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* InnovestX uao:nmsaonu?umuUuwas 3R anouJunsguommqﬂumsasmﬂ:ﬂuuoﬂ\)naoau IWS1:0:8088310AS: ual\)uaonamlauo Las 9110 Downside UoVSIAIAU
Lonooﬂummlaa\)ma\)mﬂmsUsumu NUAAILAD: mamhuTnEﬂuUunUsuuumuaomﬂa\) 27.8% ouri 1’ Valuation (SUdpdo IWoOoUSUAUATD: aarauouu
InnovestX [dUsunagnsuazAaass 8 HUUUNalOUS g:eg10 (Ratmg Outperform) msﬂmmou?u dqod 1) Valuation uwv lag PER wa: PBV 2026F Tﬂalﬂaohsomﬂm
A0AUgoUKaD 5T 2) naus:noumsuAvLa: uuuoTuumuTmToTus 82610 3NNLDADIUIEEONMYAISIBUC (Net Debt/E <2, ICR>1)3) ULJS Sasrelunadottovludn
ﬂ:n 10 U ua:mali Div. Yield golnula: 5% 4) swmmuwuwoummauau SET (Beta < 1) ua: 5) iJ SETESG Ratings A-AAA a: noumunomlaa\)nosmua A1SAlduU»IU
ch Fowui 8 huUuwanuwau?oamsua\)nulus 9610 wwuvu

1.  nau

iukuUuWayalku : HMPRO SCCC

JURU UUNaUOlOUHEJ\)llU\)llﬂS\) (uuzthido 28 w.g. 2025 ua: 2 0.9. 2026) : AP BBL PTT FTREIT LHSC tla: KTB (KWUngkQ: Wi PER/PBV uov KTB JoQUuo:gonan
l0ag
AU

5U llOlSWUODOW@IUﬂOSTOSUﬂWS Re-rating OWﬂﬂEUﬂWW@IUﬂSWEJﬂllﬂS\)lla uuoTuuUuwauum) "(5\)(50[68 Valuation nm\mofo)

a

Su g Junas:g: EJ”IOOEH\) DIF ua: TISCO n InnovestX LAYLLUE UWﬂOUHUWUlUUﬂU lUODOWﬂSWFﬂHUUOOUUTOUSUUUSUUOOEJUOﬂOUnﬂHTUlHaE) Upside Dollu: U lkun
av uﬁDﬁuoauao "fo" lWOSUﬂS llal\)UHOOWﬂUUNaOOYU ummhsuuna\)nuna\)?uum LLu: uﬂmaonaonu?u 8 HUUUNH[OUUW\)OUHHU lWOTOﬂ”IEISUNaOOUllﬂUSOUH
F‘IUFﬂﬂ ua:{uidslomalumsasivns:uaibuans: HOW\)HSOOGWOUSUQWUHU UWIHSOO\)HO lUViOlUOSWFﬂOOUOO

Core EPS Core PER PBV DPS Div. Yield Cont. Div. Int. Cov.
_ . . SETESG Beta Growth(%YoY) (x) ) (Bt/share) (%) Paid  NOtD/E “potio  Target
Ll ) Ratings (x) gRac 2Q26 e
2026F 2027F 2026F Band 2026F Band 2025 2026F 2027F 2025 2026F 2027F (Years) (x) (x) (un)
AP AA 0.80 7.5 6.7 5.5 -1.0SD 0.5 -1.0SD 0.52 0.52 0.55 6.4 6.4 6.8 24 0.7 11.2 11.00
BBL AAA 0.37 (5.9) 5.6 8.4 Avg. 0.6 Avg. 10.00 10.00 10.00 5.3 5.3 5.3 23 LLR Coverage 306.3% | 220.00
FTREIT - 0.31 5.4 0.7 141 Avg. 1.1 Avg. 0.76 0.81 0.82 6.0 6.4 6.4 12 0.4 7.3 14.00
HMPRO AAA 0.87 1.2 75 14.2 -1.0SD 3.2 -1.0SD 0.38 0.37 0.40 5.8 5.7 6.1 24 0.6 22.4 8.20
KTB AAA 0.60 3.9 3.7 12.2 +2.0SD 1.3 +2.0SD | 2.67 2.77 2.87 6.1 6.3 6.6 24 LLR Coverage 208.3% | 49.00
LHSC - 0.30 7.6 3.6 9.6 Avg. 1.2 Avg. 118 1.20 1.24 7.6 7.7 7.9 12 0.3 11.6 16.50
PTT AAA 0.46 160.8 (37.6) 6.5 -2.0SD 1.0 Avg. 2.30 2.40 2.60 5.7 5.9 6.4 25 0.3 16.9 47.00
SCCC AA 0.18 12.5 4.6 10.8 -1.0SD 1.1 -1.0SD | 11.00 10.00 11.00 74 6.7 74 26 0.2 15.8 200.00

Source: SETSMART, SET and InnovestX Investment Strategy & Research  Data as of: Aug 20, 2026 4



AP - lasvnis{kli-Backlog insv

innGvest™

A Subsidiary of SCBX Group

IKQHaMsavNuUIBLWugIU

1

2)

3)

g0Q Presales Tu 7M26 1 2.79 kijuau. Wudu 13.8%YoY aulanolulasoms
Luosusvaaldudadou 81% Lla:zldula 7.6%YoY uazlasvnispaulasvAa
1WJudadou 19% uaz1aulago 59.6%YoY 91ngIuh

u 3Q26 Tuwulladolasvmsikugiuou 17 Tlasvais YaA1sou 1.79 kiduau.
udodulpsonisnoula 2 Tasoms (YaA 2.5 wuau.), lnsomsiiu-moutend
6 lAsvAls (9.5 wuau.) ua:lasvAiscaivoorda 5 lAsvms (5.9 wuau.)

U Backlog {uogodv 4.18 kijuau. oudolduuussiu, Aoula ua: JV A
49%, 8% lla: 43% auadu lag 50-55% vov Backlog madio=gnuuiindu
s19(dlu 2H26 MlkWads:nouns 2H26 AmMao:laulalaoaldunsl TH26 (S1AD
Uszuneumsrlsanat 2569 A 4.64 Wuau. (+7.5% YoY) loulseldsouogi
39.4 wuau. (+5.6% YoY)

aANEYLA Ay

ASLULTIUNSULISY, MsYalUsTusBUSINMNQAUINSOU LlazMsUs:LoU EIA yov
lnsomsikL

Source: SETSMART, SET and InnovestX Investment Strategy & Research

Net profit (Btmn) 5,020 4,317 4,640 4,950 5,208
Core profit (Btmn) 5020 4,317 4,640 4,950 5,208
Core EPS (Bt) 1.60 1.37 1.47 1.57 1.66
Core PER (x) 5.3 6.1 5.7 5.3 5.1
PBV (x) 0.6 0.6 0.5 0.5 0.5
Div. Yield (%) 6.8% 6.3% 6.3% 6.7% 7.1%

Historical Dividend per Share and Yield

0.8 10%
DPS —e—% Div. Yield [RHS]

0.6 8.5% 9%

0.4 8%

0.2 7%

0.0 6%
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1) EiBL_ Uj-)clswms@BTszooéuwLom\)umcltﬂUoua\)LJoquu_(YID) n_2.7% ussa: Net profit (Btmn) 45211 46,007 4331 45739 51121
WhaugoU 2026 1Gula 2-3% 1ao lagldsuusoryumndulBossfiouunalikey
BBL A1ao1o:0nmsiOnlgovibuminduldos:g:anonogiu pipeline wulauiu Core profit (Btmn) 45,211 46,007 43,311 45739 51121
2H26 ua:{dus:lgsuoinnisnauunueovdndnsnisavnuluus:inaAing lag

s - 2 ~ Core EPS (Bt) 23.69 2410 2269 23.96 26.78
[dSuusvryudIngoaUosSUdLIasSUAIsavnuoIn BOI Arhaddgogadv 1.47
dwuau. lu 1H26  BoAadv=dowamikaulsadulaisododulus:e: 2-3 U Core PER (x) 8.0 7.9 8.4 8.0 71
1ok
PBV (x) 0.7 0.6 0.6 0.6 0.6

2) NIM larhadhaalu 2Q26 kavldsuwans:nuoinmsusuaaaenidelu n.w.
2026 ua:mao:Nudaidntoslu 2H26 WiuAISAAAUNUNPASIDUKIUMS Div. Yield (%) 4.5 5.2 5.2 5.2 5.5

Ususasiaonigiburinus:51 ueuzRnanoulnuonaudoorousugoiu

D e v - _ X oo Historical Dividend per Share and Yield
3) A0a21M(sU 2570 o:nauuaula 6% lagldsuusokyuoin NIl AnduU P

UsSudowuduonmsugnedudolddduua: NIM Alladigsnw 12 7%

DPS —e=—9% Div. Yield [RHS] s 5o .

10 52%  52%  52%  °>°° 6%

8 4.5% » 5%

. 6 4%

ADNIAYVAIAY

, 4 3%

© AUMWAUNSWEIDINMO:LASUYADNB:aoa2, ADINAVIASYANIVADSTAE0S , & -

- ' - = o
lLa:A2IWEEgvao NIM D1nAMsaqdasiaonie

0 1%

2021 2022 2023 2024 2025 2026F 2027F 2028F

Source: SETSMART, SET and InnovestX Investment Strategy & Research
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wusliunoiudovnislsoviutkigrgoavudvinsvogivdoltionlagloguu
sas1msithogn 96.6% lagllsvoiudoikdaiwew 10 Kav rilklogUuUNTL
FTREIT Dsunolumsdoseovunniulumsusutwurmiduldlumsdodeyeyii
s:dU 3-5% soudv Supply KRG LIABUTVDTAaUAU laaTsovulk
hdadou 41% yovWUINAYKUQ

ludouvonavaumnoroo:lRudasimsiiiusudoanavidnios  QoQ lu
3QFY26 fi 85.6% LHovonguivsislunau Logistic oulasomstia:lula
dodeyayn Udo:BUIEUMSHUTD QoQ Wlasadaluoinsos High season
Foo:0r0WdevMSS:U:AU (3-12 1dou) [WWNEogKUU

marlsundaksut FY2569 13A 2.9 Wuau. IWUdu 5.4% YoY UoaUutsima
371 DPU d1%Sul FY2569 0:ogh 0.81 UIn 1S190AVDYUUODIBOUIAGS
FTREIT 9 nsgldAvuavia:duusliuidula soudonoudovnsisIWunn
ugounso
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Source: SETSMART, SET and InnovestX Investment Strategy & Research

ear to 31Dec FY2024 | FY2025 |[FY2026F(FY2027F|FY2028F

Net profit (Btmn) 2,402 3,464 2,941
Core profit (Btmn) 2,558 2,790 2,941
Core EPS (Bt) 0.78 0.85 0.90
Core PER (x) 16.1 14.8 14.0
PBV (x) 11 1.1 1.1

Div. Yield (%) 6.0% 6.0% 6.4%

Historical Dividend per Share and Yield

0.9
DPU —e—% Div. Yield [RHS] 6.4%
0.8
6.0% 6.0% 00%
0.7
0.6 5.3%
0.5

FY2021
FY2022
FY2023
FY2024
FY2025
FY2026F

2,963 2,992
2,963 2,992
0.91 0.92
13.9 13.8
1.1 1.1
6.5% 6.5%

7.0%
6.5% 6.5%

6.5%

6.0%

5.5%

5.0%

FY2027F
FY2028F
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1) goauigdaumiu 2H26F Juusliuldula YoY aduayuoinmsisoidaaivn ik

LHens , - Vi Net profit (Btmn) 6,504 6,011 6,085 6,538 6,892
lag HMPRO Duwuaanunlku 10 anvimeiut 2026 Bvo:usUuuu Hybrid
Navnuua:ddunudituviucnuNG Core profit (Btmn) 6,504 6,011 6,085 6,538 6,892
2)  saslstududuusliuGuladedovornmsnassususiAmuiedudl uasld Core EPS (Bt) 0.49 0.46 0.46 0.50 0.52
Us:losuonadonauAmdunuan (Jadonds:ueu 4 10ou) La:dadougoqug
AuAEEIUSUGaOTU Core PER (x) 135 147 145 135  12.8
3) ©0s1d0uU SG&A/Sales oglus:AuRaIISOUSKISIaNISIA aUISaNANMS: PBV (x) 3.3 3.4 3.2 3.1 2.9
ASUUELEoDNa1 UgY Supplier (& tazauisasawsgdunuuuddognAia Div. Yield (%) 65% 5.8% 56% 61%  6.4%

UILEUDINLAUAISSSULTIUNISDQED

Historical Dividend per Share and Yield

0.5 8%
DPS —e—% Div. Yield [RHS]

0.4 ; 7%

6.5% 6.4% ’

. 0.3 6%
ADNIAYVAIAY

- mswWasullavvovmaosomeluds:ina ta:ulsuasguialku 0.2 5%

0.1 4%

2021 2022 2023 2024 2025 2026F 2027F 2028F

Source: SETSMART, SET and InnovestX Investment Strategy & Research
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mazudeiuuslduiduladeidovuaisododu 4Q26 ynaudossiouuna
ThegornmsisvdovovmsavnulumAlonsu La:aulde SME 3o KTB Ao
autolulasvnis SME Credit Boost

Credit Cost U 2026F mao:oglndnsouaivvovidiking 0.75-1.15% (1fgu
1.05% {u TH26) uas 0:8nU1S:QU LLR Coverage Rktios:=au 170% (201% Tu
2Q26) ua:BuUNuSado JVAMC tWolWuUs:EnSnMwAIsuSKIsoams NPL

KTB 9:rls FVTPL IWUIG@UDN THAI (SudiWew 25%) lago:sugdouirdalu
3Q26 Kav Lock-up Period Jugaavlu a.n. 2026 H1Hv5vs1AU0 THAI A
5.80 UIN/KU KTB 2:0Mm{sIWuLduUS:UNeU 3.2 Wuau.

aANEYLA Ay

AEUMWAUNSWEDINMO:LASUZADNE:aoA0 Lla:A0UIEevdD NIM 91nA1saq
oashaoniliy

Source: SETSMART, SET and InnovestX Investment Strategy & Research

Net profit (Btmn) 43,856 48,229 50,480 52,092 55,787

Core profit (Btmn) 43,856 48,229 50,480 52,092 55,787

Core EPS (Bt) 3.14 3.45 3.61 3.73 3.99
Core PER (x) 14.0 12.7 121 1n.7 1.0
PBV (x) 1.4 1.3 1.3 1.3 1.2

Div. Yield (%) 3.5% 6.1% 6.3% 6.6% 6.9%

Historical Dividend per Share and Yield

o 8%
6a% 66% O0F

DPS —e—% Div. Yield [RHS] g,

6%

4%

2%

0 0%
2021 2022 2023 2024 2025 2026F 2027F 2028F
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1 26 1S1A031NVOASIMSIEBIWUNLADASIANEIUOY INDSU 21 olAN

) 2Q26 1$1MATMOSASIMSEIWUNUAB0SIANEIEY InoshuDa 2[ Net profit (Btmn) 1365 1289 1336 1364
d:USudoanavonlasuaneunin WovoInDWURUIvEoUTaUSUUSD BDo:
uaosadoluildoua.n. uonoInU Fodyovioaraus AWUNSIVKaLINFIEISIY Core profit (Btmn) 702 1198 1,289 1,336 1,364
Theydeoonnoungiisrelkuognadiu og1olsAay msdilduviudnd

- = : o ina — o3 - . Core EPS (Bt) 0.89 1.51 1.63 1.69 1.72

FoALUTOUASY 1S1AN0319IUoURTEUSMSDIWUTU 3-4% SasiAsdodeyey

ho:goAveglus:Gugon 80-90% lia:dasimsusudumsho:ogh 3-5% Core PER (x) 7.8 104 97 9.4 9.2
2) mos’UuQa 21 Wnen lswmodwémswmsphyﬁuﬁo:Us‘ucToaoa\)U":mswo QoQ PBV (x) 1.3 1.3 1.2 1.2 11

1lBuAu WovonnovnsadmaviasguwunuualkeydinsSugidisigluy ms

dduvuund@uro:goavudvunsoiuldeonu tnesiuoa 21 olan logA1adn Div. Yield (%) 6.6% 75% 76% 7.8% 8.0%

SWOUFIIEUSMSOIWUTU 5-7% 11a:5051MSUSUTUA1E19:80n31 5% Ueush

Tu 3Q26 11AN031AVINESTUDA 21 olAN LazinesTuoa 21 Wnen 9:05as1 Historical Dividend per Share and Yield

MSWURgoTU . 0%

DPU =—#—% Div. Yield [RHS]

7.5% 7.6% 7.8% 8.0%

3)  o1nds:tlGudnvdumliisivovausliivwads=noums 2H26 o:=lGulaldlaa

'\ e ma o — ad . L 1.2 o 8%
ldu rMis1Avds:neums{sunat 2026F 30 1.3 wuau. IWUTU 7.6% YoY fgy  OO%
llazAvUs:eums DPU U 2026F (30 1.2 un 0.9 6%
ADNIAYVAIAY 0.6 4%
©  ADWLEYLIAYIAUMSHOdYYIWUNIEINAIADD:KU0D1EY 9UMUWUNAIUEN 03 4ay 2%
TKURgLIUTUNSOINWE LLazWNEN SOUBLADTUIEEDAIUNISASINGD UOVDIN o
LHSC Onswgauwev 2 laspms 0.0 0%

2021 2022 2023 2024 2025 2026F 2027F 2028F

Source: SETSMART, SET and InnovestX Investment Strategy & Research
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1) ssh9 E&P (msooua Waa) goAvldlsvruuInsIAUIgaay (ASP) Tu Net profit (Btmn) 90,072 90,166 119,132 10,771 115,518
3Q26F AATUALSIAIAY (74-75% UO\)Usmfuznstou) la: SIMWAQALUN
lKao (uwuuouua AouLlaulan) AnsadudidudwanaziiiuoiniAgiu Core profit (Btmn) 81,770 68,099 177,601 110,771 115,518
(Middle Distillate) oglutneunid uahQUa\)ﬂTuUshlnﬂnﬂauqskowﬂm

. . Core EPS (Bt) 2.86 2.38 6.22 3.88 4.04
2)  PTT mavldsuls:lgsuioindnonsaaranudvunsy msiasuwiuoin Energy
Transition g Energy Security MsISRIAKILEA:AS:018KADINTUGUE8SAL Core PER (x) 13.7 16.5 6.3 101 9.7
s:cTumswémuooasﬁoTS\)ﬂéuua:UTmsmU Msyenassnd LNG WWomsiaula PBV (x) 1.0 1.0 1.0 0.9 0.9
luaunAa
Div. Yield (%) 5.2% 5.6% 5.9% 6.4% 6.6%

3) PTT favashogiumsiaulariugsio LNG nisysaunnislasvasiowugiu
La:lasvAisaanisUdoginsnisSuou IWons=1gwosassAalklnoIU

N " . Historical Dividend per Share and Yield
HaﬁﬂHEﬂEJlla:HWUWSﬂaSW\)NaOOUlanlHUOQOEﬂHﬂSSUTO

—_ 1 —_ - 8 - — - —- 3 0, 7%
. 6.6%
4) PITT gnso1gdulunaaiiiayeo la:oas1naaaulinuoInidudunagoiinoiy DPS  —e—% Div. Yield [RHS] 6.4
thaulo
2 6%
ADNIAYVAIAY 4.9%  4.9% .
— - - 5 . : - e . 1 o0 5%
«  MOASUFADNB:aoA0, ADIWUNOUSIAIUNUU, NMSGoeAUovaUNSWE LLa:
ASLNSALROSIAMUNTUYIEUEN
0 4%

2021 2022 2023 2024 2025 2026F 2027F 2028F

Source: SETSMART, SET and InnovestX Investment Strategy & Research
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SCCC - uusluud Junagv innOvest”

1) SCCC lfJUHUADTU@TGUS:[EJUUO'IﬂllUO[IljUﬂ'lSlﬁ'lU'la§'l\) Data center SuouwIntu orofit (Btmn) 5388 3493 416 4318 4339
Us:inAtng laglawn:usuns:aulan Ro:donldyuduudaisuoudi AJSIAILLWD
1a:dun$dugw uonmnbolAs Data center godoviEyuinndilasvagonoll — Core profit (Btmn) 3,518 3,660 4116 4,318 4,339
21nRGELIKAD91AISKUN AULFLY ta:AuKU Forkinsgulalnoiudatouuiniu
[Roonuluouaia AasT Data center ngoslduAoa$IvLINTULINGDT 2027
IudulU Boo:rlkUsSNauADUADYMISTIUUAUELTNEUSUAgOTUTA Tus:8:081D  Core PER (X) 12.6 12.1 10.8 10.2 10.2
Joedn 1-3 UToKin

Core EPS (Bt) 11.81 12.28 13.81 14.49  14.56

, . ) PBV (x) 1.0 1.1 1.1 1.1 1.0
2) swarukundsSudogoduuIonnoavasiuiua:susannaIvuu MIKPraa
Jugwuddevldunuwdoviunavdu wWovonaukuAaduus:uieu 30-40% vov  Div. Yield (%) 7.4%  14%  6.0%  1.4%  T.4%
Aunusou ogvlsAiau SCCC Tus¥nan LANNA (oRuds:uieu 61%) RNuwaa
a1uiku Dwdovalrukuluds:zinAdulalldy Juoauigaiuku 9-10 duduciol Historical Dividend per Share and Yield
luveu:n SCCC W@auRruUs:=ueu 1.5 &Aududol aodulunmwsou nau SCCC o - .
- ) Lo > 12 DPS —e—% Div. Yield [RHS] 9%
[asuus:lgsuoinsimeaiurungodu
10 7.4%  7.4% 7.4%  7.4% 8%

3) masist 2027 o:goaviaula 10% lasTdsulsoryuOINSIAUIERZLTU 91N
AuNUW&aLLIUNELTU veu:A LANNA golaulaldoinsimaiuiu llazsimioniuoa 8
NELTu uonNoINTUILT upside D1nsOUMSADESL Data center ulng

7%
6%

AUIFAYVA ALY o

- mswWaguulavluravdo dunuwdovunaviu ua:Ueyrdrunisgmaas Ao

1Fo0AU ESG Rty Ao NsuSKIsSdamMswabviu llasnsuassfsidouns:on 2 4%
US:GUAD 2021 2022 2023 2024 2025 2026F 2027F 2028F

Source: SETSMART, SET and InnovestX Investment Strategy & Research
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« MunavMwsouraus:nouMms 1H26 vov uo. Tu SET neommmu[mua a\)ﬂomammo llOUSSEJ']ﬂ']FTﬂ']Sa\)nUEJ\)ﬂ\)UﬂO']UlUS'] U']\)O']ﬂUOOEJﬂO']UlaEJ\)n
CIEﬂOE)"IOUS lduwans: nUCﬂlﬂUYU laglawzavAsua: ouoomm\)ns\)fsueasu Mk InnovestX Uovo ﬂaansmsm\)mfss gr GUTUHUUUNG golduna
EJﬂSlU\)SUﬂO']lUUEﬂHSUﬂ']Sﬂ']OHO\)EIOUCI']\)S’]ﬂ']ﬂOUﬂﬂUﬂS uaoudaa uas UOEJO']ﬂOﬂO']UlGEJ\)U']a\) PﬂﬂlﬂOlHOﬂTUﬂ'\OﬂO

» InnovestX AaassRuUUWalivilss:e: dusurovngoslu XD Uang a.a.-A. 9. 0 meﬂm\)euTU dod 1) UssmAshedulunas:kavmaonmils 1H26 Taglk
interim Div. Yield doud 2% Juld 2) Valuation {uwv Tagd PER 2026F dnsAoasdouras 5 U La: 3) waussnoumsAiao:wudokdaduladeltiovlu
2H26 Fowul 5 Kuluwaldulhaulodksuaonus:o: du 1aun AMATA BCH PRM SIRI TLI

. n\)uuurﬁuuu thadoulkeyo:u Ju XD TudUakkin tass1Amngodoavkdodu XD dus: IDusiMsidavnurioudu XD gouhaulouas{diuSuuBonagns v1n
goilomarhrisonusodolfvrls (Dividend Run-up) ntmmmuusmmu?uuowu uonondmniBondotinu XD ns: uamuaomnduwans U 2% Full 0z
$¥9820ANURUNIULEYWOSATAE MunatvMazaaiaRgoliiuau veusA Valuation AgvliuwonauAuLusliuls 2H26 RGTU o WDuusoryudAeyn
¥ou90110 Downside lla: mTstmnuawmsavxlumonaumdouﬂU (Fill the gap) ([GogvsoalsSo

Core Prc{:f/‘i’; Growth COIr:]PE Divio/t::eld Interim Dividend

2026F 2027F 2026F Band 2026F 2027F Yield [%] XD Date
AMATA 38.50 16.7% 9.5% 9.5 -1SD 4.1% 4.5% 0.60 2.0% Aug 26
BCH 13.00 -2.1% 8.1% 1.7 -1SD 5.7% 4.2% 0.35 3.1% Aug 27
PRM 11.40 19.7% 15.3% 9.7 -1SD 6.0% 6.0% 0.20 2.0% Aug 27
SIRI 1.80 -3.9% 4.9% 6.1 -1SD 8.2% 8.6% 0.05 3.3% Aug 28
TLI 13.00 11.8% 4.4% 9.8 -1SD 6.1% 6.4% 0.25 2.2% Aug 28

Data as of: Aug 20, 2026

Source: SETSMART, SET and InnovestX Investment Strategy & Research
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innGvest™

A Subsidiary of SCBX Group

Joyalusrevubibudoyanimsilamecdoansiseu: Folinavnuannsatndvidlasnoll uasiludoyafiFodho:do dold udnod usinkannswe dulutoar n 3 $1Aa (“usSun”) TladudukdosusovdvaUnAdaY KO
auysaivevdoyadonaroudogivla AmuAaEuRusingeglusievubiluwevnsihiausluyuuevuevusin ta:tduaciuAatiu au SuRRUsINAlus1IBvIUIMUU Fvenowdsunlavidmerkdvsudonand lagusaniy
FududovudvlRansisausu Kdatinavnunsu stemubvarhduiamsuwsdeyaliununavnuiiiu usEnlusuRasaudem sthdayardonouAaiiulag WIBTunAnsed dvlutinavnudvadstdaawiolumswasandaaulo
flounsavnu uenoNl USUN uas/kéo usunlulnSouovusTnatolidouiigodovkdonaus:Touilaq AuusEniaq Agnna1ofvlusievutAld

usenkannswe dululoari 1lnd 91Aa (“INVX”) 1uusEngounusyn 1&gl ond S1Aa (UKIBU) (“1adld ng”) WudoRus eTkeyLAdIWeHIGe LazsunmMsingwiddsg S1Aa (UKIsU) (“suiAsy”) 1WuusSEngounoagTd

—u

long BugdeRusalke Joyala q ARgodovAusIMSY Ddagus:avAweldlumsSsuiRguridu

onansadutdarlas usEnkannswe aulutoarn ng S1a (“INVX”Y) $o0 uSEN 1adU 1nd 1A (UKIBU) (“1oadl 1ng”) WugdoRuselkey lagsunAmsinawiedse $1A0 (UKIBU) (“SUIAISI”) Fo1duusdngosnioadi
ond WuRdokus18tkey 1DURUSABLIMYANSIBUAKSUSSASSUT 9 vov nSadiwonisavnuluansmsiiodomsunswe woa s laina ADWIEU U110 UN3FE UN3IASIK S1A1 JoA2U MsA1anIsad nsUs:DU La:/kéo
ﬁaqae‘iuﬁs:q?monmsaﬁuﬁ (“Joya”) UﬁmqUs:a\)mvT'laTz?LfJuﬁaLgaﬁoTULrhlfu wazldorndnnulaslumsikAuuztihudunnala kSollumslauodo wiolauo e koBnusoulklauodokdolauovekannswe Tag INVX
la:/KEoNsSSUMS WAL Lla:andvvev INVX goulidovsuradonmuidemelasg MoANUIEEKIEMYAsY ANUIFEKIEMYSoU ANUIESKsINMSHadyan kdoamuEsmesdudull oo sullunaunoinmsidrdons
[Sodiodomsigdoya Avd soudvudludiAawevnisaydonarils dnavnuwolddoyalulonansadutus:naudoyata:Aoy kuduq soudv3oseuggrcuvovaulumsdaauloavnu doyalutonaisavubsariduoin
ukdodoyan INVX Rustidodo lag INVX TUSusovdvAcIuandow auysal ua:/kdo Asudouyovdoyadunand

INVX avouanslumsildaawtouovauudwevgdaolumsudluwuiaudayadunsoasiolagliidovuannald lonansatulivadeli uAlawizuppanfiKuamuu ua:kubliib Nsmhs aaudav Iwguws ulg 51KUng WUws

avdio rdolaovmids:lasuluBowittssaliunludnueuslag Buudo:ldsunoudugoulluaradnueddnusoin INVX fiou

msBoungWoloasalla-oaUsu (Futures and Options) DAoUIdvgoRcN0AslkIAaNauIaNUoENTTsd ALY SolUKUN:auAUYAAaNAAU MYT AoumsdaauloBouieWolwes alla:ooudu MUAISWOISANELIUMOMSISU
sagus:avAtumsavnu Us:aunmsailumsavnuyevriu aaeasunouidgvimuaiuisageusuldegivsounsau iovondaowilululdRmueiogeydaiduavnunnndBuanuUSULSA MUAISWOISAUNELADIUIEY
AokuaRoRIANTUDINMSToeWowas dllazooudu tamunosdaauloavnudsgauloy ta:/ko Tunsetifdoavds rundsyafu:toINAUSAYINMDMISaNU

lonansavubivadolEAulawi:yanafimKkua (intended recipient) IMdu uakukglahdoyalulenansadutiurhdh dode wetws e 1khe Aaaon thoonuaaw kiathluuaookius:Tosulu Bowiddse 151doe38ms
1o q Taglyldsvausyraluarganuaianusoin INVX (0unisaovkin

© avouauaNS 2026 UsENkanndwe dulutoar N FiAa
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innGvest™

A Subsidiary of SCBX Group

CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAI, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJIWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ([dSun1sSusov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mfioausued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYQO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHAT, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC,
PSP, PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SClI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN,
SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOQIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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