Ui 14 FoK1AU 2026 4

Macro
Making Sense

. asUiaowun asasKkalAasugno inamelduouwnlikL
. dvoan-avnukyumstiulavoviAsugholng
« msAaviilaagsmwiutadoidulondgdney

innGvest™

InnovestX Research uSENKanNSWeluNEU SCBX



asuiaoun “aaaskaulgurgiAasugnonisibunisnavmelduou
Walk” Aiu as. Wan3 wowus

misiasurooulativov InnovestX lasii as.WaANS Wowus §id1usunisnov

ulsunigiAasugnouknia &1AvIUIASUgAoNISAAY 1WUSneias (UKo

"aoaskaulgurgiAsygaonisidounisaavaeldvouwi k" 3IKIKUNW
wrsugnoinefaulalunseu 2.0-2.5% laglasuna 1 venedo 2.8% dol ua:las
U1d 2 A10319:5:30a0 MUNa1vUS:LIUNISAYUAGITTKIAULINTUSKI1D

ANV IULASUZADNISAALA 2.5% SUIAISIKOUS:INATNYRA 2.3% tazanwaul
AU InnovestX A 2.0%

inSovaudkanuoviasugholngogiinisdvoonua:nisavnu lagnis

dvoonueadodiv 20.8% dol luidou 0.9. UhlasduAdidnnsalndnla
66.0% duNIsavNUMALENBURYEIEAD 10.1% dollulasuna 1 d0andovAu
go0UaSUEDIESUMSAvNUAWDTIU 142% ds:Au 1,016,962 dAuuin witdatdu
2500:Aov{Eloan 2-3 UTuo:ngoadngs:uuLASUYAD

l'

—_

laﬁusmwmsné\)ua\ﬂnuU§ufiiiumumsﬁu ddsuyuuovouaunoy

Uhidodion1n Negative 10U Stable klians1seuzogh 66.87% vov GDP uazkl
ASoSouanavun 85.9% uov GDP

Macro
Making Sense

Us:iduisvulovneiidiodos:o:010ki1i 3 1800 1GUA (1) MSASIONgNAUOD

Astaulaoinnindvoonavdgiuniswaatla:n1savviuluovndv (2) A0
UhiBotiouovdoyanngaaiknssuiiogs:k31vMSNUNoU La: (3) ADWEEU
nonsAavlus:g:UiunaviunalvunuMsiuNMByaAWuRdovaaaiu
umvunuasausarmidosoksoll

veuzitudvovulaursnisibu InnovestX Us:tiiusinsiudsvkanld

lIndougddasinanavunuwusvasiusugvdunalan ua:n103,
Aeuznssumsulouignisidulngo:Avaonlun 1.00% aaoql

Aol Uodsngavnuaostaaulus:e:aufiodstau GDP lasuia 2 tuduh 17
ForiAu AoWAUKUYovMsLUavgoadviasunisavnuilduldatbuosy uas
RAANYdasINanaulinuwusUaslan

innGvest™

usunkannswelunadu SCBX



]
L] el

as.WansUs:iulAsugAolng 2Q26 SNdvusgdoldddaliiov
ILGsza9avo1n 1Q26 niaula 2.8%

« Wodun 13 avKkiAU 2026 [1u39u InnovestX lddanisiaouroouladlukodo e

2g710(sAd LWWUDIaoL GDPnow Yav InnovestX Us:ligumstiaulalasuia 2 15
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Us:meamsiAasugnolnal 2026 vov ann.

— - S o - - — 2026f
ulgurgnisidu MistaounAsvlivadunoundunvIUaNIWAIUINISIASUZADLLA: Growth (%yoy)
< ' — < — < - ot o¥oy. L Range
goAUuKOLBIGUS:MAdDIauNaafeuriuoasouludszinAlasuia 2 Tudun 17 July 2026
Real GDP 25 2.0-30
aoriAu WgL 4 Su SolulomadrAeylunisus:uoayuuovyavKuosUUleug - Real Private Consumption 27 27 22-32
, - _ _ . o .o - Real Public Consumption 0.6 1.5 1.0-2.0
Aoudolaudsvo:llang lagans:drAcyuoomsiaounamnsaasuiddu 6 Us:ms - Real Private Investment 35 9.0 8.5-9.5
- - Real Public Investment 8.9 3.2 2.7-37
bu - Real Exports of goods and services 9.3 7.9 7.4-8.4
_ _ o . - a 3 - Real Imports of goods and services 6.8 10.2 9.7-10.7
Us:misusa Aiamvmsidvlaua:us:naunmisiasugnonlnalidgvauuiniu Trade Balance (Bil.$) 233 6.1 28-9.2
— o - P i - -E f ds (in USD 12.7 12.0-13.0
Asugnolnglasuia 17U 2026 venedo 2.8% ol 3gon3INNS:NSODMISAEYD xport of goods (in USD) 128
. L i . 5 N . B - Import of goods (in USD) 13.0 19.0 18.5-19.5
AQ(3 wWio:suldsuwans:nuoInAcILTaLgDua:SuUsDANALALLIGIGOUTUNAY Current Account (Bil.$) 15.9 05 -36-26
dowwgu drksulasua 2 as.wandUs:iiusigovengdslduds:zasavoinias - Current Account (%GDP) 15 ol 06-04
, . Headline Inflation -01 2.0 1.5-2.5
uiausn veusRus:uieunisnoluovkuogviudv 9 ludoguuns:orgdoagiu Core Inflation 0.8 12 0.7-17
AsoullAU [AuA &UnvIULASEIADAISAALYN 2.5% (ASoU 2.0-3.0% Darh eu Sun Source: FPO
24 AsANAU) sunAIsUKoUS:INATNEN 2.3% amwauun 2.0% Lla: InnovestX N
2.0% lunseugnuuia: 2.5% lunseudnga 9
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UeNean 17.6% unlagaumaidannsoaltndniaulagv 66.0% cdol aarakanio Trade key statistics Jun 2026 2026-YTD
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ansgd NUENga0 44.3% nguadau 5 Us:inA 40.5% wazegdu 22.7% aums
_ .. , Expgr[ value 20.8% 17.6%
aonummonuu?msma 1 venead 10.1% coU ua: 4.0% dolasua Toaﬂs:qﬂ
_ . . _ . _ Ve . . _ y |mpn|1 value 50.3% 38.0%
dalurkuoalASovijolnSoVINS aoanaovAuMSUIIFumMNULIboUTaUIBUN
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BOI Kuudfndnsavnulngdolliov lasgoauoasudviasuisviu
dotliovuazo:ngogudavidunisavnuoasv(ugov 2-3 Udivkin

dolaumsyasSudviasunisavnuuia:nisaanvasd yov BOI

« Usimisidaiy A1savnuHIUAIIASSUNISAVIASUAISAVNU UaR1UdSU

. — - 2 o Number of project Value (Million Baht
dolasumsavnulasuia 1 ogh 1,016,962 &Auuin Wudu 142% laglasons Investment Promotion Certificate o I e E—
b , e Q1/2025 Q1/2026 chang eg Q1/2025 Q1/2026 changeg
avnuondvus:inARyasSuMSaLIasuid 427 lasoms yarAi 965,869 dauuin Application 779 624 20 419502 1,016,962 +142
WUTU 273% Bons:ondoagvuinlukuoaddnan 873,323 auuin wkdowdula Approval 779 25 S etRey  eshbhER =5
- R - , N Issuance 660 738 +12 236,776 382,954 +62
927% uKaviduavnuauduktiviogdoalus 87 lasvnis yanAi 118,868 auuin
. o e , L o Number of projects Value (Million Baht)
MuQ2gvdu EUL!U Jovnv ta:ladndu Investment Certificate Application Q12025 Q1/2026 Pecrﬁ::;a;ge Q12025 Q1/2026 Pe;;::;ige
‘_} . 2 1 - ' Local Investor Project 169 168 = 32,677 32,519 -0.2
« yguNu1asNs Thailand  FastPass  Bvisvsaniseanluayayrawiunis Foreign Investor Project 499 335 32 231428 948,083 +310
Uszanuviuyov 8 kuiosviu Dlasomssiunmsayudndo 25 lasoms Tugiuou Ml b e 2 ne 121 i BNIE0:557 S se, 260 ]
Total 779 624 -20 419,502 1,016,962 +142

U 23 usunldsulususevasudou Aalluldadus1o 223,216 d1uuin La:Ms _ L
. L , N , ) dolaumsoonUasdviasunisavnu ¥ov BOI L8NMIUSI8Q0AIKASSY
310vVIUSID 13,000 Sas1 douyamriavnuazaumeldlasvaisgoviasng 4 U

2025 avu 2030 E)Ejﬁ 697.339 auuln Approved Foreign Investment Promotion Projects a1/2026
b ’ classified by sector (source by value) No. of projects Mallie e
L. .. y Y -otproj (Million Baht) (%YoY)

« NVl as.WaANSH1SaVIVKIDAITIgoaUasSUdVIaSUGoVTEIoa1 2-3 UFvo: Total Foreign Investment 427 965,869 +273
- e Ll ow . e 3, Digital 38 873,323 +927
uwdaviuiiatvuavnudsy 3vJulkanas1dndnsAISavnusauliuIo:naa Electrical Appliances and Electronics 77 39,618 562

. . N F N . N . Metal and Material Industries 55 10,984 -52
U'IO(‘IO.‘UOﬂS:U: Toamsa\)quoé\)nﬂm:ﬂssumsa\)Laéumsa\)r}uomﬂ ulu Machinery and Automotive 55 10,466 -47

s . - .. Machinery, Automation Systems, and Robotics 33 7,870 +31

{asuan o¢n 280,183 auun ygnaad 24.0% aau Chemicals and Petrochemicals 53 7,215 -52
Agriculture, Food, and Biotechnology 18 5629 +20

Creative Industries 9 4,599 +72

High Value Service 47 2,378 +56

Aviation and Aerospace 4 1,354 -24
Source: FPO X
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uhidodion1n Negative 10U Stable klians1seu: au [@oulguiguogn 66.87%
uov GDP Tag 99.27% Wuklluus:inA ua: 87.76% Wukiiszg:eno meldwau
MUNAKNEA 70%

veushkASoEouaan9agnga 95.5% vov GDP U 2021 L1ogh 85.9% Tu
Taswra 10 2026 lagdoufdoviths:dvAsautdaiwomsaulnausinadou
yAnagvAallu 30.6% yovyoQSoU

AsauvUUS:NUMUUNUMSAdLSs:g:Uunavmkualkviaaalvuus:neu
2026 ii 860,000 41UUIn K$9 4.4% Uov GDP ua:aaavikio 481,000
A1uuin KS$9 2.1% tuUvuus:uiau 2030 Foun1sinae 9 Wouusnniila

77.1% uoVASOUIVIDU K30S1D 2.915 A udauuin uwuviuvuls=o1 84.2% La:
vuavnu 410,200 &uun K80 51.0%
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Tumstaou InnovestX Abdodvinad ws:s1wKUAALDU 400,000 &uuIni
anueusllusiggigavnuigniheanuonnsauvduUs:uIeUUNT donalrdolay
vraqaluvuus:uieuQddu udgiuznisadvlagsougoavuiaqass lag as.
Wwanaiaguovsdadudonaioozinadulutouds:ueu 2026 kdald dodu
Us:1§udrAgyRdovaamudodo $guias:aiuisadiiiumsmuLNuMSAGD
s:g:Uuna1vluBovUvUUS:UIEU 2027-2029 Tduindoswenla ueusAuWu
Upsurhaoaumasggvliildgnsoutdlunseuds:uieuns 1Hovo1ngodonse
AoWBalounvludusUiuuyovuWnInDLAa:SUOUIdNSOUTASDMS

uuMmsnavs:a:Uiunav

2028 2029 2030

#— MTFFFY2026-FY2029 —«
Million of Baht

2026 2027

1 Revenue 2,920,600 3,000,000 3,145,000 3,274,000 3,422,000

% Change 3.5 2.7 4.8 4.1 4.5

2 Expenditure 3,780,600 3,788,000 3,826,000 3,864,000 3,903,000

% Change 0.7 0.2 1.0 1.0 1.0

3 Budgetary Balance (860,000) (788,000) (681,000) (590,000) (481,000)

% of GDP (4.4) (3.9) (3.3) (2.7) (2.1)
4  Public Debt to GDP (%) 68.17 69.36 69.78 69.52 68.22
As of 18 November 2025
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uwuniIspavwdaniongagiu VAT § 10% melul 2030 lag c
Nans:NUs:g:duna GDP 1LAS:g:na10010829KUULASUIAD

Us:misfik1 LuonvmisusudumGuaswuaIsuHunISAavs:o:dunaIv

0s.Wan381080mud9gUevnovulauIAsugAoukmMARIRVLIEUSTUIBISU
\deonu lasdansasimsyarmwuuovingh 7% oglus:auduntioRgunu
glsun 15-20% ua:uwWunIsAdvs:gzUunavidnvidunivnisngesusudu
wuutdudu Aeusud 8.5% utvuds:ineu 2028 1a:naUddasIaIuNAKUIEN
10.0% TulouUs:ueu 2030 KINAND:LASUIADIZOSIUDY

. WUUDI20LUDY dAA. WudikIniinaisusSudu VAT 1.5ppts WuliuSuiiu GDP

9:aaav 0.4% w§auusvnnc‘iuu')u1Waﬁ=gmi|=u udkavoniuosAosq USUGdu
TagUdalUWUTU 0.2% URaov 0.4% URaiu 0.2% uauRa 0.1% aluassn:

nosgis1eldwudunastihlugnmsaonundus:ansmw nol as.wansghaulu

vIudsIns DlguaBoulouiy ta:sSgu1a:dovWoISaUIADIULIKUIaULLA:

SVKO:10a13nASH

auyaguIAsyugNoYavUHUMSAAYS:B:UIUNATD

Assumption Calendar Year
GDP (at current market prices: Billion Baht)
GDP per capita (USD per year)
GDP Growth rate (CVM, %)
Current account (Billion USD)
Current account (% GDP)
Consumer Price Index

GDP Deflator
Exchange rate (Baht per USD)

Qil price (USD per barrel)

M acro Source: FPO
Making Sense

2025f 2026f 2027f 2028f 2029f 2030f

18,917.2 19,3712 20,049.2 20,8311 21,685.2 22,661.0
8,146.6 8,377.2  8,604.3 8,798.1 9,153.1  9,562.3

2.0 1.7 26 28 28 3.0
1.4 13 17 12.5 12.9 14.5
2.0 1.9 1.9 2.0 2.0 21
0.0 0.5 0.9 11 1.3 15
-0.4 0.7 0.9 1 1.3 15
33.0 32.8 33.0 335 335 335
68.0 63.0 63.0 60.0 60.0 60.0

innGvest™

usUnkannswelungu SCBX



QU INVX ue\)mmsu:ma[anuU\)unS\)nmmn HuuYnsJTm 2.0-
2.5% vauznAduIdgvKannd Bond yield AUsSudunolan

Us:misiikn yuuoviasugiolanua:ulsuisnisivu InnovestX Us:1iu3n

isugAolanudounsvnsiftngaia avaswMsAlUSULSOIMAAYOa ns:lLa
msa\)qucﬁuUfyfgwUs:c‘muajua:wﬂﬂoudﬂLmos'lfJuuS\)qumé'ourﬁéﬂ la:
NHﬂS:ﬂUOWﬂU'O\)llﬂUGJOS'LMCiOSWFnu%WL'J'UGE)EJﬂO'WﬁﬂE]C]Wé\)\NUHSt\)ﬁOU q
ogvilsdAy MlkAOWIFsDKANIAAoUDINIDUIWElUFsasIWaaouLNU
wusuas TagwusUasaksgd o1g 10 Uogins1o 4.70% Wudu 51 basis points
dvouddut wusuasegJuogi 2.81% IWudu 70 basis points a1KQUIDINMS
ADWIFELMMSAALATLINTU donalkdousalseAUIELVS:8:81080TU d1KSU
AFANYaonITY InnovestX AQSISLNIAMSNAIVaKSTY 9:AVSASIA 3.50-3.75%
ua:AeuznssumsulauigmsiduingaAvi 1.00% aasal veusAisuin1snaIv
glsuuazejyuousududndiea: 1 ASH g 2.50% ua: 1.25% awdrduluidou
QaAu

dusumsukvus:inalnslugngsinissine Saunns iilomaaaanoniiy

Sinaws1zs:autouudinneguads udlomausudufgosnn Wovoinus:iou
31vuWoseulidulusonadudiudunudonsioua:3ev31oMsKANgvIU0oE
Us:nounumsavriuaanibouleuisgaanifosuimswicisgogRiwew 40-
50%

Macro
Making Sense

veusNAANONWasUlUSaunddemsusulasvadvovAnsasolisnlusou 27
U ta:msIRUKUNAUMSAUASOVRIBUSMSMOYMSIDU MsanassnssuRauna
la:mstavanwadovlkssAduunanalvila:uunagou

lagasy mistasunasviiaznoumwiasugholnemaulaldtunseu 2.0-
2.5% lagwWowimsaveonauAinaluladua:nisavnunAensufingoltion
Auleyayus:augidutisvduindoundn veuzilonddolasvadvngoiiinanais
Jog 3 Sov Ao (1) Msns:o1gwavovMsiAulaonMAEvooNavdgIUMSWEQ
ua:Ms91001uluovAIL (2) A0 IGoGiovovdoyanIAQAaIKkNSSUNOY
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msdouvnawWorosauazoaUsdu (Futures and Options) ADWIEBLEORcRBTRINANAaUIANUSE YDAty Sollikunzauiuyanannau NYT AoumsdaaulodouiaWorwasalla:ooudu MUAISWOISANEDFIU:NIOMSIDU
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CG Rating 2025 Companies with CG Rating
Companies with Excellent CG Scoring

AAI, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL,
BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD,
FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG,
KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL,
PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP,
SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SIWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC,
TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC,
UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF,
JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO,
SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, Cl, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC,
KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN,
SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its
officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability
for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator
Certified (IdSunsSusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lll, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM,
PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA,
SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI,
THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAauisuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR,
SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG,
BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT,
CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL,
IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC,
MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE,
ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV,
TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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