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1duBovsouAusius:inAlnerdowsdey "nonAdlantky” Agafkuadogusvduaiy
drwuwseunu [dun nsgAmaasuaz:nidlAsygaaas nswanwuvovinalulad
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govusaargmwidvulauvig wiuamwould d1Unviu BOI ddnviu EEC ua: Auo.

dodhdredaunazingde "9aadiv” vevmsavnulanmiunavgnsAmaas China+l
ua:UodsBuagalkiAonouluav Uaoody Lia:dakgu AoUAAUMSAvNUEITEO BV
Naova:iouyuuovmAlensus:aulan 01n Delta, Murata ua: BCG RF30
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ua:wauiKkovlgatuA1dnIswaadugvegivisiinoudniaasduiiia: Advance
Packaging doudovaamuovasaudimswaguriuaide olgdunudrobouly

msogsoa WuyuuevyovsuiAslan uwn. ua: NFC AldumslAibunuus "s:uu
GloA" IWoaadunuidunuLia:Suioasms CBAM
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AAMYMslEo1s wsa. 4 uauduIn MEKALAASTSSSUYEYSITDIUI wWsA. AU 4

uauduuinludgasgsssuuey ligusuisiaisulaualasonsdikSuonIBuAduKaD 2
uaudiuuin o1h Msagakuudadvlsasswiou msasusaaisiseuzldugiugud
WWh uazlasvmsvovevdnsunasovaouriovau lag INVX Usziusudabuoslka
Wglasomshtkwaldo (quick-win) UINASINISALNUIBLIASLASIL IWST:AaIBouly
doviinoretkiadomeluAugneulouds:uieu 2027 ikdadounsgakyugouasuu
nouWaneUNMLLASUZAD (multiplier) INVX uovaLsLKUUdoLAsughvdAoalurog
J (gradual) ua:zngosusinnlulasuia 4/2026 aol 2027 Toanzjuﬁidds:fsudz?o
AgadoKovlzwabmuazoia gaadvlsans ua:glkusmsgugudiwihiazantungo

UeyEnsul (Trump Accounts) Asgunaaksgd Budibiumsdoud 4 nsnniAY 2026

Jaassidudvdu 1,000 aeaasidnUaydavnukannsweosaulkidnhinas:k31oU
2025-2028 Fonouldldiioay 18 U wdouduaunuoinmMAloNsULLauKIASUE Wl
2:gndwIndsudowonwovua:lgivudlduukaonu udAtadsumsusudunisuou
"Rudoulus:uulAsugho” dvudusnifaua:iliuindeviiosovsunouidgvoin Al

We W3sUIRsUAUUeYE TISA voving wusnvaeviduleydRldansus:losiniome
Wougnggugdonsovkannswdla:goidunsodouldigaalanu udaivAuason
UeyBnsullEmasgoaassidudvduunidnusninalasasy veusA TISA gololhus:xisu
SgrivuthibuauteviavnuiiiomsinBeauriuansaakgouma lagasu Ueydnsud
WSgulaiouns "uonnu" Wosuiioga Al ua:doausulkuAugaanaias dou TISA
1Bunns "gulolioou" WosovsudbAUaLILazWUWaa1anuing innG vestx
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asuduuuids:o1Unistiaudg I-EA-T Fair 2026 mglduuona
"One Mind, One I-EA-T Powering Global Industry"

« InnovestX (ddlomatdnsouviutaoun I-EA-T Fair 2026 melduuoaa "One Mind, MwsouMsyasumsaviasunisavnuvav BOI
One I-EA-T Powering Global Industry" ndalagmsinugaaiknssulkous:InATNg Suumn )
' o @ ' 2 — - & ' ' _ 2,000,000 3332 Iasoms |
(huo.) lagviuwuvnisauuuroantldu 3 oo NSoaSevAuaLILANIWIKejuo LA 848,610}
, . o o a , . - MsUDSUMSdvIFSUNISavNU 1 +142%
monisavnu glasvasowugiunvinalulagino:sovsSugaaiknssugnlku tasdame 1500000 e — . S0 t
v = . i 1 = msvasumsdviasumsaonuaiacwdsana (o) (O L 624 Tnsoms
dogmsiaguriuddeo lagliduisovsounudo Us:inAlnamaviwdey "nonAdlan 1000000 s 339,678 | 1016.962
oo ° 2 2 a - 2 e - _ - T 1485 Tasoms =20 1ASONTS 1484 lasoms 1978 Thsoms | a2p/insoms
k" AgamKkuadoglisvauduwsounu (aun (1) AdsgAmaasua:niAsygmaas oy 2N 808579 o mas 572336 s e 75 083 s B16.578 { e 889
. - 66,183
(geopolitics & geoeconomics) (2) MmswanwWuvovinalulaglasiawi:UeyeyrUs:aug o T 451368 e e { oL ¥212%
. Voo N N , \ 253,402 282,246 %) 4‘:;‘2‘;5 850 Isoms 317,784 ’ 259 275
(Al) ua: (3) nszuano1wgodu vdousoliinanmisusulasvadivkovlgeouniulan O e om0 me e oS0 s e sy sees
( I hai fi ti )ﬂé:\)’tlﬁ I uA-da ua-OA
supply chain recontiguration Y ugmnﬁﬁlﬁlaoquqoqnsilm‘uusnilﬁss-ﬁ.n. 2569 QomHAssUiliSUavNUFVFa 5 Suduusn U 2566 — ii.A. 2569
o . _ st nd rd th th Ly @n
«  ¥oon 1: lomamsavnugaaknSSULIKLOUIAQ lagMSIEOUNDVUSAANYMWIBOUKNA 1_ s 2_ 3 ‘_'q 5 % # d -
] donlus  du douno LU answ adna E&E gweud/ wvas/ Ulaswaid/
wazulgurgniuankuogviukan lag (1) gunuoInaNIWaUINISIASUgADLLa:avAL 1863263 514949 365767 257196  owmndAs | 1865140 890306 fFuddou  owns  ialdwd
R v -~ awuuin auuin aluuin auuin 1‘.:';4,405 auuin Jiuuin 277,318 236,962 161,004
LKLBIA (GnWauldd) BO11ASUIAD INYIVINTEYIISLAQAUDINGDASIUAISAILLE:ATS Source: ROI aunn awvn &wwn - &wwon 7

- — — e a = I A 2 o < < Source: BOI, InnovestX Investment Strategy & Research
lUGEJUllUH\)lU\)ﬂ“USQFﬂaOS WSOUCI\)[OHEJO']UOO']ﬂOlU\)IF]S\)EIS']\)fT]a\)QOFTﬂEJﬂ']WfT]S

laula (potential GDP) Milknisavnuluaaaiknssuttkvaunanargtldunalnodulu s o SUTEEoa - . o
T « laglavid BOI €191 UodeBunagnlulsiwavdunu LdAonouuuav Uaoasns Sakegu

AMsgns:auwaamwila:wilingwunudansiglduiunaiv (2) lav15nsAezNSSUNIS . : 0 s o - .
(stability, security, resiliency) ua:Usdgkyumsavnuddeo lag BOI Unaln Thailand

golasunisavnu (BOI) s:ud wd FDI Tanlul 2024 9:a0avs12 11% tid FDI odgu _ — o o " ,
: § FastPass Naqloatouldiouay1aavsio 20-50% WuinSeviiodvganauavnu China+l

AAUIWUTU 8% dudusinimalddo "oaasnv” vovaisavnulan meldansmaasou L N . o 3 ~
v : : : = veu:A EEC Wuunuinuavmlatia: connectivity Ntdouun-uh-onma lunisdvqa 12

Aswaalkid China for China, India for India tla: ASEAN for Global Market laglne N o a .
QCI'CT]HﬂSSUthHU’]EJ wa: Auo. o1wvautdu "tovu N“lOSEJUS:UUH']S']Sﬂ;JJU[ﬂF]llH\)

AduIhgsudu 20 vovlanuadudu 2 yvovougeulu FDI Confidence Index U 2026 s o . . .
v aunna (future-ready utilities) uukanAa "Mstaulaogvanqa” (growth in balance)
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"One Mind, One I-EA-T Powering Global Industry"

«  (3) LavidmsarunvmunauznssunIsulovIgwawUN
wWiAyNIAa:duoon (EEC)  1duunuinuovnilatla:
connectivity  Atdouun-th-o1nA Tun1sdvqa 12
oaaknssuLlIKUIY La: (4) §31NISTAULKOUSELNA
ng (Auo.) o1autdu "19101u" gLasgus:zuu
asiseydlnAurkvounna (future-ready utilities) nv
wabviuazoia lAsvagowugudoase: TAUKLULSEU
AfakgudonowidgvniolniA a:usnisniASgA
soal8o uukanaa "nmistaulaagvauqa” (growth in
balance)

. ¥ovh 2: lnspadowuguaaknssUadna — Al (i
ADUANLADS LA:NISWANSDAZY: NSIEOUIDVAFOD
WuyuuevINMAtensus:aulanua:AusnuIBONa
gns Tag (1) Us:suIdINAUSKIS Delta Electronics
(Thailand) a1tdun1v 38 Uﬁ'lauTmmﬂgwuwémm‘unu
drgnistdu "AudnalvgaaIknssuTugOIUUASUY
2V9s" (integrated solutions ecosystem) lagU 2025
0s191ds10 6.02 Wwudiuaoaarsansy laula  31%
wunvIuna1 30,000 AU Llazansuasna 1,000 audu
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aswaSoua:unumsiuouinavov Delta Thailand

LEGACY MANUFACTURING » INTEGRATED SOLUTIONS ECOSYSTEM

Cost competitiveness | Standalone (production only) manufacturing base High-value advanced industry hub | Global export connectivity + regional access

Supply Chain
Depth &
Ecosystem

DELTA THAILAND
CASE STUDY
Technology Driven Growth

1 FUTURE
" MOMENTUM

= =THB 1T investment
(Q1°26)
© = KSF: talent, energy, supply l

= 38 years of growth
THAILAND AS = 31% YoY (2024 to 2025)

REGIONAL ;
55 kv nie US$6.02B in 2025

Pro-Business

[Eee
1l

Policies >30k employees chain, execution speed
(Ministry of Industry, « >1,000 patents
BOI, [EAT, stc.)

A MELTA

«  CEO Delta s:ywdouus:mAunuavnunsktvauduuiniulasuausnt 2026 s:ysiaoiudovnsoin Al andidu

[l 1 -

10o$ ua:gugudiwihfmaowdsulausuuuunisaonugnaumiioasaidnnsetnduazisinoudniaes lagUode

v 1

noW&80KaAN (Key Success Factor) NSoinalddo yaains wavou kovldoumu ua:nowi§olumsdidums
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Tomavovaaaikassuinaluladvovinaluyuuov Murata Electronics

THE BIG OPPORTUNITY IN 5-10 YEARS :

' _| Al-Driven Smart Manufacturing

1 Al and data-driven manufacturing for smarter operations,
= higher productivity, and superior quality.

" | Growth in Key Markets
2 Strong growth in high-demand markets:
EV « Data Center « Automation = Connectivity

'_3 | Green Transition

Rising requirements for environmental responsibility
and green energy.

; 4 1 Thailand’s Value Chain Transformation
! From Cost Advantage =+ Quality & Innovation

(2) assums@oanislkey Murata Electronics (Thailand) a:fiouyugun
t_;usiouﬁuJWﬁléOﬂé’W‘\!UlfJugwuwém Multi-Layer Ceramic Capacitor (00
Iuusoss10nUUKkanesu) lkeyhaaluon@auundoudt 1988 dounoiy
haBagnA1 andus:Teslwalaoaainsuow nua. La:dAONSAVAUN
&1UNA2SSUS1D 7,000 Au TogddreurnaaoUaguoInQaaIknssy
(LSLLIWTUTUGNULTUTU AOVKAdUSIUANUSIIUMEQSILA:ENS:AUADY
Digital & Al g "Quality of Everything" uazuovlomavevingfomsilu
21U "MsWAaAUMWELANVSoase:la:iludasdodvuoadon” (smart &

green quality manufacturing)
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la: (3) AssuMsHIaNISTKey
Boston Consulting Group
(BCG) Trmw1Bvlasvasiv
yovnisiAdoudiaKovly
auniuuuu China+1  lagdsn
13gauiu Wn3la vilatde
dulde uazlng 1WUgUMSKHEQ
vunalkeynldsunoudsu Ing
gusyns:aulantdiuidovgiu
$10 97 ukvlul 2026 Lazgv
AsovAoWLluRU N Tungu
PCB/PCBA ogvi{sAiaiu A1s
tndoudiadoulkajns:onlu
nauRuIasgiugvuaslidnnu:
Hsvviulogygnol LEuU
connectivity lLla: power
veusRsDADUANLIADSAULNEID
tndoudeldenntws:l3iou
avnNUgvLLaovISFUNSWEED

mMs31As1K BCG s:ylngilukiiviurinaavnuiithaulo

o. -

ODM / EMS
Audio & acoustics

1(+1)  2(+2) 5{+2) 3|:+1}i 2(+2)
Camera P2(:2) 2(2) 9(4) | 302) 1(+1)

6
22 i

Connectivity 48 5(+3) 9(+3) 5(+4) im
B5

Display 2(+1)  7(+6) | 2(+1)§ 2(+1)

Other electronics!?
PCE 7 PCBA 55
Power & Battery TR 13(=2) 1107} 17(14) 12(+100BArL . i

Colnponents/Modules

Sensor 31 4(+4) 8(=8) 5(+4)

Mechanical 23 i 4(+3) 5(5) 3(+3)
Equipment 111 7(+5) |REIET)
IDM 40 i5(2) 20+1) 6(+1) | 6(+1) TR
Semi equipment 39 i 1(+1)  20+2)  2(+1) | 5(+3)] T(+6)
Fab 17 2(+1) (-} (-) (-] 2(-)
OSAT 15§ () 1) 262 () | 6+3)
Total 624 i1 99 113 127 71 106

. JalauedAryAolnadovisvaoniBovAduAiu AomswaulynaInsiia:
Aslds=aulukovlgaeur takminoowdkuLlulwlatndua:A1sussy
ﬁmﬁﬁuqo (advanced packaging) awgnsmMaasisinouanlaos
ukvsaua:lnsoms Siam Silica Adevordumsilu "Jindoulkonou”

(first mover) wSouas1v1SoVs01Aa:S:UUTLANUNEaYNUOEIVEQ 1Qu
innGvest

Source:Murata, BCG, InnovestX Investment Strategy & Research USdnkannswalungu SCBX
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"One Mind, One I-EA-T Powering

Global Industry”

¥ovA 3: JulndounisuRSa9aaIknssuITgodournaRgodu NMsEUUUILORZAM Y210
nsoudMsasurudiieolilddunu uddeboulunsagsoaualomalku Tas (1) gunu
sunAslantauasnmsAmibudorikuafAn Mstdutdu "mo" Adous:uu inalulagidudo
JulndoudannuaINsa Llaslwaawosusousoslk SMEs 1havmswasuriuld Kolodo
s "TRBUNULIAS:ULTA WTds1eTAspMs” Wiukan 3S Ao Simple, Secure, Scalable Wo
aadunuidunu (lowering the cost of capital) uazGvnuionsuNSoU AVTMUSIIOIU
Country Climate and Development Reports (CCDR) s:yd1{neidnoiudovnisibuavnu
duaniwno1n1As1Io 7 &udruuin (Uszuieu 2.19 uauduaoaalsansy) ugoo 25 U
T1oK0N K810 2.4% Uov GDP wdoulaualndoviomsiBuMSUDU 16U S:UUTOUNEANEMS
Uaosfiny (ETS) Aulodiden (green loans) La:wusUasd e (green bonds) lOUAIISH

(2) AUSKISKLIDEUSKISIIA:DANISNUATUNSWAUUS:AUWUR (UWN./PMU-A) 1@UDAUO0MS
WasuruA "Rodvuazfusssu lagliRviasiddokan” iiunuddsia:udanssus:auwWun
IASUADNUSIA LazlludAQIlovASUaUcALog (low carbon & livable city) Taguov
v1Udde1du "doIspnsiUasuLUavBOWUR" (catalyst for change) Ridoudus:nouns
Aovaus:AU Tier 1-2-3 1AUMAQAEKASSUIWOLAUE Net Zero SOUAU UUKANADIL
AsoUAaU (inclusivity) a:nouUlavnu (investability)

la: (3) Us:suldkiniuskis NFC (Jlaukanlussholy ansinigaaiknssullazladatnd)
lugu=rus=naumsnavidorinosvlugaaiknssutlaznise hgguiasnsusumisuaunou
fuwsuLlau (CBAM) favTulkdovivasusiu
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yaAbuavnudundoxmeaninadovmsua:uuomviunmsavnuluyuuov World Bank

THAILAND'S CLIMATE INVESTMENT NEED The 35 for Green Financing
(Based on Thailand™s CCOR)

Easy access, clear processes,
o~ T H B 7 T L @ SIMPLE lewrar ransaction costs
~ trillion

(US$ 219 billion) 6 Transparency, risk mitigation,
SECURE predictable retens
Next 25 years (2025-2050)

(© = 2.4% of cumulative GDP @ GCALABLE| from piet projeets o sectors,
seanamy-wide mpast

Source: World Bank, InnovestX Investment Strategy & Research

«  lagowuwuavnuwavmukyuiBgutiazlzaistus:g: 5-10 U wdaugdnowsdalou
AuMsIdU Lasgu tazulsug Asdodeisondineynaa

. Towasu InnovestX wovdoANLanUBova:noudonUIGuoAURS Us:iNANggoTd
gaudvWuguuasidsunoudauoininavnulan uddelUduegAuaiuiaikdnn
doviauluwsounu taud msiassulasvagivowugutazaisiseulTnatKveuIng
mswaulnyAanstia=s:uubioAwolds:aulukovlgaeuAinaTulagdugo ta:ms
rlknswWasurugideoidunuitboduldua:asounaunnmadou AoKUatAe
ADIUKUIEALADSOUOLBULIL "One  Mind"  Ad1lidevAnslaadiveurna
oaaknssuINglAWE WY LIddovoIAuMASY lONBU BUBU La:MADBINISH
"Aatlukdvi@eo” uazlaululunAnvG@eonu Suozldsu "punadlanlky” 14

nargulomavovus:inANgIdoe10URDSY X

inNn@Q vest

usUnkannswelungu SCBX



wsn. 4 LlduaiuuinkavA1dlodgAIasgsssuuey: nANvAS(S
drguaztoonalgvlasvasiv

KaLAaSTSSSUUYDUDATITO 9 NSANIAY 2026 3IWS:=S1BAIKUQALDU 4 Uau
auuinludasgsssuyey Nodoutdeosn (londur 9 do 0) uazdouusu
Iasvagiowavuu (7 do 2) dhauskisidisulaualasoMSEKSUIDIDUADUKAD
2 uauduuin Tagdlasvmsavd (1) ns:nsovurialnglaueyogmBuaIduaa
lya1sswiiou (kavmwaawwhonavolnag) 4 uaukravaidou (2) NSNS
AULNAUIEUDWABUSaasIstU: 7 Usstnnidugiugudiwih ovidu 2.4 kijudu
uIn ua: (3) avAnsUnAsavasuovaUL3guUKILFSTE oUn. NoUS:HINALEUD
lnsvnis 13U lsansAugiGnidnUougosave:ilazsaweiuiaiwwh

TuBouUSTiU InnovestX  Uszdusnifadudouto:ikaludlasvmsinlinal§o
(quick-win) eghvmsaakyulsaisiazsalwwianisiseu: LINASINISAVNULEY
Tasvadv wsiaadeuludovignseliiadomelunugigutouls:uieu 2027
Fodauinuns1o:sovsuMmsusulAsLadOWALLIUALADSY a:AouInRanWal
gousulovNTAsvingIWWhd0ase: (Smart Grid) WouAeuliila wakonsld
D1g0:ddadouyovnNIsQaKuU (subsidy) §0N31NISYNSIAUNAONMWWADLIU
Foo:10nshedouduunaunancuMvIASUgA (multiplier)
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Us:l§uRdovdumibaiuus:1§u Us:iduusn@domstiiion dhguuovdonaish
BouldriovaullutwevieysiomsaiSosu uao:ldneusnssuIEnsdandey
aso9AdwEIGouduvUUS:u1eul 2027 Us:l§uRaovioddanisady ki
a181SEUSAUIUWIEU 2026 ogN 66.66% UoY GDP  11a:0:1la:S:aU 68% tu AU
Uvuus:ureu MTRWURNISAAD (fiscal space) LAUAY Us:lGUREUADIOKD:
10NDIY IWSIALUIASSUAISNAUNSOLR:IWEVIOKANINEUANADIEOUNSANAU
golioulalasonissoul tiaduAoukdodvurozlRunassvdoudiasura
4/2026 10udulu

luyuuovYyeL INVX 1s1Us:DUUSOKYUGDLIASYZADD:AS:NEddLaAogLlU
AoalU (gradual) LInAS:DuLsYELBalUS:8:dU WSI:GanoUdaNYAUNIS
qagutdabuuaziwalunki rilkwade GDP Uro:ngegusingyovlasuian
4/2026 ua:t 2027 lasngunlads:losudangadokovldgwavviua:ona §
aadvlzans ta:glikusmsgrugudiwihuazantisigo Avdasulsdurandon
damuAaUs=ansmwmsiondgosvaasvithuanuoaksa

innGvest™
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UeysnsSuU (Trump Accounts) ta:UugUsSaguInagunuUeys TISA c
yov(ny

.« dudoudaun 4 nsnniAu 2026 Sgutaaksgd lAaisudidulasvnis "UeyBnsul" Tag «  InnovestX (AWoiseunlasvmsavna1ossulfisuAudeyBmsoounmsavnuaouynna

SaassBuAvdusuou 1,000 aeaansiingueydavnulukannswdowsaulunidanina
s:h310U 2025 &Y 2028 FoidhwovUeydo:ansanouldlaiioogasu 18 U Us:neuns
s1duAsudvnaioo=laulalusio 4,500 aeaais kdoAalduyaminuAosoUs:uleu
3,000 aoaans eu s:dus1MUouu lagdalduisudugndaassiingnovnudstisnndo
S&P 500 yov State Street 1uAALAU uazUalomatikusulasulugonoidondulu
MoKao uonond TasoMslgvldsuduaunuMINMALEABULEUKIASUE 01 as:na
Dell yaA1 6.25 wuauaoaans La: Micron 8n 250 auaoaans

Aol TasoMmsilasunvidevswinddmsaiuaiusuy lagludoudwindaosad Un3tAs1K
uvs1guov3lasvnisidnueusidous:losiwonwovla:dno1u8d11B3gvIEOWSSA
msifov WovondnaanslawrzlGnntfaluadevovus:snsuansud 3nNogoldns
AoktduLKaLIBUNUKAN

TudoumsBusu UndlAs1KULS1IBUER3 TAsDMsTivoU "Rudoulus:uutAsugho” TAunA
Uszssudvudusniia soudvindoviosonsunoiuiduvointeyayius:aug meld
auudgiundiinalulagdonaioororilinaasuunulkalugisrveonuuinndidie
usovIu MsthUs:ssudionsovdoutluviuinalulaglasasvdvilunalnussininoiu
Ikdouauasnuadgsmwnmvonisiiiov AouAAuMsdvAusulKUTANAULIaTUAUU
stuulASygADIIUUaaTIaLEs o8v(sAd yurauovlasvmsgoonnauin lagdvwadonis
y1aqamsnaviwgv 0.005% uov GDP cal
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voving Ko TISA o:wudnvaevluleydRlasuanasus:losiniomd lagbidkuig
UENgPIURBDASOVKANNSWE dolaSudauusssuNIsoolLla:NIsavnu aaoasudvuia
IumAnsoBouldigaaianu noaevunasmsgoidumsitalomaliussisudndvaana
nuldviedu laglunseivov TISA MASYAIQKILTA JIEESMBETIUOUSID 11.7 AuAuldsy
Us:lgsu wdounutwuusineumss:aunuidigaaianuing doaoasufuois:nisaviasy
msiidousouyovUnavnusiggogiia:NMsIavUSMSNMvASIDuagvNoGLIsASY

2610 (sAMU ADWLLANGIVS:KIL 2 TAasvAIsTKkatgUs:A1s Uszstisn UeyBnsudils
nanmshimasgldugdaassivudodulilosase luveusi TISA s1AgkanmslhUs:s1sU
thiduyeovaulovuiavnu wdodvldsuandaakgoums gogaliiiiu 800,000 uindol
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CG Rating 2025 Companies with CG Rating
Companies with Excellent CG Scoring

AAI, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL,
BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD,
FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG,
KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL,
PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP,
SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SIWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC,
TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC,
UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF,
JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO,
SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, Cl, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC,
KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN,
SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its
officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability
for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator
Certified (IdSunsSusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lll, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM,
PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA,
SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI,
THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAauisuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR,
SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG,
BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT,
CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL,
IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC,
MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE,
ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV,
TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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