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Tower Semiconductor Ltd.

Tower Semiconductor Ltd. lulsovmusudsvndaduiownznvo (specialty foundry) 91ndasitoa anzWeulu NASDAQ lagsSUWEOGUMULIULYOYEAATLIUU pure-play 20chvo1n
TSMC Ao Tower TU[[UDNEOBUaaﬁnﬁﬁwaUaﬁao uctdugutawzmo Us:tnn analog, RF CMOS, SiGe BiICMOS, silicon photonics, Udamswadovu tiasidusosmw (CMOS image
sensor) Zoanflianunsaasuguaaldsie Wovon process kaliynAu Tower laglawi: USBNTgUMSWAGTU 4 nTMA Tdur dasitoa ardgd egyu (JV AU Panasonic) ua:dma
(JV Alu STMicro) AseUAaUaNAINGU data center, automotive, consumer uas industrial Aolan

1) rmisuaasivas:uaivuaaldov
U 2025 Us191ds10 1.57 Wuduaeaans (+9% YoY) sasimisiudus1o 23% ua:0iduananssio 1 wuanu
aeaans Mmlkuenemavwaaidlosliidovwunu wseurlsans 220.5 &uaeaansua: operating cash flow
395.5 Auavaans

2) oadulawr:mvidomesn
BuounGonuia: RF gnAuns:uoumMsnaaueov Tower lagtawn: rilkanAasudnaaldennua:noiuduwus
gnounu losdAwolunguiawznvée GlobalFoundries, UMC ta: Vanguard 3olilasasoaunau process
Asutri Tower

3) nnns:uaoovanaadiksu Al lagasv
uwaawasu silicon photonics (PH18/PH45) uov Tower aglunduitino1ui§o 400Gb/s &v 1.6Tb/s
kS Al optical interconnect TuAugideya FoidunguAtaulai§onaaluwesalwaloua:gonauaaurao
waa

4) FIUMSHAANS:NIKAYNLMA
Glsovutu 4 Us:inA soulsoviu 300 Daawas 2 wkv [aun Agrate Wdma (JV Au STMicro 13U volume
production Q4 2024) lla:f\jl!u (JV Aiu Panasonic) ¥oglWufabnaadksu silicon photonics La: image
sensor wiouns:08ANUIELLAUNTSYMENS
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10.00 - 16.30 u.1a: 19.00 - 3.00 u.
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Kuaniieyuovustin Tower Semiconductor Ltd. 3voa
n:0eulu NASDAQ
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. inAlulad (Semiconductors)
91VdVv

dasrunadal
lagus:uneuvov Woreluwa
kannswgdwavluada

dofjoonasians usSBnNKkannswe dulutoari nd $1a
sUuuumsiauavgy Direct Listing
90s19103vas1as

. S0s1doU 1 KaNNSWESMvdL : 1,000 DR
(1v8v : DR)

Us:namssudounsduusn 1nsAMIAL 2569

smMasiais 9.10 (UIn/KUDY)

KUNBIKQ : $1M DR dbaaoidusimus:uiaums domuoeulagldsnsitanuasu ua: sTAMUeLRUSEVILLOVSUR 25 w.A. 69 Al s1m Offering price o100MsIWAsULUaVTULEAUSAsIANUELU La: STATAUEVRUSOEY uSuroulauoue
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Source: Bloomberg, InnovestX Sepun'tr‘es
Joyauazanmms (F) iluei1 consensus m Tufisar1 8 June 2569

yarFiaaia US$30bn
P/E (TTM) 124.9x
Forward P/E (2026F) 76.1x

Forward P/BV (2026F)
Dividend Yield (TTM)

o ANMAAWAINYDITIAT (Market Risk)
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o anaAwHInEaIanImantlasw (FX Risk)
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* @ANNAFBIVBINIES (Liquidity Risk)
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« anadsinaadolssne (Country Risk)
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o ANMNLALININNANNINEG D199 (Underlying Risk)
T1a1 DR awaﬂaamnmim§ﬂuuﬂawamﬁ"ﬂw§wﬂ(avnﬁa wtw dymnauims
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. mwtﬁmmnéaan DR (Issuer Risk)
anuinefiaan DR awlimunsndfiieuntazynild ww misuszans wiaildywimimaiiu
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