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MQ SET ¥gUlu wSOaUaMWAUKUN
A1Q SET WASYIU S1IAUITUSOVKED Usu.nSUddY 1540

$A 25 wWaUMAL W.A. 2569

LLU2SU - LlUD2MuU : 1530/1520 - 1545/1560

USSEINMAMSavNU
wWounay thuuas

JeYeyreusINISLOSMAUBKSULWONZULTQBOLIAUSDS
UsiAWAUKI WIAMQgodov{Bloandns:u:ldfigoaasiv
sentiment 13ouonlagsou udnadudoRUWALLIUAULN
Us:i§usudaaaudotavdvean-thidnidou w.g.voving
wassudbalkavn:l0sulasomsingsosinewdasuusn
doudaredaualk MSCI Rebalance Uwa o1odvwalkausi
HUNOU MYINATAABTTIUSTUUUSUTUNQaoURQEVIA

Us:tGuaAgy

o U00NALYAaOASIUSIKIDAKSTY-DKSIU 9 JO Tﬂalmauooaoma
lLlazA1Qo0: uﬂUamSLUOUO\)uﬂuaosuzﬂolso q T ud Usu. nsud
lwsa\)Tusumﬂa\)ﬂUOstulwolhuomﬂa\)oommnao la:
NOLVNWISOaKSTY Ot goAvUauudiound1o: (&doasu uomUu
Sentiment UOﬂOOUSSEnmﬂmsa\)nu lagtawn: ﬂaU Anti-Oil
ha\)awaoswmuwuuou Brent Usua\maos Qu US$100/be

AnW. WWASUWDADIWAQLEUIAEDAUNISUSUTASDEEI0S1AATIWWEA
kiWu 4 nsetAnu TasTunnnsedAtWWadksu 200 KuoslLisn
D:(U1AU 3 UIN/KUDY LGRSO EoURTBIWWAIAU 400 KUoeo:TMS:
A IWWIIWUTGUS10 0.54-1.03 uIn/KUoE douningad 2:9n
worseurludrauaall Wu Sentiment uondossAsdkugLa:
aadavuwvlzans (GUNKUL, GLOBAL, HMPRO, SCC, BANPU)

Tasoms “Inggosinewaa” Walkavn:Waudouddud a1 06:00
u. Wudull loggldsuanso:ldsuidugaryu 1,000 uin/ideu Wu
1oa1 4 1hou TusUuuusouoama 60% Lla: oomuu?umuoua 200
ulIn uoahuuma\moqus LN uJuuonmemaumUaﬂ (CPALL,
CPAXT, BJC) ua:IWuuug (TIDLOR, MTC, SAWAD)

astis1Adaqrioadvlu w.g. 2569 A 112.4 godu 5.9%YoY a:rh
St oua\)aolusau 44 \0ou lUUNaO'IﬂEi\)F]S'IUO Suoonnarvmii
dunuwavviuua: omaoua\vuu laglowkuoQkan (+6.2%) las
oUﬂSfuTV\IV\h Js:Un (+4 9%) lLJUUC)ﬂOOﬂaUF]'IC)@IOﬂO@IS'l\)Zi\)U
aGonlusimd (GLOBAL, HMPRO, DOHOME)

A.a.Q. [usLUdAQ “UtyBmseoounmsavnuaouynna” (TISA) ¢o
AS:NSOVAISAAY AIUNIASTOYSIKOIOWDISEUIIWULAUDDLIDU
aduayumseou LlenonavIiduMsavnuaiksSuaakgoumBIould

1,530 | uAu “negostnewaa”
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oY SET 1NOVAD sideway qunadau 1550 KavAAKILWAUUNIMSUDNDINGDASIUAOUDDN
nav 5ﬂﬁoﬂllsohqu Moody's USUIWU Outlook u Stable tia: Valuation Kulnedoulkeygo
an lag SET ex-DELTA U Fwd PER 69F (WeIv 12 11 ogv{sAdA1a upside godnAatia:auii
TomalmaThUOUSumuuomswo naduMINWaggnalia: MSCI Rebalancing (29 w.A.) nagns
avnudvLu=Lh “Selective Buy” U 3 BUKAN Lla: 3 BUINSQAVALUDTBUSAIAWILTD Gvl
1. KU Earnings Play vanarils 2Q69 o:1@ula YoY dou 2H69 Tuwudurisgoann HoH La:
YoY 3anvisiuusth Outperform 1au1A ADVANC AP GULF MINT MTC SCGP TIDLOR
2. AU DOmeStIC & Laggard Value Play l0uAu Big-cap nswma\)Usuuumnomam aosaae
asovch  BnNvlaUs: [avuommmsmsmmsmwoas duidodo  a:gvusKsdunulad
Aunanv3ngawavvIu ([Aun CPALL CPN GLOBAL BEM TRUE
3. AU New Normal vogluoaaknssu "S-Curve" ua:laus:losioinulouigusulasvasio
IAsugRovovMASTlus::e10 WU aamsWowiGowaowoadalhdwaoounmvidoniku
(Solar cell, EV, Data Center) ([duA wavvua:ona (GULF GPSC BGRIM) TAU (WHA
AMATA) la:mvdou U Sklheua:sud@ado Solar Rooftop (SCC BANPU HMPRO
GLOBAL GUNKUL)
Trading Idea: 1. Aufmaldonlavdoin MSCI Rebalancing (Owasimua 29 w.A. 69) 3vA1a
isunulkaldn Tdun wuthkan (DELTA CPN) uasthidnkidlu MSCI Small Cap. (MRDIYT TFG)
laguuzthvgrhvilsAisiMUasuR 29 w.A. veuAKkdNIEgvavNUS:u:aUTURUONAGDDADIN
MSCI Small Cap. (TOA) WolUseSunausov Technical Rebound dutdou 0.8. 2. RuRAQTA
oNdavduono1n World Cup 2026 (11 0.9.-19 A.A.) {GuA CPALL CPAXT MINT CENTEL HTC
TRUE ua: 3. KU Anti-Oil & Reopening Foldus:lgsiornsimuuusugutiazuinudom
souﬁ\)mawﬁ\)oatlfym Supply Shortage o i ahamstu (AAV THAI) Iso{wWwh SPP (BGRIM
GPSC) daqnoadv (SCC DCC) ussoftur (SCGP) enusud (AH SAT STANLY) ta:neviRg)
(MINT CENTEL)

¥oVaUOY SET 2:UnN30A0Td108 UAIUR 1550 90 KaY
JADIUAIQKILWUUINAISUDNDINGDASINOJUDDNNATD
3ANVELSYKUU Moody's USutWu Outlook t0u Stable lia:
Valuation Rulnedoulknejgogn lag SET ex-DELTA U Fwd
PER 69F (WgV 12 N1 9g1v(sAdA1a Upside gooinauas
astitlomatinglhuausumusdons1om1nKagQMAaLa:LSY
nadunnIsusSuaaliklinuow MSCI Rebalancing Wusun
29 w.A. T 8ANvAcWAvIaIBUIWoRUSUgLIUAQEVAQAU
ussginAavnulugunswdidgn avdunagnsavnudv

ltuzun “Selective Buy”
InnovestX Research

GLOBAL: Udd9ns:dquoindsisimdaqroadivlu w.g. Wudu 5.9%YoY avga
lusou 44 1@ou ua:mav:tWudaLtovlu w.A. ua: SSS U W.g. WANUIEAD
2%YoY Kuumngoaunendovldiwiranuidulais-auadongoyousovsu
AUKUNDUYEYAUNU IWKUNES:8:dUR 7.65 UIN

GPSC: Uo99ns: OUS 3 aUO']ﬂﬂ']SlOSO']UOa\)F]S'IUHHSQ‘:{ OHS‘luntﬂaYO
UOE‘TSU ﬂ’]OOUﬂUlUOlWG\)O USUG\)O’]US’]H’]U’]UU yutu:c nUO\)OTUSL'}nUIOﬂTHﬂTS
lOU[OOOlUO\)O’]ﬂSSﬂO Data Center, ﬂ’]SC]OO’]EJanEUTUOUWUIWWW ta=nAIsm
Asset Monetization utA%o PTT WWhKkuIeis:a:dun 41.25 uIn

inn(’,vestx

usSunkannswelungu SCBX
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AGUWIEIBE - ndUAUANFUA IS DU: SSS ta$duadulu . Jamn

2Q69 (ahuunn)
BJC - goau1g MSC soulld & Av2asas1Aiils Non-MSC 2El LSSt SO0 OkEt SIS SIS
THAI - Wans:NUNELASIUD:aaNaMsANTULIU 2Q69 SETS0 100225 1.51 0.15 41,887.49
TQM - 1Budunad, fAilsWudoosvAsabursslU SET100 2,149.09 3.99 0.19 51,608.22

SSET 584.61 1.55 0.27 1,729.51
SETHD 703.86 0.74 0.1 24,875.65
SETCLMV 1,340.61 2.38 0.18 16,759.14
SETESG 890.92 0.79 0.09 35,379.52

SETWB 585.23 (0.92) (0.16) 5,595.20

mai 211.93 114 0.54 690.33

asunmisBo-vgugnmunaugavnu

IAUIDLASUTAD

Suf IKQMsal (&uuin)

25w.n.  Economic release: US - Chicago Fed National Activity Index dvsa
.g. =

26 w.n.  Economic release: US - FHFA House Price Index 0.A., Case- dans 640 (3,038) 4,090 20,848
Shiller 20 Wov u.A., Consumer Confidence w.n., Dallas Fed dadou (%) 52.12 51.82 53.23 53.47
Manufacturing w.A. -
CN - AlsmMAQaanknSSU W.g. —
EU - goaoan:0gusalku EU27 1.g. Gl 844 1,267 (14,375) (64,144)
US - MBA Mortgage Applications, Richmond Fed dadou (%) 5.97 7.06 7.44 8.29
Manufacturing w.A. < o

28 wW.A. &Icgné[rg;%;?Iease: EU - goamUan w.g., Consumer Confidence ans 180 1,298 8,493 9,628
US - stelddouunna Ww.g., msldsgdouunna w.g., PCE W.g., dadou (%) 6.88 7.34 7.56 6.74
061, GDP Anmslized T0suna 1 (JsneumisASoR 2, New Ho g
W.9., GDP Annualized lasuna 1 (UszuneunmsAson 2), New Home
Sales W.9., Building Permits W.9. (ame) ans (1,664) 473 1,792 33,667

29 w.A.  Economic release: JP - Tokyo CPI w.A., §Q$131001U W.8., 89Q o e
AMUEN 1.9, NAWAAMAQAEKASSU LW.8. (Govdu), Consumer daaou (%) 35.03 33.78 31.77 31.50

Confidence w.A.
TH - Qaueyglauawa 1W.g., dvoon 1W.9., 01N w.g., ganism
W.g.

EU - GDP laswna 1 (gamg), CPIw.A. (10ovaAu), 5as131001U W.9. MMsBo-vggnsugnmunauravnuyaw S50 futures
US - Wholesale Inventories 1.8. (1UovAU), Chicago PMI w.A.

mMstAdoulkouov SET Index

_— dona 3,482 4,629 61,126 69,150
an
20.0x amuu (2,219) (5,228) (49,278) (31,922)
1,800 '
184 s1ug08 (1,263) 599 (11,848) (37,228)
1,600 16.8%
15.2x -} 1 — [ -
1,400 msdovrguovdivsialuanarawusuas
13.6
1,200 120X
= (3uun) 22 w.A. WTD MTD YTD
1,000 =
go 3,232 15,105 52,252 458,659
B R S s g 1,858 11,268 46,111 419,629
85228833888 2855258883388358 ans 1,375 3,838 6,141 39,029
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ndumuanaumlidsnlu: SSS ua:s$duasulu 2Q69

Kavo1ALIU consumer dlscretlonary event As1vaduiiiodud 22 w.a.
1SIWU31 SSS ua\)nauUsuoonuu wsouuusliumnsduiudounsvlu
2Q69F las SSS nauWuuo?u 2Q69TD D1ALSLYKUUYDLYNISUSUSIAN
mmnsauoo uas n:nuna\)ms'{umsananauma:)\mmmuna1\)s1m
fbuvdu uuusoa\)lsuu aoavidnliogluldouw.n. KAVSIAFUAIISY
nsvcio MoM uonont u 2Q69F lsmm:)'lomsmﬂsuumuo 9190
YoY dottiov mnmsUsusm'l shnuaqanna\) uaz e‘ioa:)uaum private
label nuaosmﬂsa\)lwuuu Ao uuomunuuua\)lwuuu LUsvAQAUIDU
lWaa\)aglushnuusmsonmsTQ lua\)mm\gUs‘naumsaou'(mymu1sa
dveuns:dunuldogviius:ansmw KulduyovisiFio GLOBAL ua:
HMPRO

$sS Tu 2Q69TD 15 Us:1TusINguAIUENFUAMTUSUTUD SSS Wudo
gawulu 2Q69TD Kavo1nsauddlu 1Q69 lag SSS d1KkSu CRC AU
[ +2% YoY (070 -2% YoY lu 1Q69) aduayuonnguoiristias mso?au
udwavononusvadGono: lsuaoa\)umlumouw A. 8oUoQUu yeus A
$SS d1wSu DOHOME (+3.5% YoY Tu 2Q69TD 91 -4% YoY Tu 1Q69),
HMPRO (HomePro +1% YoY lla: MegaHome +3% YoY Tu 2Q69TD 01n
-12.7% YoY uaz -3.7% YoY Tu 1Q69) ua: GLOBAL (+2% YoY Tuldiou
W.g. 91 -2.8% YoY Tu 1Q69) mDmuTutuumuouu UodgKuukanon
ASUSUSIMEUAN o1ASouRnS: duaoaung (laglaw: msovTuTWV\hn
rMmAcWHU) ua: msaoanaumiuuo\)s KIWMSUSUSIAMFUAT 9810TSA
a IULuumumsmufmuouaoomamu[mu aoavidntogluldouw.n. 910
usuemonntsuaoa\) SIAMFUAINSLAD MoM llazwans:NuANUANKUAN
nnooumuouqnmlmswu

n$dudsulu 2Q69F sasihisduduvevngubnusliuusudsddu Yoy
1u 2Q69F lag CRC momsouuawoomowa\) 91 product mix AGdu
unguomis msWudouovINSuuwWsukavndesadonouaviull 2568
soun\)msUsuswméumlunaumsofau doandovAuNsUsSUSIMOIN
Swwang1oos veu: nwlauswou (GLOBAL, DOHOME, HMPRO) {dusv
huuoméoa‘ouéum private label 1 RRUZU ASUSUSIAUIE Lass:du
aoaﬂnz;m zj\)uoaso\)sunmuwuwouuo\munu laggus:noumsnnsey
uwuleymaumuatinau tasgvavifuadonduAiluszdudna thaliRev
Aus:zaulugovnouktin

wans:nuoINGUNUIdUIWOTIAQ usonooumnounumwuuu lagtaw:
AddunasAw sooalus duuskisoamsld [oaaunuuua\)nlwuuuu
wans:nulus: ou low smgle digit dolpsvagvdunu Ldnans:nuosHL
to:oglus:audindild o1nnIsuSKIsSanIsADUS:ENENMW 15U NS
donuns: ounun1wuuuTUa\)zswwawloosua anAuIvdou NsUSU
SIANFUAT MSUSUWUAIDQED hsmwuaoozsoaumuumémsuooa\)
FUAWS veuRAMSUSUBUA Ft doudidouw.n.-a.a. (+2% 91ns:AULGW
Wuidouw.A.-w.9.) o:dnans:nudomIWAwWLIuWevIEntios Tag
WUs:noumsuda: s1whuWuWwUMSsBwaovmumvidon wu Tzaisuas
walaos weaam e lagsou ngumuanaumiusudugoavansa
USKIsGunulda ik downside donsaulu 2Q69F godfia

RuLGu: GLOBAL, HMPRO 1s1madinaus:noumsngumuangum
TuthuomuIm YoY Tu 2Q69F JMnlsvKyuyovgaauIga: NSHURG
3u gndu CRC Adlsanav YoY sntodatawizdo Aeluilidoutiun
flso1n Rinascente widoulu 2Q68 (Aatus1d 30% vovmils 2Q68)
kavnDnsefonIslulu 4Q68 vl GLOBAL tia: HMPRO WuRu
LAUYOLI auuauumnTutuumumfsw\)uonTu 2Q69F (1aula YoY)
lag GLOBAL up5|de ommsounonomm YTD wa: HMPRO U
Qatdudiu valuation Ruhautoua:dasiwaaautnuuevdUduNagolu
ngu

UoduidsviidhAey Ao mswasuavluulugsgunatazravdo
AWIEELAIU ESC AdhAey Ao MsuSKISSamswabmuliauovide
waOAUARSLEU (E) La:msusmisvamMsAtUMWRNaaneuri LUoUHua
d1uMsSOLIU LlazAuUasangudvdola (S)

Valuation summary

Rating Price TP ETR P/E(X) P/BV (x)

(Bt) (Bt) (%) 26F 27F 26F 27
BJC Neutral 14.3 17.00 226 133 122 04 04
CPALL Outperform 46.5 65.00 43.7 13.6 124 2.7 2.4
CPAXT Neutral 151 17.00 17.2 158 146 0.5 0.5
CRC Neutral 20.3 24.00 21.2 146 139 19 1.8
GLOBAL Outperform 7.5 890 218 191 174 16 1.5
HMPRO Qutperform 6.0 8.00 396 128 1.8 29 2.7
Average 149 137 17 1.6

Source: InnovestX Research

Aisu1 Qaas, CFA
Un31As1zmsavnuiosswusudukannsws
0-2793-9009

sirima.d@innovestx.co.th
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goau1g MSC douuo & ivasadasifiils Non-MSC

BJC USuaatthgoau1al 2569F avgs:duaivuavmsiaulatuu mid-
single-digit iiovornsaau1s MSC dauue veuztdasnufusuaatth
amsmﬁsuumua\)maaius qunswmnsamoaqamanuaa YoY 91
mswwassnounonumsoumua munuomnquna\)uuiu PSC 1ol 910
AouAvoantwududouissuvow non-MSC 91AA2IUWUNIUYDY
:mqouua.s1mmusssuumndsunog\)uu soudvgauIy MSC fgvAv
dould YTD 1s1dvusuaaus:ueumsaiisundt) 2569F av 7% 1ii319:
souaouuuwnﬂsmn MMVN $1udu 250 au. (IndiAgvautthuov BJC)
kavoInSusouvudvLdiGou w.A. udaRmu sWsuaaduusindu
NEUTRAL 910 OUTPERFORM d1kSU BJC doasianthkuielkidud
2569 3v38 DCF (WACC 7% ua:mstaulas:o:19 1.5%) 17 vIn 1A
18.5 uIn

BJC Usuaatthgoauis 2569F aviantios BJC (dUsuaatlhwoaunsl
2569F ({lisou MMVN) avds:auaivuovasounmstaulatiuu mid-single-
digit YoY Rinstki3Aouri1 laglarnaranoinnssoudouovssio
MSC lagussenAaiasigoauis MSC o:kaddlus:du low single digits
YoY (91nLauiRA1ad19:tdulalus:du low single digits YoY) lugov
2Q69TD SSS aqav 2% YoY (1igunu -3.3% YoY u 1Q69) lay BIC T
wwuvgngaunlagidasumuvunalikey 2 aw uasswuAmvualdn 200
aunlul 2569 soudivguuuu Big C Mini WuRDuuasutkeydu (250-
300 as.U.) ua:iwuiooasa veuzldgoAuUSENAMaSgoauIe PSC 9:
([Gulasio 20% YoY lasldsuusvryuoInNISSoUSSADUSSAIEUrLLADTU
m\)Us:lnnﬁmldlﬁouqum\ﬁué (Bolidougosid 10% YoY uovdasinis
@ulatu PSC) audoe H&TSC fintadiostdulalus:au low-teen YoY
lia: CSC Amadio:aulalndidey mid-single digits YoY

BJC USuaaithingsud 2569F BJC (dusuaaithdasirisdudu ((Usou
MMVN) 91@uAmaueangdd 20-40bps YoY untdunsvdondalsuaaan
1&nlog YoY msUsuaouuenmomanmnmsmsounaoaoiu PSC Kav
AssougsAvuAdudvUs: inARbnssuding souaona?n cost pass-
through (msUsuswmmaThaoonaoonumununlwuuu) Foyousnu
Mistuguiduuin udnaausasidiistuguuuuesidud om\ﬂsnmu
usuna\)moowmsouo ueNEdolU H&TSC 1a: CSC 91 sales mix AU
Utus nmsouuoo MSC Aduusliiuusuddu orndadoududnmeld
private-label AWuZU ua=nisusuusous=ansmwaiu Al Tagtawalums
aaleymaumuaadon

msuSKiIsaunumunaaivaudvinSsamvainSgmaas dunudaadu
LLaswavvIu dunuinyssssusia (U\)lUuounuehnfyTu PSC) A1Q019:
ngogUSUIWUTU Ioaus g:10a1 lag Ussuneuauidou Ueux nmunuoonou
uw\)swmansumoa\)uu Tagtawr:thuuhd uveusAsimeo: aLuuaun
Usumoa\wuo ana\)muTUaomsUsuswmuwaum Ugu: nswm[zsmuou
Toﬂnaonb?us ounmnmUnouémsuuownmaouo\)U 2569 vl o
usmsoomsmunuussonmnmwuuu BJCToUsuaouumua ADIUKU
uooussonmn[aaiuns nudonuMwaum uonnd usunsooss KO
WDIsSEUIvaKIdanaunvidon soun\)msuwlmmnounuounumnm
dunuAugouas TWV\h BJC Us: tuu:nmSlwuuuuooswmuwuuowannq
10uIN/aas o m?munutwuuuds eu 36 au. dotdou (uvtdu 20 au.
doldoun1ngsno MSC a: 16 au.doldouningsao Non-MSC) lag
Usunumsmumslusaussnn EV ua: sawo\wumhﬁfylwmwu
Us: ansmwmuTaoamnatwoaowans nu uonvNl msmooofvawssmln
oUaghvdeltioomasio:gounouaudunuA iwin

BJC (NEUTRAL)

symaudodewugiu 17 uin

|U1nu1umssugm‘lsmn MMVN mgrkdooinmsidhigonons MMVN
1a§odullazn1saakiuIvdouoInIduhidoinnisvigiaulutdou
waun1AU 2569 BJC A1031n1sSUSANISGN5D1n MMVN (KavKn
aonifgua:mBERIRgadovAuNISIaKIBUNU) 9:0gRAUS:1EU 100 au.
delasina BoiAguiAumsidousoslurisyov BJC $10 250 au. lu
U 2569F

UoduidevnaAey Ao mswasuulaolufavdo dunuigvduoin
usvnaduibuwe sasiaontdengodu uaulsnemasylkug Ao
(Fov ESG nehnfy Ao MSUSKISTaMSWALLIU WAAAEUARGVEU (E)

— w2

taztuoUnuadulsvoIu/msovu (S)

Aisu1 aaas, CFA
Un31As1zmsavnuiosswusudukannsws
0-2793-9009

sirima.d@innovestx.co.th
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Wans:NUINAALASIUD:aaNanNIsAIIdULIU 2Q69

MwsouvnMsUs:guundAsAunav munavno: s1mu1uu
msa\)uunao THAI WulURMsUSKIsdamss1eld lweuowuounun
wwudu TasnisusuduarlasansuazAisssutiontiiu nagnsd
dudumsaoudluAumsusKIsSansUsauMsKaa Wolkaoandov
AuncudevAISIGUNMYAdouLoa THAI §DAVMSAIUALGUNUDEID
Wuvoa doyaduiaadunisduduviuzev THAIBulumuiisiAals
ua:is19vALUsNEUIMSMISISIBULOL a0ASIUSKIVAKSZA-BKSUD:
dvwans:nudanamsaiiuviulu 2Q69 is1Us:iuliovdust THAI 9:i
wavianu wovoniswevsimsususimalaganso:liansasalse
munuu1uumsavuunwoa\)uu?on\muq Uooauonehmynma\mqmu
Toun afyfwauus\)uon'tumsmsms.n:m)ansm -3KS$1U a1
tndovTunanav Fvo: gowuns:quadiudopmsiaunvuazacusvnadu
dudunu AvALUELh NEUTRAL dosiaihrkungaud) 2569 i 6.5 uin

nagnsyav THAI Muna1vdadsau Nans:NUIBLAUNINAVASIUAKSTY-
drsuostkuldgalunanisdittuviulu 2Q69 laglutdautuvigu
sasrdoumsuvudvgilagans (cabin factor) vov THAI aqavikao 79.6%
(91 85.5% Tuuomosonuuondnou) luoomnmuouwfoaensaoa\) 7%
YoY a:Aou@vAoiudovnistaunivisoutoan swmuwumsoouu
(oununannmdu 26% uo\)swiou 2568) USUIWUDINS:AUADULAQ
A0ASIUA US$93 4/uSisa moans outaasﬂudoouun US$187/mslsa
la:s1A spot A US$150/unstsa ol THAI Tdrhus:AunoUEevSIA
du (hedging) 13 50% uovUsureunisldlu 2Q69 ua: 30% uEov
2H69 9g1v{sAialu luoooméfytywwnunmulaa\)o\muswm
dwudusurlutsiiuirdovtulagasy uaziiowonseuroindoucv
s1MANFWIU rhlkmMsus:AuAcUIFELTUToQUUTUS:anEMwaaav lag
(SUs:10U3IASOUAGUSID 25-30% vovUsuneunslglu 2Q69 naanslu
stg:du THAI luMsuSKisSamssieldwesawsdunuithiiuRgodusiiu
msusudusimalagaisuaAisssulisutiu Sodonalisigldde
KUowu (passenger yield) LWUTUUS:8U 15% WugovIdouluBI8U-
wauNAY munnumsusmsoomsdsmfumswao (ASK capacity)
1auA MsaanUaYeLIRYOTU La/KEo NMSSISUUIIEUMYTUBEIASID
WolkkunauAunAoudovmsLaunvisautoav lag ASK capacity U
(douluwiguanav 1% YoY ua:Amadio:aaavdnlugovidouwgunau-
Dguigu drsumsuSkisdamsdunuuazns:uaduga THAI s:oums
WWuwanvIULE: msusugududou Tag THAI DumuRo: laououa\)nun
WisssAokansuou 6.0 Wuau. eonlliiesnunanmwadon Mol THAI
uoooﬂosma 2Q69 2t lUuoomaouootJluo\)omuJuu:)\) low season
Iosaooooomoaonhuwtsua\)asyfymesumoouu

AvuKunIsygIeyviulul 2569 THAI gvALURULD ulunisSuuau
trdovTulkulul 2569 Us: nouooamsowuuamonom (wide-body)
9IudU 14 a (Ioaumsoouuoonmnw\)uu 6 &) wa:tngoviudidouau
(narrow-body) 91udu 14 &1 Foo: mThuumN\)uutwumn 80 &1 1Ju 102
& msdvuoudoulkejoglugov 2H69 zj\)mso\)uuohqr\uﬁU?zﬂhusms
U 2570 THAI o wuWUWUYUIagLTulu 111 81 Ul 2570 uax 128 &1
Tt 257 E'i\)o"wuoutUe‘iquuUa\)lﬁnGoamﬂuwu JUMP+ (112 é1lut 2570
wa: 129 a17ud 2571) ol THAI Buovdinisusulasuaisivaissu
woviunooo:Aadu 2:UaNkQINNSUOUMSNIOINATACDY LINAST
Bovamunisaiavasiu

THAI (NEUTRAL)

symMmwdodewugiu 6.5 uin

AvUs:uneumsiilsgns  Joyadulaadunmsdidumuuey  THAI
OullauAtsiMald  uazsigoavusaneumshisundo:anav  43%
YoY Tl 2569 dksulu 2Q69 11Us:Dufovdust THAI o:bvianu
gns1andoslu 2Q69 ugavoinAbslu 2Q68 ua: 1Q69 ovonis
uevimsususimAlagaso:liannsasassdunuihiiunSoviun
WogvIuldnokua 1s1MadmaUs:nounso:goAvsoulolu  2Q69-
3Q69 flounio:Usuaddiulu 4Q69 sYAMIUKNBEUT 2569 vovISIOY
Ai 6.5 UIN 705V PE A 9.11M (mnm\)uo\)hunauawsmsuulunumn)
ua: EPS U 2570 AAcaanauuduaud 2569 Wwolkasioutusliums

2

Wudoldagvdu

AWIELY (GuA 1) MosAsugiAolans:aodd 2) stmdhiiulAdovoun
godu 3) ISUUINAoUMAY 4) MSUUOTURSULSY La: 5) ADIEUKIU
UOLSINKUKALNNLOVIAMKIUNIERUFUFAVIUSUR 4 a.n. 2569
SWovANUEEVEIU ESG Ao Ust@udiudvinadou (E) ua:
UszlGududvau wu AouUaoans (S)

s:3ys UgzinSevins
Jﬂ:‘)msw:ﬁmsa\)nuﬂoﬁa\ﬁugwmuha‘ﬂns“ws]
0-2793-9008

raweenuch.p@innovestx.co.th
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Company Update

TQM (OUTPERFORM)

symmudodewugiu 16 un

wuluwad, MilsWudsogvroailuroslU

KavMsus:yUUN3IASIK IS1aaus:uneumsAisansU 2569 av
1% (USuaaus:uieunissiglamsssutliounausnis udsalse
dogmsaaus:neumsAldorelumsdauduviu) | 11gvAL
Auuth  OUTPERFORM dagsimidhkuigavidun 16 uin
ws1AmMaddasmagduunuINdUduNad:agn 8.6% SOUEY
ilasvisdoRuAuIWosOLSUSIAIRU ua: mcmm?so sWu
dooghvdosiludosUlaslasulodakuumnmsWudon
udvunsvyoveoangsagudluus:inAta:mstinalulagd Al
nlEwWowuUs:ansmw

Usuaaus:naumssioldmsssuliguna:usms woa:ioudiv
fhavdonanavunNBUWONIAAINEDASIUOKSIU s19ld
Aisssulguia:usnsiaca YoY tu 1Q69 Tankquionnnis
aeyldeUgUs:AuBdangdunNanmM1elkeyklivsig  Llazgoaue
UstAungzaodoaviudouiunAusullunauionnaoAsIudksIu

s1IMads1gldAsssulisulausmsiu - 2Q69 , p:=doudoav
QoQ muagMaLa:nsvas YoY udo: USudoWwudulu  2H69
(loglaw: 4Q69 muagma) wau 2570 lagldsulodaryun
1) mstavlanudvunsvyoveoaugsasudiuds:inAR 20% YoY
u 2H68 ua: 19% (doulkeylusa EV) u 1Q69 2) msth
inAluTag Al nTBWoWWUUS-ansmw Lia: 3) Mssnaanaus:Au
gdadouynna [osgswmomomswmsmufmuo\)swfo
Asssuldea:usMsoWUdUlu 5% ul 2570

JUsuaaus:nnaumsitdgrslumsadiduviu TQM dah Al g
wauululaads:Aunguuulawiynna (personalized insurance)
lwemoufonamwuoa\)msuovanm“fooa\)uu ot usynla
WasuonluaaRtuusuied (volume driven) vduluaanitu
JaAla:Msdlns1:kdoya (value-driven and data analytic
model) Tu 4Q68 WowwuluUs=AudonsSUSSS WUTULLA:
dasdoumanadosiold (cost to income ratio) acav lag
omswmsmeowds nuuoousuntwuuua 79.3% u 1Q69 7n
72.6% U 2568 ua:rmlgoalunsdrdumulu 1Q69 aaavdoe
WuAu 1s1dvdsuaauszneumsAlgonelumsaiiauvmiut 2569
WolkaoandovAuwaus:noums 1Q69 tanstdinaluladg Al A
Wuwiatu  lagisimasnsasdoumidonedosigido=acav 61
bps Wl 2569

Usuaaus:inaimsist 2569 mawWudsesghvAoailiudosly
(SUSUaaUs:neuMsAilsgnsl 2569 av 1% La:loquuAad
fisansl 2569 o:dula 3% lagmadsigldmsssuilisula:
usMso:AUla 1% laoas1douAdngdosigldo:=anav 61 bps
uon?Ind 11AMANMIsgnd 2Q69 D:WUTU YoY (MnABhelu
mMsdilbuvmunanav) taanav QoQ mungMa

daswanouununvudunand  s1AmadduldunacoRud:
WwWuduu 1.15 v (Buluwas=k31vMa 0.5 un) dksull 2569
2N 1.1 uInlul 2568 lagmasasimsangibudunangvagio
dolliovn 89% iAUY 2568 ws1zanuzlduganudounswn 2.5
UINcioRU LazoasdouktidudodouvovgfioRu (D/E) NAUWeD
0.9 i lagdasmanautnuoniBuluNanan 8.6% (Aatlusas
Waadulinus:kdvMa 3.7%)

lasomsdoiuiu TQM  ravditulasomsBoRuAulaga
vuusznauldiiiau 300 au, WogoRuAuSUDULAU 20 &u
AU (3.37% Ue\)mUOUHun\)HUO) TﬂS\)msoommotsum\)um
SUR 10 DuAU La:o: mluuTUoua\)oun 31 a0K1AU 2569 Boo:
¥ogSOVSUSIMAULLAIWLSASIdoURNanoULINUCDEIUUDVR
fioRu (ROE) 1AUs:1eu 1.4%

AVAILUUY OUTPERFORM Goas1ANKLNgIaN 1S190AY
Auzth OUTPERFORM dksu TQM docgsimidkinglaun
16 un (1658 DDM)

Uodsdsvndrdny: 1) Wous:Aufgo0ldSunans:numnmavio
Aacavua:soauiusasudis:aado 2) das1AnoulsEUO1a0aD
01NMSIWUAZULUADEOUNEUNAAAEUALLA:MSIWOIURGOTU Ua: 3)
AoWIFgvAIU ESG luus:i§unisliusnisgnAogividusssu
(market conduct)

Aadu dagwus, CFA
Jﬂ:‘)msw:ﬁmsa\)nuﬂoﬁa\ﬁugmmuhéﬂns“ws]
0-2793-9010

kittima.s@innovestx.co.th
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asUuroluuazdious:ina
asudluuazdous:ina

wsugnolan

aaxatvu

audlannaudi

aalaku

wsugnolng

& Foturoaksg-srsiulnaussadoanavdudnmw 9 Jo SUiNU1oda 0151081 STV
lagdoUKaLT1s:y31 S10TDANALFUTMWSHKIVEKSTLA:BKSIUD:US:NOUADY 9 TO
Joanavavnahoo:lutonansiwWeoktnided wastuusltiuo:1§sos "Ufeyeyndaaiva”
- dulwinoari (22 w.n. 69)

& simthulannaduduidedusimunsyaniuudu-tisansoi 3 1u10 u uson
Fmthethiuvevsguadudeus:mAvsudusimueuanthiuluuduuasdisadnasolu
5uAns (23 w.A.) Guldumsusuduason 3 metuoan i@y 10 Su lagkaeibovlkeyims
Ususimagvaa 94 Twe (0.010 avaasansy) doaas - dulwinoari (23 w.A. 69)

® u.ﬁz‘sunumunmmi‘;aﬁu@u§[nn&1tﬂuds:5ﬁmssu"luli:'iauw.n. Wad1soouDv
UK13NENd8TBLNUS:US dstinouiBoludugameuoviusinaarsgsovavds:au 44.8
Tuidouw.n. Fo1dus:auchaaluds:samsai uazdnidstinoidolufovdus:au
48.2 91ns:=AU 49.8 udouly.g. - dulwinoari (22 w.A. 69)

0 duslineaassviludstidanouindeulkovovanalbuaoaaisijoliuuiuanalbukan 6
analu:n15u 1WUTU 0.04% gs:Adu 99.24 - SulwiAoar (25 w.A. 69)

0 deyeynovAranara COMEX (Commodity Exchange) d@ouauldoud.o. aaav 19.30
Qoaals H§O 0.42% Uah 4,523.20 QoaaNs/oous - dulwinoari (25 w.n. 69)

) afytywuwuuou WTI douauideoun.a. WUTU 25 wud S0 0.26% UaR 96.60 Qoaans/
unstsa deyey1thiiuduiusur (BRENT) dvuautdoun.n. WuZu 96 wud kéo 0.94% Uaf
103.54 aoaai$/unsisa - dulwinoari (25 w.A. 69)

o dutitnaggaaknssuanaloudtan 50,579.70 9a IWUBU 294.04 90 Ko +0.58%,
Gul S&P500 TaR 7,473.47 90 WuTu 27.75 90 Ko +0.37% Ua:aul Nasdag Uan
26,343.97 9Q Wudu 50.87 90 Ko +0.19% - sulwinoari (25 w.n. 69)

& 3 1doulngtindniniuanav yad 2,34 naua.! udlEwWudu o5UGNSUSSADWALVIU
Wawed1 Wugow 3 1dou (U.A.-0.A.) U 69 Tnethidhdhiunnus:inniads 1,042,838
uSisadiodu aav 2.1% WealRguyoviduonull 68 souyar 234,783 duuin lagdu
msaoawuowﬁwﬁuﬁuﬁ'duﬁw 1,011,340 wndisadodu anav 2.9% Yam 76,137 axuuinde
1Gou veuzAthuuguSosuy uwuuwuvuwumu uwuuowawumu thguemegnu (Jet A1)
ua:srodu Ui 31,498 NSisadodu WUBU 33.7% yar 2,124 Auuindeadou -
ngs$g (25 w.A. 69)

< WIEvAsIAI! AS:nUKUA sUN. onwamsoommssnou 80% AuNUWLIINSIAN
WADIU-UUED DIANANS:NUEDASIU YeU: A 41% 30aUBUIIALAAUKIYODEIN -S1AN
aoduwsoa nothuuduua:iiowanadin Suamanquisial -JegEe-3iEeu KOUDTU
IWgOWO AS:NUWaWAaaNeNUavaaaKkASSUIKISILIUSSU MSUWNE TADUANLADS
WOISUAUEND(UIAA! AS:NnUMISWAQKUALLU - (NEIST (25 W.A. 69)

& adviauktinSeavnu 'iar ann. IUAIWEF NSINSOLAMSAFDAALIGUKUSUTASLESID
umsmsmsaoulwamsa\)nulwaTz?'(umsaoHaoumul\)ufounﬂa k3o Nan u lag
UoiumsiwuANUdakguna: m\)laoﬂnhmﬂhawsﬂmuwlaamu wSouugnguaulQ
aunswa?nnsoumauLnnﬂ:nlwa\nmmszsomune)\)r]usou Wolkaoasunuanumsal
IAsygAoRAsUTlU- 10aT04 (25 W.A. 69))
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SET

GULF

BAM

SMO

ORI

MOTHER TNP

SAWAD SCAP

DIF

THAI

NOBLE

OKJ

0 aaakulngUasuln 1,538.67 90 IWUBU 6.00 20 (+0.39%) yarmdoug
60,033.83 &uuin msFovngdutiastindsulkolutauuon Tasrhgagvga 1,542.25
90 ta:pachaa 1,533.03 9a - sulwinoari (22 w.A. 69)

& GULF USuuwus=aunu Kusuaudoanaaoaans yam 400-600 & uaoaans 01n
[uoonRUAananoaals Ikaaa1auUdUAWNUKOU LEUTLUYADEIAN31 100 UKD
auloudosd "3u-1Gk3u-1mKaTld-sulde-agJu-uage” uanelsalssavaudou
w.A.0 maus:meAgoauanel.o.kéodun.n. 2569 KIOUNIBUWAIUNTASOMSWEDDIU
natinulutoguu-lTasbmsauna - NUAU (25 w.A. 69)

& uwnw BAM Us:mAuRsUovAns Aaoas:uuisbUsuUsvlasvagokl Uaadon
ankl NPL dudovilu "Tsowenunaudki" wiouths:uuworsanaudountd drungu
dunswgsomsung Hos:ugiSorugavMovkainkaly nagnssimudoduld du
ovosiBuaadodu sulasuna 2 goaliulduaasio 5 Wuduin - AURKU (25 w.A. 69)
& SMO wuoliuwavulasuna 2/2569 Wuuso wu[aozsaummam\)waLhauoona
aanauIndu munaw\)ma\)mswamu1uuU1auou (CPO) RWRUZUSN 45 Audedoluy
sumsauuayu B20 UULKIWURDS e duduudiwunngu eeanslknaululodisa
IWUED 10-20% MUAUADLMSTEWILILYOLUSIINASUMALUAD - TURU (25 W.A.
69)

% ORI l@ukthmMsasvns:uaduaa ho\)TmWUOﬂ 1.5-1.8 Wuduuin 91nuelsousy
5 1KY TUBoOAIKEoUaLTT KuuaMwAdoLIWU -klaa manadIiuIUAZOTKED
2569 Ga mqasfeuassuan&wsu - NURU (25 w.A. 69)

& Muannsstvn! "Inggosinawaa” Uanﬁwa‘oi"?aﬁﬂﬁﬂ SuSgEoudY 60% AULBU
a:watns: uudold 0.9.0 wan MOTHER 1Svquadioniu 20% sudunudaumsidu
WY ueush TNP uo\)umsmssgwuuS\)a\)aaomaTm 10-20% WSOUUENIWUBN 4
aun 1ESuILnSoAUANRDYAU - AURU (25 w.A. 69)

& "ARadan nosUalsBU” (SAWAD) du! wosadudetila 10% snkinwesa “siuh
n:0susa-gsAoUs:AL” durislaunsy lssuaviudowesaktilFukuudunumsiou
aaaou guAu NPL munseaulthking §iddunas:karomarkdovulasina 3/69 du
SCAP mvunussiot 69 duduiodonlwulla: 10% vovwesa Uaegidoua: 200-
300 &uuin AU NPL ch 3% €1 hdosadnsenugudgodunukan - t1oku (25
W.A. 69)

& novnu DIF StwWuuudkiinoulkedU 70 siuaaniumsiou Uulosnuns:auidutu
nalddotdov dulasvas Network Optimization uov TRUE goaiwulomacdo
dyanhlasoiielutl 76 wieuBeuludoogdayeyn FOC 1davgadn 10 Umuineurd
- U10KU (25 w.A. 69)

& "msOulng” 1@unulkey! agavnu MRO gazim 1 kijudu BawuRau 210 1S Un
NuSuBouIMALIU EEC wEouIsvugneyoiuna: 102 Z1ludd udweusvnadusi,m
thou-a:dusennaoidoea wdeuusudumsssuttisuiiu Audunu-dudadilogans
WY 12-15% l@uklinuWuSuuaU Boeing 787 a: A321neo sou 28 adiugu wdsudu
LlFUMY “suataasau” sau 28 U Uanglilaldallaud Suantavdangmsiua:duson
nawaaiwad duglagansglsulausw 16% - t1oKU (25 w.A. 69)

& NOBLE ghiths191aToudldn 10,500 duuin ahgaquudnden 22,273 &uuin
veusRIhkggoaugldn 15,300 duuin Seudadd 4 Tasomsikl Yamsou
14,000 &uun wéaulydamu=msidulnsv Jiduaa 2,800 duuin HIs:AURUAIY
fKkuQ - Y10KU (25 w.A. 69)

& OKJ duwaviundokavt 69 waniduuon l@ukthuens 11-12 @ ludd wdeuiasu
Awdo8WsUdkG "Grill & Ground" i 6 nagnsdulAdou ﬁ\)s,,ﬂmamaumw -lUINOS-
msoonaumikl kdvueneguanm asrvmsiaula-whavanmnaulsue - i1o

KU (25 w.A. 69)
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Update m2:=aa1a
msiadoulkovovaalanolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
22-May Index Chg (pts) D WTD MTD YTD 26F 27F 26F 27F 26F 27F 26F 27F
S&P 500 Falimced 7,473 27.75 0.4 0.9 3.7 9.2 22.1 19.2 25.8 14.7 5.1 4.4 21.5 21.7
Euro Stoxx 600 s 625 4.56 0.7 3.0 2.3 5.6 15.3 141 14.0 8.7 23 2.1 142 145
Nikkei 225 o 63,339 1,654.93 2.7 3t 6.8 25.8 220 222 29.0 (0.4) 2.8 2.6 12.2 1.8
Hang Seng " 25,606 219.51 0.9 (1.4) (0.7) (0.1) 1.5 102 40 124 1.2 1.1 10.2  10.9
MSCI Asia x J e 1,116 8.37 0.8 1.1 6.7 22.2 134 1NM.0 548 21.8 2.2 1.9 16.3 17.5
Philippines P 5,961 40.70 0.7 (0.3) 2.2 (1.5) 9.1 8.3 5.6 9.1 1.1 1.0 123 122
Indonesia L 6,162 67.10 1.1 (8.3) (11.4) (28.7) 10.0 8.7 50.7 145 1.4 1.2 13.6 141
Malaysia Pot—erts 1,713 4.31 0.3 (1.6) (0.5) 1.9 149 140 10.9 5.9 1.5 1.4 102 104
Thailand sty 1,539 6.00 0.4 1.4 3.0 22.1 15.8 15.0 20.3 5.8 1.5 1.4 9.6 9.7
Asean 4 - simple avg. 06 (22 1.7 (1.5) 124 N5 21.9 8.8 1.4 1.3 1.4 1.6
China (o 4113 35.62 09 (05) 0.0 3.6 145 13.0 28.1 1.5 1.4 1.3 10.0 104
India po— 75,415 231.99 0.3 0.2 (1.9) (1.5) 191 16.5 05 158 2.8 2.5 147 15.0
Singapore W 5,068 22.44 0.4 1.6 3.2 9.1 159 145 1.0 9.6 1.6 1.6 105 10.7
Taiwan P 42,268 899.76 2.2 2.7 8.6 45.9 20.8 16.8 629 237 4.2 3.7 195 218
Korea L e and 7,848 32.12 0.4 47 189 86.2 9.0 7.0 250.8 28.7 2.1 1.7 235 242
Others 0.8 17 5.7 26.7 15.8 135 68.7 17.9 2.4 2.2 15.6 16.4
NS1Aaou(KoS1NAUDOAIKASSUYDLOAIOKUNTMMA
Price performance (%) * Chemicals
22-May WoW MoM = on M
Banking 0.34 (1.57) 3.37) enstruetion Mat
Chemicals 1.86 (0.30) 6.01 Telecommunications
Construction Mat. 1.16 (0.96) (1.86) Transportation
Consumer Products 0.67 (1.65) (5.60)  Retail - Consumer Staples
Health Care 0.58 (1.72) (2.22) Consumer Products
Qil & Gas Supply Chain 0.39 (1.29) (4.06)
Real Estate 0.25 (0.94) 5.62 Health Care
Retail - Consumer Staples 0.67 (1.65) (5.60) Oil & Gas Supply Chain
Telecommunications 0.88 (3.03) (0.28) Banking
Transportation 0.82 (1.56) (1.29) Real Estate
®m Regional ™ Thailand (4.0) (3.0) (2.0 (1.0) 0.0 1.0 2.0
* MSIAAOUTKOSIINGLOATIMASSLULOVAATIRUNTMA (%) SvAudna USS$ ua:msindoulkosienauoaaisnssuyovaalaiulng (%) avAuanauin
msmﬁau?noswna:uqna'lKnssuuoonamﬁu'(na
Price performance (%) Petrochemicals
22-May WoW MTD YTD mai
Banking 0.32 116 3.24 6.96 Property
Commerce (0.02) 1.64 5.55 5.47 SET
Construction Materials ~ (0.45) 0.62 (3.72) 14.48 Banking
Energy & Utilities (0.26) 1.64 3.23 23.37 SET50
Food & Beverage (0.53) (0.43) (1.22) 0.29 Commerce
Health Care (0.30) (1.17) (2.11) (2.43) Transportation
ICT (1.03) (3.01) 2.88 14.11 Energy & Utilities
Petrochemicals 0.69 (0.15) (4.01) 57.69 Health Care
Property 0.49 2.75 4.76 12.72 Construction Materials
Transportation (0.05) (0.21) 1.88 (1.76) Food & Beverage
SET 0.39 136 3.01 2215 ieT : : : : : | , , , ,
SETBO 015 084 313 1993 (1.2) (1.0) (0.8) (0.6) (0.4) (0.2) 0.0 0.2 0.4 0.6 0.8
MAI 0.54 (0.54) (1.23) (2.36) (% Change 1 day)

yaFMsdoune 10 Sudu

Price

Value

Chg

sWuBu 10 Sudu

Stock

Price

Value

s1mMaaqav 10 suqu

Chg

Stock

Price

Value

Chg

(Bt) (Btmn) (CA) (Bt) (Btmn) (CA) (Bt) (Btmn) (CA)

1380 4,586 213) KC 0.03 0.01  50.00 TRITN 0.02 023 (33.33)

DELTA 332.00 4,503 1.84 GEL 0.03 0.02 50.00 TPOLY 0.12 0.1 (14.29)
CCET 7.95 4,402 17.78 B 0.04 0.05 33.33 TBSP 1.1 0.02 (9.02)
KTB 34.75 3,590 0.72 AJ 3.54 161.53 23.78 CGD on 0.13 (8.33)
KBANK 197.00 3,077 0.00 PORT 0.61 8.05 19.61 MONO 0.7 19.24 (7.79)
ADVANC 355.00 2,598 (0.84) CCET 7.95 4,401.96 17.78 SUPER 0.12 33.00 (7.69)
HANA 35.25 2,458 217 SMT 2.54 190.88 17.59 PLE 0.12 0.33 (7.69)
KCE 34.75 1,584 6.92 XBIO 0.09 0.92 12.50 TPRIME 7.00 0.01 (7.28)
GULF 60.75 1,530 0.00 RICHY 0.18 0.18 12.50 GJS 0.13 0.88 (7.14)
EA 3.26 1,519 10.88 STPI 5.20 270.49 11.59 SRICHA 20.00 54.14 (5.66)
innGvest™ Page 9
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NANYYDLASIUAIDUNUAIVBIA
msipdoudhgidunudivsialuaalakuginn

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
22-May-26 20 (17) 3) (120) 2,546 (873)
21-May-26 (102) (31) 3) (40) (65) (186) 1,907 (56)
20-May-26 (8) 14 @ (84) (0) (235) (1,364) (1,824)
19-May-26 (38) 15 (1) (65) @7 (378) (2,399) (3,711)
18-May-26 35 (26) (4) (26) (22) 225 (558) (2,287)
Weekly
WTD (93) (46) (22) (215) (233) (574) 132 (8,750) 0
15-May-26 283 (184) 5 (96) (142) (968) (2,507) (13,141) 5,982
8-May-26 (64) 706 1 20 (161) (797) 5,536 (3,370) 9,175
1-May-26 15 (409) (30) (43) (71) (1,707) (6,352) (1,535) 0
24-Apr-26 (222) a71) (41) (40) (199) (1,202) 4,091 (880) 5,070
Monthly
MTD 126 477 a7 (292) (537) (2,340) 3,161 (25,261) 15,157
Apr-26 (80) (990) (211) 76 (544) (5,221) 8,423 593 63,373
Mar-26 (1,243) (1,380) (231) ) (593) (14,218) (28,720) (23,767) (52,163)
Feb-26 1,743 21 144 43 (304) 1,688 7,999 (13,690) 21,615
YTD 687 (2,461) (90) 75 (2,189) (23,351) (7,328) (61,681) 66,838
goadouggnssigduvovtinavnudivsialuds:inaAlng
3,308 2 865 Equity SET50 futures Bond
1,753 ’ 640 (Btmn) {Contract) (Btmn)* (Btmn)
1,965 1,149 Daily
= 22-May-26 640 3,482 701 1,375
I.IgJ. ‘ N N N N N N N N '_-. Weekly
(729) (262) WTD (3,038) 4,629 930 3,838
(1,232) 15-May-26 9,162 45,640 9,165 (11,340)
(3,333) 8-May-26 (2,035) 10,857 2,202 13,643
o 30-Apr-26 498 (5,317) (1,023) (3,619)
22,9467 24-Apr-26 (7,159) (23,641) (4,557) 4,260
Monthly
2,894 3.849 5782 182 MTD 4,090 61,126 12,297 6,141
f T T T T T T T T T ' Apr-26 (2,429) (21,279) (4,059) 7,07
(4,535) (5,003) (3,431) Mar-26 (39,639) (85,658) (6,530) (32,710)
(19.181) Feb-26 54,47 (3,623) (684) 14,275
! Quarterly
QTD 1,661 39,847 8,238 13,212
345 3416 1375 106 19,187 29,303 4,731 25,817
] T T T T T T T T A 005 (10,823) 50,038 8,551 61,667
©817) (166) (354 (432) 3Q25 (17.544) (70,021) (11,458) 172
5 2.949) 2Q25 (38,826) 51,680 7,157 54,474
> (3-% (4,1(%5> > > > > > > > YTD 20,848 69,150 12,969 39,029
s 2 = 2 2 2 2 2 &2 = 2025 (107,060) 85,442 12,090 128,884
S & 6 ¢ v 2@ o 53 S N 2024 (147,940) (1,035) 1,227) (26,548)

msi’?ouwqn§a:auuam]‘na\)r1ud1\)mﬁ wa: SET

SET50 ua:dadosumstonsavyovdvsa (lisou NVDR)

42

20000 - ) | - 1,650 00 7 (pts)  ——SET50 Index (LHS) %), T
(Foreign Accumulate - Btmn) (SET Index) 1050 4 % Foreign Ownership (RHS) b a0
10,000 8
~ 1,550 1,000 o J r 38
0 950 t 36
1,450
(10,000) ' 900 o r 34
(20,000) F 1,350 850 - v\ r 32
(30,000) ] 800 - L 30
1,250 750 1 \\“ -
(40.000) 700 26
r 1,150 ) [
(80.000) [_JForeign/Accumblate (1Year) 650 r 24
(60,000) - e SET [ndex - 1,050 600 — T T T T T T T T T T T T T T 22
—= 4 I “ c F 5 a 5 o = = >
§522§88 8888 % ¢ 8822233788288 828¢8;¢
msz‘s‘a/qun§ua\)ﬁna\)qud1\w1ﬁ
dadoumsionsovAuyovinavnudvsdasuudavuiniga 10 Sudu Bo-v19 (ans) goda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy?* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)) (Btmn)
PTT 8.12 5.93 218  KBANK 35.52 (5.71) (1,126) DELTA 1143 TRUE (717)
BBL 27.02 0.37 63 SCB 13.48 (4.99) (674) CCET 668 CPF (142)
CPN 19.60 0.82 55 BDMS 2116 (26.10) (472) HANA 405 GUNKUL (105)
AMATA 10.59 1.88 47  BH 30.43 (1.48) (257) KCE 281 SCGP (101)
TISCO 25.58 0.4 46  TRUE 22.89 (14.98) (207) PTTGC 273 KTB (100)
PTTGC 9.05 1.22 46 AOT 6.49 (3.43) (181) PTTEP 249 AOT (72)
TOP 13.61 0.60 29  PTTEP 9.05 (0.84) (126) EA 249 CPALL (67)
SPRC 69.54 1.79 13 CPALL 25.83 (2.28) (106) PTT 218 TIDLOR (66)
CRC 12.06 0.59 12 DELTA 92.52 (0.31) (103) ADVANC 166 CPN (64)
STA 15.17 0.60 1 com7 10.72 (3.79) (98) IVL 139 TFG (54)
* Ussureumislag InnovestX Research
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Update s1tmaunswaus:=innaive

aslgdandney

symua 22 W.A. WoW MoM YoY YTD
AustinnwiBoliu
VIX Index 16.70 (0.36) (9.39) (14.36) (17.65) 1.7
Europe CDS (bps) 55.345 (1.28) (2.73) (2.54) (2.95) 4.81
LIBOR OIS Spread (bps) 1.19672 0.23 (1.33) (0.06) 67.07 (5.50)
TED Spread (bps) 11915 (0.15) 0.19 0.85 67.24 (3.58)
Sasuanasu:
Dollar Index 99.32 0.13 0.05 0.93 (0.58) 1.06
aksSgaoaais/uin 32.70 0.31 0.25 1.46 (0.34) 3.75
gls/ansgaoaas 1.16 (0.17) (0.20) (1.18) 2.84 (1.23)
ams‘gooaaws’/launjl!u 159.20 0.17 0.29 (0.13) 10.53 1.86
as1a1skl: (WAgunUan basis points)
sasidwdvwusuassguiaing 2 U 1.29% (0.58) 4.80 6.08 (32.42) 15.54
sas1dwdvwusuassguiaing 10 U 2.38% (0.79) 13.28 27.41 49.05 71.85
8019108V WUsUASSIUIaaksg 2 U 4.12% 3.80 6.07 34.61 13.73 66.03
sas1§1w5owWusUassguIaarsg 10 U 4.58% 0.61 (1.76) 28.61 4.90 42.84
gumlnAseurt:
CRB Index 565.32 0.00 0.00 0.00 1.07 4.7
novALINY (Qoaanscooous) 4,508.93 (0.75) (0.67) (4.47) 36.86 4.42
fMmsndu (aeaansdeunsisa) 20.10 0.00 19.01 19.01 180.73 213.57
Jmuoamcﬂu (aoaaisdounsisa) 103.36 0.42 (1.00) (0.47) 62.31 66.60
thiuaanatisgesn (aeaansdeunsisa) 96.60 0.26 (8.37) 4.85 56.21 68.23
Ms:0wi8o (90) 2,991.00 0.91 (5.08) 13.30 123.04 59.35

daswwmanauunuwusuas 10 U vovlnsua:ansga

wadwsaswmaasuunuwusuas 10 U govinaua:=ansgd
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msiadoulkovovdasinanilasulunimadoaoaais aso
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Note: Standard deviation (SD) luliaeyapeuligonsowms

A Bloomberg Finance L.P., TQ Professional, BANPU 11a: InnovestX Research
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goyamsu189s50sa (short sales) suii 22 w.n. 2569

Usueuiu yaAmnsuigsosa sy % USunaumsungsasa

(Au) (un) (un) IRgUAUAS:OIUKAN

CNSTAR5023 20,173 180,541 8.95 69.30
AOT 4,677,500 246,111,875 52.62 30.1
MSFTO1 331,803 1,344,520 4.05 27.19
BAM 2,025,800 13,066,410 6.45 16.13
TISCO 344,000 38,872,000 113.00 15.65
BH 265,300 46,056,450 173.60 14.81
BCH 718,900 6,676,665 9.29 14.31
SIRI 2,713,700 3,880,591 1.43 131
SCB 859,000 116,047,600 135.10 12.77
MINT 1,666,800 36,548,810 21.93 1.16
CPN 512,100 34,043,800 66.48 11.05
PTTEP 789,000 119,649,250 151.65 9.24
BA 392,300 5,613,740 14.31 8.74
CPALL 1,322,900 61,972,125 46.85 8.17
EGCO 25,100 2,892,750 115.25 8.17
AP 649,000 4,867,500 7.50 7.66
BANPU 2,666,300 15,779,680 5.92 7.14
CBG 177,800 7,053,925 39.67 7.04
SJWD 236,400 1,848,885 7.82 6.79
ADVANC 491,000 176,049,200 358.55 6.77
ERW 1,688,200 4,592,294 2.72 6.46
CKP 225,300 523,864 2.33 6.24
SPCG 20,500 180,670 8.81 6.13
KKP 106,600 8,664,550 81.28 5.85
MTC 624,000 17,560,850 28.14 5.79
GULF 1,439,300 87,250,225 60.62 5.68
LH 1,330,200 4,863,686 3.66 5.67
WHA 11,706,400 58,207,508 4.97 5.50
SISB 65,000 646,750 9.95 5.36
BGRIM 529,900 7,094,570 13.39 5.26
IRPC 3,008,900 6,122,060 2.03 4.89
PTG 145,700 1,070,895 7.35 4.87
HMPRO 853,700 5,161,165 6.05 4.84
STA 336,100 6,359,510 18.92 4.81
VGI 9,286,400 7,923,947 0.85 4.62
GUNKUL 6,278,400 22,455,934 3.58 4.58
OSP 236,100 3,565,110 15.10 4.34
SCC 73,100 16,501,500 225.74 4.27
BLA 96,200 2,161,390 22.47 4.20
GLOBAL 573,500 4,239,065 7.39 3.93
GPSC 209,800 8,412,275 4010 3.85
M 92,100 1,974,770 21.44 3.7
BTS 1,686,200 3,406,124 2.02 3.55
PLANB 759,700 3,187,926 4.20 3.46
MAJOR 33,700 225,790 6.70 3.25
CRC 549,100 11,105,430 20.22 3.09
TOA 105,900 1,325,360 12.52 3.038
CPF 513,900 9,815,490 19.10 2.90
THCOM 233,900 2,615,550 1118 2.83
AWC 1,019,600 2,231,738 219 2.49
JTS 23,400 1,056,025 4513 2.48
CK 297,200 5,341,490 17.97 2.42
TFG 414,300 4,116,135 9.94 2.37
TCAP 18,600 1,106,900 59.51 2.35
TU 114,800 1,308,560 11.40 2.25
IVL 510,900 12,572,120 24.61 218
SCGP 465,300 11,228,760 2413 2.04
TTW 36,000 334,800 9.30 1.99
BJC 65,200 932,360 14.30 1.98
SAPPE 2,900 85,500 29.48 1.97
DELTA 259,000 85,589,900 330.46 1.90
MOSHI 7,700 286,825 37.25 1.77
CCET 9,552,000 75,318,345 7.89 1.7
SPRC 172,700 1,269,845 7.35 1.67
BDMS 497,800 9,059,960 18.20 1.54
TTA 20,000 98,228 4.91 1.54
EPG 105,200 397,286 3.78 1.52
BEM 257,000 1,336,400 5.20 1.48
CHG 367,300 506,874 1.38 1.48
MBK 8,500 156,400 18.40 1.46
KTB 1,425,700 49,828,850 34.95 1.39
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UsueuRu yammsuiggasa S1A0EY % USuneumsugsasa

(un) (un) IguAUNS:a1UKAN

TKN 60,300 247,334 4.10 1.36
ICHI 50,100 641,280 12.80 1.35
SPALI 51,900 804,450 15.50 1.35
NER 45,100 198,440 4.40 1.34
KTC 252,800 7,348,600 29.07 1.28
MEGA 4,600 159,850 34.75 1.28
TRUE 4,179,800 58,306,670 13.95 1.27
CENTEL 63,300 2,019,375 31.90 1.23
PRO 16,000 257,520 16.10 1.21
KBANK 206,900 40,716,650 196.79 1.20
COM7 223,400 5,727,425 25.64 114
TLI 123,100 1,403,340 11.40 114
TOP 54,900 2,621,475 47.75 114
BBL 87,500 14,737,350 168.43 11
AMATA 182,700 4,551,590 24.91 1.06
HANA 700,800 24,580,075 35.07 1.00
PTTGC 179,900 6,787,925 37.73 0.96
TASCO 11,400 157,320 13.80 0.95
KCE 434,800 14,680,575 33.76 0.93
AEONTS 1,100 102,425 93.11 0.87
OR 132,800 1,696,440 12.77 0.80
JAS 60,600 68,478 1.13 0.74
RCL 4,100 125,050 30.50 0.70
NVDAO1 6,519 137,612 211 0.59
STPI 335,400 1,599,544 4.77 0.59
PSL 26,000 191,100 7.35 0.45
BCPG 24,500 166,600 6.80 0.42
ITC 15,100 244,780 16.21 0.38
AAV 131,900 141,133 1.07 0.36
SAWAD 47,800 1,039,420 21.75 0.36
STGT 15,100 176,670 11.70 0.34
STECON 100,000 1,400,000 14.00 0.32
TIDLOR 155,600 2,783,830 17.89 0.31
BAY 11,200 322,000 28.75 0.30
SP50001 140 3,458 24.70 0.24
RATCH 4,900 147,000 30.00 0.22
WHAUP 25,400 140,990 5.55 0.21
SAMART 4,100 23,745 5.79 0.16
TTB 140,300 325,496 2.32 0.14
AURA 7,300 108,040 14.80 0.13
BTG 3,100 62,520 2017 0.13
DOHOME 32,900 119,098 3.62 0.12
EA 585,000 1,793,788 3.07 0.12
VNG 100 195 1.95 on
QH 3,600 4,968 1.38 0.03

AW: aanakannsweitkpus:inAlng uas InnovestX Research
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asuN1SBoUIYAUUDVHUSKIS
1U\numsﬁa-uwﬁuuow\jﬁms eu SUn 22 w.A. 2569

ousun gogusms Uszian Suiitan

35mstlau/

[9hhe R /9Ky

ASW g ASUBLY SWUSWOY Ruanley 21-05-69 30,000 7.00 210,000 3o
BKIH we g laneuwls Ruaey 20-05-69 3,000 352.00 1,056,000 3o
BKIH e de laneuw iy Ruaney 21-05-69 7,000 347.86 2,435,020 3o
BLC ug gong VIURWUS Ruanley 21-05-69 100,000 3.98 398,000 do
BLESS uwand UM oasausviSon Ruanley 21-05-69 16,195,400 0.25 4,048,850 do
CCET e gwou Ingfio Ruanley 22-05-69 200,000 8.20 1,640,000 vy
CTW we g laneuwis Ruanley 20-05-69 184,200 3.86 71,012 3o
CTW we g laneuw s Ruanley 21-05-69 140,000 4.24 593,600 3o
DTCENT ug oseu USSNY Ruaney 20-05-69 50,000 0.91 45,500 Y
FTE ug NnBeu duaiwdas Ruanley 21-05-69 230,900 215 496,435 3o
GTB g Us:dud AvanAs Ruanley 21-05-69 9,700 0.69 6,693 do
HFT e Jo-150 1wu Ruanley 20-05-69 62,000 416 257,920 do
HFT e Jo-190 WU Ruaniiey 21-05-69 40,000 414 165,600 do
ICN ug pude uedwlsou Ruaey 21-05-69 200,000 179 358,000 3o
IMH wg ansdau MAaovy Ruaney 21-05-69 5,700 2.94 16,758 3o
JR g Ssuur 35aduMd Ruaey 21-05-69 15,400 1.67 25,718 3o
JR g Ssuur 33U Ruanley 21-05-69 5,200 1.66 8,632 Bo
Jsp u0and dsa uavus:Easy Ruanley 18-05-69 30,000 1.81 54,300 Bo
JSP uw&ad s Lavus:Easy Ruanley 18-05-69 80,000 1.82 145,600 3o
JSP uwad s uavus:asy Ruanley 19-05-69 79,000 176 139,040 Bo
JSp uvad FsMm uavus:asy Ruanley 19-05-69 79,000 176 139,040 3o
JSP uw&ad s uavus:asy Ruaey 20-05-69 28,500 1.75 49,875 3o
KCG Y NSLSSSU IWISWaULN3Ng  Kuaey 21-05-69 5,000 9.55 47,750 3o
KCG g NSLSSSU WgSWaWdNg  Ruadey 21-05-69 7,000 9.55 66,850 do
MALEE g Jgaas yeysad Ruanley 15-05-69 265,500 3.94 1,046,070 3o
MALEE ug Jgdas yeysad Ruanley 18-05-69 291,700 3.93 1,146,381 Bo
MALEE u1g Jgaas yeysad Ruanley 19-05-69 156,200 3.93 613,866 do
MALEE wg Jodas yeysad Ruanley 20-05-69 30,000 3.96 118,800 3o
MALEE g Jodas yeysad Ruaney 21-05-69 177,600 4.01 712,176 3o
MALEE ug Jedas yeysad Ruaey 22-05-69 793,100 4.6 3,299,296 3o
MASTEC nvano gnnwe auana Ruaney 22-05-69 100,000 1.28 128,000 3o
NOBLE ug s03Y YASTWUS Ruanley 30-04-69 202,400 1.89 382,536 do
NOBLE u1g sV3Y YASTWUS Ruanley 05-05-69 202,400 1.88 380,512 ny
NOBLE u1g 50389 YASTWUS Ruanley 19-05-69 419,100 1.83 766,953 do
PCE e wsWwWaud Us:ansAnwa Ruaney 21-05-69 100,000 2.24 224,000 3o
PCSGH g NSQA BoUSK Ruaey 19-05-69 29,000 2.94 85,260 vy
SEAFCO g USYA NAUTWUS Ruaney 21-05-69 85,000 2.68 227,800 Bo
SEAOIL e oAENS $d1AusaMos Ruanley 20-05-69 60,000 3.21 192,600 do
SEAOIL g oNaNns sdifesamos Ruanley 22-05-69 20,000 3.20 64,000 do
SINO g Juriuda dngAnGwWUsS Ruanley 21-05-69 35,666 0.92 32,813 do
SPALI uv §0as dbudsssu Ruanley 20-05-69 1,800,000 15.30 27,540,000 do
SPALI uw §0as1 Goudsssy Ruanley 20-05-69 1,511,500 15.30 23,125,950 3o
SPALI U 59081 Aoudsssy Ruaney 21-05-69 848,900 15.37 13,047,593 3o
SPALI e Us:iu doudsssy Ruanley 20-05-69 1,800,000 16.30 27,540,000 3o
SPALI e Us:iu Goudsssy Ruanley 20-05-69 1,511,500 16.30 23,125,950 do
SPALI e Us:fiu Goudsssy Ruanley 21-05-69 848,900 15.37 13,047,593 do
SYNTEC we 3slun wigas Ruanley 20-05-69 100,000 1.62 162,000 do
SYNTEC we 3slun wigas Ruanley 22-05-69 100,000 1.63 163,000 do
T™MC ug aIngwou Jeyooseyreu Ruaney 20-05-69 479,800 o 340,658 Bo
TOA U YANS KIoKE Ruaey 20-05-69 100,000 1.70 1,170,000 3o
Total () 149,648,728
ny 2,151,272
ans 147,497,456
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Jfnuku

25
PD
AU Bt0.25
BPS Bt0.0125
IP Bt0.073
JEPI19 Bt0.04
MFC Bt1.25
NNCL Bt0.06
PAF Bt0.01
PJW BtO.11
PRAPAT Bt0.04
SANKO Bt0.04
SE Bt0.026493
SENA Bt0.138295
SORKON Bt0.25
SSSC Bt0.165
STECON Bt0.55
TGHBtO0.1
TRU Bt0.25
TTIBtO.5
WINMED Bt0.0125
Last trading day
WsOL
Share listing
SP1 428,947,277 Shares

26
PD
AMATA Bt0.75
BRI Bt0.025
CHBt0.03
CPRBt0.035
EASTW Bt0.01
ESTAR Bt0.02
FEBt8.5
GFCBt0.1
ICCBt0.7
KAMART Bt0.11
KJL Bt0.26
KTMS Bt0.013
MBt0.5
MNSO80 Bt0.29258
NKT Bt0.18
PMCBt0.018314

PRM Bt0.25
ROCK Bt1
SCBt0.1

SCAP Bt0.07
SHANG Bt0.5
SICTBt0.025
SMD100 Bt0.06242
SPCBt1.6
STARM Bt0.058
TAN Bt0.27
TCOATBt0.5
TLIBtO.6

TMAN Bt0.32
TOA Bt0.39
WACOAL Bt0.55
WPH Bt0.073

TRUE Bt0.12
Last trading day
TEAMG-W1

PMCO0.834027777777778 XD(ST)

WPH2.08402777777778 XD(ST)

27
PD
ASMLO1Bt0.0646
BGC Bt0.04
CCP Bt0.01
DMT Bt0.22
ERW Bt0.07
LOREALS80 Bt0.0196
LVMHO1Bt0.1322
MATI BtO.1
MRDIYT Bt0.06
MRVLO6 Bt0.00165
MRVL23 Bt0.001375
MRVL80 Bt0.00158
OCCBt0.05
PB Bt0.79
PG Bt0.5
PHG Bt0.7
PIS Bt0.2
PLAT Bt0.02
PRI Bt0.1875
S&JBt1.45
TBN Bt0.21
TCBt0.3
TPACBt0.438
TRP Bt0.25
VIBHA Bt0.06
ZJINNO8O Bt0.00409

28
XR
TVDH 10 : 3 @Bt0.05
xw
TNDT 3:1
PD
ACE Bt0.01
AWC Bt0.08
BKGI Bt0.05
CHARAN Bt0.9
CM Bt0.031
CSR Bt2.03
FCX23 Bt0.005156
FERRARI8O Bt0.01046
GTB Bt0.06
HUMAN Bt0.2
KBt0.03
ORI Bt0.049
OSP Bt0.4
PCCBt0.14
SAWAD Bt0.35
TOPP Bt4.42
TRT Bt0.14
TVHBt0.44
UMI Bt0.04
WHA Bt0.1438
WINDOW Bt0.03

29
PD
AAPL19 Bt0.0049
ABBV19 Bt0.0449
AXP06 Bt0.00641
AYUD Bt1.67
BWG Bt0.0075
CHAO Bt0.17
COSTCO19 Bt0.039
JPMUSO06 Bt0.01371
JPMUS19 Bt0.081
M-CHAI Bt0.4
RAMBt0.1
SEMB19 Bt0.13
SGX19 Bt0.0282
SKY Bt0.3
SMO Bt0.2
SPBONDSO Bt0.02252
STEG19 Bt0.2684
STX Bt0.085
TEAMG Bt0.16
UVAN Bt0.85
Market change
AQUA (Media & Publishing / Food & Beverag
ASAP (Finance & Securities /Automotive)
IHL (Automotive/Fashion)
NEP (Packaging/Fashion)
TL (Agribusiness/ ICT)

BaWYIUINUYB

2
PD
SANOFI80 Bt0.11107

SULDEAUWSBULWSSY UIGOWSLNDID
gnon WssgsWiaanueu Ws:usus 3

PD

DCCBt0.02
MAB80 Bt0.00228
TSCBt0.4

PD

DBS19 Bt0.2022
KTBSTMR Bt0.1553
MMM Bt0.07
SPRIME BtO.1
TPRIME Bt0.103
VENTURE19 Bt0.1237
WHART Bt0.1915
TRUE Bt0.14

XD - Cash Dividend

XD(ST) - Stock Dividend

PD - Payment Date

XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise

CW - Capital write-down

SP - Suspension
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Uszind dwan LASOVKUIY

AE AE-F SET CB Wamsdikauviugnanuans 3 Umomonuounﬂhaouuavw OKU < 03 0.n. 2568 - Listed
100% uovnuB1s:uEd dnsuounsiou Us:U auaooun 31
SUD1AY 2567

AKS AKS-F SET CB masuAWovdua:ang 25 &.n. 2568 - Listed

AKS AKS-F SET cs gaouleydluuaavnowiru/ WTkdoasu émsuvumsiou lasua 2 18 &.n. 2568 - Listed
Jugadun 30 Ugu1gu 2568

AKS AKS-F SET CB douyovgdoRu < 50% yovnus:u&d dksuouMsiou lasuna 2 16 &.n. 2561 - Listed
Jugadun 30 Uguigu 2561

AMARIN AMARIN-F SET CF msns:eMsioRursSoKUogavs1IBdgosliiAsudou 05 0.9. 2568 - Listed

B52 B52-F SET CB wamsdiduviumanuans 3 taaderusurilkdouvovrdioRu < 03 0.n. 2568 - Listed

100% yooNUBIS:ILAD dKSUDUMSIDU Us=51U dugasun 31
SudIAY 2567

B52 B52-F SET CB aouuovwnonu <50% vovnui1s:Ldo dsSuvumsiou Us:l 29 A.W. 2567 - Listed
Fugasun 31 SuxAU 2566
BROCK BROCK-F SET CB s1widonmsdilumuls:51u < 100 awuum (SET) K80 < 50 & 26 A.W. 2568 - Listed
un (mai) &1Suvunsiou Us:51U auaooun 31 5udiAy 2567
BTW BTW-F mai CB wamsdiduviumanuans 3 taaderiusurilkdouvovrfioRu < 05 0.A. 2569 - Listed

100% yooNUIS:ILAD KSUDUMSIDU Us:=51U dugasun 31
SudIAY 2568

BTW BTW-F mai CB aouuoowaonu <50% UO\)HUUWS*[[aD dnSuoumsiou Us:u 05 0.n. 2569 - Listed
auaooun 31 5uoAu 2568
BYD BYD-F SET CB Wamsdikauviugnanuans 3 UOOGOﬂUOUﬂﬂHHOUUE)\)NﬂOHU < 05 0.n. 2568 - Listed

100% uoonuB1s:uED d1Suoumsiou Us:l auaooun 31
SUD1AY 2567

CHARAN CHARAN-F SET CS n.a.q. llO\ﬂHUSUnHSOﬂO\)nUllfﬂU\)UfﬂSl\)U dksuvbunisiou las 19 4.n. 2568 - Listed
a1 auaooun 31 5uiAy 2568
CHEWA CHEWA-F mai CB Wamsdikauviugnanuans 3 UGOGOﬂUOUﬂﬂHHOUUE)\)NﬂOHU < 16 N.W. 2569 - Listed

100% yoonuBIS:1AD &1KSUOUNISIDU Us:U auaooun 31
5UD1AU 2568
CHO CHO-F mai CB wamsdidumuwanugns 3 UaadedusurilkdouvovgtioRu < 03 0.n. 2568 - Listed
100% UooNUAIS:ILAD KSULUMSIDU Us:=5TU ugasun 31
SudAY 2567

CHO CHO-F mai cB USUIN/USUngos/novnuratadIs:kimuINUARFKUQ 030.n. 2568 - Listed
CHO CHO-F mai cs Jaouueydliuaavnouiitu/ Wtkdeasy dksubunisou Us:5u 03 .A. 2568 - Listed
Fugadun 31 5unAuU 2567
CHO CHO-F mai CB douyovidioRu < 50% yovnuis:iido dksuvumsivu lasuna 1 17 w.A. 2567 - Listed
augasun 31 uiAu 2567
CHO-W4 - mai cB USUIN/USUngos/novnuratadIs:kimuInUARFKUQ 030.n. 2568 - Listed
CHO-w4 - mai cs gaaUUfyzﬂuuaoonmumu/fulhuaasu dmsuvunIsSIdu Ussst 03 1.n. 2568 - Listed
Fugadun 31 5unAU 2567
CHO-W4 - mai CB wamschiauvugnanugns 3 Uaadenuourildouyaviiodu < 03 0.n. 2568 - Listed

100% voonuB1s:IED dSuoumsiou Us:l auaooun 31
5UD1AY 2567

CHO-w4 - mai CB douvevidoRu < 50% vaonudis:udo dksSubuMSIOU lasua 1 16 N.A. 2567 - Listed
Fuaadun 31 GuiAu 2567
CIG CIG-F mai CB douyovdoRu < 50% yovnuas:Udd dksuoumsiou Us=5u 04 .n. 2568 - Listed
Fugasun 31 SumAu 2567
CIG-W10 - mai CB douyovdoRu < 50% yovnuas:Udd dksuoumsiou Us=5u 04 .n. 2568 - Listed
Fugasun 31 SumAu 2567
CIG-W9 - mai CB douyovdoRu < 50% yovnuas:Udd dksuoumsiou Us=5u 04 .n. 2568 - Listed
Fugasun 31 SumAu 2567
CITY CITY-F SET CB s1wldnamscadumuus=U < 100 &uuin (SET) K30 < 50 & 010.n. 2567 - Listed
UIN (Mai) dKSuUdUAISIBU Us:510 dudadun 31 nsnmAu 2567
COMAN COMAN-F mai cs f.a.0. udvlAusunkSenavnuuATubUMSIBU dhksSubuMsIoU Tas 05 w.¢. 2567 - Listed
und 2 dugadun 30 JaLhau 2567
COMAN-W1 - mai cS f.a.0. udvlAusunkSonavnuUATubUMSIBU dhksSubumMsIou Tas 11A.A. 2568 - Listed
und 2 dugadun 30 JaLhau 2567
DIMET DIMET-F mai CB wWamscdiduviumanugns 3 daadeofuourilidouyoviiioRu < 28 A.W. 2568 - Listed

100% YovNUEIS:IIA AIKSUDUMSIDU Us:51T Ugasun 31
SudAY 2567

DIMET DIMET-F mai CB douvevifoRU < 50% veunudis:udo dksSuLUMSIOU Us:5U 04 1.A. 2567 - Listed
FUFa3UA 31 SUNAU 2566

ECF ECF-F mai CB USUN/USBNgeg/navnuraliadiskimunauArKua 02 f.w. 2569 - Listed

ECF ECF-F mai CB douvevitoRU < 50% veunudis:udo dksubumsiou lasung 3 24 w.9. 2568 - Listed
Fuga3Un 30 Auou 2568

ECF-W6 - mai CB USUN/USBNgeg/navnuraliadiskimunauArKua 02 f.w. 2569 - Listed

ECF-w6 - mai CB aouua\)waahu <50% yoonuiis:udo dksuoumsiou lasuna 3 24 w.9). 2568 - Listed
Fugo3un 30 AUENDU 2568

EFORL EFORL-F mai CB aouua\)waahu <50% yoonuiis:udo drsuoumsiou lasuna 3 17 w.g. 2564 - Listed
Fugo3un 30 AU 2564

EMC EMC-F SET CB wamschidumuwanugns 3 UaadenusuriiidouyevgdoRu < 28 A.wW. 2568 - Listed

100% YoPNUBIS:UAD FKSUDUAISIDU Us=51T Augadun 31
SuAY 2567

EMC EMC-F SET CB aouua\)waahu < 50% yovnudis:do dmsuvumsiou lasuna 1 18 w.n. 2665 - Listed
Fugasun 31 DuAw 2565
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EMC-W7 wamsciauvunanugns 3 daadenusurhtigouvevgioRu < 28 A.W. 2568 Listed
100% yoonuIS:1ED FKSULUMSIDU Us=51U dugasdun 31
SU0AY 2567
EMC-W7 - SET CB douyovitioRu < 50% yovnuds:iao éksudumsIou lasna 1 27 0.9. 2567 Listed
Fugadun 31 0uA 2565
EMPIRE EMPIRE-F mai CB wamsciauvunanugns 3 daadenusurhtigouvevgioRu < 06 [.A. 2569 Listed
100% yoonuUIS:1ED FKSULUMSIDU Us=51U dugasdun 31
SU01AY 2568
EMPIRE-W1 - mai cB wamsdiduviumanuans 3 taaderiusurilkdouvovrfioRu < 06 §.A. 2569 Listed
100% yooNUIS:ILAD KSUDUMSIDU Us:=51U dugasun 31
Sud1AY 2568
EMPIRE-W2 - mai cB wamsdiduviumanuans 3 taaderusurilkdouvovrdioRu < 06 §.A. 2569 Listed
100% yooNUIS:ILAD dKSUDUMSIBU Us:=51U dugasun 31
Sud1AY 2568
EVER EVER-F SET CB douyoviiioRu < 50% yovnuis:Liao ksuduMsIou Us:5U 27 A.W. 2569 Listed
Fugadun 31 SunAu 2568
EVER EVER-F SET CB wamschiaumuanugns 3 daadenusurivkdouovgdoRu < 05 0.A. 2568 Listed
100% uovnuB1s:uEd dinsuounisidou Us:l auaooun 31
SUD1AU 2567
FANCY FANCY-F SET CB swwldmnmsdiauvuls:l < 100 duun (SET) ko < 50 &u 02 0.A. 2569 Listed
UIN (Mai) &MSULUAISIBU Us:$10 Fuaadun 31 Sunau 2568
FNS FNS-F SET CB douyovidioRu < 50% yovnuas:LIad dkSudUMSIDU Us:5U 05 0.A. 2569 Listed
Fugadun 31 SunAu 2568
GEL GEL-F SET CB douyovidoRu < 50% yovnuds:Idd dkSudUMSIDU [asunE 2 15 d.A. 2568 Listed
Fugadun 30 DauPU 2568
GEL GEL-F SET CB wamsdidumuanugns 3 UdadedusurilkdouvovgtioRu < 05 0.A. 2568 Listed
100% UooNUIS:ILAD dKSUDUMSIDU Us:=5TU ugasun 31
SudAY 2567
GGC GGC-F SET CB wamschiauvuanuans 3 aadenusurivkdouyavgdoRu < 11 0.W. 2569 Listed
100% uoonuB1s:uED d1Suoumsiou Us:l auaooun 31
5UD1AU 2568
GJS GJS-F SET CB wamsdidumuanugns 3 taadedusurilkdouvovgtioRu < 03 0.A. 2568 Listed
100% yooNUIS:ILAD dKSULUMSIDU Us:=5TU ugasun 31
SudAY 2567
GRAND GRAND-F SET (o] geroultygliuaavanuiiu/IiTkdoasu dmSuoumsiou Us:51U 08 1W.4. 2569 Listed
Fugadun 31 Suo1AU 2568
GRAND GRAND-F SET CB douvovdfioRu < 50% vaonudis:ud dksSuoumsiou lasua 2 15 &.n. 2568 Listed
Fugasun 30 DaU1BU 2568
GRAND GRAND-F SET CB USUN/USBNgos/navnuratagiskimunaArmkua 25 0.9. 2568 Listed
GRAND GRAND-F SET CB wamsciaumunanuans 3 daadenusurhtigouvevgtiou < 28 A.W. 2568 Listed
100% yooNUEIS:IEAD FKSULUMSIDU Us=51U dugasdun 31
Su0NAY 2567
GTV GTV-F mai CB wamsciauvunanuans 3 daadenuourhtidouvovriioRu < 06 [.A. 2568 Listed
100% yooNUIS:IAD FKSULUMSIDU Us:=51U dugasun 31
SudNAY 2567
GTV GTV-F mai CB douyoviiioku < 50% vavnuiis:udo dksuvunisiou lasuna 2 15 &.A. 2567 Listed
Fuga3Un 30 DaUIBU 2567
HYDRO HYDRO-F mai CB doUuovREoRU < 50% ovnuBs:UAd drSUdUMSIBU UsiU 01d.A. 2562 Listed
FUga3UR 31 SuNAU 2561
HYDRO-W2 - mai CB douyovdoRu < 50% yovnuas:Udd dksuoumsiou Us=5u 20 n.w. 2567 Listed
Fugodun 31 SunAu 2561
KC KC-F SET CB s1widonmsdidumuls:$ < 100 &uun (SET) k8o < 50 & 04 0.n. 2568 Listed
uIN (Mai) drSUouUMSISU Us:51U Fugasdud 31 SuoiAy 2567
KC KC-F SET CB wamsciauvunanuans 3 daadenuourhtidouvovriioRu < 04 .n. 2568 Listed
100% yooNUIS:IAD FMSULUMSIDU Us:=5TU dugasun 31
SuAY 2567
KC KC-F SET CB USUN/USUNgos/navnuRaUasS:KIMUINEUARFIKUQ 26 U.n. 2567 Listed
KC KC-F SET cB douvevgdioRu < 50% vaonudis:udo dksSubumsIou lasua 1 19 w.A. 2565 Listed
Fuga3un 31 DuAy 2565
MADAME MADAME-F SET CB aouuovwnonu <50% vovnuis:do d&ksuounsiou Us:l 05 0.n. 2567 Listed
FUga3UR 31 SuUNAU 2566
MADAME-W6 - SET CB douvovidoRU < 50% uoonudis:udd dksubuMSIoU Us:5U 09 0.9. 2568 Listed
Fugo3un 31 SuNA 2566
META META-F mai CB Wamsdiduviugianuans 3 Uoooanuounﬂhaouuoownahu < 03 0.n. 2568 Listed
100% YoPNUEIS:IIAD AIKSUDUMSIBU US:5TT Ugadun 31
su1AY 2567
MILL MILL-F SET CB douyovifioRu < 50% yovnuis:Uad dkSuLUMSIDOU Us:U 02 W.g. 2568 Listed
Fuaadun 31 SucAu 2567
MILL MILL-F SET cB UUN/UsUNgas/navnuRaUasS:KIMUINEUARFIKUQ 16 a.A. 2567 Listed
MILL MILL-F SET cs FaouUeyglduaavanuiru/ Wlkdoasu dwsuvunisiou lasuia 1 17 w.A. 2567 Listed
Fugasun 31 GuAy 2567
MONO MONO-F SET CB wWamscidumuanugns 3 UaadefusurilkdouvovgdoRu < 05 §.A. 2569 Listed
100% UoNUIS: LA FKSULUMSIDU Us:=5TT ugasun 31
SuDAL 2568
MONO MONO-F SET CB aouua\)waahu < 50% yovnuBis:udo dmsuvumsidu Us:l 05 0.n. 2569 Listed
Fugo3un 315U 2568
MONO MONO-F SET CB USBN/USBNgeg/navnuraltadiskimunauArKua 10 w.g. 2568 Listed
innCvest™ Page 17
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MONO-W?2

LASOVKLNY

wWamsdiduviunanugns 3 vaadenuourilidouvovidioRu <
100% yoonuB1S:1Es drkSuouMSIdU Us:9hU dugadufi 31
SU01AY 2568

05 0.A.

2569

amu:zUJo9uu

Listed

MONO-W2

CB

HOUUO\)NGOHU <50% UQ\)ﬂUlﬂS-llaO drSuoumsiou Us:u
auaooun 31 5uAy 2568

05 0.A.

2569

Listed

MVP

MVP-F

CS

n.8.0. LFvIRUSUNKSonavnuaalkl Special Audit

26 5.A.

2568

Listed

MVP

MVP-F

mai

CB

aOUUO\)NOOHU < 50% yovnuiIs: udo dnsuoumsiou lasuna 2
Fugadun 30 DaUIYU 2568

18 a.n.

2568

Listed

MVP-W2

mai

Cs

n.a.0. IvlEUSENKIoNoNUIATAT Special Audit

. 2568

Listed

NATION

NATION-F

SET

CB

wamsdiduviumanuans 3 taaderiusurilkdouvovrfioRu <
100% yoonuBIS:ILED dKkSuvuMSIdU Us:U dugadun 31
SudIAY 2568

. 25669

Listed

NATION

NATION-F

SET

CB

HOUUO\)NE]OHU <50% UEJ\)ﬂUlﬂS-llaC) dksubumsiou lasna 2
auaooun 30 Jguisu 2561

148.A.

2561

Listed

NCL

NCL-F

CB

HOUUO\)NGOHU <50% UQ\)ﬂUlﬂS-llaO drSuoumsiou Us:u
auaooun 31 5uAy 2568

06 0.A.

2569

Listed

NCL

NCL-F

CB

UBUN/USUngos/nevnuratadIs:kimuneuARFKuUQ

154a.n.

2568

Listed

NCL

NCL-F

CB

Wamsdikauviugnanuans 3 Umomonuounﬂnaouuovwnomu <
100% uovnuB1s:uEd dnsuounsiou Us:U auaooun 31
SUD1AY 2567

03 0.A.

2568

Listed

NCL-w4

mai

CB

aouua\)wﬂonu < 50% yovnuBs:uAd dMSuUvUMSIBU Us:l
Fuandun 31 SuAU 2568

06 J.A.

2569

Listed

NEP

NEP-F

SET

CB

s1widnnmscduduvuls:$1U < 100 &uun (SET) k3o < 50 &u
un (mai) drkSuvunisiou Us:51U dugadun 31 8udnAy 2567

04 d.A.

2568

Listed

NEP

NEP-F

SET

CB

HOUUO\)NHOHU <50% UO\)HUZﬂS‘llaD dksubumsiou lasna 2
auaooun 30 Jguigu 2561

14 d.A.

2561

Listed

NRF

NRF-F

SET

CB

Wamsdikauviugnanuans 3 Umomonuounﬂhaouua\)wnohu <
100% uoonuB1s:uED d1nSuoumsiou Us:l auaooun 31
SUD1AY 2568

17 0.A.

2569

Listed

NRF

NRF-F

SET

Cs

f.a.0. udvlAusunkSonevnuuAlubuMSIBU dhksubumsou Tas
1d 3 FUaadun 30 AU 2567

238.A.

2567

Listed

NRF-W2

SET

CB

Wamsdikauviugnanuans 3 Umomonuounﬂhaouua\)wnohu <
100% uoonuB1s:uED d1nSuounsiou Us:U auaooun 31
SUD1AY 2568

17 0.A.

2569

Listed

NRF-W2

SET

Cs

f.a.0. udvlAusunkSenovnuuAlubuMSIBU dhksubumsiou Tas
1d 3 dUaadun 30 AusneU 2567

17a.n

. 2568

Listed

PEER

PEER-F

mai

CB

wamsdduviunnanuans 3 taadefiusurihlkdouvevrtiou <
100% yooNUBIS=LED d1KSUdUMSIDU Us:U dugadun 31
SudAY 2567

04 d.A.

2568

Listed

PEER-W2

mai

CB

wamsdduviuznanuans 3 UaadefiusurihlkdouvevrtioRu <
100% yooNUBIS:LED dKSUdUMSIBU Us:U dugadun 31
SudAY 2567

04 d.A.

2568

Listed

PERM

PERM-F

SET

CB

douvovidoRu < 50% yovnudis:do dmsuvumsiou lasuna 2
dugadun 30 Tauuu 2568

18 d.n.

2568

Listed

PERM

PERM-F

SET

CB

wWamscdiduviumanugns 3 daadofuourilidouyoviiioRu <
100% yoonuB1s:1a2 drkSuduMSIdU Us:hU augadun 31
SuAY 2567

03 0.A.

2568

Listed

PF

SET

CB

USUN/USUNgos/navnuRaUaBS:KIMUINEUARFIKUQ

08 w.A.

2569

Listed

PF

PF-F

SET

CB

wamsdduvunanuans 3 Uaadefiusurihlkdouvevrtiou <
100% yooNUBIS:LED dKSUdUMSIBU Us:U dugadun 31
SudIAY 2568

08 W.9.

2569

Listed

PF

PF-F

SET

CS

aeulrygliuaavanuiiu/WTkdeasy éksuoumsiou Us:51U
Fugodun 31 5uoAU 2568

08 W.9.

2569

Listed

PLANET

PLANET-F

mai

CB

wamsdduvunanuans 3 Uaadefiusurihlkdouvevrtiou <
100% yooNUBIS:LED dKSUdUMSIBU Us:U dugadun 31
SudAY 2567

050.A.

2568

Listed

PLANET-W2

CB

Wamsdiduviugnanuans 3 Uoooonuounﬂhaouuo\)wnomu <
100% voonuB1s:UE0 dSuoumsiou Us:l auaooun 31
5UD1AY 2567

19 0.n.

2568

Listed

PLANET-W3

mai

CB

wWamsduduviugnanuans 3 Uonoonuounﬂhaouua\)wn%u <
100% yovnuB1s:11E0 drSuvumsiou Us:51U auaooun 31
SUDAU 2567

15 n.9.

2568

Listed

PPPM

PPPM-F

SET

CB

wWamsdiduviugnanuans 3 Uoooonuounﬂhaouua\)wnahu <
100% wovnuB1s:1E0 drsuvumsiou Us:51U auaooun 31
SUDAU 2567

050.A.

2568

Listed

PPPM-W6

SET

CB

wamsciduviunanugns 3 daadofiusuriliidouvovriioRu <
100% yoonuBIs:IAD dKSuvUMSIOU Us:hU dugadun 31
SudAY 2567

050.A.

2568

Listed

PRECHA

PRECHA-F

SET

CB

s19ldonMSANTUMUUSIT < 100 duuin (SET) k8o < 50 &
uIn (mai) gwrSuvuMsidu Us:51U dugadun 31 SuoAu 2567

030.A.

2568

Listed

PROS

PROS-F

CB

douyovRioRU < 50% yovnudis:udo dmSuvumsidu Us:l
augadun 31 SucAu 2568

05 0.A.

2569

Listed

QDC

QDC-F

CB

s1eldonmsdiduvuls:5U < 100 awuum (SET) K30 < 50 &
UIN (mai) EKSULUMSIBU UssU dugadui 31 SudAu 2568

05 0.A.

2569

Listed

QDC

QDC-F

CB

wamsdduviunanuans 3 taadenusuriikdouvovgfiou <
100% yoonuBIs:1AD d1KSuvUMSIdU Us:hU dugadun 31
Sud1AY 2567

05 0.A.

2568

Listed

QDC

QDC-F

CB

UUN/UsUNgae/navnuRatass:kIMuINEUARFIKUQ

18 w.g.

2567

Listed
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QDC - i aouuovwnonu <50% vovnuis:udo dsSuvumsiou Us:l 03 1.A. 2565 Listed
Fuga3un 31 SuAU 2564
QDC-W3 - mai CB swldnamsduduvmuls=u < 100 awuum (SET) K30 < 50 & 05 0.n. 2569 - Listed
UIN (mai) d1KSUPUNISIBU Us:s dugadun 315usnAu 2568
QDC-W3 - mai CB wamsduduvunanugns 3 Uoooanuounﬂhgouue\)@nanu < 27 A.w. 2569 - Listed

100% YoPNUBIS:UAD EIMSUDUAISIDU Us:=51U dugadun 31
SUdAY 2567

QDC-W3 - mai CB douuovFAORU < 50% UavNUAISIUAD EKSUDUMSIDU Us:$d 27 n.w. 2569 - Listed
dugaduni 31 SuoAu 2564

QDC-W3 - mai CB USUN/USENgos/navnuratagiskimunauARmKUa 27 A.w. 2569 . Listed

QTCG QTCG-F mai CB douuovifioRU < 50% YoUNUBSHIAD dKSUDUMSIDU Us:0hU 05 0.n. 2568 - Listed
duaadui 31 5uoAu 2567

RML RML-F SET cB douuovFAoRU < 50% uovnuIS:UAD drSUDUMSIDU Tasuna 3 18 w.g. 2568 - Listed
duaaduni 30 Augneu 2568

RML RML-F SET cB wamschiauvunanuans 3 dandenusuritkdousevgdoRu < 03 .. 2568 - Listed

100% uovnuB1s:uEd dnsuounsiou Us:U auaooun 31
SUD1AY 2567

ROH ROH-F SET [oF] Jaouleydliuaavnouiiiu/ Itkdoasy dksubumisiou Us:5u 08 W.4. 2569 - Listed
Fugadun 31 5uAU 2568

SAM SAM-F SET [oF] f.8.0. LHVTAUSENKSONOPNUUATIOUMSIOU EKSUDUMSIOU 1M w.g. 2568 - Listed
Us:$0 Fugadui 31 SusnAu 2567

SAM SAM-F SET cs A.a.0. uHLTAUSBNKSoNoPNUUATIOUMSIDU hrsudUMSIOU Tas 1M w.g. 2568 - Listed
1a 2 Fugadud 30 Daueu 2568

SAWANG SAWANG-F SET CB s1eldonmsdudunuus:il < 100 duuin (SET) k8o < 50 du 02 {.A. 2569 - Listed

un (mai) drkSuvunisiou Us:51U dugadun 31 8udAU 2568

sbC SDC-F SET CB doUUDVREDRU < 50% yovnuBIS:UAD drSULUMSIBU Us:U 27 A.w. 2566 - Listed
Fuandun 31 SuoAU 2565

SGF SGF-F mai CB wamsdidumuwanugns 3 UaadedusurilkdouvovgtioRu < 04 [.A. 2569 - Listed

100% yoONUIS:ILAD dKSULUMSIDU Us:=5TU ugasun 31
SudIAY 2568
SGF-P1 SGF-Q1 mai CB wamsdidumuwanugns 3 UaadedusurilkdouvovgtioRu < 04 [.A. 2569 - Listed
100% UooNUAIS:ILEAD KSULUMSIDU Us:=5TU ugasun 31
SudIAY 2568

SOLAR SOLAR-F SET CB aZ)UUO\)NﬂOHU <50% UO\)HUUWS“llaZ) dksuvumsiou lasna 3 18 w.g. 2568 - Listed
auaooun 30 Alugngu 2568
SPTX SPTX-F mai CB Wamsdikauviugnanuans 3 UOOOOﬂUOUﬂﬂHHOUUE)\)Nﬂ@HU < 04 1.n. 2569 - Listed

100% uoonuB1s:uED d1Suoumsidou Us:l auaooun 31
SUD1AY 2568

SPTX SPTX-F mai CB aC)UUO\)NﬂOHU <50% UO\)HUZﬂS*llaD dksubumsiou lasna 2 15 d.n. 2561 - Listed
auaooun 30 Jguigu 2561

SPTX-W8 - mai CB aC)UUO\)NﬂOHU <50% UO\)HUZﬂS*llaD dksubumsiou lasna 2 05 w.A. 2569 - Listed
auaooun 30 Jguigu 2561

SPTX-W8 - mai CB Wamsdiduviugnanuans 3 UGOGOﬂU{)UnﬂHGOUUO\)NﬂQHU < 05 w.A. 2569 - Listed

100% uoonuB1s:UED dSuoumsiou Us:l auaooun 31
SU21AY 2568
SPTX-W8 - mai CB Wamsdiduviugnanuans 3 Uoooonuounﬂhaouuo\)wnomu < 04 1.n. 2569 - Listed
100% vovnuB1s:UED d1rSuoumsiou Us:l auaooun 31
SU21AY 2568
SPTX-WZ - mai CB wWamsduduviugnanuans 3 Uonoonuounﬂhaouua\)wn%u < 04 {i.A. 2569 - Listed
100% yovnuB1s:1E0 drSuvumsiou Us:51U auaooun 31
Sud1AY 2568

sQ SQ-F SET cSs Waoudeyglunaavanuiku/IUTkdoasy dwmksuoumsiou lasuia 1 18 w.A. 2569 - Listed
augasun 31 fuiAy 2569
STELLA STELLA-F SET CB aouuovwnonu <50% vovnuis:do dksuounsiou Us:l 04 1.n. 2569 - Listed
Fuaadun 31 SuoA 2568
STELLA STELLA-F SET CB wWamsduduviugnanuans 3 Uonoonuounﬂhaouua\)wn%u < 03 10.n. 2568 - Listed

100% UO\)nUlﬂS 1o drsuoumsiou Us:5U HUHODUH 31
SudAY 2567

STELLA-W6 - SET CB douyovifiioRu < 50% yavnudis:udo dKsuouMsIou Us:U 04 .A. 2569 - Listed
augadun 31 SucAu 2568
STELLA-W6 - SET CB wWamsduduviugnanuans 3 Uonoonuounﬂnaouuanwnonu < 03 10.n. 2568 - Listed

100% yooNUAIS:ILAD FKSULUMSIDU Us:=5TU ugasun 31
SU21AY 2567
STOWER STOWER-F mai CB wWamsciduvmuyianugns 3 ddadedusurilkdouvovgdioRu < 04 §.n. 2568 - Listed
100% YoPNUEIS:IIAD AIKSUDUMSIBU US:5TT Ugadun 31
SudAY 2567

STOWER STOWER-F mai CB douveviiioRu < 50% yovnudis:udo ksuduMSIDU Us:5U 05 §.A. 2563 - Listed
duaadun 31 sumAu 2562
TBSP TBSP-F SET CB wWamsciduvmuyianugns 3 ddadedusurilkdouvovgdioRu < 04 §.A. 2569 - Listed

100% yoonuBIs:IAD dKSuvUMSIdU Us:hU augadun 31
Sud1AY 2568
TBSP-W1 - SET CB wamschidumuanugns 3 UaadeusurilkdouvovgioRu < 04 i3.A. 2569 - Listed
100% UooNUIS: LA FKSULUMSIDU Us:=5TT ugasun 31
SuD1AY 2568

TFI TFI-F SET CB aouua\)waahu < 50% y9onuiIs:1E d1rsuvUMSIDU Us:U 26 A.wW. 2569 - Listed
Fugo3un 315U 2568
TFI TFI-F SET CB wamsdduvmumanuans 3 Uaadefusurihlkdouvevntiou < 26 A.W. 2568 - Listed

100% YoPNUBIS:UAD FKSUDUAISIDU Us=51T Augadun 31
SudAY 2567
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TGPRO TGPRO-F SET CB wamsciauvunanugns 3 daadenusurhtigouvevgioRu <
100% yoonuIS:1ED FKSULUMSIDU Us=51U dugasdun 31
SU01AY 2568

TL TL-F SET CB wamsciauvunanugns 3 daadenusurhtigouvevgioRu < 05 0.A. 2568 - Listed
100% yoonuEIS:1ED FKSULUMSIDU Us=51U dugasdun 31
Su0AY 2567

amu:zUJo9uu

05 0.A. 2569 Listed

TL TL-F SET cSs n.a.0. IlEUSENKIoNoPNUIATYLUMSIDU dIKSULUMSIBU 14 1.A. 2568 - Listed
Us:$0 dugadun 31 Suoiau 2566
L TL-F SET cs n.a.0. WvlEUSENKIonovNUUIATYLUMSIBU drSubuMSIBU Tas 14 U.n. 2568 - Listed
U1d 3 §ugadun 30 Augngu 2567
TL TL-F SET CB douvovRioRU < 50% vovnudis:udo dkSuvuMsIBu UsiU 28 A.W. 2567 - Listed
Fuaaduil 31 SuoA 2566
TL-W2 - SET CB wWamsdiduviunanugns 3 vaadefuourilidouvovidioRu < 01 Ww.9. 2569 - Listed

100% YoLNUEIS:IIAD EIKSUDUMSIDU US:51T ugadun 31
SU0AY 2567

TL-W2 - SET CB douyDvRioRU < 50% yooNUBIS:UAd drSUvUMSIBU Us:U 01 W.8. 2569 - Listed
Fugadun 31 SuoAU 2566

TL-W2 - SET [oF] n.8.0. LFLIRUSUNKSONDLNULATYOUMSIDU d1KSUDUAISIDU 01 Ww.9. 2569 - Listed
Us:510 duaaduil 31 SusiAu 2566

TL-W2 - SET cS n.8.0. LFvlRUSUNKSonavNULATuLUMSIBU dKksSuounsiou (as 01 Ww.9. 2569 - Listed
Va3 duaaduil 30 Ausneu 2567

TNDT TNDT-F mai CB douvovgdoRU < 50% yovnudis:1do drSuvumsibu Us:l 04 .n. 2568 - Listed
Fuaadui 31 SuoAu 2567

TNDT TNDT-F mai CB wamsdduvuenanugns 3 Uaadefusurhligouvovgiiou < 04 [.n. 2568 - Listed

100% yoonUBIS=LED dKSudUMSIDU Us:U dugadun 31
SUdAY 2567
TPOLY TPOLY-F SET CB wamsciaumunanuans 3 daadenusurhtigouvovgtioRu < 04 .A. 2569 - Listed
100% yooNUIS:UEAD FMSULUMSIDU Us=51U dugasdun 31
Su01AY 2568

TPOLY TPOLY-F SET CB douveviiioRu < 50% yovnudIs:udo dKSULUAISIDU Us:5U 04 [.A. 2569 - Listed
dugadun 31 SumAu 2568
TRC TRC-F SET CB wWamsduduvumanugns 3 daadenuourilidouyovidioRu < 03 .A. 2568 - Listed

100% YoLNUIS:IIAD AIKSUDUMSIDU US:51T ugadun 31
Su0NAY 2567

TRC TRC-F SET CB douyovidioRu < 50% vovnuiis:udo dksuvunsiou lasuna 3 17 w.g. 2563 - Listed
Fuandun 30 Ausneu 2563
TRITN TRITN-F SET CB swldomnmsdidumuls:5U < 100 &uun (SET) k3o < 50 & 02 .A. 2569 - Listed
UIN (mai) d1SUPUNISIBU Us:$ dugadun 31 5usnAu 2568
TSI TSI-F SET CB douvovidoRU < 50% yavnudis:do drsuvumsiou lasuna 2 18 &.n. 2563 - Listed
Fugadui 30 Gaueu 2563
VIBE VIBE-F mai CB wWamsduduviumanugns 3 daadenuourilidouyoviiioRu < 04 i.n. 2568 - Listed

100% YoLNUEIS:IIA AIKSUDUMSIDU US:51T ugadun 31
SuAY 2567
VS VS-F mai cB wamsdduvunanuans 3 Uaadefiusurihlkdouvevrtiou < 27 A.W. 2569 - Listed
100% yooNUIS:ILAD FKSULUMSIDU Us:=5TU ugasun 31
SudIAY 2568

VS VS-F mai CB douyoviiioRu < 50% vovnuiis:udo dksuvumsiou lasua 1 15 w.A. 2568 - Listed
Fuaadun 31 GuiAu 2568
VS VS-F mai CB s1wldnamscadumuls=u < 100 &uuin (SET) K30 < 50 & 25 A.W. 2568 - Listed
UIN (mai) drSULUNISIBU Us:$U dugadui 31 SusnAy 2567
WAVE WAVE-F SET CB doUuovREoRU < 50% ovnuBs:UAd drSUdUMSIBU UsiU 26 0.A. 2568 - Listed
Fuaadun 31 SuoAU 2567
WAVE-W4 - SET CB douvovgdoRU < 50% yovnudis:1do dmSuvumsiou Us:l 26 1.A. 2568 - Listed
Fugodun 31 SunAu 2567
XBIO XBIO-F SET CB wWamscdiduviumanugns 3 daadofuourilidouyoviiioRu < 04 .n. 2568 - Listed

100% YoPNUEIS:IIA AIKSUDUMSIBU Us:51T Ugasun 31
SudNAY 2567

XBIO XBIO-F SET CB douyovgdioRu < 50% yovnuis:udo dksuoumsiou lasuna 3 16 W.g. 2565 - Listed
duaadun 30 Augnau 2565
XBIO-W6 - SET CB wWamscdiduviumanugns 3 daadofuourilidouyoviiioRu < 04 .n. 2568 - Listed

100% YovNUEIS:IIA AIKSUDUMSIDU Us:51T Ugasun 31
SudNAY 2567

XBIO-W6 - SET CB douyovgdioRu < 50% yovnuis:udo dksuoumsiou lasuna 3 02 n.w. 2567 - Listed
duaadun 30 Augngu 2565
XBIO-W7 - SET CB wamscidumuanugns 3 UaadeusurilkdouveovgioRu < 04 i.A. 2568 - Listed

100% UooNUIS:ILAD FKSUDUMSIDU Us:=51T ugasdun 31
SuUAY 2567

XBIO-W7 - SET CB douyeviiioku < 50% vavnuiis:uado dksuvunisiou lasuna 3 09 1.A. 2568 - Listed
FUga3UR 30 AuBU 2565

XBIO-W8 - SET CB douyeviiioku < 50% vavnuiis:uado dksuvunisiou lasuna 3 19 0.A. 2569 - Listed
FUga3UR 30 AuBU 2565

XBIO-W8 - SET cB wamsdduvmumanuans 3 Uaadefusurihlkdouvevntiou < 19 0.n. 2569 - Listed

100% UooNUIS:ILAD FKSUDUMSIDU Us:=51T ugasdun 31
SudAY 2567

YGG YGG-F mai CB douveviiioRu < 50% yavnudis:udo ksuduMSIDU Us:5U 27 n.w. 2568 - Listed
dudadun 31 sumau 2567
ZAA ZAA-F SET CB wamsdduvmumanuans 3 Uaadefusurihlkdouvevntiou < 25 A.W. 2569 - Listed

100% UoNUIS: LA FKSULUMSIDU Us:=5TT ugasun 31
SuD1AY 2568

Aiu1: aanakannSwee
KUNBKQ: IASOVKINY CB, CS, CF ua: CC TwauvAuldavuddun 25 SuiAu 2567

innGvest™ Page 20

usunkannswelundu SCBX



AagnNsn1savnuUUs=9I15u

addtaouls aaakuing

Joavouans:

doyalusrevudiludeyafimsiawsdeansisau: Founavnuauisadndvidlagnatl uaziludeyanidosiuiro:Bodiold udnvd usinkannswe suluwari
ng $1ia (“Usun”) Tldgudukdesusevdpnoiugnden Kioauysaivevdoyadvnaioudesvla AcAARURUSINog lus IemUbIluWevMsausluyuuoY
yovUsEN ta:lduanwAaIiU eu SuRnusInplusieouiiu Fvervwasunlavidmerdvsudonaio lagusuniusibudoou Folkansisausu KéoUnavnNUNSIU
s1gvudoarhduemsuwsdoyaliuAunaonuiniu usEnTUsURaveud omsthdeyaksonmuAaRulaq WIBlunnnsed dviutdnavnudvaosidqawiolums
Worstundaauloneumsannu uenoInd UsEN Lax/kée USUnlulndeuevusSUnetoldoulfaodovksanaus:Tesulan Auusunlaq AgnnaodviusevutAld

usUNKannswe suluwar nd $1a (“INVX”) 1BuUSUINgosRUSEN 1adl 1ng $1Aa (UKsL) (“1add 1nd”) WuddeRusisTkeyudwWeddes uasunmsing
wiedsg S0 (Uksu) (“suimsa”) 10UUSUndowRleadt ong Hufdekusislsey dayala q AlRgodoviusuImsY TSagus:avAwaldlumsSsuRguritu

nansavudsarloy usBnkanNswe suluwari ng $1Aa (“INVX”) $ol USUN 18adT 1ng $1fa (UKvu) (1oadd ng”) Wugdorusislke lagsunmsing
w1elsg $1A0 (Uksu) (“sunAnse”) SoiduustindesRieadt wnd Muddekusislney URUEALIMOMSIBUAIKSUSSNSSUTA q oY nSadiWensavnuluans
MS0FIMSUNSWE 1oa 193 Toina ADIWIRU 119 UN398 UN3IASTK $1A Jonoiu msAmamsal msus:tu uaz/kde dayaduns:ylutenansatud (“deya”) §
SaquszavAolEludeyanotuiniu ua:lueodnouldsiBumstikFuusihunyanalaq kdollumsiauado Kiolauouy KSadnuoulRlaUSE orSolauoue
kannswe Tag INVX uaz/k$onssunis winviu ua:gndvvev INVX goulidovsuradonoiuiderialan ALADIIEIKIENILASY ANUIELKIENIVSOU ADL
@oreonmsiadeyeyr kionoudsreduduition sullumauimnnistskdomsidotiodomsisdoya iod soudvudius i agvmsgeyidonarils Gnavnu
wolddoyalulonansavudus:noudioyaua:nouiiuduy soudvaonsuaeuvevaulumsdaduloavnu deyalulenansadutsarihduonukaodoyan INVX (Rud
uhiedio Tag INVX TUsusevdvANILgNdY auyse uas/kée Asudouvovdayadunao

INVX avouanslumsldqawlovevaulciwevdideolumsualuwuidudeyaidunsoasiolagliidevuannand lenansaduliondvl’ unlawr:yananfkuamiu
wakuilRoMsid daudav wouws vie Sikune Wuwa dode kdouaovmus:TosuluBowidisglisnluanueulay Buudosldsuaouduseulduaednuai
anusoIN INVX fiou

msBoneWoloasala:eaUiu (Futures and Options) DANUIESVgOAcOASIRIiaNaIanuagobludAty SvlliisurauAuyanannAu Avd Aeumsdaaulode
eWowasala:ooUsu MuUAISWSANELZIUNMYAISIBU Sagus:avAlunisavnu Us:aunmsailumsavnuuovru aaeaouAcUIEEOA Muauisagousuld
oghvsaunsu WovondaNuBUlUIGAMU9geyEeBUaLNULINASBUALNUESULSA uADSWoIsSaNGvAcWIFsVvKUARDL AadumnmsdouneWowos
aua:eeUsu ua:runosdaauloavnudosautev a:/Ké o Tunsadfiidoavdy munssuou:hoINAUSALNIvMSadNU

wnansadudsagvliuiawizyanaimKkua (intended recipient) iu uakunglathdeyalulenansadudiurith dvde weuws uig $ikune Aaaon thoon
uaav K3athluuaovmus:lgsuluowidisg Wodogdsmsla q lagluldsuauanallluagdnuaidnusoin INVX l0un1saooKdi

© avouauans 2569 usunkannswe duluan g $ifAa
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KIL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOQIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPQIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, Cl, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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dolya CGR ADSAS:KUNEDYND Gona1oUs:naudos

* USUNKSONSSUMSKSORUSKISUDLUSUNATaAUMSAUQUARDMS (U NSEUATMSHNEUKSoalaMsSURUaMUANKUIY JoUDAU S:T8U US:AA A 180 UEAENSSUNS KEodaana
M1SOaN:I08UKANSWENU

Anti-corruption Progress Indicator

Certified (IaSumsSusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCQO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAaunsuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AQT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE,
WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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