asumwsouwaus:=noums 1Q69
yov U9. (u SET

5uUn 18 wauMAU 2569

mn(,vest

welungu



VU 1Q69 woaslwsaaala - 2Q69 Suilodunugvidulasna €

asunaus:noums 1Q69: A(sans 1Q69 vov SET ugnudd 28.3%YoY uas 46.7%QoQ musigldniaulaua:veuzAinsusKIssansdaunu
ldoghodus:ansmw kinwoiseunlawn: 93 U9. Tu SET Raanadmanisaiwudn flsansgonsinaaiama Toam?sans?uhuooomawmssu
doulkejgondinaanama uazlasuratidulasunanmisanslogsouainsadula Yoy dotdovidulasiian 5

INVX Us:ldumn(sans 2Q69F uov uo. {u SET 2:u:a00av QoQ mﬂsuswaﬂsnumﬂa\)ﬂswum ouooﬂﬂammuiosmamumunuwa\amun
gugv soua\)ﬂoquua Qonlla: awﬂumsuua\)/a\)uouaum Oﬂn\)ﬂauwa\)muumowu1a8\)monuamonmaswmmuuoumﬂow US$100/be
uenmnudsmgmsm El Nino a\)ooswawamm\)msmums ous*umomaoumuuﬂha\mu zj\)ohﬂoouomsmﬂsuooﬂaumms Fvoliouonnu
axga SET Usuduul 20.5%YTD zj\)Tﬂama\)S AugvganaulAaaLASIYLED oom?nmo SET 9:U Upside 9110 nagnsdvlLu: thlRAvsuLbo
s1AMKudouad laglduiu High Pricing Power na\)mumunufoo lazmamis 2Q69F goldula YoY {aun ADVANC TRUE GULF CPALL CPN

. mlsans 1069 vov SET (571 Uo. yaA10a10sou 97.7%) ogh ~3.52 uauau. ug1udo 28.3%YoY ua: 46.7%QoQ dourilsgnsuov
SET100 (~2.75 u&auau.) uengao 25.5%YoY a: 47.2%QoQ uakinlisounguwavviu (SET ex ENERG) wudi ilsanduengdo 17.6%YoY
la: 35.4%QoQ

- Mlsans 1969 vovndugaaknssudoulkajusnudd YoY ua: QoQ thlas STEEL, ICT, PETRO (wanfi1ls YoY ua: QoQ), CONMAT
(wanm?s QoQ) ua: TOURISM 52U FOOD, AGRI, PERSON, IMM Lla: TRANS kaa2 YoY ua:ztiwgv HOME (monumolue)\)) wa: HELTH n
KQA2 YoY ua: QoQ

. m'lsans 1Q69 udv SET a\m:nnnammn 93 u9. nUFﬂOfﬂSEUIOEJOGWOUﬂﬂSHﬂSSOUUEﬂSC]O 29.6%YoY lla: 34. O%QOQ Toam?sans
UO\)ﬂ’c‘IUOO@ﬂHﬂSSUlﬂOUﬂ\)HUOG\)ﬂOWﬂOGWOFﬂO (soudiv ICT HWﬂYUSOU 3BBIF nwaﬂmonuans 2.7 Wuau.) ga1du CONS, FASHION
AGRI lla: FOOD n?nama\)mammo la: MEDIA numfsansmﬂmnmammo

- mMlsans 1Q69 maulalaadu YoY ua: QoQ aou'lmgnuumnsw'lnnmuh vau: nanmsnusmsonmsnunu?on lagtawr=A8o19du
SG&A La: dununvAISIdU YeusNwans:nududunuoINavASIUa:dUDONNAILIVaNBUTUNaUS: noun1sIvlULUTlasuNa dou ENERG
(wadovudulhuaslsvnau) ta: PETRO ldondavdoinsimwaoviutias doucios1AATAUARWYEL9INM:0UNMUKEQB:IN

mn(,ve's.tx
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naus:znouns 1Q69 uov uo. Tu SET As19vIULED G

« waus:noums1Q69 uov ud. lu SET 571 1KY (YaA1aa1asou 97.9%)

swldsou milsgns

swoutu yadoma FUE  acol ., wud1 Israldsou (~4.30 duav.) ug196G2 1.0%YoY ua: 3.5%QoQ &ou

Aswow  [au]  “SNRY fau) YoX Yo fiﬂsan (~3.52 uauau.) us189a9 28.3%YoY ua: 46.7%QoQ
SET 571 18,749,736 97.7% | 4,297,794 1.0% 3.5% 351,789 28.3% 46.7% o - -
SET100 98 15096052 83.4% | 3467420 2% 8o 274765 25 5% 7.2 . m'lsqns 1Q69 YoV SET100 (~2.75 uauau.) 81802 25.5%YoY ua:
SETexENERG| 51  15193,322  79.2% | 2,647,459 0.7% 0.7% 243,701 17.6% 35.4% 47.2%QoQ a:x1nlusoun a UWavvIu (SET ex ENERG) wuon ﬁ'lTSE!n 5
AGRI 12 87,405 0.5% 57,18 14.8% 1.8% 1,893 19.4% 70.3% UeN8d0 17.6%YoY lla: 35.4%QoQ
AUTO 17 66,349 0.3% 24,922 4.3% -6.2% 1,854 10.8% 35.4%
o B B - o ol o - Misan51Q69 njugaaiknssudoulkajusnado YoY ua:QoQ uilag
CONMAT 18 414,840  22% 177,947 1% 1.2% 10,820 16.2% n.m. STEEL, ICT, PETRO, (wanfi(s YoY ua: QoQ), CONMAT (wanfiils QoQ),
CONS 24 79,697 0.4% 39,249 8.2% -6.1% 1,064 43.8% 79.4% TOURISM, ENERG, FASHION, ETRON, CONS, PROP, PKG, INSUR, FIN,
ENERG 60 3556414  18.5% (EEEEEEESE 1.5% 8.5% e 61.1% 80.9% PFNREIT, AUTO, COMM Lla: BANK &ou MEDIA wa: PROF ugngado YoY
ETRON 8 4132,401  215% 110,467 14.8% 2.7% 10,566 45.9% 23.3%
FASHION 16 39,250 0.2% 22,517 38.1% 14.1% 1,028 53.8% 6.1% . nduoaaikassuiinlsans 1969 Kado YoY ua: QoQ iiwWegv HOME
FIN 38 371,994 1.9% 48,938 -0.9% 3.7% 10,940 24.0% 47.3% oA : .
FOOD 50 718,940 3.7% 306,290 3% 3% 16,920 24.1% 103.5% (vranuaswev YoY ua: QoQ) ua: HELTH cdou FOOD, AGRI, PERSON,
HELTH 25 586,847 3.1% 54,776 2.4% -0.3% 7,525 5.0% -31.0% IMM wa: TRANS KQQ2 YoY
HOME 9 4,443 0.0% 2,000 2.5% -28.2% -233 n.m. n.m. SET Net Income %Growth YoY
IcT 34 1,900,060  9.9% 163,652 -0.5% 1.3% 21,893 162.5% 16.8%
IMM 18 24,948 0.1% 15,439 -6.5% 15.7% 965 12.7% 346.1% 80%
INSUR 5 172,457 0.9% 21,839 2.2% 2.8% 5,078 28.2% 27.8% 61.3%
MEDIA 17 57,256 0.3% 11,955 4.0% 1.3% 607 129.0% 18.6% 60%
PERSON 17 70,760 0.4% 15,416 2.6% -4.0% 1104 17.4% 247.7%

. 0 . 40% 29.9% 28.3%
PETRO 1 322,880 1.7% 273,518 3.6% 31.7% 949 n.m. n.m. 23.5%
PFNREIT 23 241,903 1.3% 8,216 4.6% -0.6% 5,608 16.9% 40.9% 20% 17.2%
PKG 19 144114 0.8% 47,885 -8.0% -3.3% 2,630 29.2% 50.8% 3.7%
PROF 4 15,549 0.1% 3,911 17% 2.9% 373 12% 2.0% 0%
PROP 50 731,436 3.8% 89,533 0.6% 24.6% 18,589 MN.7% 37.3% 1.6%
STEEL 16 29,082 0.2% 29,293 10.0% 21.7% 696 498.3% 108.5% -20%
TOURISM 13 214,290 11% 59,631 4.2% 1.5% 4,815 65.2% 1.2% B eon | 2elo%
TRANS 24 1202178 6.3% 125,863 3.7% 0.1% 23,906 0.9% 1.3% -40%
*INSUR thiauatawn: uo. ﬁ'oaﬁu INVX Coverage (67% uov Market Cap. Sector) ldo\)mnﬂmsUsiuumsgquin 1Q24 2Q24 3Q24 2Q24 1925 2Q25 8Q25 o 4Q25 1Q26 X
*{souRuRDMsasUnaus:noumMsUbu FY2569 iU BTS, BTSGIF, EPG, IMPACT 1OUGU NN c vest

4 Source: Bloomberg, SETSMART, InnovestX Research usSunkannswelundu SCBX



naus:znouni1s 1Q69 uo. Tu SET Admanisailagaala G

LT Ll . maus:naunl1s 1069 uov Uo. lu SET Aiin1anisailasaalaoin
Soukun 'Ja;';'gf]““ XUAMONA  oyoy  %QoQ  %Beat/Miss  %YoY  %QoQ  %Beat/Miss Bloomberg wud193 U9. (JaA1aa1asou 81.9%) Us1e(dsouuengdo
: 2.0%YoY lla: 4.1%QoQ 1na LAgvaalanla aoum?sansuuwno
SET 93 15,704,448 81.9% 2.0% 4.1% In Line 29.6% 34.0% Beat o o
SET100 64 14,720,248  76.7% 1.9% 2.6% In Line 27.9% 36.5% Beat 29.6%YoY ua: 34.0%QoQ a\)nmnnammo
SET ex ENERG 82 12,769,542 66.6% 2.0% 1.6% Beat 20.0% 28.5% Beat . . . .
TOURISM 3 177,115 0.9% 2.8% -10.5% In Line 109.7% -26.4% Beat . nﬂsanE 1Q69 ua\)nauaq:nKnssuaou?nma\)no1qa1qn1q u'][Q{-J
PETRO 1 171,336 0.9% 14.6% 63.6% Beat 225.9% 158.7% Beat
oG , 108,468 05% o o e oo 25.a% Bont TOURISM (CENTEL) AMISWIAYINMISUIgFUNSWE, PETRO (PTTGC)
CONMAT 2 278,151 1.4% -0.8% 3.3% Miss 391.8%  284.6% Beat mﬂmmsnauna\)uuua msnaumwamha\)Uoﬁauuws\) PKG (SCGP) 91n
ENERG "o 2934906 19%% | 2.0% 8.4% Miss 7% 48.2% geat msnounumununuUs ansmwlia: goauIefgodu, CONMAT (SCC) 0N
PROP 8 534,51 2.8% 3.2% -23.6% In Line 7.2% -9.7% Beat
TRANS 5 1031214 5.4% 1.6% 2.0% In Line 3.7% 47.1% Beat mmsnauna\auu las swmswmu PROP (AMATA WHA) mnan\)ﬂnou
COMM " 1,020,816 5.3% 2.3% 0.5% In Line 14.1% 12.2% Beat
— ) 79 o iy T . oo oy e vovdivsiduazaisisgydlnavovanmaaan HﬂSSUﬂllU\)llﬂS\) ETRON
BANK 9 2,366,631  12.3% 0.0% 2.2% Beat 0.3% 19.9% Beat (DELTA KCE) 91nAuGovNISFUA Al- related nllU\)llﬂS\) las fT]SﬂUCIUﬂU
FIN 5 244,438 1.3% 0.8% 4.6% Beat 21.4% 15.5% Beat , TRANS (THAI AOT) 21nfM(SWIAY AlFousIALA: munaoa\) COMM
HELTH 6 475,636 2.5% 0.6% -2.4% In Line -3.5% 5.0% Beat
CONS 1 2,355 OO% 631% 143% |n Llne 3245% 79% |n L|ne (GLOBAL CRC CPALL) o_]ﬂEJOOU_]UnlOUTO Um namaﬂnmunuaUTUS OUO‘]-
FASHION 1 5178 0.0% -9.0% -8.5% Miss 0.3% 6.9% In Line msvanmisadonyog HUUU']SOU PFNREIT (LHSC) 01NSASBIAANEIR
AGRI 3 25,326 0.1% -12.6% -6.3% In Line -33.4% -10.2% In Line
00D . o1 1% P o, i Line o1 o7.0% i Line HgvuUNsL, BANK (KBANK KKP) 910 Non- N|| AudvunsvilazAdongaaav,
MEDIA 2 26,494 0.1% 1.3% 19.2% In Line 25.0% 59.7% Miss FIN (TlDLOR AEONTS) 91n Credit Cost Racav odavdgoauigsasudiu
IcT 6 L7735 9.2% 2.0% 2:3% In Line 221.2% 9.4% Miss US INAWUAD tasAlso1nAIsune NPL uas HELTH (CHG, BH) 91nAudunud

UU lax S']EJTO[OEIEJC]ONUOEJ[WUUU

Large-cap (67) 19

. nauanmnnssunnﬂsans 1Q69 mnomammn JiWeo MEDIA (PLANB)
mﬂmunuunamsna\)uunooumsou dou ICT knliisow 3BBIF Aulanuans
2.7 Wuau. WANDINRAANAAIA319:TANTS wud flsgns 1Q69 uov ICT gv
A3 Inaa1ama (TRUE, ADVANC) mnmununmﬂ:ﬂmo WA e ewWiAL

M Beat In Line M Miss las SWUTO”H\)UU

*Small caps ﬁoﬁur‘iﬁ Mkt. Cap. tGioeind 2 kijuau. in n c vest X

5  Source: Bloomberg, SETSMART, InnovestX Research uSBnKannswelungu SCBX

Small-cap (26)

Total (93) 27
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ku 10 sSuduusnlu SET100 ua: non-SET100 hd-ugnsima G

Top 10 Stocks in SET100 with Earnings Beat Consensus Top 10 Stocks in SET100 with Earnings Miss Consensus
BRI B e
MINT 55.6% -78.0% 154.6% EGCO -75.5% -48.8%

CENTEL AAA 2,143 186.5% 119.9% 137.0% SPALI AA 402 -0.7% -69.9% -46.5%
AWC AAA 1,986 0.9% 6.5% 79.7% LH AAA 695 17.0% -31% -45.1%
AMATA AAA 1,379 66.3% 32.5% 65.3% AAV AAA 841 -39.4% -47.7% -39.4%

KCE AA 234 1.9% 89.9% 54.1% HANA AAA 103 -78.5% -27.8% -29.0%
SPRC BBB 7,367 932.5% 576.1% 51.3% PLANB AAA 207 7.5% -41.3% -15.9%

TOP AAA 19,481 456.0% 692.5% 45.6% cK AA 329 16.6% -25.9% -9.8%
PTTEP AAA 1,835 -28.5% -32.4% 44.8% PTG AAA 205 -208.1% 1165.3% -8.9%
PTTGC AAA 3,232 n.m. n.m. 41.4% BJC AAA 1,057 -31% -18.3% -8.0%

WHA AAA 1,508 -27.3% 4.4% 40.8% CPF AAA 4,875 -43.0% 349.2% -6.2%

Top 10 Stocks in non-SET100 with Earnings Beat Consensus Top 10 Stocks in non-SET100 with Earnings Miss Consensus
BRI R
THCOM 392.5% 356.1% 3290.4% 3BBIF -2,689 -266.6%

LPN - 0.4 -98.0% n.m. 108.0% NER AAA 254 -58.2% -35.6% -17.9%

ZEN AA 24 88.1% 115.8% 71.4% DIF - 2,467 n.m. 110.9% -15.6%

LHSC - 458 143.1% -0.1% 46.1% PSL AA 108 n.m. -68.6% -15.1%

TFM - 148 1.9% -20.0% 35.4%

ADVICE - 16 82.9% 84.4% 34.9%

TVO AAA 709 32.9% 35.9% 30.3%

THAI - 10,093 2.7% 122.3% 23.6%

sIs - 258 27.8% -2.5% 18.9%

SCGD AA 246 13.7% 31.0% 15.1%
innGvest™

6  Source: Bloomberg, SETSMART, InnovestX Research USBnkannswelungu SCBX



yuuovKaus:noumsiu 2Q69F MuNauQOaIKASS -

uusliumils

NUUOLS:u: U IKSU 2Q69F 2Q69F

AGRI + FOOD simtiodadtuusliiugiu QoQ udaaav YoY 91gugw, dunudaaduisungesusudodu, seauiedivus:inAgod, 14

(Upstream) Us:losuiondasimaansgd NAnav kdo 10% (10U 19% U u.A.-A.W. 2569) e Up =
FOOD (Beverage) moc‘lur}umswémo:léuﬁuuoTGuquﬁuTudouuooﬁmqﬁuﬁTUU Inventory lla:goQUIgELODONDOUAD Down Down HTC
AUTO AOLSLNAAUAUNUSOADUEBUITIN Boo:nadusasiFmisld, waus:naumsiuusliuanav QoQ sndodengma Up Down STANLY*
BANK Aarislu 2Q69 9:anav QoQ (NIl ua: non-NIl aqav ua: ECL godu) ua: YoY (NIl aav) Down Down KTB
ST $ss wannauwuuonluw.e. 2569 Mngiuch tnSevduia:inSevldiwwh GPM magbldus:losisimaumududksuusen Bown GLOBAL, HMPRO,

N Inventory &umeno (Discretionary) P CPALL
CONMAT Aarhisunao:gowudu QoQ 911 Chemical Spread Agoiu Down Up SCCC
ENERG (O&G) AarhisUnao:golausvkyuInsIAILIIL, doucosIMKAAEU Lla:ATMSNAU LddAouIEsvoINUIanUoInadon Up Down PTT, PTTEP, TOP
ENERG (Utilities) marisgvlduladeondsneunoiudovmsiwegogo laglawi: GULF RgOIGSUUUNaDIn KBANK Up Up GULF
ETRON marisdogoduuslliviiududoon DELTA Agoikumavdoiwudu Up Up HANA
FIN mMarIsWuUTU YoY ua: QoQ snmsiwuduvevaut@oua: NIM Up Up TIDLOR
HELTH wuoliuFiissauueavdoltion mwsielddosaulle Nans:nudNA:SUsNNAILEATU Down Down CHG
ICT mauusltiugoddoltiovnv YoY a: QoQ Up Up TRUE
INSUR Aafisddu QoQ ua: YoY mns1eldiduavnuigodu Up Up BLA
PETRO AarhisunagoldisokuuindoudivsImMaasntun udinouiEevoinnavianuoinadion Up Up PTTGC
PKG AQMTS:g0GIU YoY 9:ASUSKISAUNUREDG Lid Flat QoQ (911 Low Season $ovavnsiud) Up Flat SCGP
PROP AQgoQ Presales Soutlodoltiov dasiilsduduo:nsodd QoQ Tus:duch Down Up AP
REITs Aao:anuisaldula YoY ua: QoQ (diantos Up Up FTREIT, LHSC
TOURISM NaNS:NUDINEDASILA:SUSaNNAILZATU TSOLSU: A2IUAEDMSIAUNIYAAAY Hoa0ovTkIUs:ae, aululu: Susuglagans Down Down CENTEL**, MINT**,

sth3wUszinAanav, angmsiu: Wans:nuoinsiMiugw veusAinmsusuAlagansianuisasawsldkua AOT** X
Source: Bloomberg, SETSMART, InnovestX Research *$:1J0S:30S1MIEUNOUKEY XD WSUR 8 n.A. 2569 H c

**lusth Trading Buy INN veSt

7 usunkannswelungu SCBX
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doyalusrevudiludoyaninmsiUamedeansiseu: Founavnuanisadndvidlosnsll uazludoyaRidosiho:Gediold udnvd usinkannswe dulutoart lnd shfa (“usen”) DladugurdosusovdvnougndoY Ko
auysaiuevdeyadonaioldegivla Ao1uAaRURUSINgaglus1svubiluweavmstausluyuuevyevustn tazllunoiwAalRu eu SuRusinglusigviumbu Fverolasulavidmerkavdudonaio Tagusoni
Srdudevudvlransiseusu Kdounavnunsu stevudsarndusiwsuwsdoyaliununavnuimdu usBnlusuRaseudemsthdeyarsoncwAaiula TUTdTlunnnsed dududnavnudvaosidqawtolumswolsandaaulo
fAlaunsabnu uenNT USVN uaz/kde usENluRdouavUSUINavTdouIRgodavKkEonaus:Teslaq Auustenlaq AgnnaiodvlusievIutAld

usUnkannswe auluoarn nd S1Aa (“INVX”) IIUUSENgosRUSEN 10a3T nd S1da (UKIBU) (“1loadT nd”) WugdoRusigkeyudWevgago ta:sunmsingwigise 91Aa (UKIBU) (“su1nsd”) WuusUngounoagds

ond 1ugdioRusielrey doyala q AlReodovAusuMsY TdaaUus:avAweldlumsiussutiguidu

onansavulsarlas ustnkannswe duluan nd SiAa (“INVX”) ol USUN 1a30 nd S1da (UKIBU) (“1LOada ng") WugdioRusialkey lagsunmsingwiguse 51A0 (UKIBU) (“SUIAISY”) FolduusBngosnioadi
ong 1Wugdokusialka) 1WuRUSALINMYMISIBUAIKSUSSNSSUTQ q vov nSadiwonisavnuluansmsiiiodorIsunswe 1oa s loina A2WIEU Y12 UNDPE UN3IASIK S1A1 JoAIW MsAamsal nsUs:DU Laz/kso
JoyaduRs:ylulenansauud (“deya”) Tsaaus:avAwaldildudoyanaldiniu uasiiorodnoulasnbumsikAuusthuiynnalaq kdollumsiauado Kéolauoune kiadnusoulklauodordolauouigkannswe Tag INVX
uaz/Kdonssunis wiAvIU 1azgndvuew INVX doullidevsuradonouidukislaq AbANIUIEEKIENILASY ANUIEEKIENYSOU ANUIEEKIEDINMSHOd A KanoWIFsKasudultov sullunauminmsidkionis
[Hotiodonisigdoya Aol soudvudlidiaWgvnisgeyidenaniils Unavnuwvigdoyalulenansaduiius:noudoyalia:aoiuRuduy soudvdonseuayreuvovaulumsdaaauloavnu Joyalulenansadulisarduoin
ukavdoyan INVX iiusithidodio lag INVX lsusevivAcIugNdoD auysal uaz/kée Asudouyovdoyadonaid

INVX avouanslumsidqawlovevauudwavdideolumsuiluwuidudoyaldunsvasiolaglidevuannaio lonansaduivadvlAufiawizynnanmkuaiiidu uazkuidladnsid) daudao weuws uie $1king Wuwah

avdo rSouaovmds:lasuluBowitusgluciudnueuslag WBuudao:lasunudugouluaigdnuadonusoin INVX fou

msdouvnawWoroosauazoaUsu (Futures and Options) A0WIEBLgORc0RSTKINANaUIaNULE Y TTuEATY Follikunzauiuyanannau NV AounsdaaulodouiawWoloasalia:oaudu MUAISWOISANEDIU:NIOMSIDU
sagus:avAlunisavnu Uszaumsailunisavnuuevriu aaoaounouidgvhmuainsageusuldegivseunau dovoindnoudululdnuaiogeyidebuabnuuinn3IBUaLNUIBLLSA MUAISWOISANEDAIIUIEED
AvkuaRoonadumnmMsdouniaWowasaua:eaUsu ua:rundsdaauloavnudosautev ua:/kde lunsaifidoavds mundsyaruu:hcINAUSALIMYMSavnu

lonansavudvadolkAulawizynnafifikua (intended recipient) idu uakudlkglathdeyalulenansadudiurhd dode Weuws v ke Aaaon theanuaav KeathlUuaovkus:losuluBowiadsd 1d1dosdsns
1a 9 lagluldsuauayralluarganuaionuyson INVX Wumsaovkin

© avouavuaNS 2569 UsBnkannswe duluan g siAa

. X
innG vest

usunkannswelungu SCBX



CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL,
BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD,
FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG,
KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL,
PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP,
SCM, SDC, SE, SEAFCO, SEAOQIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC,
TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC,
UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

28, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF,
JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO,
SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC,
KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN,
SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its
officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability
for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ([ASumsSusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR,
MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM,
PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA,
SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI,
THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAauisuel)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR,
SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG,
BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT,
CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL,
IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC,
MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE,
ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART,
SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN,
SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV,
TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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