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. VU Cisco 1Q26 lalduoinduiud Al Usutthdvdonau Hyperscaler iWuiFiouriida uevngulasvagowugnu Al goladeltion Aouoamav
waauuondoRu AVGO, MRVL, NVDA, COHR, TSM La: CSCO us:g:610

» Nebius vU 1Q26 lalsv 684% wanifilskavisvavnuduvgnagiug Al Platform 4GW aenghduiudlasoagiowugiu Al RFoAVISOASTU
ogvoun lagsouisigouavuonlumsitiulauev Nebius

. Tower Semiconductor vulalaaidu flswv 96% 918U SiPho LsvKkuU Al Kuumsugnelsooiunalan aenginsud Al Infrastructure 113U
doo:goiluuondeRuikarll AVGO, MRVL, NVDA, COHR, TSM, CSCO

. DU OKLO 1Q26 vnanumutiwuavnukinivewauiandgnsead uddwuaaludoudounsodv 2.5 wuduiksaey wdousnaaralwih Al uas
{oTsInU vovilukunguidulas:g=gnonthdum LaunavnuAssas:kndMisorodoldinaoundiouanst 2027
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- Tencent 1991US181A 1Q26 T 9% YoY uddnsAa veuArisgnsla 21% YoY dndimaoinluuen Al ua:aa1ddhgoudouse widunu
avnu Al ua: Capex godunaduriss:g:au Lds:g:eN12890UoVUINMNTIURIE WeChat Aszuaduaaudousy uas Al suadosiglduniu

- Alibaba +8% wis191d 4QFY26 103% YoY cindima lag Cloud doidula 38% uazs1eld Al lalauanukandellov udrisgnnaduoinms
avnu s:g:dUSIMRURNUNIU UeU:AS:8:81080U00UINGD Al, Cloudula:msWudouopuisdunssio Quick Commerce AlBUaauianuav

- Baidu U Al Agent karesUuuuluviu Create 2026 wdougliuoAa Al i “aviioriviuunuld” ua:advlaspad1owugIuUASUIDOS LIAS::
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augvdovwaousioldua:msiwodu veu:Angudu Al Sugvldentavduondollov wu SMIC, Hua Hong, GigaDevice, Montage, Naura
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csco wulaonlasvagiowugu Al

CSCO's Quarterly Revenue Trend
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Cisco wgvuldula logsgldiwu 12%YoY uasmilsdoAutwy 10%YoY

dusasifiisduduesgh 66% wdozanavornUAeuliovoindunusy
KU28AUFINGOTU UdgodoI UTOUNSY
mwoulbusokuuInAIUdevMs Al Adula ourhlé 1) uSENUSUIWL
mamsaigoadvdooinnau Hyperscaler ut 26 10u $9bn (1@u $5bn)
2) soadvdonanntuAlwuiu 35% lagtawr-ounsaidksu Data Center
ua:msasuinsalndotngluovAnsiWiosovsu Al 3) BUdKSU Al uov Cisco
ldsumsaousudnsnAalS
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Tower Semiconductor wwgvulauazusuttrsrglau C

Tower Semiconductor's Quarterly Revenue Trend
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Tower Semiconductor 3v1JUUSENHNAOBUTeYyBs10das1oalwgvuladingy
ma lagsrgldwWn 15%YoY uazrisonmsdiduviu wodu 96% uonoind
sasiisduduiwudug 26.8%

MWSOUVUTLSOKUUDINAIIWAUKINTUINAY Silicon Photonics BudiAeydo
AsiBoudoloyanoiui§ogolu Data Center Uov Al

wusldumstaulagvdlas 1) WBudeyeyruig SiPho yari $1.3bn dnsul
2027 Avanms1elkajhaa 2) Mas1MavmMswaa SiPho 9XWUTUED 5 1M
meluzul 2026 3) Ddoanavibovduyovt 28

AvtUsSUWUIThKes19TaU 28 Jula:limasield 2Q26 A $455mn soUEDL
ISvuengraonmswaanslan Noluaksgd dasoa uazeguu (lagtawizms
[WhaoKkunvrkualu Fab 7 Regyu)

mwaazAeulkiiuldsmsiaulavev Al Infrastructure goavilduundu loal
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15U Optical Connectivity, Power & Cooling, Advanced Packaging Boo:
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OKLO's Quarterly Operating In comeTrend . Oklo s1991UvU 1Q26 lagilinavianuandwudumnUAoukinMULNUMS

ISvavnuiowaulASLMSWADVIUE:D1Q

WIUSEN:gv Iids19(d wddnowAukthogvdusdneylussio 3 Aiukan
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MINISO wegvullovauanoma wadasimisariduviuidusvnadu C

MINISO's Quarterly Revenue Trend «  MINISO wowaus=noumsiUovdu 1Q26 lasidsrgldiaulalaataun 28-
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Asics IWgvUanIIAQ aAvUusltius19{a(d kavAvoadolAsugno

ASICS' Quarterly Revenue Trend
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Asics IWgDU 1Q26 dn3ima filsandiwudu 47% uazflsonms
duduvunfmanagoaalkuwudu 37% steldwudu 30%
uissasifisduduosldsuusonaduoinmsiwudugeometigntu
aksSgd udussnanusasawedunudavnaiolddsgmsiavlaveveoauien
laawautunnnonmaAua:nnkuoaky laglawilungu Sports Style La:
goaugonUnneviRgsludgyu
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Tencent mis@nsiAma Al Sukuulyvanua=Aa1ad wisiwlddinsiAma C

Tencent’ Quarterly Revenue Trend . Tencent s19vV1Us181G 1926 WU 9% YoY uddinsima ansrglainuludun
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Alibaba Ku +8% wim{swailama udaaralAuikun Al + Cloud uinna

Quarterly Revenue Trend
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Ku Alibaba +8% Kavuaus:nounis 4QFY26 [ags191d IWUIWEY 3% YoY dn
n31mMa galdugoegn Cloud Ta 38% ua:s19ldaud Al lalavanukandoitioo
Wulasunan 11 veusArls Non-GAAP net income IK&0IWgY 86 AUKEIU (-
100%) 91nAunuavnu Al, Cloud ta: Quick Commerce

QuskisdvduduiGurihavnu “Al + Cloud” lauds1 Al uov Alibaba Suldhd
govribuBvwiaisd lags1g(d Al Aaldu 30% vovs1g(d Cloud D1ngnm
MuoN La:AIa3VWUIAU 50% us12 1 U veu:lGuoiu Qwen gaIGounu
Taobao WogouAuUK WSsuIRgU d0Fo uafaauaum

@ou Quick Commerce 1SUlIMsvINUNanav (a:go10uUeNgsSADAUAUSU
KUDBIASUPNDTKGTU NoyamAdvdoladsiia:Us:ansmwaaaD LJs:a:augo
naduuISduLanS:LLEIBUEQ

waus=noums Alibaba Uv3an Al Rumistaula udgoluauisawasuldusls
a3aou lags::aus1nmRUIDTAIURNUNOUMINKaUS:NoUNISAINGIAMA

oehv{sAdlus:a:eno1s1gvdyuNoLUINCDSSAD Cloud La: Al ecosystem lag
Bosno:0uusvryulumsiaulalus:u:e10 Us:nouiunsu1anuoIn

Qwen/Quick Commerce (3Uaqavo:30aWuISuUld §
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Baidu Au Al Agent LGUAOD C

asuus:iGuoinviu Baidu Create 2026 L . , o
+  Baidu Wadayganaansuzi Al Agent {uviu Create 2026 15U DuMate §1KSU

m Fovwunoll, Miaoda dksuadoueulagludovidaulAa, Baidu Yijing d1sSu

Baidu Us:mAdngen Al Agent lag Robin Li laualida

woRakanvoppyy  P21UE150008 Daily Active Agents (DAA) k3o91uou Al UUBEgadNa La: Famou Agent 2.0 &1KSUDIUDVANS WSoULEUDADTBITAL
Agent ArMYIUDSLIULLGAdU LNUMSQLADIUDUR IBKSO . . . o e et o . ' o
S token * ; “Daily Active Agents” k3091UoUBILUANMIUDZLEDIU LINUASQUATIUDU
avdi lorulafoliofoltasia . R18KSoUsueu token lag Robin Li uovai Al mavidasuoininSovijo
DuMate Al Agent owunus:avA Bmuldnviiofiona:wag awisasu _
Koo BMUBOWALLDS DaMSIWE LlazlEoNS:UUSSAD aunu iuitu “ddossnaviionviuunulé”
insSoviioasvuaulagliidGovidaulda WadowossuloU . G . 1 a3 & . s1
Miaoda/MeDo ua:o\)ﬁﬂs [OEJ 90% UO\)TF,]-O’[U Miaoda App Qﬂaé"]\)o‘]ﬂ d O'IUI.IUO UU Baldu zé ﬂS\)ﬂS'\\)WUg’IUllUUﬂSUO\?OSQ\)ll(‘IUU ﬂa'IOO Ulﬂa
Miaoda oo — . Aas L s . .
acca lWoudv Agent lag Kunlunxin 8&nlutaa ERNIE 5.1 1&ud2 was Tianchi 256-
— uwaawasu “uyudadna” asounaulawaa 3alo wa:ms arlAGAT A AL T
Eecuidiing ldaouluunui sevsu 12 My wSauldaloossudvus:Ine card supernode d:addluGou U.g.
Famou Agent 2.0 A!Agent zihné'umua\)ﬁns iU 3 AhuBs fJWS_ﬁOfﬂSW\)ﬂWS OU'I\)TSHOTUIU\)WUQ'IU Baidu U\)lﬂﬂIUSUUQIIUDHUI\)UQUllﬂ:S:UUUlOﬂ
WAQ MSUSUAS:UOUMS La:MSODUHUTEDHTNS wdvusvna WU Tencent, ByteDance la: Alibaba mlklomauwvduluaaia
Baidu &ns:=AU Al Cloud 10us:uuASU2LOSEKSU Al Agent Al Sugvlugdalou
AlCloud/_ yunalkey AsounauBu panod lulaa ua: Agent laglssy

Iasvag$wwugiu  Kunlunxin #nlutaa ERNIE 5.1 uaziaSeuida Tianchi 256-

card supernode lUiGoU 0.0, yuUoLdo Baidu LWIUSENIMwAIsavnu Al Agent ASUKOLE1La:019KYUSSAD

Baidu s:usluLaa ERNIE 5.1 rnaviudludu Al Agent, ms AA12Q/OvVANSS:EEND llC'IS:EJ:EIUEJ\)OO\)WQOUFT]STU\)']UOS\) $9(d ua:AoU

ERNIES.1 ;ﬂ?ﬁg#ﬁg?%um‘a"éﬂ lagldunuiins10 6% Wolfiau conNAWD uengnd 1s1TYUUeLUINGe nduBUualasvagowugnu Al Sun

Source: Bloomberg, INVX Equity Stratagy Research Team ([duspryumnmsasvs:uuluds:InFALIATGU U SMIC, Hua Hong,

. . . H X
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Uoua govovlua
Jakunin v(uauuli

Currency Current price  Beta Market cap Analyst Average Upside MTD YTD Growth P/E P/B Div Yield ASOUSIADINUNUOY

(Local Currency) (Local Currency) Rating  Target Price Performance Performance FY24 FY25F FY25F FY25F FY25F NetD/E LLUoSu wuodu

Cisco Systems Inc usD 101.9 1.0 402,376 4.3 109.4 7% 31% 32% 17% 63% 26.9 8.7 1.6 0.3 82.6 100.5
Broadcom Inc usD 416.8 1.9 1,973,362 4.8 472.4 13% 35% 20% -63% 787% 61.8 259 0.6 0.6 395.8 435.3
Marvell Technology Inc usD 178.0 1.9 159,680 4.7 135.2 -24% 80% 109% -468%  454% 62.7 10.6 0.1 0.2 138.8 181.8
NVIDIA Corp usD 225.8 1.7 5,469,721 4.8 27.7 20% 29% 21% 585% 598% 48.2 35.9 0.0 -0.3 190.0 224.5
Coherent Corp usD 403.7 2.1 78,982 4.5 381.7 -5% 69% 119% 37% 397% 151 1041 0.0 0.4 292.3 386.7
Taiwan Semiconductor Manufac  USD 399.8 1.4 2,073,565 4.9 454.7 14% 18% 32% N/A N/A 38.9 121 0.8 -0.4 362.1 424.7
Nebius Group NV usb 207.3 2.1 52,625 4.3 210.0 1% 100% 148% -459% -29% N/Al  13.0 0.0 0.3 126.2 203.2
Tower Semiconductor Ltd usb 270.8 1.4 30,550 4.1 195.2 -28% 54% 131% -60% 59% 123.8 N/A N/A -0.3 184.4 248.0
Oklo Inc usD 69.7 2.1 12,120 4.1 91.8 32% 40% -3% -57% -3% N/A!  10.6 0.0 -1.0 62.0 79.7
MINISO Group Holding Ltd usD 14.9 0.8 4,609 4.8 23.0 54% -8% -21% 49% 362% 1.0 33 4.2 0.4 13.9 15.9
Baidu Inc usD 150.5 1.1 51,208 4.7 170.6 13% 35% 15% 19% -18% 19.7 1.2 0.0 -0.5 13.7 147.7
Tencent Holdings Ltd HKD 467.6 1.1 51,208 4.8 708.6 52% -3% -22% 72% 45% 14.4 3.1 1.2 0.0 444.6 525.6
Alibaba Group Holding Ltd HKD 140.5 1.5 4,265,396 4.9 178.5 27% 18% 2% N/A N/A 30.1 2.4 0.6 -0.5 125.3 140.5
Semiconductor Manufacturing i HKD 72.7 1.4 710,686 4.2 82.1 13% 43% 2% -45% 108% 1091 3.5 0.0 0.2 53.9 80.7
Hua Hong Semiconductor Ltd HKD 125.8 1.6 241,153 4.2 98.8 -21% 62% 69% -82% 232% 341.8 4.3 0.0 -0.2 80.1 144.8
GigaDevice Semiconductor Inc~ CNY 360.9 1.6 256,374 4.8 402.6 12% 52% 68% 592%  233% 149.7 13.5 0.1 -0.5 254.0 370.7
Montage Technology Co Ltd CNY 274.4 1.5 349,024 4.8 232.7 -15% 19% 133% 213% 144% 1391 2441 0.2 -0.7 112.5 249.2
NAURA Technology Group Co Li CNY 571.1 0.9 413,937 5.0 625.1 9% 28% 24% 44% 48% 58.4 10.8 0.2 0.0 426.3 591.2
Asics Corp JPY 4,602.0 1.3 3,380,087 4.9 5,722.7 24% 1% 23% 83% 9% 35.8 12.7 0.6 -0.1 4324.5 4824.6

Source: Bloomberg, INVX Equity Strategy Team
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Joyalusrevmubiludeyafimsitaiwsdoansiseu: Folnavnuasadnavldlosnall ua:illudeyanidosiuiiozdodiold udnivd usinkannswe sululoan 1ond $1Aa (“Usun”) DladudukdosusovdvAcIugndoL Ko
auysaivovdoyadonaroudedivla AowwAakuRusingeglusigviubiduwavmsiiausluyuuevueoustn ua:tlunoiuAaliu au SuRRUsINgTlusI8vIULMGU Boonoildsunlavidmekdosudonaio laguseniy
F10udovudolransistusu kéolnavnunsiu stevudsariuemsuwsdoyaliuninavnuiriu usdnlusuRaseudomsthdoyakdoncuAaiulaq WITunnnsed dolduldnavnudvaosidqawiolunisworsandaaulo
fiounsavnu uenoINl USVUN tas/kéo USUNluIASoUoLUSBNaDldouIRoTovkdonaus:TusUlaq AuusEnlaq AgnnaiotvlusievudRld

uSunkannswe dululoan nd 91Aa (“INVX”) WuusS¥ngdounusyen 1oadl lond 91Aa (UKIsU) (“loadl nd”) WuddoRrusietkeyudWwevgided tazsunmsingwiddsg 91Aa (UKisu) (“suiAisy”) WuusBngounoady

_—
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JoyaduRs:ululenansauud (“deya”) T5aaus:avAwaldildudoyanoluindu ua:iiorodaoulasnbunmsikAuusthuniynnalaq kdollumsiauode Kéolauouny kiodnusoulklauodordolauouigrannswe Tag INVX
uas/kdonssums winvIu 1a:andvuew INVX gouliidevsuiadonouidurialag AvAILIELKIENLASY ADTUIFIKIENIDdOU ADUIFLKIEOINMISHOdEY k$onnuIFsesuduton sullunauroinmsidrdonis
Hodiodonsigdoya vl soudvudlidinaWevnisgeyidonaniils Unavnuwolgdoyalulenansaduiius:noudoyalia:aoiuikudug soudvdonseuayreuvovaulumsdaauloavnu Joyalulenansadubsariduoin
usdodoyan INVX 1usiunidedio lag INVX IususovdvAoUgndoD auysal Lia:/kse Asudouvovdoyadunald

INVX avouanslumsldqawdovovauudiwevdideolumsuAluwuidudoyailunsoasiolagliidovuannald lonansadudivaavlkuftawizyananmkuaiidu ta:kudlkonmsmiz) daudav INnguws v SIKung Wuws

dvdo rSouaovmus:Tosuludowitisgiionludnueuslag WBuudo=lasunougugouluarganuaddnusoin INVX fiou

msBoungWoloasalia:ooUdu (Futures and Options) DAoUELgONo0RSTAIRONaUIaNUaEvTUBE ARy Foliku:auAuynnannau Nod AoumsdadulodouigWolvosalia:oousu MUADSWOISENELYIUNIDASIDU
SaguszavAlumsavnu Us:aunsailunisavnuyovriu aaoaounouiduvinuauisageusuldegvseunau WovondnowidululdRmue10geyIde1BuavNULINASUBUADNUIBULSA MUAISWOISANEVADIUIEED
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lonansavuivadolkAulawiyananfikua (intended recipient) tihdu ua:muilEglathdeyalutonansaduliuri dode Weuws vne Skl Aaaon theoniiaay kéouhUuaovmUs:TosuluBowidiss Wi31dos58ms
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

28, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ([aSun1sSuseov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lil, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAwauisuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP,
PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEIl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN,
SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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