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.+ dUmktoaraikulanWudoduld kuulagnauinad AWWUBU 3.3% WoW AgoAvAUKIUTUMUANS:LLEN0aDASIVEKST-BKS1U RBUIEULIELEa3 D UevMSaDUANUINTUTUBIDAUFUMKMTA
aaraWudoduldusv Tasusu. nduls:ysrarsga orvgalnuansmonmisiudksiumelu 2-3 dUak ovonuevdussalthkekanlumsanamswau1o19sloIA3gSUoLKS U
a2 du Usu. 8Ksu upavbwaduvgdnoudaudy uddevldsukands:Ausio:lignloudd ogolsicu aaranduseudoavdnasoravgunswolvovnsudifosun 2 w.o. A
naundvaeyeyreuau lags:ydn wiaksyd Lasguwsoauo:aounms LAAUD timeline daou WluwulUagosyy wazliinouAuktinnsosm lags:udwsaulouddnsiu mnldriaiu
Joanavludeyey1dudmw drudolaviAsugRoaksgoanuudounse soamuanidou n.w. IWUTU +0.6%MoM gondiRaaiama dudaiaunmsdovumMAlensUYaDaksSgd (ADP) 1dou
0.A. Wudu aondraarama duduWeglslsutdou U.a. ug18dd 2.5%YoY wdo:cndifaalama udisoduoin 1.9%YoY ludou n.w. 91ndodeduwavoiuiwogodu logduiwe
KUDQWALDLIUWANUENEADUSOA 4.9%YoY 01N -3.1%YoY luidourou duaaia EM Usudu 1.6%WoW TuRAnvideafiuaaiafulan dolau PMI uavdusonuiugnadagogaluseul
aa1akulneUsudolu 1.6%WoW 1dundniima douktivaaldunaoinmstifvrisluuicislunad Tagtawizndusuimsiyadiiuwe uazddadouRuwaoviuRusudumusimdiiu

5« a 2 3T

aarakulan aarakulng aarawusuas

+ aanauarsga USUWUTUlUAUOKT (1) Usu. nSuds:y  « agnakulnguSuwuduluduaikd (1) s1ToviumotAsugio  *  WaaouunuwusUasaksy 10 U USuaon 4.31%

daksga orvgaupuamsnvnmisiudksiumelu 2-3 Us:didiou n.w. ov sUN. s:ylAsUgNlNgs:a0(oavoInms veusNs:e=du 2 UUSudoanavi 3.80% rilkdoucho
dUank du Usu. 8ksiu Masoud Pezeshkian taavoni dvoon, Nisnoviigs, NsuslnAnAlENBU Rvandoav aentbe 2-10 U ogf 51 bps
Laguvgydnoudaude (2) soamuanaksygd wWou og0lsAMU MsavnuILUENsdd (2) Ans. USuaaustneums  + Waasuunuwusuasingolg 10 U tWuduwiodh
A.W. IWUTU +0.6%MoM gondiiaaiama (3) Ms$w GDP Tnglut 2026 avikdola 1.2-1.6% (0INIGUAQ 1.6-2.0%) 2.18% ueusiszo:duo1g 2 U JUUIR 1.28% doulin
vIUMALONBUYDYEKSYY (ADP)  (dou D.A. WUTU (3) AUU. Us:mAUsudusiamiiudisasou 7 Su 14.80 uin/ avnucosd@uIegnsi 9,770 &uun
+62,000 churuo gongnaana aas (USu 4 ASY) dusiAmunedanua: 47.74 uin/aas
« 1MW Brent USuav 0.94%WoW & US$109.03/bbl kav Usu. nsudiyo:Toud . Aduaeaansaksy (DXY) udoAR 100.03 90 AuABUYTSNSLASR 1.15 aeaaisdogls
drswagvsulsorInlgousudalauaduamwlu 2-3 FUa1KI1vKUN AusiA duAdUeBy ANBUULINUGVAITUR 32.64 uINdoaeaas ueuzRABULBUSOUAIADA
novAn (Spot) IWUTU 6.4%WoW g 4,676.86 aoaam$donsogooud 159.63 19U La:IBUKEoULTDATIURS:AU 6.89 Keou
yovLoarn..s1e3A innCvestx
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JoyadrAagymvtAsugho luduaiknsu

s AU Brent USuduuiegh US$109.03/bbl mekavnsuds:ydiansga wiou
Touddksusulsy mndrsiulianavua:uguanuausdeyeyraovudn veuzhsiA
Gwausudug 47.74 uindoaas goaaduus:danisal

goamuUanaksgd 1hou n.w. +0.6%MoM (aarama +0.5%MoM ; u.A. -0.1%MoM)
goauiglannaunounu +0.5%MoM (aarama +0.3%MoM ; u.A. +0.2%MoM)
MSPIOVIUMALONBUYOVEKSTY (ADP) 1@ou J.A. IWUTU 62,000 LKLY 8on3T
aa10mMa2:lWUTU 40,000 cukuv 910 +66,000 dhukuvlutdou n.w.

siymuhgudsaluds:ina ua:simMuludu Brent
160 145.31

0

Eo j‘ ‘S', “ 9.9 109.03
100 ] i i |
B AL

20

0]

Diesel (THB/It) ececeee Brent ($/bl.)

Source: CEIC, InnovestX Research
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goamuanaksgd
%MoM, sa US Retail Sales
1.5 1 W Retail Sales
M Retail Sales ex. Autos
1.0 H W Motor Vehicle & Parts Dealers
W General Merchandise Stores
0.5 4 0.2
0.0 T
0.0 0.0
-0.5 A
-1.0 -
Dec-25 Jan-26 Feb-26

Source: CEIC, InnovestX Research
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Source: CEIC, InnovestX Research
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INVX wovsinmshaksgydksiuagivsutsvlunmsunavaunswoltiveonsud uinadn
TunstosmIWolkaksugouanavmudalauauovarsy og1vlsAcu INVX o
UsziGundovdumlunstiosoiuovnvasviie [aua (1) aksgosuus:Aunoulasasie
vovdksuluaunaegvls (2) AuhAv:anuisadadudugamauovdksiuAslas tas (3)
unuINYovdasIaluNIsSaNavASHT ogvISAMU INVX Uov3US:8:810 MSyoUEDU
An (Deescalate) vovrvaksgua:axsuozllukuNIvAGRgaluyLLOYNAUHAL UdKIA
anavAulld 1ulUIdRavAsIuRuENEoPNAD (Escalate) da0ASIUATNA

IASUgRDaksga goudvunsooingeaAUanAWUASLA:0a10USPOIURNSLAD Ueu:h
aamunsaia:dusannavudiuusliudounaigkav Usu. nSUJWedKsIUGoLMS
10S9MKgadY udgvinnulutueugy miklomaf Fed o:aaaenibaldosvluliaaao
oghvilsdAey lagduagnudoyaargailurkan (data-dependent) iiovonn Fed goll
aunsaUssliunans:NUIBLANYovavAsIUTua:dusoNNaI IdZaIoU BOUULOVAVAETD
doandovnunogllnavalgauov Jerome Powell AuKISNendeansonsa Advdeyeyreu
31 Fed wdouoanusaquans:numviAsugAofoudaaulousuaanibe udidousikin
wuWoRvaslumsmanisais::e10 AWeaNUUUDEUZANUR

UodsndovaamuludUaiikin (1) CPI tng T.a. WSUA 7 w.g. (2) FOMC minutes u
SUR 9 W.g. (3) Core PCE aksgd n.w. IUSUR 9 W.g (4) GDP 4Q25 aksgd (S1991U
ASVaaMe) TUSUR 9 W.o (5) Core CPI aksgd U.A. WSUR 10 W.8.
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Us:lGudney

s1AUdwuau Brent +0.94%WoW & US$109.03/bbl Kao
AvoaavAsIua:Suoannavardalie 1iovon Usu.
nsuUyo:louddrsiuagvosulsorInlijgousudolauo
guamwlu 2-3 dUankdontn nNvauguMKkngugdlu
wwuBLIduWUsTasaKs UL IGTVTUINsnaUSas10a

+2.69%WoW

Upvgdavdamu

adamuadenihuduarsy, anumsadlua:suoannany
lazasmMssuidodngawaovviuyovLicazus:ine

COMM

Us:lGudney

+4.08% WoW

U. honisArngUds:ztidudSurautdatbua:walusoo
a0ASIUGY 2026 A 1.3 uauau. acav 3.7%YoY Fouuldu
Askadonsvlsniusau 4 U naAUDINEVASILAIUDDAN
na1v MlksiAdduta:dununIsNaawogy nunaio
moskiin$aBoulus:auaw ns:nuravdovovus:x1su

Upvgdovdamu

damuussenmMAduNeldaosrnavgns:nuoINaaIuMSad
a:duoonnalv MlkAIAsoLEwgvTulla:itavdoanav
SOUNLAUMINIASMSAS:AULAEOYIKADUDVNMASY
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» msindoulkovovaaaiknssuyav(ng

BANK
Us:1GudAey
nns. aadszneumsiaularsugnoingl 2026 avg 1.2-
1.6% (10U 1.6-2.0%) Ua:Usumamsedibuwod 2.0-3.0%
(10U 0.2-0.7%) ANans:nuavASIIUA:SUDDNNAID
Ussstuwawswagoliiinowsudufo:usuiuaeniie
ulsnawoanaduie WovonuovIJUAIUNUNIUSE:
au ua:joduliunMsSnIEBYSMWSIALEMSHIONU
Uodgdovaamu

aamuulguigmsibuvovtidaus:zinAdvkaviaadngalu
Q:0UDONNAIL SOUNLWSIIVU 1Q26 Llatdu XD KU SW.

+0.47%WoW

TRANS

Us:lGudney

+4.32%WoW

AuU. USudusiAmdiuudisasou 7 3u 14.80 uin/aas
(USu 4 Asvluseouduanr) ausimuigdania: 47.74 uan/
aas WWoaams:novnulJud Nsalsgaaav

ahemsOukaneUs:inA o1 egUu 1NMkalduasdu sz
JuAsssuldeuiTuEowand1KSUIRYOTUSIKID
Js:inA ha“\)swmtfmuméowﬂquﬁumﬂ:‘)ﬂqméhsﬁu
Uodgdovaamu

aamuamumsailua:dusonnalv sounvuiasmMssubo
SNHAWALLIULLA:E 08 IKADUSIBUYDDLIAAUSEINA

C

TOURISM +2.29%WoW

Us:1Gudney
SiusuldnnevifgodivsiadningduarkAouaqav
6.7%WoW g 630,102 Au Iovonduganisiaauaaon
kdvinANadioAaoa (Eid  al-Fit)  dugaav dou
UnneviRgss::lnaduusliuwudooinnisusullasu
1&un1viuasvoinglsugding Mlkdusudnnovified
Avsda:ay 1Q26 Las:au 9.1 SuAu aqav 2.3%YoY

Uovgdovaamu

damugoasovdoua:iwnfouldndgovavnsiud ua:
Wans:nucdomMsaagulonavIngINSIAMUNITURLIWOTU

FOOD

Us:lGudney

ASUQQY WENNSEIEOLIUN 1-7 .8, 26 INYO:INBeyoIMA
Souvalukaruna veuzAUG IngldoviAadsingnised
“Super El Nifio” vo:rlkoturnidgonuandua:inons
UALEOUNU AaAUGORANAAMUUAEOS ri’ﬂﬁswquﬁos‘mo’
USudu ta:AoudovmsinSovtuwaqusouguiu

+5.48%WoW

Uovgdavaamu

AaauamwaimeAsoulla:NANLAUNUOIKISENIBVO:T
Wans:Nudonanaalla:ANgMwim{sSuovRUNGUOIKIS
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enhsumqmssuennzynmomomu?ue‘rdmﬁﬁqiu

. aoumsailuaSusonnalokdvavINgaUMKN 6 [agdUMINAMSIOSOIS:KIVEKSTY AUBKSIU

. ulguguovsguialkiiio:unavdesgam ua: wsn. BUAIWodoo1guIasNIsSAIUAUSIAUITU

« FOMC minutes tlazaotaviAsyghodiney o0 CPl uov(ng dullazarksgd, PCE (la: PMI MAUSANS Uovaksgd

6 W.9.

aanaRuduLazgovnvUaMm
msttovlutnAmaiowio
aa1akulngUarhmsitovlu
Sudns
aanokuglsularhmsiion
luinAmadalaos

PMI MAMSUSAS ansgd

lag ISM §.A. : aaramaagn
54.0 011 A.W. N 56.1

yavloan..sedA
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7 W.9.

aanakugovnvlariMs
(WeovluinAMadataos

CPI ng U.A. : aa1amQ
+0.19%YoY 91n A.W. A -
0.88%YoY

Core CPI Ing U.A. : aanQ
A0 +0.73%YoY 91N A.W. A
+0.56%YoY
M&odoauAALNU aKsSTd

A.W. : 0210AQ +0.6%MoM
210 U.A. A NSVAD MoM

8 W.9.

qauUeydlaua:wa eglu n.w.

goamuan glslsu n.w. :
aarama +0.2%MoM D10
u.A. N -0.1%MoM

PPI glsluu n.w. : aarama
+0.5%MoM 91n u.A. A
+0.7%MoM

9 W.9.

s1wvIuMsUs:suulaug
MsIdu FOMC 1ijosun 17-18
g.A.
astinouBolugusina
egJu 0.A. : aaramaogn
38.0 910 A.W. 71 40.0
Core PCE akSg4 n.W. :
aanama +2.8%YoY 91n
u.A. A +3.1%YoY

PCE ansgd n.w. : aaiaAQ
+2.8%YoY 1Mfu u.A.

10 W.9.

CPI du U.A. : aa1ama
+1.1%YoY 9N A.W. A
+1.3%YoY

CPl a@nsgd 1.A. : aarama
+3.1%YoY 91A A.W. A
+2.4%YoY

Core CPI ansgd U.A. : aana
AQ +2.6%YoY 911 A.W. A
+2.5%YoY
Ussneumsastinoiui@eliu
QuslnA ansgy W.g. : aaa
Aaogh 52.9 0n O.A. A
53.3
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ovdamsavnu

&

/ 2
uuslivaala

TuguakRrunaaanalanysuwudu 3.3% (EM +1.6%, DM +3.6% s1A10Q
suwgrad) lagaanaldsulisvryUINRBKSIUORTOUSULILOMYASNALTO
gaavAsIU SoUavarsSgweangtagovItAUgosSYL WIS TUEOVKALDKSIU
Uplasiboulumskgadv uonmindudolaulAsugRoaksgoonundn3nAQ

NGUWALLILUSUADE0aY 2.9% WoliunodaBovmskegadvua:simuinun
WudugdvwadoguavAlus:u:aalu luveuAkundu Tech ua: Al goaotdu
unukanlumswandauaalalkWudousuaowudu 3.3% oanunisal
AZAAELIA:E00AFOVAUSASINANSLINUWUSUASAAaY NGUMSIDUUSU
Wudu 3.2% TagldsuusokuumniiomsusullasunnineurAtlbunovnu
sunAsuunalkey

wausznounisluduaikkin : Aeon, Applied Digital, Constellation
Brands, Fast Retailing, Qatar National Bank QPSC, Seven & |, Tata
Consultancy Services
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C

govduuov SET o:unoumuaaumsaia:susannaviudAey lasmnmsiosorlddoanav
Juanmwaasmadusiiidlonmausuiulunaaoun 1,500-1,530 90 a:fioumMsNaULIIOLAIIY
[Boliuavnu UAKINMSIOSMANIKAKSDTMSINGEYKINMONKISMAABTIoINBEYLISLUITAAAI I
[F#evavlunagougadigaldukdoingii 1,320-1350 9a o8 wisAd Sumyamdouslu SET 010
Suwuwlugovuarsduaknouingdgovkgagotluinamaavnsiud MikAstiooNuUNoULSY
noWnGKINDLSLYIIgDDAN

naqnsmsa\)rgu'lunamn,u’lnaatjmmm
. Jﬂa\)quﬁs“umwmﬁa\)?ﬁ (UoLUINADMSIOSD): TRUSUWOSONUANSOULDALE:ADIURUKNIU AT

1) s:m:du (1-4 SU0K): lduifvristukuniidus:Tosimnthuudsugnuua: Supply Chain Wu 91h ahems
Ju (AAV THAI) Tso{wwn (GPSC BGRIM) rovAgo (CENTEL ERW MINT) sw. (BH BDMS) ¢nugud (AH
SAT) sOURDAU SET50 Riutth Short Covering 1auA BTS LH MINT AWC BDMS HMPRO OR CPALL

2) s:gznav (3-6 Wou): a:auku Defensive A High Pricing Power SuljotSutwe (ADVANC TRUE BDMS
BH CHG BCH CPALL CPAXT BJC CPN)

3) s:g:e10 (6-12 W@ou+): avnunguwavvIug=:aaua:iAuY auinsudaamswowiwoasda (GULF GPSC
BGRIM GUNKUL WHA AMATA)

. UnavnuRsuncWIEsNM (ADoalwsm1auIkad): Wudobuan/as1anskiis:o:au IWoaawans:nu Bond
Yield wouassesvro-Folioamunmsaidalou sounvr Strategic Hedging Tukudiu (PTTEP PTTGC)
ua:ﬁu High Dividend (Yield > 5%) Aiou XD W.g.-W.A. v] (KTB KTC KBANK KKP TISCO BAM AP TLI)

« Trading Idea : 8 Summer Play 3vldo1lavduonoInUseuMsusInARo:goluUMUQEIKNTRSOUQ
thlag 1) naursSovdu TduA ICHI HTC ua: 2) nauwiciss lagidoniuldus:Tosimnidugovmosikiing

ndovduladumnaiadou 1auA CPALL HMPRO ua: GLOBAL .
inn@vest
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@ marisunduov GLOBAL 9:8uwanwudvudi 2026
au.
Honse 3,000
2,500

2,000
. 2
GLOBAL - 1SUlkudeyayreugoquigwuao 1500
1,000
uuzth vuo. aswlnavoaldrd ko GLOBAL iliovonikauakan avil 500
1) gus:sneumsAlandaqreadivuazauArdsudsvanudodiududiiu o
Us:inAtne Taoedul 2025 § 96 awilulng ua: 2 anunlunuws) loensi 2024 2025 2026F 2027F 2028F
uwugenganunlulnglas 4-5 uko mao=kuulkrisiauladeltovlus:a:e10 Source : Company, InnovestX Research
2) goangaulauiBUWU Tag T.n. 26 wan +1%YoY 91 -5-6%YoY U U.A.- msinzoulkouovsIMAU GLOBAL figu SET
A.W. 26 ta:mMagoaunganvduo:Bluwuduuondolu 2Q26 KUUINAS 1,851@0) GLOBAL(U”%%@
UsudusimdaqroadviiaznonudovmsiasonidiwwhriaouduRwudu SET +25.9%YoY
91no1MASoU veu=AU 2026 Mailfilsund 2.18 Wuau. wanla 8.7%YoY 11400 800
3) stgzaulvoduns:duorniduniviuiunidonliavdoinormAsdou sounvld 1,250 6.00
Us:losuonulouiasgunalumsns:dgunsusinataznmsavnus:augiusin 1,100 OLOBAL-7.4%YeY 400
3ANY Valuation Wuwe Tagdoguudouns PER 15.3 th Aatdutweo -2SD. 050 200
4) sWszous imdhkghkuas 8.90 uin v35 DCF ta:mailidudunashe € 8 &8 8§ 8 8 8 8 8 & &8 &8 8§
21nm (st 2026 Kua: 0.18 un Aaldu Div. Yield s1oUa: 3% 2 §5232288 28538 ¢
’ e T P g 2R 8 R_K &Y
povloan..s1e3n Source : Company, InnovestX Research iﬁncvestx
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KUNSTWED8 InAUALAU...GLOBAL

uIn/Au

8.50
8.00
7.50
7.00
6.50
6.00
5.50
5.00
4.50

4.00

lHuSMu

6.45, 6.75 U.

4

(LuosSu
5.90-5.70 u.

Jun 25

yavioan..seda
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Jul 25

Aug 25

Aug 25

Sep 25

Oct 25

Nov 25

Dec 25

Jan 26
Feb 26
Mar 26
Apr 26
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sumsavnuaalakulan Offshore investment

Terrific10’s Revenue Growth (YoY)

o oge 2 ' - —_ 2 [ — 2 032
waus:noun1s 4Q25 yov China Terrific 10 d:nauol Al gavoulsundgsovnan §§
— -5 —_— - 1 ] [ 2 1 G 2 — 2 G 5250 §§ EE Eé’
suzgadu lasusennidulilsiwevgnaonu Al uin udwWugnisuwasu Al TAWu ee x¥ E® BE TS =
N N
2 — [~ J — e~ P — P —: — ] S
S']EJTQlla:laSUﬂi)']UllU\)llﬂSDUODﬁSﬂOKaﬂTQOS\)llao gauznhargusungvannaau oo
e IY
1 o [ — — o\o‘o_
DIAMSLIULYU NMSAvNUEY Lla:AdTUOBDULLDUYUDBVSSHVLIAU B 3 £ S c s 3 £ o
= @] =
m b o Es 2 < < | = [
1 1 . . ) —_ [~ . . - m = -y Q 2] O w [42]
« Tungu Platform o€10 Tencent, Alibaba tla: Kuaishou 3v15U1RU Al monetization dalulyyeun Cloud Aou S = 32 = S & >
[l o
INUd La:usSMsanmMovAns WM iss:e:dauuivdoud:gnnadnsauavnulkl cIJU
H 2 . S — . . I
« yeuzN SMIC wa: Hua Hong [d sentiment uonaoInAs:llawcuul Al luds:inAtlaz8u China local supply chain
. e Revenue Actual Revenue Est.
NIOLTOLSY
2 - _ i . \ R oge Y 4 o o
« dKSU Xiaomi 1s1wovIlunmsavnus:g:e10 lags:g:dugnnaduoingsivauisalwu dunukuiognoud Las Terrific10’s Gross Margin (%)
H ! o_ o 2 2 — - 3 °°°\°
AMsuodulu EV uds:ezgnogounauloonmsi EV surhmisidua: ecosystem du Al 1SuBQdU o e X%
< —— - o . . = E v RN XN b
« TumvasvAudIY I1gvdyuuovs:Uas:dvdo BYD, Meituan, JD.com Ua: Baidu LWS1:WUIUSIE:GUEDIL SRoa8 & o
wdousowe 1319:10ulsvNAGUDINEDASIUSIAT NMSUIANUDINSSADIKU KSOMSBOUIUDVSSADIGN o Ry R
- - - . da & o < o 1 2 - - 2 1 O\OO\O §9°\° Y
« Tagasu 1s©1lRukUnAISavYNUAURUNTNY ArunIwA(sidousy + diukuvldds:losdoin Al daou Aun o 2% 9
H 2. _A 1 1 00'0\
Tencent, Alibaba la: Kuaishou yeu:A SMIC ua: Hua Hong {Ausvkyuoinas:uawowikoolgaunmulu ¥ o 3 g = 3 g o £ ©
1 - = FU— [ — - 1 - 1 — IE = ‘© P < <= 3 m L o ¢
Us:inA dou Xiaomi gouoviJuhuns:g:aubiusvnaqu uds:g:e10gviaulonn EV + Al ecosystem ygu:n s 7 & 2 2 3 s S = §
. . - . e b 3 E = R 2 =
BYD, Meituan, JD.com lla: Baidu (S180AVYULOVS:IASIY WHovonwugus:g=dgugv iudousowoldoligu -
- I B ' Gross Margin % PPT Actual Gross Margin % PPT Est
AUADIUIEYVNINBEYOE)
. innGvest™
vy g Source: Company report, Bloomberg, InnovestX Research
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Earnings Calendar C

Healthcare - - - - -

Materials - - - - -

Fianancial - - - - -

Technology - - - - -

Consumer Discretionary - Levi Strauss & Co. Delta Air Lines Fast Retailing -

Consumer Staples - - Constellation Brands - -

Communication Services - = - -

. X
yovLoarn..s1e3A InnCVest
11 Wealth weekend uUSBNKAANSWETuNdL SCBX
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(6 - 10 Apr 26)

A-GRID

DAOL-DEFENSE

KU Global Defense

Entry date =19 Feb 26

ﬁu Global GRID Entry date = 19 Mar 26
K-INDX
KUdULOY Entry date = 23 Dec 25
SCBRS2000(A)
R:U US Small Cap Entry date = 27 Oct 25

Source: InnovestX Investment Products & Strategy




- (6 - 10 Apr 26)

owlaaaaIuNISauNovNU LANTED
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Disclaimer
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usUnKannswe auluoan nd S1Aa (“INVX”) 1uusdngosunustn 1©a3T nd s1Aa (UKIBU) (“1oadT nd”) WugdoRusietheyudwevgiaed ta:sunmsingwigdsg 91Aa (UKIsu) (“su1Asy”) Wuustngounloady
ond 1WugdioRusrelikey doyala q AlReodovAusMsY ToagUus:avAwaldlunmsisouifisuindgu
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uaz/wéonssunis wiinLIU La:gndvuev INVX gouliidovsuiadenouidemelag AbADIUIEIKIENILASY ADUIEEKIENVSOU ADUIFSKIEDINMSHOdYE KSonWIFKBsuZULtov sullurnauioinmsidkions
Hofiodonislgdoya Aol soudvudlidnaWevnsgeyidenanils Unavnuwolddoyalulenansavuiius:noudoyala:Aoiuikuduy soudvaniseugyreuvovaulumsdaauloavnu doyalulenansavuisariduoin
ukavdoyan INVX iusiihidodio Tag INVX TisusevivAcugndow auysal ua:/kée Asudouyovdoyadvnao
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INVX avouanslumsidqawtovevauudiwgvdideolumsualuiwuidudoyaldunsvasiolagliidevuannaio lonansadudvadviAufiawizyunnanmkuaiiiu ua:kudlEinsid) daudao weuws v $1king Wuwsh
gocio rdolaovmids:losululBowidusgiuonudnueuslag Bulao:lasunudugouluarsgdnuaddnuson INVX Aou
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAIl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAYV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTIl, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC,
ITEL, ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE,
NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S,
S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI,
SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS,
TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD,
PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM,
VRANDA, WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF,
JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE,
SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFl, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ([GSunssuseov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC,
ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGlI,
KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB,
PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA,
SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM,
STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS,
TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nAwaunsual)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BlZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO,
COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI,
KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR,
NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP,
PTL, QDC, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN,
SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UNIX,
UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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