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. US Proposed Peace Plan (15-point Framework)
Trump's approval rating
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47.5 Ao “aafingmwns escalation luauAQ” Lla:aaAUIEFEYVMSUNsOUTKU
Strait of Hormuz Reopenin sksudovgGimsanmukdalanumsiaudelugovtau Hormuz Fodutdumo
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ECB’s New Inflation and Growth Forecasts
rasctine ceanmrio o verae scomaria Severe scenario Enable Overrides
=t = . Region: Eurozone » Instrument: Overnight Index Swaps »
4 4 ﬁ\ 4 Target Rate 2.0000 Pricing Date | 03/25/2026|=
I . % . , Effective Rate 1.9320 Cur. Imp. O/N Rate
S
0 o : o o : @ 9 : Meeting #Hikes/Cuts %Hike/Cut Imp. Rate A Implied Rate A.R.M.
R a.mb 04/30/2026 +0.637 +63.7% +0.159 2.101
i 06/11/2026 +1.523 +88.6% +0.381 2.322
Gross domestic product (QoQ)
ooss domes N S 07/23/2026 +2.106 +58.3% +0.527 2.468
o ok 09/10/2026 +2.512 +40.6% +0.628 2.569
22 22 10/29/2026 +2.642 +13.0% +0.661 2.602
22 12/17/2026 +2.799 +15.7% +0.700 2.641

L I
Q1 Q4 Q1 Q4 Q1 Q4
2026 2028 2026 2028 2026 2028

Source: ECB
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BOJ Funds Cuts/Hikes in 2026 (Est.)

Sustained Momentum
Workers secure wage gain exceeding 5% for third straight year 3.0
/ Average Pay Demand M Average Pay Deal
10% 2.5
2.0
1.5
1.0
0.5
0.0 S
1990 '95 '00 '05 '10 '15 '20 2025 S £ £ £ €5 € €989 28 8 8998 5 5 5 5 5 5
S8 85888 RBRRRRREEESES
Source: Japanese Trade Union Confederation, known as Rengo - © o 3 o d 5 8 S o o9 &~ O L N L O ® © 9
Note: 2026 figure is based on initial tally. Bloomberg N = N
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¥ouKyurhavdovonmansoBoula:nmsusina doludouludAeylumsad1vovosiBulWoRgvdu (wage-price cycle) lag
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kuulk BOJ awrsaldukinusuduaentdsld lasaaiaus:=iiulona BOJ Guaenilesio 60% lumsus:yuldiou 1W.g uas
100% utdou n.A. Tagnol 2026 Mas1o:1RUMSUSUTUQDALTYSIU 2 ASH MWSIUE:NDUININSANITEUTUTELEJURED
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 25 March 2026
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Chinese Food Delivery Firms' Shares Surged on Wednesday ) .
MSCI ALL China EPS Revision

Normalized As Of 03/20/202¢6 M Meituan - Last Price Alibaba Group Holding Ltd - Last Price M JD.com Inc - Last Price
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*» Theme 1: Deep Value Rebound
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< Theme 3: Quality & Structural Winners <+ Theme 4: Structural Shift to Energy Transition
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109, ©old Price Performance Following a 20% Correction Within a Bull Run Gold ETF Holdings (Monthly changes, tonnes)

100
10%
50

0% oy o |
e =& i =7 0 = O Ill

anddgouravavildt 1980 golusouniu
o yoLNOLA UAIAMSUSUPIUAAIAU -20% \ J
B lagravmMsUSUTIUSIAMEILEAURUKNIU !

do udlagoasuusliukangvavildundu 50 U 2025 0 Flow (katdn
a-noudluwgdnssuundueov bull cycle ETF 01 484 Au

-20%

-119
-100

SN O S 00 0O N T OO <
PO "TowFesgodFToexody -100

Trading days 2023 2024 2025 2026
$1ANOYVAIUSUA2aDLISVAST 20% DINYAGDLEQ DINLSPAAAUAIUMS repricing LUolduaonlds Kavaa1aAvoadduULIWe
01NSIMWELLIUNGLTIUDMTA Fed b: aomsaooaﬂtﬁah§eﬂéumﬁmﬁlﬁU\)oo dowalik bond yield USudunaduaunswen
oouihomooomua ueuzldgonULLSLUIEQNLSLDINTDYLAU liquidity v margin call ta:nsaa leverage NUAaIvYAUWU
wouua\mamnoaﬂus Augo aan\ﬂSﬂmu swmno\)menmsasmooomoomaoma\)noaouLaumtaaa 200 3U d:noudLSY
UEISUABAATE LW sentiment St aua\)aﬂﬂooumﬂﬂmum)oamuoaﬂlua Toeﬂuaomw\) macro shock wuu 2008, 2020
1La: 2022 novAnsaudoalus:g:iisn Aouwudotle liquidity stress aaav uBvAagns (s1Us:DUSTS:o: =(0 NOVAEVH
TonauxouaiusIAtIduLA: nﬂm\)uTauwmsmu lanisusugiudnouldilnds:au oversold 9:M 1K risk-reward 51
thaulo Unavnus:g:na1v-gnoauisangega:auilodeyayieu liquidity stress LA:AOIURNUKIU

Source : InnovestX Investment Products & Strategy, Bloomberg as of 25 March 2026

252
233
214
-195
176
157
138



JUNOLSIYAUNSWIUSD1FUQ K (30 Mar-3 Apr 26)

asiaisnu
1Iswds:iduaniunisaidoquuuovavasIugvAvinoulbLUduaugo llfJUEngfg'lmUOﬂlWUUUO‘lﬂaHSGq (Sudv
deyeyneuldngmstosm oehvlsAmU simthougoavoglus: oua\)s\)lUquosmooumsu:mo?mwwgnumsumamo
Au:aodoav La:lbuWonavdu ?5\)luquoanooumamhuTumwsou Is1uzUintiunavnuidnoius:das:5vlunis
aonu losuu:Gacuamumsaiavaswaghvlnasa uahluuhﬁﬂaqnsms Buy on dip mJuuosu uazwuavnuluku
Defensive ua:inonunuMudaduUIWooe 10 IURUNEU GRID veu:ARURTANaUSNDINADILTAUSOAIUNTSTAMENS
oehvndu Defense RlASULSLRUUDINADWTLLLIUDUTUMSIDSDNSKIVEKSTY-BKSIU La:SaIBY-gIASU REOIUT
Joasu fvl KinmstosnlullluBouononotdulodunadudoRungu Defense Svdovs:as:3vlumsavnu

ashaiski

oasmaasulinuwusuassguia (Bond Y|e|d) nolan a\)uuuoTuuUsummwuuumnnmunooamsonuswmuwuun
gvoglus:augv lag ECB lsua\)afyfwauUsuuuomswoemueﬂus &) aoTUmm\)uwxlonlS\)mouu Tuveu: A Bond Yield
UO\)N\)ahsoq TuaUmHnmuuw\)ﬂ\moTus Augv Kav FOMC dvdeyeyreu Hawkish Ju n\)ua\)ﬂ\me\momu
dgaumsadavasivua: swmuwuuzj\)o dowans:nudoouWolus:g:aall 1S1UoDASIa1SKISH:810ANUIEEY
UINASIASIENSKUS: AU

aunswgniviaoan

novAluS:: aua\)lwmyuS\)ﬂooumﬂuuofuuu[auwmsmunumnlUU\)oomﬂuu dowalk Bond yield Usua\)uu
la: noouaunswanoouimmoomswoonluaoen\)noom MWSoUILILTLUDITUNUWOULLA: u[amawwauowwnmu
dolus:u:du ogvISAG Tuuuuows g:6710 1S1TVAVDYUUOLIBOUINCADNOVAN TaggoavrimktinAdu Uncertainty
hedge Too munaw\)nmmaa\)mumsusno ASAN LlazNDSYAEas veus AsvdoornsuinIsnavnolangonv
ddudoeltiov zj\DLUuUooaluofﬂsvaswonuoamﬂo DownS|de las auuauuuuofuuswm?us g:010

AU REITs (ng ua: Global REITs uuuoTuuaﬂﬂooumn Bond Yield nUsummwuuumummﬂ\)oalﬂsJ:)ﬂua\)ﬂswun
oowanaulbutwe gowalik Dividend yield gap Usudioaaav

Source : InnovestX Investment Products & Strategy



Bl Economic Data

Us=taununaacaudlaikkin = tonetaryand Fisc

B Earnings Releases

KEY CALENDAR

30 Mar

31 Mar

1 Apr

2 Apr

3 Apr

US : Dallas Fed Manufacturing Index (MAR)

EU : Economic Sentiment (MAR)

JP : BoJ Summary of Opinions, Housing Starts YoY (FEB)

CN : China Minsheng Bank, Shanghai Electric, China Communications Construction
IN : Industrial Production YoY (FEB), Manufacturing Production YoY (FEB)

US : S&P/Case-Shiller Home Price YoY (JAN), JOLTs Job Openings (FEB), CB Consumer Confidence
(MAR), Fed Williams Speech, Fed Goolsbee Speech, Nike

EU : Inflation Rate YoY Flash (MAR), Core Inflation Rate YoY Flash (MAR)

JP : Unemployment Rate (FEB), Industrial Production MoM Prel (FEB), Retail Sales YoY (FEB)

CN : NBS Manufacturing / Non-Manufacturing PMI (MAR), GigaDevice Semiconductor

US : Retail Sales MoM (FEB), ISM Manufacturing PMI (MAR), EIA Crude Oil Stocks Change (MAR/27)
EA : Unemployment Rate (FEB)

JP : Tankan Large Manufacturers Index (Q1)

CN : RatingDog Manufacturing PMI (MAR), Shanghai International Port

US : Initial Jobless Claims (MAR/28)
CN : SAIC Motor

US : Non-Farm Payrolls (MAR), Unemployment Rate (MAR), Average Hourly Earnings YoY (MAR), ISM
Services PMI (MAR)
CN : RatingDog Services PMI (MAR)

Source : InnovestX Investment Products & Strategy, TRADING ECONOMICS as of 27 March 2026
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Htu dulqe Entry date = 23 Dec 25
‘Hold! SCBRS2000(A)
ﬁ:u US Small Cap Entry date = 27 Oct 25

Source: InnovestX Investment Products & Strategy
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A-GRID

Top 5 Holdings

- avnulunevnukan First Trust NASDAQ Clean Edge Smart Grid

o,
Infrastructure Index Fund (GRID) ABB 8.3%

*  NOVLNUKANAVNUILUU Passive Management 91080 AulBvaNOUNE Sl raidle e e 8.2%
M scdTULIUYOLRUNIAYOTOLAUDAEKNSSU Smart Grid 1a:

Electric Infrastructure Johnson Controls 8.2%

« Asz:nemsavnulukuiolanfifieodovnd 100 USEN _ _
National Grid 8.0%

-+ AOYNUKanwaasulinugoukav 1U 53%

Eaton Corporation 7.3%

Source: Holdings as of Dec 2025; Performance from Morningstar as of 28 Feb 2026 | anuisaausieas 2380 sWILUIREUIWULAUTER https: //www innovestx.co.th/cafeinvest/strategy-
insight/multi-asset-strategy/mutual-fund-short-medium-term-top-picks/theme-play-20260319; KUgIKQ: ﬂoonusouuuaﬂum laWI:llaADUIFEDIaW: wa\)nunosmﬂmuwﬂoaﬂum Souly
WaQqaullnutla: quLaa\)uooﬂoonusour\ouooauba\)nu Uosuuoualwumumsonuoaowoufon va .Bululoan 1onsd
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