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FOMC DuG 11-1 AvaoniCeR 3.50-3.75% munmammomsm Toaumssums 1 iusoniFevdivoanlu Touﬂ Stephen
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Source : InnovestX Investment Products & Strategy, InnovestX Research, Federal Reserve, Bloomberg as of 18 March 2026
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Dec Proj.
U-Rate
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Core PCE
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Fed Funds
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Statement s:y31G959aa1gaa:AouUNASUPNRDAKSTY JoAY vegdalus:Au “solid” veuzAmsvvulkdgvesglus:aud
Las 5mswms:)'1\)mu NSVASUBIVANIUL AU UIWogLALDElus:aU “somewhat elevated” AiudszueunNISIASYYAD Fed
UsSutwumanised headline PCE 10u 2.7% ul 2026 (+0. 3pp) la: 2.2% uU 2027 (+0. 1pp) lia: Core PCE Wu 2.7% tuu
2026 (+0.2pp) lla: 2.2% qu 2027 (+0.1pp) UfU lOEJ:)ﬂuUSUlwumomsm GDP growth AoAsUs:ueums lagt) 2026 oan
2.4% (+0.1pp), U 2027 A 2.3% (+0.3pp) wau 2028 A 2.1% (+0.2pp) SOUﬂ\)USU long-run growth Juldu 2.0% (+0.2pp)
Uooamawua\m\)huum Bond Yield USUGoWudude (s1g0AvsouasIaiskis:a:duuInndns:e=end Wovonmsldsu Carry
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Source : InnovestX Investment Products & Strategy, InnovestX Research, Federal Reserve, Bloomberg as of 18 March 2026



IOUIWOHYHNAOFKSTY LSLADIAUATIAQ d:NDULLISPNAAUAUNUTLHD
g (launans:nuoinsIAMIWALYVIU

U.S. Producer Price Index US PPl MoM (%)
20 1.0
0.7
15 PPl YOY esssCore PPl YOY
0.5
10
5 3.7 0.0
O [ T T l 7 S N o T T
05
-5 (25) (2) 25} 26} ™ ™ ™ ™ 5 %) H b ©
S N I I S R TN I B\
2021 2022 2023 2024 2025 2026 F WY WYY S

BUWORVANAQ (PPI) uovaksgd [dou n.w. 90nUIgvAIAIQ WUTU +0.7%MoM avasiiiaaiamaldn +0.3% ueushi Core
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ECB Us:tijutbuiwotsvastululiisons1o uazo:nauuin W BOJ w1aogansnamuumuu udiianvariuaonmiouuunioy
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Euro area HICP inflation

BOJ's Policy Rate (%)

(annual percentage changes)

== March 2026 staff projections
December 2025 staff projections

1989 1993 1997 2001 2005 2009 2013 2017 2021 2025

A1sUs:yu ECB JudavaanibaulauislagAodasitdunin (deposit facility) 2.00% a:ﬁeuo’muue\)dmaﬂlﬁaﬂoqﬁu
WeoowalWo tRIBUWONAUGITKUIE 2% Tustazna1d Muna1vANUILLUUBUDINADASIUAOUOONANAIOIESIATWADDIURWD
gv lagAmasduWe HICP lagsouo:1aaus10 2.6% Ul 2026 Aouaqavgsio 2.0% ul 2027-2028 ECB §130310:13
LLUSMY “data-dependent” luueuznaarauovilonan ECB o:duaantfusid 2 ASoluld dwusuwmsmmajtm (BOJ) bua 8
do 1 WhAvaonilen 0.75% awma laslhinauadiaoiuliutusuminaniumsaiavasivluaSusonnalvgoavidudods
FAeyRns:nudaluslliuiFsugRDLa:lBuIWe ag1v(sAau BOJ voavdvdayayreudaoud Suusliuusuduaanilade Kin
IPUWolAFoUTKOFO0AEDVAUUSIIEUMSUODSUIAMSAATD UEUARSIMS Kazuo Ueda S:u3nisvnaduidulwogodogoinno
AdvRUSUWLTULa:AUIEDAUSIMEUA Tagaanalknoiutile:du 60% A BOJ v:Usuduaentbulunmsus:suasoaall

Source : InnovestX Investment Products & Strategy, ECB, Bloomberg as of 19 March 2026
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Ao1auIASUFADIU U.A.-A.W. 2026 dudeyayreutdousviu lasnawangaaiknssula 6.3%YoY 1$v910 5.2% veusRgoamMuan
lawew 2.8%YoY Giuon 0.9% sngovuargUinuw lagdolauno 2 dnsihaaraAan 5.3% ta: 2.6% awadu luveush
nsavnuaunswanosnauuaulan 1.8%YoY luyeuzNaa1aA10319:Kad9819 -5.0% A21aUIKATEIKUUADIUAIAKION
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Source : InnovestX Investment Products & Strategy, InvestmentX Research, Bloomberg as of 18 March 2026
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Tencent vaviduladnvsiolduazarislu 2 URkiauui ud Margin Net Profit Margin ov Alibaba aaavegivdoliiov
o1wgnaadulus:e:31vKth mnmsuuuuuua.msa\)nunatﬂus.oua\)
Revenue wa: Net Profit Growth Y9V Tencent Net profit Margin yov Alibaba swlasna
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Revenue Growth  H Net Income Growth

Tencent st19vVIUNaUs:nouMs 4Q25 lags1g(d 13% YoY ua=fmlsans 17% YoY gondimalandos og1v(sAmMuURUSKISED
deyeyreudaon Tencent Aavldng “investment phase” lago:lWULU Al 9g10tios 2 ti FogolUil timeline SatoudiksSu
monetization TuueusA Alibaba s1gviunaus:neumsainma lagrilsaaav 67% 91NAISIULIURSULLSYILE:N1SAVNU Al N
goiu (s1UssiudeyeyreudonarobiuusliuadivaouivoalkiudnavnuIRgAUMNMI-AISLUDIU LIa:NMSavNUUELUSTNINAY
udu Boonadusasirhisvevustnluounna doiudoduaudomsavnulukuinag uunalkajuovdu

Source : InnovestX Investment Products & Strategy, InnovestX Research, Bloomberg as of 19 March 2026
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Net oil exporter goudutdthidithiusina:susonnav tddadougomndkaigus:inAlueiBe ua:nstd EV lus:auaodo
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 18 March 2026
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2026 EPS Revision 12M Forward P/E Ratio
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ogvisfid Msdoudovovaainoolludoro:ngosa:audiksumsavnus:g:910 lagaosiduaaianidodewugutdonso
KAWDISEUKHIUNISUSUUS euNISATsT 2026 o:wudiaaiakuaksgd tazagdugvlaatdundiaaradu lag EPS Revision
JSudugatou areunudliumisiudvusonsi veusAkaisaaialuto@oud valuation Wuwy udflsgodusvnaduoInA
[HeoIASUIADRIWLTU d1u valuation aa1akuaksod nduundounslndmtads 5 U dousjuuudquwoiunineada tidgoding
aana DM lagsou ua:Gloma re-rating dotliovontAsugAoRWUMD:IBUEQ GoUU Kinaaragodo 1ISIUOVIIOAARUTKSTY
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acwdovmsislwwhmaviaulainasugnolan lWunsasuudav acwdovmsiwwhiisvaadu dowalknolandovavnulu Grid
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Global GDP and Electricity growth rate Global Grid Investment
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Global GDP Growth (%) = F|ectricity Demand Growth (%) 0]
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IEA mamsainotudovmsidiwhosduladuusvrinmsiaulaveviAsugiolanlugovt 2025-2030 ogis1 1.1 i Wums
Wasguavizolasvagiviusou 30 U ﬁ'ﬂowuﬁe\)mshﬂvxlvihLTﬂc‘i’mo'wmsmUTmua\)tﬂsuxjﬁoﬁ'swo 0.9 i TagmswWaguulao
undoiiRaonAudoMsEIWWATUoaaKkASSU LS tia: Data Center AWUELIU lagmsiUFsutlavBolasvasvidona
THTHS\)asmwumumsonumaa\ﬂwm (Grid) mo\)umsa\)nulwummwesa\)suma\ﬂUTWV\hnquuu lag Bloomberg

AaMsaion Mmsavnulu Grid nolano=Gaulandi 10% uygon 2025-2027
Source : InnovestX Investment Products & Strategy, IEA ,Bloomberg as of 18 March 2026
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EPS Growth uovQsu NASDAQ OMX Clean Edge
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6% CACR

19%
17%

13%

1%
—

CY 2024 CY 2025 CY 2026 Est CY 2027 Est

IM:3onovnu A-GRID Aduusltiuldsuus:lostioinnmsavnulu Grid Awwudunolan oskuumsiaulavevkulungu lag
9109vD1A Bloomberg consensus A1aN1sadon EPS Growth yovast Nasdag OMX Clean Edge Smart Grid Index 9:1S0A9
Juogfs:duso 19% WUd Fogvavduusliugogkuumwmsavnulungu Tudiu Technical $1089 GRID ETF (Sudvdeyayie
naudolunseundu lagus:Dus:auastilthkugusLon 190 tazdoa Stoploss A 145

Source : InnovestX Investment Products & Strategy,TradingViews, Bloomberg as of 19 March 2026
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Gold Pri .
o rice oo Gold Price
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3,800.00 Dollar (DXY)
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3,490.00 I[ran war began

3,350.00 4,200.000

z

LUzt Stop loss MsavNuNoYAIKIUNOYNUNOVAT K-GOLD-A(A) tla: GLDM ETF ludnueu: Event Play kabsinikaadindd
$4,800 Fv10us:du Stop loss AfKUQTS a:Roususltius:e:dusouliondnAa LazdANUIESYASIAD:avIUNadoULUDSU
daluusioeu $4,500 14 1LSPNAAUKENUIDINAIUALIAZDUIWOONIDISDAIDNEVASIU LlasmARARoUT® Hawkish uov Fed
KaoMsUszsu FOMC uono1nt anu:nmsavnulunevAiAeudo crowded MiAolUodgautdns:nu siAdlonainsey
Lsvvgrim isidviguazsulisvndAIa 9810 (sAd 1IS1ITVALYULOYIBYUINGdDONDVAIUS:E:NAIV-810 Lla:gvALsIAUKUIET
2026 fi $5,500 (HovmnUodawumugvaluauu NoUsvdoonn central banks, ADUADYMNSTOLAUADIUIFIOMNNLASUFAD
MSAN La: private credit SOUBYMWLASUFADRDANUEUINAIREY stagflation olagnoluiBodonavd

Source : InnovestX Investment Products & Strategy, Bloomberg, TradingView as of 19 March 2026




JUNOVLS1I9FUNSWIUS:D1dUQIA (23 - 27 Mar 26)

asiaisnu

iss:uamumsaidoguuvevavasugoaAviauliutusugy ua:simuihduRusudagodunadudenalaiu Tae
statement yovMsUs:sU FOMC argaaglulnuAsudio Hawkish tunisiWutisvnadudeaataku dowalkaaia
AMSIOUTLALTAIUNUKOUEY SoidulisvnaduaovdeoInAUALIaavAsIVLa:iAR Hawkish voviwa 1s1tu=th
lKunavnuidnows:as:ovluMsavnu laguu:damuaniunsaiavasiuagvinadsda uaziduldnagnsms Buy on
dip muuuosu uaztiuavnuluiu Defensive tla:dAIUNUMUGDIBUIWODEVIBURUNEU GRID TuvtuzANduRURTA
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Source : InnovestX Investment Products & Strategy



Bl Economic Data

Us=taununaacaudlaikkin = tonetaryand Fisc

B Earnings Releases

KEY CALENDAR

US : Chicago Fed National Activity Index (FEB)
yX R\ 1@ EU: Consumer Confidence Flash (MAR)
CN : PDD Holdings

US : S&P Global Manufacturing PMI Flash (MAR), S&P Global Services PMI Flash (MAR)
EU : New Car Registrations YoY (FEB), HCOB Manufacturing PMI Flash (MAR), HCOB Services PMI Flash
24 Mar (MAR) . .
JP : Inflation Rate YoY (FEB), Core Inflation Rate YoY (FEB), S&P Global Manufacturing PMI Flash (MAR),
S&P Global Services PMI Flash (MAR)
IN : HSBC Manufacturing PMI Flash (MAR), HSBC Services PMI Flash (MAR)

US : EIA Crude Oil Stocks Change (MAR/20), Cintas, Paychex
yis)\"'FEI@l JP : BoJ Monetary Policy Meeting Minutes
CN : China Telecom

US : Initial Jobless Claims (MAR/21)
pls\ -1 EA : ECB General Council Meeting
CN : Meituan, Bank Of China, China Life Insurance, Shanghai Pudong, Peoples Insurance Company

27 Mar US : Michigan Consumer Sentiment Final (MAR)
CN : CNOOC, China Merchants Bank, Postal Savings Bank of China, China Molybdenum

Source : InnovestX Investment Products & Strategy, TRADING ECONOMICS as of 20 March 2026



(23 - 27 Mar 26)

YO Usoralari

Medium Term (6-12 1Gou) <>  Short Term (Goand1 6 L1GoU)
A-GRID DAOL-DEFENSE
AU Global GRID oy e ar 26 AU Global Defense o
Hold  K-INDX Sell  K-GOLD-A(A)
Kuduldy Entry date = 23 Dec 25 NOVAN Entry date = 23 Feb 26
‘Hold! SCBRS2000(A)
ﬁ:u US Small Cap Entry date = 27 Oct 25

Source: InnovestX Investment Products & Strategy
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(23 - 27 Mar 2026)

A-GRID

Top 5 Holdings

- avnulunevnukan First Trust NASDAQ Clean Edge Smart Grid

o,
Infrastructure Index Fund (GRID) ABB 8.3%

*  NOVLNUKANAVNUILUU Passive Management 91080 AulBvaNOUNE Sl raidle e e 8.2%
M scdTULIUYOLRUNIAYOTOLAUDAEKNSSU Smart Grid 1a:

Electric Infrastructure Johnson Controls 8.2%

« Asz:nemsavnulukuiolanfifieodovnd 100 USEN _ _
National Grid 8.0%

-+ AOYNUKanwaasulinugoukav 1U 53%

Eaton Corporation 7.3%

Source: Holdings as of Dec 2025; Performance from Morningstar as of 28 Feb 2026 | anuisaausieas 2380 sWILUIREUIWULAUTER https: //www innovestx.co.th/cafeinvest/strategy-
insight/multi-asset-strategy/mutual-fund-short-medium-term-top-picks/theme-play-20260319; KUgIKQ: ﬂoonusouuuaﬂum laWI:llaADUIFEDIaW: wa\)nunosmﬂmuwﬂoaﬂum Souly
WaQqaullnutla: quLaa\)uooﬂoonusour\ouooauba\)nu Uosuuoualwumumsonuoaowoufon va .Bululoan 1onsd
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il CNSTAR5023

9103v ChinaAMC STAR 50 ETF 91v9v ChinaAMC CSI 300 ETF
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