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asuwaus:znouns 4Q68 aulatdu uaziluldowaarama G

asUuaUs-naums 4Q68 ua:U 2568: i(sgn3 4Q68 uov SET UeNegA0 60.5%YoY LaKadd 15.7%QoQ HUUO'IﬂG’IUO'ﬂuUﬂOU Oﬂn\)SUS
S1EAISWIAUNRIAQTU KIAWDISEUNLaWI: 111 UD. u SET Aaaradmaniseiwudn stanSTﬂama\)ﬂunmammo aoum?sansu 2568 UoL
SET ugngdo 25.5%YoY wanuegdaduasousnlalusou 4 U uum\)ummsWumoha\)lwvmommTﬂoo 19 TuU 2564

yUuoVHaUs:AdUMIS 1Q69F : INVX Ustiluwaus:noums 1Q69F yov u. tu SET o:1aula YoY ua: QoQ usonuumnogonsoeﬂ1uama\)
gogandunumomsidulia:ns:qumsusing ShuoulnRoLIREDVHIENFULIWUGIGTUALLLAEOLAUT 2569 Lla:n1sdvoonRA10D:ISAdTU
S:g:dUKALSASIMBUNTIOVEKSTA0avEoASI0IKESD 15% ogvisAmu arga SET 101gmox Risk off ha\)lwvfyﬂowmaa\)oﬂqm?um Suoon
na1v (akSga-dKsiu) zj\)nﬂmunumswamuuuoTuua\wumuswmwa\)mu avuunagnsavnus:g:gudouu:tinku Defensive N Pricing
Power golla: s191davIuUs:INATUKEN WO AMUNMUAURUNIUMBUDN SnRomarils 1Q69F doiaulalda aun ADVANC TRUE BEM CHG

. flsans 4Q68 vov SET (588 U. araa10sou 97.9%) ogii ~2.29 uauau. ug19ds 60.5%YoY wdkado 15.7%QoQ dourihlsansuov SET100
(~1.86 uduau.) Yg18ad 21.5%YoY UAKAAD 11.2%QoQ La:kInlusoundauwavvu (SET ex ENERG) wudl mlsgnsuegngdo 55.1%YoY  akado
20.0%QoQ

. naunnﬂsans 4Q68 uu'ltmoa\)an YoY ua: QoQ urlag ICT HOME MEDIA PKG HELTH FASHION lag AUTO, CONS 1la: TRANS WaﬂmTS YoY
aounaunnﬂsmooa\)ao YoY ua: QoQ uhlag PERSON IMM AGRI FOOD PROP FIN BANK lag CONMAT wanuianu YoY ta: PETRO monu1wuuu
YoY a: QoQ

- mlsgns 4Q68 yov SET lndlAgvaalama: 111 uo. ﬁ'UmomsaﬂogmamUﬂ"ﬂsanésouumado 87.0%YoY LaKado 1.6%QoQ Toaﬂeiur‘iﬁﬂsanéq\)
nAg1aarama thlag CONS, ICT, ENERG, AUTO ua: PROP doungunrisgnsaindnaaiama thlag CONMAT, FOOD, PETRO, TRANS tla: BANK

. flsans 4Q68 fidulaldu YoY monUodgiawr:davovuivkuua:giudilut 2567 1u BCP SPRC 91nAnIsnauiaodu, PTT ;nrlsWiAuonug
KU, AAV D1nUsuneuglagansgo-dunuaav, BCPG 91n Capacity Payment Ngodu, DELTA Dingaauiggoua:sigldwiAy, TRUE 1ndunuaaavuazgu
a1 wa: GULF ;snm(swiAvstlazdoulivmisonnaisavnu

. flsanssoulull 2568 yov SET (~ 1.11 duau.) 819G 25.5%YoY Suilumswanvsadoilunsvusaldlusou 4 U tudvudnisWudokavsiuzsov
5ngaln3a-19 ul 2564 doum(sgnsU 2568 uov SET100 N 20.2%YoY ua:kinllisounguwaoviu (SET ex ENERG) ugnedd 26.8%YoY
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naus:=noun1s 4Q68 yov u9. lu SET AS19vIULED G

G L « waus:noums 4Q68 uov ud. tu SET 588 KD (yaAaanasow 97.9%)
SwoukuR yamama “8IM  4q5n Yoy wu31 Usreldsou (~4.18 druau. ) K002 7.3%YoY wdve9ds 2.2%QoQ
sood el Capser 10l : dounlsans (~2.29 uauauv.) 18G9 60.5%YoY WiKkadd 15.7%QoQ
SET 588 18,131,198  97.9% | 4,178,199 7.3% 2.2% 228,743 60.5% 15.7% . _ N . -
SET100 100 15,399,338 83.2% | 3,314,406 -8.8% 1.7% 185,908 21.5% M.2% . ﬂﬂsﬁns 4Q68 yov SET100 (~1.86 uauauv.) ug18ad 21.5%YoY uakaad
SETexENERG| 531 14,634,199 79.0% | 2,663,194 5.8% 22% 169,476 55.1% -20.0% 11.2%Qo0Q ua:mnhjsoumjuwé\)mu (SET ex ENERG) wuo F‘]"]TSEIHE
AGRI 12 79,431 0.4% 58,194 11.6% 7.2% 1112 -48.4% M1% UL 55.1%Y0Y LLaKadd 20.0%QoQ
AUTO 17 63706  0.3% 26,349 4.2% 7.8% 1,302 n.m. 25.5% ]
BANK M 2430962  13.1% 329,067 16.1% 3.2% 58,518 2.6% 21.9% . ne‘iuqnamnssuﬁﬁﬂsanE 4Q68 u¥19dGo YoY ua: QoQ uilawlICT
CoMM 81 1196478 62% 603,702 o-1% 0% 16828 8% 10-9% HOME MEDIA (wanfils YoY) PKG HELTH ua: FASHION dou AUTO,
CONMAT 19 422,856  2.3% 178,776 7.6% 17% 1,218 n.m. n.m. . _ - Gels Yo
CONS 24 83,998  0.5% 40,282 29.1% 9.7% 2,346 n.m. 7.7% CONS ua: TRANS wanhauuium(s Yo
ENERG 57 3,496,999 18.9% | 1,515,005 9.9% 2.3% 59,267 78.2% -0.1% . 2o — - o
ETRON 8 3,446,023  18.6% 13,523 8.9% 2.6% 8,532 326.3% 3.9% ° ﬂauaﬂﬂ'll‘ﬂssunﬂ'l.lsans 4Q68 Kaa2 YoY ua: QoQ U'IIOU PERSON
FASHION 16 43,015 0.2% 21129 6.3% 9.3% 991 27.2% 307.5% |MM AGR' FOOD PROP FIN ua: BANK dou CONMAT wanuvianu YoY
FIN 36 408339  2.2% 50,669 -0.7% 1.4% 7,726 12.2% -22.6% la: PETRO U']OﬂUlWUUU YoY la: QoQ
FOOD 53 738722  4.0% 319,350 2.6% 1.6% 8,524 -36.1% -44.5%
HELTH 26 667,274  3.6% 60,584 4.9% 1.7% 10,514 82.4% 20.3% Msuisao YoY vovlsanssiolasuiavon uo. 1u SET
HOME 8 8,620 0.0% 3,930 18.1% 5.2% 228 n.m. n.m. 1 .
IcT 36 1902142 10.3% 171,365 1.8% 3.5% 22,793 n.m. 5.6% 80%
IMM 19 26,267 0.1% 15,035 9.7% 13.4% 273 56.7% -58.6% 60.5%
INSUR 5 167,271 0.9% 21,240 2.8% -3.1% 3,973 27.2% -28.4% 60%
MEDIA 21 86299  0.5% 15,763 -0.5% 12.9% 72 n.m. n.m. 40% 26.9%
PERSON 13 55254  0.3% 12,652 -9.3% -3.9% 181 -85.6% -64.5% . : 23.5%
PETRO 12 264298  1.4% 206,387 -23.5% 18.1% -9,752 n.m. n.m. 20% 17.2%
PFNREIT 29 125299  0.7% 5,120 9.4% 7.6% 2,520 22.0% 2.2% 3.7%
PKG 20 129,915  0.7% 52,650 5.6% 1% 1,841 207.9% 9.6% 0%
PROF 5 17,398 0.1% 4,202 2.6% 3.0% 405 65.6% -44.6% 0% 1.6%
PROP 52 772,952 4.2% 126,029 -0.7% 17.2% 12,905 -23.4% -20.4% ) °
STEEL 16 29,374 0.2% 27,407 -5.3% -9.0% 468 582.6% -56.9% -40% -26.0% -23.0%
TOURISM 13 237,183  1.3% 62,986 0.1% 12.4% 3,014 -45.1% 17.4%
TRANS 28 1266188  6.8% 135,922 -0.3% 6.4% 15,267 n.m. 29.2% 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25 4Q25

*INSUR thlauataw: uo. ﬁ'osﬁu INVX Coverage (67% uov Market Cap. Sector) ld@\)anmsUs“umosgqung in n c Vest X

4 Source: Bloomberg, SETSMART, InnovestX Research usSunkannswelundu SCBX



naus:znouns 4Q68 uo. Tu SET Admanmisailagaala G

" siwidsou nlsans - waus:nounis 4Q68 uov Uo. tu SET Aiilnranisailasaarasin
Q E— . % yam ' ' —_ 2 =
ol WSTOMY amaifisu  %YoY  %QoQ  %Beat/Miss  %YoY  %QoQ  %Beat/Miss Bloomberg wu31 111 ud. (JaAiaa1asou 82.5%) Us19ldsoukadd 8.1%YoY
- ﬁuSET 1 — o, 22— 1 o " — - o,
- - LAUaN8a 1.4%QoQ IﬂalﬂEJ\)Oa'IOFnO doumisansuor9ad 87.0%YoY
SET m 15,276,596 82.5% -8.1% 1.4% In Line 87.0% -1.6% In Line . - 2 e *
SET100 70 14,465252 78.1% -8.7% 1.0% In Line 25.2% -4.0% In Line waKaad 1.6%QoQ ndwdgvaarama
SET ex ENERG 98 12,225,482 66.0% -6.5% 1.2% In Line 101.3% -9.2% In Line
CONS 3 32705 02% 16.8% 47% InLine | 402.7% 67.1% Beat . nauanamnssunnﬂsans 4Q68 gundraaramia ihlag CONS (CK) 91n
PERSON 3 9,008 0.0% 34.5% 23.9% Beat 55.4% 27.5% Beat o
or S gars oux o oo Line oot oo Bont Tususaouuuwmonumn CKP, ICT (TRUE ADVANC) mﬂmununaoa\)ua
PFNREIT 3 37,118 0.2% 8.2% 28.8% Beat -23.3% 38.9% Beat ﬂ']STZiUS [EJUUNGU']OHUEI aunivg, ENERG (PTT PTTEP) CT]UEJOOU']EJI”I
ENERG '8 sosna des% ) A0.5% 1% intine | 60.8% 219% seat a\muua MsSWiFAY, AUTO (STAN LY) mﬂmsouna\)uuma\)UsuTﬂsoasw\)
AUTO 2 22,290 0.1% -4.2% -7.3% In Line 30.9% -15.3% Beat
TOURISM 4 20752 1% 0.3% 1% Beat 10.3% 87.5% Beat as TOURISM (CENTEL ERW) ;anAsdidunisiudounso
FASHION 1 5,664 0.0% -6.0% 4.5% In Line -2.5% 14.2% In Line
ETRON ® 386002 B2% | 26.9% 7% Inline | 957.9%  3.4% Inline . Kuiifmlsans 4Q68 1aulaions:laa miklsanslausouvov SET USu
AGRI 3 27,106 0.1% -10.3% 3.0% In Line 14.5% -19.2% In Line 2
MEDIA 3 47,898 0.3% -0.4% 16.3% In Line 17.8% 58.0% In Line UUIOOIOU U BCP SPRC mﬂmmsnauna\)uu PTT OWﬂﬂ'l‘[SWlFTUO']ﬂﬂ'IS
FIN 4 20618 14% | 07% 4% Baat 9.0% 29%  InLine gAY, AAV  91nUsSueuglaogansgo-dunuaav, BCPG 010 Capacity
COMM 1 988,699 5.3% -1.2% 3.8% In Line -8.5% 28.9% In Line ~[
PKG 9 84,271 0.5% 37% 17% In Line 6243.4% 24.9% In Line Payment na\mu DELTA O'IHEJOOU']EJEI\)UEI S19QWLIAY, TRUE mnmunu
HELTH 6 524,748  2.8% 4.5% 1.0% In Line -6.8% 12.8% Miss aqavlla: mum la: GULF mﬂmTSWlﬂUlla a:)uuU\)ﬂﬂsmﬂmsa\)nu
BANK 8 2,199,305 11.9% -19.9% 2.8% Beat -4.9% -23.0% Miss
TRANS 6 1084105  5.9% 2.9% 9.2% In Line 143.7% 17.4% Miss . naiuanamnssur‘iﬁﬂsan?. 4Q68 dinsraarama ihlag CONMAT (SCC)
PETRO 2 236,829 1.3% -24.0% -18.9% Miss 4.2% -173.2% Miss
FOOD 15 478,337 2.6% 31% 2.4% In Line .39.4% A4.5% Miss o1nAIsAaoIKkUgLLas U'IOHUETOOF\ FOOD (CBG CPF OSP) O']ﬂSUSOOEJFTI
CONMAT 3 2972 15% 6.5% 1.2% Miss | 10791%  -63121%  Miss AOWTLU doullyvuianu tas AlgswRARaduadodeo, PETRO (VL) 91n
Large-cap (68) _ n _ aOUO']\)S']ﬂ']naoa\)lla UOOEJQOfT]aﬂOOU TRANS (THAI) O’]ﬂSUSU’]OﬂUﬂ’]S
Oesmaunswsua v1anu Fx, BANK (BBL) 910 NII ua: ﬂﬂsmﬂmsa\)nun
Small-cap (43) _ 10 _ aqav a: OPEX na\)uu wa: HELTH (CHG BDMS BCH) mnmsUsuaoua_
Write- Off S'IEJYOUS AUavAU Lla: F]'IIBO']EJWlFTU (uwnoumn?m lac USUUS\)

W Beat = InLine mMiss

*Small caps ﬁoﬁur‘iﬁ Mkt. Cap. tGioeind 2 kijuau. in n c vest X

5  Source: Bloomberg, SETSMART, InnovestX Research uSBnKannswelungu SCBX



ku 10 sSuduusnlu SET100 ua: non-SET100 hd-ugnsima G

Top 10 Stocks in SET100 with Earnings Beat Consensus Top 10 Stocks in SET100 with Earnings Miss Consensus
EEREAEEE T R N
BCPG 343.9% 16.1% 80.5% -4,697 -135.1%
CcK AA 444 n.m. 74.4% 57.0% CBG AA 142 -81.8% -76.9% -79.1%
CENTEL AAA 974 46.1% 507.6% 38.5% CPF AAA 1,085 -74.0% -79.1% -66.3%
OR AAA 2,078 -30.7% -20.5% 33.0% KCE AA 90 -68.2% -69.9% -62.1%
TRUE - 4,003 n.m. 154.5% 28.6% DOHOME - 97 -39.5% -5.1% -39.1%
GULF AA 8,852 126.9% 21.7% 25.8% scc AAA -3,692 n.m. n.m. -37.2%
RCL - 1,803 -45.7% -21.6% 24.6% HANA AAA 142 n.m. 860.7% -29.7%
AMATA AAA 1,04 1.8% -8.6% 23.7% BBL AAA 7,759 -25.4% -43.7% -28.6%
KKP AAA 1,772 22.1% 6.1% 23.7% LH AAA 77 72.3% -8.8% -27.3%
AWC AAA 1,866 0.3% 62.5% 21.0% TIDLOR - 1,032 1.2% -26.6% -20.9%
Top 10 Stocks in non-SET100 with Earnings Beat Consensus Top 10 Stocks in non-SET100 with Earnings Miss Consensus
EXF-RFTARTEESNET - AN
THCOM -31.7% 464.6% -1442.6%
DUSIT - 173 -44.1% n.m. 227.0% TAN A 5 -78.6% -62.2% -89.5%
TMAN - 182 68.2% 61.5% 47.8% ZEN AA n -37.7% -1.5% -44.4%
sis - 265 14.0% 20.9% 41.5% WHAUP AAA 164 -30.3% -66.2% -37.1%
NER AAA 395 10.0% 21.0% 23.9% AAI - 110 -36.4% -38.2% -37.0%
STANLY - 490 58.0% -20.4% 20.7% THAI - 4,541 n.m. 2.9% -33.4%
THANI AA 315 156.7% 4.8% 20.2% CcOoCcoCco . 33 -61.1% -53.1% -22.6%
EPG AA 334 103.5% 5.9% 18.8% CPAXT AAA 2,563 -35.3% 37.5% -16.6%
SEAFCO A 105 n.m. 19.8% 15.5% SCGD AA 188 136.3% -38.2% -15.3%
KCG AAA 193 18.7% 118.1% 1.2% M - 124 -31.4% 27.9% -14.5%
. X
innGvest

6  Source: Bloomberg, SETSMART, InnovestX Research USBnkannswelungu SCBX



yuuovKaus:noumsiu 1Q69F munauaaaIknASsy -

. . L uusliiunils 1Q69F
HUUOVS:¥:Aud1KSU 1Q69F
AGRI + FOOD T:. o T — - - ] . - — - | = B T 1 o -
(Upstream) wusldumissshndadun homwadoonlnou 91ns1AMKYRDTZUEL wdusudumnlasunanou mudodegQma Down Up TU
FOOD (Beverage) mweaoaugluls:inalald YoY wa: QoQ sina1mAla:infovIRgoLcvUs:INAD:80UdD YoY Flat Up OsP
AUTO AMOMSWANSEEUAWULA YoY lla: QoQ 80WaudntogoquIgyovNaOGUdoUEIUBUC Up Up STANLY
BANK ma NIM aaav sulluxaonmsaasasiaonils Fuldodoradd msdvaisovanavidnios Down Up KTB
COMM uuoliurnls 1Q69 MANsLAD YoY Tag SSS NGUTOALKAAD DINFIUEL E Receipt Unou (UA.-AW.) Liasfdvdododaulo Flat Flat CPALL, BJC, HMPRO
(en1du CPALL RAmisuo:ldula YoY & QoQ (ddeitiov 91n SSS nwannauuntduuon tasasimisuengdo) GLOBAL
CONMAT ;J\)ﬂ\)qz]nogumn Chemical spread Nnadum{suov SCC wdmadou Cement 04010 High season La:s1AmMungnngogsus Down Down scee
us1ANgOTU
ENERG (O&QG) s1muugvdukyuisssiodulh ta:ssiofny MMsndugodoavoin 4Q68 Up Up PTTEP, PTT
ENERG (Utilities) wusltiushisosgoaulalagnonfmavnswaalikl Angos COD wa:s1MMsRanavinnd Up Up GULF, GPSC
ETRON wuosldumase:goddetdoniu 1Q69 thlag DELTA AgolrdvdonrAoudnouin Up Up (No Top Pick)
FIN maaudeaiduladunav msilkaduow NPL tegaviwsi:ldus:Tostioinidendd dunumvnsiduanav Up Up MTgA\TAI/IiLDOR,
HELTH Amasieldla YoY didndos uala QoQ mMndodeggma Up Up CHG, BDMS
ICT wuslivgaanknssugoluuon wazdunugvogiuuiav Up Up TRUE
INSUR AQ CSM release Wuduldnliosai CSM Balance RIWUTU Investment income NSO Flat Flat BLA
PETRO s1mdhdugodunaduallsa ws1:guavAgoluaiu rlEmsavsudunuluidun Up Up PTTGC
PKG wuoliugos:aodoa YoY 910 ASP La: Sale volume Raa tla: QoQ DInHQMa Down Down (No Top Pick)
PROP QLJa\)FﬂossounS\)cToﬁ\)uuoswua:nouTthUsu AsuUSKIsdunutla: inventory goAvLADLMcDLLDOY Up Up AP, SIRI
REITs Auv. DNsaaaontbgi§ondnmanovdvdvnauondoRulunaula Up Up LHHOTEL, LHSC
TOURISM tuoldumasno=goddollioviu 1Q69 Up Up CENTEL, MINT
ma Traffic U19:G0UDINADIEUINROYIREDGIEUWUAD LMW lsuovndu199:8vanNadaUINANSUIaNUUDYSAIWWAaNSE
TRANS (Land) BUW LA=KEODUOY BTS Down Down BEM
Source: Bloomberg, SETSMART, InnovestX Research in n c vest X
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naus:=nounist 2568 yov uo. Tu SET AS19VIULED C

el R « waus:noumsU 2568 Uov UD. lu SET wud s1eldsou (~16.73 auau.)
dwoukuil  yaraaa % yadaaia 2025A Kaad 6.4%YoY dOUﬁflsa‘ ns (~1.11 51“3“.) U81809 25.5%YoY
S19vVIU [au.] tngunu SET [au.]
SET = o oo [ Geomam 6 4% Taae 05 5% . m'lsqnsu 2568 yov SET100 (~8.85 uauau.) vg19a2 20.2%YoY Lia:
SET‘]OO ']00 151399,338 832% 13[363[461 _76% 884’848 202% HjﬂTUSOUﬂauwa\)\)ju (SET eX ENERG) WUO‘]ﬂ‘]TSanSUS‘]SOO 26.8%YOY
SET ex ENERG 531 14,634,199  79.0% 10,576,593 -2.9% 823,338 26.8% , o . B .,
AGRI 1 70,431 0.4% 250,535 13% 6,708 19.9% - ndugaamnssunidmisgnsl 2568 1aula Yoy uhlag TRANS, AUTO, ICT,
AUTO 17 63,706 0.3% 98,660 -4.1% 6,259 138.8% PROF, IMM 10udu &ou STEEL tta: CONS wannauuidmils ua: PETRO la:
BANK 1 2,430,962  13.1% 1,290,471 -8.3% 270,763 5.5% MEDIA v1anuaqav
COMM 31 1,156,473 6.2% 2,347,023 1.7% 68,396 1.8% ! )
CONMAT 19 422,856 2.3% 727,584 -2.3% 27,379 29.4% « NdugaaIknssuNm(sgnsy 2568 KAAD YoY Uuilag PERSON, AGRI,
CONS 24 83,998 ~ 0.5% 148,869 1% 7.945 n.m- PROP, PKG, TOURISM 10udu dou HOME Us:aumo=uianuuindu
ENERG 57 3,496,999 18.9% 6,153,646 -12.0% 289,662 21.9% 1
S\E‘;:“ON 186 3’2‘;‘%?523 ff// ‘;1;";;: f;’j 33056"’12 2;‘5// «  MlsandU 2568 vov SET wanuenadounsousnldluseu 4 U duavudms
FIN 36 408,339 2.2% 202,408 -0.6% 36,553 3.9% WUOOHa\)NTUUO\)OﬂQOTﬂQQ-19 ‘ZUU 2564
FOOD 53 738,722 4.0% 1,282,740 -0.7% 71,955 14.6% - . _
HELTH %6 667274 36% | 238326 31% 35,110 13% MSU819G9 YoY vovrisanssiolvov uo. lu SET
HOME 8 8,620 0.0% 16,069 -15.2% -325 n.m. 40%
ICT 36 1,902,142  10.3% 665,104 3.9% 83,367 113.1% 165.9%
IMM 19 26,267 0.1% 60,513 -5.5% 2,610 50.7% 30% 25.5%
INSUR 5 167,271 0.9% 81,066 6.3% 19,508 5.4%
MEDIA 21 86,299 0.5% 56,487 -2.9% -251 n.m. 20%
PERSON 13 55,254 0.3% 50,848 0.0% 2,270 -36.9%
PETRO 12 264,298 1.4% 991,664 18.3% -20,024 n.m. 10%
PFNREIT 29 125,299 0.7% 19,486 11.4% 10,957 14.0% o
PKG 20 129,915 0.7% 218,730 -5.7% 6,953 -16.4% 0%
PROF 5 17,398 0.1% 16,180 5.3% 1,895 53.9% 10% -3.6%
PROP 52 772,952 4.2% 434,689 7.2% 56,795 17.1% -7.5% -9.2%
STEEL 16 29,374 0.2% 116,965 -3.9% 2,390 n.m. -20%
TOURISM 13 237,183 1.3% 231,834 -0.6% 10,755 -9.7% 2021* 2022 2023 2024 2025
TRANS 28 1,266,188 6.8% 535,093 0.4% 81,566 320.7%

*INSUR thlauataw: uo. ﬁ'asﬁu INVX Coverage (67% uov Market Cap. Sector) ld@\)anmsUs“umosgquth

. X
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JoyalusrevudiludoyandmsiUamedoansiseu: Founavnuansadnédvidlognsll uazlludoyaRidosiho:dediold udnvd usinkannswe sulutoart lond shfa (“usen”) TladugurdosusovdvAcugndaY Ko
auysaivovdoyadonaioudedivla AowwAaEuRusingeglusigviutiduwevmsiiausluyuuevueoustn ua:ilunoiuAaliu au SuRRUsINHTUSIBvIULMGU Boonoildsunlavidmendosudonaio laguseniy
F10udovudolransistusu kéolnavnunsiu stevudvariuemsuwsdoyaliuntinavnuiriu usenlusuraseudomsthdoyakdoncuAaiulag WITunnnsed doldudnavnudvaosidqawiolunisworsandaaulo
Aaunsavnu uendNT USUN Laz/kéo UsEnTlulndauovusdnonoildoulReodovkdonaus:lusilag Auusdnlag r‘iqmdmﬁ\ﬂuswmuﬁﬁ?d
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH,
BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW,
EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J,
JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT,
OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA,
SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF,
SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT,
TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG,
PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA,
WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK,
KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-
ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified (IGSuNSSUSOD)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG,
CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI,
FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lIl, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG,
PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE,
SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SIWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI,
SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE,
TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAloauIsued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN,
CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO,
LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX,
NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS,
SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK,
TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC. x
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