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AQ SET undvdowudu Kuuonmansudnaaav og1vlsf
a0 duIasAISMBASULSDAIUUIKALOINT Fouio:
ad1vnuRuRoUTEAUAa1ald veusins:ua Fund Flow €10
Kaldudszanan MKkToALAOLS:IVABTB:a0ddaUA
LUDAU Us:lGUGamusdud AoWAUKINAISITOY SOUNY
AISS1IVIUgDQEoDN-UNTN U.A. yoving NMvinAlA Aul
DuuoUWUAD udgvaauudduusioau 1495/1505 Kinll
NUGOVSIDMSWAAIBNASD LUDSUUS:LTUR 1465/1455

Us:lGudney

« FMagouaaaksgd 3003831 Usu. nsud Wddwnodumdniunnkuie
IEEPA doun Usu. nsSudUs:mATEuiasi 122 walfiumanolanlusasa
15% wa:0aiuoAuls 150 Su o:155ov0aliwesonuIasMsMEdU
nanmoomunghmsoaw Uovs:u: aulUuuonmomsa\)nuTuaunswa
1FovonNMBRanaL 1as:8:na10AMUNUNIUD=EVIUDINDIDDTLISANS
duRsuusLA3NAUDNINTE

o Us:neumsAsolsnUoD 4Q68 GDP aksgd 1aula 1.4%QoQ dindn
aaramald naduoin Government Shutdown AAuaAoUAZLIAS
una uazmsuslnamAleNBsURB:aadaY YeU:ANISANUMASSADIVAD
udounsv lagtawrznisavnuitngodovnu Al mikiAsughoaksgd U
2568 1aula 2.2%

e SUD. ANLUSIINABKSIUINEIIBKSIUD:UNIdUDSIVIDONavuloLlAaysSAU
ansga Melu 2-3 Su lagdolauadonaloo:lus:vunisiasuaussnu:
gisigunvkua Ldo:usneuaviuaglus:=au “Wodud”

o AUU. DualkwanJuoebugaryusimGwallu 0.30 uin/aas ALY
RlAgtfulbuaunu 0.15 uin/aas WeoUs:Aovs1IAUIEaIsaldn luiAU
s:du 30 uin/aas 91ngovAsusiAUITulanldusududellovoin
anuNseinIUAvIASEQaKSTY-dKSIU

o aUIALUSIINARZWAQYI0Y9 (ANRPC) Uovs1mg1owis tuddouuoliu
wulaudounsv loebdodukuuoinaoiudevnsnalanfigondiusuieu
mswaadeoltovduti 6 laglawr:01ngad enugudhvenedolu u, EU
ua: Us veusAimswaavovinedvilugwaasialsajuovlanibuusliunsy
ao uazdulalilByaanswaaav voviuuondoRunduev (NER STA
STGT TEGH)

’ ' aodaanauli aaaruing
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3udunsn 23 AUMWUS

LLUDSU - LWU2AU : 1465/1455 - 1495/1505
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donlhavnuus=1duak

govduuev SET Glomawndoweldde lasdGamulAvganeus:nAvU 4Q68 Lia:
ulguredious:inA-Us:i§unisgmaas nagnsavnuuu:ui “Selective Buy” lagidudo
su Ttds1An Tu 2 Bukanuas 4 SUINSAGLALUOSBIAWIED Aol

1.

U Earnings Play dorls 1Q69 Sluwuduauladeny QoQ ta: YoY 3aNoLsigoay
luszun Outperform wuzul ADVANC BCH BDMS CENTEL CHG CPALL GULF PRM
TRUE

. Bu Dividend PIay BD@[S']\)ﬂS lawuaatlas EIOFIO'IULEIEJ\)THllﬂWOSCla\)nUS gc au

(XD n.w.-w.A. T) lag@onkunmaidivudunangonist 2568 Rikdoongkavkn
Wuluwadigs=ka1vnaluudo o1k Div. Yield 1AU 5% uas argagoluus:niA
o1giduduna Lu=ut AP BAM KBANK KTB PTT TISCO

. Trading ldea: uﬂa\)nunsunmmaa\)?oua me\)msm\)mYs LU=t 1) Hunm\)mm

aoﬂsoomﬂmmLoaeﬂuoomua s1MKUgLldaAoUWUZIU Bouov Flow glonma
anaumﬂHUHanmmrsusov Gqun BDMS BEM BJC CPN OR PTTGC 2) RUNDanU:
vgvosaa: aua\ﬂum\)nmum LazSULRU Cover Short dollov wdauAulAuazau
WU NVDR ?j\)lUuafyfy’]EUO'm']\)U'mlSUanEJUUUUO\) {Gun CPALL GPSC MINT
PTT TIDLOR WHA 3) Auno:{dus: [auumﬂu[auwmsuonoueowssnnu?o?n%\)
1Uuuﬂumoom\)sgu1a7hu wa:s1ARUgvUSUGU YTD Goandd SET {dun nau
su1AS (BBL KTB KBANK) ﬂaUFnUaﬂ (CPN BJC TNP) ﬂapmsuwnaua RovIAED
(BDMS CENTEL) ua: 4) Runaialdontavdoinnoiuildeonivniosgaiaasiu
aduoonna1v lago:=ldutivAismusound (aun PTTEP PTT TOP SPRC

TU: Uoduns:dus:g:=guonarsgusutiunmsoin Section 122 MlAlngimo
dvoonaallu 15% 32As19 Boo:kuuAdvdolu 1THE9 ueusAU 2569 A1aMls
Unawudu 12%YoY ;nususimwaancturissiooikisn:laudssuuasidaunun
a0avmULNUUSUTASYEZ10SSAD S1AITTKNES:8:AU 12.80 UIN

govduuov SET Blomawndowialudelunsau 1,450-1,500 2a lag
WINWsoUR:1AUSLKUUDIA Fund Flow uddastldaousuiiog oo
ladosmwmstijovinglUs:autivuds surhIkastRwnIna 1500 90
uguduuiinsa PER 2569F A 16 i Foiduritadedouranto U 3o
ororlkusvavnsusuduisBusinauazdovs:Svousvuerilsadu
oonurlus:g:auioaan udvdouev Valuation lagUodsdaau
dngy laun msinglavgameveovnisUs:mAvu 4Q68 uovKu Real
Sector Boo:RulisvifivAlsiukuRvuoanurdriosedulunalau
sounvulgurguev Usu. nsSuldigvilnadoussgrmeAavnu @ouns
Uszsu AUY. mMao:dvAviudavaanideulouigldn 1.25% doduna
gnsmsavnudvlu=tn “Selective Buy” iWodstisodoavunlnauud
SudhAeyR 1450/1420 2a

InnovestX Research

CPN: Uodgns:dus:g:dumnueviduiundiomddonsovdindiAliaasiueda
ua:s1ARUSLIUa:AouWugU MK Fund Flow Glomalkaldn veuzAdulinia
Us:mAm{sund 4Q68 1aulad YoY ta: QoQ doul 2569 uusliugoaviduuon
TagAariso:iaula 9.6%YoY stmithkngs:g=du 65.50 uIn
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MTC (High conviction) -
AOT - MsTur PSC s:k310Us:INA GWaduR 20 0.9. 2569
BLA - 4Q68: filscmuAia; DPS dindAa

MINT - A1sdadvnov REIT TAoUdauuiniu

TCAP - 4Q68: flsmuAq; Saswaaaulinuonbudunad

LA=UIDLASUIND

Suf IkamMseld

23 A.w. Economic release: TH - dooonfanins u.A., NidhAanAS U.A., QanisA
FlaMAS U.A.
GE - aul IFO mo:gsho n.w., IFO aanumsaidogquu A.w., IFO manisad n.w.
US - Chicago Fed National Activity Index U.A., goQdvFoFUAIALNU 5.A.
(Alavgamey), asimaniswaa Dallas Fed n.w.

24a.w. Economic release: EU - goaoan:0gusagudiay EU27 u.A.
FR - QuUADUIBOUUNASSAD N.W., ADIULIEOKIUNANISHAQ N.W.
US - aslis1mUiu FHFA s.A., Qutisimuiu Case-Shiller 20 wWov s.A.,
Richmond Fed Manufacturing n.w., ﬂ:ﬂUlﬁeLT'uoguéfnﬂ Conference Board
A.W., UAALAALAED 5.A. (GDlaugamy)

25 n.wW. Economic release: JP - QsUSIAMPIWNAOMAUSAS U.A.
GE - dutinowdeliugusina GfK T.A., GDP lasna 4 (Golauaams)
EU - CPI U.A. (A0olavaame)
US - MBA Mortgage Appllcatlons

26 A.W. Economic release: JP - Fdvdolndovdnsna uU.A. (Aolavgame)
EU - ﬂowuwouuwusfnn A.W. (Golavgame)
US - guosuadadnis3vviusigduani, Continuing Claims

27n.w. Economic release: JP - CPI laifigo A.w., go0MUEN U.A., MSWEQ
MAQAaNKkASSU U.A. (lUovAU)
TH - GulinanaqQaaKkASSU U.A., 5aSI1NMSIBAAvAISWEQ U.A., Qaueyd
[uawa u.A., dvooan u.A., g U.A., QanisA u.A.
EU - mamsadtbuiwe 1 U ua: 3 U uov ECB u.A.
US - PPl U.A., MNI Chicago PMI A.w., mMslgoignoasiv s.A

AMstnaoulkouov SET Index
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Gulaudounsowdousu PEG s=aud

yaA
(@uuin)
SET 1,479.71 (14.20) (0.95) 90,486.03
SET50 995.15 (8.42) (0.84) 71,782.82
SET100 2,126.50 (20.13) (0.94) 81,774.64
sSET 626.76 (11.03) (1.73) 2,789.76
SETHD 710.07 (11.10) (1.54) 53,745.71
SETCLMV 1,358.39 1.98 0.15 37,909.88
SETESG 923.04 (9.36) (1.00) 67,791.94
SETWB 646.82 (14.35) (2.17) 13,832.53
mai 229.40 (0.98) (0.43) 482.82

asunmiso-vigugnmunaugavnu

(auuin)

awvsa

ans 645 11,041 53,073 57,428

dadou (%) 52.12 49.20 50.66 52.08
(2,263) (6,345) (7,040) (36,621)

dadou (%) 8.38 9.15 9.61 10.09

ans (15) 3,358 6,102 15,310

dadou (%) 6.35 6.88 6.89 6.69

_

1,633 (8,054) (52,134) (36,117)

dadou (%) 33.15 34.77 32.85 31.14

MMsBo-unggnsugnmunaugavnuyaw S50 futures

(deyeyn) 20 n.w.

1010 (2,306) 7,800 (8,054) 60,530
aauu (2,586) (8,996) (15,208) (56,622)
S19808 4,892 1,196 23,262 (3,908)

ASBoulguovvBIGluaalawusuas

(auu1n)
Bo 1,512 10,333 78,270 208,409
vy 1,069 17,592 70,466 156,353
ans 444 (7,259) 7,804 52,056
innGvest™
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UN3LAS1:KOUl

symMmudodewugu 44 uin

High Conviction

wulaudounsowsoufiu PEG s:dud

MKALAISUSIEUUNDILASIEK 1S1TVAVATLLULNT OUTPERFORM
dSu MTC wdounuavsiAtKNETSA 44 uan lagldsuusvrkyu
o1nnIsAanisaidifisoi@ulaldogvgvduRs:au 15% ua:
valuation Uraulof PEG U 2569 fi 0.7 i1 101ku1gn1vnsIBul
2569 vov MTC @oandovAuUs:u1unIsuovis laga:oudv
uuquumsmuIauaDauwannnalua\) dunumvnisibufianav
uaAUMWAUNSWERNSLAD uonoInt MTC ao'lmlsonqumnms
(Fondvludunissalfukt uazavithiasunouudounsvikauoy
qaogwdoltiov lagkdvso:ldsumsusuivusuduasuLEodo

wWhkwismomsivoud 2569 - uuslduiaulad WhikugmMvsiou
U 2569 yov MTC aaandovAuus:urcunisuovisi laga:ioudv
uwusldumstaulanadod

1. msiavlavevaude: doihaula 10-15% Rgudu 12% Y
2568 laglduduidonidranus:=AuovIdudtWoAUAUNW
Funswe

Credit cost: AU 2.6% nsvadiolRguiu 2.57% Ul 2568
NPL ratio: TIAU 2.55% nsvdalbolRgusiu 2.56% WU 2568

LLR coverage: Wdnd1 140% gudu 143% Ul 2568

IR

AunuMoMISIOU: 4.45% IRBUAU 4.53% Ul 2568 lagbkiau
Us:uneu 4.0 kiduau. (Aud 3.0 kijuau. uaziouAgusuims 1.0
kjuau.) Ao:riimssIWuuug FoA1adr1dununivAISISUD:
aqav 100 bps

6. dasrdoudunudosield: 47-48% (gunu 48% Ul 2568 lag
U§Gn:n\)uwuusuaomSLUommThuamhaaUS U1eU 300 LKL
[RouAU 570 UKOTUT 2568 WolkDaunsourivau 9,000 KD

flso:aulaegvdvdunazudounsviga 1S1A1031 MTC 9:g0AY
srwvumisiaulaudounsongabeifisuauiulungduideonuagio
dettiovn 15% Tul 2569 lagldsuusvkyuminmsiaulavovautdon
11% (goRgalungu) NIM Rug1edo 9 bps ©1nGUNUNIOAISIOURA
aaav credit cost insLAd llazsas1doudunudosigidnanan 11
A3 MTC o:gvAvsigmumsidulavevauidenudounsoigalu
naun 11% lagDU9d8KryuNIASEIsaAlkeygan 8,673 uKY
fu AuU 2568 AoT MTC DunuAv:s:a0mMsuggadvUdl 2569
FoomoslEdnsidoudunudosigidanan

MTC (OUTPERFORM)

usvkyuoInmMsidondvdonumwaunsws MTC Dnsoalfiu
kaRGIutuldouu.a. TagldsuusvkyuoINMSIFONADOVANS
usisdoudhua (eua.) ludouu.A. ta:Msi@ondonolunious:inA
Tudoun.w. doduts13vAaso:i NPL Tkadtiosavlu 1Q69

la§un:nuuﬁ\)unsi\)\)uoalvT'lasa\)s“umsUsTulvT;uéucTumsﬁm
MTC lasunmuuU\)unS\)TthU\)uoa Ioaaoo‘osweiounﬁéudonu
uas 1wu LLR coverage Toah:mom 1asUMsUSURUSUGUAD I
mwaaa lswmomooswaoumaumenuo aoa\)onmﬂ 3.5 lm eu
AUl 2568 uJu 3.2 1rh eu AU 2569 ua: a\)moﬂn 2.9 i eu Fud
2570 Tuum A LLR coverage Q:lWUBUDIN 143% eu FUD 2568 10U
148% €u AUD 2569

AVAIULUzU1 OUTPERFORM G28s1AUKUNELAU 1S1AD
Atuztin OUTPERFORM d1%SU MTC Gogs1AUNKUNELGUR 44
uINn (YU PBV 1.85 1N K80 PE 12 (1 dksul 2569) lagldsu
UsSLKYUMNMSAaMsaisIFlso:1auTadeg10gvduR 15% tas
valuation thaulof PEG U 2569 A 0.7 th

Uode1d9v 1) A0WIEYOAUAUMWEUNSWEDINMDLASUYAD
¥:a0dolla:AUIEELINADASIUASAN 2) ADIUIEEVAU credit
cost MnsIMsalioaovAanay 3) MsUULTURGOTUMINSLIAS 4)
ADIUIEEDAIUNAKLIY Lla: ) ADIUIEEY ESG 91nmsTRUSMS
anmogvtdusssu (market conduct)

Aadul dagwus, CFA
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
0-2793-9010

kittima.s@innovestx.co.th
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Company Update

MsduA PSC s:k3oUs:ind Guaduii 20 0.9. 2569

MmekavidsunisoulaoInns:nsovaAuLIAL AOT Tdus:nAUSUTU
AusSnisglasaisvioan (PSC) d1usSullasaisu1oons:k31v
Us: lnFIlUu1 120 un (91 730 u1n) Tummmﬁmunann\) 6 LKV
Tago:lnadvucdsui 20 0.9. 2569 1s1Eo31 AOT o-?osuuswuu
1Bouonlus:g:duoinAotudatouvovmsuSudud PSC io:yoe
kuurils uazamwuoadoufidosusgoinmsiaulanisvdaoiu
ua\)muouwTosa1ss~ho1\>Us~tnn lsm\)muu U1 NEUTRAL d1KSu
AOT Gogsimthkunedul 2569 ii 60 uIn

MsUSUGuA PSC s:k3wuUs:inAv:iNadoudsun 20 0.9. 2569
MeKaLIASUMSoUUanINAS:NSOVALLIAL AOT TdUs:mAUSUTU
AusMsKlagansuioon (Passenger Service Charge: PSC) d1kSu
dlagansvioons:kdouszinAdu 1,120 uin (91 730 un) lum
9INMALIUKANAY 6 UKD (dUA gosSuND, aoulbov, 1FuvTkl,
1Bovsig, QiAa uazkalkey lago:dnadoudsu 20 0.9. 2569
s19ldmnmsusudur PSC Advlo:thUlBons:aulasvagonugu
AdhAeyuov AOT uasugnedonouaisalumssovsuglagaisiwe
$AYILIASYIUNISUSAISS:AUED 2810{sAau A1 PSC d1KsSu
dlagansieoonmeluls:iNATOAVIAUA 130 UIN

wans:nudauUs:urumsvavis 1s1dsSuus:ureunisAisundl
FY2569 yov AOT WWUTU 11% WWoa:Aoumssugsigidornmsusu
JuA PSC szk3oUs:INAIEoN1aULAHUIAUYLIST (AMaF10:5Ud
udoua.n. 2569) ogvlsficu Is1goAvUSLIEUASAIST FY2570
Bwagundan Avimekdomsusuus:uieums s1Aasfisund
yov AOT o:1aula 10% ul FY2569 (91n1dUAA1a319:a0aL 1%
YoY) Iosmsmu[oaou?myo wadulu 4QFY69 (A.A.-N.9. 2569)
01ns181dAY PSC Agodu lswom\)swmlmhmaauu 2569 131 60
un/Ru lagdvfu EPS U FY2570 AcaanauubuEUT 2569 a: PE
A 27 1h Foidumnaiovevngduauutulunimea

AOT (NEUTRAL)

s1MuUDdgWUZIU 60 UIN

YUUBYYOYISY: Uod8uons:o:duodos aluayusimAu 1is)
tuzth NEUTRAL d1k$U AOT udisudosn AOT o:1dSuusvkyu
1Bousnlus:E:aUDINAIIUBAIDUYYMSUSUTUAT PSC AD:508
kuurls ua:amwiloadounidosiuogoinmsiavlanisododu
vovusulaganss:kIwUs:InA ShuourlaganssK31oUs:INA
vov AOT 1aula 5% YoY Wgovsuf 1-14 A.w. Wudooinhianav
1% YoY lutdouu.a. 1s1A1a3190:1kunistdulanisvasiuego
dottiov TagldsuusvkyuonmMsWudouovdrusulinniovIAyd
01n3ulugovinAnIaasudu (17-24 n.w.) Usznaufulonian
UnneviAgodus:asunifigoinsuindumnaaumsaidvlngsa
sthdwduuazegyu las OAG s1gvIusUs:inAlngnduudu
QaKUIBUANENYSUAUKTvAKSUaNENISTUTUGIEFIUDURLIOA
Wwudu 23% YoY lutdoun.w. NodnsWudo YoY o:1Rulddatou
godulu 2Q-3Q69 Foiduwaoinguch

A2ILIFEY MO:IASUYAYs:aodoNolano:ilkAoludovnls
1UNIVAAAD LlA:A0UALIAIREIAUSSADEUUMU ADWIESDAIU
ESG Ao Ufgmé\)uooéau (E) uazUeykIn1vdvAy 18U ADIU
Uaoasig (S)

s:3uys Vg:inSevins
Un31AS1AMSAdNUTDTEWUTUGUKENNSWE
0-2793-9008

raweenuch.p@innovestx.co.th

innGvest™
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Earnings Brief

4Q68: milsawaAa; DPS dindiAma

firlsans 4Q68 uov BLA oonu1cuAia lagusudowudu 30%
YoY 91Aran1Isdittiuviudiunisusnisuszaunguazwanis

.2
i .

d1tduviudiunisavnuiddu wdaaav 42% QoQ kanq 9nfls
91nMsavnuiiaaav 1$1A103171sU 2569 0:0glus:AUNSLAD 11
goAVAILLUzUN OUTPERFORM d1KSU BLA wazususinitdikuig
wwudutdu 26 uin oo valuation gn

4Q68: Mlilulumuma BLA stgvurlsgns 4Q68 fi 1.35 wuau.
WudU 30% YoY (wamsdumudumsusmsUs:AUAILa:NaNS
dgumudunisavnuddu) udaaav 42% QoQ (fhlsoinnisavnu
aaav) olduluauAisimamsedld dowarhlérlsgnst 2568 ogh
6.97 Wuau. Wudu 50%

s1wmsiidfey:

o fiso1nranscIduvIUAIUNSUSAISUSIAUASIWUTU 42%
YoY ua: 29% QoQ lu 4Q68 sreldonmsus:AuseIwudu 12%
YoY la: 3% QoQ sasirmisonnsus:AuRgUSUAIWWUEU 840
bps YoY tla: 794 bps QoQ goanvikdaniisoinnisikusnis
awdeyeya (CSM) WuTU 7% YoY flsoinnistiusnisau
JeyeyrdksunsusssuTkuwugu 22% D 2568 ogvlsAay
sasifisdelbolusndnsunsussslkuusuaaavon 63.2%
U 2567 Wog 43.9% WU 2568 Foduwanoindasiaontde
naqav

o filsonnanmsdiduviudiumsavnuansiwudu 6% Yoy ud
anav 77% QoQ (flsoinnisavnuaaav) s1gldoinnisavnu
aaav 8% YoY ua: 1% QoQ 1iovo1ndasnanauunuoInmMs
avnuusudosaaav 41bps YoY a: 36 bps QoQ Mod BLA D
flsoinmsavnu 191au. Tu 4Q68 Hgunu 9 au. u 4Q67 ua:
1.35 wuau. Tu 3Q68 fiilsoinnisavnuiaaav QoQ douKiiv
a:foudvmisoinmsusuyamgadsssuyovibuavnuluasians
hinaaavsuldunanndasiwaneulnuWusUassguIangolu

BLA (OUTPERFORM)

symawdodewugiu 26 uin

o yamMWumUYeLAONS (EV) WUTU 1.9% & 44.3 uIn/Ku Ul
2568 veusRyaAUogUuuuovnsusssUlkl (VNB) aaav 32% g
0.75 uIn/Ku WU 2568 ugndima lagazAoudiv VNB margin
Aaqaown

DPS dn3ima BLA Us:mAdgduduna (DPS) U 2568 it 0.48
un AaudasiwaasunuyABuUduKa 3.8% SaS1NISTEIDU
Uuwaaaavoin 32% U 2567 agh 21% Wl 2568 Focindin
S1Mamsaild duindovking XD SUf 21 W.8. 2569

uusliusiilsd 2569 nsvad (5111031 BLA o:0flsAnsvaoiud
2569 lagldsuusvryuoINNISNgo8sUS CSM agvaiiiaue
$191d01NMSavNUARGLEU (1IBUALNUAIWLTUD:308Ba1BESAS
waaaulnuoINAIsavnuianav) ua:Aisoinnisavnuianao
1&ndios (AMadifisoinbuavnuluasiaiskinanavo:nsalse
dowrhisoniduavnuluasiansnuAwuIU)

AVAILUzUT OUTPERFORM w30 UAUUSUIWUSIANTNKLIE ()
AvALLUEUN OUTPERFORM d1KSU BLA tazusus AU KUNg LWL
duorn 22 un 10U 26 UIN (51050 PBY U 2569 [ 0.8 1) Weovon
1s7Jsu PBV u‘hhuwl\ﬁuﬁumnmsUs‘uauuﬁgwu sustainable
ROE 1Wu3u01n 6% 10U 8% valuation yov BLA #0319ARIWYD
0.5 tMyevyamWugIuvevAoms (EV), PBV 0.65 (i1 IRgUAU
ROE A 12%, Ua: PE 5.6 1M dkSul 2569

Uodsacuidev Uodgidevnddey ldun: 1) usvnaduderan
FouovanAi 2) ADIUNUKOUYOVAAIaNU 3) MSsiAdoulkouov
dasIWanouNUWUSUAS La: 4) ADIEEY ESG 91nMSTRUSMS
anMmoghvldusssu (market conduct)

Aadu dagwus, CFA
Un31AS1ANSAdNUTDSEWUTUGUKANNSWE
0-2793-9010
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Company Update

msdadonov REIT GAwdaoundu

MINT 1Gukthdadvnov REIT Isvusuawunulu 2H69 lago:thidu
nlddoulkajludris:kiiwoaanis:kiiazaontds uazdounikdoo:
i lUlguerassnouuu asset-light MINT udullikurgs:e: 3U
(oudivd 2571) iozasvmsidulavovsields:=du high single-digit
ua:mstaulaveviilsgns 15-20% ol IS1GVAVLULOVIZVUINCD
MINT 91ns1A1KURgVUSUGDTUBINS NG ArlsAAdvo:riuga
drgalu 1069 Aouo:riis:duavaalu 2Q69 uavuaano:udvunsy
duoinmisdadvnov REIT uonoind lasvnisBoRuAuguo:Eo8
SOVSUSIAKULG 1IS1AVAILLUzUN OUTPERFORM &1KSU MINT Gog
swthkugaul 2569 519538 DCF it 36 UIN

msdadvnov REIT TAcwdawuuindu lagmasro=dadoldlu
2H69 MINT ogjs:k310dTUMSTadvnoY REIT azoan:Ggulu
aa1aKANNSWEALATUS (SGX) Wu 2H69 UonalGuUaoaOﬂuam
aunsweiliazlasunouudounsoliAuvuqamiumsaams:ki lagdo
Whuunanev REIT B3AUs:UIeU US$T wudnu (USuaaavoin US$1.2
Wudu wWelkns:uounissoai§odu) lasTuifovdunev REIT o:
Us:noudogodorisunswe 14 1Ko (IRsuAuguoulsvusui MINT
WBuduevuasisusKissouRvKkua 420 1K) uuvidu 12 ukoluglsu
ta: 2 ukvluds:inAtng MINT :gvAvdioRuludadou 49% a:goAv
g8uonouAu Foo:milkauisadarivumsidusoudaluld MINT
Aa318asImaaaunu (yield) yov REIT 9:ogRUs:ueu 6% lag
UsEno:LhIBURTAdouTkeyIUB sk IWoaams:Kila:aonije ua:
uvdoun:TdIWomsugngssADIUL asset-light cdolu MINT doith
das1doukiiaugnsdenu 0.75-0.85 1M melul 2569 aaavoin
0.86 11 eu AuY 2568 NVT MINT s:y310:0ATEo8ASLIGENA
[ReodovAUNISIadLAOY REIT g1vlsAau luuvyovlsund
MINT anas1osi@ulaeghvdeitiov ovonmilshacavoinmsuig
aunswgldnnev REIT o:gnsasedosrldshuaenibofanavuas
msavnulkuATiNaaoULNUELNS

AvithKkues:o: 3 U (oudvd 2571) msugnewasalwalo: MINT do
Whiolsvususouus:zuieu 850 1KY (910 636 UKLIUT 2568) la:
Sruokis 4,150 awn (01n 2,746 awnlut 2568) USEND:IGUUENY
§SADLUU asset-light Aon1sSuusKisisousuy (WuluninAtelde
a:duoonnalv LazllewsM) uasnsvangarviuwsulsadiuomis
(WWuludulat@euadulds) uenoint MINTIOLTUNISVENE
Branded Residences ﬁ\)[ﬂsomsr‘ia\)r}ulo\)ua:fnsomsﬁlﬂumsiﬁ
anslgdouusud (fee-based) WWIKUIBNIDAISIBU: MINT dotdn
s1gldiaulalusas high single-digit uazrhisansidula 15-20% o
U

MINT (OUTPERFORM)

symmudodewugiu 36 uIn

dwiannisditliuviu 1Q69 goavovKkovwnaovkinlu 1Q69
ULEEL RevPAR AlGulaogoudounsy YoY: lsvusuluglsuis:au
mid-single digit Isvusuluus:inATnefs:au mid-to-high single
digit ua:Tsvusulugadwans:au mid-teen d1kSussiodiuoms
goauigawau (SSS) dwmwsumsaituvuluus:zinAlngUsudod
duureghs:aunsvao 910 -3.5% U 4Q68 1Is1A1adIFlsUna
1Q69 vov MINT o:1d@ula YoY udaaav QoQ ovmnlugovlad
Fsuvoomsniovingoluglsy

AVALUUT OUTPERFORM (S190AVLYUUDVIBOUINCGD MINT
01A: 1) SYMRURFOUSUAITUBINGING: douddut 2569 udv
JoQuu s1ARU MINT LJsumouuzﬂﬂomuIsousuouq Toalwuuu
6% INgUAU ERW mwuuu 29%, AWC RIWUZU 20%, CENTEL A
WUTBU 7% was SET AWUTU 17% 2) msdnduviu 1Q69 wis1o:
(Oulasgsudmsulsousuluglsu udfdodeyeyreusio=lugoolas
FSuRuoUNSOABUIINEYOD peak U 2Q69 3) ADWTADUIEDD
msdadonov REIT vo:goslkgiuznsidutdvunsvduua: 4)
Tnsomszsahunu (3 8.n.2568 - 2 U.9. 2569) lLJquoaémfyno~
¥0gsovSUSIAKU swmuhhmsauu 2569 108038 DCF ogi
36 uIn lagdvAU WACC fi 7.0% tassasinmstdulas:g:g10of
1.5%

Uo9e1d8V 1) MO:IASUYAYB:andd Foo:donans:nudonoy
dovNISIAUNIL 1a: 2) dunuigodu dvosdowans:nudo
Aowasalunisridnls Uodeutdevdiu ESG Ao N1SUSKIS
Samsfsidouns:on wavou thide uave: ATUS:ANEMw (E)

s:3uy Ug:inSavins
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
0-2793-9008

raweenuch.p@innovestx.co.th
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Earnings Brief

4Q68: fillsowma; dasmanouununawuduxad

waus:naunis 4Q68 saauraiuAia laguaavlkiRugivaunw
aunswennsvdowsoudu credit cost ianav auidonkadoavuin
NIM Atauav wa: non-Nll iaaav TCAP Us:a1Ag181buduna
(DPS) voagameuovU 2568 fi 2.2 UIN (1H68 o 1.3 UIN) FoAdn
mis1mamsaild lagAaailudasiwaaauunuoinbuduna 3.4% 1)
mo:hﬁ’ﬁso soudoaviul 2569 a: 2570 91ndouluvA1lsoIn
1B fianav udistuusltiudauuoav udisiAasn TCAP 9:ngoy
IWU DPS og1vdoltiovlud 2569 wa: 2570 1s1AvAILUzL
NEUTRAL d1k$u TCAP wousfuususinnthkumeiwuduoin 52
un 1Qu 60 UIn PINMSIWEBUSEUS:ITUYaA 1DU35 DDM unums
13 PBV 1thkune

4Q68: mMisiulumuma TCAP s19vurlsans 4Q68 fi 1.89 Wu
au. (-:9% QoQ, +42% YoY) WulmuA INVX ua:aanamamsedld

s1emsdingy:

1) AuMwWaunsSwg: NPL ratio nsvad QoQ credit cost aaav 29
bps QoQ gs:Au 0.93% LLR coverage Wwuduldu 140% 910
135% tu 3Q68

2) misi@ulavevaulde: -4% QoQ, -22% YoY Fvoiduwaunoinnis
anavuovauldatBovon THANI muulguigmsuaagdulio
98105:1J0S:901a:N1SB:a0dUovAaIaSAUSSNA

3) NIM: -26 bps QoQ lagdasimaaautnumnaunswannolkiaa
s19ldanav 35 bps QoQ laxdununvmsiuaaaw 5 bps QoQ

4) Non-NlI: -45% QoQ (-30% YoY) 91ns1gldArsssullguuas
srwldonnssuds:iuneggnsnaaav soudvmisoninsovio
moMsdutla:iduavnuidagao

TCAP (NEUTRAL)

s1MuUDdgWUZIU 60 UIN

5) douuyvrilsoinBuavnuiuus¥nsou: Nnsvao QoQ (+7%
YoY)

uuosliudilssoudoavoindiisianavuov TTB 1s1AaFls
Yov TCAP 9:a0av 3% U 2569 a: 5% Ul 2570 Kanq AN
dounuvriisiaaavoin TTB vAaldu 66% vovrlsl 2568 vov
TCAP 15710317 lsuov TTB 9:aqav 8% U 2569 (01A NIM f
AUavL waxfls FVTPL Aaaav) ua: 10% Wl 2570 (91nNISkuQ
avyovansus:lgsinmomd)

DPS goadima TCAP Us:nAe DPS voagameueod 2568 f
2.2 UN (1H68 ogf 1.3 UIN) gondAistAamseadld TagAaaldu
dasmaasuunuoINdUTUNE 3.4% Sas1mssrgidudunasgh
47% dkSul 2568 La:0:iulA3ovKkLIe XD TUSUR 16 W.8. 2569
wdrisuusTtiugounoan cis1nasn TCAP 9:ngog WU DPS
oghvdeltiovlul 2569 a: 2570

AvALUzUY NEUTRAL w$aufuusSusiantthknewudu 11A0
Azt NEUTRAL 1S1USUSTAMICKUNEWwuduon 52 uan 1u 60
uIn Wevons1UagudsUs:DuyaA1du DDM ununstsd PBV
ke

UodeidevidAny: 1) A0IUIEEDAUAINWEUNSWEDINMO:
(ASYZADY:a0dD 2) STMsaussnadodovaaav 3) ANUEELAU
NIM 91ndunuMoMsIBUAIRUTUIEIN3IANQ 4) ADWIEEDUIAY
oamsmu[auooauwoaulUuwaannaoouwsnussr]nnaoa\)
ua: 5) A0IWIE8Y ESG 91nn1slruSNIsanAteg1vilusssuy
(market conduct)

Aadu dagwus, CFA
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
0-2793-9010
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asuudluuazdivus:ing

iAsugnolan

aaavu

FumlnAnwuni

aaloRu

& "nsul” Us:mAdumdindonnaus:inAdu 15% 218U 10% Us:sunsudlatad nsSud UKo
aksga Wawgosulans (21 n.w.) dwo:Us‘u'zjua‘msmemlﬁwmﬂr}ﬂUs:mﬂrT'oIameu 15% lognouy
(ndouTkoTIATUIWEDSULGEOKELNAIWOUS:MAGLAIWOME 10% Molan KavINGEYADIUWIE
uWASHTkejonADT0AgUoVMaiM - SulwWiAdar (22 n.w. 69)

¢ yunavarsga vuloan.U 69 Taoghvlios 3.5% Glasua 4 szaows1:daadl afoad walsud
SPUUASAAVAKSTY LEQVAUIGOIUN IFSUgADAaKSTY DAngMWUENadoogvlios 3.5% Ul 2569
Togwnlkaumuailusignis The Will Cain Show nvani Fox News jodurns (20 A.w.) - dulw
oA (21 A.w. 69)

& u.TBunumsAUBolugusInadinsimaluldoun.w. Wadso0UOLUKIINENAITBUNUSUI
aslnouGoUuTUgaMeuovRHUSInAaKsgUsSUaodugs:au 56.6 uldoun.w. uddinddolay
AN0NSEIUOLUNDIASIHANS:AU 57.2 91nS:AU 56.4 Tuldouu.A. - dUlwinoar (21 A.w. 69)

0 dulineaassolludstidanouindoulkovovanalduceaaisijoligunuanaldukan 6 analu
a:n$10U acav 0.13% 1A=S:AU 97.796 - BUlWLADEr (23 n.W. 69)

O deyeyrdudu WTI doueuidioud.n. aaav 4 wud ke 0.06% Uan 66.39 asaans/uisisa dou
deyeytnuuauLusun (BRENT) douautdoull.s. IWUdU 10 wud k8o 0.14% Uan 71.76 aoaals/
uistsa - dulwinoan (23 n.w. 69)

0 deyeynovAraaia COMEX (Commodity Exchange) douauldoulu.g. Wudu 83.50 avaans
K30 1.7% Uan 5,080.90 aoaa1s/ooud - Sulwinoar (23 n.w. 69)

0 cwuLaaaommmssumobuamn 49,625.97 90 WUDU 230.81 90 K30 +0.47%, Qul S&P500
TUaf 6,909.51 90 WUDU 47.62 90 K30 +0.69% LAt Nasdaq Ua 22,886.07 90 (WU 203.34
20 K30 +0.90% - BulwiAdari (23 N.w. 69)

asuuoiAsugaouazaaratuls:zina

iAsugnolng

SET

MINT

BCP

& 'gdvooning’ maaalaaksy 1ISvoolaastindngovmivaa "konisAing” Smagoarsy U
300dgsnIEALIASNISMENolan 10aEovIDSOILINTU SUAIBUUINEUKNIUS:U:aU FlTuTomalsy
dvoons:g:du $ovMBEandn 19% Kdo 15% veuzAimsAumBliuansvovduidnaksgllukan -
ASLINWESAD (23 N.W. 69)

® navdosvUakiifgnay JHor1051991Ud vu:iiAUEA U3 wssAnDtong WutnuL
oomosama las uuwounu mfyosna WuurgnsSguuas uazurglonda taneurids:aiA 1Wusov
uwnsauums llas su2.AdoUU GoUU NSt nsoomsaa\m\ﬂomsaummuwsoummsmsns AulAsugA
s:g:dU Wolduoneus Sguuas (Asu.) galku Tunisus: UUF]S\)llSﬂ Wons: mumsumo?mmufomu
hkuie lagBovusnozsousuidoululasvnisaua:Ado waa ThaoandovAuaaumMsailAsugaoiu

Uouu sowdivdevusuliikunzauiuouls:unauidogogvosina - Thesy (23 n.w. 69)

@ InsudarkiseasunlnLIUSY aun. WAy s1evudoyaddsaaradugumwlagglsuatiaos
sulaasiusutiua s:y31 Wl 2572 aaadumoimishtluoosunlinia:sssuBaouegdog vl
TgdhAey logyaAwovaaiaomskaniuuoasuninialanbuusliuuengdodv 79% ueuRo1Kk1s
KANDINBSSUAVUENYAD 103% LolRguAul 2562 aoandovAuns:uagusinARKaNIAEVOIKS
uUssuduge donanelutodsahAtyhfkuanAmvaaiaekislanilus:o=colu - Inesy (23 n.w. 69)

O SET Uaf 1,479.71 90 aqav 14.20 90 (-0.95%) yardows 90,486.03 &uuin msdounngiudud
Usuaaav lagrirgachga 1,474.07 90 90g04a 1,495.44 90 - BUulwinoar (23 n.w. 69)

< MINT t&ounglsolsy 14 KD 1Wnev REIT yaA1s1o 1 Wudiuaoaans ssaunuaan:teuluaaia
aoAlus KU IBUSIWLILUUBKT-tdogaagsAD MABAUASLKALUT 0MVINUYENUTISLUSULAO: 850 LIKD
S1u0K1s 4,150 UKL U 2571 qusreldn:a 2 uauduuin WusSUUSKIS-UauWsUlsd- NMukU (23 n.w.
69)

& BCP gunAvIGUKGoRUAU uomhqa'uﬁno'wlmhumﬁumnlosmﬁeﬁu "lywsou dovnv" [Eoaruiu
ngIAAALd Au "UNDIASIEK" 1N USBNUSLISUToravUs:MATUNALAD udUooUSENgLIUSU KAL
syRuduuwoaunos thadusimithknglUtn 39 uindeuuds duamwaadevgouidoviis:Ado
AU CHK na1vUld wdoutudoRulsonau kgAmsnaulasuna 1/2569 Duualiugvniimamsedis -
NURU (23 N.w. 69)
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® daodaqaoulyl aarakulng

asuuoiAsughouazaaraluus:ina (o)

& ICHI BnqdauiliwaoatlyriormAsoudu dowaddonisusinansevdunaus:ian udu 2 1@ou
usngoangnauulaaldunvidonavitldabulkalins:uuAsUgADLAa:SEIUgaRN FUNNOVIREON
AAUITIUIBOYKUU - NURU (23 N.W. 69)

ASW & ASW UuToU 2569 0:10udnklvUR ASW i@ulauiniga kavld TITLE doguenawesanifia kyu
goaug-sieldladeltov wssuloutwu 11 Tnsomsadwviadolkiuuussalnile yarlasvnssou
2.67 kuduuin Usz1auasolusn 6 Tasvms wiauquuindon 3.39 kijuduuin wsoualkiian 11
Tasvoms yar 1.8 kijuduuin kuuldsetdla 32% 01nU 2568 AUs191A 9.46 Wuduuin fls 1.07
wuduuin soduwa 0.50 uin - NURU (23 N.w. 69)

PYLON < PYLON momsa\)nuommnsmsuvxlumo Bosguralkunandulasvmswn:IUsIBNAWUR EEC
HuusumuTHUqu msaua\)nmwunm 100 &uu1n uSBNALLUKUIEs18TaT 2569 Ta 15% Sug
winden-nadulkl - NURU (23 n.w. 69)

AOT & AOT Us:nAUSUAT PSC flagansuioons:kitous:inaATkidu 1,120 uan Twadoudsuf 20
gaueu 69 gullusasinukanineuriannavow ICAO Flagans-leslauwidao uoolulgmsiuaookl
s udiusreldwonmswauunens:auusns ognsilugugnaivnistuluninma - 110KU (23 A.W.
69)

PR9 & PR doihU 69 s1e1dla 2 kan tﬁumhl\K}uUs:énéquua]msuwna]taww:m\) -U Al gns=auMs
$AY rju 700 d&uuIn avnukewnyAains-avnuiAsevidouwngudanssulkl udulasuia 1/69 la
RU28COBIAWY - U19AU (23 N.W. 69)

KSL & KSL Julowamud 69 wanturils wsoum\)tmounoﬂm 5-10% mﬂUsmwhueoaqoma 68/69
WY 20% La:s:AU 7.9 Audu wisimugihmaseudaavikdo 15-16 1BuddeUaud ummsoua\)uu -
U10RU (23 n.w. 69)

DMT ¢ DMT Uawavut 68 filsans 1,074 &uuin Wudu 19.71% s1eldsoulia: 2,680 aAuuin wudu
7.3% vasalmz9ngdunadn 0.22 uin Julrdovkuig XD 5 U.A.U wdouo1otU 69 sreldla 10% -
U10RU (23 n.w. 69)

SPREME & SPREME Ts3vul 68 Tngsigld 1,567.47 d1uuin wo 80.22% Wurlsans 160.99 &uuin twudu
17.40% Sas1rhisdudu 19.29% kavsudsigldvulasvnistkidiyaran wanuasalm:sngtuwa 0.12
uIN/Ru LSeUdu XD Suf 28 w.e.d Aulwuliyoasv Recurring Income ASUANISISVADUDUDIU
TnsvMs wSougaus:yavulkiinmASy-Sg5ankao — U19KU (23 n.w. 69)
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Update mo2:=a0ala
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

20-Feb Index Chg (pts) D WTD MTD YTD 26F 27F 26F 27F 26F 27F 26F 27F
S&P 500 S 6,910 47.62 0.7 11 (0.4) 0.9 221 193 16.4 145 47 193 20.0 20.3
Euro Stoxx 600  “mun~" 631 5.23 0.8 2.1 3.2 6.5 13.8 146 28.0 (5.6) 22 146 184 139
Nikkei 225 A o 56,826 (64213) (11) (0.2) 6.6 12.9 22.7 20.0 121 13.8 25 20.0 109 MN1.0
Hang Seng e 26,413 (29259) (1.1) (0.6) (3.6) 3.1 1.5 103 6.7 122 1.3 103 106 1.2
MSCIl Asiax )  #wrme 1,012 0.00 0.0 0.9 25 10.8 14.0 12.0 340 16.8 20 120 144 14.8
Philippines Y- 6,465 57.97 0.9 1.3 2.2 6.8 9.9 9.0 48 10.7 1.3 9.0 12.8 129
Indonesia Vg 8,272 (2.31) (0.0) 0.7 (0.9 (4.3) 13.2 1.7 565 135 1.8 1.7 131  13.6
Malaysia Wit 1,753 0.72 0.0 0.8 0.7 4.3 15.3  14.4 9.9 6.7 1.5 144 9.9 102
Thailand e 1,480 (1420) (1.0) 34 N6 17.5 15.8  14.6 14.4 8.4 1.4 146 9.1 9.5
Asean 4 - simple avg. (0.0) 15 3.4 6.1 13.6 12.4 21.4 9.8 1.5 124 1.2 N5
China 4,082 0.00 0.0 0.0 (0.9 29 140 125 G5 1.8 1.4 125 10.0 10.3
India o 82,815 316.57 0.4 0.2 0.7 (2.8) 176 15.0 179 172 27 15.0 15.0 12.0
Singapore e 5,018 16.04 0.3 1.6 2.3 8.0 15.3 144 3.7 6.7 1.6 144 107 11.0
Taiwan 33,606 0.00 0.0 0.0 4.8 16.0 183 15.4 46.8 19.0 34 154 185 20.4
Korea -~ 5,809 131.28 2.3 BIb) 1.2 37.8 8.7 79 169.0 9.5 1.5 79 16.4 153
Others 0.6 15 3.6 12.4 14.8 131 53.8 12.8 21 1341 141 13.8

msindoulkosiondugaaiknssuyovaalaRugimA

Price performance (%) * Oil & Gas Supply Chain
20-Feb WoW MoM YTD Banking
Banking 0.59 1.54 4.96 5.88 Health Care
Chemicals (0.13) (0.23) 4.06 5.47
Real Estate
Construction Mat. (0.02) 0.02 3.53 419 o
Telecommunications
Consumer Products (0.16) (0.47) 1.00 2.70 .
i Mat.
Health Care 0.26 1.36 117 2.37 onstuetion et
Oil & Gas Supply Chain 1.85 3.21 1.1 12.13 Chemicals
Real Estate 0.19 0.80 (0.54) (0.12) Retail - Consumer Staples
Retail - Consumer Staples (0.16) (0.47) 1.00 2.70 Consumer Products
Telecommunications 0.03 0.61 2.74 5.39 Transportation
Transportation (0.20) 0.55 1.53 1.69 mRegional “ Thailand (3.0) (2.0) 1.0) 0.0 1.0 2.0 3.0

* MSIABoUTKISIINGUONEMASSUUOLAaIRUNTMA (%) SvAUANa US$ ua:msiadoulkosignguacaknssuvovaalakulng (%) 8viuanauin

msindoulkosiondugaaikassuvovaalakulng

Price performance (%) Banking
20-Feb WoW MTD YTD mai
Banking 1.32 7.54 11.25 8.98 Transportation
Commerce (2.84) 3.7 13.67 15.63 SET50
Construction Materials (1.10) 0.38 6.85 16.07 IcT
Energy & Utilities (1.15) 2.32 14.94 22.95 SET
Food & Beverage (1.67) 1.78 5.17 5.35 Construction Materials
Health Care (1.36) 2.80 9.56 13.22 Energy & Utilities
ICT (0.89) 0.14 11.77 20.33 Health Care
Petrochemicals (1.56) 1.64 8.63 30.66 Petrochemicals
Property (1.64) 2.64 12.16 15.54 Property
Transportation (0.74) 0.1 9.19 7.05 Food & Beverage
SET (0.95) 3.45 .62 17.47 T
SET50 (0.84) 3.19 12.74 19.08 @5 (@0) (25 (0) (5 (0 (05 00 05 10 15 20
MAI (043) 4.83 9.61 5.69 (% Change 1 day)
yaA1Ms3oung 10 dudu S1IAWLUTU 10 SuGu s1Aaaav 10 dudu
Stock Price Value Chg Stock Price Value Chg
((19) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
TRUE 13.70 10,234.38 0.00 WAVE 0.03 0.04 50.00 TWZ 0.02 0.09 (33.33)
BBL 177.00  6,904.06 4.12 FSX 1.34 8.65 27.62 TGPRO 0.04 0.01 (20.00)
PTT 37.00 6,760.96 (1.33) B 0.05 0.14 25.00 TSI 0.05 0.02 (16.67)
KBANK 205.00 5,893.74 0.00 AJA 0.18 2.40 12.50 STELLA 017 2.29 (15.00)
KTB 33.75 3,442.82 3.05 UHERO 9.30 0.03 12.05 PTECH 1.76 0.00 (10.66)
CPALL 52.25 3,402.50 (4.13) AE 0.10 0.24 1.1 GJS 0.10 0.01 (9.09)
ADVANC 386.00 3,394.48 (1.03) NYT 3.64 126.18 10.98 STA 13.90 409.32 (8.55)
SCB 148.00 3,181.29 (0.34) MATCH 1.05 0.06 10.53 NRF 0.22 0.29 (8.33)
GULF 60.25 3,104.32 0.00 FNS 0.96 6.85 9.09 CGD 0.1 0.1 (8.33)
PTTEP 137.00 2,980.25 (2.14) PREB 3.88 2.49 8.99 TPOLY 0.23 0.15 (8.00)
innGvest™ Page 10

uSBnkannswelundu SCBX



nAagnssavnNuUUs:=9I15u
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
Daily
20-Feb-26 21 6 (656)
19-Feb-26 156 23 @ 33 (59)
18-Feb-26 65 85 8 212
17-Feb-26 106 178
16-Feb-26 6 2 (37) (24)
Weekly
WTD 354 108 1 (3) 0 367 0 (715) 0
13-Feb-26 1,013 (326) 23 96 14 216 6,467 2,221 9,327
6-Feb-26 332 (68) 23 4 (235) 1,078 (3,306) (7,502) 3,455
30-Jan-26 9 (831) 127 3 (56) 301 561 (1,037) 3,196
23-Jan-26 44 (192) 4 127 (113) (1,066) (522) 813 2,107
Monthly
MTD 1,698 (285) 56 97 (121) 1,661 3,162 (5,997) 12,782
Jan-26 141 (589) 226 259 (2n) (3,260) 1,809 443 18,856
Dec-25 191 732 (210) (502) 80 (2,633) (1,599) 1,849 (3,814)
Nov-25 (386) 730 78 (271) (266) 40 (11,047) (9,735) 6,310
YTD 1,839 (874) 282 356 (332) (1,599) 4,971 (5,554) 31,637
goaBomeanssiwduvovunavnudwvsialuls:inslng
Equity SET50 futures Bond
16,535 10,518 - (Btmn) (Contract) (Btmn)* (Btmn)
aily
£ 4,792 4,873 20-Feb-26 645 (2,306) (458) 444
g- 1,085 195 3.308 2,024 645 Weekly
N . . . . . . . . . , WTD 11,041 7,800 1,502 (7,259)
13-Feb-26 31,513 (28,099) (5,297) 8,121
(1,417) 6-Feb-26 10,518 12,245 2,191 6,942
30-Jan-26 236 (10,684) (1,902) 34,476
23-Jan-26 1,348 46,670 8,168 1,527
" 13,039 15,069 Monthly
0 3,087 /664 MTD 53,073 (8,054) (1,604) 7,804
El - . . . . . . . . . » Jan-26 4,355 68,584 11,946 44,253
=] Dec-25 6,053 (7,644) (1,187) (7,994)
= 1.228) (6,452)(%175X2.306) | © e (12,487) 5,243 926 24,856
(23,302) (19,695) Quarterly
QTD (10,823) 50,038 8,551 61,667
3129 5181 2110 1979 1757 4aq 3025 (17,544) (70,021) (11,458) 172
. 2Q25 (38,826) 51,680 7,157 54,474
< B ' ' ' ' " @ny 1025 (39,867) 53,745 7,841 12,570
c 3.570) (3,951 4Q24 (52,370) (30,641) (5,501) (49,920)
2 = (5,082) YTD 57,428 60,530 10,342 52,056
2 8 g £ € ¢ £ 8 8 £ 2025 (107,060) 85,442 12,090 128,884
- u L Y U L - L L L 2024 (147,940) 109,829 17,779 (26,548)
® 2 & & 2 © = =@ 2 9

msi’?amaana:auuo\)ﬁna\)nuch\)mﬁ wa:= SET

SET50 ua=dadoumstonsovuovdivsd (lisou NVDR)

0 — : — ; ‘ ‘ 1,500 1100 7 (ptS) e gET %) [ 40
Foreign Accumulaté - Btmn 50 Index (LHS) °
E ) (SETIndex)p ) 1050 - % Foreign Ownership (RHS) 38
20,000) - ]
( ) | 400 1000 L 26
(40,000) L 1,350 950 M_ F 34
900 - v
b 1,300 - b 32
(60,000) - 850 -| \
F 1,250 Y 30
800 - \
(80,000) b 1,200 750 4 Y b 28
F 1,150 J b 26
(100,000) 700
[Foreign Accumulate (1Year) [ 1100 650 7 24
(120,000) - e GET Index - 1,050 600 ———————————— 77—+ 22
€ & & 8§ 8 § &€ 8 & & & ¢ § JIITIIIIIIIIIEEEEELLEILEERRT
; L o 4 0 - o 4 ! '\ L ; COF55>c35S0Qfg 20 CcCOrs5>c3s5 oy 2O ca
3855532388 ¢:8¢5s §32553354825458258332388.¢8¢8
mMs¥oa/unggnsuavunavnudivsia
dadounmsiionsavkuyavinavnudivsiawaguudavuiniga 10 Sudu Bo-u9 (ans) goda 10 Sudu NVDR
Fgn hid A Fgn Buy* Fgn hid A Fgn Sell* Buy?* Sell
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CPALL 25.42 34.52 1,804 AOT 6.7 (3.37) (190) BBL 1898 KTB (456)
ADVANC 38.88 3.02 1167 KTB 13.92 (3.51) (118) KBANK 1114 ADVANC (298)
PTTEP 8.01 3.65 500 KBANK 41.19 (0.57) (118) TTB 423 SCB (259)
PTT 7.39 7.26 269 TTB 29.25 (28.00) (64) TRUE 388 HANA (231)
BBL 27.25 1.50 265 TISCO 25.81 (0.46) (53) GULF 379 CPALL (199)
BANPU 8.80 3213 198 BTS 5.34 (17.31) (43) KKP 204 OR (114)
GULF 40.68 2.87 173 OR 2.47 (2.10) (30) BH 114 KCE (111)
TOP 11.42 2.63 139 MTC 8.38 (0.51) (19) CPN 107 PTTGC (110)
TIDLOR 8.91 6.62 134  TRUE 48.42 (0.90) (12) WHA 104 CRC (99)
CPN 19.32 1.36 87 PTTGC 7.21 (0.43) (12) TOP 96 EA (94)
* Ussneumslos InnovestX Research
. X
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addtaouls aaakuing

Update st Amaunswaus:zinnaivg

Qsusdandney
symua 20 A.W. WoW MoM YoY YTD
austinoidolu
VIX Index 19.09 (5.64) (7.33) 12.96 21.90 27.69
Europe CDS (bps) 52.553 (0.02) 0.38 1.02 0.35 2.02
LIBOR OIS Spread (bps) 1.21622 (0.59) (1.09) (0.58) 70.07 (3.55)
TED Spread (bps) 11794 on (0.30) (0.63) 63.70 (4.79)
Sasanwasu:
Dollar Index 97.79 (0.05) 0.94 (1.01) (8.07) (0.50)
ansgasaais/uin 31.06 (0.35) 0.00 (0.32) (7.37) (1.45)
gls/anSgaoaans 118 0.08 (0.72) 0.83 12.22 0.31
ahs‘gooaaws?/lauanu 154.88 (0.09) 1.51 (2.15) 3.62 (0.91)
as1a1sKU: (IWAgULUaY basis points)
sus1dwdowustassguialng 2 U 1.21% (0.55) 2.50 (3.08) (83.08) 7.79
sus1§1w5owWusUassguIalng 10U 1.90% (0.48) 2.69 (6.01) (38.93) 23.74
Sas1dvdowusUasSgUNaaksy 2 U 3.48% 1.66 7.47 (11.27) (77.91) 1.95
sas181v5oWusUassguIaaksy 10 U 4.09% 2.49 4.01 (16.25) (39.55) (5.90)
FumInAseur:
CRB Index 542.27 0.00 (0.13) 0.05 (2.23) 0.44
NoOVALINY (Qvaanscooous) 5,111.13 2.20 1.37 5.75 73.91 18.36
Fmsndu (aoaasdousisa) 4.94 0.00 9.29 9.29 38.76 (22.93)
Jmuoamqiu (avaansdousisa) 68.50 0.01 217 (10.76) (12.78) 10.42
dhuaanatouesn (aeaansdousisa) 66.39 (0.06) 557 9.16 (8.52) 15.62
A1S:0180 (9Q) 2,043.00 1.19 (1.92) 13.31 117.1 8.84
daswmaaduunuwusuas 10 U vovinsua:=ansgd wadwdaswmanauunuwusuas 10 U vovingua:ansga
5.0 7 (o ts
4.0 A as) |
3.5 -
425D =-
20 | 0o L 28D =-2
2.5 A TH GBIOY [ WA 18D =228,
20 4 @5) A Avg=-2.51
15
1SD=-2.76
1.0 A (3.0) A
0.5 A 28D =-3.01
0.0 —_— (3.5) -
daswanwasu THB/USD misindoulkovovdasinanwasulunimadoaoaars aso

36.0 4 (THB/USD) Thai Baht B

South Korean Won

0 Malaysian Ringgit 1
+2SD=34.14 . i
Singapore Dollar
34.0 A : : i
+1SD = 33.31 Indonesian Rupiah

China Renminbi
33.0 A Avg=32.48  offshore Deliverable CNY
Hong Kong Dollar

32.0 1 -15D = 31.65 Japanese Yen 1
Taiwan Dollar
31.0 1 Philippines Peso
-2SD =30.82 ; E
Indian Rupee
30.0 T T T T T T T T T T T T T T T T T T r T T T T T T !
gl g uN': g g (“3 g (uwv g g g Q g g (L_Q g g g g (0.4) (0.3) (0.2) (0.1 0.0 0.1 0.2 0.3 0.4
Q5 5 5 > < £ 35 00 a B B 2 OO0 c & g (% Change 1 day)
L222233°228065288=8=2
o 3 o
noavm ulyuqQu Brent
(US$/Troy ounce)
6,000 1 85 - (US$/bbl)
5,500 A 80
5,000 A +2SD =4951.69 +2SD =75.69
4,500 A +1SD = 4343.65 75 +1SD=71.71
4,000 A Avg = 3735.62 70 1 Avg = 67.72
3,500 ~+ 65 4
-1SD = 63.73
3,000+ SD = 3127.58 60
2,500 A -2SD=59.74
-2SD =2519.55 55 1
2,000 A
50 —T —T —T T — —T T L L— T T
1,500 S S N N A O A A Y
O 1O W W W W W LWWLWLW YW LW LW LW QO © © A QP QP4 QF Q¥ g Qg g P Qg Qg @ QN NG
¥ a g g aa Qg qaqqqaqqqq 8 & 5 58 5553998338383 3 9 5 & 8
8555555322888 :38858%5¢ BEssE2ssT 2400288888
L=< <= >S 7T 220 00 z400 > > W
Note: Standard deviation (SD) lUlsaeyaneulidondons
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsasa (short sales) sur 20 n.w. 2569

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (uIn) INgUAUAS:0UKAN

CBG 1,126,000 52,662,825 46.77 29.33
SMICO1 20,150 78,585 3.90 21.40
BDMS 8,737,800 191,621,320 21.93 11.95
CPAXT 3,491,300 60,682,210 17.38 11.87
SGP 2,500 18,750 7.50 11.74
MEGA 68,600 2,647,475 38.59 9.55
JAPAN10001 1,013 27,604 27.25 9.47
TVO 63,200 1,563,640 24.74 9.36
LH 4,030,400 17,652,422 4.38 8.93
BANPU 5,580,400 34,245,830 6.14 8.20
SCGP 1,914,400 40,149,100 20.97 8.1
CPALL 5,472,000 288,471,550 52.72 7.88
ADVANC 685,000 265,606,800 387.75 7.81
HMPRO 6,768,700 49,225,710 7.27 7.80
CPF 2,167,500 46,721,100 21.56 7.70
SPALI 454,100 8,418,410 18.54 7.23
AOT 1,307,200 73,579,975 56.29 7.00
DELTA 749,900 176,338,600 235.15 6.83
STA 1,861,500 26,237,770 14.09 6.41
BEC 218,900 459,290 210 5.95
BTS 10,545,900 26,818,412 2.54 5.91
CRC 1,031,900 22,188,000 21.50 5.86
BPP 22,400 282,240 12.60 5.61
CENTEL 391,800 14,460,825 36.91 5.56
ITC 845,800 14,442,420 17.08 5.46
MINT 1,115,300 29,020,775 26.02 5.45
TASCO 996,600 14,279,030 14.33 5.24
STGT 213,100 1,900,860 8.92 5.13
TISCO 127,000 14,605,000 115.00 4.92
AMATA 1,546,800 30,139,420 19.49 4.59
TCAP 167,700 10,316,375 61.52 4.40
JTS 32,500 2,018,025 62.09 4.38
GPSC 532,000 22,967,225 43.17 4.33
WHA 8,928,300 38,879,350 4.35 4.33
BH 202,100 38,419,550 190.10 4.1
CcOom7 449,500 11,146,150 24.80 4.03
AWC 7,957,000 20,444,116 2.57 3.82
OR 1,604,300 23,234,460 14.48 3.72
OSP 289,100 5,347,200 18.50 3.66
ICHI 279,800 4,179,080 14.94 3.53
BLA 91,200 2,058,190 2257 3.48
BAM 1,433,700 11,198,090 7.81 3.42
TRUE 24,266,700 344,029,520 14.18 3.36
PR9 166,200 3,474,420 20.91 3.30
SAPPE 23,500 876,575 37.30 3.29
BJC 448,300 7,389,310 16.48 3.20
SPRC 422,800 3,186,565 7.54 3.17
PTTGC 601,600 16,185,125 26.90 3.1
CCET 1,031,200 5,260,880 5.10 3.05
VGl 8,996,400 1,336,141 1.26 2.92
CPN 207,900 13,193,400 63.46 2.88
BEM 2,209,700 13,148,295 5.95 2.86
PRM 238,000 1,888,390 7.93 2.86
SCB 612,000 90,708,600 148.22 2.84
CK 455,500 7,137,890 15.67 2.54
KCE 662,300 13,336,120 20.14 2.51
TIDLOR 438,000 8,751,320 19.98 2.48
BCP 205,500 7,561,675 36.80 2.47
PSH 30,400 121,604 4.00 2.43
TTA 119,900 577,070 4.81 2.42
TPIPL 629,400 502,549 0.80 2.39
PTG 197,800 1,828,945 9.25 2.37
AAPLO1 100 2,410 24.10 2.31
TIPH 8,800 185,680 2110 2.20
GUNKUL 923,000 2,164,934 2.35 2.19
EGCO 30,500 3,756,200 123.15 217
CKP 173,000 448,988 2.60 2.15
TOP 226,500 11,957,725 52.79 2.09
MAJOR 39,000 291,545 7.48 2.07
KBANK 591,800 121,013,800 204.48 2.05
BTG 120,700 2,201,700 18.24 2.08
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

GFPT 114,100 1,123,475 9.85 2.01
JMART 328,400 2,666,410 8.12 1.93
GLOBAL 469,600 3,832,185 8.16 1.88
SIRI 3,679,400 5,767,243 1.57 1.83
IVL 256,700 5,845,750 22.77 1.79
PTTEP 377,600 52,107,200 138.00 1.74
CNTECHO1 5,862 156,809 26.75 1.73
SCC 43,600 9,587,300 219.89 1.7
BAY 26,400 726,900 27.53 1.69
KKP 123,300 9,125,525 74.01 1.66
CHG 753,200 1,303,553 1.73 1.60
KTB 1,564,100 52,306,800 33.44 1.52
TTB 10,870,400 24,827,938 2.28 1.50
DOHOME 556,400 2,329,962 4.19 1.48
SAWAD 139,600 4,149,225 29.72 1.45
BBL 563,400 97,952,000 173.86 1.42
M 116,900 2,828,320 24.19 1.42
RATCH 48,500 1,539,900 31.75 1.42
QM 22,800 311,060 13.64 1.35
AEONTS 30,500 3,008,275 98.63 1.31
TPIPP 70,700 139,340 1.97 1.31
TU 323,900 4,052,320 12.51 1.31
MTC 138,600 5,232,275 37.75 1.29
SCCC 2,200 330,000 150.00 1.20
BA 112,100 2,051,200 18.30 1.19
SAT 38,500 628,400 16.32 1.19
SISB 170,700 2,284,810 13.38 1.19
GULF 592,100 35,526,025 60.00 1.14
PTT 2,070,500 77,393,750 37.38 1.14
THCOM 225,300 2,572,040 11.42 mm
BCH 210,300 2,378,310 1.31 1.05
EPG 94,400 375,284 3.98 1.02
STPI 84,800 399,930 4.72 0.97
DCC 36,800 47,840 1.30 0.88
MSFTO1 8,200 30,176 3.68 0.88
TKN 53,400 246,092 4.61 0.87
EA 1,016,700 3,282,288 3.23 0.86
NER 701,700 3,483,146 4.96 0.84
RCL 77,200 2,329,400 30.17 0.79
AP 75,900 709,670 9.35 0.78
QH 207,000 301,738 1.46 0.77
TLI 100,600 1,186,500 1.79 0.70
LPN 10,500 17,325 1.65 0.67
BCPG 51,900 431,025 8.30 0.66
TOA 10,000 156,160 15.62 0.63
ORI 50,400 109,820 218 0.60
PLANB 542,200 2,563,578 4.73 0.60
KTC 143,200 4,787,525 33.43 0.46
MBK 8,700 165,300 19.00 0.45
AURA 16,900 235,990 13.96 0.40
IRPC 310,100 417,866 1.35 0.34
TTW 10,900 102,460 9.40 0.28
BGRIM 49,900 765,860 15.35 0.27
HANA 121,200 2,287,890 18.88 0.24
ERW 97,500 299,846 3.08 0.18
WHAUP 8,900 44,945 5.05 0.18
SJWD 6,800 60,075 8.83 0.16
TDEX 2,000 19,080 9.54 0.16
PSL 19,200 143,040 7.45 013
JMT 18,900 209,730 11.10 0.09
STECON 18,100 186,430 10.30 0.07
SPCG 200 2,040 10.20 0.02

ALN: aanardnnsSweikvUs:INAINg uas InnovestX Research
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daodaqaoulyl aarakulng

asunSBoUIgARUUDOVHUSKIS
wmumsz‘?a-maﬁuua\m:u§ms gu SUR 20 A.W. 2569

Bol BoHUSKIS Uszian Sunldn
[9hhe [9hhe

35mslau/

DELTA ug [BuU-au @u Ruaney 18-02-69 6,100 22518 1,373,598 o
DELTA u1g [Bu-au 1au Ruaey 19-02-69 5,000 225.00 1,125,000 Bo
DELTA ug 1BU-au 1au Ruaney 19-02-69 1,800 234.44 421,992 3o
ETTH26 uvaNo AYaJos1 MSSsu Ruaey 18-02-69 1,000,000 3.20 3,200,000 [0ht3)
IMPACT wg AMSL Avduaas:na ruognsad 13-02-69 10,000 10.60 106,000 3o
LTMH ug 1n avAuuun Ruanley 19-02-69 100,000 4.51 451,000 do
SMPC UD WEYDISSEU 5ISUIDSEY Ruanley 19-02-69 33,800 9.30 314,340 3o
Total Bo 3,791,930

Y 3,200,000

gns__ 591930
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addaqaould aarakulne

BOL Bt0.175

OR Bt0.3

PTTEP Bt4.65

Share listing

KASET 19,169,044 Shares

PRG 536 Shares

SPTX 25,000,000,000 Shares

XD

BCP Bt1.05

BONDAS19 Bt0.0743

DRT Bt0.14

GSUS06 Bt0.01991

GULF Bt3.25

HENG Bt0.0262

12 Bt0.022

IRPC Bt0.01

ITC Bt0.45

ITNS Bt0.167

JMT Bt0.43

KSL Bt0.04

LTMH Bt0.15

NIKE8O Bt0.00634

SPBONDS8O Bt0.02838

SPVI Bt0.145

TEKA Bt0.15

THANI BtO.11

TU Bt0.35

USTR24 Bt0.01

XR

STOWER 1:9.84645 @Bt0.015

PD

AAPL19 Bt0.0045

COSTCO19 Bt0.0323

SPBONDS8O Bt0.021
9

XD

CPN Bt2.4

GBX Bt0.004

GOOG80 Bt0.0033

GOOGLO01Bt0.0076

GOOGLO03 Bt0.002604

ICHI Bt0.6

PD

DIF Bt0.2222

MSO06 Bt0.01735

SIRIPRT Bt0.08

dvMs

24
XD
GLOBAL Bt0.1841152263
GLOBAL 27 :1XD(ST)
JNJO3 Bt0.016339
LUXF Bt0.196
MBAX BtO.1
PTTGC Bt0.5
SIRIPRT Bt0.08

dvms

Suuays

10
XD
BDX06 Bt0.01084
INSET Bt0.04
TMI Bt0.O1
TRVUSO06 Bt0.01362
UPOIC Bt0.34
PD
AAPL80 Bt0.00652
WHABT Bt0.15

AUNWUS 2569
WS
25
XD
ALLY Bt0.1M
CPTREIT Bt0.1022
GPSC Bt0.95
INETREIT Bt0.0675
KPNREIT Bt0.0592
TOP Bt1

uiAu 2569
WS

| 4
XD
AAI Bt0.1318
AIBtO.1
AIEBt0.05
BBGI Bt0.15
BCPG Bt0.25
BRRGIF Bt0.02417
GFPT Bt0.2
GLAND Bt0.03
IFS Bt0.104
NCAP Bt0.0411
PHOL Bt0.15
PICO Bt0.05
PM Bt0.43
PTBt0.5
PYPLOG6 Bt0.00864
TASCO Bt0.2
TFG Bt0.3
YONG Bt0.03
PD
3BBIF Bt0.224123
BDXO06 Bt0.42875
SSTRT Bt0.2

n
XD
RCL Bt1.5
PD
AAPLO1Bt0.0049

wakaua
26

XD
AMATAR Bt0.118
DELTABt0.6
FTREIT Bt0.1945
GVREIT Bt0.1783
IMPACT Bt0.24
MC Bt0.52
TAIWANAI13 Bt0.049725
TFM Bt0.3
UNIQLOB8O Bt0.05475
PD
STI Bt0.026

AIMIRT Bt0.205

ASIAN Bt0.2475
BAREIT BtO.2

BKD Bt0.1

CBG Bt0.6

DMT Bt0.22

DOHOME Bt0.0044444444
DOHOME 25 :1 XD(ST)
EXPEO6 Bt0.00592
KDH Bt2.7

KIAT Bt0.01

POLY Bt0.3

PTT Bt1.4

QCOMO6 Bt0.01378
SAT Bt1.2

SCCCBt7

SPRC Bt0.3

SPRIME BtO.1

12
PD
AAPLO3 Bt0.002149
ASMLO1Bt0.0358
FTREIT Bt0.1945
GVREIT Bt0.1783
INETREIT Bt0.0675
LUXF Bt0.196
MC Bt0.52

Ans
27
XD
ADVANC Bt27.41
ASK BtO.4

EGATIF Bt0.0351
ESTEE8O Bt0.00369
KBSPIF Bt0.17
PROSPECT Bt0.218
SUPEREIF Bt0.1733
TFFIF Bt0.1219
TPRIME Bt0.1019
TTLPF Bt0.4946

PD
IRC Bt0.493
AnS
6
XD
ASIA Bt0.05

BACO3 Bt0.014098
BKNG80 Bt0.00653
BLKOG6 Bt0.01774
PEP80 Bt0.00895
QHHRREIT Bt0.18
TIPCO Bt0.1

VL Bt0.015

XR

PLE 1:1@Bt0.20
PD

POPF Bt0.215
TAIWANT19 Bt0.3169

13
XD
KO80 Bt0.01647
NETEASES80 Bt0.07169
SP500US19 Bt0.0319
SP500US80 Bt0.00742
PD
CPTREIT Bt0.1022
IMPACT Bt0.24
KPNREIT Bt0.0592

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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Uszind LASOVKUIY
A - SET CB UsUN/USUNgos/novnuRatad1s:KIMUINEUARAIKUQ 07 u.A. 2569 - Listed
AE AE-F SET CB wamsduguviuganuans 3 Uoooonuoum?naouuowno 03 U.n. 2568 - Listed

I'iU <100% UO\)nUZﬂS &0 drSuvUMSIOU Us:51U HUHOOUI"I
31 5udAu 2567

AKS AKS-F SET CB fasuAWovauaang 25 &.n. 2568 - Listed

AKS AKS-F SET [oF] Haeuleydliuaavaouiiu/ Iitkdeasy dksuoumsiou as 18 &.A. 2568 - Listed
U1d 2 dugadun 30 Dauieu 2568

AKS AKS-F SET cB douyoviiioRu < 50% yeonuis:1do dKSuvumsiou las 16 @.A. 2561 - Listed
U1a 2 dugadun 30 Dawgu 2561

AMARIN AMARIN-F SET CF msns:eMsaioRursorlouyavsiwgoslinsudou 05 D.9. 2568 - Listed

B52 B52-F SET CB wamsduaumuanuans 3 daadenusuriidouvevite 03 0.A. 2568 - Listed

U < 100% vovnuis:udd dsuounisiou Us:5l auaooun
31 5unAu 2567

B52 B52-F SET CB s1eldoinmsddumuus:51U < 100 &uuin (SET) k3o < 50 03 0.n. 2568 - Listed
&N (mai) KSULUMSIBU Us:$10 Fugadun 31 SuiAu
2667

B52 B52-F SET CB douyovldioAu < 50% yoonuBIS:IED EKSUDUMSIDU 29 n.w. 2567 - Listed
Us:$0 dugasun 31 SuoAu 2566
BROCK BROCK-F SET CB s1eldoinmsddumus:51U < 100 &uuin (SET) k3o < 50 26 n.w. 2568 - Listed
&N (mai) KSULUMSIBU Us:$10 Fugadun 31 SuiAu
2667

BYD BYD-F SET CB wamsdiguvunanugns 3 daadenusurhligouvevddo 05 0.A. 2568 - Listed
AU < 100% U2oNuEIS:UAd dKSUDUMISIBU Us:510 dugadun
318uonAu 2567

CHARAN CHARAN-F SET [oF] A.a.0. LHVTAUSENKSONOVNUUATIOUMSIDU SIKSUDUMSIDU 19 a.A. 2568 - Listed
lasina 13dugasun 31 0uAy 2568
CHEWA CHEWA-F mai CB wWamsduguvunanugns 3 Uaadenusurihldouvevgdo 16 A.W. 2569 - Listed

AU < 100% y2oNUS:UAD drSULUMISIDU Us:hU dugasun
315u01AU 2568
CHO CHO-F mai CB wamsdudgumuanugns 3 taadedusurilikdouvovgdo 03 0.n. 2568 - Listed
AU < 100% yoonuds:IA0 d1KSULUMISIBU Us:s dugasun
31 5udnAu 2567

CHO CHO-F mai CB UsUN/UsUNngos/navnuRatas1s:kimMUINEUARAIKUQ 03 U.n. 2568 - Listed
CHO CHO-F mai cs gaoueydliuaavaouitu/Lilkdeasy dksubumsiou 03 U.A. 2568 - Listed
Us:=9U dugadun 31 Sudinu 2567
CHO CHO-F mai CB douyovtioRu < 50% voonuUAS:UED dKsuduMsIU (as 17 w.A. 2567 - Listed
U1a 13ugadun 31 GuAw 2567
CHO-w4 - mai CB wWamsduguviugianuans 3 Uoooanuoum?haouua\)wﬂo 03 U.n. 2568 - Listed

BU < 100% vovnués:udo dksuoumsiou Us:5ht auaooun
315Uy 2567

CHO-W4 - mai CB USUN/USUNngdos/novnuRaladISKUMUINLARTIKUO 03 0.A. 2568 - Listed
CHO-w4 - mai cs gaoudtydliuaavanuiitu/Lilkdoasy dksubumsiou 03 U.A. 2568 - Listed
Us:=5U dugadun 31 SudiAw 2567
CHO-w4 - mai CB douyevgfioRu < 50% voonudis:udo dksuoumsiou las 16 A.A. 2567 - Listed
& 1dugadun 31 0uiAy 2567
CIG CIG-F mai CB douyoviioRu < 50% vovnuiis:uad dkSuvuMSLBU 04 10.n. 2568 - Listed
Us:$t dugasun 31 SuniAu 2567
CIG-W10 - mai CB douyovRdoRU < 50% yovnudis:IED dIKSUdUMSIDU 04 1.n. 2568 - Listed
Us:dd dugasun 31 5unAw 2567
CIG-W9 - mai CB douyovRdoRU < 50% yovnudis:IED dIKSUdUMSIDU 04 1.n. 2568 - Listed
Us:dd dugasun 31 5unAw 2567
CITY CITY-F SET cB swldonmsdiduvmuds:51U < 100 &uuin (SET) Ko < 50 01a.p. 2567 - Listed
Fuun (mai) SULUMSIBU Us:510 Augadui 31 nsagiAu
2667
CMO CMO-F mai CB wWamsduduoumanugns 3 Uaadenusurihlidouvovgdo 27 n.w. 2568 - Listed

AU < 100% yooNUS:UAD SULUMSIDU Us:hD dugasun
31 5uUNAu 2567

CMO CMO-F mai cs gaoudrygliuaavanuitu/Lilkdoasy drksuoumsidu las 16 w.A. 2567 - Listed
& 1dugadun 31 0uiAy 2567
COMAN COMAN-F mai [oF] n.a.0. ITAUSENKSonaLNUUATYOUMSIDU d1KSUDUMSIDU 05 w.g. 2567 - Listed
Taswna 2 dugasun 30 Daungu 2567
COMAN-W1 - mai [oF] 1.8.0. IFLIRUSUNKEoNaYNULATYLUMSIDU dKSUDUANSIOU 11A.A. 2568 - Listed
{aswa 2 dugaduit 30 Tauneu 2567
DIMET DIMET-F mai CB wWamsduduvumanugns 3 Uaadonusurilidouvovgdo 28 A.W. 2568 - Listed

AU < 100% yodNUANS:LIAD drSULUMISIDU Us:hU dugasun
315UNAY 2567

DIMET DIMET-F mai [oF] Haeudeydliuaavaouiu/Iitkdeasy dksuoumsiou las 16 wW.A. 2567 - Listed
U1d 1 dugadun 31 0uAg 2567
DIMET DIMET-F mai CB douyovRdoRU < 50% yovnuiis:IED dIKSULUMSIDU 04 1.n. 2567 - Listed
Us:d dugadun 31 5uonAy 2566
ECF ECF-F mai CB UsUN/USUNgos/novnuRatad1s:KiMUINEUARAIKUQ 02 n.w. 2569 - Listed
ECF ECF-F mai CB douyeovifiofu < 50% yoonuis:udo ksuoumsiou las 24 w.g. 2568 - Listed
1a 3 dugasun 30 Ausigu 2568
ECF-W6 - mai CB USUN/USBndag/navnuraladisskiinUInEUARFKUQ 02 A.W. 2569 - Listed
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LASOVKUIY

Listed

douvoviiioRU < 50% vovnuiis:udo dksuvumsiou (s 24 w.g. 2568

1a 3 dugasun 30 Ausigu 2568

EFORL EFORL-F mai CB douyovgdoRU < 50% vovnuiis:udo dwsuvumsiou (as 17 w.g. 2564 - Listed
1@ 3 dugasun 30 Augngu 2564

EMC EMC-F SET CB wamsduguviugianuans 3 Uoooanuounﬂhaouua\)wﬂa 28 N.W. 2568 - Listed

U <100% UO\)nUlﬂS 1&o dkrSuvUMSIDU Us:HU HUHOOUI"I
31 5udnAu 2567

EMC EMC-F SET CB douyovitioAu < 50% voonuAS:UAD dksuduMsIou (as 18 w.A. 2565 - Listed
ua 1 dugadun 31 0uAy 2565
EMC-W7 - SET CB wWamsduduviunanugns 3 daadonusurilkdouvovgdo 28 A.W. 2568 - Listed

AU < 100% yodNUAS:LIAD 2 KSUDUMISIDU Us:hD dugadsun
315uUAUY 2567

EMC-W7 - SET CB douyovitioRu < 50% voonuUAS:UAD dksuduMsIU [as 27 U.¢. 2567 - Listed
U 1 dugadun 31 0uAy 2565
EVER EVER-F SET CB wWamsduguvunanugns 3 Uaadenusurihldouveovgdo 05 0.A. 2568 - Listed

AU < 100% y2oNUS:UAD rSULUMSIDU Us:hU dugasun
31 5unAu 2567

GEL GEL-F SET CB douyovgfioRu < 50% yoonuzs:udo dksuvumsiou las 15 &.n. 2568 - Listed
1d 2 dugadun 30 Dauigu 2568
GEL GEL-F SET CB wWamsduguvunanugns 3 Uaadenusurihldouvevgdo 05 0.A. 2568 - Listed

AU < 100% y2oNUS:UAD drSULUMISIDU Us:hU dugasun
31 5unAu 2567
GENCO GENCO-F SET cB wamsdiauviunanuansd 3 taadafiudurlidouvoviio 27 A.W. 2568 - Listed
AU < 100% yovnuds:uA0 dSUbUMISIBU Us:s dugasun
31 5udnAu 2567
GGC GGC-F SET CB wamsduduvunanuans 3 daadenusurhlidouvovddio 11 A.w. 2569 - Listed
U <100% voonués:udo dksSuoumsiou Us:ohl auanoun
315Uy 2568
GJS GJS-F SET CB wamsdiguvunanugns 3 daadenusurhligouvovdde 03 0.A. 2568 - Listed
U < 100% vovnuis:udd dsuounisiou Us:5l auaoaun
31 5unAu 2567

GRAND GRAND-F SET CB douyovgfioRu < 50% yoonuEIS:uEd dKSuduMSIdU [as 15 &.n. 2568 - Listed
U1a 2 Augadun 30 DTAoU 2568

GRAND GRAND-F SET CcB USUN/USBNdag/navnuraladskiinWnEUARFKUO 25 0.9. 2568 - Listed

GRAND GRAND-F SET CB wWamsduduviumanugns 3 daadonusurilidouvovgdo 28 A.W. 2568 - Listed

AU < 100% yodNUAS:LIAD 2 rSUDUMISIDU Us:D dugadun
31 5udnAu 2567
GTV GTV-F mai CB wamsduguvunanugns 3 daadenusurhligouvevddo 06 0.n. 2568 - Listed
AU < 100% U2oNUEIS:UAD dKSUDUAISIBU Us:510 dugadun
315uonAu 2567

GTV GTV-F mai CB douyeovgfiodu < 50% yoonuas:udo dksuvumsiou las 15 &.n. 2567 - Listed
1d 2 dugadun 30 Daueu 2567
HEALTH HEALTH-F mai CB wamsdiguvmunanuans 3 taadefuourhiidouuovido 04 §.n. 2568 - Listed

AU < 100% y2oNUs:1A0 drSUbuMSIBU Us:sht dugasun
31 5uUNAy 2567
HYDRO HYDRO-F mai cB wamsdituviunanuans 3 taadefiudurhlidouuoviio 04 .n. 2568 - Listed
AU < 100% yovnuds:IA0 dSULUMISIBU Us:st dugasun
31 5unAu 2567

HYDRO HYDRO-F mai CB aouua\)waahu < 50% yovnuB1s:1d0 drSudUMSIBU 010.A. 2562 - Listed
Uss$t) dugasun 31 SumnAw 2561
HYDRO-W2 - mai CB wWamsduguviugianuans 3 Uoooanuoum?haouua\)wﬂa 04 0.n. 2568 - Listed

BU < 100% vovnués:udo dksuoumsiou Us:5ht auaooun
315Uy 2567

HYDRO-W2 - mai CB aouuoownonu < 50% yovnui1s:1&0 dKSUdUMSIDU 20 n.w. 2567 - Listed
Us:910 auao:)un 31 5ud1AU 2561
ITD ITD-F SET CB wWamsduguviugianuans 3 Uoooanuoum?haouua\)wﬂa 04 0.n. 2568 - Listed

BU < 100% vovnués:udo dksuoumsiou Us:5ht auaooun
315Uy 2567

ITD ITD-F SET cs daoudaygliuaavaoiuiiu/Liltkdeasy dmsubumsiou 01 1.9. 2567 - Listed
Us:9U Fugadun 31 5uoiAu 2566
KC KC-F SET CB wamsdidumuanugns 3 aadenusurihdouvevrte 04 1.n. 2568 - Listed

U < 100% vovnués:udd dksuounsiou Us:5l auaooun
318uUdAl 2567

KC KC-F SET CB swidmamsdudumuds:51u < 100 &wuuin (SET) kS0 < 50 04 1.n. 2568 - Listed
Fuuin (mai) dmsSuvumisivu Us=5U dugadun 31 SuoAu
2567
KC KC-F SET CB UsUN/UsUNngos/navnuRatas1s:kimMuInaUARAIKUQ 26 [.A. 2567 - Listed
KC KC-F SET CB douyovgdoRU < 50% vovnuiis:ud0 dwsuvumsiou (as 19 w.A. 2565 - Listed
a1 dugaduil 31 TunAw 2565
KGEN KGEN-F mai CB wWamsduduvumanugns 3 Uaadonusurilidouvovgdo 03 0.A. 2568 - Listed

AU < 100% yodNUANS:IAD drSULUMISIDU Us:hU dugasun
315uonAu 2567

KGEN-W2 - mai CB wamsdiaumunanugns 3 vaadenusurilkdouvovdgio 03 0.A. 2568 - Listed
AU < 100% y2oNUBS:UAD drSUbUMSIDU Us:sht dugasun
31 5uNAu 2567

MADAME MADAME-F SET cB wamsdituvunanuans 3 taadefusurhlidouuoviio 04 §.n. 2568 - Listed
KU < 100% yovNnus:IAD dSULUMISIBU Us:st dugasun
315udAu 2567

MADAME MADAME-F SET CB douyovlioAu < 50% yoonuBIS:IED EKSUDUMSIDU 05 0.A. 2567 - Listed
Us:910 dugasun 31 SudAu 2566

innGvest™ Page 18

usunkannswelundu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

wannswd

aa

uszan
1ASOVKLNY

amu:Ua9uu

MADAME-W6 douyoviioRU < 50% vovnuiis:udo dikSuvumMsLou 09 0.9. 2568 Listed
Us:51d dugasun 315unAu 2566
MADAME-W6 - SET CB wWamsduduvunanugns 3 Uaadonusurilidouvovgdo 09 0.9. 2568 Listed
AU < 100% yoPNUANS:IAD drSULUMISIDU Us:hD dugasun
315UNAY 2567
META META-F mai CB wamsdiguvunanugns 3 daadenusurhligouvovdde 03 0.A. 2568 Listed
AU < 100% U2oNuEIS:UAd dKSUDUMISIBU Us:510 dugadun
31 5uUNAu 2567
MILL MILL-F SET CB douyovidoRU < 50% ovnuBIs:IAd SKSUdUMSLBU 02 (W.9. 2568 Listed
Us=5d dugasun 318unAY 2567
MILL MILL-F SET CcB USUN/USBNdag/navnuraladskiinWInEUARKUO 16 @.A. 2567 Listed
MILL MILL-F SET cs Waoudeyglulaavamuiiu/ITkdoasy dmsuoumsiou Tas 17 w.A. 2567 Listed
1@ 13ugadun 31 GuAy 2567
MONO MONO-F SET cB USUN/USBNgas/novnuAaUAISKTIMUIAEUARRIKUO 10 w.g. 2568 Listed
MVP MVP-F mai (o] n.8.0. USVIRUSUNKSonavNUSQTAD Special Audit 26 s.A. 2568 Listed
MVP MVP-F mai CB douyovgfioRu < 50% yoonuzs:udo dksuvumsiou las 18 &.n. 2568 Listed
U1a 2 Augadui 30 Daweu 2568
MVP-W2 - mai cs n.a.0. WSvTKUSENKSonovNUYaTKD Special Audit 26 5.0. 2568 Listed
NATION NATION-F SET cB douvovgdioRu < 50% yoonuiis:udd drsubumstou las 14 5.A. 2561 Listed
U1a 2 Ugadun 30 DTaeu 2561
NCL NCL-F mai cB USUN/USBNgas/novnuAAUAISKTIMUIAEUARRIKUO 15 &.A. 2568 Listed
NCL NCL-F mai CB wamsduduvunanuans 3 dandenusurhlidouvovdio 03 0.A. 2568 Listed
KU < 100% voonués:udo dksSuoumsiou Us:oht auanoun
315uUAY 2567
NEP NEP-F SET CB swldnamMsdNTumMUUs=s1U < 100 &uuin (SET) K39 < 50 04 1.n. 2568 Listed
&un (mai) KSUOUMSIBU Us:510 Fugadun 31 SuiAu
2567
NEP NEP-F SET CB douyovgfioRu < 50% yoonuEIS:udd dSuduMsIdu s 14 &.n. 2561 Listed
U1a 2 Fugadun 30 DaeU 2561
NRF NRF-F SET CS A.a.0. LHVTAUSENKSONOVNUUATIOUMSIDU SIKSUDUMSIDU 23 5.A. 2567 Listed
Tasina 3 dugadur 30 Augnou 2567
NRF-W2 - SET CS A.a.0. LHLTAUSENKSONOPNUUATIOUMSIDU SIKSUDUMSIDU 17 a.A. 2568 Listed
Tasina 3 dugadu 30 Augnou 2567
PEER PEER-F mai CB wamsduguvunanugns 3 daadenusurhligouvevddo 04 1.n. 2568 Listed
AU < 100% woonUEs:Udd drSuouMsIBu Us:51d dugasun
31 5uUNAu 2567
PEER-W2 - mai CB wWamsduguvugnanuans 3 Uoooonuoum?naouuovwno 04 1.n. 2568 Listed
AU < 100% vovnudis:udo dsuvunisiou Us:5d auaoaun
315uMAl 2567
PERM PERM-F SET CB douyovidoRU < 50% vovnuiis:udo dmsuvumsiou las 18 &.A. 2568 Listed
U1a 2 dugadui 30 Dawgu 2568
PERM PERM-F SET CB wamscduaumumanuans 3 taadenusuritkdouvovido 03 U.n. 2568 Listed
AU < 100% yovnuss:uA0 drSubumIsIBU Us:s dugasun
31 5umnAu 2567
PICO PICO-F mai CF MsS:DEMSioRUKSoKUsUOVS18g08 lASUGOU 02 11.8. 2568 Listed
PLANET PLANET-F mai CB wamsdiguvmunanuans 3 taadefuourhiidouuovido 05 0.A. 2568 Listed
AU < 100% y2oNUs:1AD drSUbUMSIBU Us:sht dugasun
315uMAl 2567
PLANET-W2 - mai cB wamsdituviunanuans 3 taadefiudurhlidouuoviio 19 U.n. 2568 Listed
AU < 100% yovnuss:uA0 drSubuMISIBU Us:st dugasun
31 5udnAu 2567
PLANET-W3 - mai CB wamsduguvunanugns 3 daadenusurhligouvevddo 15 n.9. 2568 Listed
U < 100% vovnués:udd dksuounsiou Us:5l auaooun
31 5uUNAu 2567
PPPM PPPM-F SET CB wWamsduguviugnanuans 3 Uoooonuoum?naouuovwno 05 U.n. 2568 Listed
AU < 100% yovnudis:udo dmsuvunisiou Us:5d auaoaun
315uMAl 2567
PPPM-W6 - SET CB wamsduguviuganuans 3 uqooaﬂuounﬂhaouua\)wao 05 U.n. 2568 Listed
AU < 100% yovnuds:IA0 dSULUMISIBU Us:st dugasun
31 5umnAu 2567
PRECHA PRECHA-F SET CB swidonmsdiduvmuds:$1U < 100 &uuin (SET) k8o < 50 03 0.A. 2568 Listed
Fuun (mai) SSUOUMSIBU Us:510 Fugadunt 31 SuoAu
2667
QDC QDC-F mai CB wWamsduguviugnanuans 3 Uoooonuoum?naouuovwno 05 U.n. 2568 Listed
KU < 100% yovnui1s:udn &msuounsiou Us:5t auaoaun
318umAU 2567
Qpe QDC-F mai cB USUN/USBNdas/navnurAaiaIskiinWIAEUARRIKUO 18 w.g. 2567 Listed
QDC QDC-F mai CB douyovlioAu < 50% yoonuBIS:IED EKSUDUMSIDU 03 0.A. 2565 Listed
Uss$l dugasun 31 SumnAw 2564
QTCG QTCG-F mai CB aouuaowaahu < 50% YovNUEIS:IAD dKSudUAISIDU 05 .A. 2568 Listed
Uss$t) dugasun 31 SusnAu 2567
RML RML-F SET CB aouua\)waahu < 50% yovnuiis:udo dmsuoumsiou las 18 w.o. 2568 Listed
& 3 dugasun 30 AuggU 2568
RML RML-F SET cB wamsdituvunanuans 3 taadefusurhlidouuoviio 03 0.A. 2568 Listed
KU < 100% yovNnus:IAD dSULUMISIBU Us:st dugasun
31 5udnAu 2567
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usun/us¥ndog/novnuradasds:kumuneurnmIKuQ .A. Listed

SAM SAM-F SET CS n.a.0. umﬂﬁu§Gnhsonoonuuniuvumsmu drSuvuMsIdu 1N w.g. 2568 - Listed
Us:$0 dugasun 31 SuiAu 2567

SAM SAM-F SET CS A.a.0. LHVTAUSINKSONOPNUUATIOUMSIDU SIKSUDUMSIDU 1N w.g. 2568 - Listed
Tasina 2 Augasun 30 Daugu 2568

SCl SCI-F SET CB wamsdiguvunanugns 3 daadenusurhligouvevdde 27 N.W. 2568 - Listed

U < 100% vovnuis:udd dsuounisiou Us:5l auaoaun
318udAl 2567

SbC SDC-F SET CB douyeviiioRu < 50% oONUBIS:LED EKSUDUMSIDU 27 A.W. 2566 - Listed
Us=5hd dugasun 315unAy 2565
SOLAR SOLAR-F SET CB doureviiioRu < 50% yoONUBIS:LED EKSUDUMSIDU las 18 w.g. 2568 - Listed
1a 3 dugasun 30 Ausigu 2568
SPTX SPTX-F mai CB douyeviioRu < 50% yovnuis:IEd dksuduMISIDU [as 15 &.n. 2561 - Listed
U1a 2 Augadui 30 DaBU 2561
STELLA STELLA-F SET CB wamsduduvunanuans 3 daodenusurhlidouvovdio 03 U.n. 2568 - Listed

U < 100% voonués:udo dksSuoumsiou Us:oht auanoun
3185udAL 2567
STELLA-W6 - SET CB wWamsduguviugnanuans 3 Uonoonuoum?naouuo\)wne 03 1.n. 2568 - Listed
KU < 100% vovnuiis:udo dsuvunisiou Us:5l auaooun
315UAU 2567
STOWER STOWER-F mai CB wamsduguviugianuans 3 Uoooaﬂuounﬂhaouuaowaa 04 0.n. 2568 - Listed
KU < 100% vovnuis:udo dksuvumsiou Us:5l auaooun
315UNAY 2567

STOWER STOWER-F mai CB douyovdoRu < 50% yoVNUAS:IIED HKSULUMSIDU 05 i.A. 2563 - Listed
Us:9U dugadun 31 SudiAw 2562
TFI TFI-F SET cB wamsciduvuwIanuans 3 taadenusuriikdouvevrio 26 n.W. 2568 - Listed

KU <100% voonués:udo dksSuoumsiou Us:oht auanoun

3185udAL 2567

TL TL-F SET CB wamsdiguvunanugns 3 daadenusurhligouvevddo 05 U.n. 2568 - Listed
U < 100% vovnués:udd dsuounisiou Us:5l auaoaun

318udAl 2567

TL TL-F SET CS n.a.0. uonmuéGnnsonannuun?uvumsmu dmSuvunmsiou 14 u.n. 2568 - Listed
Us:hd dugasun 315unAy 2566
TL TL-F SET CS n.a.0. umﬂﬁu§Gnnsonawnuun?uvumsmu dmSuvunmsiou 14 u.n. 2568 - Listed
Taswa 3 dugadun 30 AUENsU 2567
TL TL-F SET CB douyovRioRU < 50% vovnudis:IED dKSUdUMSIBU 28 A.W. 2567 - Listed
Us:91d dugadun 31 5unAy 2566
TNDT TNDT-F mai CB douyovRaoRU < 50% ovnuB1s:IED dIKSUdUMSIDU 04 1.n. 2568 - Listed
Uss$t dugasun 31 SusnAu 2567
TNDT TNDT-F mai CB wWamsduguviugianuans 3 Uoooanuoum?haouua\)wﬂa 04 0.n. 2568 - Listed

BU < 100% vovnués:udo dksuoumsiou Us:5ht auaooun
315Uy 2567
TRC TRC-F SET CB wamsduguvunanugns 3 daadenusurhligouvevddo 03 U.n. 2568 - Listed
U < 100% vovnués:udd dksuounsiou Us:5l auaooun
318udAl 2567

TRC TRC-F SET CB douyeovgfioRu < 50% yoonuas:udo dksuvumsiou las 17 w.g. 2563 - Listed
& 3 dugadun 30 fugiau 2563
TRITN TRITN-F SET CB wamsduaumuanugns 3 taadedusurilkdouvevgdo 04 0.n. 2568 - Listed

AU < 100% yooNUEIS:1AD dKSUDUAISIBU Us:=510 dugadun
31 5uUNAy 2567

TSI TSI-F SET CB douyovidioRu < 50% vovnuiis:udo dwsuvumsiou las 18 &.A. 2563 - Listed
U1a 2 Augadun 30 Daweu 2563
TSR TSR-F SET CB douvoviioRu < 50% yovnuiis:udo dksuvumsiou las 18 w.g. 2567 - Listed
U1a 3 dugasun 30 Augngu 2567
TSR TSRF SET cs gaouleygliuaavaouiru/Lilkdeasy dksuoumsiou las 17 w.A. 2567 - Listed
& 1dugadun 31 0uAy 2567
TTCL TTCL-F SET [oF] Waouleyglulaavamuiiu/ITkdoasy émwsuoumsiou Tas 18 w.g. 2568 - Listed
1 3 dugasun 30 Augigu 2568
TTCL TTCL-F SET CB douyovidoRU < 50% vovnuiis:udo dmsuoumsiou las 18 w.g). 2568 - Listed
& 3 dugasun 30 Augngu 2568
TTCL TTCL-F SET cB masur3ovuaiuwions 05 w.6. 2568 - Listed
TTCL TTCL-F SET CB UsUN/UsUNngos/novnuRatad1sKUMUINEUARAIKUQ 28 0.A. 2568 - Listed
ums UMS-F mai cB wamscdauvuwanuans 3 taadenusuritkdouvovito 28 n.w. 2568 - Listed

KU < 100% yovnuds:Lad dkrsuvumsiou Us=5U dugadun
31 5udnAu 2567

VS VS-F mai CB douyovidoRu < 50% vovnuiis:udo dmsuvumsiou las 15 w.A. 2568 - Listed
a1 dugadun 31 Huau 2568
VS VS-F mai CB s1wldonmsduduiuds:51d < 100 &uuin (SET) KSo < 50 25 A.W. 2568 - Listed
&uun (mai) dwSuvumsisu Us=5 auaooun 31 8uoAy
2567
WAVE WAVE-F SET CB douyovlioAu < 50% yoonuBIS:IED EKSUDUMSIDU 26 1.A. 2568 - Listed
Us=5U dugasun 315unAy 2567
WAVE WAVE-F SET CB Wamsauguviuianugns 3 Uoooanuounﬂhaouua\)wﬂa 26 .. 2568 - Listed

KU < 100% vovnuis:udo dksuoumsiou Us:5t auamun
31 5uUNAY 2567

WAVE WAVE-F SET [oF] ReoulnyBliuaavanuiéu/Wlkdessy dksuoumsiou 26 0.A. 2568 - Listed
Us:91U dugadun 31 suoiAu 2567
WAVE-W4 - SET CB douyovlioAu < 50% yoonuBIS:IED EKSUDUMSIDU 26 1.A. 2568 - Listed

Us:51l ugadun 31 SumAu 2567
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kannswslu KannSwg
UszinAi dwdn
WAVE-W4 - SET CB

amu:Ua9uu

wamsdiaumunanugns 3 vaadenusurilkdouvovdgio 26 [.A. 2568
KU < 100% vovnuis:udd dksuvunisiou Us:9U dugadun

318umAU 2567

Listed

WAVE-W4 - SET cs gaouteydliuaavaouiitu/Lilkdeasy dksubumsiou 26 1.n. 2568 - Listed
Us:=5U dugadun 31 SudiAu 2567
WSOL WSOL-F SET CB douyovRioRU < 50% vovnudis:udo dksuvumsiou (s 20 w.A. 2568 - Listed
i 1 dugaduil 31 TunAw 2568
WSOL WSOL-F SET CB UsUN/UsUndoa/novnurRatad1s:KUMUINEUARAKUQ 18 w.g. 2567 - Listed
XBIO XBIO-F SET cB wamsduaumuanugns 3 taadenusuritidouvovido 04 §.n. 2568 - Listed

AU < 100% yovNUIs:1IAD dKSUDUAISIBU Us:=510 dugadun
31 5udAu 2567

XBIO XBIO-F SET CB douyovgioRu < 50% vevnuUAS:UED dKSuduMsIU [as 16 W.¢). 2565 - Listed
U1d 3 dugadun 30 Augngu 2565
XBIO-W6 - SET CB wamscduauvuwIanuans 3 taadenusuritkdouvovrdo 04 1.n. 2568 - Listed

AU < 100% yovnuIs:ud0 dkSuouMSIDU Us:510 augadun
31 5udnAuy 2567

XBIO-W6 - SET CB douyovgdoRu < 50% vevnuUAS:UED dKSuduMSIDU [as 02 n.w. 2567 - Listed
U1d 3 dugadun 30 Augngu 2565
XBIO-W7 - SET CB wamsduduvunanuans 3 dandenusurhlidouvovdio 04 1.n. 2568 - Listed

KU < 100% yoonuEIs:uA2 dKSULUAISIBU Us:510 dugadun
315uUAUY 2567

XBIO-W7 - SET CB douyoviioRU < 50% vovnudis:udo dksuvumsiou (s 09 u.A. 2568 - Listed
1 3 dugasun 30 Ausieu 2565

XYZ XYZ-F SET CB douyovidoRU < 50% vovnuiis:udd dsuvumsiou las 18 w.6). 2568 - Listed
& 3 dugasun 30 Augngu 2568

YGG YGG-F mai CB douyovdoRu < 50% yoVNUAS:IIED HKSULUMSIDU 27 n.w. 2568 - Listed

Ustt augadun 31 sudnAu 2567

Aiu1: aanakannSwe
KINYWKQ: LNSOVKLNY CB, CS, CF ua: CC TwauvAuldavicsun 25 JunAu 2567

innGvest™ Page 21

usunkannswelundu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Joavouans:

Joyalusrgvmuiibudeyanimsidaiwedeansisaus Fotnavnuanunsaigndvidlasnall ua:ludeyanidesdiiio:de dold udivd usinkannswe suluoar
ong $1a (“USen”) Dld8uguresusevivANUgNdav Kivauystivavdayadonaolidesvla AcWAARUAUSINgegTustsvubiduwgomstiaualuyuuew
yovUSUN taziduAcuAIRU fu SuRnUsINgTustsvLIMdu doatowdgunuavidmerkavsudonas lagusy nlsududevudvlkaisisausu KéolinabnuNsIu
swodsarhduems uwsdoyaliuritinavnuinidu usinlusuiaseudemsihdeyakdonouAaiEula WITunnnsed - doliutinavnudvaosidqawdolums
Worseundaauloneunsavnu uano1nd USUN az/KSe USUNTUIRSEUEVUSENaDTdoUIRgoTavKEanaUs:luutlaq AUUSENTaq AgnnaiodvlusiemudRId

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin

© a@vouavuans 2569 usunkannswe dululoari g $1Aa
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BIJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

* USUNKEONSSUMSKIORUSKSUOVUSUNADadUMSAIRUQUAaRonsAduralignaonadisooay 1 ¥ovA:Iul U Msns:MAaIREIAUKEANSWE N1SNO5a AOSSUBU 1DUGU Fonstd
Joya CGR ADSAS:KUNEDLND Guna1oUs:naudoe

* USUNKSONSSUMSKEORUSKISUOLUSENADodUMSAIAUQUARDMS 16U AstindmsihilukdoaiaumsugUaaunnke JoUvAu s:08u UssmA A 1EY UaARUNSSUNS KSodoanav
msvan:ligukannSweanu

Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

28, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAL SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYQO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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