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Fund Flow gvkuulus:g=nai1v

AQaa1abEooUn3vTU LUSlY Fund Flow AduldIU3A
ASoKkavs:aoaviUkuu MmsiiovAradio=dlonainoiu
Fawuuindulugovdonind Giu GULF Us:mAsiadudu
WaWLAU SoUIBUTUNaNYKUAQ 3.25 uin/Kku Glomakyu
SET lugoviUa Uodunmeuon Auldaaiu FOMC A1a3n
wagvavaonifadolundvisnuovd 2569 nvinATA
0a10NJULITUKIVNIU 1445-1450 Guuodiuaall
1470/1485 Aonou:a0du

Us:lGudney

o aksSgd llasdksiuussadoanavnoluiansoutoso1lAsvAs
Uolndes Asuo:losolusigasztdgalusauaald douni1sioso
arsga-SaBu-giasuldBudulludulisn aksgd lduogiAsugouas
AvaULOURSAIGoEoASOL LanAUKANUS:AUAIUADIULUAY

e $IUdU unn. domdalduNIvIingluduaiknoun 882,556 AU
Ug189a0 11%WoW lazwanue1edo 13%YoY Wuddarkusn
Judvoud J.A. 2568 91 unNn. SURLSLAITUTD 32%WoW La:
107%YoY ua:mao:doltiovdvyovasuduluduarid ueviduuon
dongulsvusu (ERW AWC) ta:ngduangnstu (AOT AAV)

« WwgInsaiuow NOAA la: ECMWF Ubdaoandeovnusdilanidoon
1A La Nina ta:idhgmo: Neutral 1do wa=duuslduo:taa El Nino
3oV W.A. 2569 llazo1osulisvdoltiovdvyovdut) 2570 Miklngl
Tomaindeynaunoiudougonaiund uevtdu Sentiment (Boudn
donduiAdovdu (OSP CBG HTC)

« suUn. wgauBolu sw. lu 4Q68 KadD 1.1%YoY 91nauUIdo SMEs
ua:oulnAusina douduidossicuunalkajs:asavidnlios du
AeuMWAUGoUSUGTU Tas NPL Stage 3 anavd 5.36 uauau.
K80 2.8% vovauldosou a:houmsusulasvadvkiiBuiiuna

e ASU. IRUBOUILWUADIUSOUTOSIKIIDASINSODWADIULLAE IEA
WolaSuAngniwdiuwavviulnelus:o: 2 U Asaunaunis
wanagudoyaua:addwanoiu, A1sIdwaovIueg1oi
Us:andnw, misugiguazisnsansiwaguniug RE ua:n1saq
JdogfBouns=on Wudu

Suwsi 18 AUAWUS W.A. 2569

LLUOSU - LLUDAU : 1445/1450 - 1470/1485
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1.

AU Earmngs Play man(s 4Q68 o:1aulatdutiiu 10%YoY taztsituztl Outperform mﬂwumu
gsAdUuAvLLa: OluwudurisAd wuzth BGRIM CHG PRM

Ruluwaneumwdiweadvns:uaiduaata:aannununouliinwasaavnu udotdu 1) Kuluwa
dnsuavnus:g:819 (Flsuda:douaL, Auwoud, giuzmsiduudounso, I SET ESG Ratings A-
AAA ta:gheUuwaaliiiauo Toamcﬂh Div. Yield aomuUa 5%) Luztih AP DIF KTB PTT TISCO ua:
2) Auduwadinsuavnus:g: du 6 1@ou (AsU 2568 HuAY, MUNoUd, AMabBudunaonmiist
2568 AlkdoogravknBulunanus:nmAdigs:k3omaluudo ok Div. Yield AU 5%) wuztn
BAM KBANK SAT THANI

Trading Idea: UnavnuisuAowidevidia:doomsiAvls uusth 1) AuRo:ldus:Tostornulouny
Isughouevwssandongdolunnuthsadusgualki ta:s1mMRUIOUSUTU YTD Goandn SET
(U=t Agusu1As (BBL KTB KBANK) nauwavviuda:a1a (GPSC GUNKUL BANPU) nauAdan
(CPALL BJC TNP) ua:ﬂejumsuwnéua:ﬁa\)lr‘iao (BDMS CENTEL ERW) 2) KU Laggard Play Wo
Suonliavdonmskyunaulduvev Fund Flow lagidenku SET 50 usimkuUSuBu YTD dindn
SET ua: Valuation gn Tagl PBV ua: PER 2569F < -1SD 8AA0DWUZIUG Lzt CENTEL CPALL
HMPRO SAWAD BDMS 3) ﬁur‘imo?doma\)émnﬂmu@ia\)m\)qﬂs“gmaos?um::iuaaﬂﬂm\) lag
WiutAvAsasoun1o wuzth PTTEP PTT TOP SPRC ua: 4) Kunmaldontavduiabulkaldinav
MSCI Rebalance 800:0waloAulds1mUaSUR 27 n.w. 2569 LusthRURD:10 MSCI Global Small
Cap 0810 CRC IVL JTS yeusAis:U0s:30 CPAXT ioono1n MSCI Global standard ua: HANA JMT
M PLANB Roono1n MSCI Global Small Cap

MTC: Uoduns:Aus:8:aukavinefiisansd 4Q68 A 1.8 Wuau. (+16%YoY ua:
+3%QoQ) dmuma ta:mav:iauladetloviul 2569 $10 16% Udvunsvngalu
ngu o1nnIstaulavovauldo (A1a +11%) ua:dununivaisibunaaav au

govduuov SET tndaulkolunseou 1400-1485 9a astUsudusu
AUBaUNIYMSITov Fododi Outperform aarakulandoulney
oghvlsAiduow Valuation SET gvotiraulo Tagoouul PER 2569F A
15 1 dind1Aaag 16 IMveovAladggoukad 10 U dorkinAou
AaKIVMsISOAUTULIasMISAS:AULASUgADKkavIadLSgUIaTkl
@oqa Fund Flow tkatdhlddeldev uevidlona SET o:Usuduly
US19€u 1500 9ald veuzAnIsngegUs:N1AYU 4Q68 uovKu Real
Sector sounvANURUKNIUDINUTEUIEdIVUS INAYOD Usu. NSuU
donisgmaas (a:duoonnalv-glsu) La:avAsiunsAMAUIU g
(Dutoduhdev@amuuazinadoussgrnAavnu dodunagnsms
avnuuu:th “Selective Buy” Tagidudosu Wlasim

InnovestX Research

Va

luation Unaulo Gou PEG 2569F A 0.68 1M Whkiungs:g:du 42.00 UIn

CENTEL: Uov8ns:dus:g:auninnisus:niAno1usoulionu OR tWoddu

5S
un

Ao Budget Hotel goa1son1sugiawundiiiovsovidsoai§oiu uasshusu
n. dunldunmoingwududaitovlugovasuydu Mamisgns4Q68 d:1aula

QoQ a1 isunaiut) 2569 9:WanNUeNdD 16% WKugs:u=aui 40.00 UN
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aodaasaulm C’]a']oﬁ:ufna Suwsh 18 AUAMWUS W.A. 2569

uUN31AS1EKOUl dstiaarakannswgvoving

anumsaitlasiaiisigduaik - awWsaudounsviumunaio W. Jam
dunudanauRaqav (huuer)
BCPG - 4Q68: flsundudvunsy; wuoliuaala SET 11459.68 21:59 150 05,248.95
IRPC - 4Q68: NAULLAONUSAASH SET50 982.93 14.32 1.48 50,665.63
MTC - 4Q68: HaUs:noumsaauaa SET100 2,099.65 30.99 1.50 58,358.95
SSET 621.77 10.78 1.76 1,888.37
SETHD 704.39 9.69 1.39 34,140.80
SETCLMV  1,320.18 24.80 1.91 26,792.84
SETESG 912.42 14.02 1.56 51,808.82
SETWB 642.22 8.85 1.40 11,044.09

mai 223.11 2.86 1.30 590.67

asunmiso-vigugnmunaugavnu

LA=UIDLASUIND

Sun IamMsai

Economic release: JP - GDP 4Q (US:U1eunMSASLLISA), NMSWAQ n
MADAEKASSU 5.A. ((Dl1avgaMe) (@wuun)
TH - GDP 4Q . —
EU - mswaammagaaikassu glslsu s.A. R

17A.w.  Economic release: EU - CPI (HICP) wwosuu U.A. (Adlavgame), ZEW ans 3,305 3,500 45,532 49,887
lwosud n.w., ZEW glslsu n.w. .
US - Empire Manufacturing n.w., goamuan u.A., NAHB Housing Market dadou (%) 45.27 47.53 50.89 52.40
Index n.W.

18 A.w.  Economic release: JP - qamsi U.A., d0oon U.A., U0 U.A. anud

EU - CPI (HICP) NS\)[FTE{ u.A. (omauaoma)

US - MBA voduldonagoire (dUa1kEuaa 13 A.wW.), Durable Goods Orders (2,810) (3,505) (33,086)
5.A. (1GovAu), Housing Starts s.A., Building Permits 8.A. (1Govdu), dadou (%) 10.30 10.60 9.98 10.33
Industrial Production U.A., Capacity Utilization U.A., Leading Index U.A.

19 A.W.  Economic release: JP - Core Machine Orders s.A. UeyBua.
EU - Consumer Confidence 0.w. (lUovAu)
US - dumAvAavm&w s.A. (Wovadu), Philadelphia Fed Survey n.w., fuosu ans 1,337 4,081 13,288

a9aaMsNOMUSIIUIK, Huosuadaanisonovmudaltion, qanism s.A., dadou (%) 8.03 717 6.93 6.68
Pending Home Sales u.A.

20 A.w. Economic release: JP - CPI U.A., S&P Global PMI mAUSATS A.W. (1Wovdu),
PMI mAMISWaa n.w. (lUO\)C‘IU) PMI sou A.w. (luomu)

UK - goaAmuan u.A. (4,773) (2,027) (46,107) (30,090)
EU - HCOB PMI mamswaa n.w. (10ovdu), HCOB PMI mAUSMS A.W. o
(BoviL), HOOB PMI sou nw. (JoodL) dagdou (%) 36.41 34.69 32.19 30.59

US - stglddouynna s.A., stgoigdouynna s.n., PCE 8.A., Core PCE s.A.,
GDP 4Q ((21auosv), S&P Global PMI miAMISWaQ A.W. (WWovau), S&P
Global PMI mAUSATS A.wW. (lUO\)CIU) S&P Global PMI sou A.w. (lUO\)ClU)

goaugUnulkl s.A., ouummuwouuwusTﬂn U.03unuU N.W. (Adlaugame) ﬂ’]S‘Zj"a-U‘]Uan§[[Uﬂ(nUﬂeiUﬁa\)nuue)\) S50 futures
Astndoulkouov SET Index T e
Aavua 15,069 18,733 2,879 71,463
2,000 - (pts) PE Band
20.0x aauu (5,056) (5,009) (11,221) (52,635)
1,800 - '
18.4x s1ggoy (10,013) (13,724) 8,342 (18,828)
1,600 4 16.8x
15.2x = ' — - -
1,400 + AsBoulguavdivsialuaarawusuas
13.6
1,200 -+ 12OX
X (3 uunn) W.
1,000 - =
¥o 1,872 2,522 70,459 200,598
B ey 2,298 8,031 60,905 146,791
8382883 3883822355328838238 ans (427) (5,509) 9,554 53,807
. X
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amumsaitlasiniisigduak

awsaudvunsviurihunavdunudaaauiancav

awsavlasiAbusudoaiuidatios WoW 1iovoinsiamuwmaanav 2%
WoW veuzisimIwaosugugodu awsalwawesiudounsviudy
Feyeyreusnsduisunsvdo udgvdindidnadelus:o:010 awsa
HDPE-uuWn1 tWudu 1% WoW uiegi US$306/du udgvdinsa
12MMA fi US$347/du Aoudvuin PTTGC ldsuus:lostivinigasin
symuazawsalwalolaWudiudounsviu veusi SCC ldordavdoina
wWsa PE figoduua:uivdsuoin PVC dvldsulisvkyuoinatlsa PVC-
10fidu (+13% WoW) du IRPC ldsuus:Tgutionnatusa PP figodu (+8%
WoW) udmsﬁluﬁoua\)nejuaYm's'Gnaiﬁ\)ﬁd'nﬁq d1KSu IVL sentiment
Usudoaddu 1iovornaiusa integrated PET tWUTU 3% WoW ds:au
gvagalusou 16 1GouR US$189/Au

Valuation summary

Rating
GGC Neutral
IVL Neutral
PTTGC Outperform
Average

Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26F
3.0 420 400 nm. 96 03 03
232 19.0 (16.6) n.m. 18.8 1.1 1.0
275 30.0 91 nm. 612 04 04

nm. 299 0.6 0.6

Source: InnovestX Research

Gowus sudawlu
IN31AS1KMISAvNUTRTYWUUAUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th

innGvest™

uSOnKAnNnSwelungu SCBX

Page 3



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

symmudodewugiu 11 uin

Earnings Brief

4Q68: misundudvunsy; uuslivaala

BCPG s1gv1urilsans 4Q68 tWudu 346% YoY ua: 16% QoQ
TasldsuUodekyuoindounuvisiudounsoiuoinlsviwwring
sssuy1Gluansga uazmsidaditiunisidowieisg (COD) LG
sUuuuyavlasvls Monsoon luaid uuoTGumsmuTmmndm_
?osuuswuumnmnowwsauow (capacity payment) figodu
uas msmumumsow[nswms?nu 1sUSuus: sureunsi (st 2569
Wudu 20% uast 2570 Wudu 15% IWeoa:iouauuGgiuAIAL
wsoud1e (capacity payment) Aigodutlu US$270/MW-day 1S
AVAILLUzUN OUTPERFORM d1KSu BCPG lagususimitiikuieg
na1vl 2569 310535 DCF kuitdu 11 uan TagdvAu WACC A
6.1% uadasimstauvlas:o:919 0.5%

flsuna 4Q68 gvoavudvunsv BCPG s1gviurlsans 4Q68 A
728 au. IWUTU 346% YoY lia: 16% QoQ TagldsulisvkyuIndou
wdorisAwuduidu 982 au. (1WUTU 190% YoY ta: 20% QoQ)
mndounvrishavduoinlsoiwwhfinssssunaluaksgd Folasu
Us:losionnmaoiuwsoudne (capacity payment) Awuduuindu
US$270/MW-day uBov 2H68 Us:noudu spark spread AUSUADE
du uenoInl BCPG gvsugdouuvmlsoinlasonisisuiww
wavviualy Monsoon Tuaio 1&ulasuialu 4Q68 kinlutusourls
21nMsYIgBUavnuiuus¥ngoadiuou 75 au. Lazlbusumntnay
Us:AusiggIuou 21.5 au. BCPG Orinlsuna 4Q68 ogi 766 au.
Wudu 237% YoY ua: 7.6% QoQ

aowdavmstdiwwiluaksga goavudvunsv lagA1adnAU
dovmslEiwihgogao:iaulaiads (CAGR) A 5.3% doU uyovl
2568-2578 uaziauladeltiovd CAGR 3.4% coU Wudn 20 Ukdvon
du Tagkanq o:1dUSOKUUMINAISIFUTUDENOUINUOY data center
AEWAsUTNVLNNGaQ 7 Su 24 5oTUD veusA supply TsoWWATKUY
goAvIF1Na0INTeYKINISUIaLAAUAYKU turbine RGoLTE10a1000
Us:uieu 6-7U ARoUwSouUD1 Y (capacity payment) gvoglu
s:AUgL As:Au US$329/MW-day Tuvoal 2569/70 (Tausu 2569
-wquAu 2570) uaswuduldu US$333/MW-day d1ksuvoal
2570/71 Bo1duuonAumv BCPG AdmsdoRulsoWihluaksga 4
Isvlulsu PIM FfdonIswaasou 857MWe (adouUs:uneu 70%
yoOMAvMSWENSIUYOY BCPG) B Foo:rilk BCPG 1aus:Tgsion
v spark spread AAMAF10:WUTU LazFMAUWSoUE (capacity
payment) Roglus:augodoaltiov og1olsAaw Uoguuiddelaualk
AKUQLWOIUAIADIUWSOUDNY (capacity payment) (lovo1n010
woTUdo US$500/MW-day FoororirTkA TWWIgoouUs:s1su
sums:lTko Tag PIM azkUogvmumMASIravKkINvoonRIKkUI:E
laggrolldasUogoiumons

BCPG (OUTPERFORM)

BCPG dvithmsidulauov EBITDA A 10% Tul 2569 lagldsu
usvkyumIndoutioisiavdiuoinlsowwrluarsge ua:nMssug
s191d1dutoinlasvnislsvoiWwiwaoviuau Monsoon luaio
BCPG dvouavnulud 2569 13A 7.1 Wuau. uuoidu 63% d1ksu
TasoMsUoquu ia: 37% dksulasosikuluuwuviu

nagnsnisavnuuazAuuzt 1s1Usuds:uieunsaiist 2569
WU3U 20% Uasl 2570 IWUTU 15% tWoaAouauudgumAY
wdoud1y (capacity payment) Aigodutdu US$270/MW-day
dKSUT 2569-2570 MNAULETIUIAUA US$215 ta: US$I75 151
AYFLLUzL OUTPERFORM d1KSU BCPG (hovonnisimasils
o:Gulaogroudounsy lagldsunisaduayuoinAmnouwsou
919 (capacity payment) nlwuuuam\mowoouonfsoiwwﬂu
ansgd uas AsiSuIaUIRSovKatalasvAIs U29UuRu BCPG %o
v19A PE U 2569 WD 10.9 1M uainomsmamouunummouUu
Wagon 4.6% 1sUSus1MthkugnaIol 2569 Wuduoin 10.5
un Wu 1.0 uin lagdvAUDS DCF (WACC 6.1% 11asdas1A1s
W@ulas:o=619 0.5%)

Uodedesvnddey nanouunuonmsavnululasomstaicing
ANQ ua: fﬂSlUHEJUllLJa\)(ﬂUﬂﬂS (WJeu Uodeidevdiu ESG A
dAey Ao wans: nudedvuoadounnmsiiBowaowoasda

Fgdul o1ASITY

unomstﬁmsa\)nquﬁav‘Jugwudmna‘nns‘wé

0-2793-9015
chaiwat.a@innovestx.co.th
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Earnings Brief

4Q68: NAULNYIONUBNASY

IRPC s1gviuuianuans 574 au. lu 4Q68 wanoiadilsans 340 au.
u 3Q68 Kkanq 1AaoAVIaNUadontjuRgounsIAa (2.4 Wuau.) ua
Us:nouniseonuiugnsiaia vianuadoniiduluRndvwanis
dnauviuunanudvunsviu Tas market GIM Usudsiwuduilu
US$11.56/u1sisa ondoudwsimthiudisaua:naoseurio:lswandn
n31v3u d1ksull 2568 uranuansanavurogh 3.6 Wuau. 910 5.2 Wu
au. ud 2567 lagldsunsativayuoin accounting GIM Agvdu fvd
151A1031 IRPC 2:gvAvsieviuvianuiutl 2569-2570 91n&9Ud1vSIAT
waaduriidoulouaznisaadunuldAoudivdifa 1s1AvAILUEL
UNDERPERFORM 148U IRPC Gogs1ndkuie 1.1 uin (USuduoin 1
un) Tag3vAu PBV A 0.4 i (-1.5SD yovrtade 5 U)

Usuraudiuduidindunsvdo QoQ tWoaadunudokos
Usureuthgududtidnnduyen IRPC NSHAINAD YoY lla: QoQ ogi
202kbd (65171813 ADNISWEQ 94% 91nAIA0NISHEQATAAD
215kbd) a:AoudivilnumsKaaRLDITUMSIWUKAUS:TosliavE0 1A
douchosimuanneurithiungu middle distillates uazihJukdodu
wWugnuRudounsvlu 4Q68 1s11dednagnsidithkugweaadunu
doklos uidoudvsimrEaseuAtlasialgoavUSUGOa0aY
QoQ 91ARans:NUMUgQMalla:ANUlLtusUYoVgUavAmolan
Avisasimslaraomswaavovnaullasiaiaaavoin 81% u
3Q68 U1ogh 72% lu 4Q68 M1NUSUIEUNISUIgRB:a0d0aY (-6%
QoQ) laglawr:lungue:lswand

Market GIM USudoiWugu QoQ 91nA1nmisnautuiigodu
Market GIM 1AUZU 29.6% YoY la: 27.9% QoQ maan US$11.56/
uistsa mﬂaoum\)smmamnmmufosmaunuuounsouu dodona
A11% market GRM 1Wudutdu US$8.50/u1$1sa 910 US$6.01/
uisisa Tu 3Q68 lagldsulisokyuoindoudiosimiiiudizalias
dhukdeduwugiuRgodu munaosimiduiaifanavuanoiy
dolndsanionisgAmaas veusAdoudiosimwaanauAtlasiai
WUTU 23.8% YoY la: 6% QoQ KaNq L1oINNZU:ISWANE ogvls
fialu accounting GIM aaav 24.6% YoY lla: 24% QoQ u1ogh
US$7.50/unsIsa ornuianuadenthiulla:nisuskisAUIEEOR
US$4.06/nNSisa Folliannsasawssusonadudiudunuld dowalk
dunusoudoKliogagn US$10.5/unsisa (+2.3% YoY, +1.5% QoQ)

IRPC (UNDERPERFORM)

symawdodewugu 1.10 uin

waus:noums 1Q69 2:USudaadu udgvavegmeldusvnadu
11gvAVANaFoud1vsIAMNEANUTTASIATD:gVADTASULLSD
naduegivdolliovoIngovd1vs:K3wgUavAuaguniulu
aaralanfgon31o uaznisudvduigodulagiawrzoindu tu
UeuzIGE0AU MMSNAUL:TOAIASUMSaTUaYUINTOTENID
nosgmaasuaadavAaiugqama

ALUS:UIQUIATS 1S1A1031 IRPC 9:gvAvsigviuvianulul 2569-
2570 Woworsaunondoudosimuaancuritlasiadidoutoua:
dunudeokuoofao 1s1A031auqas:K31vgUavAlLagUNulu
aaratlasiabo:goluinadusunsomuwul 2570 Wovornms
Usuaarhavmswaadounuluaaragodullogvoardr doozdona
As:nudonouasalunmsirisuovlsvoiulolaWudntduuw
nmbusandukanisu IRPC aghvdeltiov uenoind $1g0TLEU
engfgwmmsaoﬁur}uesjmﬁuaehﬁfg1\F}el\ﬁuﬁﬂsomms
daumulus:g:du

AVA1LLUzUY UNDERPERFORM wSauAuusSusiAtUIKkuIg
tWudutdu 1.1 uan 3vAU PBV 0.4 tri1 (-1.5SD) 1S1USUS1IAN
(WhKWguew IRPC WWududu 110 uIn (A 1.00 un) lagudguly
BsimudwuigUangl 2569 uasls PBV 1hkuehgoduldndios
(010 0.3 1M 10U 0.4 i) WeasAouanio:aaranisnaunadu
oghvisAiau ssAollasiAdgvluaavdeyayreumswWudouovrils
Agalou lagdouchosimevavgnnadu

UoduidevdrAsydous:uicunisua: valuation Ao ADIUEUNIU

yovs1mUtwu (MikDvanuadonthuu) uammsnauua:dou
m\mmwamnmmufmsmunaoa\) Uodg1dgodnu ESG AdhAny Ao
NaNS:NUYOLSSADdaavIDadol ta:msusudslugoviudsuriu
gwaovua:ona

Gewus sudalu
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th
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Earnings Brief

4Q68: wausznoumsamuAiq

waus:nounis 4Q68 yov MTC oonuIGnAdIUOIUA INVX ua:
consensus A1aN1sail3 lagAunwaunswaUsudodyu audo
t@ulalus:audrunaiv ua: NIM Aoudionsvdaoo1ndununIv
msidufianav 1s1USuUs:ureumsAilsanst 2569 IWUTU 1% 010
ni1sUsSuUs:uireunas credit cost anav 1s1ALVAILUUN
OUTPERFORM d1k$U MTC wouAuususianikugwuduoin
40 un Wu 44 van TagldsuusvKkuuoInAIsAIaMISAISA(SO:
@ulaegwvudounson 15-16% ul 2569-2570 ua: valuation
uhaulofi PEG U 2569 i 0.68 trin

4Q68: mlsidulumuma flsans 4Q68 WuTU 3% QoQ a: 16%
YoY u1ogn 1.78 wuau. l0uTlUauh INVX uazaaramanised lag
mwsouraus:noumsoonNdmUMQ

syomishidAegy:

1. AtuMwaunswei: NPL aqav 2% QoQ u4Q68 mnuonswmsoo

l‘] fyﬂauunm NPL 2:0WUZU 22% QoQ u: aodoavidntiogonn
WuBu 24% QoQ lu 4Q68 veu:NFuLEe stage 2 aaav 2% QoQ du
credit cost aqav 10 bps QoQ (-25 bps YoY) U1ogh 2.59% AN
mswmomsmblanuos LLR coverage WwWuBulu 143% 01n 140%
€U FU 3Q68 cmuulswooUqus uIeuMs credit cost U 2569 aqav

5 bps Lnoqn 2.6% (+3 bps)

2. mstaulavevautdo: +2% QoQ ua: +12% YoY Tu 4Q68 dindn
matédnlioy

3. NIM: -2 bps QoQ (-23 bps YoY) Tu 4Q68 lagdasiwaaaulinu
21nMislkFuULBoanav 6 bps QoQ veuzAdununivnlsiBuacav 6
bps QoQ

MTC (OUTPERFORM)

4. sashdoudunudesigid: +31 bps QoQ (- 26 bps YoY) Lnoan
47.2% Ioam?uow?umsmluumu (opex) Wudu 3% QoQ uas
10% YoY

Usuus:neumssiilsgnsu 2569 Wudu 151USUUSINEUMISANTS
ansU 2569 WUTU 1% WolkaoandovAunaus:nouns 4Q68
lagrang lHanMsUSUUsUEUMS credit cost aaav Uoguuis
Aadisansl 2569 o:1Gula 16% (uuounsonacﬂunau) Tosld
usvrkyuomnmMsiaulavevaudon 1%, NIM Rugngdd 9 bps 910
dunumvmstBuRiaaav, credit cost AWUFU 3 bps tadasidou
dunudesigldnanavoInMsy:aomsyengau

AVAILLUzUY OUTPERFORM w$ounuusSusiarnthkuawudu
1$71AVATLLUU OUTPERFORM dksu MTC lagldSunisaduayu
nuusltivnisi@ulavevrisidns: Aau 15-16% Ul 2569-2570
tas valuation uraulof PEG U 2569 A 0.68 tri1 1s1USUS1AY
Whkwed 2568 WUTUA 40 un WU 44 uIn WevMAIIUSU
PBV hKugwuduoIn 1.7 i 1Ju 1.85 1 (K3 PE 12 ti) thie

a:Aou sustainable ROE Agoduon 15% 10U 16%

Uodu1dsv 1) A0WIEIDAUAINMWEUNSWEDINMDIASUTAD
$:a9d01a:AUIESLINADASIUASAN 2) ADUIEVAU credit
cost MINs1AISAlodovRanav 3) MsUYOIUAGLIUDINSUIAS
4) A2WIFYVAIUNNKLIY LAz 5) ADIUIFEVAIU ESG 91nA1S
usmsanmogvlusssy (market conduct)

Aadw dagwus, CFA
u‘nﬁmstﬁmsa\)nquﬁav‘Jugwudmna‘nnsﬁwé
0-2793-9010

kittima.s@innovestx.co.th
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addtaouls aaakuing

asuudluuazdivus:ing

iAsugnolan

aanaivu

Fumlnaneaun

aalaku

& arSumsmsosNniuaksgiluluagvasivassAunndu Warigufiusaudoukting LesuUU1E o
$AB SYUUOSAIVUSIINABKSIU AE1031 ANSIOSDINIVTOUSOUNFOVSIKINVBKSWLAaksSFLIOUUog1v
aswassAunduuasionlusul WalRsuaumsiosmsaunoukthtnus:zinAlowu - ulwiAdar (17
.W. 69)

® Walsgosawmadsimamswaagoadnmaluidoun.w. suiAIsnavEksy (Wa) aundogosa
WawedstinAMSWaa (Empire State Index) USudoavds:=au 7.1 luldoun.w. LGguANUNIIASIK
AN0NSEINS:AU 6.4 91nsS:AU 7.7 Tudouu.n. - Bulwinoan (18 n.w. 69)

& ZEW wgdsiinowideliuigesutisovaviutdoun.w. asumvmamsai AugddoiAsugioglsy
(ZEW) 0031 GulinouideiumolAsugiovevigosuliusuasavds:au 58.3 udoun.w. 91ns:au
59.6 luIdouw.A. @ounvUNdIASIKARAMASIABT0:USUAOTUES:AU 65.0 - BUTWIADAT (17 n.W. 69)

0 dulioeaamssoldudsisanouindaulikovovanalduaoaaisiiolfisunuanaldukan 6 anatua:nd
(OU WWUTU 0.1% La:n 97.161 - BulwiAdari (18 A.w. 69)

(1) ETEUEU']U’IUUOU WTI douautdoui.n. anav 56 wud k3o 0.89% Uaf 62.33 ooams/mSLSa dou
deyeyungudutusun (BRENT) douauldoull.g. aqay 1.23 aoaals k3o 1.79% Uaf 67.42 aoaals/
uistsa - dulwiaoari (18 n.w. 69)

O deyeyinovAraaia COMEX (Commodity Exchange) douauldoull.g. sovav 140.40 aoaans Kso
2.78% Uan 4,905.90 aoaals/ooud - dulwiaddan (18 n.w. 69)

0 autndsgaaknssuaoloudlan 49,533.19 9a WRUTU 32.26 9 KSo +0.07% , Aul S&P500 UaR
6,843.22 90 IWUTU 7.05 90 K39 +0.10% La:asl Nasdaq Uan 22,578.38 9a (WUTU 31.71 90 KSO
+0.14% - dulwinoari (18 n.w. 69)

as,Uzh:)msugﬁouamam'[udswnn

iAsugnolng

SET

CBG

GULF

BCP

& FuBouuvAianausnd 18 1ou a:AoUlASUTNNY:a auonnamoauooluo\)umao 6 lasua Ko 1
Undv oadudnsovusulFuBoradoiton 14 lasna kiFeSus:aado madiaudelkugolns:doo
LuLAALITNIA 1.6-2% sUN.kIVTASHAS OAIBUS 1ASTAYAGIAUITU T LFUAU-FOUENINOUAANELALUT
LTV doaéuﬂomu-ssﬁooﬁ\)mq— neisg (18 A.w. 69)

& lnﬂOUUﬂﬂﬂﬂSU(‘ISUOU USUﬂ OﬂEJﬂ'lSUUllH\)US inAlng O'mO (uon.) WaweN USSEJ']ﬂ']FIfT]S
loum\)m\)mmmsunauumnnﬂm\)uo 10 N.W.2569 ﬂOUC’ISUOUUlﬂEJOUUOUE] 2 ,895 lnEJOUU lWUUU
7% nnyovidaonuuavlnou uakm\)ouaumnm 3,000 lnEJOUU U104da (18 A.W. 69)

& aala 'ooWWA' ASVINWIAU Sas1IMSIEIAINAAU 'S1AT 0a1091AISETNLIUNSLINWY IWBEyQUNU
TWUAU WuRn=a 1.5 &UMSIOWAS FoUMVaUaLA Imﬂﬂomsohun AQAUSASIE 1SOLIAU "AQAEUAW"
anMIdSIUN0GEosovgY NAAURUS:NOUMS (SOWCUUNIWUAD KA NKANEY gawkeu 130U USuBoulutsh
omonowuau?oanm wuwwcuuﬂnsomshua\)nusouuonﬁuanm\)ssnomnuu ASLINWSSAD (18
N.W. 69)

© SET Uaf 1,459.68 90 1WUTU 21.59 90 (+1.50%) yarBous 65,248.95 Auun msdourgkudud
indoulkouauuonludoutkey laeringagvaa 1,460.57 90 1a:9agvda 1,433.919a - dulwiroari (17
A.W. 69)

& CBG UO\)SOUW&THUUlEIﬂEJSf’ﬂWUOEJHUUf’ﬂa\)ZiO lQukinugngaalauon '[UUS LNA UTS\)\)WUHUWU"I
lOUlF]SO\)llaO HUOUfUH'lO']Uﬂ']SET\)OOﬂ WSOUlOUHU']N’aCIUC)OllﬂOlU'\OUU'lSOU qQga: Suoonnavdo
goQ ETOUU\)[C’I'IWSOUﬂSLO'lEJﬂ'IEJTUlUU'lEJUU = num\u (17 n.w. 69)

& GULF Wavul 2568 solkkavaouaoms milsgndn:g 86,562 &1uuin Taa 304.8% susmiswmu
ADUSOU douriskangonuolola 33.4% wusmsauu 2569 shgldladodo 10-15% COD WU 695 LU
n=30d [sowWwh JACKSON AwWwodn ldukthagandnifulaes - NUKU (18 n.w. 69)

¢ BCP Usulasvasgvssiiodnaso dudiitiussininsadoiniuunndu kdvondolswsou ovav kuula
Idu-wdouuevk lomaavnussioduthtuus:inAtauweutu Uutddonadbua: 4.5 kijuduun ol
Uqwonua&onthlhﬁouUn'au-asﬁoe‘iulc‘wufm-mos“ug,‘éUnmmﬂlUWSouUﬁ wuduuin uaudsuneuung
WU Aus e1ala 15-20% guluv.aodevivssmsdowovgdorku Ins:NUUSEN - NURU (18 A.W. 69)
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® daodaqaoulyl aarakulng

asuuoiAsughouazaaraluus:ina (o)

BEM ¢ BEM dodeyayieuuon nsdovndevuovouina aamisgnsriandgogaluidolliondvl 2569 Su
o1avdnvdou-saiwwhlaunsomuseunovIRgoWudd woududwlsdoinulouesy "Alagans 40
uIN" AuduouRTQYAISWY iswmﬁquoUuaoanW/éd"mo’wmLaé'sﬂuadm -NUKU (18 n.w. 69)

BKGI & BKGI aut 2569 s101dn=e1u 20-30% ~0nUAeu W@ukihows:uuuduasoowusnssulkAulsowena
Wosus1eldUs:51 :xnMsueEUA wu thenwusnssy udufavdawy 5 Tsowenuna riudu 40 &uun
Uutulkidesoassio souwwsmluosumfﬂaummslasuqumwmwwﬂna wourhademsuwngdugo
- NUAU (18 N.W. 69)

THCOM & “IngAu” Wanusnl 69 doithseldla 5-10% duiinda USO3 mnldouddianawaninumisusvnsn
Aa avihiwusasimsidouanatReuiuegvtios 75% 91nIaU 64% 1ESUAULTVINSOAS:LALDUEQ
golngau 9 Tusau 10 U JudovlansAoUkdn sovsuduiudwo wiouugngssivdaioiguovlaosd
ngudulnosiianouiBogouude salw tasagud - 10RU (18 N.w. 69)

SIRI & “Uauas” 1wssuuSvoul 68 Suh 27 n.w.T Tusna Amalasura 4/68 Trlsans 1,400 d&uuin 1@ula
13% Gngauovl 68 NMabifisgns 4,400 &uuin - U1oKU (18 N.W. 69)

KTB & WUSKISLULANSDYINg (KTB) omuwmwus U ROE s:Au 10%++ dutgoidula 2% doukdideliiu
3.10% Ua:A0IUKINY Coverage Ratio i 170% SUCIWU “Sasidoumsdngisuduna” 1u 55-60%" dau
SasmaneuINUIBUTUNaWY 6-7% doutnessoallunAtuloivgaAunumelu 5 U - 110RU (18 n.w. 69)

AOT & “roIMAgIUFosSSUND” WNFaEovasudu 13-22 A.W. 69 IAYOTUNEULA: 1,374 (Reo WwWudu
4.3% a:NouduIudLlaumoAnAn muw[oamsmum\)ouwouso 24% Suns:uarovINgaISHAs Win “ang
AISTULKLUS:INAING” dvgnuon IReoTiumInSuEUAdULIRUSadoUd 10 n.w. 69 Tuduu aongh
TuwudureviRgsinewaniny SuleFsudutogoudounsy - t1oRu (18 n.w. 69)

TUITC ¢ gua TU-ITC ugovusud lusng mal 68 TU o:0fTs 4,512 &uuin acavoindriou asioldaaan
KASUNSNUBUUINUTVAN-8SAD Ambient Sunans:NUAILLWOMBaKSTY - U19RU (18 n.W. 69)
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Update mo2:=a0ala
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

17-Feb Index Chg (pts) D WTD MTD YTD 26F 27F 26F 27F 26F 27F 26F 27F
S&P 500 e 6,843 7.05 0.1 0.1 (1.4) (0.0) 21.9 19.1 16.2 145 47 194 199 203
Euro Stoxx 600 ¢~~~ 621 2.77 0.4 0.6 1.7 4.9 15.9 14.4 91 10.4 2.2 14.4 13.4 13.9
Nikkei 225 e 56,566 (239.92) (0.4) (0.7) 6.1 12.4 22.7 20.0 1.7 14.0 25 20.0 10.8 10.9
Hang Seng 26,706 0.00 0.0 05 (2.5) 4.2 1.6 10.4 6.7 122 1.3 104 106 1.2
MSCI Asia x J 1,007 0.00 0.0 0.3 1.9 10.2 13.9 1.9 339 169 2.0 1.9 144 14.8
Philippines 6,369 0.00 0.0 (03) 06 5.2 9.8 8.8 49 107 1.3 8.8 12.8 129
Indonesia 8,212 0.00 0.0 0.0 (1.4) (5.0) 13.1 1.5 57.3 134 17 N5 131  13.6
Malaysia 1,74 0.00 0.0 0.4 0.0 3.6 15.2 143 10.0 6.6 1.5 143 9.9 102
Thailand —r 1,460 21.59 15 2.0 101 15.9 15.6 144 14.5 8.3 1.4 144 9.1 9.4
Asean 4 - simple avg. 0.4 0.5 2.3 4.9 13.4 123 21.7 9.7 1.5 123 1.2 N5
China 4,082 0.00 0.0 0.0 (0.9 29 140 125 G5 1.8 1.4 125 10.0 10.3
India " 83,451 173.81 0.2 1.0 1.4 (2.1) 17.8  15.0 17.7 184 27 15.0 149 12.0
Singapore 4,939 0.00 0.0 0.0 0.7 6.3 151 14.1 3.9 6.7 1.6 14.1 107 11.0
Taiwan 33,606 0.00 0.0 0.0 4.8 16.0 183 15.4 46.8 189 34 154 185 20.4
Korea 5,507 0.00 0.0 0.0 5.4 30.7 8.2 7.5 168.9 9.6 1.4 7.5 16.4 153
Others 0.0 0.2 2.3 10.8 14.7 129 53.8 1341 21 129 141 13.8

msindoulkosiondugaaiknssuyovaalaRugimA

Price performance (%) * Banking
17_Feb WoW MoM Telecommunications
Banking 0.46 0.47 2.49 Construction Mat.
Chemicals 0.13 (0.33) 3.87 Transportation
Construction Mat. 0.23 (0.12) 2.59 Ol & Gas Supply Chain
Consumer Products 0.03 (1.06) 1.34
Health Care 0.15 0.8 (0.41) Health Gare
Oil & Gas Supply Chain 0.20 1.42 7.49 Chemicals
Real Estate 0.00 (0.18) (1.28) Retall - Gonsumer Staples
Retail - Consumer Staples 0.03 (1.06) 1.34 Consumer Products
Telecommunications 0.28 1.35 2.10 Real Estate
Transportation 0.21 0.51 0.63 uRegionsl “Thaland (.5) (10) (05 00 05 10 15 20 25 30 35

* MSIABOUTKISIINGUONEMASSUYOLAaIRUNTMA (%) SvAUANa US$ ua:msiadoulkosignguaaatknssuvovaalakulng (%) 8viuanauin

msindoulkosiondugaaikassuvovaalakulng

Price performance (%) Banking
17-Feb WoW MTD YTD Commerce
Banking 2.99 4.42 7.72 5.58) Petrochemicals
Commerce 2.31 3.08 12.35 14.28 Food & Beverage
Construction Materials 1.30 2.06 6.92 16.15 SET
Energy & Utilities 110 5.24 13.59 21.50 SET50
Food & Beverage 1.55 2.64 4.88 5.06 Construction Materials
Health Care 0.56 3.21 8.50 1211 mai
ICT 1.07 2.38 13.35 22.03 Energy & Utilities
Petrochemicals 2.27 5.22 10.03 32.34 icT
Property 0.70 3.84 10.62 13.96 Transportation
Transportation 0.77 (0.14) 8.25 6.14 Property
SET 1.50 3.49 10.11 15.88 Health Care | - . . . . . .
SETS0 1.48 3.43 11.36 17.62 0.0 05 1.0 15 2.0 25 3.0 35
MAI 1.30 4.27 6.60 2.79 (% Change 1 day)
yaA1Ms3oung 10 dudu S1IANMWUTU 10 dudu s1maaav 10 Suqu
Stock Price Value Stock Price Value Chg gStock Price Value Chg
((:13) (Btmn) (Bt) (Btmn) (%) ((:13) (Btmn) (%)
KBANK 206.00 5,038.47 { WAVE 0.03 0.06 50.00 TGPRO 0.04 0.05 (20.00)
SCB 146.00 3,756.06 . GRAND 0.04 0.00 33.33 MILL 0.05 0.00 (16.67)
GULF 61.25 3,490.21 KTB-P 167.50 0.02 29.84 EVER 0.05 0.00 (16.67)
TRUE 14.00 3,344.05 . EASTW 2.64 23.50 25.71 TCOAT 24.40 0.01 (9.63)
KTB 32.25 3,204.67 < TRUBB 0.90 46.31 20.00 BDMS-F 21.60 0.09 (9.24)
BBL 167.50 2,695.81 WEFX 0.85 6.76 19.72 MIDA 0.29 0.42 (6.45)
PTT 3578 2,486.86 C TU-PF 1.40 0.01 18.64 KUN 0.74 0.13 (5.13)
AOT 56.25 2,250.21 C TOG 7.45 4.76 15.50 SOLAR 0.19 0.38 (5.00)
PTTEP 135.00 1,962.27 ' SCM 0.15 2.53 15.38 ITD 0.22 0.99 (4.35)
DELTA 225.00 1,928.24 VPO 0.50 5.83 13.64 ZAA 1.80 0.07 (4.26)
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietham Taiwan  South Korea
Daily
17-Feb-26 105
16-Feb-26 6 2) (24)
13-Feb-26 (46) (120) (8) (46) 5 (671) 1,832 (807)
12-Feb-26 338 (89) @ 26 10 100 2,007
11-Feb-26 35 (31 14 72 79 344 1,835 599
Weekly
WTD 12 0 @ 0 0 (24) 0 0 0
13-Feb-26 1,013 (326) 23 96 114 216 6,467 2,221 0
6-Feb-26 332 (68) 23 4 (235) 1,078 (3,306) (7,502) 3,455
30-Jan-26 9 (831) 127 3 (56) 301 561 (1,037) 3,196
23-Jan-26 44 (192) 4 127 (113) (1,066) (522) 813 2,107
Monthly
MTD 1,456 (394) 44 100 (121) 1,271 3,162 (5,282) 3,455
Jan-26 141 (589) 226 259 (1) (3,260) 1,809 443 18,856
Dec-25 191 732 (210) (502) 80 (2,633) (1,599) 1,849 (3,814)
Nov-25 (386) 730 78 (271) (266) 40 (11,047) (9,735) 6,310
YTD 1,597 (982) 269 359 (332) (1,990) 4,971 (4,838) 22,31
goaBomeanssiwduvovunavnudwvsialuls:inslng
16,535 Equity SET50 futures Bond
10,518 : (Btmn) (Contract) (Btmn)* (Btmn)
3,305 Daily
= 4,152 5950 4,792 ' 17-Feb-26 3,305 15,069 2,952 (427)
5 2163 ' 1.085 195 Weekly
= . . . . . . . . . WTD 3,500 18,733 3,660 (5,509)
13-Feb-26 31,513 (28,099) (5,297) 8,121
(1,417) 6-Feb-26 10,518 12,245 2,191 6,942
30-Jan-26 236 (10,684) (1,902) 34,476
5 066 23-Jan-26 1,348 46,670 8,168 1,527
13,039 , Monthly
7]
0 7.055 2,664 3,087 3,664 MTD 45,532 2,879 554 9,554
EN - . . . . . . . . . Jan-26 4,355 68,584 11,946 44,253
3 (1,082) (1,228) Dec-25 6,053 (7,644) (1,187) (7,994)
Nov-25 (12,487) 5,243 926 24,856
(23,302) (19,695) Quarterly
Q1D (10,823) 50,038 8,551 61,667
8,773 4664 3129 5181 219 3Q25 (17,544) (70,021) (1,458) 172
1271 2Q25 (38,826) 51,680 7,157 54,474
' T T T T T T T T T ' 1Q25 (39,867) 53,745 7,841 12,570
2 (2,038) @57q; “27) 424 (52,370) (30,641) (5501)  (49,920)
8 ,082) YTD 49,887 71,463 12,499 53,807
s g © 9 g g & 9 o g9 2025 (107,060) 85,442 12,090 128,884
g & ¢ ¢ £ £ & & & & 2024 (147,940) 93,891 15,106 (26,548)
< T © o o = N ) © ~
misSouvigansazauvovinavnudivsia ua: SET SET50 ua:dadounisiionsovuovdvua (1isou NVDR)
_ 1,100 A 40
20,000 (Foreign Accumulate - Btmn) (SETIndex) 1,500 (Pts) === SET50 Index (LHS) (%)
o 1,450 1,050 4 % Foreign Ownership (RHS) 38
T T T T T
L 1400 1000 A " 36
(20,000) 1 1350 9% N L 34
(40,000) 1,300 900 1 S | a9
850 1 \
(60,000) 1,250 800 1 “L F 30
(80,000) | 1,200 750 - L r 28
1,150 700 A r 26
100,000) -
¢ ) C—JForeign Accumulate 1,100 650 r 24
(120,000) - e SET Index - 1,050 600 ———————————— 77—+ 22
&€ 8 & & &8 8 & &8 &§ & & & & IIITIIIIIITIIESIELELILERLRT
~ o L 3 - —_ . . i 3 )\ J L COS55>c35S0Q08 20CcaO955>c35 028 290cao
222553232885 38¢§%¢ §882583375825888232353328828388¢
mMs¥oa/unggnsuaovunavnudvya
dadounmsiionsavkuyavunavnudivsiawaguudavuiniga 10 Sudu Bo-u9 (ans) gvda 10 Sudu NVDR
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BBL 27.17 2.24 374  KBANK 4114 (3.41) (703) SCB 963 BDMS (147)
PTT 7.36 5.90 1 AOT 6.76 (4.09) (230) BBL 465 AOT (109)
PTTEP 7.91 0.69 94  WHA 13.35 (43.99) (185) PTTEP 353 PTTGC (92)
BANPU 8.27 1213 72 SCB 15.24 (1.06) (155) KTC 233 BEM (73)
KTC 12.44 1.53 52 TISCO 25.96 (0.60) (68) KBANK 213 MINT (59)
CPALL 24.90 0.85 43 CPN 19.29 (0.85) (54) BCP 201 STA (38)
PTTGC 7.21 1.44 40  GULF 40.66 (0.72) (44) PTT 194 TRUE (34)
MINT 32.09 1.33 35 OR 253 (2.65) (38) TISCO 152 BANPU (33)
MEGA 15.57 0.71 28 BH 32.64 (0.19) (36) TOP 143 LH (32)
BA 3.29 1.34 24 CPF 24.61 (1.23) (26) CPF 109 SCC (30)
* Ussuneumslae InnovestX Research
. X
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Update st Amaunswaus:zinnaivg

aslsdandney
symua 17 AW. WoW MoM YoY YTD
Aslinou@ouu
VIX Index 20.29 (4.29) 14.05 27.93 32.01 35.72
Europe CDS (bps) 53.136 0.27 2.14 3.04 1.87 2.60
LIBOR OIS Spread (bps) 1.22372 0.00 (1.69) (0.11) 71.10 (2.80)
TED Spreadl(bps) 1.1827 0.03 (0.26) (4.09) 64.08 (4.46)
sasanasu:
Dollar Index 9713 0.05 0.29 (2.26) (9.01) (1.17)
ansgasaais/uin 31.27 0.51 0.16 (0.14) (7.16) (0.79)
yls/arnsgnoaans 119 0.02 (0.34) 2.21 13.07 0.90
ams‘gooaaws?/Laungu 153.17 (0.21) (0.77) (3.06) 1.16 (2.00)
as1askl: (Waguuav basis points)
sus1dwdowustassguialng 2 U 1.18% 0.00 (1.81) 0.44 (86.68) 5.29
sus1dvdowusUassgualng 10 U 1.87% 0.00 (4.45) 7.09 (42.56) 21.05
Sas1dvdowusUasSgUNaaksy 2 U 3.45% 4.80 (1.73) (14.32) (82.67) (1.57)
S01T10V5VWUSUOSSYUNaaKsY 10 U 4.06% 2.67 (8.88) (16.51) (45.73) (9.15)
FumInAseur:
CRB Index 542.98 0.00 (0.15) 0.50 (1.76) 0.57
no\)ﬂ"mrj'\) (avaascoosud) 4,878.25 (2.25) (2.97) 6.15 68.30 12.97
Fimsnau (aoaansdounsisa) 6.45 0.00 68.85 68.85 56.55 0.62
Juaanaqlu (aeaansdousisa) 66.91 (0.20) (0.69) (8.51) (13.82) 7.86
huuaanatogosn (aoaanscaousisa) 62.33 (0.89) (2.55) 4.86 (13.25) 8.55
A1S:0180 (9Q) 2,095.00 (0.24) 11.32 33.69 159.93 11.61
daswmaaduunuwusuas 10 U vovinsua:=ansgd wadwdaswaaauunuwusuas 10 U vovingua:zansga
5.0 7 (o (pts)
%
a5 _W‘Y‘ (1.0) —
4.0 a5) |
3.5
+2SD=-2
3.0 (2.0) 4= Z
25 | TH GB1OY % +18D=-2.26 ,
20 4 25) [Y Avg'=-2.51
1.5 -
-iSD=-2.76
1.0 4 (3.0) A
0.5 -2SD=-3.01
0.0 ————— (3.5) -

8222553328882 28s s 2282258533238 882285+%
oaswwanwasu THB/USD msindaulkovovsasinanasuluninmadoasaals aso
36.0 - (THB/USD) -

Japanese Yen
Philippines Peso ]
35.0 4 Hong Kong Dollar ]
+2SD =34.16 B 1

Malaysian Ringgit
34.0 A +1SD = 33.33 Offshore Deliverable CNY 1
China Renminbi ]
33.0 1 Avg =325 Indian Rupee 1
Singapore Dollar ]
32.0 1 -1SD=31.68 South Korean Won ]
Indonesian Rupiah ]
31.0 A 2SD=30.85 Taiwan Dollar 1
Thai Baht 1

30.0 ——— : T T 1

O W1 WO W W W W W W LW W LW W W0 LW O © © (0.6) (0.4) (0.2) 0.0 0.2

S I I I NI SO IO O RS U B N I O, B SO
novAl uhJudu Brent

(US$/Troy ounce)
6,000 - 85 4 (US$/bbl)
5,500 80 4
5,000 | +2SD = 4906.23 +2SD =75.9
4,500 - +1SD = 4308.72 1 +18D =71.83
4,000 -~ Avg=371.21 70 A Avg=67.77
3,500 A 65 -
-1SD=63.7
3,000 + 4SD =313.7 60
2,500 A -2SD =59.63
28D = 55 -
2,000 - 25D =2516.19
50 — T T T T T
1,500 b b b b B b b b o © ©
O 1O WO W W WO LW WY LW LW LYWL WO © © Qg g g @ g g g g g g g Qg o g Qo
QY Qg Qg g Qg q 2 5 5 5 52325332 % 883 35 8 <5 <38
8885555233885 z224558 t2228883°533338228545¢
Note: Standard deviation (SD) lddeyayeulivonsouis
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsoasa (short sales) sur 17 n.w. 2569

Usuieuku yaAMmsugsasa sAadY % USLNaumMsungusasa

(Au) (un) (un) INgUAUAS:OIUKAN

AAPLO1 25,378 596,284 23.50 93.05
CPAXT 4,565,100 76,907,570 16.85 13.00
BDMS 4,847,400 104,783,880 21.62 12.78
LH 7,433,200 32,066,808 4.31 12.72
SCC 316,600 69,351,700 219.05 12.04
TCAP 417,100 24,323,075 58.31 1.24
CENTEL 306,200 11,691,000 38.18 10.32
MINT 1,975,800 52,002,975 26.32 10.20
MTC 1,490,900 57,844,450 38.80 10.16
AOT 3,743,600 211,142,775 56.40 9.34
CRC 1,451,300 30,818,320 21.23 9.33
TTB 78,281,700 161,852,376 2.07 8.41
TISCO 460,200 52,257,600 113.55 7.96
AWC 4,221,300 10,735,198 2.54 7.68
AP 602,000 5,536,805 9.20 7.57
GLOBAL 658,200 5,017,620 7.62 7.52
BBL 999,400 166,295,650 166.40 6.17
BH 120,100 22,639,850 188.51 5.82
SCGP 1,086,500 22,026,490 20.27 5.72
TFG 1,071,400 5,804,115 5.42 5.66
DELTA 484,100 106,734,600 220.48 5.53
SPALI 204,900 3,775,750 18.43 5.50
BANPU 1,928,300 11,139,780 5.78 4.87
BAM 1,874,000 14,521,455 7.75 4.83
HMPRO 3,100,400 21,570,850 6.96 4.74
IRPC 3,559,600 4,538,463 1.27 4.44
BTS 6,521,200 16,455,136 2.52 4.41
CBG 210,600 9,788,000 46.48 4.25
BCH 751,000 8,163,520 10.87 412
BLA 95,000 2,045,500 21.53 4.1
STGT 173,100 1,580,900 9.13 4.05
PRM 574,700 4,419,725 7.69 4.04
VGI 12,035,400 15,137,479 1.26 3.78
STA 733,000 10,986,810 14.99 3.61
CPN 208,700 13,214,050 63.32 3.57
KBANK 880,000 179,685,350 20419 3.57
PTTEP 520,600 70,046,000 134.55 857
CK 348,000 5,202,830 14.95 3.49
BEM 3,957,000 22,674,980 B.7/3 3.41
QH 695,300 977,327 1.41 3.33
SAT 48,800 759,300 15.56 3.33
PTTGC 1,031,700 27,622,150 26.77 3.31
PR9 132,500 2,767,850 20.89 3.21
KCE 616,400 11,584,410 18.79 3.15
TASCO 200,600 2,910,660 14.51 3.12
CCET 665,500 3,306,344 4.97 3.02
CPALL 1,111,000 55,430,350 49.89 2.93
IVL 522,900 12,043,120 23.03 2.92
GUNKUL 1,593,100 3,601,934 2.26 2.56
EPG 178,700 677,990 3.79 2.54
HANA 247,200 4,274,650 17.29 253
ADVANC 85,000 33,158,200 390.10 2.31
AMATA 459,700 8,404,390 18.28 2.30
BTG 102,200 1,803,640 17.65 2.29
GULF 1,333,500 81,030,150 60.77 2.29
MAJOR 14,700 108,225 7.36 2.26
MEGA 31,300 1,206,625 38.55 2.25
OR 716,500 10,164,330 14.19 2.25
DOHOME 622,800 2,466,976 3.96 2.2
SIRI 2,093,600 3,075,094 1.47 2.21
ERW 687,400 2,104,280 3.06 215
JTS 13,100 813,525 62.10 213
OSP 306,800 5,585,330 18.21 213
BCPG 426,900 3,495,340 8.19 2.07
EGCO 27,400 3,344,050 122.05 2.06
RATCH 90,300 2,820,600 31.24 2.02
SPRC 431,300 3,201,535 7.42 1.98
CKP 211,600 533,106 2.52 1.93
MBK 25,700 485,610 18.90 1.89
PSH 23,100 88,750 3.84 1.87
SAWAD 114,200 3,242,325 28.39 1.84
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addtaouls aaakuing

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

TRUE 4,292,300 60,334,370 14.06 1.80
TIDLOR 229,700 4,269,210 18.59 1.74
BAY 15,600 407,575 26.13 1.73
JMART 407,300 3,206,255 7.87 1.70
TKN 36,100 157,428 4.36 1.69
AEONTS 35,800 3,570,700 99.74 1.68
QM 21,800 288,840 13.25 1.63
BJC 297,100 4,755,790 16.01 1.53
TTA 69,500 319,698 4.60 1.48
TU 244,100 2,959,110 12.12 1.43
SCB 368,000 53,147,600 144.42 1.4
BA 108,000 1,932,320 17.89 1.37
IMT 384,700 4,166,800 10.83 1.37
PTG 128,600 1,181,595 9.19 1.35
THCOM 466,200 5,286,640 11.34 1.34
TVO 22,200 544,540 24.53 1.31
BEC 34,700 65,269 1.88 1.21
WHA 1,432,000 5,956,808 4.16 1.20
TLI 171,000 2,001,010 11.70 1.16
BGRIM 206,900 3,144,880 15.20 1.1
STPI 92,500 429,524 4.64 11
PLANB 389,600 1,780,660 4.57 1.06
TOP 124,300 6,345,225 51.05 1.04
EA 947,700 3,009,610 3.18 0.93
KTB 835,800 26,774,000 32.03 0.84
KKP 41,900 3,028,375 72.28 0.82
CPF 155,600 3,301,510 21.22 0.80
KTC 414,300 14,095,175 34.02 0.80
EASTW 63,700 165,250 2.59 0.70
GFPT 15,200 149,720 9.85 0.70
Ccom7 81,500 1,985,280 24.36 0.61
M 46,000 953,830 20.74 0.57
BCP 83,500 3,063,050 36.68 0.54
STECON 177,000 1,794,340 1014 0.50
CHG 229,500 382,815 1.67 0.49
SABINA 5,300 89,040 16.80 0.49
ORI 24,400 50,264 2.06 0.43
ICHI 11,600 169,360 14.60 0.29
TIPH 1,000 21,000 21.00 0.26
SISB 10,500 122,560 11.67 0.24
GPSC 22,700 979,950 4317 0.22
TOA 5,700 87,930 15.43 0.22
SJWD 6,400 53,650 8.38 0.20
TPIPP 5,200 9,988 1.92 0.18
AURA 2,500 34,000 13.60 0.09
PTT 65,900 2,355,925 35.75 0.09
BEAUTY 200 81 0.4 0.00
RCL 100 2,900 29.00 0.00
WHAUP 100 494 4.94 0.00

AL: aanakannsweKvUs:INATNg Las InnovestX Research

innGvest™ Page 13

uSBnkannswelundu SCBX



{ nAagnssavnNuUUs:=9I15u

addaqaould aarakulne

asunSBoUIgARUUDOVHUSKIS
wmumsz‘?-maﬁuua\mj@ms fu SUR 17 n.w. 2569

n BoRUSKIS Us:an uniaun

35msilau/

KannsSweg [9mue [9mue

1

BANPU g duuri 3oonAand Ruaney 29-01-69 5 4.39 22 o
MRDIYT g NBULN SADAMMS Ruanley 21-01-69 8,900 8.10 72,090 do
KIssS uwano uaan dnane Ruaney 23-01-69 1,000,000 2.50 2,500,000 do
GLOBAL g das1 $d1Agsamos Ruaiey 17-02-69 1,800,000 6.25 1,250,000 Tou
EP ug gns duannna Ruaney 16-02-69 200 117 234 do
Total () 2,572,346

ny -

ans 2572346
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addaqaould aarakulne

XD

BDX06 Bt0.4304

PD

DELL19 Bt0.0136

ICBCO6 Bt0.05523

ICBC19 Bt0.0534

INETREIT Bt0.0675

JPMUSO06 Bt0.01324

JPMUS19 Bt0.0803
23

XD

BOL Bt0.175

OR Bt0.3

PTTEP Bt4.65

XD

GSUSO06 Bt0.01991
HENG Bt0.0262
JMT Bt0.43

KSL Bt0.04
NIKE8O Bt0.00634

SPBONDS8O Bt0.02838

SPVIBt0.145
PD
AAPL19 Bt0.0045

CMBANK23 Bt0.043948

COSTCO19 Bt0.0345
SPBOND8O Bt0.021

dvms
17
PD
1DIV Bt0.45
TDEX Bt0.3
24
XD

GLOBAL Bt0.1841152263
GLOBAL 27 :1 XD(ST)
JNJO3 Bt0.016339

LUXF Bt0.196

MBAX BtO.1

PTTGC Bt0.5

SIRIPRT Bt0.08

SuuBys

XD

HERMES80 Bt0.01826
SSTRT Bt0.2

PD

TSC Bt0.8

25
XD
ALLY Bt0.111
CPTREIT Bt0.1022
GPSC Bt0.95
INETREIT Bt0.0675
KPNREIT Bt0.0592
TOP Bt1

uiAu 2569

WS

XD

GLAND Bt0.03
PICO Bt0.05

PD

3BBIF Bt0.224123
BDXO06 Bt0.4304
SSTRT Bt0.2

waKkaua

19
XD
MMM Bt0.05
MMM 10 : 1 XD(ST)
MSFTO1Bt0.0049
MSFTO6 Bt0.00706
MSFT19 Bt0.008
MSFT80 Bt0.01449
OKJ Bt0.07

26
XD
AMATAR Bt0.118
DELTABtO.6
FTREIT Bt0.1945
GVREIT Bt0.1783
IMPACT Bt0.24
MC Bt0.52
TAIWANAI13 Bt0.049725
TFM Bt0.3
UNIQLO8O0 Bt0.05475
PD
STI Bt0.026

XD

QCOMO06 Bt0.01378
SPRC Bt0.3

PD

MAB80 Bt0.00218

20
XD
WHABT Bt0.15
PD
METCO Bt30

27
XD
ADVANC Bt27.41
ASK Bt0.4
ESTEE8O Bt0.00369
PROSPECT Bt0.218
TPRIME Bt0.1019
PD
IRC Bt0.493
TAIWANT19 Bt0.3169

XD

BACO3 Bt0.014098
BLKO6 Bt0.01774
PEP80 Bt0.00895
XR

PLE 1:1@Bt0.20
PD

POPF Bt0.215

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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addtaouls aaakuing

A
-2

KanNSWoNBoAao29 Cash Balance

annswdlu ~ kannswd  aala Us:zinn 1 i idug amu:UogUu
Uszine i1 1ASovKLY
A - SET CB UsSUN/USUNgos/navnuRaUaBS:KIMUINEUARAIKUQ 07 u.A. 2569 - Listed
AE AE-F SET CB wamsdiiguvmuanuans 3 taadefusurihlkdouvovs 03 0.A. 2568 - Listed

ﬂOHU < 100% uo\)nums 1o drsuvumstou Us=51U
HUHGOUH 31 5udAU 2567

AKS AKS-F SET CB masurwovduazang 25 d.n. 2568 - Listed
AKS AKS-F SET cs Haeuleydliuaavaouiiu/ Itkdeasy dksSuoumsiou 18 &.n. 2568 - Listed
{oswna 2 dugadun 30 Daueu 2568
AKS AKS-F SET CB douyeviiioRu < 50% veonus:1Ad drSudumsiou las 16 &.n. 2561 - Listed
1@ 2 Fugadun 30 Taugu 2561
AMARIN AMARIN-F SET CF sAs:DIUMsToRUKSOKUDEUDVLS1IBE08 TUASUADU 05 .9. 2568 - Listed
B52 B52-F SET CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 03 0.A. 2568 - Listed

OOHU <100% YovNUBIS:UAD drSUOUMSIBU Us:5U
Fugasun 315uoAU 2567

B52 B52-F SET CB $WIEMAMSANTUDIUUS=T < 100 duuin (SET) K30 < 03 0.n. 2568 - Listed
50 &1uUN (mai) suduMSIOU Us:=51U dugasun 31
SUDAW 2567

B52 B52-F SET CB douyovgiioRu < 50% yovNUAIS:UAD FKSUDUMSIDU 29 n.w. 2567 - Listed
Us:91U dugadun 31 sumnw 2566
BROCK BROCK-F SET CB swidnnmsdutuvuls:51d < 100 &uuin (SET) k3o < 26 n.W. 2568 - Listed

50 &uuin (mai) dkSuvUMSIBU Us:91U dugadur 31
SUDAW 2567

BYD BYD-F SET CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 05 0.A. 2568 - Listed
BoRu < 100% yovnud1s:udd d1xsSuvunisiou Us:51U
dugodun 31 8uoAU 2567

CHARAN CHARAN-F SET cs f.a.0. WHvlAUSINKEonoONUUATULUMSIDU EKSUDY 19 a.A. 2568 - Listed
ASIoU laswna 1 dugadun 31 0uAy 2568
CHO CHO-F mai CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 03 0.A. 2568 - Listed

oAU <100% yovNUBIS:UED &rSULUMSIOU Us:51U
gugadun 31 suoAu 2567

CHO CHO-F mai cB UUN/USUngos/nevnuRatagIS:kimMUINUARAKUQ 03 0.n. 2568 - Listed
CHO CHO-F mai cs Haouveydliuaavaouiipu/Itkdoasy dksSuoumsiou 03 0.n. 2568 - Listed
Us:5U dugadun 31 5umay 2567
CHO CHO-F mai CB douyovRioRU < 50% yovnuiis:udd dmsuvumsiou las 17 w.n. 2567 - Listed
a1 dugadunt 31 DAy 2567
CHO-w4 - mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 03 0.A. 2568 - Listed

foku < 100% voonuBs:1E d1KSuvuMSIOU Us:51U
augadun 31sucAu 2567

CHO-W4 - mai cB UUN/UsUNgos/navnuRaUaBS:KMUINEUARAIKUQ 03 0.A. 2568 - Listed
CHO-W4 - mai CS aoultygliuaavanuiku/Iilkdeasy dksubumsiou 03 U.A. 2568 - Listed
Us:=9U dugadun 31 5udnnu 2567
CHO-w4 - mai CB douyovREioRU < 50% yovnuBis:udo dksuoumsiou las 16 A.A. 2567 - Listed
a1 dugaduil 31 TunAy 2567
CIG CIG-F mai CB douyoVREORU < 50% YovnuBIs:UAD dIKSUDUMSIDU 04 1.n. 2568 - Listed
Us:1d dugadui 31 SusnAy 2567
CIG-W10 - mai CB douyovidioRu < 50% uovnuBis:do dksuoumsLou 04 1.n. 2568 - Listed
Uss$t) dugasun 31 Susna 2567
CIG-W9 - mai CB douyovRiioRU < 50% YovNUBISLLAD SIKSUDUMSLDU 04 1.n. 2568 - Listed
Us:$0 dugasun 31 Suoiau 2567
CITY CITY-F SET CB swidnnmsduduvuls:51d < 100 &uuin (SET) k3o < 010.A. 2567 - Listed

50 &uun (mai) dmSuvUMSIBU Us:1U dugadur 31
ASNAIAY 2567

CMO CMO-F mai CB wWamsduduviunanugns 3 vaadofiupurilidouvovy 27 A.w. 2568 - Listed
€iofu < 100% voonuAS:LED KSULUMSIDU Us:5TU
Fugasun 315uoAu 2567

CMO CMO-F mai CS WaouUeygluuaavanuiiu/ITkdoasy dmssuounsiou 16 wW.A. 2567 - Listed
{aswa 1 ugadui 31 GuiAu 2567
COMAN COMAN-F mai CS n.8.0. LFLIRUSTNKSoNoONULATIOUMSIDU dKSULU 05 w.¢l. 2567 - Listed
mstou lasuna 2 dugadun 30 Dasu 2567
COMAN-W1 - mai cs n.a.0. umﬂﬁu§Gnhsono\)nuuﬂiuoumsmu dmsuou 110.A. 2568 - Listed
mstou lasuna 2 dugadun 30 Dawou 2567
DIMET DIMET-F mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 28 A.W. 2568 - Listed

ﬂE)HU < 100% UE)\)nUlﬂS 1o dksuvumsiou Us:51U
HUHOOUH 315uo1AU 2567

DIMET DIMET-F mai cS RaouleyBliuaavanuiiu/Itkdodasy émsuoumsiou 16 w.A. 2567 - Listed
lasuia 1 dugadun 31 GuiAy 2567

DIMET DIMET-F mai cB douyoviiioRU < 50% yoonuiis:idd S1KSudumsIou 04 0.n. 2567 - Listed
Us:91U dugadun 31 Sumnu 2566

ECF ECF-F mai CB USUIN/USBNdeas/navnuralagiskmUINARRKUQ 02 f.w. 2569 - Listed

ECF ECF-F mai CB douyevgiioRu < 50% yeonuds:udd dksuoumsiou las | 24 w.g. 2568 - Listed
U1a 3 duga3un 30 Augnou 2568

ECF-W6 - mai cB UUN/USUngos/nevnuRatagIS:kimMUINUARAIKUQ 02 A.W. 2569 - Listed

ECF-W6 - mai CB douveviioRu < 50% yovnudis:udo drsuoumsiou tas | 24 w.e. 2568 - Listed

U1a 3 dugasun 30 AuEnsu 2568
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KannSwe unduga amu:toguu
dwdd

Listed

douvovriioRu < 50% vovnuiis:udo dksuoumsiou las 17 w.g. 2564
13 3 dugasun 30 Augngu 2564
EMC EMC-F SET CB wWamsduduviuanugns 3 vaadefuourilidouvovy 28 A.W. 2568 - Listed
BoRu < 100% vovnuis:ud d1kSuvunsiou Us:5U
Fugoaun 318unAy 2567

EMC EMC-F SET CB douyovgfioRu < 50% voonud1s:LE0 drsudUMSIDU [as 18 w.A. 2565 - Listed
a1 dugadun 31 0uAy 2565
EMC-W7 - SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 28 A.W. 2568 - Listed

oAU <100% yovNUBIS:UED &rSULUMSIOU Us:51U
gugadun 31 suoAu 2567

EMC-W7 - SET CB douyovgfioRu < 50% voonu1s:udo dusuvumsIou s 27 U.¢). 2567 - Listed
1d 1 dugadun 31 DuAy 2565
EVER EVER-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 05 0.A. 2568 - Listed

oAU <100% yovNUBIS:UED &rSULUMSIOU Us:51U
gugadun 31 suoAu 2567

GEL GEL-F SET CB douyovgfioRu < 50% yoonuBIS:udd FKSULUMSIDU (s 15 a.n. 2568 - Listed
u1a 2 dugadun 30 Uaueu 2568
GEL GEL-F SET CB wamsdudumuanuans 3 taadedusurihlkdouyoos 05 0.A. 2568 - Listed

€i0RU <100% yooNUAIS=IED FKSULUMSIDU Us:51U
Fugadun 31 SumAy 2567
GENCO GENCO-F SET cB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 27 N.wW. 2568 - Listed
€iofu < 100% voonus:UAD KSuDUMSIDU Us:51U
Fugadun 31 SudAy 2567
GGC GGC-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 11 n.w. 2569 - Listed
OOHU <100% YovNUBIS:UAD drSUOUMSIBU Us:5U
Fugasun 315uAU 2568
GJS GJS-F SET CB wamsdudumuanugns 3 Uaadedusurilkdouyovs 03 0.A. 2568 - Listed
fioAu < 100% yovnuBs:uad émsubumsiou Us:51U
Augodun 31 SumAy 2567

GRAND GRAND-F SET CB douyopgfioRu < 50% yoonudIs:udd dnsudumsiou las | 15 &.n. 2568 - Listed
U1a 2 dugadun 30 DAUIBU 2568

GRAND GRAND-F SET CB USUIN/USBNgas/novnuradagsKmUINARKUQ 25 0.9. 2568 - Listed

GRAND GRAND-F SET CB wWamsduduviuanugns 3 taadefuourilidouvovy 28 A.W. 2568 - Listed

Boku < 100% vovnuds:ud d1kSuvumsiou Us:5U
Fugasun 31SuoAu 2567
GTV GTV-F mai CB wWamsdudumuanuans 3 taadedusurilkdouyovs 06 0.n. 2568 - Listed
ﬂomu < 100% yovNUBIS:IED dMSULUMSIDU Us:SU
dugadun 31 SumAy 2567

GTV GTV-F mai CB douyovgfioRu < 50% yoonud1s:udo dKSudUMSIDU (s 15 &.A. 2567 - Listed
u1a 2 dugadun 30 UauUeu 2567
HEALTH HEALTH-F mai CB wWamsduaumuanuans 3 taadedusurhlkdouvoos 04 1.n. 2568 - Listed

ﬂomu < 100% yovNUBIS:IED dMSULUMSIDU Us:SU
dugadun 31 SumAy 2567
HYDRO HYDRO-F mai CB wWamsduduviunanugns 3 vaadofiupurilidouvovy 04 1.n. 2568 - Listed
€iofu < 100% voonuAS:LED KSULUMSIDU Us:5TU
Fugasun 31 S5uoAU 2567

HYDRO HYDRO-F mai CB douyevgfioRu < 50% yoonuB1s:1&d FKSULUMSIDU 011.A. 2562 - Listed
Uss$ht dugasun 31 SusnAw 2561
HYDRO-W2 - mai CB wamsduduviunanugns 3 vaadofiupurilidouvovy 04 1.n. 2568 - Listed

ﬂOHU <100% yovnUBIS:LAD drSuouMSIBU Us:U
Fugasun 315uoAu 2567

HYDRO-W2 - mai CB douyovgfioRu < 50% yoonu1s:ud0 dKSuduMSIoU 20 A.W. 2567 - Listed
Us=51d dugadui 31 8usnAy 2561
ITD ITD-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 04 0.n. 2568 - Listed

ﬂOHU <100% YovYNUBIS:UAD drSUOUMSIBU Us:U
Fugasun 315uoAU 2567

ITD ITD-F SET Cs aoultygliuaavanuiku/Iilkdeasy dksubumsiou 01 u.8. 2567 - Listed
Us:=9U dugadun 31 5udnnu 2566
KC KC-F SET CB wamsdiigumumanuans 3 taadenusurihlkdouveovs 04 §.n. 2568 - Listed

foiu < 100% vovnuB1s:1E d1KSuduMsIdu Us:51U
dugadun 31 SumAy 2567

KC KC-F SET CB srwldomnmsduduvuls:ol < 100 awuum (SET) hSE) < 04 1.n. 2568 - Listed
50 &UUIN (mai) &SUdUNISIBU Us:10 dugadur 31
SUAU 2567

KC KC-F SET cB UUN/UsUNgos/navnuRaUaBS:KMUINEUARAIKUQ 26 [.A. 2567 - Listed

KC KC-F SET CB douyovgfioRu < 50% voonuais:udo dusuvumsiou (as 19 w.A. 2565 - Listed
U1a 1 dugadun 31 0uAy 2565

KGEN KGEN-F mai CB wWamsduduviuanugns 3 vaadefuourilidouvovy 03 0.A. 2568 - Listed

BoRu < 100% vovnuis:ud d1rSudunsiou Us:5U
Fugasun 315uoAU 2567
KGEN-W2 - mai CB wWamsdudumuanuans 3 taadedusurhlkdouvoor 03 0.A. 2568 - Listed
€iofU < 100% yooNUAS:IED KSULUMSIDU Us:51U
Fugadun 31 SumAy 2567
MADAME MADAME-F SET cB wamsduduviumanugns 3 vaadofiupuritidouvovy 04 0.n. 2568 - Listed
€iofu < 100% voonuas:LED KSudUMSIDU Us:51U
Fugaduil 31 SunAu 2567

MADAME MADAME-F SET CB aZ)UUO\)NﬂOHU < 50% yovnuB1s: 1&o dwSuvUMSIBU 05 0.A. 2567 - Listed
Us:91U HUHOOUH 31 5uUAU 2566
MADAME-W6 - SET CB aZ)UUO\)NﬂOHU < 50% yovnuB1s: 1&o dwSuvUMSIBU 09 0.u. 2668 - Listed

Us:91U HUHOOUH 31 5uAU 2566
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MADAME-W6 wWamsdguvunanugns 3 taadenuourihlidouvovy 09 0.4. 2568

Listed

ﬂohu < 100% yovnuUBIS:IED dIMSuoUNISIBU Us:91U
dugadun 31 SumAy 2567

META META-F mai CB wamsdudumuyanuans 3 taadedusurihlkdouyoor 03 0.n. 2568 - Listed
fioRu < 100% yoonuBIS:UAD dKSULUMSIDU Us:F1U
Fugadun 31 SumAy 2567

MILL MILL-F SET cB douyovliioRu < 50% yoLNUBISILED EIKSUOUMSIDU 02 w.9. 2568 - Listed
Us:g1U gugadun 31 sumnAu 2567
MILL MILL-F SET CB USUIN/USBNgas/novnuradagsKmUINARKUQ 16 &.A. 2567 - Listed
MILL MILL-F SET (o] RaouleyBliuaavanuiiu/Itidoasy &msuoumsiou 17 w.A. 2567 - Listed
losna 1 dugadun 31 DuAy 2567
MONO MONO-F SET CB UsUN/UsUNgos/navnuRatass:kiMUINEUARAIKUQ 10 w.g. 2568 - Listed
MVP MVP-F mai Cs n.a.0. udLIRUSUNKSonavNUYQTAD Special Audit 26 s.A. 2568 - Listed
MVP MVP-F mai CB douyovgfioRu < 50% yoonuBIS:udd FKSULUMSIDU s 18 &.n. 2568 - Listed
U1a 2 dugadun 30 DAUIBU 2568
MVP-W2 - mai Cs n.a.0. WHLTKUSENKSonovnuIalKD Special Audit 26 5.0. 2568 - Listed
NATION NATION-F SET CB douyoviiioRu < 50% yoonudis:udd drsuoumsiou las 14 5.A. 2561 - Listed
U1d 2 dugadun 30 Daugu 2561
NCL NCL-F mai CB USUN/USBNgas/novnuRatagsKmUINARRKUQ 15 &.A. 2568 - Listed
NCL NCL-F mai CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 03 0.A. 2568 - Listed

OOHU <100% YovNUBIS:UAD drSUOUMSIBU Us:5U
Fugasun 315uoAU 2567

NEP NEP-F SET CB s1wldonmMsdtuvmuls:FU < 100 muum (SET) Ko < 04 1.n. 2568 - Listed
50 &uuin (mai) dKSUOLUAISIBU Us:51U auaooun 31
suMAY 2567

NEP NEP-F SET CB douyovRioRU < 50% yovnuiis:udo dmsuoumsiou las 14 a.n. 2561 - Listed
1@ 2 Fugadun 30 Taugu 2561
NRF NRF-F SET cs n.a.a. 110\)T|Zu§Gnhseﬂa\)nuunTU\)umsmu &msuou 23 8.A. 2567 - Listed
mstou lasuna 3 dugadun 30 AUEU 2567
NRF-W2 - SET CS f.a.0. WHvlAUSINKSoNoPNUUATULUMSIDU EKSUDY 17 a.A. 2568 - Listed
msiou lasuna 3 dugadun 30 Augneu 2567
PEER PEER-F mai CB wamsdiigumuanuans 3 taadefusurihlkdouvovs 04 §.n. 2568 - Listed

foiu < 100% vovnuBs:1E d1KSuduMISIBU Us:51U
dugadun 31 SumAy 2567
PEER-W2 - mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 04 1.n. 2568 - Listed
€loRu < 100% vovnuBs:1as émsubumsiou Us=51U
Fuandun 31 SunAu 2567

PERM PERM-F SET CB douyovRioRU < 50% yovnuiis:uda dmsuvumsiou las 18 &.A. 2568 - Listed
U1a 2 augadun 30 Jaugu 2568
PERM PERM-F SET CB wWamsduduviunanugns 3 vaadofiupurilidouvovy 03 0.n. 2568 - Listed

ﬂOHU <100% yovNUEIS:UAD dkSuduMSIBU Us:U
Fugasun 31 S5uoAU 2567
PICO PICO-F mai CF mMsns:oeMsioRuKSoKUogUoLS w8 IUASUAOU 02 1J.9. 2568 - Listed

PLANET PLANET-F mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 05 0.A. 2568 - Listed
€iofu < 100% yoonuAS:IEAD dKSULUMSIDU Us:3TU
Fugadun 31 SumAy 2567

PLANET-W2 - mai cB wamsduduviunanugns 3 vaadofiupurilidouvovy 19 U.n. 2568 - Listed
oAU < 100% yoonuBIs:udd drsuoumsiou Us:510
Fugasun 315uoAu 2567

PLANET-W3 - mai CB wWamsduguvunanugns 3 vaadenuourilidouvovy 15 n.8. 2568 - Listed
ﬂOHU <100% YovYNUBIS:UAD drSUOUMSIBU Us:U
Fugasun 315uoAU 2567

PPPM PPPM-F SET CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 05 0.A. 2568 - Listed
€loRu < 100% vovnuBs:uas émsubumsiou Us=51U
Fuandun 31 SunAu 2567

PPPM-W6 - SET CB wamsduduviunanugns 3 vaadofiupurilidouvovy 05 0.A. 2568 - Listed
oAU < 100% yoonuBIs:udD drSuoumsiou Us:510
Fugasun 315uoAu 2567

PRECHA PRECHA-F SET CB s1gldonmsdnduvuus:=5U < 100 é1uu1n (SET) Ko < 03 0.A. 2568 - Listed
50 &uun (mai) dmSuouNISISU Us:1U dugadur 31
SU1AY 2567

QDC QDC-F mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 05 0.A. 2568 - Listed
€iofu < 100% yoonuAS:IAD dKSULUMSIDU Us:3TU
Fugadun 31 SumAy 2567

QbeC QDC-F mai cB UUN/UsUNgos/navnuRAUaBS:KMUINEUARAIKUQ 18 W.9. 2567 - Listed

QDC QDC-F mai CB douvovgiioRu < 50% yoonuBIS:UAD EIKSUDUMSIDU 03 [.A. 2565 - Listed
Us:510 dugadui 31 8usnnu 2564

QTCG QTCG-F mai CB douyovgiioRu < 50% yoonuUBISUAD EKSUDUMSIDU 05 U.n. 2568 - Listed
Uss$t dugadun 31 SusnAw 2567

RML RML-F SET CB aouue\)wﬂom < 50% yovnuiis:udo dmsuvumsiou las 18 w.o. 2568 - Listed
U1a 3 dugasun 30 Augngu 2568

RML RML-F SET cB wamsduduviumanugns 3 vaadofiupuritidouvovy 03 0.n. 2568 - Listed

ﬂOHU <100% yovnuUBs:LED dksuouMSIBU Us:sU
Fugasun 31 S5uoAu 2567

RS RS-F SET CB USUN/UsUndos/nevnuRatadIS:kMUINAUARAIKUQ 19 w.n. 2568 - Listed
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n.a.0. udvlEUSINKSonavNUUATYLUMSIOU hKSUDU 1M w.g. 2568 Listed
Msiou Us:510 ugaduil 315Uy 2567
SAM SAM-F SET cS n.8.0. USVTIRUSUNKSaNoONULATIOUMSIDU dKSULU 11 w.g. 2568 - Listed
mstou lasuna 2 Fugaduil 30 Bausu 2568
SCl SCI-F SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvovr 27 A.W. 2568 - Listed

ﬂOHU < 100% UO\)I’]UZﬂS 1o dksuvumsiou Us:5U
auaooun 315u1Ay 2567

sSDC SDC-F SET CB douvovgiioRu < 50% yoonuIs:LED d1KSUDUMSIDU 27 A.W. 2566 - Listed
Us:510 dugadui 31 SusnAy 2565
SOLAR SOLAR-F SET CB douyovRioRU < 50% yovnuBis:udo dmsuoumsiou las 18 w.6). 2568 - Listed
1@ 3 dugadun 30 Augngu 2568
SPTX SPTX-F mai CB douvovgiioRu < 50% voonuA1S:UAD dkSubumsiou fas 15 a.n. 2561 - Listed
u1a 2 gugadun 30 Uaueu 2561
STELLA STELLA-F SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 03 0.A. 2568 - Listed

dioRu < 100% yovnuBIs:udD drSuoumstou Us:510
Fugadu 31 SunAy 2567
STELLA-W6 - SET CB wWamsduduviumanugns 3 vaadefuourilidouvovy 03 0.n. 2568 - Listed
foku < 100% vovnuds:udo d1kSuvumsiou Us:5U
Fugodun 31SunAu 2567
STOWER STOWER-F mai CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 04 0.n. 2568 - Listed
BoRu < 100% yovnud1s:udd d1xsSuvunisiou Us:51U
dugodun 31 8uoAU 2567

STOWER STOWER-F mai CB douyovliioRu < 50% yoONUBISILED EIKSUOUMSIDU 05 0.n. 2563 - Listed
Us:g1U qgugadun 31 Sumnuy 2562
TFI TFI-F SET CB wWamsdudumuanuans 3 taadedusurilkdouyovs 26 A.W. 2568 - Listed

nomu < 100% UO\)HUU‘IS 142 dmsuoumsIou Us=st
Fugadun 31 SumAy 2567
TL TL-F SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 05 U.n. 2568 - Listed
ﬂOHU < 100% uovnums 1140 drsSuoumMsIou Us=gl
Fugadun 31 SudAy 2567

TL TL-F SET CS A.a.0. udvlAUsSYnKSonePNUUATULUMSIOU EKSULY 14 U.A. 2568 - Listed
MSIBU Us:$0 dugasun 31 Sumiau 2566
TL TL-F SET cS n.a.0. udvlAusInKonevnUUATYLUMSIBU dKSULY 14 u.n. 2568 - Listed
mstou lasuna 3 duaadun 30 Augngu 2567
L TL-F SET CB douyovRioRU < 50% YovNnuEIs:UED d1KSUdUMSIBU 28 A.w. 2567 - Listed
Us:t dugasun 31 5usnAy 2566
TNDT TNDT-F mai CB douyovRioRU < 50% YovNUBISULAD dIKSUDUMSLDU 04 1.n. 2568 - Listed
Us:ht dugasun 31 8usnAy 2567
TNDT TNDT-F mai CB wamsduaumuianuans 3 taadedusurhtkdouvoos 04 1.n. 2568 - Listed

ﬂomu < 100% yovNUBIS:IED dMSULUMSIDU Us:SU
HUHOOUH 31 8uAy 2567
TRC TRC-F SET CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 03 0.A. 2568 - Listed
ﬂE)HU < 100% UE)\)HUZﬂS 1140 dmsSuoumsIou Us=sd
Fugadun 31 SumAy 2567

TRC TRC-F SET CB douyevgfioRu < 50% voonuas:udo dnsuvumsiou las | 17 w.g. 2563 - Listed
U1a 3 duga3un 30 Augnou 2563
TRITN TRITN-F SET CB wamsmtuumumor}uans 3 UdadoAuourintkdouuovs 04 1.n. 2568 - Listed

flofu < 100% vovnuds: &2 d1SuvuASIBU Us:5U
Fugasun 315uoAu 2567

TSI TSI-F SET CB douvovgiioRu < 50% yovnudis:uad drsuoumsiou tas 18 &.n. 2563 - Listed
U1d 2 dugadun 30 Tauneu 2563

TSR TSR-F SET CB douvovgiioRu < 50% yovnudis:udd dnsuoumsiou tas 18 w.g. 2567 - Listed
1a 3 duaadun 30 Augngu 2567

TSR TSR-F SET cs waauufyufuuao\)nmumu/Tthuaasu gmsuounsidu 17 w.A. 2567 - Listed
laswia 13ugasun 31 HuAy 2567

TTCL TTCL-F SET CS gaoultygliudavanuiiu/ Wilkdoasy dksubumsiou 18 w.g. 2568 - Listed
{oswna 3 dugadun 30 Augngu 2568

TTCL TTCL-F SET CB douvovgiioRu < 50% voonud1s:uAd dkSubumsiou as 18 w.g. 2568 - Listed
U1d 3 dugadun 30 Augneu 2568

TTCL TTCL-F SET CB mas‘uﬁﬁa\)uoﬁluvyﬁoms 05 w.g. 2568 - Listed

TTCL TTCL-F SET cB UsUN/UsUNgos/navnuRaUaBS:KMUINEUARAIKUQ 28 0.A. 2568 - Listed

ums UMS-F mai CB wWamsduguvunanugns 3 vaadenuourilidouvovy 28 A.W. 2568 - Listed

oAU <100% vovnuBIS:UAD &rSuLUMSIOU Us:51U
gugadun 31 suoAu 2567

VS VS-F mai CB douyovgfioRu < 50% yoonudIs:ud0 dKSudUMSIOU (s 15 w.A. 2568 - Listed
u1a 1 dugadun 31 0UAy 2568
VS VS-F mai CB s1eldonmsditumuus:sl < 100 dun (SET) ko < 25 n.w. 2568 - Listed

50 &UUN (mai) &KSUPUNISIBU Us:5U dugadur 31
SUDAU 2567

WAVE WAVE-F SET CB douvovriioRu < 50% yovNUBISILAD EIKSUDUMSIDU 26 1.A. 2568 - Listed
Us:91U dugadun 31 sudnuy 2567
WAVE WAVE-F SET CB wWamsdudumuanuans 3 taadedusurhlkdouvoor 26 1.A. 2568 - Listed

ﬂOHU < 100% UE)\)HUZﬂS 1o dwsuoumsiou Us:51U
HUHOOUH 315uo1AU 2567

WAVE WAVE-F SET CSs waauufyuiuuaoonmumu/TuThuaasu gSuounsidu 26 [.n. 2568 - Listed
Us=t dugasun 31 8usnAy 2567
WAVE-W4 - SET CB douyovriioRu < 50% uovnuBIS:ULAD dIKSUDUMSLDU 26 1.A. 2568 - Listed

Us:5ht) dugasun 31 8usnAy 2567
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WAVE-W4 wWamsdguvunanugns 3 taadenuourihlidouvovy 26 10.A. 2568 Listed
HoRU < 100% yoonuBIS:1ED d1KSUDUNISIBU Us:91U
dugadun 31 SumAy 2567
WAVE-W4 - SET CS faouleydliuaavarnuiRu/WTkdoasu dwmsudumsiou 26 1.n. 2568 Listed
Us:$0 dugasun 31 Susna 2567
WSOL WSOL-F SET CB douvoviiioRu < 50% yovnudis:udo dusuoumsiou las | 20 w.A. 2568 Listed
U1a 1 duandui 31 DA 2568
WSOL WSOL-F SET CB USUN/USUNgos/novnuRAUNZS:KIMUINEUARAIKUQ 18 w.g. 2567 Listed
XBIO XBIO-F SET CB wWamsdudumuanuans 3 taadedusurilkdouyovs 04 1.n. 2568 Listed
fioAu < 100% yovnuis:udd dmsupumsiou Us:51U
dugadun 31SuoAu 2567
XBIO XBIO-F SET CB douyoviiioRu < 50% yoonudis:udd drsuoumsiou las 16 W.¢). 2565 Listed
112 3 dugasun 30 AugNYU 2565
XBIO-W6 - SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 04 1.n. 2568 Listed
€loRu < 100% vovnuBs:uas émsubumsiou Us=51u
Fuandun 31 SunAu 2567
XBIO-W6 - SET CB douyovgiioRu < 50% yoonudis:udd dnsuoumsiou las | 02 A.w. 2567 Listed
112 3 dugasun 30 AugNYU 2565
XBIO-W7 - SET CB wWamsduduviumanugns 3 vaadefuourilidouvovy 04 1.n. 2568 Listed
foku < 100% vovnuds:udo d1kSuvumsiou Us:5U
Fugodun 31SunAu 2567
XBIO-W7 - SET CB douvovgioRu < 50% yovnudis:udo émsuoumsiou tas | 09 U.A. 2568 Listed
U1a 3 Augadun 30 AUNEU 2565
XYZ XYZ-F SET CB douyoviiioRu < 50% yoonuiis:udd drsuoumsiou las 18 w.6). 2568 Listed
12 3 dugasun 30 AugNgu 2568
YGG YGG-F mai CB douyoviiioRu < 50% yoonNUBISLED EKSUDUMSIDU 27 n.w. 2568 Listed
Us:$hU dugasun 31 SuonAu 2567
AUY: aanakanNnSweid
KUBIKQ: IASOVKLNEY CB, CS, CF ta: CC TnauvAulddoudsun 25 TunAu 2567
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©ng $1Aa (“Usun”) Tlagudukdesusevivacugndov Ksoauysaivavdoyadvnaiolidesvla AcAARURUSINgaglusisvubiBuwgomsiiausluyuuow
yovUSUN taziuncuAIRU fu SuRRUsINgTussvuIMdu oaodsutuavidmerkavsudonad lagussniusidudeo SvlkansIseusu KolnavNUNSIU
srwoudsarhduiiemsuwsdoyaliuntinavnuimdu usenlusuRaseudemsthdeyakdonowAatRulag WIETunnnsel dolutinavnudvaostdq awdolums
Worstundaauloneunsavnu uanoInd USUN az/kde USUNTuIRSEUELUSUNaOTdoUIREoTovKEonaUs:luutilaq AUUSENTaY AgnnaiodvlusIeUTRIG
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waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
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saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
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@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPQIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAQ, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

2S. AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SIWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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