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Kuo=dodeyeyreuuondoussginiAnIsavnuazldony uaszla
lduo 6 JolaualASIUIa BoAAD:Bo8KUU GDP 3n 0.5-1.0%

o sw. wgmsidiwudowaniull 2568 A 154.85 duaas/du
aqav 0.2%YoY NAAUINTIBAMUADASSUNY AN. Au:aodd Ld
wuguua:dwuainAgIuwWLduoInAIsIdUNIvRavIRgoTU
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+2.4AMBD ;inmswaaluotugloahWudoua:sagedvoongdu
mMaddgoga uazaamamsaildulaguavAkds +850kBD Ml
s 1mdudu Brent outiusuav 3%

e ASINSOVAISAAVAKSYY INEADlauYIaQavuUs:uIaulugov 4
i|doutsnuovloud 2569 (a.A. 2568 - U.A. 2569) u1aqan
US$6.97 uaudiu anav 17%YoY o10avdo1nsig(donnns
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HU Earnings PIay Bomarils 4Q68 d:1aulalduliu 10%YoY tastsituztn Outperform 910
wumussnouun\)ua OluwudurisAd wuztih BGRIM CHG GPSC GULF PRM

RulunantumwdiWoadons:uaiduaalia:aanununouliuAwasaavnu wuvtdu 1) Autuwa
dmsuavnus:g:e19 (flsudatiiuav, Aunoudl, giuznsiouudounsy, U SET ESG Ratings
A-AAA ua:o1sUuwaaiiiaus laga1ali Div. Yield goiAulas 5%) wuzua AP DIF KTB PTT
TISCO ua: 2) Ruluwaaksuaonus:8=du 6 Lou (Flst 68 UuAv, Auwoud, mMadBuluna
01nfsU 2568 AlkdosnukavkniBudunanus:nAsus:k31vMaluLEd 301K Div. Yield (AU
5%) uzth BAM KBANK SAT THANI
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ulougiAsughovovwssAndlonedoiduunuthdadvsguialnd wusth nausSutkuILa:daqd
(STECON CK SCC) ndausuins (BBL KTB KBANK) ndguunAu (WHA AMATA) ﬂa:uz‘%oms
(ADVANC TRUE) ﬂa'U[S\)TV\IVTh (GULF GUNKUL BANPU) naumuan (CPALL BJC CRC CPN)
nAguMIsSLWNELLa: fovIRgD (BDMS AOT CENTEL ERW) 2) KU Laggard Play lwosumua\)aom
Mskyunguiduyew Fund Flow logidonAu SET 50 U\)swmhuUsuuu YTD dhn31 SET ua:
Valuation A laelT PBV ua: PER 2569F < -1SD Oﬂn\)UWUQTUO (tuzun CENTEL CPALL HMPRO
SAWAD WHA 3) AuRimaldentavdoinnoiuidgomonisgmaasiua:susonnaivoinnoiuii
twdusuvovulyguig Usu. nsud lago:duiivAlsausoudio Lzt PTTEP PTT TOP SPRC la:
4) AuRmaduarkido:Us:meArils 4Q68 1aula YoY tusth PTTGC GPSC FTREIT

CPALL: Uo9gns=dus:g:duonluluuduuonkaonsiunaldondao 91nA10KI0
desgunatia-asmsns:duiAsugno fmisanslu 4Q68 Man 7 Wuau. (+1%YoY
la: 8%QoQ) lauigalundu uazfAls 1Q69 1@uladetiiov dou Valuation
thaulo PER 2569F ogf 12 1M cn31ndu Wkuigs:e:au 50.50 un
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Real Sector, ulgulg Usu. nsul Addediods:inA (a:Susonnaio
glsuua:du) dolnadoussgnmeanisavnuluaaiadunsweidovlan
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AOT - Frusutinfevifuondulaisedadulduodsns:du W. am
o - P o ® aiuuin
lagasvdnsu AOT Usutwuruwu=unidu NEUTRAL ( )
. : . . SET 1,441.53 29.83 2.11 78,412.29
BCP - 4Q68: mMisgondAmauidsiomsdosn
GPSC - 4Q68: Misgondi INVX matdndog; uuolduudounsy SETS0 9N.177 21.88 2.30 60,482.91
SSET 603.98 13.29 2.25 1,893.55
SETHD 699.90 17.56 2.57 42,096.48
SETCLMV 1,299.20 28.80 2.27 33,095.39
SETESG 898.48 20.93 2.39 62,261.64
SETWB 634.42 10.68 1.71 11,922.46
mai 218.84 3.95 1.84 393.07

LA=UIDLASUIND asunmiso-vigugnaunauravnu

W.

9n.

10 A.W.

11 n.w.
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(3uunn)

Economic release: JP - qavgyBldua:wa s.A., QanisA (BoP 1010
basis) 5.A., QaUueyglaua:wa (Jsugqma) s.n.

ans 10,518 32,930 43,449 47,804
Economic release: US - QsUsimud s.A., goaAmUan s.A., o
AUAADAGDMASSAD W6, daaou (%) 51.43 50.35 51.76 52.92
US - MBA uoauBonego1de (dUa1rauga 6 n.w.), CPl u.A., Core ans 43 3,291 (1,499) (31,079)
Pl U.A.
gcorL:omic release: JP - PPl U.A. da&ou (%) /.31 9.77 9.88 10.33

US - uoasuadadn1s31vvus1igduaik, Ruosuadadnis3toviu

a N qn§ 225 1,453 2,349 11,557
dollov, goaurgvuidodov U.A. . o . o
qn§ (10,786) (37,674) (44,299) (28,282)
dadou (%) 33.15 33.16 31.44 301N

MsZo-vggnsugnmunauravnuuav S50 futures

mMstAaoulkouov SET Index

dos1a 13,039 (8,404) 3,841 72,425
2,000 (pts) PE Band
20.0x aouu (9,337) 476 (7,271) (48,685)
1,800 '
18.4x S19809 (3,702) 7,928 3,430 (23,740)
1,600 16.8%
15.2x -} ' — - -
1,400 ﬂ']S?JOU"ISJUO\)(’I']\)U']GTUOG"IQWUSUC]S
13.6
1,200 120X
X (Auunn) 12 n.W. WTD MTD YTD
1,000 =
3o 4,059 26,717 61,303 191,443
N e proecgoonmNNRLRNTRL RS ey 2,788 15,027 42,671 128,557
8528283838 288258532.2883888 ans 1,271 11,691 18,633 62,886
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AOT (USutwuAiuuzuntdu NEUTRAL)

symawdodewugiu 60 un

Company Update

guoutaniovingafiaulaisvasiubulodens:dulagaso
dwsSu AOT USutwuruuzuntdu NEUTRAL

gaakassurieviAgainaliuusliuduuonuindu evoindiuou
unno\)lnaom\)umlsua\)afyty1quumo Taso:kuldgaoudvdulu
2Q-3Q69 MAnans:nurevIud uuslduduio:dvnadlasasvdo
AOT UonINGUDIAIUSIAIBUTADILBAIOUDINAISATULIWOISEUN
BovnisusuduAusmsilagaisuroon (PSC) s:k310US:INA FVIST
Aaso:inalutdoua.n. (Bouoinw@ouw.s.) fodmsidoulsududn
PSC ua:firlsans 1QFY69 (0.A.-5.A. 2568) idouloi 4.7 Wuau.
(a0av 13% YoY udiwudu 20% QoQ) o19nadusimkulus:g:4u
agvisficu istuavsnbulomalumsiindaifiviisiiowaiseuioin
wusltivAadulusuina IsTUSUWUAILU:G §1KSU AOT 18u NEUTRAL
(910 UNDERPERFORM) laglhsimithkunslkiaut 2569 i 60 uin

dwoulinroviigofidulaisvasduidubodens:dulagasvdksu
AOT UndgdutadourlsidrAeylul FY2569 AonistGulavevdiuou
Flagaiss:kaous:inA uazisRUam: uooéauﬁ'tﬁuuonius :du N
AsWudauevdIusUTARevIRgd10NE ﬂouhuwumuouuﬂno\)mao
m\)mmnLoum\)uﬂnaeaiuuo\)ma\) Togaaav YoY udoudidoun.w.
2568 mﬂﬂ:ﬂum)oalsowmuUaaonaIunauuﬂna\)maoou Wans:Nu
OTﬂlHQllN'uﬁUTHOHS:\)THEU (nsznurUnlu 2Q-3Q68) ua:mqmsm’tﬁ
noutunmalduevingiboldouw.g. 2568 dowalidiusuldnnov Ao
awusidaaav 7% YoY WU 2568 wazaqav 12% YoY luldouu.A. 2569
ogwlsAau 1s1BUIRUGyey1euUoNTUSUAKA 6 vovT 2569 lagnis
aqavilAuavkde 5% YoY ua:Ad1AeyAounnoviAuooindunduu
@uladundousnil 13% YoY 1110315 usulinniovine001nSud-wud
dotlovlugovinAniaasudu (17-24n.w.) Us:noudulonian
JdnneoviReodus:Wasuuitieoinguindusinaaiunisaidviasea
s=kdvBuazgyu log OAG s1gvIudIUs:inAlngnduuIuQaKkLIEg
UaemvsudukiivamsusnenmsiududoesiuouRtvRwugu 23% Yoy
Tudoun.w. iodnmsWudd Yoy o:Bvikugaoudulu 2Q-3Q69 Foiluna
7nguch

UodudusimiSuinoudaouoinmsnauwoisaunidoomsusu
dud PSC 1s1A1031n1sUSUBUAY PSC o:0maluldoua.a. luveusd
As:nsovALUNALELILTGTMsIBuoulausutuAl PSC dnsuglasans
szrovUSHINA (910 730 uin Wu 1,120 uin) FoistAasduwsanius
Sgurasnuinis domalinisiBusylanaialdidusiosiialuldous.a.
2568 ua:sEulEAT PSC lulutdouty.s. 2569 (ﬁoouéoa’oohm 4
(dou) dovidousonlU ogvlsAnU 1S1TvALLYULOYVIINISUSUTUD:
{Aadu WauumsBoUanKkavmMsEendomIfs1A1031NSNSOvALLIAL
9:avuIvayUdsasiIAl PSC thnrglulutdouw.a. uazts1ldusu
auud@giunissugsigldai PSC Thilduidouvov AOT Wuidsua.a.
2569 (15Udul FY2570)

Usuus:zneaumssials: s:aaddtull FY2569 fAouiioxsodadulud)
FY2570 (s1Jsuus:zuneunisaiist FY2569 uov AOT aqav 17% 01n
msidouauuagiumssussialdal PSC onidouw.o. uidaua.n.
060 {sAaU 1s1USUUs:LIEUNISATST FY2570 tWuTdu 5% Kdvoin
Jsuauuagumsiavlavevduouglaganss:kious:inAtdu 6% do
U dwsul FY2569-70 (lvT}uﬁumn 3-5%) 1S1MMadAlsunal FY2569
Yov AOT 9:a0a9 1% YoY (1.83 Kiuau.) WovoInNans:NUIGLaUDIN
msunfuazy&ywaudmuoommlso gnaansuavdogdiuouglagans
s:h3WUSIINARWUTU Tumonaunu 1s1A1asfisunal FY2570 o=
wudumons:laa 72% Yoy (3.17 kiduau.) lagldsuusvryuoInnis
Usudur PSC szrdwuszinAta:msidulavovdiuouglagans

1s1USuitWudluusti1d165u AOT 1Ju NEUTRAL (01n
UNDERPERFORM) Lua\)omlswmommwsouomamnssunlfluuon
ooamsmquuo\)muouuﬂnoomaam\wmnLsooouuo ¥oe
aduayusimAu LS'ILJSUS'IFH[LJ'IHUWEJETULJ 2569 Fuldu 60 UIN (1N
S’lFﬂlLJ‘]IﬁU‘]EJﬂa‘I\)LJ 2569 A 46 uin) lagdvfiu EPS U FY2570 Acaa
AauUNIUAUT 2569 was PE A 27 1 ZS\)LUUH"Iﬂa"I\)UO\)ﬂaLJHU"ILJUU
undniA nsed Best case: s1A1LU KUY 70 UIN (Tuauuogwumo:
aana risk-on waz PE WWkuieusududu 33 i gvlduAodstuada
yov AOT) nsed Worse case: s1AUKUE 40 un ([§auudgiusiiy
JAsusudud PSC Foisiuevandaoiudululdd)

ANUIELY N10:1ASUFAdB:a0doRdland:f kA IWEELAISIGUNTD
aqav La:A21uAv2aligoAussADauUNIu ADIUIEYDAU ESG Ao
Usyriavuoadou (E) wa:Ueywimodonau wu Aotudasany (S)

s:3uy Ug:inSavins
u‘n:‘)msw:ﬁmsa\)nquﬁsWugwudwunémn§wé
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4Q68: misgondimaudisriemsdos

BCP s19v1ufilsgns 4Q68 fi 2.2 Wuau. (>100% YoY, >100% QoQ)
gon3Ii INVX ua:aaramanisaildidnios wisio:inissugsions
douruov OKEA naunanuminadentiiuiwudu waus:nounisuow
BCP WucT:ﬂu 4Q68 ToaTnsuusonuumnn'lmsnaunoa?us qaugvoua:
sasimsnadun maaagvgawuds:3amsai fMisun@wududu 4.1 Wu
au. (+27% QoQ ua: >100% YoY) fi1{sU 2568 1aula 32% YoY lasii
Uodukuukanoinssiolsvnduazmsmiuiudvinsviuoindas
misnauua:AMsnaungoiu udgnknawuivdsulagnanmsduduviu
fidouuouav OKEA vl kinllilsionisdesdidiuouuina 1S1A1091
firlsgnso:ztdulaogivudvunsvlul 2569 t1s1AvAILUEU
OUTPERFORM &1KSu BCP dagsiA1dkuig 40 uan 9198935 sum-
of-parts

ssﬁofsvné'uua~msﬁ1ﬁ16uﬁ\m\)l'fluﬂoﬁanén'(umsﬁulni’iauﬁﬂs
EBITDA uo\)ssnofsoﬂauua msmuwuumu[m 57% QoQ uas wudu
Lnfmoummo YoY Sasinisnautods maama\)aoihun 279.7 kbd
Usudodduriv QoQ ua: YoY ueu: nmmsnauwumutwuuutdu
US$10.80/urstsa (1Rsufiu US$7.38/urstsa Tu 3Q68) lagldsuusy
kuundoudivsimwaaiuAtTungdu middle distillates Audounsy
dowalkAinisndusouusudodaduldu US$6.56/ustsa (LRguAu
US$4.48/u1Stsa lu 3Q68) ubburanuoinadandidu 2.7 Wuau.
(US$3.27/u1S1sa) Ufu:r‘iwamor]umﬂéfyfywﬂowﬁum:nme‘ia\)aoa\)m
ogfi 816 au. (US$0.98/u1S1sa)

ssfionsaa1ausudattu YoY ulisouddav QoQ aweggma EBITDA
yevgsAoMsaalaaaav 20% QoQ ucddula 63% YoY AMAsaa1agns
geudoavidnlosunagh 0.77 uIn/aas luyeu: AUSUIEUMSUgIwLTU
10u 3,615 &1UEAS (+7% QOQ, +1% YoY) NVl USENFoALULIBIAEDUY
antusnisegivdeltiov dowalidounuonisaaiaduangvavegiu
s:AUEYA 28.9%

dounvvmlisoingsiolsviwWiwdvviua:zoratwudu YoY EBITDA
UovssARISLIWWIWADDIUE=010a0aY 2% QOQ LAUSUAITULISY 48%
Yov doutivsiisiwuduidu 982 au. (+30% QoQ la: >100% YoY) lag
1asuusvryuInAIAIWWSoUT1ERgVTUveLIsLIWWIWaLLIUATY
sssus1Gluansgs (WWuBuon US$29/MW-day 1Tu US$270/MW-day)
uaznssugsielddulasuaonlasvmslsviwwiwavviuau Monsoon
Tua1o veuzAnmswaalwWiwaoliaaav 26% QoQ 1ndodunqgnia tu
UeU:I3gofU Wan1saduvIUYeVssADNEQeUrZonwIAANVNaUTU
4Q68 TagUsINeuMsuNEsoUanaviv QoQ ta: YoY udusuieumsuisly
TodisalWudu 5% QoQ udioniusanaduaaav 21% QoQ 91NAISUSU
UNUMISHEQ

BCP (OUTPERFORM)

symawdodewugiu 40 uin

msdvdosAnWuna:usSinaumsansounodonans:nudo OKEA
ﬂ"ﬂsmﬂssﬁons‘wamssssumﬁ (OKEA) aqavagivuinauulsuied
msvrgua:siAdITuRUSUGoaaay USUIeunIsulgaqavulogh
20.4kboepd vtuAsIAUILI0EY (ASP) a0avLIogh US$52.4/unsisa
(-20% QoQ, -24% YoY) dvowarilk EBITDA anav 55% QoQ a: 64%
YoY uonoind Usuna\)suswamonumﬂmsooammuswmmuu
A1an1sadaovrkin (forward price) Aaqavgiuou 253 au.

uuoliiu: Fhmsné'uﬁ'llﬁ\)uné\m*ﬁosnuuﬁﬂs 1Q69 rilso: Us‘um‘o
ddusghvdolbonlu 1Q69 91n mmsnaunoaﬂummm yeuzARIaN
USuneuniswaauev OKEA oz 1wuuu1wouowaUsmmmswamnaoa\)
Tu 4Q68 3V o: Toqus TosiornsiAdidulia: mzma\)uuau
WiovuronamwarnmARKuoduLa:anIuUMsaiA2 AL IASEAN1ONTD
Sgrmaasiugovdut 2569

AVA1LU:UN OUTPERFORM Go9s1AtU1KkUNg 40 UIN 1S1TVAY
AL=U OUTPERFORM dksu BCP lagldsulogekuuoinnilsssao
Isvadulla:nisaaradjuRudounsey veuRAasdouLUvAison
OKEA o:goavudvunsvdotton lasldsuusvryuoinsiadidua:
firsAgoduluaalaglsy s1A1UKUIEA 40 UIN 599138 sum-of-
parts BoAaldu PBV tWew 0.7 I (-1SD)

UodgidovuaAoiufvoa MozAsuYios:aodoo10avnans:nude
A2WdoYMSWAAURUNTUAUEOSULAAINISAAU ADIUEUNIUYDD
symdhubaowidgvAoridiianavnanusnadendiiu Uosedew
3uq Ao AisWasunlavAnkUIBIREoAUNIsUdoafinslEouns:an
s1gnIsdogA1tovaunsSwelussao E&P LLa:NISAOUANSIAIUIEUEN
AWALIAadIU ESG YpluANans:nudeavioadouliazAcuwdoulu
mMsWagUKIUGIUWADLIU

Gowus sudelu
u‘n:‘)msw:rﬁmsa\)nquﬁsWugwudwunémnéwé
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Earrnings Brief

4Q68: mlsgondn INVX maldndog; uuslivudvunsv

filsund 4Q68 vov GPSC w@ulafv QoQ ua: Yoy lagldsuusy
huumnaouuuom?smwuuuua Algdwasnilenaaav 1s1A10
S1rils 1069 o: aauladetiioviv QoQ ua: YoY lagldsuusvkuu
omnunumunana\)ua aouuuum?sna\)uuomfnswms CFXD
ta: Avaada lag919i upside IWULGUDIAUWULNY asset
monetization uovngdu PTT 1s1AVALLUUN OUTPERFORM d&1KSu
GPSC 1iovo1A1s1A1031USEND:1GSUUS: Iauumnnunumun
aaav Ao1udavnIsiWWI91n data center waznism asset
monetization yov PTT 1s1USuunigsiandkuisautl 2569 i 50
u1n (910 46.3 uin) 81v5v35 DCF (WACC 6.3% 1lazdas1n1s
avlas:e:e10 0.5%)

flsans 4Q68 1Wuluawiiaarania udgonsi INVX mlaldntos
GPSC s1evurlsans 1.5 wuau. Tu 4Q68 (1lluluauRaaiama udg
n31 INVX A0 6%) MnflsWiABAgYAdIAIaIEAtos flsanswudu
50% YoY lagldsuusoryusinaiisniodeygoiusu 515 au. Kkavoialdd
zﬁomuTuusun $wyYSIwWI0es 91fia (RPCL, Tsvlwwn IPP yuia 1,400
MW) WUBA 9.375% uonoind wanisdduviuvovlasvnislso Wi
wavviuauuens1giy CFXD AUSUASATUTU 4Q68 91nAN capacity
utilization factor (CUF) Rgoduua:nisldsuidusassaiuidoulunis
$UUS:AUSASIAWWSOUTBVILVOLAVKUAUNEOTWWA ueu:Aflsansh
anav QoQ Wuwaungugelu 3Q68 zj\)soumfswmumnmsmaﬁu
Avaada msauaoafyfgwomafwm (PPA) vovlsvlWWh GSPPI U
([doua.n. 2568 La:A1E91e SG&A Agvduaiuggnia lagsouudonls
Und 4Q68 ogh 1.3 Wuau. WUDU 26% YoY lia: 32% QoQ

uusliud 2569 dvavuivunsvorndunuisiaaav s1A1031A (s
Undivev GPSC o:wududatdonlu 1069 lagldsulsvryuoINuISIUY
ovlsoTwwn SPP Andvdu thovoindunuisbuuslduanavisvnsi
Sas1Aiwwi Aod GPSC mamisaidunuAislu 1Q69 A 280-290 uIn/
mmbtu §sSUMWsoUT 2569 MaFsIAALD: aqavuogh 260-270
uln/mmbtu (aoa\)mﬂUs U1eun1sLauR 305-310 uwn/mmbtu) la=:
rihgadhgalu 3Q69 Aus:uIeu 250 UIN/mmbtu uaNINT 1S1AAIIEOU
uuostmnusunsoumqouu soudvranIsdIIuvIURUSUAIGTUVOY
Tasomsau CFXD WidkdU wasdvmsnaawuldiuon Avaada Energy
dounuvAlsv:WUTUKALOIN GPSC IWUdadounisiiokulu S18US
w10e$ (RPCL, IsoTwWW IPP yuna 1,400 MW) 910 15% 10U 24.375%
Wosur 24 5.A. 2568

GPSC (OUTPERFORM)

s1mMmudodewugiu 50 uin

manowdovmsiwwiluds:inalnad@uladatiion laslawi:onn
data center Foanasio:tdulaus:uneu 45% cioU (CAGR) Ul 2569-
2578 GPSC MavWo1seuuenadngssno data center 1La:0gSK310
msAnu Tagdovuavnuld 1.1-1.2 kijuau. dksuuwuluus:inAlng
Usznoudow: 1) vig W TifiugnAn data center (a101s18A1d0ns
WaAAN31 1,000MW 91nTsuIWWiATog1E0); 2) NMSUSKISOaNSESAD
cooling system (souliofiu Keppel) 1la:3) n1ssouavnu data center
Adu hyperscale colocation (unalijtiegns1 100MW) Togdutudun
EEC uonmnuusunmowmsmwmamsa\)nu data center TuUs:inA
suldetWensuauovAIUdovNISAgD TogGovduo: avnuuuna 30-
50 MW (1KUN8S:8:87197 200-300 MW) SouAUWUsTasAovauR
WOudiBuomieydiu IT uazinalulad Avd Avaada Energy duidhio:m
IPO ¥ 2570 Foluiovdu GPSC 00 IWUAD:a0dadouNSHoRUUOY
USUNWIU IPO ta:uduAldluavnudelugsiofdnisid@ulagolu
sulde Taglawr:lasvnislsolwwiwavihiuugunau uas/kdo data
center

GPSC c?\)\)ua\)nu'(:)n 3.3kiluau. s: K100 2569-2573 d11Su
f1dvnIswaaRGUTULED ua:doiliavnuiWudn 8 kiuau. 1We
auanumsmU[cﬂu[ﬂswmswa\)muhquloauThuq lla: data center
souh‘\)msa\)nuTuTS\)YWWWuuuc?\)ldue‘)'uq

UodsidgvidrAny: dunuidoiwavgonsinia nisidoulsuan Ft
waaeuunumnlasonisavnulkidindiama ua:nisiasundav
ke igofumsUdosiuSouns:on Uodeideodu ESG AdAty
Ao wans:nudeaviadeuonmsldiBowavwoasa

Sudul As: D8y
Un31AS1ANSAdNUTDSEWUTUGUKANNSWE
0-2793-9015
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Earrnings Brief

4Q68: Mlstwudu QoQ dndima

stans 4068 aan 2.4 Wuau. tWudu 14% QoQ lmana\) 1% YoY
nn:nmn msWun:) QoQ tao1nuIsdunudvunsvduuazusuieu
thiuduindnduiwudukavoinlageutisplu 3Q68 uigAkNAIL
vvdoulagvranuonmstiovAuniuidey 1.1 Wuau. uazdouuuv
mlsAdouus fisonmsduduviugnslu 4Q68 wududu 7 Wuau.
(o1Av1anu 1 wuau. {u 3Q68) o1nUsSUIuiudutIEINaU ua: GIM
figodu flst 2568 1aula 46% YoY W1ogh 1.46 kijuau. kanq I1AQ
2nflsWiAvInAISdosavsIMBouov CAP vauziA1ls01nAIS
dduviuaaav 32% YoY Is1A1031waus:nounist 2569 o:Wu
doegwudvunsvoinsasinmsldmavnmswaangoduua: GIM Aduu
AvAILU:L OUTPERFORM lagususinnikunaduoin 53 uan 1u
58 un 8v PBV 0.7 tri1 (-1SD)

Usuhardhuduiiénnaungoduna: GRM Rdgoskyudilsoinnis
dndiuviu 4Q68 TOP s1eviurils 4Q68 tWudu QoQ Wovoinlsvnau
AduLNGULABELMUNGKELINTOZOUUISOKUDENAU CDU-3 dowali
Usueudguaudiginau wuduldu 316kbd (Sasinmistgridonisnau
114%) du GIM (lisourls/unanuadonddu) Usudowwuduegouin
Wu US$11 8/ulsisa (+US$6 6/U1$lsa QoQ) [oafos‘uuswhuumﬂéou
dwsimdisuusu tiutadovtu (EE dwudisannsvdu ninunaio
gumunalanidvdo nsdvoon 9INSuRanaw Mskeau:snuavlsoNaU
usa1By La:gUavAMUQMAaTULOLAQKUID UoNOINT ssAve:lsudnd
LAB ua:thiuraeduwugiuAusSudoaiukdooinUsulsous:ansmwnns
waamakavnistagouiigoua: uwééuuoowéoﬁmﬁwaaa?duﬁ\)uns'\)
3u Toanaussnomawuasw GIM US$2.5/us1sa twuduoin US$.6/
urSisa u 3Q68 TagldsulisvrkuuINoUdIOSIMNEANUARGTU

Accounting GIM goAviWudu QoQ uliivianuonadontisu Wi
Sas1rlso1nAsaNTUMIUUSUTETIU uds1AmiuRUSUaavLserint’
Aavanumnadiendidu 3.1 Wuau. (US$3.7/us1sa) (Rgufurmison
adondiululasuaneu og1vlsAa1u Accounting GIM goufivunsvn
Us$8.1/uisisa WwWudu US$0.7/u1sisa QoQ uenond fAlsgoldsulisy
kuuoINAlsoINNIsdosavsiAlunIsiiFossaoludoalusuoo CAP
F1uou 328 au. agwisficu Kinlusousiemsl TOP Ddouuuvyianu
MAUSENSouWLTU WovonaaalolaWudgvseutodottiov

TOP (OUTPERFORM)

s1mMmudodewugiu 58 uin

uusliiv 1Q69: MaWudo91n GRM ua:doudivsiai PX Agoiu
kUoendu CDU-3 uov TOP LlGulAtovldaruundlu 1Q69 doe
Us:ansnmwhgodumekavnistagouiiso dvo:yosliusenidsu
Us~[auu’mnms’5ur‘iﬁ?quoJuﬁ\ﬂussﬁOTS\)ﬂéuua~o~TSluﬁﬂé lag
aoum\)swmuwuuolzsaa\m\)uummso (>US$20/ursisa) Lio:00udo
avidnlosilolRguniu 4Q68 Fou10:308KkuU GRM 1d uddoucdiosim
uwuuluuaumoa\mmwueguS\moouluo\)mmUuuo\)Ivo’z‘ﬂFuomm
ouo:EvAQSaU uonoINTdoucvsiA PX Audounsvduuin QoQ on
aarandudadu gvoraditudaluaasafoloinni sidouldutadon
Mavmswaalkl

ususinnthkinewuduidu 58 uIn AvAUU: OUTPERFORM (5)
Aadfiso:dulasgvudounsoiut 2569 logldsuusvruuInsas
ﬂ]siﬁﬁwa‘\)mswéor‘iqwﬁuua: GIM Audounsvdu 1sUsusIANTKUNY
(3uU 2569) WUTUDIA 53 UTN U 58 UIN BVAU -1SD PBV A 0.7 1M
(EV/EBITDA 10.3 tn1) a:AsudivyuuoviBouondonoiuAukdiueon
TAsvnis CFP ua:uusliurilshd nisri asset monetization ¥oaThou
qaudvunsodu FoiantolAussnaivisas:aunuiweurlulsiu
TAsvnis CFP doadunuRLwoIuld logusunUs:aunotudgoluoon

AuidosananianueuzAd1unu (perpetual bond) Tuideu u.n. 2569

Uodedevididey stmhuuta:Anisnaudunou stadduRanay
o:lRiAauIanuadendiiu uaznowdovniswaanturio:lsluandn
anav Uoduidevduq Ae lomaiiaaoiuadriumssucudulasoms
CFP uaz1duavnugonsfus:utd Uodedevdu ESG fdAey Fo
Wans:NUYovssAdodvioadou tan1siUdsuulavnns:i0eu
HeoumsUdouiuidouns:on

Gowus sudawlu
Un31AS1ANSAdNUTDTEWUTUAUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th
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asuudluuazdivus:ing

iAsugnolan

aaiatvu

Fumlnanuni

aaaku

& IEA KumamsaiguavAlhiuli/idouaalalandoavindaynio:iiuduaala IEA l[dUSuaa
mamsaiguavAthiulantuld uaztioudaanalangonvinBeymogumuaduaana widkqiadoonrilh
Usunaumswaathuaaaviudouu.n. Nl IEA madiguavAdwulano:wudu 850,000 ursisa/ulut
U acav 80,000 n1Sisa/au WelRguAuGaUMamsailudouu.n. - dulwiAdar (12 n.w. 69)

 akSglagsrgldonn "mEnsSul" wonsi 300% $ov1GoU0.A.68-U.A.69 NS:NSOVNISAGVAKSY
ltlolwaﬁolaumoqa\)uUs:mguUS:<51lﬁeuu.n.aoa\)lﬂelﬁauﬁudomﬁaoﬁuuooﬂ 2568 laglasuontavd
onmsdaiumeaanmnsiwuduagon Mod aksguiaqavuus:=uneu 95 ,000 duaeaansluldouu.n.
aqav 26% Wsligunuldouu.n.2568 - Bulwinoari (12 n.w. 69)

® nSuldvdayareulduslinngdKSIU YEUzLOSIUULWUEISOVKINIISDIAULKAD Us:saurBudladad
NS0 JUraksgd IWaWe31 MSIDSOISKIEKSTY AUBKSIUD:gAVAILTUGDTU WoUs:ITusGlona
ussadioanavkdelli MuKaLMSKIZoLULTAAULNEASTUUASIUUDIDU LUAUENE Uovdasitoa Nrteu
vnowoduws (11 A.w.) - duTwindar (12 n.w. 69)

0 dulioeamssoldudsisannuindoulkovevanalbuasaarsiiolfiunuanaldukan 6 analua:ns
(U WUTU 0.1% 1a:h 96.928 - Bulwinoar (13 n.w. 69)

0 Feyayrthijudu WTI dououidoud.n. aqav 1.79 aoaans k8o 2.77% Uan 62.84 aoaans/uisisa dou
deyeyrdnguauiusun (BRENT) dvuouldoulu.g. aaav 1.88 aoaans k3o 2.71% Uan 67.52 aoaans/
unsisa - dulwipodrn (13 A.w. 69)

O deyaynovAraara COMEX (Commodity Exchange) dousauldouty.g. Sovav 150.10 aoaals kSo
2.9% Uan 4,948.40 aoaans/ooud - Sulwinoari (13 n.w. 69)

O dulilndggaatknssuaolouduan 49,451.98 9a aqav 669.42 Q0 Ko -1.34%, sl S&P 500 UaR
6,832.76 90 aqav 108.71 9Q k3o -1.57% Lla=aul Nasdag Uan 22,597.15 90 a0av 469.32 90 K30 -
2.03% - BulwiAoar (13 n.w. 69)

asudnolAsughouazaaratuls:ina

1Asugholng

SET

GULF

JMART

TOP

& 4. mUanoé‘ama'lnuWunn. amnumeanTnavnmuwouu1suuaiyfy1mouupsamaanm\) uov
Sguraygalkdowauonn1savnu wiaulauaUWwnLnD 6 uTauqumsugnoouoowfm1wuanUsthfu 0.5 -
1.0% - nSHINWSSAD (13 A.W. 69)

& ﬁBUlUOUUSSﬂOW\)ﬂS\)llSﬂSOU 16 Q. KOMSATIWE OUUlUOUUNUSTﬂF}U A. USUOUU(’IO[UO\) yeus A
ay UﬂO']UlUOUUfﬂﬂSSﬂO USUC]OUUnﬂSWSﬂWSﬂSDllSﬂTUSOU 16 10ou SUlaOﬂO\)SGUWGTHU Amalasuna 1

dawla 0.8-1.2% - U1o4da (13 A.W. 69)

& n 5 Kjuau.kUUFELoOA NSSUNMSHIaMSsUNAISIoMsdvooniia:thidnuKkoUs:INATNE (18n3u
uwoA) WaweWussAol 69 51 sunAsIdSuUoVIBUFUGEKLUIBEUSN3N 50,000 dUUIN Wi
sovsumAmsaveanitdmamsaisio:lald 2% uumohmsugnoTanohunowuwuwoueﬂmnmu lag
sunmso:wia lURnduRus:noumstoaldud wevenaslomalkanuisadvooniauindu Tagtoguui
dadouanmoaldusodi 15% vovanfmMNvKk LA a:avIKUNe:uenaUTRED 19% - LAATDE (13 n.w.
69)

© SET Uaf 1,441.53 90 WUTU 29.83 90 (+2.11%) yardouns 78,412.29 d1uuin msdoungRudutusu
gusouusy lagrgagoga 1,441.53 90 uamamga 1,412.45 9a - dulwinoari (12 n.w. 69)

& GULF UnSY IWe01doundvsimiRudausy 40% UndiAs1:huovs:a:au 1-2 1dou Glomalia: 65 uinde
KU Lds1menogoraous:nmavulasuid 4/2568 Jvuuzunammis Aounaundousodnsou IKagsho
W@ulas:ezeno vovsMLKNgUU 67-70 uindoRU - NURU (13 A.W. 69)

& JMART wuoomao KaLUSUTASLESIvOU J Aol wioUWU uaalkey "oaind" aut 2569 VUWEN
iaulamons:laa Frounsn luneungliodousw ngdu "Locked Phone” wosaidv 9108uwWoIfouIdo
dou JMT fls:wo kavinagnsIAuLBU IUKINSSADINADIAN JVC IuKkovduoumisaadillunagnsiso
YeNgaEUILgvdU o 3 usungdoy KBJ-JVC-Qdag [3N0a10ku - NUAU (13 N.w. 69)

& TOP fM(sU 2568 ua: 1.45 Huuawuum USK1ISI@au Samsdunu AuRud MISWIALIWEU 10:lasa 4

flsua: 2.4 Wuduuin yAnaud Lnsouo Tswandgodu 9INMSIALUS:ANEMWMSAITUDIU UOOA
naulasuna 1/2569 gvod wouduwatiwu 1 uin - NURU (13 N.w. 69)
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asuuoiAsughouazaaraluus:ina (o)

& IP A0IthKNes19TaT 2569 Ta 2.4-2.5 Wuduun waaneuringudugoaulaldd sougivldsuontaod
916U PM 2.5 rflRgoauggnkgoam-entasuniAuAUuWLTU veusissAoduneeniaulaladdeltion
FoowuwuRo:avusSEngodnnan.Ukin ukthnageumsrgudiualkoumeludd oadomsiaula
UK - URU (13 N.w. 69)

ICN & ICN dognubndonwotidoWalnuuszyaviulku Sumunlusidnd USO Net Wa 3 K3vASDIULEY
wosa 2,000 &1UUn B Success Rate gv 60% Wingdlo "sssudauu 9ylwyagovd" Tsdiime s1eld
Us:giduwsouidolonia "axdnidutlaas” Suinsud Al-na1od - NUKRU (13 A.wW. 69)

AOT & “rhormeAgnulng” Us:mevu Q1/69 dndhaanama Milsgns 4,652. 62 &uuin Wuuso 20.38% QoQ
a-oussADMSTUNAULNTAIDU Rlaganssou 34.47 &UAU WU 2.5% IRgITUIRD 208 ,281 lI’]EJC)UU Kuu
$191d Aero LLQ: 8,863 A1UUIN WSOULSOKYUAIUSMSAUILTU LasF81ud8AILEQDA YEUsRIEUNTD
JunaunAn asudulagansdu 6.79 uaunu wo 8.1% gosseunila 24.2% kuudulaasd laldu gougu
A1 PSC Butnesa iWadulkulkalin 1.3 kiuduuindel - 11oku (13 A.W. 69)

WHA ¢ WHA 1dooul 68 Sufi 25 n.w.G do3nwaviueonund 1SguUS-MALNUYILTY 69 Sufi 26 A.w. 69 Tu
shd [Bes “Bo” dwithsiAdu 4.98 un malasing 4/68 Uls 1,308 &1uuin 1o 106.2% kyurisu 68
WUTU 14.6% L1a: 4,998 &uun - 110KU (13 N.W. 69)

LPN @ “uoawidu” 1usgunouwsouasooncumMwolunoasvlasoms wad 168 Jund yar 2,300 d1u
un golouyovnavidoun.w.l IWgargandnagoquneds 40% - 41oRU (13 N.W. 69)

ATLAS & ATLAS Souldudndwenunousouiio PTG-ASS1s Soudutndeulkaulng “Siinuuaskivinaoinlsa
kaoaldoaauov” tRaantusmsuhuuwhnous:inAlEIl0uavoasa MSU-SOS auuayunsignaoruoy
anduldsoaldo aas=gzoanMmssny Wulomaseoadda - thoRu (13 n.w. 69)

BBGI ¢ BBGI WoAlsy 68 Ta 31% 1a: 283 d1uuin SulsvkyudINSsAvomuoalla:lulodransoauy
WU AouUAUAUNULA:USKISMSKANDEvDUSANEMW wSouldukln Operational Excellence 1&a3u
LLASY Supply Chain AgUUILIN - U10KU (13 N.W. 69)

innGvest™ Page 8

usunkannswelundu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Update mo2:=a0ala
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

12-Feb Index Chg (pts) D WTD MTD YTD 26F 27F 26F 27F 26F 27F 26F 27F
S&P 500 B, 6,833 (108.71) (1.6) (1.4) (1.5) (0.2) 21.8 19.1 16.2 145 47 194 199 20.3
Euro Stoxx 600 - 619 (3.06) (0.5) 0.2 1.2 4.4 15.8  14.4 9.2 103 22 144 1834 138
Nikkei 225 M 57,640 (10.70) (0.0) 6.2 8.1 14.5 222 203 16.8 9.2 24 203 1.0 14
Hang Seng Cein 27,033 (233.84) (0.9) 1.8 (1.3) 5.5 1.8 105 6.8 121 1.3 105 106 1.2
MSCI AsiaxJ — #umy 1,010 0.00 0.0 4.2 2.2 10.6 141 12.0 328 16.8 21 12.0 144 14.8
Philippines S 6,471 (27.57) (0.4) 1.3 2.2 6.9 9.9 9.0 52 104 1.3 9.0 12.8 129
Indonesia f— 8,265 (25.61) (0.3) 42 (0.8) (4.4) 13.2 1.6 572 133 1.8 1.6 132 13.6
Malaysia e 1,751 (5.54) (0.3) 1.0 0.6 4.2 15.3 143 10.0 6.7 1.5 143 9.9 102
Thailand — 1,442 29.83 21 6.5 8.7 14.4 15.4 143 14.7 8.1 1.4 143 9.1 9.4
Asean 4 - simple avg. 0.3 3.2 2.7 5.3 135 123 21.8 9.6 1.5 123 1.2 N5
China P 4,134 2.03 0.0 1.7 0.4 4.2 142 127 31.5 1.8 1.4 127 10.0 10.3
India e, 83,675 (558.72) (0.7) 0.4 17 (1.8) 17.8 157 17.7 137 28 157 153 172
Singapore " 5,017 32.18 0.6 1.7 2.3 8.0 15.3 143 4.0 6.7 1.6 143 107 11.0
Taiwan 33,606 0.00 0.0 5.7 4.8 16.0 184 15.4 46.5 19.1 35 154 184 20.3
Korea P 5,622 167.78 3.1 8.5 5.7 31.0 8.4 75 163.7 1.9 1.4 7.5 16.6 15.3
Others 06 35 3.0 15 14.8 131 52.7 12.6 21 1341 14.2 14.8

msindoulkosiondugaaiknssuyovaalaRugimA

Price performance (%) * Transportation
12-Feb WoW MoM YTD Telecommunications
Banking 0.02 2.00 4.72 4.90 Oil & Gas Supply Chain
Chemicals 0.09 3.07 6.48 6.61 Chemicals
Construction Mat. 0.05 2.85 4.75 5.04 Health Care
Consumer Products (0.62) 0.15 4.87 4.92
Health Care 0.07 2.49 1.60 172 Constution Mat:
Oil & Gas Supply Chain 0.13 2.95 8.64 8.66 Banking
Real Estate (0.47) 1.32 0.10 0.21 Real Estate
Retail - Consumer Staples (0.62) 0.15 4.87 4.92  Retail - Consumer Staples
Telecommunications 0.4 3.64 4.86 4.99 Consumer Products
Transportation 0.41 2.83 1.96 1.99 mRegional = Thailand <1.'o) (ofs) ojo 05 1.0 1,;3 z'o z's ajo 3j5

* MSIABoUTKISIINGUOEMASSUYOLAaIRUNTMA (%) SvAUANa US$ ua:msiadoulkosignguaaaknssuvovaalakulng (%) 8viuanauin

msindoulkosiondugaaikassuvovaalakulng

Price performance (%) Energy & Utilities |
12-Feb WoW MTD YTD Petrochemicals |
Banking 1.58 3.66 4.24 2.1 icr |
Commerce 1.53 7.71 10.60 12.51 SET50
Construction Materials 121 4.07 5.65 14.77 Property
Energy & Utilities 3.32 8.33 12.22 20.04 SET
Food & Beverage 1.47 2.93 3.42 3.60 mai
Health Care 0.96 5.60 6.47 10.02 Banking
ICT 2.54 8.37 13.13 21.79 Commerce |
Petrochemicals 3.12 6.09 7.95 29.83 Transportation
Property 214 6.57 10.29 13.61 Food & Beverage :
Transportation 1.52 8.31 8.28 6.16  Construction Materials i
SET 2.1 7.08 8.74 14.44 Health Care
SET50 2.30 7.48 10.09 16.29 ' J ; J ; " '
v 184 B i 0.82 0.0 05 1.0 15 2.0 25 3.&%"9& 1 d:aays)
yaA1Ms3oung 10 dudu S1IANWUTU 10 dudu s1mMaaav 10 dudu
Stock Price Value Chg Stock Price Value Chg
((19) (Btmn) (%) (Bt) (Btmn) (%) ((:13) (Btmn) (%)
PTT 36.00 5,659.57 1.41 KTB-P 129.00 0.03 29.65 BTSGIF-F 2.10 0.08 (19.23)
PTTEP 136.50  5,080.64 5.41 SST 1.48 0.77 23.33 CGD on 0.22 (8.33)
KBANK 198.50 4,840.01 2.85 MCOT 4.80 63.40 23.08 NRF 0.23 0.63 (8.00)
ADVANC 395.00 4,725.48 2.60 PF 0.06 1.76 20.00 PTECH 1.70 0.00 (7.61)
GULF 58.50 3,214.93 4.46 BTNC 20.40 1.35 18.60 J 0.61 0.82 (6.15)
BBL 164.00 2,916.81 1.86 INSET 2.54 91.32 17.59 PLUS 1.57 25.18 (5.99)
DELTA 224.00 2,838.07 1.82 EVER 0.07 0.58 16.67 RS 0.16 0.85 (5.88)
TRUE 13.60  2,808.00 3.03 ACC 0.45 6.21 15.38 KDH 84.50 0.12 (5.85)
KTB 31.00 2,802.89 2.48 MIDA 0.31 0.45 14.81 PERM 017 0.14 (5.56)
SCB 141.50 2,674.85 1.43 JMT 10.60 732.40 13.37 TCJ 2.36 0.12 (4.84)
innGvest™ Page 9
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
Daily
12-Feb-26 340 @ 26 10 1,837 2,014
11-Feb-26 35 €D 14 72 79 344 1,835 599
10-Feb-26 153 (42) 17 10 30 35 1,820 (33)
9-Feb-26 531 (43) 0 35 (9) 409 979 456
6-Feb-26 94 56 9 34 (36) 388 (437) (2,223)
Weekly
WTD 1,059 117) 30 142 109 788 6,472 3,036 0
6-Feb-26 332 (68) 23 4 (235) 1,078 (3,306) (7,502) 0
30-Jan-26 9 (831) 127 3 (56) 301 561 (1,037) 3,196
23-Jan-26 44 (192) 4 127 13) (1,066) (522) 813 2,107
16-Jan-26 241 249 51 177 (67) (1,283) 2,063 (306) 5,527
Monthly
MTD 1,391 (184) 53 146 (126) 1,866 3,166 (4,467) 0
Jan-26 141 (589) 226 259 (2n) (3,260) 1,809 443 18,856
Dec-25 191 732 (210) (502) 80 (2,633) (1,599) 1,849 (3,814)
Nov-25 (386) 730 78 (271) (266) 40 (11,047) (9,735) 6,310
YTD 1,532 (773) 279 405 (337) (1,394) 4,975 (4,024) 18,856
goaBomeanssiwduvovunavnudwvsialuls:inslng
16,535 1018 Equity SET50 futures Bond
’ (Btmn) (Contract) (Btmn)* (Btmn)
4,792 De
= 4,152 . 12-Feb-26 10,518 13,039 2,533 1,271
& 1,551 2,163 2,950 1,085 lWeekIy
P . . . . . . . . . WTD 32,930 (8,404) (1,516) 11,691
(878) (297) 6-Feb-26 10,518 12,245 2,191 6,942
30-Jan-26 236 (10,684) (1,902) 34,476
23-Jan-26 1,348 46,670 8,168 1,527
5,653 7,055 2,664 3,087 16-Jan-26 7,577 60,705 10,350 829
7] Monthly
o N i i i i i i i i i MTD 43,449 3,841 676 18,633
N (2,408) (2,045) (1,082) (1,228) Jan-26 4,355 68,584 11,946 44,253
2 Dec-25 6,053 (7,644) (1,187) (7,994)
Nov-25 (12,487) 5,243 926 24,856
(23,302) Quarterly
QTD (10,823) 50,038 8,551 61,667
ge 8773 4664 3129 5181210 1271 3Q25 (17,544) (70,021) (11,458) 172
— 2Q25 (38,826) 51,680 7,157 54,474
— ! ' ' ' ' ' ' ' ' ' ' 1Q25 (39,867) 53,745 7,841 12,570
M (2.450) (2,038) 4Q24 (52,370) (30,641) (5,501) (49,920)
e (5,343) YTD 47,804 72,425 12,621 62,886
s ¢ € 2 g8 £ 2 g g 9 2005 (107,060) 85,442 12,090 128,884
- u u- L u- L u Y u- 4 2024 (147,940) 119,009 19,367 (26,548)
8 ~ ™ < [To) © o 9 = N
N1s3ovIansa:auuovunavnudivsa ua: SET SET50 ua:dadoumsaionsovuovdivsa (llisou NVDR)
20000 7 (£ eion Accumulate - Btmn) (SETIndex) 1,500 :;‘;2 ] (PtS) = SETSO Index (L1S) %) [ 40
0 A : : : ‘ : 1,450 / % Foreign Ownership (RHS) r 38
L 1,400 1000 7 - 36
(20,000) F 1,350 950 N | 34
900 .
(40,000) - L 1300 Su 4
850 \
(60,000) - - 1,250 800 | 'L r 30
(80,000) | 1,200 750 | W - 28
k1,150 200 1 L 26
(100,000) Foreign Accumulate (1Year) r 1100 650 r 24
(120,000) - e SET Index - 1,050 600 s e e e e e B AN R e m s s e e s S22
€ 89 & &8 &8 § &8 8 8 8 & § § J33IITIIIIIIIQEICLELELRERE G
A o “ 4 L - . - L ! ! . c 55 >c S Qa8 20cas s >c3s5 0Daay 2 O c
85853553 355:8¢5SE 5882553288288 822385333388848¢88
msuo/znaqnsuaouna\)num\wm
dadoumsiionsovhuvaviinavnudivsiawasuudavuiniga 10 Sudu Bo-u9 (ans) goga 10 dSudu NVDR
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
ADVANC 38.78 1.39 548  KBANK 41.45 (1.98) (392) PTTEP 1552 TISCO (150)
BH 32.88 2.58 492 HMPRO 5.85 (40.1) (281) PTT 1408 TTB (122)
GULF 40.64 6.54 383  AOT 7.04 (4.16) (237) KBANK 789 CPALL M2)
CPALL 24.77 6.48 321 WHA 13.57 (44.06) (185) BBL 579 AOT (46)
CPN 19.31 3.23 205 SCB 15.29 (1.06) (149) BCP 371 KTB (43)
BBL 26.76 117 192 DELTA 92.37 (0.66) (148) DELTA 240 CPAXT (35)
KTB 14.01 5.66 175  PTTGC 7.14 (2.96) (79) HMPRO 230 AMATA (31
MINT 32.05 5.65 150 OR 2.61 (3.45) (49) WHA 184 CK (27)
LH 6.70 2514 113 TISCO 26.18 (0.39) (43) THAI 178 BDMS (27)
PTTEP 7.72 0.75 103 BDMS 23.73 (2.01) (42) TOP 172 BH (26)
* Ussuneumslag InnovestX Research
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Update st Amaunswaus:zinnaivg

aslsdandney
symua 12 N.W. WoW MoM YoY YTD
Aslinou@ouu
VIX Index 20.82 17.96 (4.36) 30.29 31.03 39.26
Europe CDS (bps) 51.883 0.53 0.00 2.03 (0.79) 1.35
LIBOR OIS Spread (bps) 1.22397 0.73 (2.14) 0.1 AWAl (2.78)
TED Spreadl(bps) 11732 0.82 (2.32) (4.83) 64.68 (5.41)
sasanasu:
Dollar Index 96.92 0.01 (1.04) (2.27) (10.24) (1.38)
ansgasaais/uin 31.05 0.01 (2.29) (1.36) (8.40) (1.47)
yls/arnsgnoaans 119 (0.03) 0.75 1.94 14.30 1.05
ahs‘gooaaws?/laungu 152.67 (0.35) (2.78) (4.04) (1.07) (2.32)
as1askl: (Waguuav basis points)
sus1dwdowustassguialng 2 U 1.19% (0.54) 0.64 (0.17) (84.90) 5.36
sus1§1w5owWusUassguIalng 10U 1.87% (1.70) (1.22) 3.64 (40.30) 20.96
Sas1dvdowusUasSgUNaaksy 2 U 3.47% (4.36) 0.15 (6.61) (87.38) 0.35
S01T10V5VWUSUOSSYUNaaKsY 10 U 4.1% (6.93) (7.63) (7.15) (49.95) (4.16)
FumInAseur:
CRB Index 546.23 0.00 113 1.64 (0.61) 117
no\)ﬂ"mrj'\) (avaascoosud) 4,921.47 (3.20) 3.04 7.32 69.48 13.97
Fimsnau (aoaansdounsisa) 6.73 0.00 59.48 59.48 65.36 4.99
Juaanaqlu (aeaansdousisa) 66.82 (1.27) 0.45 (9.23) (14.33) 7.71
huuaanatogosn (aoaanscaousisa) 62.84 2.77) (0.71) 2.76 (11.95) 9.44
A1S:0180 (9Q) 2,095.00 7.00 8.21 30.29 169.97 11.61
daswmaaduunuwusuas 10 U vovinsua:=ansgd wadwdaswaaauunuwusuas 10 U vovingua:zansga
5.0 7 (o (pts)
(%)
4.5 _W (140) T T T T T T T T T T T T T T T T T T
4.0 a5) |
3.5 -
+25D=-2
301 20 1+ +1SD = -2.25
2.5 1 TH GB10Y A
20 A 25) Y Avg®-2.51
1.5 A
-1SD=-2.76
1.0 4 (3.0) A
0.5 28D =-3.01
0.0 ————————————————— (3.5) -
822235533288822888°¢8 2282335332 55882228284:3
dasiuanwagu THB/USD mstadoulkovovdasitanwasulugpimadoaoaals aso
36.0 4 (THB/USD) South Korean Won ]
Japanese Yen 1
35.0 Philippines Peso ]
+2SD =34.18 m
Malaysian Ringgit
34.0 ~ +1SD = 33.36 China Renminbi ]
Offshore Deliverable CNY ]
33.0 A Avg =32.53 Indian Rupee T
Taiwan Dollar 1
320 ~ 1sb=3171 Hong Kong Dollar ]
Thai Baht 1
381.0 1 28D =30.88 Singapore Dollar 1
Indonesian Rupiah 1
30.0 — T T T : T T T ;
828 8E8 R 8 8R8 88888888 ©4 ©z oo oz o4 o6
83:55:522585882325458 (% Change 1iay)
novAl ududu Brent
(US$/Troy ounce)
6,000 - 85 - (US$/bbl)
5,500
80 - _
5,000 A +25D =4862.53 +2sb=761
4,500 A +1SD = 4274.82 [ +1SD = 71.97
J 70 - _
4.000 Avg=3687.1 Avg = 67.88
3,500 - 65 -
-1SD=63.68
3,000 - -1SD = 3099.38 60
2,500 A -2SD =59.54
25D = 55 -
2000 A 2SD =2511.67
—_————————
1,500 —_— T — 11— W W W W W W W W W W WY W W LW LW O ©
O W W W W LWLW LWL W LW LW N W LW LWL © © g g g 4 g g 4 g g g ol QN
R OO O S\ B NS TS B B (O ORI IO IO 2 5 5 6 35 5 S 33 929 ¢ 895 3 3838 5 8
§§§§§§§§§§:’§§g§§§§§§ - ==<==>"7 720 n O =2=240a0 "
Note: Standard deviation (SD) lddeyayeulivonsouis
. X
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addtaouls aaakuing

vouamsungsasa (short sales) suri 12 n.w. 2569

Usuieuku yaAMmsugsasa sAadY % USLNaumMsungusasa

(Au) (un) (un) INgUAUAS:OIUKAN

CN23 3,304 18,337 5155 99.97
JAPAN10001 11,360 320,699 28.23 58.70
TTB 120,171,500 242,746,430 2.02 22.00
CHG 3,661,800 6,012,651 1.64 17.27
TISCO 955,300 107,095,700 121 15.88
BDMS 8,378,600 176,056,930 21.01 13.29
BH 509,300 96,014,900 188.52 12.50
MTC 1,592,900 61,092,825 38.35 n.21
MEGA 126,200 4,948,825 39.21 1.14
CPN 868,100 55,068,650 63.44 9.79
TVO 105,300 2,554,400 24.26 9.28
GULF 5,113,500 294,030,100 57.50 9.14
KCE 2,455,100 46,207,230 18.82 8.96
CPF 2,273,400 48,028,030 2113 8.35
BAM 4,008,400 30,739,795 7.67 8.08
TU 1,959,300 23,296,300 11.89 7.75
TOP 1,164,800 59,624,375 51.19 7.74
KTB 6,768,500 205,508,800 30.36 7.33
ADVANC 878,900 345,670,100 393.30 7.31
DELTA 895,500 198,669,900 221.85 6.99
BJC 987,100 15,915,470 16.12 6.79
CPALL 2,118,500 103,997,550 49.09 6.50
AWC 6,666,500 16,642,798 2.50 6.16
MINT 1,122,300 29,390,500 26.19 5.70
TCAP 180,900 10,312,650 57.01 5.62
CENTEL 504,600 19,301,475 38.25 5.19
BPP 55,600 644,960 11.60 5.12
KBANK 1,194,600 233,821,700 195.73 4.83
SIRI 5,219,600 7,632,430 1.46 4.51
HANA 621,900 10,650,160 1713 4.49
BANPU 5,118,500 29,321,700 5.73 4.24
M 264,000 5,377,130 20.37 4.01
GLOBAL 706,700 5,434,415 7.69 3.97
BBL 711,500 115,672,350 162.58 3.96
SISB 129,500 1,530,900 11.82 3.93
BLA 73,800 1,537,830 20.84 3.81
RATCH 155,600 4,900,975 31.50 3.81
BCH 417,200 4,491,470 10.77 3.80
SPALI 222,400 4,157,200 18.69 3.80
TFG 1,594,000 7,922,930 4.97 3.77
IVL 882,000 19,863,350 22.52 3.7
CK 307,600 4,445,170 14.45 3.65
SCGP 535,400 11,054,350 20.65 3.63
TIDLOR 450,300 8,575,130 19.04 3.53
COM7 646,900 15,899,850 24.58 3.51
GFPT 84,500 834,065 9.87 3.36
OR 1,875,600 26,643,690 14.21 313
LH 2,546,900 11,208,036 4.40 3.03
AOT 1,141,500 64,769,075 56.74 3.01
AP 219,900 2,033,970 9.25 2.94
SAT 25,800 392,160 15.20 2.83
PTTEP 992,800 133,058,500 134.02 2.62
STGT 167,400 1,456,890 8.70 2.53
OSP 202,900 3,752,050 18.49 2.1
WHA 7,228,300 29,968,696 4.15 2.38
GUNKUL 2,088,500 4,559,684 218 2.37
BEM 1,468,800 7,882,455 5.37 2.31
TRUE 4,651,900 62,979,080 13.54 2.24
SCB 423,500 59,549,150 140.61 2.23
QH 850,100 1,199,429 1.4 217
TKN 55,900 246,020 4.40 213
ICHI 98,800 1,432,560 14.50 2.06
TPIPP 61,700 118,918 1.93 1.91
KKP 86,600 6,200,850 71.60 1.89
PTG 585,000 5,229,710 8.94 1.79
BEC 35,200 66,091 1.88 1.77
PLANB 415,400 1,764,286 4.25 1.75
CBG 83,500 3,910,125 46.83 1.68
TTA 100,100 442,568 4.42 1.63
BAY 7,500 193,125 25.75 1.61
BCP 360,600 12,814,050 35.54 1.61
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

SABINA 10,800 182,520 16.90 1.61
CRC 416,000 9,030,640 21.71 1.52
IRPC 979,700 1,256,290 1.28 1.52
AURA 40,500 544,720 13.45 1.43
TASCO 166,000 2,364,540 14.24 1.43
STA 126,700 1,699,050 13.41 1.38
ERW 905,400 2,752,570 3.04 1.36
VGI 3,649,600 3,917,731 1.07 1.34
TIPH 4,900 102,900 21.00 1.31
BCPG 213,100 1,759,975 8.26 1.29
EGCO 21,400 2,606,900 121.82 1.15
SCC 43,500 9,569,800 220.00 1.15
RCL 46,600 1,319,050 28.31 1.14
QM 12,000 154,560 12.88 1.14
BTS 1,073,200 2,623,520 2.44 1.10
JTS 27,200 1,677,625 61.68 1.10
BTG 56,000 997,030 17.80 1.08
HMPRO 987,700 6,834,140 6.92 1.02
CKP 98,200 245,492 2.50 1.01
JMART 480,600 3,546,955 7.38 0.94
GPSC 185,200 7,515,300 40.58 0.88
PTT 1,351,800 48,902,750 36.18 0.86
THCOM 233,400 2,609,120 11.18 0.76
TOA 9,000 134,030 14.89 0.70
MAJOR 18,600 137,755 7.4 0.69
NER 77,300 381,862 4.94 0.69
SAWAD 61,600 1,728,700 28.06 0.68
PTTGC 155,600 4,059,150 26.09 0.67
MBK 22,900 427,950 18.69 0.63
PR9 34,900 688,730 19.73 0.59
PSH 7,800 29,618 3.80 0.57
AMATA 216,400 3,914,850 18.09 0.55
AAV 500,000 640,000 1.28 0.48
BA 33,300 565,940 17.00 0.43
IMT 332,600 3,258,110 9.80 0.43
EA 738,500 2,400,788 3.25 0.40
ITC 37,200 625,630 16.82 0.39
AEONTS 5,700 565,550 99.22 0.38
SAPPE 2,900 96,875 33.41 0.37
DOHOME 62,900 250,342 3.98 0.33
BGRIM 82,900 1,191,830 14.38 0.30
EPG 6,300 20,950 3.33 0.28
TDEX 5,400 49,086 9.09 0.27
AAPLO1 12 303 25.25 0.26
STPI 72,800 352,068 4.84 0.26
WHAUP 14,600 71,248 4.88 0.20
SJWD 4,800 38,985 8.12 0.14
SPRC 19,400 140,545 7.24 0.14
LVMHO1 292 3,621 12.40 0.12
CCET 23,900 120,720 5.05 on
TTW 1,200 11,160 9.30 0.08
STECON 16,200 164,540 10.16 0.05
TLI 9,900 115,730 11.69 0.05
ASMLO1 10 373 37.25 0.00
MICRONO1 51 413 8.10 0.00
PRM 100 720 7.20 0.00
THANI 100 185 1.85 0.00
TPIPL 100 77 0.77 0.00

ALN: aanakannswekvUs:InAINg Las InnovestX Research
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asunSBoUIgARUUDOVHUSKIS
wmumsz‘?-maﬁuua\mj@ms fu SUR 12 A.W. 2569

Housun BOHUSKIS Uszian Suntan

35msiau/

Kannswe Yoaldint:] [91KUhe

ACC uw gwu Aslaa Ruandey 06-02-69 50,109,500 0.39 19,542,705 Jo
EP ug gns duannna Ruaiey 11-02-69 16,300 114 18,582 do
KISS UWand uaan |angne Ruaney 23-01-69 1,000,000 2.50 2,500,000 do
PLANET dasao Geyousad Kuanley 26-01-69 99,000 0.50 49,500 3o
Total o 22,110,787

ny -

ans 22110787
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’ nAagnssavnNuUUs:=9I15u

addaqaould aarakulne

Jpnuku

duns dvMs wgRaua AnS
9 10 12 13
XD XD Share listing XD XD
AAPLO1Bt0.0049 IBMO6 Bt0.02081 SCN 310 Shares SGX19 Bt0.027 3BBIF Bt0.224123
AAPLO3 Bt0.002182 IRC Bt0.493 Share listing AMGNOG6 Bt0.01951
AAPL19 Bt0.0045 VISAO6 Bt0.00259 CAZ 38,400 Shares DIF Bt0.2222
AAPL80 Bt0.00805 VISA80 Bt0.00259 MADAME 2 Shares LLY80 Bt0.00274
ASMLO1Bt0.0358 Share listing QDC 132,814,042 Shares POPF Bt0.215
XR TRU 442,208 Shares SBUX80 Bt0.00987
PTECH 2:1@Bt2.00 PD
PD FPT Bt0.32
CSCO06 Bt0.0133 Share listing
ORCLO6 Bt0.00521 MMM 29,999,979 Shares
Share listing
BANPU 5 Shares
BC 11,250 Shares
SFLEX 80 Shares
16 17 18 19 20
XD PD XD XD XD
BDX06 Bt0.4304 1DIV Bt0.45 SSTRT Bt0.2 MMM 10 : 1 XD(ST) WHABT Bt0.15
PD TDEX Bt0.3 PD MMM Bt0.05 PD
DELL19 Bt0.0136 TSC Bt0.8 MSFTO1Bt0.0049 METCO Bt30
ICBCO6 Bt0.05523 MSFTO6 Bt0.00706
ICBC19 Bt0.0534 MSFT19 Bt0.008
INETREIT Bt0.0675 MSFT80 Bt0.01449
JPMUSO06 Bt0.01324 OKJ Bt0.07
JPMUS19 Bt0.0803
23 24 25 26 27
XD XD XD XD XD
BOL Bt0.175 GLOBAL Bt0.1841152263 ALLY Bt0.111 FTREIT Bt0.1945 ADVANC Bt27.41
OR Bt0.3 GLOBAL 27 :1 XD(ST) GPSC Bt0.95 IMPACT Bt0.24 ESTEE80 Bt0.00369
PTTEP Bt4.65 JNJO3 Bt0.016339 INETREIT Bt0.0675 TAIWANAI13 Bt0.049725 PD
LUXF Bt0.196 TOP Bt1 UNIQLO8O0 Bt0.05475 IRC Bt0.493
MBAX BtO.1 PD TAIWANT19 Bt0.3169
PTTGC Bt0.5 STI Bt0.026
SIRIPRT Bt0.08

duiAu 2569

WS

2
XD
GSUS06 Bt0.01991
HENG Bt0.0262
JMT Bt0.43
KSL Bt0.04
SPBONDS8O0 Bt0.02838
SPVI Bt0.145
PD
AAPL19 Bt0.0045
CMBANK23 Bt0.041037
COSTCO19 Bt0.0345
SPBOND8O Bt0.021

Sunys

XD

GLAND Bt0.03
PICO Bt0.05

PD

3BBIF Bt0.224123
BDXO06 Bt0.4304
SSTRT Bt0.2

5
XD
QCOMO06 Bt0.01378
SPRC Bt0.3
PD

MAB80 Bt0.00218

6
XD
BACO3 Bt0.014098
BLKO6 Bt0.01774
PEP80 Bt0.00895
XR
PLE 1:1@Bt0.20
PD
POPF Bt0.215

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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addtaouls aaakuing

A
-2

KanNSWoNBoAao29 Cash Balance

annswdlu ~ kannswd  aala Us:zinn 1 i idug amu:UogUu
Uszine i1 1ASovKLY
A - SET CB UsSUN/USUNgos/navnuRaUaBS:KIMUINEUARAIKUQ 07 u.A. 2569 - Listed
AE AE-F SET CB wamsdiiguvmuanuans 3 taadefusurihlkdouvovs 03 0.A. 2568 - Listed

ﬂOHU < 100% uo\)nums 1o drsuvumstou Us=51U
HUHGOUH 31 5udAU 2567

AKS AKS-F SET CB masurwovduazang 25 d.n. 2568 - Listed
AKS AKS-F SET cs Haeuleydliuaavaouiiu/ Itkdeasy dksSuoumsiou 18 &.n. 2568 - Listed
{oswna 2 dugadun 30 Daueu 2568
AKS AKS-F SET CB douyeviiioRu < 50% veonus:1Ad drSudumsiou las 16 &.n. 2561 - Listed
1@ 2 Fugadun 30 Taugu 2561
AMARIN AMARIN-F SET CF sAs:DIUMsToRUKSOKUDEUDVLS1IBE08 TUASUADU 05 .9. 2568 - Listed
B52 B52-F SET CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 03 0.A. 2568 - Listed

OOHU <100% YovNUBIS:UAD drSUOUMSIBU Us:5U
Fugasun 315uoAU 2567

B52 B52-F SET CB $WIEMAMSANTUDIUUS=T < 100 duuin (SET) K30 < 03 0.n. 2568 - Listed
50 &1uUN (mai) suduMSIOU Us:=51U dugasun 31
SUDAW 2567

B52 B52-F SET CB douyovgiioRu < 50% yovNUAIS:UAD FKSUDUMSIDU 29 n.w. 2567 - Listed
Us:91U dugadun 31 sumnw 2566
BROCK BROCK-F SET CB swidnnmsdutuvuls:51d < 100 &uuin (SET) k3o < 26 n.W. 2568 - Listed

50 &uuin (mai) dkSuvUMSIBU Us:91U dugadur 31
SUDAW 2567

BYD BYD-F SET CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 05 0.A. 2568 - Listed
BoRu < 100% yovnud1s:udd d1xsSuvunisiou Us:51U
dugodun 31 8uoAU 2567

CHARAN CHARAN-F SET cs f.a.0. WHvlAUSINKEonoONUUATULUMSIDU EKSUDY 19 a.A. 2568 - Listed
ASIoU laswna 1 dugadun 31 0uAy 2568
CHO CHO-F mai CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 03 0.A. 2568 - Listed

oAU <100% yovNUBIS:UED &rSULUMSIOU Us:51U
gugadun 31 suoAu 2567

CHO CHO-F mai cB UUN/USUngos/nevnuRatagIS:kimMUINUARAKUQ 03 0.n. 2568 - Listed
CHO CHO-F mai cs Haouveydliuaavaouiipu/Itkdoasy dksSuoumsiou 03 0.n. 2568 - Listed
Us:5U dugadun 31 5umay 2567
CHO CHO-F mai CB douyovRioRU < 50% yovnuiis:udd dmsuvumsiou las 17 w.n. 2567 - Listed
a1 dugadunt 31 DAy 2567
CHO-w4 - mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 03 0.A. 2568 - Listed

foku < 100% voonuBs:1E d1KSuvuMSIOU Us:51U
augadun 31sucAu 2567

CHO-W4 - mai cB UUN/UsUNgos/navnuRaUaBS:KMUINEUARAIKUQ 03 0.A. 2568 - Listed
CHO-W4 - mai CS aoultygliuaavanuiku/Iilkdeasy dksubumsiou 03 U.A. 2568 - Listed
Us:=9U dugadun 31 5udnnu 2567
CHO-w4 - mai CB douyovREioRU < 50% yovnuBis:udo dksuoumsiou las 16 A.A. 2567 - Listed
a1 dugaduil 31 TunAy 2567
CIG CIG-F mai CB douyoVREORU < 50% YovnuBIs:UAD dIKSUDUMSIDU 04 1.n. 2568 - Listed
Us:1d dugadui 31 SusnAy 2567
CIG-W10 - mai CB douyovidioRu < 50% uovnuBis:do dksuoumsLou 04 1.n. 2568 - Listed
Uss$t) dugasun 31 Susna 2567
CIG-W9 - mai CB douyovRiioRU < 50% YovNUBISLLAD SIKSUDUMSLDU 04 1.n. 2568 - Listed
Us:$0 dugasun 31 Suoiau 2567
CITY CITY-F SET CB swidnnmsduduvuls:51d < 100 &uuin (SET) k3o < 010.A. 2567 - Listed

50 &uun (mai) dmSuvUMSIBU Us:1U dugadur 31
ASNAIAY 2567

CMO CMO-F mai CB wWamsduduviunanugns 3 vaadofiupurilidouvovy 27 A.w. 2568 - Listed
€iofu < 100% voonuAS:LED KSULUMSIDU Us:5TU
Fugasun 315uoAu 2567

CMO CMO-F mai CS WaouUeygluuaavanuiiu/ITkdoasy dmssuounsiou 16 wW.A. 2567 - Listed
{aswa 1 ugadui 31 GuiAu 2567
COMAN COMAN-F mai CS n.8.0. LFLIRUSTNKSoNoONULATIOUMSIDU dKSULU 05 w.¢l. 2567 - Listed
mstou lasuna 2 dugadun 30 Dasu 2567
COMAN-W1 - mai cs n.a.0. umﬂﬁu§Gnhsono\)nuuﬂiuoumsmu dmsuou 110.A. 2568 - Listed
mstou lasuna 2 dugadun 30 Dawou 2567
DIMET DIMET-F mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 28 A.W. 2568 - Listed

ﬂE)HU < 100% UE)\)nUlﬂS 1o dksuvumsiou Us:51U
HUHOOUH 315uo1AU 2567

DIMET DIMET-F mai cS RaouleyBliuaavanuiiu/Itkdodasy émsuoumsiou 16 w.A. 2567 - Listed
lasuia 1 dugadun 31 GuiAy 2567

DIMET DIMET-F mai cB douyoviiioRU < 50% yoonuiis:idd S1KSudumsIou 04 0.n. 2567 - Listed
Us:91U dugadun 31 Sumnu 2566

ECF ECF-F mai CB USUIN/USBNdeas/navnuralagiskmUINARRKUQ 02 f.w. 2569 - Listed

ECF ECF-F mai CB douyevgiioRu < 50% yeonuds:udd dksuoumsiou las | 24 w.g. 2568 - Listed
U1a 3 duga3un 30 Augnou 2568

ECF-W6 - mai cB UUN/USUngos/nevnuRatagIS:kimMUINUARAIKUQ 02 A.W. 2569 - Listed

ECF-W6 - mai CB douveviioRu < 50% yovnudis:udo drsuoumsiou tas | 24 w.e. 2568 - Listed

U1a 3 dugasun 30 AuEnsu 2568
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Listed

douvovriioRu < 50% vovnuiis:udo dksuoumsiou las 17 w.g. 2564
13 3 dugasun 30 Augngu 2564
EMC EMC-F SET CB wWamsduduviuanugns 3 vaadefuourilidouvovy 28 A.W. 2568 - Listed
BoRu < 100% vovnuis:ud d1kSuvunsiou Us:5U
Fugoaun 318unAy 2567

EMC EMC-F SET CB douyovgfioRu < 50% voonud1s:LE0 drsudUMSIDU [as 18 w.A. 2565 - Listed
a1 dugadun 31 0uAy 2565
EMC-W7 - SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 28 A.W. 2568 - Listed

oAU <100% yovNUBIS:UED &rSULUMSIOU Us:51U
gugadun 31 suoAu 2567

EMC-W7 - SET CB douyovgfioRu < 50% voonu1s:udo dusuvumsIou s 27 U.¢). 2567 - Listed
1d 1 dugadun 31 DuAy 2565
EVER EVER-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 05 0.A. 2568 - Listed

oAU <100% yovNUBIS:UED &rSULUMSIOU Us:51U
gugadun 31 suoAu 2567

GEL GEL-F SET CB douyovgfioRu < 50% yoonuBIS:udd FKSULUMSIDU (s 15 a.n. 2568 - Listed
u1a 2 dugadun 30 Uaueu 2568
GEL GEL-F SET CB wamsdudumuanuans 3 taadedusurihlkdouyoos 05 0.A. 2568 - Listed

€i0RU <100% yooNUAIS=IED FKSULUMSIDU Us:51U
Fugadun 31 SumAy 2567
GENCO GENCO-F SET cB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 27 N.wW. 2568 - Listed
€iofu < 100% voonus:UAD KSuDUMSIDU Us:51U
Fugadun 31 SudAy 2567
GGC GGC-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 11 n.w. 2569 - Listed
OOHU <100% YovNUBIS:UAD drSUOUMSIBU Us:5U
Fugasun 315uAU 2568
GJS GJS-F SET CB wamsdudumuanugns 3 Uaadedusurilkdouyovs 03 0.A. 2568 - Listed
fioAu < 100% yovnuBs:uad émsubumsiou Us:51U
Augodun 31 SumAy 2567

GRAND GRAND-F SET CB douyopgfioRu < 50% yoonudIs:udd dnsudumsiou las | 15 &.n. 2568 - Listed
U1a 2 dugadun 30 DAUIBU 2568

GRAND GRAND-F SET CB USUIN/USBNgas/novnuradagsKmUINARKUQ 25 0.9. 2568 - Listed

GRAND GRAND-F SET CB wWamsduduviuanugns 3 taadefuourilidouvovy 28 A.W. 2568 - Listed

Boku < 100% vovnuds:ud d1kSuvumsiou Us:5U
Fugasun 31SuoAu 2567
GTV GTV-F mai CB wWamsdudumuanuans 3 taadedusurilkdouyovs 06 0.n. 2568 - Listed
ﬂomu < 100% yovNUBIS:IED dMSULUMSIDU Us:SU
dugadun 31 SumAy 2567

GTV GTV-F mai CB douyovgfioRu < 50% yoonud1s:udo dKSudUMSIDU (s 15 &.A. 2567 - Listed
u1a 2 dugadun 30 UauUeu 2567
HEALTH HEALTH-F mai CB wWamsduaumuanuans 3 taadedusurhlkdouvoos 04 1.n. 2568 - Listed

ﬂomu < 100% yovNUBIS:IED dMSULUMSIDU Us:SU
dugadun 31 SumAy 2567
HYDRO HYDRO-F mai CB wWamsduduviunanugns 3 vaadofiupurilidouvovy 04 1.n. 2568 - Listed
€iofu < 100% voonuAS:LED KSULUMSIDU Us:5TU
Fugasun 31 S5uoAU 2567

HYDRO HYDRO-F mai CB douyevgfioRu < 50% yoonuB1s:1&d FKSULUMSIDU 011.A. 2562 - Listed
Uss$ht dugasun 31 SusnAw 2561
HYDRO-W2 - mai CB wamsduduviunanugns 3 vaadofiupurilidouvovy 04 1.n. 2568 - Listed

ﬂOHU <100% yovnUBIS:LAD drSuouMSIBU Us:U
Fugasun 315uoAu 2567

HYDRO-W2 - mai CB douyovgfioRu < 50% yoonu1s:ud0 dKSuduMSIoU 20 A.W. 2567 - Listed
Us=51d dugadui 31 8usnAy 2561
ITD ITD-F SET CB wWamsduguvunanugns 3 vaadenuourilidouvovy 04 0.n. 2568 - Listed

ﬂOHU <100% YovYNUBIS:UAD drSUOUMSIBU Us:U
Fugasun 315uoAU 2567

ITD ITD-F SET Cs aoultygliuaavanuiku/Iilkdeasy dksubumsiou 01 u.8. 2567 - Listed
Us:=9U dugadun 31 5udnnu 2566
KC KC-F SET CB wamsdiigumumanuans 3 taadenusurihlkdouveovs 04 §.n. 2568 - Listed

foiu < 100% vovnuB1s:1E d1KSuduMsIdu Us:51U
dugadun 31 SumAy 2567

KC KC-F SET CB srwldomnmsduduvuls:ol < 100 awuum (SET) hSE) < 04 1.n. 2568 - Listed
50 &UUIN (mai) &SUdUNISIBU Us:10 dugadur 31
SUAU 2567

KC KC-F SET cB UUN/UsUNgos/navnuRaUaBS:KMUINEUARAIKUQ 26 [.A. 2567 - Listed

KC KC-F SET CB douyovgfioRu < 50% voonuais:udo dusuvumsiou (as 19 w.A. 2565 - Listed
U1a 1 dugadun 31 0uAy 2565

KGEN KGEN-F mai CB wWamsduduviuanugns 3 vaadefuourilidouvovy 03 0.A. 2568 - Listed

BoRu < 100% vovnuis:ud d1rSudunsiou Us:5U
Fugasun 315uoAU 2567
KGEN-W2 - mai CB wWamsdudumuanuans 3 taadedusurhlkdouvoor 03 0.A. 2568 - Listed
€iofU < 100% yooNUAS:IED KSULUMSIDU Us:51U
Fugadun 31 SumAy 2567
MADAME MADAME-F SET cB wamsduduviumanugns 3 vaadofiupuritidouvovy 04 0.n. 2568 - Listed
€iofu < 100% voonuas:LED KSudUMSIDU Us:51U
Fugaduil 31 SunAu 2567

MADAME MADAME-F SET CB aZ)UUO\)NﬂOHU < 50% yovnuB1s: 1&o dwSuvUMSIBU 05 0.A. 2567 - Listed
Us:91U HUHOOUH 31 5uUAU 2566
MADAME-W6 - SET CB aZ)UUO\)NﬂOHU < 50% yovnuB1s: 1&o dwSuvUMSIBU 09 0.u. 2668 - Listed

Us:91U HUHOOUH 31 5uAU 2566
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MADAME-W6 wWamsdguvunanugns 3 taadenuourihlidouvovy 09 0.4. 2568

Listed

ﬂohu < 100% yovnuUBIS:IED dIMSuoUNISIBU Us:91U
dugadun 31 SumAy 2567

META META-F mai CB wamsdudumuyanuans 3 taadedusurihlkdouyoor 03 0.n. 2568 - Listed
fioRu < 100% yoonuBIS:UAD dKSULUMSIDU Us:F1U
Fugadun 31 SumAy 2567

MILL MILL-F SET cB douyovliioRu < 50% yoLNUBISILED EIKSUOUMSIDU 02 w.9. 2568 - Listed
Us:g1U gugadun 31 sumnAu 2567
MILL MILL-F SET CB USUIN/USBNgas/novnuradagsKmUINARKUQ 16 &.A. 2567 - Listed
MILL MILL-F SET (o] RaouleyBliuaavanuiiu/Itidoasy &msuoumsiou 17 w.A. 2567 - Listed
losna 1 dugadun 31 DuAy 2567
MONO MONO-F SET CB UsUN/UsUNgos/navnuRatass:kiMUINEUARAIKUQ 10 w.g. 2568 - Listed
MVP MVP-F mai Cs n.a.0. udLIRUSUNKSonavNUYQTAD Special Audit 26 s.A. 2568 - Listed
MVP MVP-F mai CB douyovgfioRu < 50% yoonuBIS:udd FKSULUMSIDU s 18 &.n. 2568 - Listed
U1a 2 dugadun 30 DAUIBU 2568
MVP-W2 - mai Cs n.a.0. WHLTKUSENKSonovnuIalKD Special Audit 26 5.0. 2568 - Listed
NATION NATION-F SET CB douyoviiioRu < 50% yoonudis:udd drsuoumsiou las 14 5.A. 2561 - Listed
U1d 2 dugadun 30 Daugu 2561
NCL NCL-F mai CB USUN/USBNgas/novnuRatagsKmUINARRKUQ 15 &.A. 2568 - Listed
NCL NCL-F mai CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 03 0.A. 2568 - Listed

OOHU <100% YovNUBIS:UAD drSUOUMSIBU Us:5U
Fugasun 315uoAU 2567

NEP NEP-F SET CB s1wldonmMsdtuvmuls:FU < 100 muum (SET) Ko < 04 1.n. 2568 - Listed
50 &uuin (mai) dKSUOLUAISIBU Us:51U auaooun 31
suMAY 2567

NEP NEP-F SET CB douyovRioRU < 50% yovnuiis:udo dmsuoumsiou las 14 a.n. 2561 - Listed
1@ 2 Fugadun 30 Taugu 2561
NRF NRF-F SET cs n.a.a. 110\)T|Zu§Gnhseﬂa\)nuunTU\)umsmu &msuou 23 8.A. 2567 - Listed
mstou lasuna 3 dugadun 30 AUEU 2567
NRF-W2 - SET CS f.a.0. WHvlAUSINKSoNoPNUUATULUMSIDU EKSUDY 17 a.A. 2568 - Listed
msiou lasuna 3 dugadun 30 Augneu 2567
PEER PEER-F mai CB wamsdiigumuanuans 3 taadefusurihlkdouvovs 04 §.n. 2568 - Listed

foiu < 100% vovnuBs:1E d1KSuduMISIBU Us:51U
dugadun 31 SumAy 2567
PEER-W2 - mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 04 1.n. 2568 - Listed
€loRu < 100% vovnuBs:1as émsubumsiou Us=51U
Fuandun 31 SunAu 2567

PERM PERM-F SET CB douyovRioRU < 50% yovnuiis:uda dmsuvumsiou las 18 &.A. 2568 - Listed
U1a 2 augadun 30 Jaugu 2568
PERM PERM-F SET CB wWamsduduviunanugns 3 vaadofiupurilidouvovy 03 0.n. 2568 - Listed

ﬂOHU <100% yovNUEIS:UAD dkSuduMSIBU Us:U
Fugasun 31 S5uoAU 2567
PICO PICO-F mai CF mMsns:oeMsioRuKSoKUogUoLS w8 IUASUAOU 02 1J.9. 2568 - Listed

PLANET PLANET-F mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 05 0.A. 2568 - Listed
€iofu < 100% yoonuAS:IEAD dKSULUMSIDU Us:3TU
Fugadun 31 SumAy 2567

PLANET-W2 - mai cB wamsduduviunanugns 3 vaadofiupurilidouvovy 19 U.n. 2568 - Listed
oAU < 100% yoonuBIs:udd drsuoumsiou Us:510
Fugasun 315uoAu 2567

PLANET-W3 - mai CB wWamsduguvunanugns 3 vaadenuourilidouvovy 15 n.8. 2568 - Listed
ﬂOHU <100% YovYNUBIS:UAD drSUOUMSIBU Us:U
Fugasun 315uoAU 2567

PPPM PPPM-F SET CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 05 0.A. 2568 - Listed
€loRu < 100% vovnuBs:uas émsubumsiou Us=51U
Fuandun 31 SunAu 2567

PPPM-W6 - SET CB wamsduduviunanugns 3 vaadofiupurilidouvovy 05 0.A. 2568 - Listed
oAU < 100% yoonuBIs:udD drSuoumsiou Us:510
Fugasun 315uoAu 2567

PRECHA PRECHA-F SET CB s1gldonmsdnduvuus:=5U < 100 é1uu1n (SET) Ko < 03 0.A. 2568 - Listed
50 &uun (mai) dmSuouNISISU Us:1U dugadur 31
SU1AY 2567

QDC QDC-F mai CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 05 0.A. 2568 - Listed
€iofu < 100% yoonuAS:IAD dKSULUMSIDU Us:3TU
Fugadun 31 SumAy 2567

QbeC QDC-F mai cB UUN/UsUNgos/navnuRAUaBS:KMUINEUARAIKUQ 18 W.9. 2567 - Listed

QDC QDC-F mai CB douvovgiioRu < 50% yoonuBIS:UAD EIKSUDUMSIDU 03 [.A. 2565 - Listed
Us:510 dugadui 31 8usnnu 2564

QTCG QTCG-F mai CB douyovgiioRu < 50% yoonuUBISUAD EKSUDUMSIDU 05 U.n. 2568 - Listed
Uss$t dugadun 31 SusnAw 2567

RML RML-F SET CB aouue\)wﬂom < 50% yovnuiis:udo dmsuvumsiou las 18 w.o. 2568 - Listed
U1a 3 dugasun 30 Augngu 2568

RML RML-F SET cB wamsduduviumanugns 3 vaadofiupuritidouvovy 03 0.n. 2568 - Listed

ﬂOHU <100% yovnuUBs:LED dksuouMSIBU Us:sU
Fugasun 31 S5uoAu 2567

RS RS-F SET CB USUN/UsUndos/nevnuRatadIS:kMUINAUARAIKUQ 19 w.n. 2568 - Listed
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n.a.0. udvlEUSINKSonavNUUATYLUMSIOU hKSUDU 1M w.g. 2568 Listed
Msiou Us:510 ugaduil 315Uy 2567
SAM SAM-F SET cS n.8.0. USVTIRUSUNKSaNoONULATIOUMSIDU dKSULU 11 w.g. 2568 - Listed
mstou lasuna 2 Fugaduil 30 Bausu 2568
SCl SCI-F SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvovr 27 A.W. 2568 - Listed

ﬂOHU < 100% UO\)I’]UZﬂS 1o dksuvumsiou Us:5U
auaooun 315u1Ay 2567

sSDC SDC-F SET CB douvovgiioRu < 50% yoonuIs:LED d1KSUDUMSIDU 27 A.W. 2566 - Listed
Us:510 dugadui 31 SusnAy 2565
SOLAR SOLAR-F SET CB douyovRioRU < 50% yovnuBis:udo dmsuoumsiou las 18 w.6). 2568 - Listed
1@ 3 dugadun 30 Augngu 2568
SPTX SPTX-F mai CB douvovgiioRu < 50% voonuA1S:UAD dkSubumsiou fas 15 a.n. 2561 - Listed
u1a 2 gugadun 30 Uaueu 2561
STELLA STELLA-F SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 03 0.A. 2568 - Listed

dioRu < 100% yovnuBIs:udD drSuoumstou Us:510
Fugadu 31 SunAy 2567
STELLA-W6 - SET CB wWamsduduviumanugns 3 vaadefuourilidouvovy 03 0.n. 2568 - Listed
foku < 100% vovnuds:udo d1kSuvumsiou Us:5U
Fugodun 31SunAu 2567
STOWER STOWER-F mai CB wWamsduguvunanugns 3 vaadenuosurilidouvovy 04 0.n. 2568 - Listed
BoRu < 100% yovnud1s:udd d1xsSuvunisiou Us:51U
dugodun 31 8uoAU 2567

STOWER STOWER-F mai CB douyovliioRu < 50% yoONUBISILED EIKSUOUMSIDU 05 0.n. 2563 - Listed
Us:g1U qgugadun 31 Sumnuy 2562
TFI TFI-F SET CB wWamsdudumuanuans 3 taadedusurilkdouyovs 26 A.W. 2568 - Listed

nomu < 100% UO\)HUU‘IS 142 dmsuoumsIou Us=st
Fugadun 31 SumAy 2567
TL TL-F SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 05 U.n. 2568 - Listed
ﬂOHU < 100% uovnums 1140 drsSuoumMsIou Us=gl
Fugadun 31 SudAy 2567

TL TL-F SET CS A.a.0. udvlAUsSYnKSonePNUUATULUMSIOU EKSULY 14 U.A. 2568 - Listed
MSIBU Us:$0 dugasun 31 Sumiau 2566
TL TL-F SET cS n.a.0. udvlAusInKonevnUUATYLUMSIBU dKSULY 14 u.n. 2568 - Listed
mstou lasuna 3 duaadun 30 Augngu 2567
L TL-F SET CB douyovRioRU < 50% YovNnuEIs:UED d1KSUdUMSIBU 28 A.w. 2567 - Listed
Us:t dugasun 31 5usnAy 2566
TNDT TNDT-F mai CB douyovRioRU < 50% YovNUBISULAD dIKSUDUMSLDU 04 1.n. 2568 - Listed
Us:ht dugasun 31 8usnAy 2567
TNDT TNDT-F mai CB wamsduaumuianuans 3 taadedusurhtkdouvoos 04 1.n. 2568 - Listed

ﬂomu < 100% yovNUBIS:IED dMSULUMSIDU Us:SU
HUHOOUH 31 8uAy 2567
TRC TRC-F SET CB wanmsdudumuyianuans 3 taadedusurilkdouvoor 03 0.A. 2568 - Listed
ﬂE)HU < 100% UE)\)HUZﬂS 1140 dmsSuoumsIou Us=sd
Fugadun 31 SumAy 2567

TRC TRC-F SET CB douyevgfioRu < 50% voonuas:udo dnsuvumsiou las | 17 w.g. 2563 - Listed
U1a 3 duga3un 30 Augnou 2563
TRITN TRITN-F SET CB wamsmtuumumor}uans 3 UdadoAuourintkdouuovs 04 1.n. 2568 - Listed

flofu < 100% vovnuds: &2 d1SuvuASIBU Us:5U
Fugasun 315uoAu 2567

TSI TSI-F SET CB douvovgiioRu < 50% yovnudis:uad drsuoumsiou tas 18 &.n. 2563 - Listed
U1d 2 dugadun 30 Tauneu 2563

TSR TSR-F SET CB douvovgiioRu < 50% yovnudis:udd dnsuoumsiou tas 18 w.g. 2567 - Listed
1a 3 duaadun 30 Augngu 2567

TSR TSR-F SET cs waauufyufuuao\)nmumu/Tthuaasu gmsuounsidu 17 w.A. 2567 - Listed
laswia 13ugasun 31 HuAy 2567

TTCL TTCL-F SET CS gaoultygliudavanuiiu/ Wilkdoasy dksubumsiou 18 w.g. 2568 - Listed
{oswna 3 dugadun 30 Augngu 2568

TTCL TTCL-F SET CB douvovgiioRu < 50% voonud1s:uAd dkSubumsiou as 18 w.g. 2568 - Listed
U1d 3 dugadun 30 Augneu 2568

TTCL TTCL-F SET CB mas‘uﬁﬁa\)uoﬁluvyﬁoms 05 w.g. 2568 - Listed

TTCL TTCL-F SET cB UsUN/UsUNgos/navnuRaUaBS:KMUINEUARAIKUQ 28 0.A. 2568 - Listed

ums UMS-F mai CB wWamsduguvunanugns 3 vaadenuourilidouvovy 28 A.W. 2568 - Listed

oAU <100% vovnuBIS:UAD &rSuLUMSIOU Us:51U
gugadun 31 suoAu 2567

VS VS-F mai CB douyovgfioRu < 50% yoonudIs:ud0 dKSudUMSIOU (s 15 w.A. 2568 - Listed
u1a 1 dugadun 31 0UAy 2568
VS VS-F mai CB s1eldonmsditumuus:sl < 100 dun (SET) ko < 25 n.w. 2568 - Listed

50 &UUN (mai) &KSUPUNISIBU Us:5U dugadur 31
SUDAU 2567

WAVE WAVE-F SET CB douvovriioRu < 50% yovNUBISILAD EIKSUDUMSIDU 26 1.A. 2568 - Listed
Us:91U dugadun 31 sudnuy 2567
WAVE WAVE-F SET CB wWamsdudumuanuans 3 taadedusurhlkdouvoor 26 1.A. 2568 - Listed

ﬂOHU < 100% UE)\)HUZﬂS 1o dwsuoumsiou Us:51U
HUHOOUH 315uo1AU 2567

WAVE WAVE-F SET CSs waauufyuiuuaoonmumu/TuThuaasu gSuounsidu 26 [.n. 2568 - Listed
Us=t dugasun 31 8usnAy 2567
WAVE-W4 - SET CB douyovriioRu < 50% uovnuBIS:ULAD dIKSUDUMSLDU 26 1.A. 2568 - Listed

Us:5ht) dugasun 31 8usnAy 2567
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WAVE-W4 wWamsdguvunanugns 3 taadenuourihlidouvovy 26 10.A. 2568 Listed
HoRU < 100% yoonuBIS:1ED d1KSUDUNISIBU Us:91U
dugadun 31 SumAy 2567
WAVE-W4 - SET CS faouleydliuaavarnuiRu/WTkdoasu dwmsudumsiou 26 1.n. 2568 Listed
Us:$0 dugasun 31 Susna 2567
WSOL WSOL-F SET CB douvoviiioRu < 50% yovnudis:udo dusuoumsiou las | 20 w.A. 2568 Listed
U1a 1 duandui 31 DA 2568
WSOL WSOL-F SET CB USUN/USUNgos/novnuRAUNZS:KIMUINEUARAIKUQ 18 w.g. 2567 Listed
XBIO XBIO-F SET CB wWamsdudumuanuans 3 taadedusurilkdouyovs 04 1.n. 2568 Listed
fioAu < 100% yovnuis:udd dmsupumsiou Us:51U
dugadun 31SuoAu 2567
XBIO XBIO-F SET CB douyoviiioRu < 50% yoonudis:udd drsuoumsiou las 16 W.¢). 2565 Listed
112 3 dugasun 30 AugNYU 2565
XBIO-W6 - SET CB wanmsdudumuyianuans 3 vaadedusurihlkdouvoor 04 1.n. 2568 Listed
€loRu < 100% vovnuBs:uas émsubumsiou Us=51u
Fuandun 31 SunAu 2567
XBIO-W6 - SET CB douyovgiioRu < 50% yoonudis:udd dnsuoumsiou las | 02 A.w. 2567 Listed
112 3 dugasun 30 AugNYU 2565
XBIO-W7 - SET CB wWamsduduviumanugns 3 vaadefuourilidouvovy 04 1.n. 2568 Listed
foku < 100% vovnuds:udo d1kSuvumsiou Us:5U
Fugodun 31SunAu 2567
XBIO-W7 - SET CB douvovgioRu < 50% yovnudis:udo émsuoumsiou tas | 09 U.A. 2568 Listed
U1a 3 Augadun 30 AUNEU 2565
XYZ XYZ-F SET CB douyoviiioRu < 50% yoonuiis:udd drsuoumsiou las 18 w.6). 2568 Listed
12 3 dugasun 30 AugNgu 2568
YGG YGG-F mai CB douyoviiioRu < 50% yoonNUBISLED EKSUDUMSIDU 27 n.w. 2568 Listed
Us:$hU dugasun 31 SuonAu 2567
AUY: aanakanNnSweid
KUBIKQ: IASOVKLNEY CB, CS, CF ta: CC TnauvAulddoudsun 25 TunAu 2567
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Joavouans:

Joyalusrgvmuiibudeyanimsidaiwedeansisaus Fotnavnuanunsaigndvidlasnall ua:ludeyanidesdiiio:de dold udivd usinkannswe suluoar
©ng $1Aa (“Usun”) Tlagudukdesusevivacugndov Ksoauysaivavdoyadvnaiolidesvla AcAARURUSINgaglusisvubiBuwgomsiiausluyuuow
yovUSUN taziuncuAIRU fu SuRRUsINgTussvuIMdu oaodsutuavidmerkavsudonad lagussniusidudeo SvlkansIseusu KolnavNUNSIU
srwoudsarhduiiemsuwsdoyaliuntinavnuimdu usenlusuRaseudemsthdeyakdonowAatRulag WIETunnnsel dolutinavnudvaostdq awdolums
Worstundaauloneunsavnu uanoInd USUN az/kde USUNTuIRSEUELUSUNaOTdoUIREoTovKEonaUs:luutilaq AUUSENTaY AgnnaiodvlusIeUTRIG

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin

© a@vouavuans 2569 usunkannswe dululoari g $1Aa
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPQIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAQ, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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msvan:ligukannSweanu

Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

2S. AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SIWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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