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 Wad1soo FETCO wedstinnuidodudnavnulu u.n. 2569 oglu
Ineuri “Soulisvoghoun” As:Au 165.3 lagilodukuuoinns:ua
IBunuilkald, amumsainmsibovluds:ina uazulourgsuiAis
navaksgd doukuoassionuraulofgagvavidu suims
(BANK)

e NNS. AVoalASUPNDINGTUT 2569 on0tWBeyUoduIFUIWUIEUTKU
kinmsdariouls:ureull 2570 a131 Boo:E1aunIsavNUoIN
MASgRoMsIOngead lagout 2569 TASITNTUIWED 1.76

donlhavnuus=1duak

YoV SET unavaalsdinglunsau GacunAN1Y Fund Flow tlaznsus=n1AvU 4Q68 Uuovu9.
(ng nagnsavnudolu=un “Selective Buy” u 2 Bukaniia: 3 uinsadviidodetawizao avd

1.

Hu Earnlngs PIay BoAarls 4Q68 o:1aulalautiu 10%YoY Laztsituztn Outperform
mﬂwumussm)uun\)ua :OTUWwuAUAIsAa wuzuh ADVANC BGRIM CHG GPSC GULF
OR PRM

. . N - _ . 2. Ruluwaneumwdiweasivns:uaibuaaua:aanoudunoulinwesaavnu uiotdu 1)
lauau. K30 21.6% la:gvavus:lIoulAsygaa(nal 2569 ot 1
USEUGTR 16.2.0 Rubuwadksuavnus:g:919 (Alstdaiiuay, Munoud, gaumsduLdounsy,
Jengaotus: e 0 . Lo SET ESG Ratings A-AAA uazoreluwaatiiaue laga1alk Div. Yield goiiuUa: 5%)
* MSOWMIUMALABUAKSZY lag ADP (U U.A. 2569 IWUTU 2.2 Wzt AP DIF KTB PTT TISCO ua: 2) Ruluwadksuavnus:o:au 6 (dou (fist 68
RUUMLKUY mﬂcnlnmammofg aoum:)llauhﬂ §.A. 2568 flﬂUSU JuAv, durouch, mabiBudunaoindiist 2568 AikdoshakavknBulunarus:nIA
avg 3.7 KUMUKUY 91 4.1 KUULKUD &:NDUAND:NISHIDLIU NeskvMalULED oK Div. Yield 1Au 5%) tustih BAM KBANK SAT THANI
luarkSga NALYB:YN Ko Low Hire, Low Fire
= 3. Trading Idea: UnavnuhsupcwdEvIdua:doomstAvls wuzth 1) Ruitiorilson

o EIA gadonthiuduarsgd luduakrouaaav 3.5 Auuisisa
gondhaaramaidiuidgonuadoniiududosy Avdisaua:
Wwuduaqav 5.6 1a: 0.6 AuuisSisalaonAaaiaA1asv:IwL
a:iounoudovmshgodulduuondenguthuududi-Tsonau

e Usu. nSud IngKkavAIsKISoNLINsAWRAUE SuED S19uMav
Wo1seuINISIWULNIIN Ao IKEovaksyd lagorotwumsttddu
20 & wuduluggiaid (910 12 & wudu) 1Wudeyeyreuuonyogaa
AOWUELIASEAMUADSYIANAASSHIWEKSYA-SUuNoUAaBaD Lic
iWuauidnlosdornaadodasunuagnaathiuaoikdon

mom\)msuumaouuTauwLﬂswﬂona\)nswwaLaom\)ua umsoocmsamalhu lag
WURU Big Cap. ZiDFl'IOlUUlU'IUODUﬂaDHUCTI\)U']OHO ﬂaumlwumHUﬂmunmuumou
nvnstidjov [duA ngusu1ms (BBL KTB KBANK) ﬂauaaaws (ADVANC) nauwa\)mu
(GULF GPSC) ngusulkuua:daqnaasiv (STECON CK SCC) 2) Ku Laggard Play Wo
sumua\)aommsmuunamauua\) Fund Flow lagldoniu SET 50 wswmmudsuuu
YTD dn31 SET ua: Valuation an lagl PBV ua: PER 2569F < -1SD aﬂn\)uwumuo
l(tusun CENTEL CPALL CPN HMPRO SAWAD WHA ua: 3) Hunmoiomua\)aomﬂmu
laEJ\)m\)ﬂusomamsTum oueeﬂﬂammﬂn:ﬂuTuuuuaunaoue\)uTsuw JUsu. nsuU
lago: Luum\)mfsmuseumo (lu=th PTTEP PTT TOP

PTTEP: Uodgns:dus:g:auninsiamdidugoaaluseu 4 @ou 91nAvoams
10SD1S:KIVAKST-BKSWdUIKaoLazadoniiuaauinnsiAIa veu:h 4Q68
malulaswanirlsansdgalut 2568 o1nmlswiALUs:AUADWIEELINIU
FX ua:msdosovsimdalasvms Touat utoadide Wks:a:dU 128 Un

govduuev SET unsvdolsdioglunseu 1300-1380 9a lagUovulu
JszinAdamumstdngygovlavadarkgameluniskitldgvnouns
[FonAv3UA 8 n.w., Lusliumsikalduew Fund Flow, (ButWe u.A.
Foaaramaoglubgov -0.5% &Y 0.2% ta:n1sUs:MALU 4Q68 uov
KU Real Sectors doulodgmeuandamuulguigfianuninnisAn
uanusgrmaasuov Usu. nsul Addedvds:ina (Moa:Suoonnaiv
glsuua:du) dolnadoussgnmansavnuluaaiadunsweidovlan
soufivaolavlAsygNod1AEyUoLaKST 01N NISDIVLIULLA: PMI MA
AIsWaaQ Ufu:ﬁmsUs:quuTauwmsuSuw\) ECB ua: BoE udun 5
n.w. aaramabuanvaenidsulauis doldunagnsnisaonudo
Liu=un “Selective Buy”

InnovestX Research

CHG: Uod9ns:dus:a:auinmisunanaufiugnanivundudnaso las 4Q68
malrisundeogn 242 &uuin WUBu 37%YoY Kavkadodadonuw 4 lasna
LsvryuINSI1IaRIWUTULLA: EBITDA Margin Addu veush Div. Yield uhaulon
3.2% d1rSU 2H68 ua: 4.9% dSull 2569 (ks g:aun 1.64 UIN
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GULF (High conviction) - w330 4Q68: m(so:maddgoda
dnNASY; 1IBUluwao1n ADVANC 9:8308KYusSAD S-curve
uov GULF

SAWAD (High conviction) - w32 4Q68: 1Gula YoY;
valuation n

BCH - W32 4Q68: lasunansoullo

CHG - w322 4Q68: Alsonduunidula YoY

yaA
(&uuin)
SET 1,346.54 10.43 0.78 53,300.82
SET50 903.22 .27 1.26 40,442.87
SET100 1,925.75 22.03 1.16 44,110.70
sSET 564.50 (0.95) (0.17) 563.57
SETHD 645.46 4.52 0.7 28,631.30
SETCLMV 1,233.26 8.78 0.72 18,430.86
SETESG 836.30 7.94 0.96 38,421.98
SETWB 589.13 0.96 0.16 6,328.17
mai 209.21 0.03 0.01 163.46
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mMstnaoulkouov SET Index

Economic release: JP - S&P Global PMI mAMswaQ U.A. (Aolaugane)
CN - RatingDog PMI mAMsWaa u.A.

TH - dsUAIUIBDUIUNASSAD U.A.

EU - HCOB Manufacturing PMI U.A. ((G0laugame)

US - S&P Global Manufacturing PMI U.A. (dolaugame), ISM
Manufacturing U.A. _ )

Economic release: EU — CPI (HICP) WSVlAa u.A. (1Uovdu)

US - JOLTS cntwuvoviuow s.A.

Economic release: JP - S&P Global PMI mAUSA1S U.A. (Adlaugams),
PMI souU W.A. (Adlaugamey)

CN - RatingDog PMI mnugms u.A., PMI SoU U.A.

EU - CPI (Estimate) u.A. (lUoYAU), PPI s.A., HCOB Services PMI U.A.
(do1avgame), HCOB CompOSIte PM] U.A. (Golavaame)

US - MBA anuwonosoma (aUmHauao 30 u.A.), ADP ms9vvu
U.A., S&P Global Services PMI u.A. (Aolaugams), S&P Global
Composite PMI u.A. (dolaugame), ISM Services U.A.

Economic release: TH - CPl u.A., Core CPl U.A.

EU - avdomalsooiu lwosud s.n., MSWAONMAYAEKNSSY WSolAa
s.A., goamuan glslsu s.A.

us - wuosuaoaomsm\)muswaUmH wuosuaoaomsm\)mummuow
Event: Us:zyu BoE, Us:yu ECB

Economic release: EU - MSWAOMAYOEIKASSU L8oSUU s.A., §0oon
lgosul 5.A., NAWAAYOEIKASSU dlUu 8.A.

US - Nonfarm Payrolls U.A., 9QSI3I00IU U.A., ©AS13100IUSOU (UB)
u.A., ovunowuwauuwushﬂ u.08uAu n.w. (ovdu)
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ans 2,163 3,417 3,417 1,772

dadou (%) 51.99 53.88 53.88 53.67
(580) (1,014) (1,014) (30,594)

dadou (%) 10.10 10.15 10.15 10.55

(27) 9,728

daadou (%) 7.63 7.44 7.44 6.61
(1,557) (2,923) (2,923) 13,095

dadou (%) 30.27 28.52 28.52 29.17

MMSBo-vggnsugnmMunguavnuyaw S50 futures

(deyeyn) 4n.W.

B0 7,055 10,663 10,663 79,247
amuu (3,778) (2,489) (2,489) (43,903)
s19goy (3,277) (8,174) (8,174) (35,344)

AsBounguovcvs1aluaarawusuas

12,587 22,185 22,185 152,324
(Iptd] 3,815 17,869 17,869 103,756
ans 8,773 4,316 4,316 48,569
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High Conviction

GULF (OUTPERFORM)

symawdodewugu 65 un

Ws39 4Q68: lso:antavaalklidnasy ; 1IBulunaon Uodeuns:du #3: ladufoulkajornidulunauov ADVANC

ADVANC 9:428KUussn? S-curve Yo GULF

1S1A103151AIKU GULF 9:USudaduagvdoliiov lasldusvkyu
0nflsund 4Q25 Amadioianagogalkui 8 wuau. wudu
68% YoY lia: 10% QoQ 91nwaUs:noumshlaaiduyov ADVANC
ua:MsygnemavmMswan veusidutuwaniduinduoin ADVANC
2:¥ogUsuUsvvuqauazalduayunIsygIgssao IS1IAVAILLULLT
OUTPERFORM &1ks$u GULF laglisrimidkuignaivl 2569 v
58 DCF fi 65 UIN (WACC 5.1% ua:sasimsiaulas:o:610 1%)

Uoduns:du #1: marlsundorhaaagvaalkuisnasolu 4Q68
1s1mManisadfilsuna 4Q68 uov GULF Al 8.0 Wuau. (Iigufu
manmsaiuev consensus it 7.0 Wuau.) IWUTU 68% YoY la: 10%
QoQ [oaids‘uusohuuomﬁﬂs 4Q68 Audounsouov ADVANC
(GULF OOHU 40.4%) o33 consensus ANANSAITS Ioaﬂﬂs
anSlwuuumons Taa 54.2% YoY ua: 18.6% QoQ uanvINTTY
165U TaLENMSNEEEITACITUMSBOWIETSE (CcoD) lTasvms
IsvWWawaoviullavonag wazA1 Capacity Payment (CP) r‘iqw
yovlsolwwn Jackson (1,200MW, doRu 49%) Tuarsgd lagA CP
QﬂU§UlVT}U'5UlfJU US$270/MW-ciodu 91ALdu US$27/MW-codu
dvudidoul.g. 2568 dow.a. 2569 Msidulagoldsunmsatuayu
91ndunuMvMsiSuAiacavautusliudasiaeniboviavuakiau
Adns:aonduRaaav Kinsourisoindasitanuaguinasio:
ogfl 250 au. 1s1Malsans 4Q68 v:ogf 8.25 Wuau. tWudu
16.0% YoY lla: 13.5% QoQ

Uoduns:du #2: manaus:noumsudvunsvdulud 2569 1s1ma
owmisUnoo wuladedoniut 2569 Tasldsuusokyumnmsiaula
em\)a\)auuo\) ADVANC (+9.8% uU 2569) lax aouuuonﬂsn
1wuuumnssno data center uonoINUILD upside WWULEUDIAN
TsoIWWA Jackson Tuaks$ge $oA1 Capacity Payment otwududu
US$329/MW-dodu doudidoud.s. 2569 dow.A. 2570 SOUGLANS
@ulaoinnisngos COD TasvnislsaisSwisu uas solar BESS
(4Q68-U 2569) Isvlwwhug: (U 2569) a:lnsvnISNOKadvWIAY
SsrOVLWovEgUILUBU-unSS1IEL (M6) Tu 3Q69

ADVANC Us:mAdigiduduwa (DPS) sou 27.41 uin Us:naudoy
wwuduwawiAy 19.0 uIn ta:lduduramAnamsdtiuvILLIQ
2H68 N 8.41 Uln (Uumso\)hma XD SUf 27 A.w. ) Foo: mTh
GULF 0:1d5U1u ~3.3 kijuau. (Rouknnd) dvidunisiwu
Angmwlumsygngssno ualdaasasidoukiaugnsdonudvos
A 8.5 1M eu 1@oun.e. 2568 MslEouUduNaliolaSuamwA&oD
uazaako:rih kAo IdgoMVMsiBuaaas uazilbugosuduio
SnunduduAcuLBododnsumsdarukavidunudunudiwio
sovsulasvns S-curve Thijq Fosoudv data center, USATS
Aa10d, MSUIYMALAISKAQ laznIsUsiyawavvIuKkyuLIgu
souTkumelduwu PDP2026 uonmnd GULF gobunutwudadou
msdoRululsoiwwikaralnsvnisiniunisAaldonlusautsn
vovMIsUS:yawaLLIUKYUIBEUS::A 2 $1uou 2.1GW lagordy
AoIBgoIeyualaspagvAuNUARTAWSsU soudvbuwurh M&A
ludvus:ine lagduAnuTasomsisviwiwaovuay waoviu
uavernag ua:Mssssunaluglsuazarsgd MeRga 1s1mad
GULF o:WorsanusuuTouiemsshedulunalagwunoiuglu
Msoe (1BuU S1eda: 2 ASD) HsoUsulwuomswmsmal\)uUuwaqo
ASauLAYUTDQUUUELISIA 40% dKSUT 2568-2569

yaAWugunazAuzt 151A0A LUt OUTPERFORM dhk$u
GULF dogsimitikurgnaivt 2569 A 65 uin 8105935 DCF
(WACC 5.1% uazsasimsLlaulas:g:e10 1.0%)

Uoﬁm:‘:’ia\)h’ﬁmm waoouunuommsa\)nulu{nsvms?hLid"w
AJ1AQ Las msmUaauuUaomungs (W0ou Uodedevdu ESG A
d1Ary Ao wans:nudedotoadeumnmsidiBowaowoada

Bgduu 01ASITY

unomstﬁmsa\)nquﬁav‘Jugwudmna‘nnsEWQ

0-2793-9015
chaiwat.a@innovestx.co.th
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High Conviction

wS39 4Q68: 1aula YoY; valuation gn

ls1mno'1n°ﬂsmnmsd1lﬁumuua\) SAWAD o:iudoldalu 4Q68
ua:U 2569 Ioa?qsuuswuumnmsnéumuanaémﬁ'a NIM ﬁ:n:‘h\)
du credit cost iaaav ua: umnumnmsuwsnﬁnﬁﬁesa\) n\)u
(WolfguAukulunguIGEoAU SAWAD Fou1gh valuation gAfga
Tas PBV ua: PE gvditjoliguiu ROE ua: EPS growth d1k$ul
2569 1518vAvAILULh OUTPERFORM d1kSu SAWAD lagavsim

Wikwe13a 31 un

WS39 4Q68: fillsoinmsduTuUIUWUAITGE (S11adFlsans
4Q68 9:NSVAD QoQ UAWUTU 8% YoY U1ogh 1.32 wuau. lagi
Uo9gkyuon: 1) Fuldonauuiugngdon 1% QoQ (-1% YoY) 2) NIM
AUENEAD 4 bps QoQ (+27 bps YoY) 91ndunumvnisiduRanav 3)
AeuMWaUNSwENsYad lag credit cost anavintiosn 2 bps QoQ
(+35 bps YoY) 4) non-Nll aaav 17% QoQ (-15% YoY) 91Au1anu
FVTPL 91nduavnuluku THAI kdoo1nRorTs 85 au. Tu 3Q68 5)
miﬁdwTumsd’uUumuaoa\) (-2% QoQ, -15% YoY) 91nv1anuoIn
msmasaaonaoa\) éhlusourls/unanu FVTPL 1s1Aadfisonn
MSANTULIUDIWUTU 8% QoQ ua:=11% YoY

nauuegeautdo SAWAD ndunugngdudolu 4Q68 a:o:ugny
Fuidodoattionlud 2569 lagldunisusngauldositin:bou ud
goavs:vumsuaesduidokrdosadnseugudinl 1Is1manmsaion
duidoo:taula 1% QoQ udgvAYKAdD 1% YoY lu 4Q68 Avd
SAWAD dotthnisiaulavevautden 10-15% WU 2569 1S180AD
Usznaumsmstaulavevautdot 2569 13h 10%

A0 NIM wuduoindununivnisidufiaaav 1$7A1031 NIM 9z
WuBu 4 bps QoQ (+27 bps YoY) u 4Q68 waztwudu 12 bps Tuu
2569 91nAdUNUNIVAISIBURaaav lagkudyanl -1.4 Huuau AD
dunu 4.2-4.5% DrhkuaAoSWLUUSIUT 2569 dogdunuicdiav
~80 bps uonnlis1idsounisusuaasasiaontisuleuigad 50
bps WU 2569 W luds=uieumsudo

SAWAD (OUTPERFORM)

A1a credit cost aqaav 1S1A1031AUNIWEUNSWED:NSLADTU
4Q68 ovonmadius:lestionlasonis "Aua:A3d waa" vov
mns‘oo-anﬁﬂeﬁ\)[oawaﬂs-nuomlmmsmﬁm'ou"tumn?ﬁ (S0
mom credit cost 9:aqav 2 bps QoQ (+35 bps YoY) Tu 4Q68
zs\)o MUk credit cost n\)Uaan 2.05% (1Rguauttkuguovusen

N 1.8-2%) 1S1A1031 credit cost D:aqav 5 bps gs:Au 2% ut
2569 (IAgUAUIhKUIgUOLUSYNA 1.5-1.8%) 910 1) MS write-off
nueaa\)ha\)mnawouoanso?my?uaouua\)auwawwa
sadnsenugudiky uas 2) aoaouuo\)auwotuwosnonsmusum
Thununowméa\)a\)aoa\)om 31% eu AUl 2567 masn 27% €U
3Q68 uaﬂmﬂulswa\)moowmqumnmsmasnaoohaoa\ﬂu
4Q68 ua:t 2569 lago:nauds:auunantiosn3d 100 au./lasna
(tiguAu 133 au. Tu 3Q68,192 au. Tu 2Q68 La: 280 au. lu
1Q68)

flsWudolud) 2569 (s1MaiFlso:Wudodu 10% WU 2569 lag
1dsuusoryumnmstaulavevautdo 10%, NIM AWUTU 12 bps
91ndUNUMOYAISIBURaqaV, credit cost Raaav 5 bps tawIanNu
Mnaunsweisonsug (NPA) Raqav

Uuwalduaagvdu SAWAD d:5rgvulunalfutsuaawudulud
2568 lagmasisasimssedulunas-ogh 40% Weldauuagu
sasimsshglunan 40% 1s1mad1 DPS U 2568 o:ogf 1.21 uIn
(0.86 UIN dKSU 2H68) AaldusasIwanouLNUOINIBUTUWAR
4.6% (3.3% dwSU 2H68)

AVALUzUT OUTPERFORM ua:=Avs1ANUIKUIELAU 1S1AD
Atuztin OUTPERFORM d1KSU SAWAD dogs1amtkuigaun
31u1n (3vAuU PBV 1.25 11 K30 PE 9.6 1N1 d1KSuU 2569)
Wovornmadifilso:Wudonduuiaula 10% Ul 2569 ua:
valuation WUwvoA PE 7.9 1 (IR8UAU EPS growth A 10%) ua:
PBV 1 1M (IRguAU ROE 13.8%) dnSul 2569

Uodeudev 1) n:nu1e‘i9\)dwunmmwe‘1uns‘ws}mnmo msu0ﬁ0
yzaodo 2) nmméa\)mu credit cost mnswmsauoaoonaoa\)
3) msuuwunaouumnsuwms la: virtual bank 4) A ULEY
AunnKUIg Lla: 5) ANUIEEY ESG onmslkusmsanmogioldu
5ssuU (market conduct)

Aadu dagwus, CFA
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
0-2793-9010

kittima.s@innovestx.co.th
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Company Update

ws39 4Q68: lasunansouud

1S1A031 BCH 9:s18vurisundisoutton 265 au. anav 25% YoY
la: 17% QoQ dvdaulondinisiagmanisaildsnmlsousudod
du QoQ waus:nounisgnaasvlagnislaliusnisdonsiouov
[svwenuiainvusiugs aseyus:ina ua:zdodglawizuavussnoin
s write-off s1g{do1nUSAISUSEAIUFVAU (SC) A1sdttuvauiu
4Q68 finad1v:8ouloazioudv downside vovr1ls vo:agiv
usvnadulus:e:du agvlsAcmu 1s1gvAVYULOLIIFTsO:USUGDT
Fulul 2569 uazidodlomalunisUSUIRLIBUTUNAD:O8 SOVSU
S1A1KU 1S1AVAILLUsUY OUTPERFORM d1KSU BCH Gogs1A
wWhkuenawvt 2569 310335 DCF fi 14 UIn

w39 4Q68: mamilsundaaav YoY ua: QoQ 1s1A1031 BCH 9
s1wmurisundsoution 265 au. aaav 25% YoY la: 17% QoQ 8o
dingRstrgmansadldsimisousudoddu QoQ msdiduviu
Adoullognaasoonmstaliusmssonsiouey Isbweiuianuu
S1U6A)S oseyus:InA u‘joomﬂUfymmauous:m‘w\)?naua:ﬁuwm
ua:Uo9g1awizusynoinns write-off sS1e{dornusSAIsUS:AUFOAU
KinldsousrgmswiAulu 4Q67 (MsUsSuaadasiAmiSauniweiuia
IsARTATE9198Y (AdjRW>2) lagdrinoiuds:Audoau (ovoin
vulszneulitweowo) taslu 3Q68 (s19MsmoUeys Ao warls
9Ingoaqagnsuovsigmsitdudoduduiioouroinmozduio
suusvlu aud.a1o) lsanslu 4Q68 o:1dula 14% YoY wdaaav
24% QoQ Tag BCH 9:Us:mAnaus:noumsiuduf 27 n.w.

auua@gudiksu 4Q68 vovisiAa: 1) steldornusnisus=AudoAu
doulle: 1Is1MaNswldus:AudvAUD=EUTA 10% YoY ;ngundiiu
4Q67 udAMadD:aqavtisv 9% QoQ MAMS write-off s19ldTUdU
53 au. Fo1duus:iGutawizuov BCH F01Aa01nA1SAs0a0U
doukavauunduovadiinvmuls:AugvAuAWUAIUAAIAIAZOU
vovdoya rmlkdevinmsnausiemssigldnouiinidudonounind
AvUs:IGuliRgodovAUSasINSTEIBU FogoAvogh 12,000
uIN/AdiRW; 2) misiaulaiszaadovovusms OPD ua: IPD (Wudu
1% YoY 1dnsvds QoQ) o1nn1stalkusnissonsiotdutoan 2
aUaKkuev [sbwenuialnpusiuns oseyus:inAa ua:sigldonauld
AuwIRgoAvsoutodalliov; ua: 3) isymanisai EBITDA margin
fi 21.9% Tu 4Q68 aaavon 22% U 4Q67 ua: 24% Tu 3Q68

BCH (OUTPERFORM)

symMmudodewugiu 14 uin

firlsAdouuoazfioudv downside K1NWS3oHaUS:NOUNTS
4Q68 yovisIgndov Misunal 2568 o:agh 1.3 Wuau. (aaav
13% YoY) Fvo:dindius:ureun1suovis) 6% llazdinsifaala
MaMsadld 7% Bouvdav downside vovrils

agwisAanw lomalumsuSuIWUIDUDUNAD:B2IKUUSIARU
BCH a\)afgfgwmuoloua\)lmhuw?umsmuwamauunuunwao
Ru zj\asoua\)mswmsanlwuamswmsowmuwwa (S1UOVIN
Bovi0ululd (ovon BCH Tkiddudh Divuaaluie 1.4 Wuau.
wa:grlsazaugodv 9.7 Wuau. Uoquuisildauuasasinis
Sewulunan 75% BooslksasimaasuinuoINUluUNaZIKsy
2H68 A 2.7% (DPS 0.27 u1n) ua:zd1KksSul 2569 A 4.7% (DPS
0.46 UN) sSTMENKENa1OT 2569 8108038 DCF g 14 UIN

TagdvAu WACC R 7.5% llasdasimsidulas:e=enon 3%

Uodedsv msususasimsiondgdksulasonmsus:Audvau
SruougUosnduildusnissandoan uaznis:dunun
Tsowgualkl 1s1wevsUodg1duvdiu ESG Ao AouUaoany
vovugUow (S) 8o BCH lduno1s:uuuSKIsAeuMwdIvg U1ld
drsuns:uoumsquarUogogivdortiov

s:3uys Vg:inSevins
Un31AS1AMSAdNUTDTEWUTUGUKENNSWE
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Company Update

w339 4Q68: miso:nauunaula YoY

kavoinmsuSudoanavdadonu 4 lasua isrmadmisuntvov
CHG 9:n3uAugdiAnvuIdudnasvi 242 au. WUTU 37% Yo ud
aaav 11% QoQ lasldsuusvkyuoinsigidiiwugduna: EBITDA
margin AGUU 1S1Wov3101nUUdliuA1ls 4Q68 uov CHG AQ
udvunsvasrduyvlasasvagiv BCH uw:iludoduns:dusinKu
T4us:u:du uonoInl CHG FolkdasimanouunuIABUUUKAR
3.2% d1SU 2H68 ua: 4.9% d1kSull 2569 CHG LUUKULGUYUDDIST
undumsuwng lagTksiAutkuigna1vl 2569 3105038 DCF A
2.0 uIn/RuU

wS39 4Q68: firlso=nauuidaula YoY iswUs:idurisuna 4Q68
uov CHG 167 242 au. Wudu 37% Yoy lagldsuusokuumnsgld
Awwuduua: EBITDA margin NG3u wdaaav 11% QoQ 91nUode
fQna Us: §uidhAey Ao flsunduov CHG ox AJUAUGNANIOYY
Jusnasoravonanavaadeonu 4 lasna Fokana gnaasolagms
gaEndeyay1SuSIvUSKIsTsoweuialu 4Q67 tazsgldonnida
aquunans:wrokismeldansus:Audoau (SC) Aaaavlut 2568
KINIS1SOUNANSNUIBLAUDINSIIMSWIAUIU 4Q67 AomsIdsSulbu
AISAYIWEN uwa[snr‘iﬁn’ﬂz}o’wqo (AdjRW>2) 91ad10ALIU
UszAudvauaaavitiovoinouds:unauliiweowe filsanslu 4Q68
o:taulaeg1obded1Aeyn 164% Yoy lag CHG 9:Us:A1AMA
Us:noumsludui 27 n.w.

auuagiudiksu 4Q68 uovisa: 1) srgldsoutaula 9% Yoy (ud
anav 2% QoQ MnUovungmMa) gs:au 2.1 Wwuau. KINWaISeuIa
Us:innusmis 1s1ds:liudsigldonnusnisus:Audvay (27% oy
s191d) o:1dula 13% Yoy (ildaaav 1% QoQ) MnguAchilu 4Q67 A
(aoIndrunviuls:AugoAudigsudiksulsandAds1ago
(AdjRW > 2) aqaviiovo1nvuus:uauliiwgowo 1S1A1a31181d
91AUSANIS OPD tla: IPD 9:1Gula 8% YoY (idaaav 3% QoQ)
Wovondmsuwss:urauovlsas: u1ouﬁuﬁumdovﬁuimsmaua_
s191do1ngUosd1ov1a (4% yovsi1ald) mwuuu ua: 2) 11
Aran1sed EBITDA margin A 28.7% tu 4Q68 tWuZuo1n 25% lu
4Q67 (daaavon 29.7% lu 3Q68)

CHG (OUTPERFORM)

s1IMMWTJDYIWUYIU 2 U

AvUs:uruAISAIlS KIAWSSoWaUs:NoUN1S 4Q68 UoVIS)
QnAov flsunal 2568 o:ogh 947 au. (anav 13% YoY) Fooxch
AgWUszUeuAISUOvaalatia:uovis1og v ilulisa:drAeyIweD
2% rilAtsrgvavUs:ureunsAlsdoguuld laguovdifilso:
AduuiGula 9% Tul 2569 d1KsSu 1Q69 1s1Aa3FlsUnayvov
CHG o:@ula YoY Tagldsuusoryuoinsigldrwudu uazaula
QoQ mnUovengma simidikugnalvl 2569 AsiAuoeuld
01138 DCF g 2.0 un TagdvAu WACC fi 7.4% 1a:das1ns
1@ulas:o:e1on 3%

ogluamu:Adnsidudvlasasvog1v BCH uuoliusisuna
yov CHG lu 4Q68 AiMas1o:WudamuRmamsaild Tuveusiis
moomuoTuustUno 4Q68 yoY BCH 9:8oullonftngmald
Aoukthnd Tagduusltiuaaaviv YoY ta: QoQ ANULANDUOD
Armoshistio:dulodeuonfyosalivayusimiuuen CHG 18
Tus:g:du uonNDINT 1S1TDANA31 CHG o:TRSAsINAADULNUNA
ouluwan 3.2% (DPS 0.05 un) d1kSu 2H68 ta: 4.9% (DPS
0.08 u1n) dksSul 2569

Uodmmdsv msususasinmisiinediksulasonisus:Audoan
SruougUosnduildusnissaadoav uaznissdunun
Tsvwenuialkl 1Is1uevsUodeidevdiu ESG Ao AntuUaoase
voPRUoY (S) B0 CHG ldue1s:ULUSKISAEUMWA109 LT
drksuns:uoumsquarUogogvdortion

s:3up Ug:inSavins
u‘n:‘)mstﬁmsa\)n‘quﬁav‘Jugwudmna‘nns‘wé
0-2793-9008
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asuudluuazdivus:ing

irsugnolan

g & ADP IgdOMIUMAIOABUAKSY +22,000 Gouu.A. dindimamsai oolawdn mdn wsiw

aaiatvu

Fumlnanuni

aaaku

a3 50A (ADP) IUQWEI MSTIOMIUTOLMALOABUAKSIIWUTUIEY 22,000 chuKkuviudouu.a.
d1ASINUNDLIASIEKANANTISEINSEAU 45,000 chutkuv 91ns:AuU 37,000 diukuvlutdous.n. - dulw
1nodan (4 n.w. 69)

® ISM wadslimAusSmMsansggoniimaluidoun.a. S00UIOMSMUUMUYOVEKSY (ISM)
a3 AsTMAUSMISUEAKSINSLADAS:AU 53.8 luidiouu.A. LagoNIININGIASIRANMSAIN
S:AU 53.5 AsTNAUSMSUSUGDIKTOS:AU 50 FoUn3mMsugnadouavmAuss tasliumsuenadd
GadeAuduldour 8 uimsomuua:zAavdolkus:aad 0av - SUlwiAdar (4 n.w. 69)

S EIA msaﬁamﬁﬁuﬁuaoa\)mnn:hmo eﬁu‘nmuawsaumﬂdwumswé\)muuoos“cmaaﬁsio
(EIA) Wawedn amonmuuouahsaaoa\) 3.4 awumSLsaTuaUmHnuao YeuAUN3IASIKAAIIa0aD
Wev 2.0 awuumsa aGontjundu Bosougvdaavoosdua:iiiudisa acav 5.5 duuisisa
kaOMAWWUTU 329,000 niSisaluduakrourting - sulwiroari (5 N.W. 69)

0 dulineaassolludstidanouindoulkovovanalbuaeaarsijolisunuanaldukan 6 analu
:n$115U IWUTU 0.19% 1a:N 97.616 - Bulwinoar (5 N.w. 69)

0 deyeyhudu WTI dousuidou.n. tWLTU 1.93 aoaans Ko 3.05% Uan 65.14 aeaans/uisisa
doudeyeyrtniyuduiusun (BRENT) douauldioul.s. IWUTU 2.13 aoaals k3o 3.16% Uan 69.46
aoaas/uisisa - 3ulwinoari (5 A.w. 69)

0 deyayinovraaia COMEX (Commodity Exchange) douauldoutu.e. Wu3U 15.80 aoaans ko
0.32% Uan 4,950.80 aoaans/ooud - SulwiAoEri (5 n.wW. 69)

0 dulilndggaanknssuanoloudlan 49,501.30 0 WUFU 260.31 90 K80 +0.53% , Al S&P500
Uan 6,882.72 9a anav 35.09 9a K30 -0.51% wa:asl Nasdaq Uafn 22,904.58 90 acav 350.61
20 K89 -1.51% - dulwinoan (5 n.w. 69)

asudnolAsughouazaaratuls:ina

iAsugholng

SET

GULF ADVANC

ITC

& ans.dvdyaa Wousgunalkl anaaulosade Nns.avanyayreuldousgualisu (SO "uAKd
ASoBou-adwiaiusmwnsiion” k3ulnensamn "AUUoY” d "AUME" LIKDIOIEY wSouKkuldh GDP
U 69 K30 1.6-2% LU:WSSAMSIDOVKYAUSTEUS:9:8U 1SVUASUTASLASIvIASUTAD a8 10s181d
TK 1EnALSIUaLULTAOMSTUUGS - ASLINWESAD (5 N.W. 69)

¢ FETCO wgavnuAnAn dulkadaarakulne FETCO WWalwed dstinnuidaludnavnuidou
U.A.2569 USuBuds:Au "Souusvoghounn” A 165.37 laglUodgkuukanoInns:Lalunulkaldiua:
Uadumsidovluus:ind veusAdodgaancuidalu ldua ulouigmsiSuaksgd ADUTALEDSKID

Us:zinA uaziAasugaoglslsu logunavnuuyana Unavnuaauuua:usydusenkannsweaogluineurn
Soullsv doudhomasgluineuridoulisvagouin kuosasumsilundurthaulofiga veuzRAWaLU
odomsunswaliunauto - Tnesy (5 n.w. 69)

© novnulaniiu 'Ku-vsuding' wondondvdudu 'kiiasaiSeu - iasugnolad' "novnulan aa
thkin msavnulu "aanofu-asianskiiing" kiuwadendoliasaud "UeyriSeso” ninsoeou
wogv rsugiolach uderodhGumkleymtkentuganan w P/E Rulneogh 14 irh ganddeudiu
Wes1MgRogvIdEoTvliwe "navnu” sumilnasaulsute "nend AuTkL" vovTnewanWuAow
[oUuIASUYADKALINNT - NSOINWSSAD (5 N.W. 69)

© SET Uaf 1,346.54 90 1WUFU 10.43 90 (+0.78%) yar1Zouns 53,300.82 Auuin msdouigiu
Sutdustundvasiunauuon dadoduusvlumauie lagrgagoga 1,347.42 9a uaachaa 1,337.87
20 - dulwWinoari (4 n.w. 69)

¢ GULF 1038usudulunann ADVANC yar 3.29 kijuduuin dulindiAs1zkAakUUNS:LLELDU
gawvua: 9 kjudrwuin TlemadiebulunawirsuAgioRu guvoalsoy 2.36-2.76 uIndeoRu
wdouuovfistila 10-11% 91nUAou Uo9gkuuKkanaoulluvriilsoin ADVANC tWu-TsolWwhAng
arSgAAUWSoUTIEaIU - URU (5 A.W. 69)

& ITC uovInsudoKisdasidovla Aoiths w1l 2569 IWUTU 9-12% 91nT 2568 1KQDDIADSHUCD-
sguoondumikddetlov wsousnlulusandnguudanssu kdodudadoullu 15%ul 2573 uau
Wados i-Cattery ciogoq R&D - aadunuUIWU - NURU (5 N.W. 69)
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TNP

PCE

MINT

THAI

CRC

ASW

PROEN

¢ DITTO Uusguralkugolyv Digital Transform uazmaviuluboo:lwuon 4-5 wuduuin 1udn
Iao Augnoq 4 U wsousouavnu Growpro §sAinsnyiAoIuUasane lBues 1asuunsvlon gogdu
Tonasuviuddnans udwoasuAsuUovLIS WUon NETBAY La: TEAMG lasunduliunsvdu - nuku (5
A.W. 69)

& TNP dotthegoauiela 15% WINLLUAWKEGY "ous WaIWSe:" 1SDIASODUENga1UIBN 8 LKY SU
guavdnovingomAklions:&ov cdosanaunuds uauduibaiduygovidanavkyu - AUKU (5 N.W.
69)

¢ PCE dovomwd 2569 duwu Taglaw:a3okavy 91n9umuliautiy Sugrilsusunsou Nitthai
1autrSevlsvanaldul ua:isvugnaAmuanuidulduuusud "sunwe" - nuku (5 n.w. 69)

& MINT Unsvol 69 s1eldiaula 6-8% 91U 68 Lazaaiskantwudu 15-20% SULSPKUUSSAD
Isvusu-ostutnguaschous:inAla lsdgoaoovkovwnadovkihaala ua:tusliusigldadadokoo
WwWudu douvulasna 4/68 Ta SugsaolsvusuWusumsiaunos:k31oUs:inA laglawiglsu 1oy
lla:0=3uv9nNaL - U1oKU (5 N.W. 69)

& “Msoulng” usvuguEo Usuitudoutsid 610 auku KdvUaadonku 6.6 Wuauku s1A1go
rilad 5.25 uan Aousu1odla 6 UIN SUM 26 AUMWUST uasatm:duwa 0.27 uIn/Ku dad 4.50-
5% Gousvsugodulasuna 4/68 WuoaUnou vu QT wudlliug - 119Ku (5 n.w. 69)

@ “18unsa Sinad” Us:MAYNS:AUADILSOUDDIBYAAYNSSOUAU “UNaaasAsSa” WulAuUeywan
“Friday Govgdogunaiaasnisa” wsouoowinoiagoaugoniiauideydiut 69 i 500 duuin
azdudadoumsidieriuvasmnaasmsaiuindo CRC AU 3-5% - U19KU (5 N.W. 69)

& “woawn(od” Uss:mAuwut 69 owihsgldsou 12,500 duuin waula 19% 9nl 68 quudndon
32,861 Auuin ngousugsieldenodvd 70 vauzRUTselounsulabibsuadivadolku 11 Tasvais
yarTAsOMSSOU 26,760 &1uuin dvithgaaugl 69 3R 8,500 duun l@ukthidalku 11 Tasvas
JarA1sol 17,555 &uuin - t1oRU (5 N.w. 69)

¢ uasa PROEN W1Tg0 vgngs:g:10a13unsufkualanoukudlusn 2 U Wasuulavsasiaoniby
YoLKUADIALGN 7% doUllu 7.25% ciol yonus:gurRaoRun 19 A.w. T - 119KU (5 N.W. 69)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
3-Feb Index Chg (pts) D WTD MTD YTD 26F 27F 26F 27F 26F 27F 26F 27F
S&P 500 T 6,918 (58.63) (0.8) (0.3) (0.3 1.1 220 193 161 145 47 193 20.0 20.2
Euro Stoxx 600 618 0.62 0.1 1.1 1.1 4.3 15.8 143 9.4 10.3 22 143 134 138
Nikkei 225 - 54,721 2,065.48 3.9 2.6 2.6 8.7 239 217 2.8 103 25 217 10.3 10.8
Hang Seng o 26,835 59.20 02 (2.0) (2.0 4.7 M7 104 65 123 1.3 104 10.7 1n.2
MSCI Asia x J [ S 962 0.00 0.0 (26) (2.6) 5.4 13.5 1.6 323 164 2.0 1.6 143 147
Philippines - 6,402 104.88 1.7 1.2 1.2 5.8 9.8 8.9 6.6 9.9 1.2 8.9 127 126
Indonesia ™ 8,123 199.87 25 (25) (2.5) (6.1) 13.0 1.5 56.3 134 1.7 1.5 18.0 135
Malaysia [ N—— 1,748 7.38 0.4 0.4 0.4 4. 15.3 143 101 6.6 1.5 143 9.9 102
Thailand famn™ 1,336 14.69 1.1 0.8 0.8 6.1 142 132 15.6 77 1.3 132 9.1 9.3
Asean 4 - simple avg. 1.4 (0.0) (0.0) 2.5 13.1 12.0 221 9.4 1.4 12.0 1m1.2 N4
China " 4,068 51.99 1.3 (1.2) (1.2) 2.5 189 125 31.8 1.8 1.4 125 10.0 10.3
India S 83,739 2,072.67 25 1.8 1.8 1.7) 17.9 159 17.3 13.0 2.8 159 15.2  19.0
Singapore — 4,944 51.82 1.1 0.8 0.8 6.4 151 141 41 6.9 1.6 14.1 10.6 1.0
Taiwan P 32,195 571.33 1.8 0.4 0.4 1.2 177 149 46.0 189 33 149 182 203
Korea " 5,288 338.41 6.8 1.2 1.2 25.5 9.7 8.2 118.7 18.9 1.6 8.2 16.3 16.4
Others 27 06 0.6 8.8 149 131 43.6 13.9 21 1341 141 154
msméaulhoswnaiuqnm KﬂSSUUO\)Ga'IOI"fUﬂ‘_ﬁﬂ'Iﬂ
Price performance (%) * 0il & Gas Supply Chain
4_Feb WoWw MoM Construction Mat.
Banking 0.89 1.61 3.55 Real Estate
Chemicals 0.64 0.07 4.86 Banking
Construction Mat. 1.14 1.88 2.99 _
Consumer Products 0.43 (0.17) 2.70 Chemicals
Health Care 0.22 (0.13) (0.39) Retail - Consumer Staples
il & Gas Supply Chain 1.38 0.72 7.02 Consumer Products
Real Estate 0.93 1.03 (0.27) Transportation
Retail - Consumer Staples 0.43 (0.17) 2.70 Health Care
Telecommunications (0.57) (1.13) 2.85 Telecommunications
Transportation 0.42 0.51 (0.19) mRegional * Thailand @G0 @0 a0 00 10 20 50

* MSIABoUTKISIINGUONEMASSUUOLAaIRUNTMA (%) SvAUANa US$ ua:msiadoulkosignguaaatknssuvovaalakulng (%) 8viuanauin

msindoulkosiondugaaikassuvovaalakulng

Price performance (%)

Petrochemicals

4-Feb WoWwW MTD YTD ict

Banking 0.67 (0.78) 0.09 (1.94) Energy & Utilities |
Commerce 0.15 1.50 1.15 2.90 SET50
Construction Materials 0.82 (1.33) 1.72 10.50 cConstruction Materials
Energy & Utilities 1.71 113 2.73 9.88 SET
Food & Beverage (0.23) 0.18 (0.02) 0.14 Banking |
Health Care 0.4 (0.85) (0.93) 2.37 Health Care
ICT 2.61 5.77 5.48 13.55 Commerce
Petrochemicals 3.57 (3.67) 0.89 21.34 mai
Property (0.17) 0.97 1.66 4.73 Property
Transportation (1.90) (2.24) (0.97) (2.91) Food & Beverage
SET 0.78 0.57 1.58 6.90 Transportation
SET50 1.26 1.08 2.33 8.08 ’ ! ! ) ! ! '
NI 0.01 (0.34) (0.04) 3.61) (3.0) 20) (1.0) 0.0 1.0 20 3.&%6“9“;23
yaA1Ms3oung 10 dudu S1IANWUTU 10 dudu s1mMaaav 10 dudu
Stock Price Value Stock Price Value CgStock Price Value Chg

((:19) (Btmn) ((:39) (Btmn) (Bt) (Btmn) (¢A)
ADVANC 374.00 5,100.76 T™WZ 0.03 0.31 50. WAVE 0.02 0.07 (33.33)
KBANK 190.00 4,828.36 SDC 0.04 0.06 33. TRITN 0.02 0.06 (33.33)
THAI 6.00 3,603.73 (1. JCK 0.14 0.58 16 KC 0.02 0.68 (33.33)
TRUE 12.10 2,979.74 MCOT 3.96 38.91 13 TGPRO 0.04 0.01 (20.00)
GULF 49.50 2,781.98 HTECH 3.46 18.38 10. NATION 0.04 0.03 (20.00)
SCB 135.50 2,528.25 MJD 0.37 0.15 8 EVER 0.05 0.53 (16.67)
DELTA 209.00 1,990.10 SPA 3.32 31.37 7 THAI 6.00 3,603.73 (14.29)
PTTEP 125.00 1,929.53 SCM 0.14 0.03 7. MADAME 0.12 0.08 (7.69)
PTT 34.75 1,848.87 MIPF 9.75 0.00 6. GENCO 0.25 0.08 (7.47)
BBL 156.50 1,393.46 TOP 45.50 1,167.55 6. F&D 50.00 0.02 (7.47)
innGvest™ Page 9
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietham Taiwan  South Korea
Daily
4-Feb-26 68 (86) 5 (36) 446 (643)
3-Feb-26 49 (50) 4 ) (23) 836 351 424
2-Feb-26 ) 39 5 (92) (122) (1,398) (1,451)
30-Jan-26 (28) 91) 1 (32) 27 207 (1,619) (1,478)
29-Jan-26 (82) (276) ) n 16) (8) 360 (888)
Weekly
WTD 108 (96) 14 ) (151) 714 (601) (1,669) 2,107
30-Jan-26 9 (831) 127 3 (56) 301 561 (1,037) 0
23-Jan-26 44 (192) 4 127 (113) (1,066) (522) 813 2,107
16-Jan-26 241 249 51 177 (67) (1,283) 2,063 (306) 5,627
9-Jan-26 (153) 121 36 10 24 (946) (864) 464 7,229
Monthly
MTD 108 (96) 14 %) (151) 714 (601) (1,669) 0
Jan-26 141 (589) 226 259 (2n) (3,260) 1,809 443 15,660
Dec-25 191 732 (210) (502) 80 (2,633) (1,599) 1,849 (3,814)
Nov-25 (386) 730 78 (271) (266) 40 (11,047) (9,735) 6,310
YTD 248 (685) 239 252 (362) (2,546) 1,208 (1,226) 15,660
goaBomeanssiwduvovunavnudwvsialuls:inslng
4,494 2163 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
450 1,551 Daily
= l 4-Feb-26 2,163 7,055 1,267 8,773
o T T T T T T T T T Weekly
(284 (297) WTD 3,417 10,663 1,902 4,316
(1,126) (1,271) (878) 30-Jan-26 236 (10,684) (1,902) 34,476
(2,568) 23-Jan-26 1,348 46,670 8,168 1,527
16-Jan-26 7,577 60,705 10,350 829
. 8,319 8,315 5,653 7,055 9M<J)anr:h2ls (4,806) (28,107) (4,670) 7.421
(Y MTD 3,417 10,663 1,902 4,316
2B T T T T T T T T T Jan-26 4,355 68,584 11,946 44,253
3 Dec-25 6,053 7,644 1,187 7,994
o (2174) (1.102) (2,945)(2,408) (2,045) Nov-25 (12,487) (5,249), ( 9%2 (24,856)
Quarterly
(12,544) QTD (10,823) 50,038 8,551 61,667
20,346 3Q25 (17,544) (70,021) (11,458) 172
4222 4314 5127 7,140 8773 2qos (38,826) 51,680 7157 54,474
- 886 -' 1Q25 (39,867) 53,745 7,841 12,570
c N T T T T T T T T T 4Q24 (52,370) (30,641) (5,501) (49,920)
e (2.818) (2450) 5 343y YTD 7,772 79,247 13,848 48,569
g = < < S = S 2 g8 g8 2025 (107,060) 85,442 12,090 128,884
ry iy o 2 o > " o w w2024 (147,940) 82,919 13,297 (26,548)
S8 & 85 &2 2 g & & %
N1s3ovIansa:auuovunavnudivsa ua: SET SET50 ua:dadoumsaionsovuovdivsa (llisou NVDR)
20,000 (Foreign Accumulate - Btmn) (SETIndex)[ 1,400 11,(1)22 ] (pts) —SETSOlIndex(LHS). %) [ 40
0 N/\m‘ : : : : 1,350 / % Foreign Ownership (RHS) r 38
1,000 b 36
(20,000) - 1,300 50 1 o
(40,000) - 120 00 4 W -
F 1,200 850 1 “‘ | 30
(60,000) - 1150 800 1 3 | %
(80,000) | 1100 750 %
) ’ 700 b 26
(100,000) 1 [—JForeign Accumulate (1Year) r 1,050 650 Fooa
(120,000) 1 T SET Index L 1,000 600 Ly
L8 8 8 8L 8 88 QY QY 3333ITIIITITBELLEL88888888
. L O N L - . - q ! ! . c s N5 A% >0 cas = >c5 0ar >0 c
88258533858 ¢:8%5¢8 5858555833553 85888325523388¢3+%

ms¥o/ueansuovlinavnudivosia

Jadoumsiionsovkuvoviinavnudivsaasunlavuinnaa 10 Sudu

$o-v1e (ans) avaa 10 Sudu NVDR

(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
ADVANC 38.62 3.65 1,367 SCB 15.80 (3.05) (414) ADVANC 1220 TTB (79)
DELTA 92.38 0.84 176 BBL 26.72 (2.10) (328) PTTEP 531 GPSC (65)
PTT 7.25 4.77 166  TRUE 48.46 (25.08) (303) PTT 530 TISCO (59)
GULF 40.53 3.02 149 KBANK 41.92 (1.57) (297) scB 511 KTC (57)
COM7 11.64 5.84 135 HMPRO 6.71 (24.93) (168) TOP 303 CBG (51)
KKP 10.25 1.28 92 CPALL 24.63 (2.45) (109) PTTGC 228 MTC (51)
MINT 31.63 3.26 82 AOT 6.95 (2.00) (105) GULF 210 OR (47)
PTTEP 7.55 0.34 42 TOP 9.57 (2.22) (101) BcP 136 CRC (37)
BDMS 23.49 1.70 34 KTB 13.91 (2.49) (72) KKP 133 M 37
BH 31.56 0.18 30 PTTGC 7.43 (2.00) (50) TLI 128 TIDLOR (36)
* Uszneumslos innovestX Research
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addtaouls aaakuing

Update st Amaunswaus:zinnaivg

aslsdandney
symua 4 AW. WoW MoM YoY YTD
Aslinou@ouu
VIX Index 18.64 3.56 14.01 25.10 8.31 24.68
Europe CDS (bps) 51.24 0.47 0.24 1.09 (2.67) 0.58
LIBOR OIS Spread (bps) 1.21772 0.09 0.16 (3.55) 69.29 (3.40)
TED Spreadl(bps) 11779 (1.26) (1.04) (8.44) 63.39 (4.94)
sasanasu:
Dollar Index 97.65 0.25 1.35 (0.68) (9.59) (0.64)
ansgasaais/uin 31.69 0.13 1.90 1.28 (5.77) 0.55
yls/arnsgnoaans 118 (0.11) (1.29) 0.67 13.73 0.48
ams‘gooaawsﬁ/lau@u 156.87 0.73 2.29 0.32 1.64 0.37
as1askl: (Waguuav basis points)
sus1dwdowustassguialng 2 U 1.19% (0.53) (0.06) 5.01 (85.32) 6.16
sus1§1w5owWusUassguIalng 10U 1.94% (1.10) 1.45 25.09 (37.05) 27.92
Sas1dvdowusUasSgUNaaksy 2 U 3.57% (1.03) (1.79) 9.62 (65.24) 10.27
S01T10V5VWUSUOSSYUNaaKsY 10 U 4.28% 0.20 0.84 9.27 (23.50) 12.62
FumInAseur:
CRB Index 545.86 0.00 (0.39) 0.46 0.16 1M
no\)ﬂ"mrj'\) (avaascoosud) 4,967.58 0.53 (8.28) 11.65 74.83 15.04
Fiwmsna“u (coaansdousisa) 4.54 0.00 (10.45) (10.45) 64.49 (290.17)
Juaanaqlu (aeaansdousisa) 68.10 4.74 10.09 (9.76) (15.31) 9.78
huuaanatogosn (aoaanscaousisa) 65.14 3.05 3.05 11.69 (10.40) 13.44
A1S:0180 (9Q) 1,955.00 (3.60) (3.03) 5.62 159.63 4.16
daswwmanauunuwusuas 10 U vovlngua:ansga wadwsasmanauunuwusuas 10 U vovlnauazansga
50 1 (o t
(%) 0wy &
&9 -W
4.0 A as)
3.5 1
+25D=-1.99
3.0 1 2.0) +—
25 | L A +18D=-2.25 -
2.0 1 TH GB10Y (2.5) [ UGFV2S
15
1SD=-2.76
1.0 - (3.0) A
0.5 A -2SD=-3.01
0.0 ———— (3.5) -
2822525553228882885=s 2882255523 225888888z3z¢%
dasimwanwasgu THB/USD mstadoulkovovdasitanwasulupimadoaoaals aso
36.0 4 (THB/USD) Indian Rupes -
Malaysian Ringgit ]
35.0 1 South Korean Won 1
+2SD=34.24 J
Indonesian Rupiah
34.0 4 ) E
+1SD = 33.47 Taiwan Dollar
Singapore Dollar ]
33.0 A Avg=32.71 China Renminbi 1
Offshore Deliverable CNY
32.0 - . E
_1SD = 81.94. Philippines Peso ]
Hong Kong Dollar
31.0 4 k
-2SD =31.18 Japanese Yen
Thai Baht 1
30.0 — T " T T 1
228888588888 888888 ©9 00 05 10 15
NovA1 ujudQu Brent
(US$/Troyounce)
6,000 4 85 4 (US$/bbl)
5,500 -
80 - +28D =76.52
5,000 A +2SD =4751.62 :
4,500 +1SD = 4191.01 0 18D =72.23
J 70 + -
4,000 Avg = 3630.39 Avg= 87 ge
3,500 A 65 -
-1SD=63.65
3,000 1 -1SD = 3069.77 60 -
2,500 + -2SD =59.36
25D = 55 -
2,000 A 2SD =2509.15
—_———————
1,500 s e B E e e IR e e e e L O W W W W W W W WY W W W W W LW W O ©
O W WO W W WLW W LW LW LW LW LYWW LWL O © A Q@ g Qg Qg4 4 Qg g g P g g @ NN
I I O SO SO O BN BN BN SR B RO U IO B 8 8 5§ 56 58 355 53228858 3 8 98 5 %
ﬁﬁggggiizgg%g%éééé& L = << s 5 S T 2 o O O =2z aoa a —~ —

Note: Standard deviation (SD) llddeyayeulivonsouis
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addtaouls aaakuing

vouamsungsasa (short sales) sui 4 n.w. 2569

Usuieuku yaAMmsugsasa sAadY % USLNaumMsungusasa

(Au) (un) (un) INgUAUAS:OIUKAN

CNSTAR5023 7,970 55,265 6.93 87.07
CN23 502 2,886 5.75 68.89
SPALI 284,600 5,179,720 18.20 16.59
KKP 733,400 52,577,600 71.69 15.92
MTC 1,060,700 35,482,775 33.45 15.87
BPP 72,400 821,040 11.34 15.83
SCC 623,600 130,902,300 209.9 15.56
VGI 2,190,300 1,861,755 0.85 13.44
CCET 2,536,600 12,087,838 4.77 12.88
CPF 1,639,200 33,812,020 20.63 11.80
STGT 252,200 2,191,535 8.69 10.81
SIRI 2,886,800 3,996,778 1.38 10.33
TU 869,400 10,258,920 11.80 9.69
BAM 841,100 6,559,495 7.80 9.37
KBANK 2,346,300 446,009,500 190.09 9.21
BH 193,800 31,984,750 165.04 9.18
AP 440,700 3,924,265 8.90 8.90
BEM 1,218,300 6,274,245 5.15 718
EGCO 31,300 3,687,750 117.82 6.82
BCH 838,900 8,378,760 9.99 6.41
OR 1,237,300 16,827,280 13.60 6.38
TTB 25,143,700 50,024,232 1.99 6.38
GPSC 652,500 23,823,425 36.51 6.15
GLOBAL 643,000 4,538,955 7.06 6.1
STA 218,500 2,862,210 13.10 5.77
WHA 2,524,000 8,503,368 3.37 5.56
TPIPP 80,900 148,047 1.83 5.48
BBL 481,100 75,758,950 157.47 5.21
CPAXT 497,100 7,400,520 14.89 5.19
BANPU 2,100,900 11,344,860 5.40 5.14
CRC 540,000 10,507,610 19.46 511
AWC 2,204,400 4,996,294 2.27 5.04
AOT 749,000 38,892,500 51.93 4.93
BJC 444,800 6,468,660 14.54 4.83
CENTEL 129,600 4,753,100 36.68 4.65
QH 515,000 665,445 1.29 4.65
CPN 260,800 15,540,925 59.59 4.62
LH 1,698,100 6,736,028 3.97 4.55
MEGA 117,600 4,404,275 37.45 4.54
BLA 59,600 1,239,820 20.80 4.53
BDMS 1,977,300 39,417,840 19.94 4.47
TKN 38,000 157,416 414 4.31
HMPRO 1,367,400 9,298,410 6.80 4.24
M 307,000 6,298,920 20.52 4.09
COM7 884,500 20,278,370 22.93 3.98
ADVANC 532,400 200,425,100 376.46 3.92
KCE 335,200 6,225,580 18.57 3.83
ITC 52,000 872,690 16.78 3.82
OSP 348,500 6,150,830 17.65 3.79
BTS 1,364,600 2,984,706 219 3.77
PTTEP 578,600 71,835,000 124.15 3.72
DELTA 349,100 72,726,700 208.33 3.65
CK 288,900 3,667,600 12.70 3.47
CKP 131,300 300,402 2.29 3.47
MBK 55,400 1,007,580 18.19 3.05
CPALL 583,500 25,954,475 44.48 2.90
BTG 86,200 1,469,020 17.04 2.75
PTTGC 777,00 19,413,670 24.98 2.73
ICHI 116,700 1,622,130 13.90 2.62
TVO 24,800 587,390 23.69 2.49
TRUE 5,964,100 71,855,360 12.05 2.M
CBG 117,900 5,035,175 42.71 2.40
TISCO 133,700 14,912,000 111.53 2.22
KTC 181,100 5,173,850 28.57 2.03
MAJOR 21,500 147,370 6.85 2.03
AMATA 161,800 2,520,360 15.58 2.00
BEC 6,600 12,012 1.82 1.98
TOP 514,500 23,163,600 45.02 1.98
HANA 170,000 2,930,630 17.24 1.9
BCP 241,500 7,522,025 3115 1.84
DOHOME 149,100 543,828 3.65 1.74
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

JAS 122,000 156,160 1.28 1.72
TIDLOR 126,400 2,160,640 17.09 1.70
KTB 467,000 13,423,025 28.74 1.66
GFPT 20,500 199,685 9.74 1.61
SAWAD 189,300 4,921,700 26.00 1.56
TFG 174,500 851,534 4.88 1.55
SAPPE 3,500 112,000 32.00 1.50
IRPC 1,304,100 1,514,788 1.16 1.38
IVL 569,900 11,717,100 20.56 1.32
JTS 10,600 588,825 55.55 1.29
BA 68,300 1,083,400 15.86 1.26
STECON 299,100 2,484,320 8.31 1.25
CHG 74,100 117,078 1.58 1.24
AEONTS 7,600 725,575 95.47 1.21
EPG 30,300 98,518 3.25 1.15
GUNKUL 99,000 183,125 1.85 1.10
PSH 5,000 18,028 3.61 1.08
THCOM 65,200 628,845 9.64 1.06
TCAP 31,400 1,786,475 56.89 1.04
ASMLO1 5,463 201,881 36.95 1.00
PLANB 147,500 535,914 3.63 0.98
JMART 54,900 394,030 718 0.94
SPRC 278,100 1,896,495 6.82 0.93
SISB 33,200 352,620 10.62 0.89
BGRIM 101,000 1,335,380 13.22 0.87
GLD 115,500 740,475 6.41 0.85
BCPG 61,900 456,585 7.38 0.83
SCB 143,400 19,526,850 136.17 0.75
GULF 418,800 20,686,775 49.40 0.74
ORI 16,400 28,864 1.76 0.70
TOA 8,400 118,850 14.15 0.70
PR9 12,200 233,020 19.10 0.68
JMT 73,700 623,915 8.47 0.66
EA 136,800 373,132 2.73 0.53
PRM 29,000 207,435 715 0.40
PTT 202,800 6,996,600 34.50 0.38
MINT 64,200 1,621,050 25.25 0.37
MICRONO1 18,500 153,550 8.30 0.30
ERW 43,300 114,604 2.65 0.24
SJWD 3,500 25,285 7.22 0.20
RCL 1,800 49,500 27.50 0.15
TASCO 4,700 65,330 13.90 on
TLI 15,200 180,830 11.90 0.08
LVMHO1 15 1,436 12.49 0.05
SCGP 1,700 33,900 19.94 0.03
AAV 16,800 19,403 1.15 0.01

ALN: aanakannswelkvUs:InAINg las InnovestX Research
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daodaqaoulyl aarakulng

asunSBoUIgARUUDOVHUSKIS
wmumsz‘?-maﬁuua\mj@ms fu SUR 4 A.W. 2569

Housun BoRUS Uszan uniaun

35msilau/

Kannswe Yoaldist:] [91Khe
ETTH26 u0ad AYaJos1 Msssu Ruaney 30-01-69 5,000 3.80 19,000 ny
KKP uvand Faduri Ssutofu uéAeyuaavansio:doRu 03-02-69 2,961,063 0.25 740,266 ng
KKP g gwa JsutAu ludhAeyuaavansnozoru 03-02-69 1,050,451 0.25 262,613 Ny
MBK g auwa asnwunsa Ruaiey 03-02-69 16,000 18.30 292,800 Ny
OHTL ug gnsdy oseuzdad Ruaney 29-01-69 4,000 315.00 1,260,000 3o
Total Bo 1,260,000
ny 1,314,679
ans (54,679)
innGvest™ Page 14
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SPBONDS8O Bt0.02838

XD
AAPLO1Bt0.0049
AAPL19 Bt0.0045
AAPL80 Bt0.00805
ASMLO1Bt0.0358
XR
PTECH 2:1@Bt2.00
PD
CSCO06 Bt0.0133
ORCLO6 Bt0.00521
16
PD
DELL19 Bt0.0141
ICBCO6 Bt0.0637
ICBC19 Bt0.0534
INETREIT Bt0.0675
JPMUSO06 Bt0.01564
JPMUS19 Bt0.0806
23

STI Bt0.026
Last trading day
KKP-W6

10
XD
IBMO6 Bt0.02081
IRC Bt0.493
VISAO6 Bt0.00259
VISA80 Bt0.00259

17
PD
1DIV Bt0.45
TDEX Bt0.3

24
XD

JNJO3 Bt0.016339

QHHRREIT 1:0.1642 @Bt-
XB

QHHRREIT 1:0.1642

PD

TAIWANAI13 Bt0.01956364
TAIWANHD13 Bt0.27755406

n

18
PD
TSC Bt0.8

25

METCO Bt30

THAIBEV19 Bt0.423

PD

AOT Bt0.81

Share listing

PPPM 528,000 Shares

SIRI 9,320,000 Shares
12

19
XD
MSFTO1Bt0.0049
MSFTO6 Bt0.00706
MSFT19 Bt0.008
MSFT80 Bt0.01449

26
XD
TAIWANAI13 Bt0.049725
UNIQLO8O0 Bt0.05475
PD
STI Bt0.026

LPGOLD13 Bt0.03704797
MMM BtO.1

MMM 10 : 1 XD(ST)
ORCL19 Bt0.0131

XD

3BBIF Bt0.224123
AMGNOG6 Bt0.01951
DIF Bt0.2222
LLY80 Bt0.00274
POPF Bt0.215
SBUX80 Bt0.00987
PD

FPT Bt0.32

20
PD
METCO Bt30

27
XD
ADVANC Bt27.41
PD
IRC Bt0.493
TAIWANT19 Bt0.3169

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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A
-2

KanNSWoNBoAao29 Cash Balance

Kannswalu wKannswd  aa Us:zian 1 i idug amu:UogUu
us:tnA dwdo LASOVKLIY
A A-F SET CB USUN/USUNgo8/NEVNUAAUIQEIS:KTMUINEUARAIKUQ 07 u.A. 2569 - Listed
AE AE-F SET CB wamsdlgumuvianuans 3 Udadedusurhlkdouyoor 03 1.n. 2568 - Listed

UOHU < 100% ua\)nums &0 dSuvUMSIBU Us:U
HUHOOUH 31 5u1Ay 2567

AKS AKS-F SET CB masuAWovdua:ane 25 d.n. 2568 - Listed
AKS AKS-F SET cs raouleydliuaavnouiipu/Itkdeasy dksuoumstou 18 a.n. 2568 - Listed
laswa 2 dugasun 30 Daueu 2568
AKS AKS-F SET CB douveriiioRu < 50% yavnuds:udo dKsubumsiou las 16 4.n. 2561 - Listed
1Na 2 Fugadun 30 TaUNEU 2561
AMARIN AMARIN-F SET CF MsAs:NENIsHoRUKSOKLDUDLSILEosTASUAOU 05 0.8, 2568 - Listed
B52 B52-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 03 1.n. 2568 - Listed

ﬂahu <100% yovnNUBS=UAd drSuvUNISIBU Us:U
FuF03Un 31 SUNAU 2567

B52 B52-F SET CB s1wldnnmsduduvuus:d < 100 awuuwn (SET) HSO < 03 10.n. 2568 - Listed
50 &uuin (mai) d1KSULUANSIBU Us:U auaqoun 31
SunAuy 2567

B52 B52-F SET CB douvvlfioRU < 50% YaPNUBISLIED dKSULUAISIDU 29 A.W. 2567 - Listed
Us:$t dugadun 31 Sumny 2566
B52-W4 - SET CB wWamsdiigumumianuans 3 vaadeiusurhlkdouyoog 031.n. 2568 - Listed

fioRU < 100% yoPNUINS:IAD EKSUDUASIDU Us:oU
dugasu 31 5u1Au 2567

B52-W4 - SET CB $191G0NMSANTUNUUSSU < 100 1UUIN (SET) Ko < 030.n. 2568 - Listed
50 &uin (mai) dmsuouMSIBU Us=510 dugadur 31
SumAu 2567

B52-W4 - SET CB douyopiioRu < 50% yovNUYS:LIED dKSULUMISIDU 03 A.w. 2568 - Listed
Us:t dugasun 31 sudny 2566
BROCK BROCK-F SET CB s1eldomnmsdituuus:U < 100 &un (SET) Ko < 26 A.W. 2568 - Listed

50 &1UUTN (Mai) FKSUDUMSIBU Us:570 dugasur 31
SudAU 2567

BYD BYD-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 05 §.A. 2568 - Listed
oAU < 100% yovnuBs:U&D dkSULUMSIDU Us:SU
duaadud 31 SudAy 2567

CHARAN CHARAN-F SET cs n.a.0. udolAUSENKSoNELNUIATYOUMSIDU dHSUDY 19 &.n. 2568 - Listed
mistou {aswna 1 dugadui 31 DunAw 2568
CHO CHO-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 03 1.n. 2568 - Listed

OOHU < 100% UE)\)I’]UlﬂS 1&o drSuvUMSIBU Us:U
HUHOOUH 31 5ud1Ay 2567

CHO CHO-F mai CB USUN/USUINgo8/NEVNUAAUQETS:KTMUINEUARAIKUQ 03 0.n. 2568 - Listed
CHO CHO-F mai cs aeuteydliuaavanuiku/Iilkdeasy dksSubumsiou 03 U.A. 2568 - Listed
Us:9hU dugadun 31 5udnny 2567
CHO CHO-F mai CB douvevddioRu < 50% veonugis:udo dksuoumsiou las 17 w.A. 2567 - Listed
a1 Augadunl 31 DunAy 2567
CHO-w4 - mai CB wamsmluumuumnuans 3 UtiadenAuourhlkdouvovs 03 [.A. 2568 - Listed

fiofu <100% yoonuYs:LIED dNKSULUAISIDU US:HU
FuF03uUR 31 SUAU 2567

CHO-W4 - mai CB USUN/USBNgou/novnuiAalads:kMUINUARFIKUQ 0310.n. 2568 - Listed
CHO-w4 - mai cs waouufyuiuuaoonmumu/TuThuaasU dmsuvunsiou 03 1.n. 2568 - Listed
Us=hd dugasui 31 8usnay 2567
CHO-w4 - mai CB douvovritioRu < 50% vovnuiis:udo drsSuoumsiou 10s 16 N.A. 2567 - Listed
a1 ugadun 31 GunAy 2567
CIG CIG-F mai CB douyoviiioRu < 50% yovNUBIS:LIED dKSULUAISIDU 04 0.n. 2568 - Listed
Us:$U dugadun 31 8uony 2567
CIG-W10 - mai CB douyovgfioRu < 50% vavnuds:uao d1KSuvumsiou 04 0.A. 2568 - Listed
Us:1d duaadui 31 SusnAu 2567
CIG-W9 - mai CB douyovitioRu < 50% vaonui1s:do d1KSuvuMsIOU 04 0.A. 2568 - Listed
Us:oTd Fugadui 31 SusnAu 2567
CITY CITY-F SET CB s1eldomnmsdituvuus:U < 100 &un (SET) Ko < 010.A. 2567 - Listed

50 &1UUTN (Mai) FKSUDUMSIBU Us:570 dugasur 31
ASAAY 2567

CMO CMO-F mai CB wWamsdidumuzianuans 3 taadedusurihlkdouvenr 27 A.W. 2568 - Listed
aahu < 100% yovnuBs:1d0 dSuvUNISIBU Us:U
dugadun 31 SunAy 2567

CMO CMO-F mai cs aouteygliuaavanuiiu/Iilkdeasy dmsSubumsiou 16 W.A. 2567 - Listed
{laswna 1 dugadun 31 0uAy 2567
COMAN COMAN-F mai cs A.a.a. udvlAusunKSonsvNUUATuOUMSIBU dKSUDY 05 w.g. 2567 - Listed
MsIou laswia 2 augadun 30 Dauneu 2567
COMAN-W1 - mai [oF] A.a.0. udvTAUSENKEaNOLNUUATULUMSIDU KSUDY 11A.A. 2568 - Listed
Ms1oU laswia 2 dugadun 30 Tauau 2567
DIMET DIMET-F mai CB wamsdigumunanugns 3 vaadeduourihlkdouvovy 28 A.W. 2568 - Listed

oAU < 100% yovnuBIS:LED §rSULUAISIDU Us:SU
Fugadun 3138ud1Auy 2567

DIMET DIMET-F mai cs aouleygluuaavnowiiu/ Itkdeasy dmsuoumsiou 16 W.A. 2567 - Listed
{laswna 1 dugadun 31 0uAy 2567
DIMET DIMET-F mai CB douvovgliioRu < 50% vovnuds:Lad dvSubuMSISU 04 .A. 2567 - Listed

Us:1d Fuaaduit 31 SusiAu 2566
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KannSwatu
us:inA
ECF

wannswd
10612

Uszan
1ASOVKLNY

douyovgtioRu < 50% vovnudis:udo diksuvumsiou (as
U1 3 Fugadun 30 Augngu 2568

24 w.g. 2568

unauan

amuzdoguu

Listed

ECF-w6

CB

douyovrtioRu < 50% yoonuiis:udo drsuvumsiou (as
u1d 3 dugadun 30 Augnau 2568

24 w.g). 2568

Listed

EFORL

EFORL-F

CB

douvovifioRu < 50% vovnuiis:udo drsuoumsiou 1as
U1d 3 dugadun 30 Augnau 2564

17 w.g. 2564

Listed

EMC

EMC-F

SET

CB

wanmsdrdumuzianugns 3 taadedusurilkdouvoor
oAU < 100% yovnuBIS:U&D dkSULUMSIDU Us:SU
duaadu 31 SunAy 2567

28 A.w. 2568

Listed

EMC

EMC-F

SET

CB

douyovrtioRu < 50% voonuiis:udo dmsuvunmsiou (as
1d 1 dugadun 31 DuiAu 2565

18 w.A. 2565

Listed

EMC-w7

SET

CB

wanmsdidumuzianugns 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:UdD dkSuLUMSIBU Us:HU
duaadud 31 SunAy 2567

28 A.w. 2568

Listed

EMC-W7

SET

CB

douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as
u1d 1 dugadun 31 JuiAy 2565

27 0.4. 2567

Listed

EVER

EVER-F

SET

CB

wamscidumunanugns 3 vaadeduourilkdouvovy
foKU < 100% yovnuis:LEaD dkSuvunIsIdu Us:U
dgugadun 31 8uoAu 2567

05 [.n. 2568

Listed

GEL

GEL-F

SET

CB

douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as
U1d 2 dugadun 30 Daueu 2568

15 d.n. 2568

Listed

GEL

GEL-F

SET

CB

wamsdiguvunanugns 3 UaadefAuourhlkdouvany
foRu < 100% yovnui1s:Lad dsuvunisidu Us:l
dugadun 31 8uoAy 2567

05 [.A. 2568

Listed

GENCO

GENCO-F

SET

CB

wamsdrdumuianuans 3 taadedusurihlkdouvens
oAU < 100% yovnuBs:udd dksuoUMSIBU Us:SU
augadun 31 SunAy 2567

27 A.W. 2568

Listed

GJS

GJS-F

SET

CB

wanmsdidumuzianugns 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:udo dksuoUMSIDY Us:5U
duaadud 31 SunAy 2567

03 1.A. 2568

Listed

GRAND

GRAND-F

SET

CB

HOUUS\)NHOHU <50% UEJ\)I’]UZﬂS 1do dksuvumsiou (as
a2 auaooun 30 UfHugu 2568

15 d.n. 2568

Listed

GRAND

GRAND-F

SET

CB

USUN/USBNgos/nEvNURAUNES:KTMUINAUARAIKUQ

250.9.2568

Listed

GRAND

GRAND-F

SET

CB

wamsdrdumuianuans 3 taadedusurihlkdouvens
oAU < 100% yovnuBs:udd drSuLUMSIBU Us:SU
dugadun 31 SunAy 2567

28 A.w. 2568

Listed

GTvV

GTV-F

CB

wanmsdrdumuyianuans 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:U&D drSULUMSIDU Us:HU
duaadu 31 SunAy 2567

06 0.A. 2568

Listed

GTvV

GTV-F

CB

douyovrtioRu < 50% vovnudis:udo dmsuvunmsiou (as
g 2 augadun 30 Uauigu 2567

15 a.n. 2567

Listed

HEALTH

HEALTH-F

CB

wamsdnaumuumnuans 3 UgadeAuourhtkdouuovs
fiofu < 100% yovnuis: 1do drSuvuMSIBU Us:U
Augadun 31 SunAu 2567

04 0.A. 2568

Listed

HYDRO

HYDRO-F

CB

wamsdigumunanugns 3 vaadefduourhlkdouvavy
doRuU < 100% vovnuis:Lad dkSuvunisidu Us:5t
dugadun 31 8uoAu 2567

04 0.A. 2568

Listed

HYDRO

HYDRO-F

CB

douyovgfioRu < 50% vavnuds:uao d1KSuvumsiou
Us:9U dudadun 31 suonAu 2561

010.A. 2562

Listed

HYDRO-W2

CB

wWamsdidumuzianuans 3 taadedusurihlkdouvenr
aahu < 100% yovnuBs:A0 dKSuvUMISIBU Us:U
duaadun 31 SuniAy 2567

04 U.n. 2568

Listed

HYDRO-W2

mai

CB

douyeviiioRu < 50% YouNUBIS:UED SIKSUDUATSIDU
Us:U dugadun 31 8umAy 2561

20 fA.w. 2567

Listed

ITD

ITD-F

SET

CB

wWamsdrdumuznanuans 3 taadedusurihlkdouvend
aahu < 100% yovnUBs:1A0 SMSuLUNISIBU Us:U
duaadun 31 SunAy 2567

04 U.n. 2568

Listed

ITD

ITD-F

SET

(o]

waouufyuiuuaoonmumu/TuThuoasU dmsuvunsiou
Us=TU dugasui 31 usnny 2566

011.9. 2567

Listed

KC

KC-F

SET

CB

wanmsdrdumuyianuans 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:U&D drSULUMSIDU Us:HU
duaadud 31 SunAy 2567

04 0.A. 2568

Listed

KC

KC-F

SET

CB

s1wwldonmsditiuvnuds:5d < 100 ammn (SET) hSO <
50 &uuin (mai) dmSuvuAISIBU Us:5U auaooun 31
5UNAU 2567

04 0.A. 2568

Listed

KC

KC-F

SET

CB

USUN/USBNgou/novnuAaladS:KUMUINUARFIKUQ

26 1.A. 2567

Listed

KC

KC-F

SET

CB

HOUUO\)NHOHU <50% vovnuis: udo dmsuvunsiou (as
u1d 1 Augadun 31 DunAy 2565

19 w.A. 2565

Listed

KGEN

KGEN-F

CB

wamsdrdumuzianuans 3 taadedusurilkdouvons
oAU < 100% yovnuBs:udd dksuouMSIBU Us:SU
duaadu 31 SunAy 2567

03 1.A. 2568

Listed

KGEN-W2

CB

wamscdiduvuanugns 3 vaadoduourlkdouvovy
diofu <100% yoonuis:LEd dhksuLUMISIDU Us:5U
Augadun 31 Sumau 2567

030.n. 2568

Listed

MADAME

MADAME-F

SET

CB

wamscdigumunanugns 3 vaadeduourihlkdouvovy
foRU < 100% vovnuis:LEad dkSuvunIsidu Us:t
dugadun 31 8uoAu 2567

04 0.A. 2568

Listed

MADAME

MADAME-F

SET

CB

douyoviioRu < 50% YouNuUBIS:UE0 dIKSULUATSIDU
Us:t dugasun 31 8udny 2566

05 1.n. 2567

Listed
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Kannswelu ANNSWY Us:an idug amu:Uaguu
Us:zind 1ASOVKLIY

MADAME-W6 douvavgfioRu < 50% younuds:do dkSuPUMISIDU 09 U.9. 2568
Us=510 Auaadud 31 SuoiAy 2566
MADAME-W6 - SET CB wamscigumunanugns 3 vaadeduourihlkdouvovy 09 0.¢. 2568 - Listed
foRU < 100% vovnuis:Lad dkSuvunIsidu Us:5t
dugadud 31 S5unAY 2567

META META-F mai CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 03 [.A. 2568 - Listed
doRu < 100% yovnui1s:Lad dksuvunisidu Us:l
dugadun 31 5uniAy 2567

Listed

MILL MILL-F SET CB douyoviioRu < 50% YooNUBISIED §IKSULUATSIDU 02 W.g. 2568 - Listed
Us:$U dugadun 31 8udny 2567
MILL MILL-F SET CcB USUN/USBndos/navnuRatadISKMUINAARAKUQ 16 &.A. 2567 - Listed
MILL MILL-F SET cs RaouUeyBluuaavaNuIiRu/IlAdoasy dmsubumsiou 17 w.A. 2567 - Listed
laswna 1 dugadun 31 JuAy 2567
MONO MONO-F SET CB usun/uSungog/novnuradazis:kimuinuAnikua 10 w.g. 2568 - Listed
MVP MVP-F mai CS n.a.0. USvIEUSENKEonoYNUYOTKD Special Audit 26 5.A. 2568 - Listed
MVP MVP-F mai CB douvavdioRu < 50% yovnudis:udo dksSuvumsiou las 18 &.n. 2568 - Listed
11a 2 Fugadun 30 TaUBU 2568
MVP-W2 - mai CS n.a.0. WFolkUsENKEonoNUIOTAD Special Audit 26 5.A. 2568 - Listed
NATION NATION-F SET cB douvepffioRu < 50% yoonudis:udo drksuoumsiou as 14 5.n. 2561 - Listed
und 2 augadun 30 UaUIguU 2561
NCL NCL-F mai CB usun/uSungog/novnuradazis:kimuinuAnikua 15 &.n. 2568 - Listed
NCL NCL-F mai CB wamscdidumunanugns 3 vaadeduourlkdouvovy 03 [.A. 2568 - Listed

nonu <100% voonuihs:do dkSuvumsiou Us:t
dugadun 31 SuAu 2567

NEP NEP-F SET CB s1wldonmsdituvuys: < 100 muum (SET) K80 < 04 0.n. 2568 - Listed
50 &uuin (mai) dKSUOLUANSIBU Us:U auaooun 31
SuMAY 2567

NEP NEP-F SET CB douveffioRu < 50% younudis:udo drksuoumsiou las 14 a.n. 2561 - Listed
a2 auaooun 30 Uaugu 2561
NEWS NEWS-F mai CB douvavriioRu < 50% yovnudis:udo dksuvumsiou las 15 &.A. 2561 - Listed
a2 QUHOOUH 30 Daueu 2561
NRF NRF-F SET cs A.a.a. udvlAusSINKEanovNUUATULUMSIDU SKSUDY 23 8.A. 2567 - Listed
msiou lasua 3 QUHOZ)UH 30 fAiugneu 2567
NRF-W2 - SET CS n.a.qa. llO\)THUSUﬂHSOﬂO\)nUllFﬂU\)UmSl\)u dnsuou 17 a.n. 2568 - Listed
msiSu laswna 3 Augadun 30 AU 2567
PEER PEER-F mai CB wamscdiduvunanugns 3 vaadeduournlkdouvovy 04 1U.n. 2568 - Listed

oAU < 100% yovnuiis:udo dksuouUMSIBU Us:SU
Augadun 31 SunAu 2567
PEER-W2 - mai CB wWamsdiaumuanuans 3 taadedusurihlkdouvenr 04 0.A. 2568 - Listed
foKu < 100% yovnuis:Ldd dmsuvunisidu Us:5l
dugadun 31 SunAy 2567

PERM PERM-F SET CB douvarffioRu < 50% yovnudis:udo dwrksuvumisiou las | 18 &.A. 2568 - Listed
1d 2 dugasun 30 DU 2568
PERM PERM-F SET CB wamsciiaumupionuans 3 Uaadeusurhtkdouyeoor 03 1.n. 2568 - Listed

foKuU < 100% yovnuis:L&D dksSuvunIsidu Us:5l
Fgugadun 31 8ud1AY 2567
PICO PICO-F mai CF msns:enIstioRursorUosovs1sgosliiasudou 02 .. 2568 - Listed

PLANET PLANET-F mai CB wamsdiguvunanugns 3 vaadefduourhlidouvavy 05 [.A. 2568 - Listed
doRuU < 100% vovnuis:Lad dkSubunisidu Us:5l
FuF03uUR 31 SUAU 2567

PLANET-W2 - mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 19 0.A. 2568 - Listed
doRu < 100% yovnuds:LI&D ehkSuLUAISIDU Us:5U
duaadud 31 SunAy 2567

PLANET-W3 - mai CB wamscdiduvunanugns 3 vaadeduournlkdouvovy 15 n.6). 2568 - Listed
oAU < 100% yovnuis:udo dksuouUMSIBU Us:SU
dugadun 31 SunAu 2567

PPPM PPPM-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 05 .A. 2568 - Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FuF03uUn 31 SUNAU 2567

PPPM-W6 - SET CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 05 [.A. 2568 - Listed
diofu < 100% yovnuiis:udo drsuoumsiou Us:5U
Fuaadunl 31 SumAu 2567

PRECHA PRECHA-F SET cB s1gldnnmscudumuds=sU < 100 duuin (SET) Ko < 03 U.n. 2568 - Listed
50 AUUTN (Mai) FKSUDUMSIBU Us:=510 dugasun 31
5UAU 2567

QDC QDC-F mai CB wamscdigumunanugns 3 vaadeduourihlkdouvovy 05 .A. 2568 - Listed
OOHU <100% yovnuis:udd frSuvunISIBU UsU
Fudadun 31 SumAU 2567

QpC QDC-F mai cB USUN/USUngdos/navnuRaUaEISKIMUINQARAIKUQ 18 w.g. 2567 - Listed

QDC QDC-F mai CB aouuo\)wnohu < 50% yoonu1s:uas &KSuvuMSIBU 03 0.n. 2565 - Listed
UsssU duaasun 31 sumau 2564

QTCG QTCG-F mai CB aouuo\)wnohu < 50% yoonu1s:uas &KSuvuMSIBU 05 0.n. 2568 - Listed
Uss$U duaasun 31 sumna 2567

RML RML-F SET CB douvovriiioRu < 50% vovnuiis:udo drsuoumsiou (os 18 w.g. 2568 - Listed

U1 3 Auaadui 30 Augngu 2568
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KannSwatu wannswd ‘ Q Uszan amuzdoguu
UszinA 10A10 1ASOVKLIY
RML RML-F SET CB wamscdiguvunanugns 3 Uaadefuourhlidouvovy 03 .A. 2568 Listed
ﬂahu < 100% yovnuUBs:uAD dnsuounsIBu Us:ol
duaadun 31 SusAY 2567
RS RS-F SET cB USUN/USUngdos/navnuRaUaEISKIMUINQARAKUQ 19 w.n. 2568 Listed
RS-W5 - SET CB USUN/USUNgo8/N2ONUAAUIQEIS:KTIMUINEUARAIKUQ 19 w.n. 2568 Listed
SAM SAM-F SET [oF] A.a.0. UILTAUSENKSONOLNUUATYLUMSIOU dKSUDY 1M w.g. 2568 Listed
MSIBU Us:510 dudasunl 31 Suau 2567
SAM SAM-F SET [oF] A.8.0. UFLTRUSENKSONOLNULATYLUMSIOU dKSUDY 1M w.g. 2568 Listed
msiou Tasuia 2 dugasdui 30 TAUNEU 2568
scl SCI-F SET CB wamscdiduvunanugns 3 vaadeduourhlkdouvovy 27 A.W. 2568 Listed
foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
dugadun 31 SuAu 2567
sbc SDC-F SET CB douyeviioRU < 50% YouNUBIS:UED dIKSUDUATSIDU 27 A.W. 2566 Listed
Us:$10 dugadui 31 SusnAu 2565
SOLAR SOLAR-F SET CB douyevitioRU < 50% Yovnud1s:udo dkSuvumMsIou (s 18 .. 2568 Listed
u1a 3 Augadun 30 Augnou 2568
STELLA STELLA-F SET CB wamscdidumunanugns 3 vaadeduourlkdouvovy 03 [.A. 2568 Listed
foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
dugadun 31 SuAu 2567
STELLA-W6 - SET CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 03 .A. 2568 Listed
foRu < 100% vovnui1s:Lad dsuvunisidu Us:l
FuF03Un 31 SUNAU 2567
STOWER STOWER-F mai CB wanmsdidumuzianugns 3 taadedusurilkdouvoor 04 0.n. 2568 Listed
doRu <100% yovnuds:L&d éhksudUMISIDU Us:5U
duaadud 31 SunAy 2567
STOWER STOWER-F mai CB douyovgiiioRu < 50% younuBIs:uAd &KSULUAISIDU 05 1.n. 2563 Listed
UsssU Auaadun 31 Sudnau 2562
TFI TFI-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 26 A.W. 2568 Listed
doRu <100% yovnuds:L&d éhksudUMISIDU Us:5U
duaadud 31 SudAy 2567
TL TL-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 05 0.n. 2568 Listed
ﬂahu <100% yovnUBs:UAd drSuvuNISIBU Us:U
FuF03uUn 31 SUNAU 2567
TL TL-F SET CS n.a.a. uoohﬁu@&nHsono\unuunfuoumsn\)u drksuou 14 1.n. 2568 Listed
AISIBU Us:010 Gugaduil 31 Suonu 2566
TL TL-F SET [oF] A.a.0. LHVTAUSENKENOLNUUATULUMSIDU KSUDY 14 1.A. 2568 Listed
msiSu laswna 3 Augadun 30 AugEU 2567
TL TL-F SET CB douyevLiioRU < 50% YouNUEIS:IED KSUDUATSIDU 28 A.W. 2567 Listed
UssshU Auaadun 31 Sudaw 2566
TNDT TNDT-F mai CB aouuoownonu < 50% yovnui1s:1do dsuvunisiou 04 U.n. 2568 Listed
st duaasun 31 Suonaw 2567
TNDT TNDT-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 04 0.n. 2568 Listed
doRu < 100% yovnuds:LI&D ehkSuLUAISIDU Us:5U
duaadud 31 SunAy 2567
TRC TRC-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 03 [.A. 2568 Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FUF03UR 31 SUNAU 2567
TRC TRC-F SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 17 w.g. 2563 Listed
w1d 3 Auaadui 30 Augnsu 2563
TRITN TRITN-F SET CB wamsdiguvunanugns 3 vaadefduourhlidouvavy 04 U.n. 2568 Listed
ﬂOhU <100% yovnUBS:UAd drSuvUNISIBU Us:U
FuF03uUR 31 SUAU 2567
TSI TSI-F SET CB douvavrjfioRu < 50% younudis:udo dksuoumisiou las 18 &.n. 2563 Listed
U1d 2 Augadun 30 TALEU 2563
TSR TSRF SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 18 w.g. 2567 Listed
w1a 3 Auaadui 30 Augnsu 2567
TSR TSR-F SET cs raouleydliuaavnoiiru/ ITkdeasy dksuvumstou 17 w.A. 2567 Listed
laswna 1 dugadun 31 JuAy 2567
TTCL TTCL-F SET cs raouleydliuaavnoiiEu/ Itkdeasy diksuvumstou 18 w.8. 2568 Listed
laswa 3 dugadun 30 Auengu 2568
TTCL TTCL-F SET CB aouuoownonu <50% yovnudis:udo dsuvunmisiou (as 18 w.o. 2668 Listed
a3 dugasun 30 Auengu 2568
TTCL TTCL-F SET CB masu3ovuoWuwWAoMS 05 w.¢. 2568 Listed
TTCL TTCL-F SET CB USUN/USUINgo8/NEVNUAAUQETS:KTMUINEUARAIKUQ 28 0.A. 2568 Listed
Ums UMS-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 28 A.W. 2568 Listed
doRu < 100% yovnuds:LI&d dkSULUAISIDU Us:5U
duaadud 31 SunAy 2567
VS VS-F mai CB douvovfioRu < 50% yovnuiis:udo drsuoumsiou 1as 15 w.A. 2568 Listed
a1 dugasun 31 AU 2568
VS VS-F mai CB s1wlidmnnmsdrdumuls=U < 100 &wuin (SET) k3o < 25 A.w. 2568 Listed
50 &1uUN (Mai) FKSUDUMSIBU Us:57 Augasun 31
SuNAY 2567
WAVE WAVE-F SET CB douyeviiioRu < 50% YouNuBIS:IED dIKSULUATISIDU 26 0.n. 2568 Listed
UsssU Augadun 31 Susiaw 2567
WAVE WAVE-F SET CB wamscdiduvuanugns 3 vaadoduourlkdouvovy 26 U.n. 2568 Listed
oAU < 100% yovnuBs:UdD dkSULUMSIBY Us:5U
auaooun 31 5Ud1AY 2567
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wannswd aaia Us:zan aau:doguu
dwdn LASOVKLNY

kannswslu
Us:tnA

WAVE raouleydliuaavnouiiu/ Itkdeasy dksuoumstou 26 0.A. 2568 Listed
Us=$t dugadun 31 suong 2567

WAVE-W4 - SET CB douyovrtioRu < 50% yaonui1s:Ldo d1KSuvumsiou 26 0.n. 2568 - Listed
Us:od Fugadui 31 Susnay 2567

WAVE-W4 - SET CB wansdidumuzianuans 3 taadedusurilkdouuoor 26 0.n. 2568 - Listed

foKU < 100% yoonui1s:LEo eksSuvunIsidu Us:ht
Fugadun 31 sud1Ay 2567

WAVE-W4 - SET [oF] Raouleysluuanvanuiiu/Tkdoasy dmksuounsiou 26 0.A. 2568 - Listed
Us:1d Fugadui 31 SusnAu 2567
WSOL WSOL-F SET CB douyovrtioRu < 50% yovnuiis:do dsuvumsiou las | 20 w.n. 2568 - Listed
Na 1 dugasun 31 DuAu 2568
WSOL WSOL-F SET cB USUN/USUNngos/nevnuRalagISKIMUINEUARAKUQ 18 w.g. 2567 - Listed
XBIO XBIO-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 04 0.A. 2568 - Listed

oAU < 100% yovnuBIS:LED EIKSUOLUAISIDU Us:EU
gugadun 31 8uo1AY 2567

XBIO XBIO-F SET CB douvaviioRu < 50% yovnudis:udo dksuvumsiou las 16 w.g. 2565 - Listed
und 3 dugadun 30 Augneu 2565
XBIO-W6 - SET CB wamsdrdumuianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed

foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugadun 31 8udAy 2567

XBIO-W6 - SET CB douvopifiioRu < 50% yovnudis:udd dwsuoumisiou las | 02 n.w. 2567 - Listed
und 3 dugadun 30 Augngu 2565
XBIO-W7 - SET CB wWamsdrdumuzianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed

foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugadun 31 8udAy 2567

XBIO-W7 - SET CB douyovrtioRu < 50% yovnuiis:udo dsuvumsiou las | 09 u.A. 2568 - Listed
Na 3 Fugadun 30 Augnou 2565

XYZ XYZ-F SET CB douvevdfioRu < 50% voonusis:udd drksuoumsiou las 18 w.g. 2568 - Listed
U1d 3 dugadun 30 Augnuu 2568

YGG YGG-F mai CB douyovgliioRu < 50% YouNUBIS:UED dKSULUATSIDU 27 A.W. 2568 - Listed

Us:970 Augadui 31 SusnAu 2567

AUY: aanakannSweid
KINBWKA: tNSOVKLNE CB, CS, CF ua: CC JwatvAuldaouddun 25 JunAu 2567
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Joavouans:

Joyalusrgvmuiibudeyanimsidaiwedeansisaus Fotnavnuanunsaigndvidlasnall ua:ludeyanidesdiiio:de dold udivd usinkannswe suluoar
ong $1a (“USen”) Dld8uguresusevivANUgNdav Kivauystivavdayadonaolidesvla AcWAARUAUSINgegTustsvubiduwgomstiaualuyuuew
yovUSUN taziduAcuAIRU fu SuRnUsINgTustsvLIMdu doatowdgunuavidmerkavsudonas lagusy nlsududevudvlkaisisausu KéolinabnuNsIu
swodsarhduems uwsdoyaliuritinavnuinidu usinlusuiaseudemsihdeyakdonouAaiEula WITunnnsed - doliutinavnudvaosidqawdolums
Worseundaauloneunsavnu uano1nd USUN az/KSe USUNTUIRSEUEVUSENaDTdoUIRgoTavKEanaUs:luutlaq AUUSENTaq AgnnaiodvlusiemudRId
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addtaouls aaakuing

CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

28, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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