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USLo8U 1300 Bukudeyayreudonau aanalngdoduusliy
Jsudodnoinoninde doudodanguaon drsiudaniv
19s0WINTUaaAIEELNTSYMAQS duAoIUAYOade
Kevin Warsh 31AUs:s1uiwa uddonadoaaiaioBaningi
wulkatdhaolugovrounintog1o 1NKaTAuasIdKSU L
mawans:nudelngsinandadoudiomd@doch nvinadA
Wndalukaadina 1310/1300 Founsvaonodu

Us:lGudney

o s1AUWuau WTI anaviiou 5% aviisvgalusoundi 6 1dou Kao
aa1aAa1gAvL2anINaLIASYQaKSY-dKSIU D1Ndeyeyreulda
19s91021AFSIAuNIANEOUSUEOVIAUSOSYY Utu:A OPEC+ i
paAvMmavwaadoud.n.anuma Wu Sentiment aunguwaovu
Judu

« AIsyasudvIasSuMsavnuoInegJull 2568 TyaA1souns 1.19
wauduun Wudu 146%YoY ndueiuguduazudouavnu
28,332 &1UU1N (+57%) WU HEV veuzhdidnnsaltindavnu 24,318
Auun (+121%) dounguadnawuildundi 7,600 &uuin oA 42
auun WuuonAutAugaaNKkASSU WHA AMATA

« TDRI3iAs :hulouie 5 wssalkeyorntonansiu ANQ. wuovidu
duuleu1gsou 1.5-7.4 uauau./U Skarswssaus:oudunuch/
K3V$191A-PPP (AUOSY IH8VLU “Uiulane” Mennmoupua

e Usu. nSud Us:nAdansglladulde(dussadoanavninnisAn
4o lagaksgo:iiunBAaninsdodaumuitdnonduldgoniay
25% anavikdo 18% utusNdUIGE:1AUMB 0% doduAmudnoin
ansg vovdowadoaarakulngdina ws1auAIRINgua:duULGe
naadvoonkounu 1auA 1NSoVULKU Lla: Seyul

o IWaNUEIQ0$5190IUSTUDINAATD U.A. 69 8105UTNMSOOVAD
tnSovTulugovinAniaasuydun:a 4.13 & utRgo0u IWUTU
21%YoY laggakurgUargniveoatsudoulhejogluwuniogs
adueondevld ua:Us:inAlneduktviuganueildsunoutey
goga Wuuondengunovineo AOT CENTEL ERW MINT

nagnsn1savnu

govduuov SET unsvdolsdioglunseu 1,300-1,380 9a lagUode
lds:inAdamumsidnggovlAavadarkgamelumsKitdgonoums
[FonAv3un 8 n.w., wusliumsikalduew Fund Flow, (ButWe uU.A.
doaaramaogluygov -0.5% &Y 0.2% ta:n1sUs:MALU 4Q68 uov
KU Real Sectors doulodgmeuandamuulguigfianuninnisAn
uanusgrmaasuov Usu. nsul Addocvds:ina (Moa:dueonnaiv
glsuua:du) dolnadoussgnmansavnuluaaiadunsweidovlan
soufivaolavlAsygRod1AEyUoLaKST 01N NISDIVLIULLA: PMI MA
AIsWaaQ Ufu:ﬁmsUs:quuTauwmsuSuw\) ECB ua: BoE udun 5
n.w. aaramabudnvaenibaulauis doldunagnsnisaonudo
Liu=un “Selective Buy”
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SET Uagvaalusou 10" kav MSCI @ou L
{fiou 17 DELTA sulaanouiEeo fuirhu 1345 oG
kuuaaia dowa dunnuaisalu qogogariountnd | SE1 uno\moa\ﬂ? SET USudoavdnna
ASUL~Eansan savnL SCC vuoonuug | ‘lQuauy Tnﬂﬂu‘“a"s? WoalRgununimea
o N : AgiManadu wuludeygichs:50 KALOINALOA
Wuds:samsal AMNAoLOUM Kevin Warsh i
wqanssusas 0199:3000N108
tanwasu dogndima
27-Jan-26 28-Jan-26 29-Jan-26 30-Jan-26 2-Feb-26

donlhavnuus=1duak

YoV SET unavaalsdinglunsau GacunAN1Y Fund Flow tlaznsus=n1AvU 4Q68 Uuovu9.
(ng nagnsavnudoluzun “Selective Buy” u 2 Bukaniia: 3 uinsadviidodetawizao avd

1.

Hu Earnlngs PIay BoAarls 4Q68 o:1aulalautiu 10%YoY aztsituztn Outperform
mﬂwumussm)uun\)ua :OTUWwuAUAIsAa wuzuh ADVANC BGRIM CHG GPSC GULF
OR PRM

HuUuwanfumwmwoasmns Liawuaauas aommuwuwou?mmwasma\)nu wuvtdu 1)
Kuluwadinsuaonus:g:e10 (A(slidas UjuAv, duroudy, JuzMISIBULILUASY, [
SET ESG Ratings A-AAA uazoreluwaatiiaue laga1alk Div. Yield goiiuUa: 5%)
LLu: u1 AP DIF KTB PTT TISCO ua: 2) huUuwaamsua\)nus g:du 6 1@ou (stU 68
JuAY, FUKoU, moumuUuwamﬂstu 2568 AkdoongravkBuluxanus:AA
NeskvMalULED oK Div. Yield 1Au 5%) tustih BAM KBANK SAT THANI

Trading ldea: una\)nunsunmuma\ﬂoua dovnistAvA(s wu:th 1) Autivalsoin
mom\)msuumaouuTauwLﬂswﬂona\)nswwaLaom\)ua umsoocmsamalhu lag
WURU Big Cap. ZiDFl'IOlUUlU'IUODUﬂaDHUCTI\)U']OHO ﬂaumlwumHUﬂmunmuumou
nvnstidjov [duA ngusu1ms (BBL KTB KBANK) ﬂauaaaws (ADVANC) nauwa\)mu
(GULF GPSC) ngusulkuua:daqnaasiv (STECON CK SCC) 2) Ku Laggard Play Wo
sumua\)aommsmuunamauua\) Fund Flow lagldoniu SET 50 wswmmudsuuu
YTD dn31 SET ua: Valuation an lagl PBV ua: PER 2569F < -1SD aﬂn\)uwumuo
l(tusun CENTEL CPALL CPN HMPRO SAWAD WHA ua: 3) Hunmoiomua\)aomﬂmu
laEJ\)m\)ﬂusomamsTum oueeﬂﬂammﬂn:ﬂuTuuuuaunaoue\)uTsuw JUsu. nsuU
lago: Luum\)mfsmuseumo (lu=th PTTEP PTT TOP

Daily Top Picks

CENTEL: Uo99ns:qus:g:duindolausiodunondalnsoniugonasudun
Wudu 21%YoY lasingildugakuiaUaignmonldsunoudsuaoaa veush 4Q68
marisunaddu QoQ doull 2569 mMarhisla 16%YoY wanoinhaaav 6%YoY
Ul 2568 usvkyuoINMSKUASUOLHOVINYSINY IWKUYs:g:aU 36.50 UIN

OR: s'mRubUodsns:dus:g:auonsimiiiuiluaaialanfusuavtisuyos
kuulEFMsaa1addu 3nnvgvdyuuavuondeunumstauladetbovuanisi
uMsOULTOUNSY veu:h Valuation Uhaulon PBV 1.3 trih ua: EV/EBITDA
5.6 (M cAhng1AaY 5 U (2.3 i ua: 12.8 1) un Whkgs:e:au 13.70 un
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un3tAas1:Ksui astinarakannswguov(ng

AAUWALLIU - N1SOIVNAYNSNIUNATILADIUGDIASEQANTVAD -W. yaA
s‘:fmamé 1 ’ (&uuin)
BGRIM - W339 4Q68: MafisUndGwulu QoQ ua: YoY SET Lt (4.20) (0.32) el
BJC - mswgiauaduayunmsidndonoms MMVN SETS0 882.44 (0.23) (0.03)  34766.87
SET100 1,882.03 (2.42) (0.13) 38,056.93

SSET 560.56 (2.52) (0.45) 599.01
SETHD 637.68 (2.07) (0.32) 22,057.36
SETCLMV 1,222.56 (6.28) (0.51) 14,616.80
SETESG 821.73 (0.92) (0.11) 31,766.14
SETWB 581.38 (1.23) (0.21) 8,061.05

mai 208.39 (0.90) (0.43) 223.96

IAUIDLASUIND asunmiso-vigugnmunaugavnu

(3uunn)

2 a.w. Economic release: JP - S&P Global PMI mAMSKAQ U.A. (Adlaugamsy) avs1a

CN - RatingDog PMI mAMswaa u.A. -

TH - QslA2IUIBOUUMASSAD U.A. ans (297) (297) (297) 4,058

EU - HCOB Manufacturing PMI U.A. (G01augame)

US - S&P Global Manufacturing PMI U.A. (G2taugame), ISM dadou (%) 51.58 51.58 51.58 53.54
3a.w. Economic release: EU - CPI (HICP) WSvlAa u.A. (lUavdu) amuu

US - JOLTS cnlKuvvIudIvL S.A. ) 3 (2,194) (2,194) (2,194) (31,775)
4 n.w. Economic release: JP - S&P Global PMI mAUSMS U.A. (Aolaugamae),

PMI sou U.A. ((olaudane) dadou (%) 11.31 11.31 11.31 10.64

CN - RatingDog PMI mAUSA1S U.A., PMI SO U.A.
(OOLauaoma) HCOB CompOSIte PMI u.A, (OOLauaoma) ans 9,792
US - MBA uo3ulBonogorig (aUmHauao 30 u.A.), ADP msooviu
U.A., S&P Global Services PMI u.A. (Aolaugame), S&P Global dadou (%) 7.42 7.42 7.42 6.52
Composite PMI u.A. (Ao1augame), ISM Services U.A.

5n.w. Economic releasre TH - CPl U.A., Core CPl U.A.
EU - Mdbdomalsvviu twosul 5.A., MSWAAMAAaIKNSSU WSOLAE
s.A., goamuan glslusu s.A. 1,907 1.907 1,907 17,925
us - wUosuaoaomsm\)muswaUmh wuosuaoaomsm\)mumowe\) dadou (%) 29.69 29 69 29.69 29.30
Event: UszyU BoE, Us:yu ECB

6 N.W. Economic release: EU - MSWANNMAYOEIKASSU l8osUl s.A., d0oan
lwosul 8.A., NAWAOEIKASSU dldu s.A.

US - Nonfarm Payrollsun 90S1910VU U.A,, ©AS1FIVVIUSOU (UB) = — L a
u.A., AsTAoUIGOULUSINA U.0BUAU A.W. (1GovEU) ANSEO-UNYANSUINOIUNAUNAVYNUUOLD S50 futures
msmz‘-\ou?mue\) SET Index (deyey) 20.W.
divs1a 5,653 5,653 5,653 74,237
2,000 PE Band
20.0x anuu (5,348) (5,348) (5,348) (46,762)
1,800 - :
18.4x s1ggoy (305) (305) (305) (27,475)
1,600 - 16.8x
15.2% Z . _ . -
1,400 ~ ﬂ"lS?jOU']UUO\)CT“)U]CI?UOH]QWUSUQS
136
1,200 - g
12.0>< 2
1,000 -
Bo 5,300 5,300 5,300 135,439
e mmo o 55885 g N Yy R R e 10,643 10,643 10,643 96,529
g 5 5 é% § 283385852:535288328%838 ans (5,343) (5,343) (5,343) 38,910
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MS21vNagNSHiuNAAILGYIASEAMOATSTMAOS

AgwdvIASgamuIsgmaasmhikgumuthiurslaniEudvdoua:
auuvayusimihiulus:e:du widunudwuduuazAwudvigodu
o10nadungulsvaaulne UoduikaririrlAiAa risk-reward fi
uandwAulukunguwavvau: PTTEP ldus:Tostiondoutwusim
d1iu (premium) figodu PTT TrnlsATuALASIUSENSUq Tungu
wavviu wiiudeyusvnaduongsio LNG ua:Ulasial veuzfingu
TsvnduinBeyusvnadudiuAinisnau udldsumssassuivdou
ondoudvsimuaniaritiiungu middle distillates Audounso
du Avd auud@giusiAiiudu Brent U 2569 uovisii US$62/
uistsa gvavilonrausutwudu 1s1dvuuziinisavnuiuy
Selective lag PTTEP PTT ua: TOP 10udaidonithaulofigameld
anmo:=Uoquu

M9z supply shock 01nUtymnj§gmaus’t'fluuswqusmuﬁﬁu
lus:o:du AowTaugomonTSgmaansindaoiusuusviugdonali
aLJmuwa“\)murT'oIana"\)cTo uaslEsimiwuldsuusowegoogod
UedAiey Mmshiaksge aolsoussnﬂuwuuuo\)loluuloamﬂhUsmfu
thudustakanddia a\)waihmunumuuouuoofsonau?wowa
aodu Tuveuzdgonu msloudlasvadrowumuvevsaidadoslas
uuooamsuoen\moluonnﬂhmsa\)ooﬂuwuuéwlsosUue\)saws
KgaB:IN ZS\)UOEJHUUGOUO’]\)S’]mU'IUUOanTHUSUOOOUU uas 1wu
AoWHUNOUTRAUOANafE dkSuls:inAlng AoIUEOREUTY
uSoeugevlinugasyslanandulrAuudouasbaus:Ausiagodu 3o
WOuncwmmedksuduidnidevwownihjuduoina:susannalo
uu:nmo~ supply shock 9t uoanuuswmmuu?us grdu umuna\)nu
godovdolthKkins:kivs:ausimihuRavduduacuEeoAAIMS
nAULPONNAAUTRUSUGDa0AD

Risk/reward uandivau uSUNMLATSgMaasiudouuasv risk-
reward AlauqauazuandivAudiksukulihiuuazAzsuoving
PTTEP DAoWdaulkoreaudvuindesimuiiudu Brent ta:ldsu
Us:Tgsionn risk premium Agodu 1dd1 upside 9:goAvONTIAQ
Tosmswaathiuvevaksgd Arhandavgaduls:aanmsaimeld
ulsureduamwniomARduvsadu PTT DrlsATUAYASIUSEN
5uq udwdeyAutisvnadaulumsoart LNG uasSounaaseuritlas
IndAdounoavluamaziusadeunalanfignaalogmAmswaafsu

wonUs:Gumauid naulsobnau (TOP, BCP, SPRC, IRPC) Bty
AudunudhJuauRgodunazArvudoRwudu voaﬂumusumaou
Toaaoumoswmwamnmmmuunau middle distillates Augounsv
JudogsLKUUINADLTAUFOSAITY-gIASU

msdaassiduavnuiunavmswoduvavsimiwulus:g:=au
UnavnuisuacuEsvIdgvonwuthkinmsavnulukungudud
wa:lsvnauni operating leverage go UnavnuisunowIdgold
UunawearowaumsavnulukunguduthAaukungulatgthuazRun
Us:nNoussiowaumuASUovLoSAis9atuAvAS doulinaonuiiuy
s:jas: oomovouu%nﬁﬁUoﬁa\ﬁugwuU'un\) dAowdoulkodosim
dwudh ua:ns:ualbuaaimanisailduinnd luveuzAgoAvdov
s:pos:o“\)ﬂomle‘ia\)mUﬂQs:anuua:nmuﬁuwouuo\)ﬁgﬁﬂsmms
nau

Tomausuiwuus:namsisuiiulégaouduoinnisiisia
thJudu Brent uazsialuaaiadovkind 2569 Usudsaviu
s1mdJudu Brent adglu 1Q69TD USUGIIRLTU 5% p1nideu
Suo1AU 2568 a8 US$65.7/usIsa ueusRsimiuaanagdovkin
(forward curve) uguduunegis:au US$65-66/u1sisa d1uSul
2569 $vag1v upside dous:uieumssiMUiTuveLIsIA US$62/
uisisa wisusneuadondhunolanuazgunmuAudounsooin
ansgd 2:goavdulodenadu wanisnauuliddgyovngu
OPEC+ ARMuMsAMRGIU la:nowdoinsgamonisgmaas u
Uodwatuayulksimihdubuusltivudounsodu iswevikuloma
Usutwuus:uiaun1sAlst 2569 uaziosidnavnuaosti
ADIdIAEYAURUNGUWADVIUASUDLISWSOUAUTQQIU
amumsm’gﬁs?gmaos’ua:msﬁws:ho'w\)ahs“gq-a‘)uoeh\ﬂné'@o

nistdonRusigdoanilunalvsiAiuidumou PTTEP (S1A)
WWKLg: 138 UIN) FoaviduRuLLLNBONAENSUEDISIMUNAIY
ADEVIASEASKIVEKSTU-BKSURWLTU WWovmnldorTavd
o1ns1mdduRnsodslus:augv Ddunumswaadi uasouqan
udounsv MwsideuRingodovAuavAsSILAS:AU US$E/Ursisa
d1kSul 2569 UOBAEL upside 20-30% doyamnus:ulddosss
DCF dvo:¥08Kyulisiadikuigusuduidu 165-180 uan
uonoINTisIgoseu PTT (S1ANTTKUIY: 39 UIN) MINWOSASSAD
UUASUOVOSAaUQqa lsAudvuNSLIUNaILENMD:0a1aHUNOU
PBV U 2569 AlUWOIWEY 0.8 1M ua:sasiaouunuonibuduxa
>5% TOP (s1A10IKUNe: 53 UIn) TomaavnuINAISWUAIYOL
mmsnauniosuusohuumﬂaoum\)swmu‘nuuowaua dwu

tndovTunudvunsy AngniwaisiiAlsAdaduoinaIsule
aunswe uamasnlasons CFP o:ta§oauauskualud 2570-
2571 Wi3nAcURUKOUYeLsIATUGUD:MTRTA2WIEIDIN
msuianuadonthiu

Uodu1dev: Mo:lASUN0B:a0000:nS:NUG0QUALANEANEUA
Ulasidsw veusinowdunouyevsimMihuagvodaitioveororli
owavanuonadendiiu AoWEELBUY TauA Msdosr1uoD
aunswg mswasuulavnns:bsudumsdiaumuludoguuua:
n1sUdoafisidouns:on ua:nisunsnusvoInnAsglunia
WaovIu dounoutdgvdiu ESG AdAey 1dun wans:nudoe
avuoadouonmsduiuvIu ua:mslaguriudruwaooiun
Mavdduog

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26F

BCP Qutperform 30.3 40.00 334 43 45 0.7 06
IRPC Underperform 1.1 1.00 (10.7) n.m. nm. 0.3 0.4
OR Qutperform 13.4 18.00 37.7 137 120 14 13
PTT Qutperform 34.3 39.00 19.7 135 1.7 0.8 0.8
PTTEP Qutperform  123.0 138.00 18.7 8.3 10.0 09 0.8
SPRC Neutral 66 6.40 3.0 209 169 0.7 0.7
TOP Outperform 425 53.00 294 239 85 05 05

Source: InnovestX Research

Gowus sudwlu
Un31AS1AMSAdNUTOTEWUTUGIUKENNSWE
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WS35 4Q68: mamisundwudu QoQ ua: YoY

15110317 IsUNG 4Q68 yov BGRIM 9:USUGIIWLFUND YoY ua:
QoQ lagldsuusvryuoInuISduveLlsvIwWa SPP Adduitiovon
dunufsaaavuinndiAl Ft soudvsieldonmsusmsiaodu ud
o:gnKkndvuvdoulagA1ldois SG&A figodu Avduusluud
2569 gvAviduuonoInUISSUYOLISLIWWY SPP Augiadoodv
dottiovua:mssugsioldwuiduoinns Ccob lasvmstkiikaty
Iasvmis 1s1AVAILLUEL OUTPERFORM d1K$U BGRIM laaThsim
(kurgnavl 2569 A 18.5 UIN 3105035 DCF (WACC: 4.6%,
terminal growth: 0.6%)

1S1A1031 BGRIM 2:s19v1usilsUnd@i 506 au. IWudu 54.3%
YoY ua:22.3% QoQ ms@u[oﬁidusohuuHéﬂmﬂméﬁufsoivdv?h
SPP AGTIUNAD YoY ua: QoQ IovmndunufisaaavlsvnsiAl Ft
uonoIntisIgomMadtsIaldoInnsusmso:ELTUASY 350 au.
TagdoulhejuroinAotuAukinuevlasons Nakwol FoUoqUuu
Aoagviadoluudonsi 70% ua:nsisusussisldoinlasonis
ARECO UWI31A18918 SG&A 9:1WuFU 20% YoY 91AN1SUSU
IAasvagrowuinoiu BGRIM JV uraglu BGRIM Power d1ksurials
gnsmasd10:agf 596 au. a0av 24.2% YoY 91ngUAgLIu 4Q67
Fodrlsonsdasiuaniuasu 350 au. IAgUAUAAIQS10:0MSSUS
vnanuondasiuanasu 50 au. lu 4Q68 ogvlsAmu flsgns
goAvDuusTiuwudu 14.4% QoQ ovonrisoinnisvigAau
$1UdU 140 au.o:¥ogBAIEVIONUOINSASILANIUASUFIUDU 5O
au. u 4Q68 olimadnisunal 2568 o:ogf 2.1 Wuau. gondA
(s1Mamsadldus=ueu 5% 91ns181doInmMsusnIsiaondiAa

s1MAs LNG aqav YoY udsimusudodulugon 1Q69TD s
LNG Tuaata Japan/Korea Marker (JKM) USudoduuie g A
US$10.5/mmBTU (+0.8% MoM, -28.3% YoY) Tutdouu.n. 2569
91AA0WdoYNIsTEislugovgQruIola:A0IuELIASEAN1VAD
$YAEQSS:KIVaKSY Llas ahmwsIsUlf‘iaoﬁun§uuaud ogvisf
a1 s1AANY Henry Hub (amUumouwaoohuwooswm LNG)
Usudoaaav 15% Wooul kavornaaramvoatfeonuulouign
WWuvoaduoindfius:siu Fed AulkU 1stAasdodetozduuon
ouS3uTsLIWWA SPP uovEUs:NoUMSOEIY GPSC Lla: BGRIM
Foldsuus:Tgsuiondunufisiaaav Nodus:inAlngui iy
Us:neu 30-35% vovusuieumsigisluls:inAnokua dowalk
dunu pool gas ulngduusllivaaaviyuau sdodusvnadude
S1ARU BGRIM 50w 1-2 SUanKRruLIAa!Ins1AT JKM AUSUGD
Juusv

BGRIM (OUTPERFORM)

symMamudodewugiu 18.50 uIn

marmisuadidulaudounsviul 2569 s1madiisundo:
w@ulasgrvoudvunsvlud 2569 lagldsuloduryuoinnissus
s191d01nTAson1sIspIWWAWaLLIUaUUDNBIBAY Nakwol 1
(365MW, oKU 49%, 15U COD UVEdU: 4Q68), MS COD yov
lAsvA1s ARECO Solar (65MW, COD: 4Q68), mssuésigldiGu
UonTsolwiawaouh NERH Tuaksgd (406MW, doRu 25%, 15U
$U$1914 12 U.A. 2569), TnsoMsIspIWRwWaOLILALUONKIED
Nakwol 2 (375MW, &ioku 49%, COD: 4Q69) a: Data Center
Wwa 1 (50MW, foRU 40%, 15U COD UvEdU: 4Q69) uonoINT
1s1A1031dUnU pool gas 9:aaav1ogh 290 uIN/mmBTU Ul
2569 FogoandovAUUs:LIEUNISUoY BGRIM ta: PTT Uoquuis
Aanisainisiaulavevrirlsunan 33.9% Ul 2569 Foidu
s:augoigalungugaaiknssy uanoInd BGRIM §00:14SU
Us:lgsiondasiaoniiufianavdndoy

Valuation uazmuu=un (1gvAvALUzUN OUTPERFORM d1KSu
BGRIM laglhsimitdhkuignaivot 2569 i 18.5 uin 8v35 DCF
(WACC: 4.6%, terminal growth: 0.6%)

Uoﬁsti’iauf‘ia’fﬁty ﬁunuﬁwaono’wmo uazAouadr lunisusu
M Ft IWosawedunuidowavhaodu Jodedsvdiu ESG RdAty
Ao wans:nudedvuoadoumnmsididowaowoada nMSUSKIS
vamswavviu MsudesmsiZouns:ongo anans:nudosusu
naRgL

Fgduu 01ASDTY
Un31AS1:AMSsavNUUSgWUgIUAUKENNSWE
0-2793-9015

chaiwat.a@innovestx.co.th
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Company Update

mswghauaduayumsingonons MMVN

BJC ugvdio SET 510z dutumstindonioms MMVN yad2.25 Kkijuau.
fdoiodkunenau 33 uUa\)uaolasomuuwu Fomnauisadikung
lalnaiAsvsiauUs:ui 1 kijuauv. (WuduoinLaud 8 wuau.) o:dls
KaVAB 2.4 Wuau. ua:odnanwlunisiis:Auki 8-9 Wuau. weolk
s:dums:kiIIulUMUASOUNISUSKISADILIEBYNIVAISIDUYDVUSEN
iswevds:dudiiuuonde BIC 91n: 1) mMisoinmsvigiauuasms
Auklingondiaia 2) Ailsdoutuoinnisdo MMVN u1nn3IAIQ
1dndios ua: 3) msaandwidsvdiuvuaa Notis1gvliildsouus:1du
dvnaoidluls:ureums itiovondovsomsould@oinfus:yu EGM Tu
3uf 13 a.w. ts1AvAILUEUD OUTPERFORM d1kSu BJC do9s1A
Wikwiwnawd 2569 3933 DCF i 18.5 un (WACC 7% uazmsidula
S:9:619 1.5%)

What's new? $108v80410 eu SUfl 17 5.A. 2568 i BJC Us:mAUNULT
Fokulu MM Mega Market Vietnam (MMVN) yaAi 2.25 kuau. (o
sthd1wmsseotiaue EGM ayualuduf 13 n.w. 2026) Goo:dmsAidulu
M1saluayunIsavnuAvKUA LazA103190:r1kUSEND debt/EBITDA
Usudawududu

BJC ldudvu1n SET (RUIGUTUSUR 2 n.w. 2026 Boununisaaniskl
(deleveraging plan) lag BJC ogjskdvdudunmsworseunsdsieRaun
0laT8Us:Tosd 33 uav lagdrnassiamus:i0umIngus:ioudas: 2 19
yarUs:u1eu 1 kijuau. 3v eu Uoguuusunidsudelauadoludnueu:
Committed Offer o1nFaulou1vsie lus:dusiAIRaaandovAusiAl
Uszl0uaaia Avd welkiianowlusolaua:alomalidaulonoll BIC
a:dgumsUs:mAnisnswdaudoansisau:wo tRIds1ARIKUEUAY
natnaata (lag BJC Wiulsurguiguuusim discount) Eorinaiuisa
JmkdgldlindiAgvsimus:iiuaiaa usenAladvaisasugilson
ArstRauUsIed 3 Wuau. (RouknnB) ua:dfngmwlunisdis:Au
KdUs:uneu 8-9 Wuau. Tag BJC DSuusnivsio:ditdunmstadanstondo
foAs MMVN AdalonisskineRdudonaioudotadomuinu twWolk
s:AUMSKTLOUTUMUNSOUNISUSKISADILIEEDNYASIBUUOLUTEN

Wans:NU s1ovsodenaiatiuus:lEuuoniu BJC dod AilswiAy
9IANSYILRAULANISAUKTNEYAZIAA 91ASIAIUSITURGU 33 wWav
a1aquovgUs:10udas:h 1 kijuau. (gond1doyaldun BJC [d81050s1A7
Us:10uldun 8 wuau. lunisus:yuun3iAs1KlUSUR 23 U.A. 2569)
ulauigueov BJC TunisuigRauluyamiydindisiamus:iou ua:igdon
waaviwasuviihdedunsweudouvsie dowalik BJC Dlomalunis
JuinFIsSWIALINAISUIERGUKEORAANE A 2.4 Wuau. (91ALGUA 1 Wu
au.) ua:dTomalumsunibuaonidsuansoinnisuisaunswaluaard
wudulu 8-9 wuau. (0WN13UR 7 Wuau.)

BJC (OUTPERFORM)

symMamudodewugiu 18.50 uIn

Mlsadouiuoinmsio MMVN innsAadndes o1nlemalus
thiduaaRidsumnmsueaunsweiuaakiwudu osdowali BJC T
flsdoulwuloducot (kdvrnMB) Inmsboonidosiuaqavrkaviu
wd Aaldu upside 4-5% doU (WuTuoINIGURTD upside 3.6% ciol)
otiv 1s7Us:10uIovdUS BIC 9:5UrhlsdouwuoIn MMVN Addu
WU 8-12% dol (IReufuUs:u1euMsSIAuR 8-11%) lagiAaindouuyv
Arlsuov MMVN (2 5% ciol) synergy n1v§sAD (2-3% ¢iol) ua:
lWwun1saqnIs: Huooamsmsnou (4-5% dot) FogollsouLHuYETY
awBYSNYeLUSEN Avd 1s1gvluldsourisdoutwudigntuds:uied
ms Wevmndalegs:nIwsemseylaonius:yl EGM Tuduf 13
AW, (i?\)mnouu‘alswmoo'WSSﬂssumsmar‘iﬁuo &@§oaulndiAgodu
fumsdo MMVN luBoD 2Q69) risk profile yov BJC aaav BJC AQ
ndasiaou debt/EBITDA P lwuuumﬂUoouun 7.4 1M TLJas AU 8.2-
8.3 I (vdvZo MMVN) lidvzanavgs:au 7 tm (kavnIsaansKi)
Fud1ndis:dun TRIS rating AkualunisworseuUSULUEsU credit
rating uov BJC i 8 i1 uon91nd USINAIAS net IBD/E 9:iwWuTu
910 1.3 1rh Tgs:Au 1.5 1M (kdvZo MMVN) Lciozanavds:au 1.3-1.4
1 (kdoMsaams:kl) Focdindns:Au debt covenant i 2 1M

Uodeidgviidifey Ao nswWaguulavlufavde dunuigoduoin
usonooumutWo amsmemuana\)uu uaz: uTsuwmmscThuq AU
Fev ESG namty Ao NISUSKISOOMISWADDIU WAOAUFRGVEU (E)

—_—

LAzLUDUFUGAEULSDYIU/NISTTO0U (S)

ASu1 Gaasy, CFA
Un31AS1AMSAdNUTDTEWUTUGUKENNSWE
0-2793-9009
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© "nSuld" ussatanisMAUBULGgUAD aaMTIKAD 18% Us:s1ursudladad nsul uransy
waddonouuu Truth Social WUl Us:mAd aksgua:duldsldussadoanavnivnismudds lag
arsgo:BunifumiranmnsdoguAtnidnonduldelusas 18% aqavolnIauns:Aau 25% ueu:n
dudeo=1iumBludast 0% dedumthidnonaksy uononl Usu.nsudgos:ysn dudsldanavh
o:g@msFolntumnsaidy uakuludoiuoinarsguindu ua:enosouivluoInIUea) BV
2:508gAavASIWTUgLIASU - BUTWIADET (3 N.W. 69)

© ISM wgdsimamsuaaaksSggoasimaluiiouu.n. amUuo‘omséwuoUmuue\)aHs‘O (ISM)
wWalwen ovuwoomsmaoozjo (PMI) mﬂmswamuonahsgwwuuas du 52.6 luldouu.n. dodu
St oua\)aouuooumoouu €. 2565 ua: aonmnunomm KAansaifis:Gu 48.5 91ns:au 47.9 U
[&ous.A. - dulwiAoari (2 n.w. 69)

© duldaus=mAgAIduUME 20 U dvdndlkajardndulaaslanlnkyaavnu duidaus=nA
uwmsmsg\ﬂoms:\ﬂhfgdoamsanlo‘umG (Tax Holiday) &10UnuU@v 20 U uAuSENIUsIanLdnu
TRusmsandBulness:aulaniudulde kavisodoqadnavnuiindnmalasvadowugiuadnan
faviaulaognvsoalsa - dulwinoari (2 n.w. 69)

0 dsticeaansdviludusiisanmuindeulkovevanalbuaoaaisiiofiguiiuanalbukan 6 analu
a:A$110U IWUTU 0.67% LaNs:AU 97.635 - BUlWiAo&En (3 N.wW. 69)

0 dyanthuuau WTI doueutdeoud.n. aaav 3.07 aoaas Ko 4.71% Uah 62.14 aoaa$/unsisa
doudeyeyrtnudulusun (BRENT) dvuauldoui.A. aqav 3.02 aoaals kSo 4.36% Uan 66.30
aoaans/uisisa - dulwiAoari (3 n.w. 69)

O deyeynovriaala COMEX (Commodity Exchange) douauldaull.g. aaav 92.50 avaals
K30 1.95% Uan 4,652.60 aoaas/oaud - ulwinoari (3 n.w. 69)

0 autdegaaknssumoloudlar 49,407.66 9a WUTU 515.19 90 k8o +1.05%, (sl S&P500
Uan 6,976.44 90 IWWUUU 37.41 90 k30 +0.54% Ua:=0ul Nasdaq Uan 23,592.11 9a 1Wudu 130.29
20 K80 +0.56% - BulwiAoar (3 n.w. 69)

asuvolAsughoua:aaraluus:inA

iAsugnolng

SET

BGRIM

SJWD

© swo.asumvlssudoango ugWwda DNSI10VA ASSUAISHIAAIS SUNAISWAUUNSa1KADUUIQ
navlla:uunagouLKkoUs:INATNG (SWo.) k3o AU G wuvd Wawewadldunsy 68 31 wio:
INBEYADIUMMEDANYWUITSSSUBIA U1aSNISMBAaKSY Nsdaun=anuovauAIdivus:ina uas
amunsadmguau tdsuAsawisalaesld 79,043 &uuin goaatduls=sanisaitudold
Aiodbsumsng 23 U lagludusutngdy 70% WBuduBoovSudluiAu 15 &1uuin Wogogkde
s19go8 dowalksunmsimisanskavinaisovn 261 &uuin w@ulaondhsuRuianugns 1,200
4d1uunn - 10auod (3 n.w. 69)

& fg’l'lunauu‘)ua\)numﬂna 1.2 uaua. la 146% ugugau INoQaasANG 1AaUNSNSALUASSUMS
a\nasumsa\)nu (Tlolo) lLJolwaﬂ\)mwsoumsuosumsa\)lasumsa\)numﬂfyUuTuU 2568 :nW\)
a\)uuom\)mn lagdguou 311 InsvAs IWUTU 17% YaAtduavnundl 119,000 &uuin Wiudu
nUADU 146% - U1oda (3 N.W. 69)

© lngsous:9 movh)U§mm- 43 9VAN NSUQQYBKINNSU'68 Asuaqdidou "gadou U'69" 5
annumwusauaonamwnumﬁu maUlioAD:5oun3U '68 e 3 90K3Q Soun:=a 42 oV
dlondua: 43 oo muﬁuaaomsqlwawuwumum 19 9vKIQ dounnu.-Usueuna wo 17 WuR
ma 7 oum\mumuoTuuNua\)lwqu - oKl (3 N.w. 69)

O SET Uafi 1,321.42 90 anav 4.20 90 (-0.32%) yaAdoung 43,545.17 &uuin Msdoungkudut
astitndaulkollauauaasanvdu lagrigaciga 1,308.04 9a wapagvaa 1,324.45 9a - dulw
RO (2 N.W. 69)

& BGRIM iihgmisiaulaseulki Hlowaoviukyu3sudusda 2569-2570 veusAduiudarddu
oso:10udoisvilss:g:g10 sSumawlsdlasoms IPP Ainguunalkeyluuiiade Aiskanduusliu
W@ulanags:=auaovkandol usov 5 Udvkin - NUAU (3 N.W. 69)

& SJWD 1auINUUSUTASYEZ10OVANSKALAIUSIU aadunuiidou IWUUS:AnsmMw-ans:aurils
ansuuududula AoUAaLNUIBYSNIUSSADANEMW -UeN8agsARUS INATUIFEU-SU KIVENSAU
gmstluRuntuAna:RouyaAWugulus:e:e10 - NUAU (3 N.W. 69)
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& ERW [Dauwu JUMP+ dotthsigldmnmsdiduviud 2571 ogi "kiiuduuin" o1niaukthugnsy
TsvusulkuioluuszinAlng -dhous:inA doutdmatdalsousy sou 3ud Ua: 8-10 UK wioubnou
Jawua soU dul Atnkald meluasvlusa 2569 LGUSasIMSITWALIGoUAUMWUSIOAE 80-
85% dounnn.ladd 3% Amazing Thailand Ambassador donadiResing - AUAU (3 N.w. 69)

BPP ¢ BPP rju 2.79 Wudwuin avnulasomsuuaiaosluaksSgosm uuamavwaaaade 100 wha:
Jad - ﬂowuowa\)muTwV\h 200 Wwa:3addodoluy Bunoadv Q3/2569 [BUITAdITUMSIEY
whedud lasuna 4/2570 - AUKU (3 N.W. 69)

MMM © MMM 1Qulnusns:gov WanusKistAuavuuayey1uskisounnglku 87 gla yaAisol 435
auuin Us:lauwatisn 20 aum yar 100 awuuin wsauoivnagnswaviguuuisvala mada
Tnsvmsidmetundodisn monammuwaomfgmam EEC - NuRU (3 n.w. 69)

PTTEP & Jan.aw. Wanusntku! venggunaadivds:inAldugu “uage-aduoonnanv-Llowsm” au
Usunaunnglaegnd TaTaoosooan\)uTmsma 4/68 usvgauovl MISWIALKYUADIAUIGU TURUNOU
WKdu AunuAuog Sﬂmmsouiomuoqmmmssu UQUuooatJuwan\)Ua\)s au 7% as:zuaouda
(ASY suUoogonswa\)mumﬁusou?m - U10RU (3 N.wW. 69)

NTF ¢ NTF UaGauigniSsuaa-ugudvtaiwustassusielsed yaAiwinndn 2,500 &uuin logdugnin
srgusnkaviinoan:isuluaaiakannsweia ulokyuwamud 69 lade auithsisldsouwudu
60% 01U 68 SuLWUYENFPUGNAT Lawenagiumswaadosmsihinaluladidinidaas:e:10a1lu
ASWAQ - Y10RU (3 N.W. 69)

TFM & TFM vusuuTounemasg soudutndougaaknssunvingl 69 gnistlu Smart & Sustainable
Farming jowdumstginalulag Industry 4.0 Wosns:duUs:anamwmswaa wa:mstdu Solution
Partner IREVIVINBOSASINY IWUTaAIWaNLISaEMYMSILULTUTAlnvasasinaluaanalan - u1o
AU (3 n.w. 69)

CH & CH lUOﬂaSJnSLJ 69 dogoaddenAl “Expand Control and Be Known” o1aSuAIuLIvUANSD
§SA9 lwumssusuusuo lLJooowamnmmTHuoaoon\)U snuenggugnAkuluds:ing -dous:inA
ASUANSUSKISAUNULLA:AUIEEY FMSIEvTUAIUSIA-IBUUINUIVAT Kuus eTdUdla 1,800
ad1uunn - 119RU (3 N.w. 69)

ADVANC & ADVANC aongdhnouldugtirdussivogogodu 1dSunmsus:l0u ESG s:Augv AA 910 MSCI
lla:udu ESG Ratings $:QU AAA gogaonaaianannswed amounisyseuins ESG gns=audia
AoWaNUISEMSILLIU as1omsiaulagvdu laznou@oludnavnus:aulan - t1oRU (3 N.W. 69)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
2-Feb Index Chg (pts) D WTD MTD YTD 26F 27F 26F 27F 26F 27F 26F 27F
S&P 500 A 6,976 37.41 0.5 0.9 0.5 1.9 224 195 15.9 145 48 195 20.0 20.2
Euro Stoxx 600 =" 617 6.31 1.0 15 1.0 4.2 15.8 143 9.4 103 22 143 134 13.8
Nikkei 225 TN 52,655 (667.67) (1.3) (2.2) (1.3 4.6 23.0 209 29 102 2.4 209 10.3 10.8
Hang Seng o 26,776 (611.54) (2.2) 0.1 (2.2) 45 M7 104 6.4 123 1.3 104 10.7 1n.2
MSCI Asia x J 988 0.00 0.0 2.0 0.0 8.2 139 12.0 31.9 16.1 20 120 142 146
Philippines j— 6,297 (31.89) (0.5) (0.6) (0.5) 4.0 9.5 8.6 76 101 1.2 8.6 126 126
Indonesia e 7923 (406.88) (4.9 (11.5) (4.9 (8.4) 12.7 1.2 56.4 134 1.7 1.2 131 135
Malaysia 1,74 0.00 0.0 1.2 0.0 3.6 15.2 143 101 6.6 1.5 143 9.9 102
Thailand Fomrmy e 1,321 (420) (0.3) 05 (0.9 4.9 14.0 13.0 16.2 7.6 1.3 138.0 9.1 9.3
Asean 4 - simple avg. (1.4) (2.6) (1.4) 1.0 128 N8 22.6 9.4 1.4 1.8 1mn1 N4
China T 4,016 (102.20) (2.5) (2.9 (2.5) 1.2 137 123 32.0 1.8 1.4 123 10.0 10.3
India P 81,666 (603.32) (0.7) 0.2 (0.7) (4.2) 175 155 17.3 13.0 27 155 15.2  19.0
Singapore —— 4,892 (12.86) (0.3) 0.0 (0.3 5.3 149 14.0 3.9 6.9 1.6 14.0 106 1.0
Taiwan P 31,624 (439.72) (1.4) (1) (1.4 9.2 17.3 146 462 187 32 146 183 20.2
Korea Mo 4950 (274.69) (5.3) (0.8) (5.3) 17.5 9.2 7.8 115.6 18.8 1.5 7.8 16.0 16.0
Others (2.0) (0.9) (2.0) 5.8 145 128 43.0 13.8 21 128 14.0 15.3
msméau?noswnaiue_mm KﬂSSUUO\)Ga'IQI"fUﬂ‘_ﬁﬂ'Iﬂ
Price performance (%) * Construction Mat.
2-Feb WoW MoM YTD Real Estote
Banking (1.23) (0.96) 1.09 0.44 Health Care
Chemicals (2.25) (2.42) 2.85 1.51 Bankin
Construction Mat. (0.78) (1.17) 1)  (©78 °
Consumer Products (1.31) (2.87) 0.41 1.9 Retall- ConsumerStaples
Health Care (0.98) (2.45) (1.66) (1.53) Consumer Products
0il & Gas Supply Chain (2.75) (1.49) 4.97 3.53 Transportation
Real Estate (0.82) (0.89) (1.97) (1.78) Telecommunications
Retail - Consumer Staples (1.31) (2.87) 0.41 1.96 Chemicals
Telecommunications (1.55) (2.06) 2.55 1.80 Oil & Gas Supply Chain
Transportation (1.55) (2.00) (2.49) (2.76) wRegionsl - Thailand (3to) (24'0) (1"0) 00 10 20 50
* MISIAGOUTKISIINGUDAEIKASSUYOPAAIORUATNA (%) BoAuana US$ ua:msiadoulkosigngugaaiknssuyovaaiakulng (%) 3viuanauin
mistndaulkosiendugaaiknssuvovaalakuing
Price performance (%) IcT
2-Feb WoW MTD YTD Energy & Utilities
Banking (0.63) (0.73) (2.65) (2.65) Transportation
Commerce (0.18) 2.04 1.54 1.54 SET50
Construction Materials (1.13) (3.29) 7.40 7.40 Property
Energy & Utilities 0.46 1.17 7.46 7.46 Commerce
Food & Beverage (0.56) (0.28) (0.39) (0.39) SET :
Health Care (1.08) (1.37) 2.22 2.22 mai
ICT 1.88 3.38 9.68 9.68 Food & Beverage
Petrochemicals (0.83) 0.35 19.27 19.27 Banking
Property (0.13) 0.68 2.88 2.88 Petrochemicals
Transportation 0.39 0.68 (1.57) (1.57) Health Care
SET (0.32) 1.10 4.90 4.90 Construction Materials
SET50 (0.03) 1.10 5.60 5.60 J ' ' J J J '
MAI (0.43) (0.71) (3.99) (3.99) (15) (10) (0.5) 0.0 0.5 1.0 15 (z%%hange 1£y5)
yaA1Ms3oung 10 dudu S1IANWUTU 10 dudu s1mMaaav 10 dudu
Stock Price Value CHlStock Price Value Chg Stock Price Value Chg
((:19) (Btmn) (] (Bt) (Btmn) (%) ((:13) (Btmn) (%)
DELTA 200.00 3,330.82 (2.4 TWZ 0.03 0.03 50.00 WAVE 0.02 0.02 (33.33)
ADVANC 359.00 2,687.05 2. SDC 0.04 0.1 33.33 KC 0.02 0.01 (33.33)
PTTEP 123.00 2,537.13 0. PRIME 0.06 0.01 20.00 TFI 0.04 0.01 (20.00)
TRUE 11.70 2,069.70 0.t EVER 0.06 0.04 20.00 GEL 0.04 0.26 (20.00)
PTT 34.25 1,826.81 0. JCK 0.14 0.15 16.67 TU-PF 1.25 0.00 (16.67)
KBANK 187.50 1,773.48 (0.2 XBIO 0.10 0.88 1.1 SQ 0.28 1.47 (12.50)
AOT 51.00 1,334.63 1. PLUS 1.64 54.22 10.81 GJS 0.09 0.1 (10.00)
SCB 135.00 1,333.92 (0.2 TNPF 1.09 0.00 9.00 F&D 45.00 0.01 (10.00)
BBL 156.50 1,247.25 (0.9! AMARIN 2.24 0.04 5.66 NRF 0.22 0.15 (8.33)
GULF 47.50 1,241.51 1.6 KPNREIT 2.00 0.00 5.26 THE 0.71 0.01 (7.79)
. X
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
Daily
2-Feb-26 © 39 5 (92) (1,398) (1,451)
30-Jan-26 (28) (91) 1 (32) 27 207 (1,619) (1,478)
29-Jan-26 (82) (276) @ 11 (16) (®) 360 (888)
28-Jan-26 15 (368) 8 (27) (68) 588 1,096 619
27-Jan-26 145 (97) 126 17 (4 (487) 729 509
Weekly
WTD © 39 5 3 (92) 301 (1,398) (1,451) 2,107
30-Jan-26 9 (831) 127 3 (56) 301 561 (1,037) 0
23-Jan-26 44 192) 4 127 13) (1,066) (522) 813 2,107
16-Jan-26 241 249 51 177 (67) (1,283) 2,063 (306) 5,527
9-Jan-26 (153) 121 36 10 24 (946) (864) 464 7,229
Monthly
MTD © 39 5 0 (92) 0 (1,398) (1,451) 0
Jan-26 141 (589) 226 259 (2n) (3,260) 1,809 443 15,660
Dec-25 191 732 (210) (502) 80 (2,633) (1,599) 1,849 (3,814)
Nov-25 (386) 730 78 (271) (266) 40 (11,047) (9,735) 6,310
YTD 131 (550) 231 259 (303) (3,260) m (1,008) 15,660
goaBomeanssiwduvovunavnudwvsialuls:inslng
4,494 Equity SET50 futures Bond
3,660 (Btmn) (Contract) (Btmn)* (Btmn)
459 Daily
= 2-Feb-26 (297) 5,653 998 (5,343)
o T T T T T T T T T ' Weekly
= (234) 78) WTD (297) 5,653 998 (5,343)
(1.126) (1,271) (297) 30-Jan-26 236 (10,684) (1,902) 34,476
(2,017) (2,568) 23-Jan-26 1,348 46,670 8,168 1527
16-Jan-26 7,577 60,705 10,350 829
25,863 9-Jan-26 (4,806) (28,107) (4,670) 7,421
» 12,219 8,319 8,315 5,653 Monthly
o g MTD (297) 5,653 998 (5,343)
- T T T T T T T T L, jan-26 4,355 68,584 11,946 44,253
S Dec-25 6,053 (7,644) (1,187) (7,994)
= 2174) (1102) ) )(2'945)(2’408) Nov-25 (12,487) 5,243 926 24,856
Quarterly
QTD (10,823) 50,038 8,551 61,667
0835 20,346 3Q25 (17,544) (70,021) (1,458) 172
T 4222 434 5127 7,140 2Q25 (38,826) 51,680 7,157 54,474
= 1Q25 (39,867) 53,745 7,841 12,570
c B T T T T T T T T THEE"  4Q24 (52,370) (30,641) (5,501) (49,920)
o > T o o o (2’452) %8 ;{;205 (1074 6%505; ;g'ﬁ; g'ggg 132'2;2
22 22 8 82 2 8 2 & Lom (147.940) 59.086 0.224  (26,548)
o b N ™ © ™~ @ » o & B 2 B ,
Y o~ o~ o~ N N N ™
N1s3ovIansa:auuovunavnudivsa ua: SET SET50 ua:dadoumsaionsovuovdivsa (llisou NVDR)
20,000 W(Foreign Acoumulate - Btmn) (SETIndex) 1,400 11;(;2 ] (PtS) = SETSO Index (L1S) %) [ 40
0 A : : ‘ : L 1,350 / % Foreign Ownership (RHS) r 38
1,000 - r 36
(20,000) [ 1900 ggp | o
(40,000) 1250 900 4 an 30
L 1,200 850 | ¥ I
(60000 L1150 800 1 b |
(80,000) | 1100 750 1 %
) ' 700 [ 26
(100,000) CForeign Accumulate (1Year) ' 1,050 650 1 | 04
(120000) 4 T SET Indlex L 1,000 600 4 22
88 8§ &§ 8§ § &8 § § &8 & & § J33I3IIIIIIILLLLLER88888¢%
. L - N 0 - . - ! ! ' . CO= = >cs DAY >»0casx=x>cs5 00y 2 0c
§£5535 532335533853 §E352553355555828255355834¢5
msuo/znaqnsua\)una\)num\wm
dadoumsiionsovhuvaviinavnudivsiawasuudavuiniga 10 Sudu Bo-u9 (ans) goga 10 dSudu NVDR
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
PTTEP 7.49 2.41 297 SCB 16.07 (8.89) (1,200) TRUE 429 KBANK (253)
ADVANC 38.54 0.73 263 KBANK 42.09 (6.01) (1128) PTTEP 421 SCB (215)
BDMS 23.48 9.53 190  BBL 26.89 (2.98) (466) GULF 399 TCAP (93)
TOP 9.54 3.66 156  CPALL 24.76 (4.12) (179) PTT 389 HMPRO (66)
PTT 7.23 2.33 80 AOT 7.06 (2.87) (147) DELTA 375 CPF (60)
COM7 11.32 3.59 78 SPRC 69.33 (7.46) (49) CPALL 213 ADVANC (58)
BH 31.58 0.40 66 KTC 12413 (1.69) (48) AOT 201 WHA (52)
GULF 40.51 1.22 58 CRC 11.69 (1.41) (27) MTC 138 OR (49)
KKP 10.07 0.45 32 LH 8.77 (6.55) (26) MINT 132 OSP (44)
PTTGC 7.54 0.78 19 OR 2.65 (1.84) (25) BH 124 KTC (39)
* Ussuneumslag InnovestX Research
innGvest™ Page 9

uSBnkannswelundu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Update st Amaunswaus:zinnaivg

Qsusdandney

symua 2 A.W. WoW MoM YoY YTD
austinoidolu
VIX Index 16.34 (6.31) 118 12.61 (1.21) 9.30
Europe CDS (bps) 50.542 (0.77) 0.23 0.18 (3.32) 0.00
LIBOR OIS Spread (bps) 1.21607 (0.69) (0.41) (3.68) 69.93 (3.57)
TED Spread (bps) 11927 (0.74) (0.77) (4.86) 66.68 (3.46)
Sasanwasu:
Dollar Index 97.61 0.48 0.57 (0.84) (9.70) (0.68)
ansgasaais/uin 31.48 0.35 1.21 (0.12) (6.52) (0.14)
gls/anSgaoaans 118 (0.51) (0.73) 0.59 14.16 0.37
ans‘gooaaws?/lauanu 155.60 0.58 0.91 (0.76) 2.78 (0.45)
as1a1sKU: (IWAgULUaY basis points)
sus1dwdowustassguialng 2 U 1.21% (1.07) (0.53) 7.93 (82.41) 7.93
sus1§1w5owWusUassguIalng 10U 1.98% (2.32) 6.20 32.34 (28.81) 32.34
Sas1dvdowusUasSgUNaaksy 2 U 3.57% 3.49 (2.57) 8.60 (73.02) 10.88
S01T10V5VWUSUOSSYUNaaKsY 10 U 4.28% 3.79 4.82 8.08 (21.93) 12.61
FumInAseur:
CRB Index 546.85 0.00 (0.18) 153 1.02 1.29
NoOVALINY (Qvaanscooous) 4,659.28 (4.82) (7.00) 7.57 62.91 7.90
AMsnau (aoamsdousisa) 5.32 0.00 (19.88) (19.88) 64.20 (17.00)
Jmuoamqiu (avaansdousisa) 65.02 4.93 5.59 (4.80) (16.20) 4.81
dhuaanatouesn (aeaansdousisa) 62.14 (4.71) 2.49 8.41 (12.48) 8.22
A1S:0180 (9Q) 2,124.00 (1.12) 19.33 12.86 160.61 13.16

daswwmanauunuwusuas 10 U vovlngua:ansga wadwsasmanauunuwusuas 10 U vovlnauazansga

5.0 - (%) (1.0) (pts)
4.5 4 UST 10Y
4.0 A
(1.5) 1
3.5 A
+2S8D=-1.99
3.0 A1 (2.0) +—
2.5 A +1SD =-2.25
2.0 1 TH GB10Y, 25) A AVg=125
1.5 A
-1SD=-2.76
1.0 A (3.0) 1
05 A -25D=-3.01
o+ (3.5) -
O 9 = = L X &£ &L 5 5H a r B 2 O O & < O 9 5 5 5 ><& <35 00 aB B 2 0 6 c <
LL2222232228386288=s-=s g22222233"228c0288==
daswanwagu THB/USD msmaau"(mua\)ansmananau'[uqﬁmnaaoaams dso
36.0 4 (THB/USD) . b
Indian Rupee
China Renminbi ]
35.0 1 Offshore Deliverable CNY 1
+2SD=34.24 -
Hong Kong Dollar
34.0 A . . . 9
+1SD = 33.48 Malaysian Ringgit
Thai Baht 1
33.0 A Avg=32.72 Philippines Peso
Indonesian Rupiah
32.0 H X _
_1SD = 31.96 Singapore Dollar
Taiwan Dollar
31.0 A 1
-2SD =31.2 South Korean Won
Japanese Yen
30.0 T T L — T T T T T T T T T — T T T T T 1
RRE8RERELEELEEYTRY ©® ©a ©2 oo o2 o0s oo
§§§S%§§§3§§)§g§§§§ (% Change 1 day)
navm uJuQu Brent
(US$/Troyounce)
6,000 4 85 4 (US$/bbl)
5,500 A
80 + +25D=76.61
5,000 + +2SD =4735.53
75 A4 -
4,500 4 +1SD = 4178.86 11Sb=7229
4, i 70 A Avg = 67.97
000 Avg =3622.2 =
3,500 A 65 A
-1SD = 63.65
3,000 18D = 3065.54 60
2,500 A -28D =59.32
-2SD =2508.87 55 4
2,000 A1
50 +—T—T 7T T—T— T T T T T T T T T T
1,500 — 7T O B DWW W WL LW WD WL O ©
O O W W W LW LW LW LW W LW LW W W LW LW LW O © A g Qg a4 g F g g Q@ g g 4 g q g o
N a gy agaaq g d ggaaa:§§3gggggggggg
Q9 9 5 5 8 > £ £ 35 92996 B8 3 9 9 c < L P s < < = =2 =2"° 2 2 6 =z a a 8 =8
222223322856 288=-=
Note: Standard deviation (SD) llideyapeulionsouns
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsoasa (short sales) sui 2 n.w. 2569

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (uIn) INgUAUAS:0UKAN

CN23 4,202 23,321 5.55 24.63
SPALI 1,078,800 19,347,820 17.93 24.49
JMART 1,704,800 12,005,585 7.04 23.75
CNSTAR5023 3,854 2717 7.05 22.37
PTTGC 3,802,700 93,097,790 24.48 18.98
SCC 528,000 107,289,100 203.20 18.75
SIRI 8,050,300 10,981,278 1.36 16.20
BJC 747,800 10,703,610 14.31 15.42
STA 694,900 8,863,450 12.76 14.14
JMT 1,048,400 8,808,505 8.40 12.77
GLOBAL 1,233,300 8,321,705 6.75 10.63
PR9 116,600 2,180,700 18.70 10.55
TIDLOR 1,037,400 17,542,530 16.91 10.23
LH 2,357,200 9,254,030 3.93 9.93
GULF 2,577,600 120,102,925 46.59 9.67
CPF 1,701,500 34,844,990 20.48 9.57
HANA 855,400 14,642,040 1712 9.16
AMATA 810,500 12,482,200 15.40 9.15
HMPRO 6,512,800 43,959,720 6.75 9.10
CCET 2,754,300 12,911,338 4.69 9.01
MEGA 216,000 8,002,725 37.05 8.88
WHA 5,750,100 19,462,582 3.38 8.36
CBG 122,200 5,220,725 42.72 7.86
STECON 1,481,900 11,503,065 7.76 7.47
IRPC 5,143,700 5,809,932 1.13 7.39
RATCH 126,000 3,856,475 30.61 1
GPSC 726,300 25,524,050 35.14 6.93
DOHOME 712,900 2,483,274 3.48 6.82
OSP 587,100 10,336,370 17.61 6.77
PTG 417,900 3,128,300 7.49 6.70
STGT 536,000 4,648,980 8.67 6.67
M 100,800 1,886,440 18.71 6.59
BYDCOMO1 68,871 58,437 0.85 6.56
BTG 143,600 2,450,720 17.07 6.51
KBANK 613,000 115,305,550 188.10 6.50
BDMS 2,410,900 48,115,320 19.96 6.26
BCH 463,500 4,593,335 9.91 6.13
TOP 1,158,200 49,043,100 42.34 5.95
KKP 470,800 33,671,450 71.52 5.85
TCAP 363,900 20,568,175 56.52 5.76
CK 300,300 3,694,250 12.30 5.66
MINT 2,103,200 49,628,810 23.60 5.55
BCPG 541,300 3,813,510 7.05 5.42
AP 519,700 4,592,290 8.84 5.33
BBL 425,100 66,730,100 156.98 5.17
SCB 493,300 66,790,950 135.40 4.99
SAWAD 741,500 18,229,160 24.58 4.90
GFPT 204,700 1,942,560 9.49 478
BLA 158,900 3,305,380 20.80 4.77
BEM 2,126,000 10,954,585 5.15 4.69
AEONTS 30,000 2,874,275 95.81 4.67
BEC 28,400 51,725 1.82 4.64
PTTEP 928,500 112,434,850 121.09 4.43
VGI 988,800 831,683 0.84 4.38
KTB 1,209,200 34,159,900 28.25 4.36
MAJOR 48,800 322,015 6.60 4.23
PLANB 397,400 1,433,990 3.61 418
BTS 1,199,100 2,602,086 217 413
BH 128,900 21,332,850 165.50 4.09
CPALL 1,049,200 45,531,925 43.40 4.08
PTT 2,145,000 73,355,000 34.20 3.91
TVO 40,700 950,860 23.36 3.88
BCP 296,900 8,930,350 30.08 3.83
COM7 1,036,400 22,622,110 21.83 3.80
KCE 559,200 10,408,250 18.61 3.70
SCGP 316,300 6,304,170 19.93 3.57
AWC 1,740,100 3,820,532 2.20 3.56
ADVANC 246,400 87,798,100 356.32 3.27
EGCO 44,900 5,235,200 116.60 3.26
CENTEL 88,300 3,066,525 34.73 3.23
AOT 845,600 42,753,350 50.56 3.20
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

JAS 261,700 332,359 1.27 2.94
CRC 372,100 7,228,060 19.43 2.76
IVL 621,900 12,463,520 20.04 2.67
BANPU 1,014,100 5,425,435 5.8 2.54
RCL 48,800 1,342,000 27.50 2.42
MTC 384,900 12,649,250 32.86 2.24
DELTA 375,000 74,453,350 198.54 2.23
QM 9,400 111,860 11.90 2.16
GUNKUL 432,500 776,319 1.79 2.08
TTB 7,362,000 14,576,760 1.98 1.86
TASCO 80,300 1,121,000 13.96 1.84
JTS 13,600 737,250 54.21 1.82
TU 488,500 5,628,430 11.562 1.69
CPN 122,400 7,018,650 57.34 1.68
PSH 8,000 28,800 3.60 1.60
THG 33,700 287,950 8.54 155
PRM 58,200 416,130 715 1.51
TRUE 2,897,400 33,736,770 11.64 1.48
TTW 37,600 345,920 9.20 1.46
TDEX 12,100 101,956 8.43 1.45
BAM 85,600 667,795 7.80 1.44
SJWD 14,100 97,220 6.90 1.42
QH 190,900 244,383 1.28 1.19
TLI 116,700 1,377,350 11.80 1.07
ICHI 22,300 307,740 13.80 1.05
TFG 173,500 828,234 4.77 1.05
KTC 121,300 3,456,825 28.50 1.04
OR 204,800 2,730,640 13.33 0.95
SPRC 166,300 1,100,465 6.62 0.85
EA 73,300 200,984 2.74 0.84
THCOM 38,800 355,365 9.16 0.77
MBK 12,900 232,650 18.03 0.67
STPI 57,900 256,970 4.44 0.65
TPIPP 23,700 43,371 1.83 0.62
TISCO 19,300 2,164,100 11213 0.57
SISB 13,700 139,990 10.22 0.54
TOA 19,900 283,970 14.27 0.53
E© 67,700 1,129,580 16.69 0.49
ORI 11,200 19,264 1.72 0.49
ERW 82,100 208,534 2.54 0.47
CNO1 406 8,891 21.90 0.42
BILIBILIO1 42,000 212,100 5.05 0.39
BGRIM 21,900 280,860 12.82 0.33
BPP 100 1,120 11.20 0.31
BAY 1,700 28,050 25.50 0.27
AURA 4,800 61,170 12.74 0.20
CHG 12,000 18,600 1.55 0.20
WHAUP 8,600 39,044 4.54 0.19
SAMART 4,100 25,105 6.12 on
TPIPL 17,800 12,817 0.72 0.07
CKP 1,200 2,712 2.26 0.03
CNTECHO1 30 855 28.50 0.02

AL: aaoksanNSweIKOUSHINAING 1a: InnovestX Research
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addaqaould aarakulne

asunSBoUIgARUUDOVHUSKIS
wmumsz‘?-maﬁuua\mj@ms fu SUR 2 N.wW. 2569

Bou BoRUSKIS Uszian Sunlaun 35msilau/

KannNSweg [omuhe [9muhe

CHARAN g gno oSeyoAU Ruanley 28-01-69 800 17.90 14,320 o
CHARAN ug gno oSeyoAU Ruaey 30-01-69 2,900 18.15 52,635 3o
EP ug gns duanana Ruaney 30-01-69 900 116 1,044 3o
KKP g USSEL WOUWITY Yuéwﬁtguaonénér‘io:z‘]eﬁu 02-02-69 225,003 0.37 83,251 [0ht)
THAI ug ¥o1a SAUOSIKE Ruaney 31-01-69 40,000 14.60 584,000 [0ht3)
TMAN g 08nEss ASUS:MUULAA Ruanley 13-01-69 9,500 10.50 99,750 do
Total [2) 167,749

ng 667,251

ans___ (499,502
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SPBONDS8O Bt0.02838

XD

AAPL19 Bt0.0045

AAPL80 Bt0.00805

XR

PTECH 2:1@Bt2.00

PD

CSCO06 Bt0.0133

ORCLO6 Bt0.00521
16

PD

DELL19 Bt0.0141

ICBCO6 Bt0.0637

ICBC19 Bt0.0534

INETREIT Bt0.0675

JPMUSO06 Bt0.01564

JPMUS19 Bt0.0806
23

STI Bt0.026
Last trading day
KKP-W6

10
XD
IBMO6 Bt0.02081
IRC Bt0.493
VISAO06 Bt0.00259
VISA80 Bt0.00259

17
PD
1DIV Bt0.45
TDEX Bt0.3

24
XD

JNJO3 Bt0.016339

QHHRREIT 1:0.1642

PD

TAIWANAI13 Bt0.01956364

TAIWANHD13 Bt0.27755406
n

18
PD
TSC Bt0.8

25

METCO Bt30
THAIBEV19 Bt0.423
PD
AOT Bt0.81
12
19
XD

MSFTO1Bt0.0049
MSFTO6 Bt0.00706
MSFT19 Bt0.008
MSFT80 Bt0.01449

26
XD
TAIWANAI13 Bt0.049725
UNIQLO8O0 Bt0.05475
PD
STI Bt0.026

LPGOLD13 Bt0.03704797
MMM BtO.1
MMM 10 : 1 XD(ST)
ORCL19 Bt0.0131

13
XD
AMGNOG6 Bt0.01951
LLY80 Bt0.00274
SBUX80 Bt0.00987
PD
FPT Bt0.32

20
PD
METCO Bt30

27
PD
IRC Bt0.493
TAIWANT19 Bt0.3169

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date

XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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addtaouls aaakuing

A
-2

KanNSWoNBoAao29 Cash Balance

Kannswalu wKannswd  aa Us:zian 1 i idug amu:UogUu
us:tnA dwdo LASOVKLIY
A A-F SET CB USUN/USUNgo8/NEVNUAAUIQEIS:KTMUINEUARAIKUQ 07 u.A. 2569 - Listed
AE AE-F SET CB wamsdlgumuvianuans 3 Udadedusurhlkdouyoor 03 1.n. 2568 - Listed

UOHU < 100% ua\)nums &0 dSuvUMSIBU Us:U
HUHOOUH 31 5u1Ay 2567

AKS AKS-F SET CB masuAWovdua:ane 25 d.n. 2568 - Listed
AKS AKS-F SET cs raouleydliuaavnouiipu/Itkdeasy dksuoumstou 18 a.n. 2568 - Listed
laswa 2 dugasun 30 Daueu 2568
AKS AKS-F SET CB douveriiioRu < 50% yavnuds:udo dKsubumsiou las 16 4.n. 2561 - Listed
1Na 2 Fugadun 30 TaUNEU 2561
AMARIN AMARIN-F SET CF MsAs:NENIsHoRUKSOKLDUDLSILEosTASUAOU 05 0.8, 2568 - Listed
B52 B52-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 03 1.n. 2568 - Listed

ﬂahu <100% yovnNUBS=UAd drSuvUNISIBU Us:U
FuF03Un 31 SUNAU 2567

B52 B52-F SET CB s1wldnnmsduduvuus:d < 100 awuuwn (SET) HSO < 03 10.n. 2568 - Listed
50 &uuin (mai) d1KSULUANSIBU Us:U auaqoun 31
SunAuy 2567

B52 B52-F SET CB douvvlfioRU < 50% YaPNUBISLIED dKSULUAISIDU 29 A.W. 2567 - Listed
Us:$t dugadun 31 Sumny 2566
B52-W4 - SET CB wWamsdiigumumianuans 3 vaadeiusurhlkdouyoog 031.n. 2568 - Listed

fioRU < 100% yoPNUINS:IAD EKSUDUASIDU Us:oU
dugasu 31 5u1Au 2567

B52-W4 - SET CB $191G0NMSANTUNUUSSU < 100 1UUIN (SET) Ko < 030.n. 2568 - Listed
50 &uin (mai) dmsuouMSIBU Us=510 dugadur 31
SumAu 2567

B52-W4 - SET CB douyopiioRu < 50% yovNUYS:LIED dKSULUMISIDU 03 A.w. 2568 - Listed
Us:t dugasun 31 sudny 2566
BROCK BROCK-F SET CB s1eldomnmsdituuus:U < 100 &un (SET) Ko < 26 A.W. 2568 - Listed

50 &1UUTN (Mai) FKSUDUMSIBU Us:570 dugasur 31
SudAU 2567

BYD BYD-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 05 §.A. 2568 - Listed
oAU < 100% yovnuBs:U&D dkSULUMSIDU Us:SU
duaadud 31 SudAy 2567

CHARAN CHARAN-F SET cs n.a.0. udolAUSENKSoNELNUIATYOUMSIDU dHSUDY 19 &.n. 2568 - Listed
mistou {aswna 1 dugadui 31 DunAw 2568
CHO CHO-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 03 1.n. 2568 - Listed

OOHU < 100% UE)\)I’]UlﬂS 1&o drSuvUMSIBU Us:U
HUHOOUH 31 5ud1Ay 2567

CHO CHO-F mai CB USUN/USUINgo8/NEVNUAAUQETS:KTMUINEUARAIKUQ 03 0.n. 2568 - Listed
CHO CHO-F mai cs aeuteydliuaavanuiku/Iilkdeasy dksSubumsiou 03 U.A. 2568 - Listed
Us:9hU dugadun 31 5udnny 2567
CHO CHO-F mai CB douvevddioRu < 50% veonugis:udo dksuoumsiou las 17 w.A. 2567 - Listed
a1 Augadunl 31 DunAy 2567
CHO-w4 - mai CB wamsmluumuumnuans 3 UtiadenAuourhlkdouvovs 03 [.A. 2568 - Listed

fiofu <100% yoonuYs:LIED dNKSULUAISIDU US:HU
FuF03uUR 31 SUAU 2567

CHO-W4 - mai CB USUN/USBNgou/novnuiAalads:kMUINUARFIKUQ 0310.n. 2568 - Listed
CHO-w4 - mai cs waouufyuiuuaoonmumu/TuThuaasU dmsuvunsiou 03 1.n. 2568 - Listed
Us=hd dugasui 31 8usnay 2567
CHO-w4 - mai CB douvovritioRu < 50% vovnuiis:udo drsSuoumsiou 10s 16 N.A. 2567 - Listed
a1 ugadun 31 GunAy 2567
CIG CIG-F mai CB douyoviiioRu < 50% yovNUBIS:LIED dKSULUAISIDU 04 0.n. 2568 - Listed
Us:$U dugadun 31 8uony 2567
CIG-W10 - mai CB douyovgfioRu < 50% vavnuds:uao d1KSuvumsiou 04 0.A. 2568 - Listed
Us:1d duaadui 31 SusnAu 2567
CIG-W9 - mai CB douyovitioRu < 50% vaonui1s:do d1KSuvuMsIOU 04 0.A. 2568 - Listed
Us:oTd Fugadui 31 SusnAu 2567
CITY CITY-F SET CB s1eldomnmsdituvuus:U < 100 &un (SET) Ko < 010.A. 2567 - Listed

50 &1UUTN (Mai) FKSUDUMSIBU Us:570 dugasur 31
ASAAY 2567

CMO CMO-F mai CB wWamsdidumuzianuans 3 taadedusurihlkdouvenr 27 A.W. 2568 - Listed
aahu < 100% yovnuBs:1d0 dSuvUNISIBU Us:U
dugadun 31 SunAy 2567

CMO CMO-F mai cs aouteygliuaavanuiiu/Iilkdeasy dmsSubumsiou 16 W.A. 2567 - Listed
{laswna 1 dugadun 31 0uAy 2567
COMAN COMAN-F mai cs A.a.a. udvlAusunKSonsvNUUATuOUMSIBU dKSUDY 05 w.g. 2567 - Listed
MsIou laswia 2 augadun 30 Dauneu 2567
COMAN-W1 - mai [oF] A.a.0. udvTAUSENKEaNOLNUUATULUMSIDU KSUDY 11A.A. 2568 - Listed
Ms1oU laswia 2 dugadun 30 Tauau 2567
DIMET DIMET-F mai CB wamsdigumunanugns 3 vaadeduourihlkdouvovy 28 A.W. 2568 - Listed

oAU < 100% yovnuBIS:LED §rSULUAISIDU Us:SU
Fugadun 3138ud1Auy 2567

DIMET DIMET-F mai cs aouleygluuaavnowiiu/ Itkdeasy dmsuoumsiou 16 W.A. 2567 - Listed
{laswna 1 dugadun 31 0uAy 2567
DIMET DIMET-F mai CB douvovgliioRu < 50% vovnuds:Lad dvSubuMSISU 04 .A. 2567 - Listed

Us:1d Fuaaduit 31 SusiAu 2566
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addtaouls aaakuing

KannSwatu
us:inA
ECF

wannswd
10612

Uszan
1ASOVKLNY

douyovgtioRu < 50% vovnudis:udo diksuvumsiou (as
U1 3 Fugadun 30 Augngu 2568

24 w.g. 2568

unauan

amuzdoguu

Listed

ECF-w6

CB

douyovrtioRu < 50% yoonuiis:udo drsuvumsiou (as
u1d 3 dugadun 30 Augnau 2568

24 w.g). 2568

Listed

EFORL

EFORL-F

CB

douvovifioRu < 50% vovnuiis:udo drsuoumsiou 1as
U1d 3 dugadun 30 Augnau 2564

17 w.g. 2564

Listed

EMC

EMC-F

SET

CB

wanmsdrdumuzianugns 3 taadedusurilkdouvoor
oAU < 100% yovnuBIS:U&D dkSULUMSIDU Us:SU
duaadu 31 SunAy 2567

28 A.w. 2568

Listed

EMC

EMC-F

SET

CB

douyovrtioRu < 50% voonuiis:udo dmsuvunmsiou (as
1d 1 dugadun 31 DuiAu 2565

18 w.A. 2565

Listed

EMC-w7

SET

CB

wanmsdidumuzianugns 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:UdD dkSuLUMSIBU Us:HU
duaadud 31 SunAy 2567

28 A.w. 2568

Listed

EMC-W7

SET

CB

douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as
u1d 1 dugadun 31 JuiAy 2565

27 0.4. 2567

Listed

EVER

EVER-F

SET

CB

wamscidumunanugns 3 vaadeduourilkdouvovy
foKU < 100% yovnuis:LEaD dkSuvunIsIdu Us:U
dgugadun 31 8uoAu 2567

05 [.n. 2568

Listed

GEL

GEL-F

SET

CB

douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as
U1d 2 dugadun 30 Daueu 2568

15 d.n. 2568

Listed

GEL

GEL-F

SET

CB

wamsdiguvunanugns 3 UaadefAuourhlkdouvany
foRu < 100% yovnui1s:Lad dsuvunisidu Us:l
dugadun 31 8uoAy 2567

05 [.A. 2568

Listed

GENCO

GENCO-F

SET

CB

wamsdrdumuianuans 3 taadedusurihlkdouvens
oAU < 100% yovnuBs:udd dksuoUMSIBU Us:SU
augadun 31 SunAy 2567

27 A.W. 2568

Listed

GJS

GJS-F

SET

CB

wanmsdidumuzianugns 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:udo dksuoUMSIDY Us:5U
duaadud 31 SunAy 2567

03 1.A. 2568

Listed

GRAND

GRAND-F

SET

CB

HOUUS\)NHOHU <50% UEJ\)I’]UZﬂS 1do dksuvumsiou (as
a2 auaooun 30 UfHugu 2568

15 d.n. 2568

Listed

GRAND

GRAND-F

SET

CB

USUN/USBNgos/nEvNURAUNES:KTMUINAUARAIKUQ

250.9.2568

Listed

GRAND

GRAND-F

SET

CB

wamsdrdumuianuans 3 taadedusurihlkdouvens
oAU < 100% yovnuBs:udd drSuLUMSIBU Us:SU
dugadun 31 SunAy 2567

28 A.w. 2568

Listed

GTvV

GTV-F

CB

wanmsdrdumuyianuans 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:U&D drSULUMSIDU Us:HU
duaadu 31 SunAy 2567

06 0.A. 2568

Listed

GTvV

GTV-F

CB

douyovrtioRu < 50% vovnudis:udo dmsuvunmsiou (as
g 2 augadun 30 Uauigu 2567

15 a.n. 2567

Listed

HEALTH

HEALTH-F

CB

wamsdnaumuumnuans 3 UgadeAuourhtkdouuovs
fiofu < 100% yovnuis: 1do drSuvuMSIBU Us:U
Augadun 31 SunAu 2567

04 0.A. 2568

Listed

HYDRO

HYDRO-F

CB

wamsdigumunanugns 3 vaadefduourhlkdouvavy
doRuU < 100% vovnuis:Lad dkSuvunisidu Us:5t
dugadun 31 8uoAu 2567

04 0.A. 2568

Listed

HYDRO

HYDRO-F

CB

douyovgfioRu < 50% vavnuds:uao d1KSuvumsiou
Us:9U dudadun 31 suonAu 2561

010.A. 2562

Listed

HYDRO-W2

CB

wWamsdidumuzianuans 3 taadedusurihlkdouvenr
aahu < 100% yovnuBs:A0 dKSuvUMISIBU Us:U
duaadun 31 SuniAy 2567

04 U.n. 2568

Listed

HYDRO-W2

mai

CB

douyeviiioRu < 50% YouNUBIS:UED SIKSUDUATSIDU
Us:U dugadun 31 8umAy 2561

20 fA.w. 2567

Listed

ITD

ITD-F

SET

CB

wWamsdrdumuznanuans 3 taadedusurihlkdouvend
aahu < 100% yovnUBs:1A0 SMSuLUNISIBU Us:U
duaadun 31 SunAy 2567

04 U.n. 2568

Listed

ITD

ITD-F

SET

(o]

waouufyuiuuaoonmumu/TuThuoasU dmsuvunsiou
Us=TU dugasui 31 usnny 2566

011.9. 2567

Listed

KC

KC-F

SET

CB

wanmsdrdumuyianuans 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:U&D drSULUMSIDU Us:HU
duaadud 31 SunAy 2567

04 0.A. 2568

Listed

KC

KC-F

SET

CB

s1wwldonmsditiuvnuds:5d < 100 ammn (SET) hSO <
50 &uuin (mai) dmSuvuAISIBU Us:5U auaooun 31
5UNAU 2567

04 0.A. 2568

Listed

KC

KC-F

SET

CB

USUN/USBNgou/novnuAaladS:KUMUINUARFIKUQ

26 1.A. 2567

Listed

KC

KC-F

SET

CB

HOUUO\)NHOHU <50% vovnuis: udo dmsuvunsiou (as
u1d 1 Augadun 31 DunAy 2565

19 w.A. 2565

Listed

KGEN

KGEN-F

CB

wamsdrdumuzianuans 3 taadedusurilkdouvons
oAU < 100% yovnuBs:udd dksuouMSIBU Us:SU
duaadu 31 SunAy 2567

03 1.A. 2568

Listed

KGEN-W2

CB

wamscdiduvuanugns 3 vaadoduourlkdouvovy
diofu <100% yoonuis:LEd dhksuLUMISIDU Us:5U
Augadun 31 Sumau 2567

030.n. 2568

Listed

MADAME

MADAME-F

SET

CB

wamscdigumunanugns 3 vaadeduourihlkdouvovy
foRU < 100% vovnuis:LEad dkSuvunIsidu Us:t
dugadun 31 8uoAu 2567

04 0.A. 2568

Listed

MADAME

MADAME-F

SET

CB

douyoviioRu < 50% YouNuUBIS:UE0 dIKSULUATSIDU
Us:t dugasun 31 8udny 2566

05 1.n. 2567

Listed
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Kannswelu ANNSWY Us:an idug amu:Uaguu
Us:zind 1ASOVKLIY

MADAME-W6 douvavgfioRu < 50% younuds:do dkSuPUMISIDU 09 U.9. 2568
Us=510 Auaadud 31 SuoiAy 2566
MADAME-W6 - SET CB wamscigumunanugns 3 vaadeduourihlkdouvovy 09 0.¢. 2568 - Listed
foRU < 100% vovnuis:Lad dkSuvunIsidu Us:5t
dugadud 31 S5unAY 2567

META META-F mai CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 03 [.A. 2568 - Listed
doRu < 100% yovnui1s:Lad dksuvunisidu Us:l
dugadun 31 5uniAy 2567

Listed

MILL MILL-F SET CB douyoviioRu < 50% YooNUBISIED §IKSULUATSIDU 02 W.g. 2568 - Listed
Us:$U dugadun 31 8udny 2567
MILL MILL-F SET CcB USUN/USBndos/navnuRatadISKMUINAARAKUQ 16 &.A. 2567 - Listed
MILL MILL-F SET cs RaouUeyBluuaavaNuIiRu/IlAdoasy dmsubumsiou 17 w.A. 2567 - Listed
laswna 1 dugadun 31 JuAy 2567
MONO MONO-F SET CB usun/uSungog/novnuradazis:kimuinuAnikua 10 w.g. 2568 - Listed
MVP MVP-F mai CS n.a.0. USvIEUSENKEonoYNUYOTKD Special Audit 26 5.A. 2568 - Listed
MVP MVP-F mai CB douvavdioRu < 50% yovnudis:udo dksSuvumsiou las 18 &.n. 2568 - Listed
11a 2 Fugadun 30 TaUBU 2568
MVP-W2 - mai CS n.a.0. WFolkUsENKEonoNUIOTAD Special Audit 26 5.A. 2568 - Listed
NATION NATION-F SET cB douvepffioRu < 50% yoonudis:udo drksuoumsiou as 14 5.n. 2561 - Listed
und 2 augadun 30 UaUIguU 2561
NCL NCL-F mai CB usun/uSungog/novnuradazis:kimuinuAnikua 15 &.n. 2568 - Listed
NCL NCL-F mai CB wamscdidumunanugns 3 vaadeduourlkdouvovy 03 [.A. 2568 - Listed

nonu <100% voonuihs:do dkSuvumsiou Us:t
dugadun 31 SuAu 2567

NEP NEP-F SET CB s1wldonmsdituvuys: < 100 muum (SET) K80 < 04 0.n. 2568 - Listed
50 &uuin (mai) dKSUOLUANSIBU Us:U auaooun 31
SuMAY 2567

NEP NEP-F SET CB douveffioRu < 50% younudis:udo drksuoumsiou las 14 a.n. 2561 - Listed
a2 auaooun 30 Uaugu 2561
NEWS NEWS-F mai CB douvavriioRu < 50% yovnudis:udo dksuvumsiou las 15 &.A. 2561 - Listed
a2 QUHOOUH 30 Daueu 2561
NRF NRF-F SET cs A.a.a. udvlAusSINKEanovNUUATULUMSIDU SKSUDY 23 8.A. 2567 - Listed
msiou lasua 3 QUHOZ)UH 30 fAiugneu 2567
NRF-W2 - SET CS n.a.qa. llO\)THUSUﬂHSOﬂO\)nUllFﬂU\)UmSl\)u dnsuou 17 a.n. 2568 - Listed
msiSu laswna 3 Augadun 30 AU 2567
PEER PEER-F mai CB wamscdiduvunanugns 3 vaadeduournlkdouvovy 04 1U.n. 2568 - Listed

oAU < 100% yovnuiis:udo dksuouUMSIBU Us:SU
Augadun 31 SunAu 2567
PEER-W2 - mai CB wWamsdiaumuanuans 3 taadedusurihlkdouvenr 04 0.A. 2568 - Listed
foKu < 100% yovnuis:Ldd dmsuvunisidu Us:5l
dugadun 31 SunAy 2567

PERM PERM-F SET CB douvarffioRu < 50% yovnudis:udo dwrksuvumisiou las | 18 &.A. 2568 - Listed
1d 2 dugasun 30 DU 2568
PERM PERM-F SET CB wamsciiaumupionuans 3 Uaadeusurhtkdouyeoor 03 1.n. 2568 - Listed

foKuU < 100% yovnuis:L&D dksSuvunIsidu Us:5l
Fgugadun 31 8ud1AY 2567
PICO PICO-F mai CF msns:enIstioRursorUosovs1sgosliiasudou 02 .. 2568 - Listed

PLANET PLANET-F mai CB wamsdiguvunanugns 3 vaadefduourhlidouvavy 05 [.A. 2568 - Listed
doRuU < 100% vovnuis:Lad dkSubunisidu Us:5l
FuF03uUR 31 SUAU 2567

PLANET-W2 - mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 19 0.A. 2568 - Listed
doRu < 100% yovnuds:LI&D ehkSuLUAISIDU Us:5U
duaadud 31 SunAy 2567

PLANET-W3 - mai CB wamscdiduvunanugns 3 vaadeduournlkdouvovy 15 n.6). 2568 - Listed
oAU < 100% yovnuis:udo dksuouUMSIBU Us:SU
dugadun 31 SunAu 2567

PPPM PPPM-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 05 .A. 2568 - Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FuF03uUn 31 SUNAU 2567

PPPM-W6 - SET CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 05 [.A. 2568 - Listed
diofu < 100% yovnuiis:udo drsuoumsiou Us:5U
Fuaadunl 31 SumAu 2567

PRECHA PRECHA-F SET cB s1gldnnmscudumuds=sU < 100 duuin (SET) Ko < 03 U.n. 2568 - Listed
50 AUUTN (Mai) FKSUDUMSIBU Us:=510 dugasun 31
5UAU 2567

QDC QDC-F mai CB wamscdigumunanugns 3 vaadeduourihlkdouvovy 05 .A. 2568 - Listed
OOHU <100% yovnuis:udd frSuvunISIBU UsU
Fudadun 31 SumAU 2567

QpC QDC-F mai cB USUN/USUngdos/navnuRaUaEISKIMUINQARAIKUQ 18 w.g. 2567 - Listed

QDC QDC-F mai CB aouuo\)wnohu < 50% yoonu1s:uas &KSuvuMSIBU 03 0.n. 2565 - Listed
UsssU duaasun 31 sumau 2564

QTCG QTCG-F mai CB aouuo\)wnohu < 50% yoonu1s:uas &KSuvuMSIBU 05 0.n. 2568 - Listed
Uss$U duaasun 31 sumna 2567

RML RML-F SET CB douvovriiioRu < 50% vovnuiis:udo drsuoumsiou (os 18 w.g. 2568 - Listed

U1 3 Auaadui 30 Augngu 2568
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KannSwatu wannswd ‘ Q Uszan amuzdoguu
UszinA 10A10 1ASOVKLIY
RML RML-F SET CB wamscdiguvunanugns 3 Uaadefuourhlidouvovy 03 .A. 2568 Listed
ﬂahu < 100% yovnuUBs:uAD dnsuounsIBu Us:ol
duaadun 31 SusAY 2567
RS RS-F SET cB USUN/USUngdos/navnuRaUaEISKIMUINQARAKUQ 19 w.n. 2568 Listed
RS-W5 - SET CB USUN/USUNgo8/N2ONUAAUIQEIS:KTIMUINEUARAIKUQ 19 w.n. 2568 Listed
SAM SAM-F SET [oF] A.a.0. UILTAUSENKSONOLNUUATYLUMSIOU dKSUDY 1M w.g. 2568 Listed
MSIBU Us:510 dudasunl 31 Suau 2567
SAM SAM-F SET [oF] A.8.0. UFLTRUSENKSONOLNULATYLUMSIOU dKSUDY 1M w.g. 2568 Listed
msiou Tasuia 2 dugasdui 30 TAUNEU 2568
scl SCI-F SET CB wamscdiduvunanugns 3 vaadeduourhlkdouvovy 27 A.W. 2568 Listed
foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
dugadun 31 SuAu 2567
sbc SDC-F SET CB douyeviioRU < 50% YouNUBIS:UED dIKSUDUATSIDU 27 A.W. 2566 Listed
Us:$10 dugadui 31 SusnAu 2565
SOLAR SOLAR-F SET CB douyevitioRU < 50% Yovnud1s:udo dkSuvumMsIou (s 18 .. 2568 Listed
u1a 3 Augadun 30 Augnou 2568
STELLA STELLA-F SET CB wamscdidumunanugns 3 vaadeduourlkdouvovy 03 [.A. 2568 Listed
foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
dugadun 31 SuAu 2567
STELLA-W6 - SET CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 03 .A. 2568 Listed
foRu < 100% vovnui1s:Lad dsuvunisidu Us:l
FuF03Un 31 SUNAU 2567
STOWER STOWER-F mai CB wanmsdidumuzianugns 3 taadedusurilkdouvoor 04 0.n. 2568 Listed
doRu <100% yovnuds:L&d éhksudUMISIDU Us:5U
duaadud 31 SunAy 2567
STOWER STOWER-F mai CB douyovgiiioRu < 50% younuBIs:uAd &KSULUAISIDU 05 1.n. 2563 Listed
UsssU Auaadun 31 Sudnau 2562
TFI TFI-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 26 A.W. 2568 Listed
doRu <100% yovnuds:L&d éhksudUMISIDU Us:5U
duaadud 31 SudAy 2567
TL TL-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 05 0.n. 2568 Listed
ﬂahu <100% yovnUBs:UAd drSuvuNISIBU Us:U
FuF03uUn 31 SUNAU 2567
TL TL-F SET CS n.a.a. uoohﬁu@&nHsono\unuunfuoumsn\)u drksuou 14 1.n. 2568 Listed
AISIBU Us:010 Gugaduil 31 Suonu 2566
TL TL-F SET [oF] A.a.0. LHVTAUSENKENOLNUUATULUMSIDU KSUDY 14 1.A. 2568 Listed
msiSu laswna 3 Augadun 30 AugEU 2567
TL TL-F SET CB douyevLiioRU < 50% YouNUEIS:IED KSUDUATSIDU 28 A.W. 2567 Listed
UssshU Auaadun 31 Sudaw 2566
TNDT TNDT-F mai CB aouuoownonu < 50% yovnui1s:1do dsuvunisiou 04 U.n. 2568 Listed
st duaasun 31 Suonaw 2567
TNDT TNDT-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 04 0.n. 2568 Listed
doRu < 100% yovnuds:LI&D ehkSuLUAISIDU Us:5U
duaadud 31 SunAy 2567
TRC TRC-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 03 [.A. 2568 Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FUF03UR 31 SUNAU 2567
TRC TRC-F SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 17 w.g. 2563 Listed
w1d 3 Auaadui 30 Augnsu 2563
TRITN TRITN-F SET CB wamsdiguvunanugns 3 vaadefduourhlidouvavy 04 U.n. 2568 Listed
ﬂOhU <100% yovnUBS:UAd drSuvUNISIBU Us:U
FuF03uUR 31 SUAU 2567
TSI TSI-F SET CB douvavrjfioRu < 50% younudis:udo dksuoumisiou las 18 &.n. 2563 Listed
U1d 2 Augadun 30 TALEU 2563
TSR TSRF SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 18 w.g. 2567 Listed
w1a 3 Auaadui 30 Augnsu 2567
TSR TSR-F SET cs raouleydliuaavnoiiru/ ITkdeasy dksuvumstou 17 w.A. 2567 Listed
laswna 1 dugadun 31 JuAy 2567
TTCL TTCL-F SET cs raouleydliuaavnoiiEu/ Itkdeasy diksuvumstou 18 w.8. 2568 Listed
laswa 3 dugadun 30 Auengu 2568
TTCL TTCL-F SET CB aouuoownonu <50% yovnudis:udo dsuvunmisiou (as 18 w.o. 2668 Listed
a3 dugasun 30 Auengu 2568
TTCL TTCL-F SET CB masu3ovuoWuwWAoMS 05 w.¢. 2568 Listed
TTCL TTCL-F SET CB USUN/USUINgo8/NEVNUAAUQETS:KTMUINEUARAIKUQ 28 0.A. 2568 Listed
Ums UMS-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 28 A.W. 2568 Listed
doRu < 100% yovnuds:LI&d dkSULUAISIDU Us:5U
duaadud 31 SunAy 2567
VS VS-F mai CB douvovfioRu < 50% yovnuiis:udo drsuoumsiou 1as 15 w.A. 2568 Listed
a1 dugasun 31 AU 2568
VS VS-F mai CB s1wlidmnnmsdrdumuls=U < 100 &wuin (SET) k3o < 25 A.w. 2568 Listed
50 &1uUN (Mai) FKSUDUMSIBU Us:57 Augasun 31
SuNAY 2567
WAVE WAVE-F SET CB douyeviiioRu < 50% YouNuBIS:IED dIKSULUATISIDU 26 0.n. 2568 Listed
UsssU Augadun 31 Susiaw 2567
WAVE WAVE-F SET CB wamscdiduvuanugns 3 vaadoduourlkdouvovy 26 U.n. 2568 Listed
oAU < 100% yovnuBs:UdD dkSULUMSIBY Us:5U
auaooun 31 5Ud1AY 2567
innGvest™ Page 18

usunkannswelundu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

wannswd aaia Us:zan aau:doguu
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Us:tnA

WAVE raouleydliuaavnouiiu/ Itkdeasy dksuoumstou 26 0.A. 2568 Listed
Us=$t dugadun 31 suong 2567

WAVE-W4 - SET CB douyovrtioRu < 50% yaonui1s:Ldo d1KSuvumsiou 26 0.n. 2568 - Listed
Us:od Fugadui 31 Susnay 2567

WAVE-W4 - SET CB wansdidumuzianuans 3 taadedusurilkdouuoor 26 0.n. 2568 - Listed

foKU < 100% yoonui1s:LEo eksSuvunIsidu Us:ht
Fugadun 31 sud1Ay 2567

WAVE-W4 - SET [oF] Raouleysluuanvanuiiu/Tkdoasy dmksuounsiou 26 0.A. 2568 - Listed
Us:1d Fugadui 31 SusnAu 2567
WSOL WSOL-F SET CB douyovrtioRu < 50% yovnuiis:do dsuvumsiou las | 20 w.n. 2568 - Listed
Na 1 dugasun 31 DuAu 2568
WSOL WSOL-F SET cB USUN/USUNngos/nevnuRalagISKIMUINEUARAKUQ 18 w.g. 2567 - Listed
XBIO XBIO-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 04 0.A. 2568 - Listed

oAU < 100% yovnuBIS:LED EIKSUOLUAISIDU Us:EU
gugadun 31 8uo1AY 2567

XBIO XBIO-F SET CB douvaviioRu < 50% yovnudis:udo dksuvumsiou las 16 w.g. 2565 - Listed
und 3 dugadun 30 Augneu 2565
XBIO-W6 - SET CB wamsdrdumuianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed

foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugadun 31 8udAy 2567

XBIO-W6 - SET CB douvopifiioRu < 50% yovnudis:udd dwsuoumisiou las | 02 n.w. 2567 - Listed
und 3 dugadun 30 Augngu 2565
XBIO-W7 - SET CB wWamsdrdumuzianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed

foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugadun 31 8udAy 2567

XBIO-W7 - SET CB douyovrtioRu < 50% yovnuiis:udo dsuvumsiou las | 09 u.A. 2568 - Listed
Na 3 Fugadun 30 Augnou 2565

XYZ XYZ-F SET CB douvevdfioRu < 50% voonusis:udd drksuoumsiou las 18 w.g. 2568 - Listed
U1d 3 dugadun 30 Augnuu 2568

YGG YGG-F mai CB douyovgliioRu < 50% YouNUBIS:UED dKSULUATSIDU 27 A.W. 2568 - Listed

Us:970 Augadui 31 SusnAu 2567

AUY: aanakannSweid
KINBWKA: tNSOVKLNE CB, CS, CF ua: CC JwatvAuldaouddun 25 JunAu 2567
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Joavouans:

Joyalusrgvmuiibudeyanimsidaiwedeansisaus Fotnavnuanunsaigndvidlasnall ua:ludeyanidesdiiio:de dold udivd usinkannswe suluoar
ong $1a (“USen”) Dld8uguresusevivANUgNdav Kivauystivavdayadonaolidesvla AcWAARUAUSINgegTustsvubiduwgomstiaualuyuuew
yovUSUN taziduAcuAIRU fu SuRnUsINgTustsvLIMdu doatowdgunuavidmerkavsudonas lagusy nlsududevudvlkaisisausu KéolinabnuNsIu
swodsarhduems uwsdoyaliuritinavnuinidu usinlusuiaseudemsihdeyakdonouAaiEula WITunnnsed - doliutinavnudvaosidqawdolums
Worseundaauloneunsavnu uano1nd USUN az/KSe USUNTUIRSEUEVUSENaDTdoUIRgoTavKEanaUs:luutlaq AUUSENTaq AgnnaiodvlusiemudRId

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin

© a@vouavuans 2569 usunkannswe dululoari g $1Aa

innGvest™ Page 20

usunkannswelundu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

28, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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