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ANQaa1aLnIvBALEg/WAGD Unavnudivsakgadodo SET Wousolugov | nssuaduaalka
@ o . 2o ! - ! 1,310 Ug o10avd Fund ' @h-uan. cdhosade
tdudun 2 Us:=1Qu TRUE ndsuavuaznaqauaala Wuk. Flow Tatd - ansdotdion

PBOC (Suns:=Au
An.

SET WnAokaousu
| SET nzauuodnucio 3u 6 Sudoltion

Us:idusnagnsssno-ulsunebuluwaliiivasu udaaia
AoutVs:Ias:3vMIALSLINUIYISD Uodameuon Buwe 1290
PCE ak$gd oonunmuma ua:masiwaavaandslums
Uszyuludlarkkin uazldululdsio=inmisaaaonibolu 1270
2H69 aarawndoauAIaLUDSUKan 1300/1285 (iAos
KaamIAWNEUWOTU LUoAU 1320/1330 1950

- 16-Jan-26 19-Jan-26 20-Jan-26 21-Jan-26 22-Jan-26
Us:lquanney

e Usu. nSudnanodivus:ziGunsutlaudiu WEF Snwno:=luldmaonikis
[AsoauAsovldd:lELUOMYAISIDSLadvdeyeyreunaslae i

SET nagous:au 010&ve MSCI verhlsiuuua
1300 90 16 nunounaun lrey-TRUE nadu
) Auoeu yaAgo A
nglndua: 6 Ku
au.

Election Rally
auuayu yaAnms
Bowgrins:augo

donlhavnuus=1duak

lAium@aamsdo 8 v1atluglsuo:us:iGuavnano agvlsAmuan govduuev SET a:ingeulkolunsou GamMUMSNgoEUS:MALUNGUSUIIAISIEADIUIEEDAT
anmwglsulds:dumsworsaundoanavAsAIAUaKSgd Kav Usu. sgmaas nagnsavnudouu:un “Selective Buy” u 2 Bukanua: 3 guInsadvADToS8UIN
nSudgvAviNMno:lnAsouAsovASULlaUd W= Ao U:

« IEA USumamsaiaanathiiudu TagusutumamseaiouavdAthiu 1. AU Earnings Play 3omarils 4Q68 o:iaulaldutiiu 10%YoY tasisituzt Outperform
land 2569 1Wu +930kBD/bbl (10U +700kBD/bbl) ISOA2TUINT o1nwWugussaoUuAva:Bluwudulshd uuzth ADVANC BGRIM CHG GPSC GULF
fiou 91nMO: AN. AtddauqaontneuRduloucmuuiasmsmi OR PRM
FAamASansya n:Thfno:muqao:aoa\)aj +3.7MBD/bbl unavnun 2. KuluwanaumwaWoadons:uaiduaaua: aanouWURoUtALAwasaavnu uyoldu 1)
SuRoWIEELIA INd(s PTTEP La: TOP L Auluwadiksuavnus:g:g19 (Misuda:uuuav, Fuwoud, gusmsouldounsy, b

« Fitch Ratings 1OOUS:UULASUYADUODIULNBEYAILIEED U SET ESG Ratings A-AAA ua:s1eduwaaiiiaue lasmalk Div. Yield gotAulas 5%)
lAstiavInAIsavnunacavsuusviudu laglawiznguodaond LtuzU1 AP DIF KTB PTT TISCO ua: 2) Auluwadiksuavnus:e: du 6 (W@ou (flsU 68
su1As uazneadv kavmsavnuluaunswean1ost 2568 aaav JuAY, FUNOUd, moumuUuwamﬂstu 2568 Alkdodraravknldulunanus:nA
3.8% llazus:lou GDP U 2569 o:1Gulatwew 4.1% 1W0u Sentiment Ses:kIomMaluudo otk Div. Yield (AU 5%) Lluzun BAM KBANK SAT THANI TLI
[Goauaengu China Play Li:hs:as:opmsaonu 3. Trading Idea: Unavnunsupcuidgvidia:dovnsiAvmls uuzth 1) RUusuiAsima

« JNTO wgguou unn. sunlaumoidegyyulu s.n. 2568 anav 199U (s 4Q68 p:00nuaUladKkEogONSLAD YoY muAa wdougoiuudliuong
45.3%YoY k&0 330,400 AU DINWans:NUKavnend eydunand Uuwagooinns:iabuaaudounsy uusth KTB BBL KBANK KKP 2) RuRAao:laus:Tusu
wirawods:iGuldndutiiordovdu w.g. 2568 1Uu Upside Risk kuu 01 Election Rally wsa:Dujatdulkaldngs: uulﬂsuoﬂoiuuoomLaa\)ﬂamaaﬂm\)
unn. wumvninglugovinAmMaasuydu vovldu Sentiment (8D wuzn nguwielse (CPALL BJC CPN) nauoIKkIsLLa: 1ngovdu (GFPT OSP) ﬂauauwo
uonce CENTEL ERW AOT (MTC SAWAD TIDLOR) lla: 3) K uhA10a9: Tomua\)amﬂn:nUlaa\)m\)ﬂuwmamslu

e o1Uls1ARU TRUE av 14.5% kAo Telenor ungkudadou 24.95% Qs ouaenﬂammﬂﬂmuTuuuuauna\)ua\)ufsuw Usu. nsud Togo:wtiuifvrismusou
uAusunhRdokulasAtu ANGE 139souunl ua:anavlii Put/call U0 wusun PTTEP PTT

Option &SURURIKES 5.35% KavASUS:o:10a1 2 U

go0duLoY SET UNIadIUNSEU 1250-1345 Qa laaloguluus:inA KTB: Upduns:dus:g=duointusliuibutunanmasio:twuduuinontiou

aamunIsUs:NALYU 4Q68 YovngdusuIMSUUNaTkeyBoo:00nul I - o < =
ASUTUAUQIRKINT, UTBUIBKIEEDNULASUOOUOOWSSAMSLTOD AaWUZGULdu 2.15 uInlul 2568 (1.72 un d&KkSu 2H68) 1A 1.55 UINTul

Fuo-0rnadooaaknssulla=RuR iRgodon doutlodumeauonidon 2567 Aalduwaasuunudnduluwagoav 7.4% (5.9% d1Ksu 2H68) Ueush

aaaw laun ﬂcnul?ia\)n{\)dwugﬂs‘gmams’?um:o‘uoonaw suwmsﬁﬂmul?ia\)chuqmmwéuns*waidw lla: ROE gv WhKgs:g=dUR 29.50

(Dwyloan, Bksu, SalBe-gLAsu) Foo:inadondWAUNOUYODSIAN uln

UJulla:kUNGUWEaLYIU, ADIMAUKINAISIOSDINIVASITODSIKID . :

akSg9 LaUUIS LasnSuLaUG souRvdoyalAsugRod Aty o1R GDP CENTEL: Uo9gns:qus:g:dumnsigviu RevPAR tu 4Q68 Nidulalddtunn

4Q68 1a:v00AMUaNUoLAU, PCE W.g. Lla: GDP 3Q68 (S19v1UASH Wunogn 4,524 uin (+15% YoY, +30% QoQ) D1NNVAKOLLIAAY (ARR) N +5%

aame) ua\)ams“gq Foo:dnadomsAikuanAnvAIsdlbuuleue YoY, +17% QoQ lazoas1A1stdiwn (Occupancy rate) A 75% (+6pts YoY,

MYIASUYND AbUUNAENSMSALNUDLLUEUN “Selective Buy” +7ots QoQ) luveu:At 2569 Amarisla 16%YoY Whkues:g:dun 35.50 UN
innGvest™

InnovestX Research usGnKanNSweTundu SCBX



3 nagnsnIsavNUUs:D10U c

| 'M adanaoulys aaakulng s A 260

Or
(=

uUN31AS1EKOUl dstiaarakannswgvoving

BDMS - w39 4Q68: fiilsgnsdoultomnnAdonawiAy 5 22 u.A. Chg Chg Jam
KKP - dutdoo:nauunla; wacsuunumniduduwad L0 Qo) &) )
TRUE - tnulkLvoo TRUE SET 1,311.64 (5.92) (0.45) 72,724.01
TTB - wusliul 2569 NsvaD; waaduLNUMAIBUTUNAG SETS0 874.91 (6.40) (0.73)  62079.79
SET100 1,869.78 (13.97) (0.74) 67,344.51
sSET 562.14 (5.44) (0.96) 738.23
SETHD 643.99 (9.18) (1.47) 43,044.35
SETCLMV 1,222.91 0.59 0.05 24,015.95
SETESG 823.64 (6.00) (0.72) 48,488.82
SETWB 585.62 (7.10) (1.20) 13,129.90
mai 211.92 (1.39) (0.65) 296.66
IAUIDLASUIND asunmiso-vigugnmunaugavnu
lKOﬂ'\SfU (@uun)
Economlc release: JP - ma\)UOlF\SO\)orlswugw W.g., MSWaQ doua
MADOEKASSU W.8. (o:nauegorpa)d ) ans (234) 2 474 5245 5,245
CN - GDP 4Q, GDP a:au, goamuan s.A., NMSKANNAYAEIKASSY .
5.A., NSALNUAUNSWENISIIA:0IOKISUNSWEaal dadou (%) 55.43 51.80 52.67 52.67
20 U.A. ECOHOTiC release: EU - C‘]_UU ZEW F]:)-]UlEOULUlFTSUgﬁO U.A. (5 693) (10 900) (20 606) (20 606)
(lwosu, glslsu) .
21u.A.  Economic release: US - goaBuasvuu s.A., Waueyranoasv, fdadou (%) 9.70 10.28 10.92 10.92
e , . X 1,701 7,027 7,785 7,785
22 u.A. Economic release: JP - Msavoon, Nsulld, QqansAl s.A. o
US - GDP 3Q (Uszuneuns), srelduamsidonedouynna w.g., PCE dagou (%) 6.05 7.14 6.77 6.77
EU - F]OWU[EOULUN:-Ugfﬂﬂ U.A. ElUO\)ﬁU) . 4,225 1,399 7,577 7,577
23 u.A.  Economic release: JP - CPI nouUs:InA s.A., PMI e§Ju u.A.
(Bovdu) dadou (%) 28.82 30.79 29.64 29.64

EU - PMI mnAMISWAaQ USAS Llassou U.A. (u‘]oocﬁu)
US - PMI MAMSWAQ USMS Llassou U.A. (Wovau), noutsouu

#USInA Univ. of Michigan (dolaugame) AsBo-v1gansugnmunauygavnuyav S50 futures

= Feuen 22 U.A.
msmaou?mue\) SET Index (deyay)
advs1a (2,174) 38,351 70,949 70,949
20.0x amuu (6,500) (34,519) (36,418) (36,418)
1800 7 18.4x 1908 8,674 (3,832) (34,531) (34,531)
1,600 - 16.8%
15.2% i 1 — = —
1,400 1 ASBounguovavsIdluaarawusuas
13.6
1,200 -+ 12OX
X (a1uu1n) 22 1.A.
1,000 -
8,005 33,445 77,653 77.653
e mmo o >5ggs g e R Y ey 3,783 29,100 65,058 65,058
§§§<‘%§§§§§8§§§—5§§§§§§§§ ans 4,222 4,345 12,595 12,595
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Company Update

ws§39 4Q68: misansdounonnmigonawiAy

1S71A1031 BDMS 0:s18901uflsans 4Q68 douuon 3.9 Wuau. anav
10% YoY ua: 9% QoQ twsi:ldsuusvnaduoinAlddrewiAuh
WgadovAukamsaithrioulumaldua:msusulsvsionisnioUeys
KIndasremsikaitioon filsunduov BDMS 9:08h 4.3 Wuau. nsvudo
YoY ua: QoQ lasldsuusvkuuinsigldnmwudu Svogvavidulumui
1Is1AmMamsails IstuevdinisAanisaidviilsgnsidoulalu 4Q68
ororlks1A1ku BDMS Tnisusugiukdavoiniusudatuuiuds 14%
91ngadigaaiga ogwisAcu istuevsimsusugudulomatums
ngega:au lagisinadiArisunduov BDMS o:1aula 8% Yoy lul
2569 AVALIU:LN OUTPERFORM dsgsimithkuignaivl 2569 1050
58 DCF fi 28 uIn/Ku

w839 4Q68: Misgnsdounonnmlddnewiay 1S1A1031 BDMS 9:
s19vurlsgnsseunen 3.9 Wuau. anav 10% YoY ua: 9% QoQ ws1:
1dsuusonaduonAldoreWiAsRIRBodovAUKamsaithnoutumald
a:n1sUsuUsLs1I9N1ISNI0 Uy BRIAEoTovAUAIES1IswlnvIULa:
lAsvAnns Life Privilege Club (LP) lsﬂz?auuagwuo'wiﬂz?dwma’wﬁosjﬁ'
400 au. (kdoKkNMB) Kindasienistioan Mlsun@uoo BDMS o:ogh
4.3 Wuau. nsvudd YoY lia: QoQ lagldsuusvryuoinsieldRwudugo
goavldulumunisimanisaild

swidd@ulasodsdu sianisaisiold 4Q68 A 2.7 kbuau. Wudu
4% YoY 1a:nsvdo QoQ 1svdoduoiniaula 1% Yoy Tu 3Q68 Woluv
oudeymnad simansieldonnusnisguossiolng (70% voosigld) oz
w@ula 4% YoY (udaaav 5% QoQ 91nUodsggnia) ua:sigldoinns
usMsU8 0BT (30% vovs1ald) o:1Gula 4% YoY a: 16% QoQ
lwwudusigldonusnmsyUoadivsdluoalaa:susonnalouazldou
ngoudolnsy FoanursasalseaaIaAUWEIRgoUD9INADILTALED
oK LaUIng-AUWEI

BDMS (OUTPERFORM)

symmuiodewugiu 28 uin

EBITDA margin dauua91naAlgo1gwiAy 1s1A1an1sad EBITDA
margin fi 23.4% Tu 4Q68 aaavo1n 25.1% U 4Q67 ua: 25.3% U
3Q68 LovondmigonawiAugIuou 500 au. lduA: 1) Adounsw
Isbwenuransoinwkialae) ravorniarkamsaithnoutumald lag
U09Uuogs:r319n1s Lnauds:Au; 2) n1sUsudsvsignisnivUeyB
dnsuArlgorawinvuRwuTU Foilunau1vInsiAINevAIRgLTU
1ovo1n BDMS UouneovAlKILAWINDIUAIUDIgDIUKEDLTO
INBeua1g 3) AMsUSUUSLSIEAISNIVUEYBAMTAA11G918 SGRA A
Wwuduoinnisus:TuyaAkiaun1oUyERwuduyovlasons LP
nauuamusasiAaaandaveuusliivsasiaenbufaaas fod
LP 10ulAsonIsRauIBnaiuisasuusnisnionisuwngn BDMS 1d
aasadwlogunuldrisoie dolasonsildvosuausnlkuludoud
U 2551

AvUs:uaumsmisuna AV GogWIAUD:E0NaANSNUGOUSIIEUNTS
flsans uduszneunisArlsunagoaviyilasuuday 1s1mansa
flsUnGuov BDMS i 1.65 kijuau. Tul 2568 (1Gula 3% YoY) ua:
1.78 kuau. ud 2569 (16ula 8% YoY) 1s1AvA1LLU:U OUTPERFORM
dmsu BDMS TasTksinudikuignaivd 2569 3195038 DCF i 28
UIN/RU (WACC A 7.3% ta:msiaulas:g:e10f 3%)

ADWIEYY 1510:5Ua1QNISB:a0d0UoVIASUZADlaNIAADIUIEEY
dunosgmaasiotormlkinonisyzaonissnulsanliisvdouuas
Ao WTUE:02nUevRUo8d10aRv:IaUNIOUISUNISSALIWEIUIATU
Us:inAlng og10sAd 1s1Uov31A0WIEEVTU0:aanouavld
(iovo1n BDMS DgusiglduuialkeyoingUosuiolng luueusAsiold
91nn1sTAUSNISHUDBI0G VBTN ISNSIDI9AD 1STIWoVIUDJY
(Hoodu ESG Ao A0UasansuevgUos (S) #o BDMS Tdunies:uu
USKIsAEUAWCYY INTEdKSUNS:uoUMsqQuaRUosaghvdaton

s:3yy UgzinSevins
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
0-2793-9008
raweenuch.p@innovestx.co.th
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Company Update KKP (NEUTRAL) symawdodewugiu 72 uin

Audoo:naunlo; wansuunuonwuluwad

lunmsus:uUn3iAs1zK KKP IdWaiaidikuigmvmsisudikSul
2569 Fouvdavmsnauuwgneduido doudiwsasiaonifoRuAu
avidnlosoinnistliuversduidoodivinuniw s1gld
AisssullisuRiauladogvdoliiov uazaumwaunswenAouTIL
nsva? Is1AvUSIUMsMIsidulavovsilsanst 2569 157 5% 151
AVATLLUUY NEUTRAL d16$U KKP tazavs1Andkuigldn 72 uan
TosGsasmaasuunuornivudunanulraulon 4.3% d1ksuvoa
2H68 a: 6.8% d1kSul 2569

iwhkurenovmsivul 2569 1UKUIENILAISIBUT 2569 Yo KKP
asulaaod

1) msiaulavevaude: 3% IAguU -7% WUl 2568 lagldsulsvKyU
onduessiouunalkeiiAcuMwaw sunAmsmaaudorhdoo:
kadodeltovudludsasiigraviul 2569 iovmngeatisAuaudo
o:gvAvgondgealdesdutdalkl Us:nouAunouAvaIdo Aoy
TWudusuvevsimsa EV 1s1UsSuUs:naumsnisiaulavevaudol
2569 1WUZUN -1% 10U 3%

2) doudvsasiaontle: 4.3-4.4% [RgUAU 4.5% WU 2568 (18
auu691u:hUmsU§uaoéosmamﬁauTsuwa\) 25 bps) Us:lgsu
omdur}um\)msuSur‘iaoa\)ﬁ\)mlvT/aJ\)woﬁo:umuawans:nuom
waaeulnuduBofaaavoinnsiduversdudondnouidgvdl
waaoulnud 1STUSUUS:euN1S NIM U 2569 aaav 10 bps dowa
Tkdoudvtiruaw 8 bps

3) mstaulavevsigldAisssuttou: goavidauladn 10% Wl 2568
lagldsSunisaduayuo1ngsa Wealth & DIME 1a:gSAdUUDA
Loagosud $USUWUUsneumsmsiaulavovsielaAsssutdion
U 2569 91n 5% 10U 7%

4) NPL ratio: 4.4% wWuduldnlioson 4.3% Ul 2568 a:iousivns
sapdoKavaugaNasMs "Aeud 19180¢" lagdauBous:ueu 5-6%
nogmeldunasasdonaio

5) credit cost (Souv1aNUDINNISVISATQ): 1.6-1.8% LRgUAU
1.72% U 2568 11ALAULEAYNU credit cost U 2569 1R 1.6% (-6
bps) Iosmo:hmor3umﬂmsmssaéioo:naosaoa\)oeh\)doldo\)
Foldunaoinniskadovevaudeshdodoudt 2567 Ao1uden
AuaumwaunswgoinauldeidonuaosUlul 2565-2566
Uro:ndnatelul 2569 KavOINADAISEISIAULILEOUINAT
AZoKTD

AvUs:uneumsiist 2569 (s1AvUs:eunsAisgnsy 2569 15
kdouldu Weovornnisusuus:ureunisnisidulaveviulde
WwWudugnrndwlagmsusuus:ueums NIM aaav lagoguuis
madrlsansl 2569 o:16ula 5% meldavuagududedula
3%, NIM aqav 8 bps, credit cost aqav 6 bps, non-NIl aqav 4%
(Kanq 91nA (S FVTPL) ua:o“oswdoudunudosw?duﬁuﬁu

AvdasiNsorgidudunalus:auaw KKP doithAo:Avsasims
Sewulunaldlus:auaviut 2569 usv:Esunauvagaudo
wovornmasiaudeogoaviaulalus:quiAoudivdl 1s1
AmanisaidasiMssrgbudunan 64-65% ul 2568-2569 lag
A1031 DPS 908 4.5 un Tul 2568 (3 UIn d1KSU 2H68) la:
4.75 un Ul 2569 AallusasiwaasulnuoInBUluKa 6.5%
(4.3% &WKSU 2H68) Lla: 6.8% muadu

AVALLUzUY NEUTRAL G29s1A11UKUNELAY (S1AVAILUEUN
NEUTRAL dksSu KKP Tagaosimidkungldn 72 uin (5vAuU PBY
U 2569 1 0.85 M)

Uodgi1dovndrAey: 1) Aowdgvdiuneuniwaunswgoin
IASUgADB:aadoua:avAsIuAISA 2) stAmsalodovaaav 3)
QaaNUAURNOU La: 4) ADWIEEAIU ESG 91nmMsTAUSMISanA
oghwollusssu (market conduct)

Aot dagwus, CFA
Un31AS1ANSAdNUTDTEWUTUAUKENNSWE
0-2793-9010

kittima.s@innovestx.co.th
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Company Update

wnulklivoo TRUE

intauasus:AAUIgRU TRUE dadou 24.95% lusiA1 11.7 uin/Ku
wa:gvldanavikiansnisdourgkudounikdodn 5.35% 1aTu
aulAa Avl TRUE ugudio:lilnisiUaguulavnagnskanias
ihkuemsagivuluna wasluiiradoom tender offer wis1A
Ku TRUE USudoanav 14.5% 1jooul udisngesidnavnuiiio:og
Wwlkua wait-and-see IWoGAMUWAIUINISAIUGAIVY KAVOIARIN
tauasinisuruRuooniU 1s1AVAILLULL OUTPERFORM d1KSU
TRUE 1tiovo1nnans:nudariilsisiaa lasususinudkuigaul
2569 3193v35 DCF titdu 13.5 uan (910 16 UIN) KALDINISTUSU
WACC wuduibu 8.5% udgvavauudgiudasimsiavlas:o:o1o
137 1.5% Woa:AouMsis1IAMKURTAIIUNUNIUZOTU

intauasus=MAYI9RU TRUE dadou 25% TRUE Us:mASINGUIN
tauasidavuuludeyeyrvngku TRUE dadou 24.95% TAUAUSHEN
o:lsg adna inalulad shra BoduusniderkulasneuAnds (Bos
auuri As1A 11.70 uIn/Au uonontinvasvehegoldanavlitans
msBoungku (put/call option) d1KSURUAOURIKEDEN 5.35% Yo
INtlauds MYKAVASUS:8:10a1 2 UTuMNSuRtamsuigasvusn tu
s1Mlichnd 11.7 uin/Au

Us:tGudrAeyo1nnisusz3uudndiAs1zK TRUE Iddaus:yu
undlsisiMekavnus:mAd Intauaso:inisnigRuoonul lag
TRUE §ugudio:lidnisiaguulavnagnsssnonan ulguignio
ASIBU Augusmisgatoguu wazldkunemsgduduna laggonv
yowiuluRnmsagiomisua:nisaans:kinmeldnisuskisuoviu
QUSKISyaLdU NYiuds10:0n1sUSUIUEEUODAUSINOUYDYD
AEUENSSUMSUSBNIWOSOUADLINUDIN USUN o:1s3 adna InAlulad
$1fa 1w udusengolunufo:osoWelRYUSKISOININIAUDS
UpuakinAdelu uidio:augadeyeyraduloUuudsfaiu wolk
anudatiovlunisdidumu uenonigusKisdugusndadiu
(Wredovr tender offer GovoIN USUN o:1s¥ GdNa InAlulad
$1na luusenideulosntuAndsluunudoudd uazaunkuglu
#od110uynnafns:ritn1ssounu (acting in concert) AungU CP
TagdusKiss:ysnnisiagunlavgdoRusiolrajlundodo:lu

AolkiAaUs:IGuleyriludiunns:lUgU La:A03158SNSSUD:LEIESD
melu 1-2 [Gou

TRUE (OUTPERFORM)

s1mMmudodewugiu 13.50 uin

s1A1KU TRUE aausuluidoaukaviniaudsus:mAuIgiu s1A
KU TRUE USudoaaav 14.5% 1iooubkdooininiauasus:na
vigiu evondnavnuuroaamsiionsoviWosoQWaILINS
KavonintauasuigRuoanil UsznaunusiAmKu TRUE USuao
outperform SET ogvbdudhAeylugov 2 URRULY 2810TsAmU
msuUsudoaqavusvuevsImMRuIbioubuoa:Aousoswsd
onMsAlniauesUs:MAvIgRU TRUE TUGoudo Avdudsus:éu
Go:0wans:nudaUs:naumsriilsyovisiAoudnusifa tdisiwev
J1InavnuAdsseqanuMsaivInAdIRvzddoliosimsoud
uenoInisIgomadio:iRusIMAUTANURUNOUINTUTUBN3-6
([@oudnokth 1s1AvUs:UItUMsAIsUNAU 2569 vov TRUE 137 2.1
Kkuau. WUdu 20.1% YoY

AWV IA:ADIUAYIA IASUYADAWUAIEIEVD:doNans:NU
(BoaudeuusliumsiaulavevsiglduevssiolnsAwriindoun
a:gsAo FBB lasvasviugusmiskavoininiauasunigRulludn
UodgRdovdaau AnUIEELAEIU ESG AdhAey Ao AcuUasase
mvlsiwes ua:noududoudoveovdoyadldusms doorodona
As:nuGaseld (S)

nahas waanns, CFA, FRM
Un31AS1:AMSsavNUUoSgWUgIUAUKENNSWE
0-2793-9007
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Company Update

uwudsliud 2569 nsvdd; naasuununnwuduxad

lunisUs:uin31As1K TTB ldiawe it kursnivnisiout 2569 3o
asfoudv msidulavevdulBony:aadd NIM AFouIvNSYED non-NII
w@uladh ua: NPL AviuBuwsoudiu credit cost Ainsvdd 1s1USuUS:UIeu
msflsgnst 2569 Wudu 2% kanq 1iaonnstaulavevauide
Uoguuts1nadiA1lsansl 2569 9:aaav 3% 1S1gvAvAILUL
NEUTRAL §16$U TTB dogsiatdikuigiaui 2.05 uan lagidode
aduayuonsasiwanauununbudunandua:lnsomsdoRuAu

wWhkuemomsiduld 2569 TTB WawsLdkurgnvnsioul 2569 do
doutrkeyduluomunisimanisadld lagasudkunelddaod

1) msid@ulavevauide: 0-2% Yo lagiduiaudosiggosRknaaoulinu
av uazsunauuIUdesaudo SME Wovonduiasnisaltuayuoin
MAsy 1s1USuUs:ueumsmistaulavevauded 2569 Wuduoin -1%
10U 1% WReuAu -7% Tul 2568

2) NIM: 3-3.1% 1Agufiu 3.04% Tul 2568 (Maldauudagiunisaqdas)
aenWoulouie 25 bps) ﬁwa\)ﬂdwﬁ'momsmb‘ 1S1gvAVUSILIUNTS
NIM U 2569 S19:a0av 5 bps Wl 2569 logsounisusuaasasiaontle
uloule 50 bps WWBlUUSLIUAS

3) astd@ulauev non-Nll: Laukan1dgos:aucd 111031 non-NIl 9:
Asudonsvaolul 2569 WeovoinmMadsigldaisssuldougnandula
5% (1AgUAU 9% WU 2568) 9:9nknd1vdoarls FVTPL Aaaav

4) NPL ratio: Anadhoswududuluifiu 3.2% o1n 2.9% Ul 2568

5) credit cost: 1.3-1.35% (IJsoud1sov management overlay) IRgufiu
1.06% (1.36% KINsoud1sov management overlay) TUU 2568 1S1AD
Ustneuns credit cost U 2569 131 1.3% (-5 bps)

6) sus1doudunudesiald: Mid-40% nsvdoifeuriu 45% TUU 2568

TTB (NEUTRAL)

symmuiodewugnu 2.05 uin

uusliuslst 2569 (s1USUUs:UaunIsilsansd 2569 (Wudu 2%
kanq tnaonmisiaulavevauide lasloquuisimasifilsansy
2569 9:anav 3% Meldavuagiumsidulavovautio 1%, NIM aqav
5 bps, creditcost aaav 5 bps, non-NIIlNsv A2 1LazNISAdUAU
AlgoeTumsdduvIuRIGUL20TU

ilomagoRuAudiusuuin Uoquu TTB fdvdtulasvnisFoRudu
ASoA 2 doud3un 22 u.A. 2569 & 4 n.w. 2569 doUPUUSILIUSI
TUIAU 8.9 Wuau. AaLdu 4.56% &Y 4.80% UoLFIUOURURDKUQ TTB
goblonano:worsaundekuAuwuilaulddngvgady 7.0 wuau.
Melud 2570 Weosnus:au DPS, EPS la: ROE kdvonldwaus:Touu
n1oMBKualul 2570 ogvisfialy Bovlgoiuognus:dusinAun
IKUzEU

SaswmaasuunuALBUDURAd 1S1A1031 TTB 9:AY DPS 13R 0.136
uIN (0.07 un &KsU 2HB8) drsSunaniscliuviul 2568 Lia: 2569
FoAaaldudasimaaouunuoInBulunagviv 6.7% (3.4% d1KSu
2H68)

AVAIUUzUY NEUTRAL G29s1A1UKUNg1AU 1S1AVALULU
NEUTRAL d1k$u TTB lagaosiamchrkunedi 2.05 uin (3ofiu PBV U
2569 R 0.8 1) IOSUUoﬁahquomémsmamouunumm\SuUuwaﬁ'd
ua:msdidulasonissoRuAusghvdoltion

UodgidgvindiAny: 1) Ao1UIdEvduAUNIWEUNSWED1NN10:
(AsSuUgAoBaodolazavAsIuNISA 2) s1A1salioadovaqav Las 3)
AoWdevdIu ESG 01nn1sThusnisgnAtegvidusssuy (market
conduct) lla:AouUasanenMviBluos

Aot dagwus, CFA
Un31AS1ANSAdNUTDSEWUTUGUKANNSWE
0-2793-9010

kittima.s@innovestx.co.th
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asuudluuazdivus:ing

iAsugnolan

aanaivu

Fumlnanaun

aalaku

& anSgIwe GDP venedd 4.4% lu Q3/68 goadiAmamsai Ns:NsovWlisgansSgllalnedolay
Us=neumsAsSHn 3 drsunaasuriuoasoumeluus:ind (GDP) Us:slasuna 3/2568 sud lags:y
91 IASUZADEKSTUENBAD 4.4% Tulasuadvnand Bo1lus:augvaalusou 2 U uazgondnaolay
AmMaomsedns:Aau 3.3% TosﬂousmﬁuumnmsTumauowusTmnuU\)unS\) soufvMsWUIUYOLMS
dvoon, Mmslgdnguovmasy a:nMsavnu veuzRmsthidnusudoaw - sulwinoan (22 u.A. 69)

© anSYINEasl PCE +2.8% 1Gouw.8. 300A30vA1aMsal NS:NSOOWIEUBgansgldalwe 3 asl
swmms?z?o'wlvT'/omsuéfﬂﬂeiouqmﬂaﬁoTU ( Headline PCE) 0S0UKU0QOIKISIA:WALYLIU USUGD
du 2.8% Widouw.s. WolRgus19U @oandovdolaumamsaivovlindiAsizk 91ns:AuU 2.7% lutdou
a.A. - dulwinoar (22 u.A. 69)

& "nsul" wewso "wiauadi” 10uludosd savaswsada-giasudovyga Us:s1unsudladad
nsud Purarsy na1od1 MstsonuUs:sunsudloladldes wlauan gurgiasu Wuldogvduin
wsouasud 'diluns:uoumsngoavdidudoll’

fMdeuuoamedn Mswudus:kdwusu.nSudua:usu.slauarldoaidssuneuktogoluy - sulw
1nodn (23 u.A. 69)

0 astineaarssoiludustisonoiuindaulkovevanalbuasaaisijolisuiiuanalbukan 6 analu
a:n$15u aaav 0.41% La:N 98.359 - dulwiAdan (23 U.A. 69)

(1) afgiywmuuou WTI dououtdoud.n. anav 1.26 aoaais ki 2.08% Uai 59.36 ooaz—ns/mSlsa
doudeyeyrtnguduiusun (BRENT) douauldoul.A. aqav 1.18 aoaais kSo 1.81% Uon 64.06
aoaans/uisisa - sulwinoarn (23 U.A. 69)

O deyeynovFiaaia COMEX (Commodity Exchange) d@vuauldoun.w. WUBU 75.90 aoaans ko
1.57% Uan 4,913.40 aoaas/ooud - dulwinodan (23 U.A. 69)

0 OUUlOaEJOQEﬂHﬂSSUCﬂOTOUE{UOH 49,384.019q Wudu 306.78 90 K30 +0.63% , OUU S&P500
TUan 6,913.35 90 WUTU 37.73 90 K30 +0.55% UA:Aul Nasdaq UOR 23,436.02 90 WUTU 211.20
Q0 K30 +0.91% - BUlWIADAETT (23 U.A. 69)

asuvolAsughoua:aaraluus:inA

iAsugnolng

SET

TRUE

TOP

CBG

& an.lneAsousndo ‘aanoy’ IoUIFL "avASIUAIDU’ "UNIASUIMANS" BIAsugRolnadul 69
"Ws:uw" Tomaldew "aanogi@oinala” 0navdedou-msavnu-dvoonsu ta:aculbudusou
nvstdon IASOUKAOTODAURUAD KINDUUSEUIEULAEIASNISAS:AUSTIGUKTNIADSY MuNa1v
LISPNQAU aVASIIAISAT ADUUINUTY LLa:AIURUKNDULASUZAD1an - NSOINWSSAD (23 U.A. 69)

& 'soa.’ lsswosuUdoud 68 'soa.’ lsswosul 68 UdosauBolkiuinzalthua: 2.47 uauduuin Ta
4.52% Wouadegliiau 3 &ruuinns:ku 1.28 uausie mouwul 69 Udegdutgalkulawy 0.5% Un
svaguadssAdunulneiiiurdngalAsugAo-kinSoBau - Inglwad (23 U.A. 69)

& Andisvoudalowiite lowan’ suo.wiaisg Waiwed) TulomanidiaunoudnsounIsus=sy
UssoUaniAsugaolan (World Economic Forum : WEF) Us=91U 2026 €U IJova1ood Us:InA
adawosuaud ua:ldwuridonuuivialaluse yadnos o1shtoal Uaans:nsovaANISIASUYAD
AWUSSgada IWoKI3oLUOMYAS:BUAUFUWUSMOLASUIADMSAN - U19da (23 U.A. 69)

O SET Uasutn 1,311.64 90 anav 5.92 9a (-0.45%) yar1douny 72,724.01 &1uuin NsBoungiu
Sul astiundvuauuoniumad Aoud:wanavurlutauaumauig lagrhgadiga 1,305.219a uas
208940 1,327.9190 - dulwiAdarn (22 u.A. 69)

& intauas Us:mAaning gaunuin 25 U iie TRUE 1% Arise vov "Ande 1Busouurt” AisiA 11.70 uin
yamuauauuin diulumugnsmaasiyvaaiquasaniduing - UKU (23 U.A. 69)

& "Ueunia sssuUs=$130" au TOP Wunadiaauds kaoauwusngd adsuidulaions:laa kav
TAsvAs CPF (@utASevdowielsg Q3/2571 sodnriswirudoruiudlu Q1/2569 wsoumastnm
Ud 700 duaoaans onssiolsvnauddu K30 GRM nsvao 7-8 aoaansdouisisa foaudd - fav
WAAAU 100% 1oV TS:auNU - YFUNSWEIWU IKQDAS:LLEBUEgY 1.6 Wudiuaoaals - NURU (23
U.A. 69)

& CBG snmuma\m\)tmouaouuuomammsooouama\ﬂuUs INALO: 32% wdauduwuaymao
amsTHUqunmm $1A1 12 UIN SWLISHU momsa\vsnm\)Us (NA - NUAU (23 U.A. 69)
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¢ GULF we "faw 18a9" Sulio Google Cloud Uhinaluladiolodutndauus:inA wioukuutdugun
lugA Al og10UAD3Y - WUNAAVEDUOUUSANS Sovereign lla: Agentic Al w$oudadv Center of
Excellence 1@SUUASHTOAUAINSAAIUGINAS:AUUS:INA duln3IAs1RUov Ls:g:auTuTdeado
Wadlduvu udo:dowadossaolus:a:e19 - NUAU (23 U.A. 69)

CRC  foud (Tops) luiASaidunsa Sina MvuwusuinAnaasudul 2569 ynagns "A.C.E." waiuyy
wav Al ua: Ecosystem 191:0UTsGHUSINA 5 INSUGKAN Wundu Gen X Lia: Gen Y JuunugAufian
Foran wdousdauauey "THE GREAT CHINESE NEW YEAR 2026" Julodugoau1glans:qa 20%
suondavdijadua:walus:uundi 5 Khuduuin - Nuku (23 U.A. 69)

CENTEL & CENTEL walasua 4/68 sas1msidnwn (OCC) Tulsvusuwududu 77% kuusieldcdokoown
la3guovlsvUSUAVKUQ (RevPAR) IWLTU 13% ogi 4,807 UndokovdoRiU IKaWaUs:NoUNSUOY
Isousulugatwd-Tsvusutudoovkda- Tsousu?usyLJUlquTm AonalknmMWsoUYoL RevpPAR Ul 68
Wudu 5% ogi 4,281 UN Ua:s1AKOVWNIAAY (ARR) WUBU 4% 1A= 5,922 UIn - 119RU (23 U.A.
69)

GFC & GFC owlsauudU 69 @ukthygiggiuanAcious:ing Av3U -asduvannalv-glsu-add.a1o
wsaulasunwiuAsaaiaudu aelsalydcvds:ing Usuuwaawosuddna-3ulsdidndvanmcdiosa
dvithus:mArousoudenulsowenuia -aatnwustasiut 69 Wdindi 10 wko snAnussADTkU
“lganuAs” - ¥1oKU (23 U.A. 69)

NKT & “Isowenuraunssu” QOﬂE?WﬂOWUlBIEJOZﬂiU "FTUE]EIUﬂWWlaﬂ IsowenunauAssu” ﬂ1EJT(.3]_llUOF_’IO “nn
fﬂOUO\)aﬂ Ao lSO\)Z-ﬂﬂEy" WSOUnUﬂUWSllWﬂEJlOWW nv 15 duaun Tumsoualonnnuovoa m\)um
llSﬂlﬂOOUﬂ\)OEJSU lWOETS'I\)S'IﬂG’IUETUﬂ']WﬂllU\)llS\) la: ﬂ']SlC'lUTC’IOEJ']\)UF]fUﬂ'IW U']OHU (23 u.A.
69)

EKH ® “longgmsuwng” dvdnwaviulasing 4/68 la sugUosuan-gUosluldusnisudu! udovu 27
A.w.T doulszAaugumwlaiwgns:nuldos veuzngnsoulasvAls JUMP+ aginuyida M&A aiaasu
WEovASLUKAYL - Y12KU (23 U.A. 69)

WICE & WICE 1asunwsakoalniwy 7 AU 1dukinens:auAngnwladatndAsuovos auuiasgiuns
Udoguawuys:Au Euro 5 AUUIOSTIULESUADIUWSaUUSAISuUdLlus:AunTNA KUUNISIAUTODE1D
dollov - 119AU (23 U.A. 69)

innGvest™ Page 8

usunkannswelundu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Update mo2:=a0ala
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
22-Jan Index Chg (pts) iD WTD MTD YTD 26F 27F 26F 27F 26F 27F 26F 27F
S&P 500 e 6,913 37.73 05 (0.4) 1.0 1.0 22.3 195 15.4 142 47 195 19.9 203
Euro Stoxx 600 =~ 609 6.19 1.0 (09 28 2.8 15.6 14.0 9.3 1.5 22 140 134 137
Nikkei 225 ¥ 53,689 914.25 1.7 (0.5) 6.7 6.7 240 223 0.4 7.7 2.4 223 102 10.4
Hang Seng T 26,630 44.90 02 (0.8) 39 3.9 1n.7 104 6.3 123 1.3 10.4 10.7 1.2
MSCI Asiax ) Mo 964 7.61 0.8 (0.1) 5.6 5.6 142 123 259 15.0 20 123 137 142
Philippines - 6,399 68.50 1.1 (1.0) 5.7 5.7 9.5 8.7 9.5 9.6 1.2 8.7 12.6 126
Indonesia b T 8,992 (1815) (0.2) (0.9 4.0 4.0 14.0 124 60.6 129 1.8 124 12.8 133
Malaysia P 1,717 11.33 0.7 0.3 2.2 2.2 15.0 14.0 10.2 6.5 1.5 140 9.9 102
Thailand e 1,312 (5.92) (0.4) 238 4.1 4.1 13.8 129 16.3 7.5 12 129 9.1 6.0
Asean 4 - simple avg. 0.3 0.3 4.0 4.0 131 12.0 24.2 9.1 1.4 12.0 1.1 10.5
China M 4,123 5.64 0.1 0.5 3.9 3.9 141 126 32.3 n.7 1.4 12.6 10.0 10.3
India N 82,307 397.74 0.5 (1.5) (3.4) (3.4) 203 176 20 152 3.1 17.6 143 146
Singapore Yo 4,828 18.44 0.4 (0.4) 39 3.9 147 137 41 7.2 1.6 137 10.6 10.9
Taiwan W, 31,746 499.7 1.6 1.1 9.6 9.6 175 149 /M5 172 3.2 149 183 20.2
Korea Ty 4,953 42.60 0.9 23 175 17.5 10.5 9.1 89.6 15.3 1.5 9.1 143 144
Others 0.7 04 6.3 6.3 15.4 13.6 33.9 133 21 13.6 13.5 1441
msméau?noswnaiuqnen KﬂSSUUO\)Ga'IOI"fUﬂ‘_ﬁﬂ'Iﬂ
Price performance (%) * Oil & Gas Supply Chain
22-Jan WoW MoM YTD .
" Chemicals
Banking 0.82 (0.26) 3.30 1.24
Chemicals 1M 0.92 6.75  3.44 Real Estate
Construction Mat. 0.80 (0.24) 2.07 0.26 Telecommunications
Consumer Products 0.73 1.35 4.35 4.88 Construction Mat.
Health Care 0.45 (1.29) 1.19 0.01 Banki
anking
Oil & Gas Supply Chain 0.98 1.20 7.86 3.72 “
Real Estate 0.47 (0.57) 056  (0.49) Health Gare
Retail - Consumer Staples 0.73 1.35 4.35 4.88 Transportation
Telecommunications 0.63 (0.15) 3.98 3.29  Retail - Consumer Staples
Transportation 0.56 (1.16) 217  (0.20) Consumer Products
mRegional *Thailand (2.0) (1.0) 0.0 1.0 20 3.0 4.0
* MSIABOUTKOSIINGLOAEIMASSUYOLAAIRUNTMA (%) DVAUaNa US$ na:msindoulkosisnguoaaknssuuovaalaiulng (%) svAuanauin
msindoulkosrendugaaiknssuyovaalakuing
Price performance (%) Banking
22-Jan Wow MTD YTD Construction Materials
Banking 0.82 (1.09) (1.06) (1.06) Property
Commerce (2.06) 2.85 0.14 0.14 SET -
Construction Materials (0.37) 1.06 10.09 10.09 Energy & Utilities
Energy & Utilities (0.47) 4.30 6.89 6.89 Food & Beverage
Food & Beverage (0.59) 0.81 1.45 1.45 mai =
Health Care (1.27) 7.60 2.85 2.85 SET50
ICT (4.57) (1.62) 4.50 4.50 Health Care
Petrochemicals (1.75) 6.03 17.64 17.64 Petrochemicals
Property (0.41) 3.45 2.68 2.68 Transportation
Transportation (1.94) 1.63 (0.57) (0.57) Commerce
SET (0.45) 3.98 413 413 ier : : : : . X
SET50 (0.73) 3.63 4.70 4.70 5.0) @0) @0) 20) 1.0) 00 10 20
MAI (0.65) 0.09 (2.36) (2.36) (%Change 1 day)
yaA1MsBou1g 10 SuGu S1IANIWUZU 10 Sudu s1mMaaav 10 dudu
Stock Price Value Chg [@Stock Price Value Chg [@lStock Price Value Chg
(1) (Btmn) (%) ((:19) (Btmn) (%) ((:13) (Btmn) (%)
TRUE 10.60  11,832.49 (14.52) TSI 0.04 0.00 33.33 AKS 0.02 0.01 (33.33)
DELTA 193.50 6,127.89 3.75 CREDIT 19.70 16.31 30.46 TRUE 10.60 11,832.49 (14.52)
KBANK 189.00 4,198.57 0.00 EVER 0.06 1.30 20.00 GJS 0.10 0.45 (9.09)
BDMS 20.10 4,075.91 (1.47) RML 0.12 0.05 9.09 WwsOL 0.20 1.72 (9.09)
BBL 160.00 3,845.98 (0.31) XBIO 0.12 4.84 9.09 WFX 0.67 0.45 (8.22)
KTB 28.75 3,811.57 3.60 CRC-F 19.40 0.02 8.38 NRF 0.27 0.42 (6.90)
PTT 33.75 2,708.43 0.75 BTNC 13.00 0.02 8.33 CSP 0.4 017 (6.82)
ADVANC 343.00 2,589.76 (1.72) MADAME 0.15 0.29 714  TRUE-F 11.00 0.40 (6.78)
PTTEP 117.00 2,185.12 (1.27)  AQUA 0.16 0.05 6.67 JCK 0.14 0.94 (6.67)
CPALL 43.00 1,953.83 (3.37) SAM 0.16 0.01 6.67 CITY 1.50 0.02 (6.25)
. X
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
Daily
22-Jan-26 (8) (79) 5 0 (55) 0 803 (109)
21-Jan-26 (65) () 4 53 12) (108) (1,330) 122
20-Jan-26 18 (5) 5 (4) (60) (133) 83 100
19-Jan-26 34 (42) O 3 21 (227) (988) 529
16-Jan-26 107 6 29 (42) (501) 1,105 238 5,527
Weekly
WTD 80 (237) 14 52 (105) (946) (1,433) 641 796
16-Jan-26 241 249 51 177 (67) (1,283) 2,063 (306) 5,527
9-Jan-26 (153) 121 36 10 24 (946) (864) 464 7,229
2-Jan-26 0 64 7 (57) 0 (266) 571 509 796
26-Dec-25 66 241 (15) (136) 63 (489) 1,322 2,902 0
Monthly
MTD 168 197 108 182 (148) (2,963) 337 1,308 13,553
Dec-25 191 732 (210) (502) 80 (2,633) (1,599) 1,849 (3,814)
Nov-25 (386) 730 78 (@71 (266) 40 (11,047) (9,735) 6,310
Oct-25 (136) 782 (100) (647) (842) 1,255 (2,588) 4,207 47,557
YTD 168 197 108 182 (148) (2,963) 337 1,308 13,553
goagomeanssigduvovinavnudivsialuds:inslng
3,356 3,660 Equity SET50 futures Bond
2,376 2,637 (Btmn) {Contract) (Btmn)* (Btmn)
1,064 Daily
= 22-Jan-26 (234) (2,174) (382) 4,222
o T T T T T T T T T ' Weekly
= (226) (566) WTD 2,474 38,351 6,708 4,345
(1.668) ( 0017 (234) 16-1an-26 7,577 60,705 10,350 829
2.017) 9-Jan-26 (4,808) (28,107) (4,670) 7,421
26-Dec-25 2,045 7,706 1,295 (2,846)
19,886 224219 077 25,863 19-Dec-25 1,266 (11,264) (1,822) (2,654)
o 12,219 Monthly
4 2,443 MTD 5,245 70,949 12,388 12,595
20 : : : : : : : : : \ Dec-25 6,053 (7,644) 1,187) (7,994)
5 Nov-25 (12,487) 5,243 926 24,856
- (1'910)(8,877)(10,523) @178) 5eras (4,388) 52,439 8,811 44,805
Quarterly
QTD (10,823) 50,038 8,551 61,667
9,835 3Q25 (17,544) (70,021) (1,458) 172
3358 00 26wz 18 — (06,567 s 745 e 12570
2 K ' ' ' ' ' ' ' ' ' 4Q24 (52,370) (30,641) (5,501) (49,920)
e (1.707) (5.439) (4,273) YTD 5,245 70,949 12,388 12,595
< S < < < < < c < S 2025 (107,060) 85,442 12,090 128,884
0 2 Y S S 2024 (147,940) 9,225 505 (26,548)
e 9 o F »v oo 2 o 5 g

ns¥ouigansazauuovunavnudivsia ua: SET

SET50 ua:dadoumstonsovyovdivsd ({isou NVDR)

20,000 . r 1,400 1100 A —_— %) [ 40
(Foreign Accumulate - Btmn) (SETIndex) (pts) SETS0 Index (LHS) (%)
o 1.350 1,050 1 % Foreign Ownership (RHS) r 38
T T ’
1,000 4 |
1,300 36
(20,000) - 950 - | aa
1250 g00 | ),
(40,000) - L L 32
1,200 850 | Y
(60,000) 1150 800 | \ [ 30
, b 28
(80,000) 7 750 - LY
1,100 L 26
(100,000) 1 —IForeign Accumulate UYear) 700 7
), 7 oreign Accumulate ear,
SETIgd V%0 650 7 [
—ET Inde
(120,000) - * L1000 0t 1y
€ 8§ & & § 8 8§ &8 &8 8 8 8§ § J33IJIIIFIIIRCELILLELLLAERE
é a L - > & - o) Iy - < (') ! CQ9 5 5239220639825 a3 S 5\ D oG 2 9 c
s 2 28 323 3 88 2 ¢ s 2923237280288 823323°28028S%

ms¥o/ueansuovlinavnudivosia

Jadoumsiionsovkuvoviinavnudivsaasunlavuinnaa 10 Sudu

Fo-v1e (an5) gvoaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
DELTA 92.85 17.84 2,943 30.42 (3.09) (4586) 1875 TRUE (2,816)
ADVANC 38.17 0.43 137 AOT 718 (3.04) (158) 858 KBANK (703)
CPALL 25.70 2.64 13  PTTEP 7.68 (1.00) (112) 467 DELTA (237)
BDMS 22.28 419 79 SCB 17.44 (0.55) (76) 443 SCB (168)
BCP 10.29 2.22 63  MINT 32.01 (3.13) (75) 338 ADVANC (140)
KBANK 43.61 0.27 51 PTT 7.19 (1.89) (60) 250 BBL (114)
KCE 18.68 0.91 16 GULF 40.40 (1.18) (51) 229 CPF (102)
CPN 18.68 0.26 14 TISCO 26.53 (0.22) (24) 202 TISCO (70)
TU 20.68 0.91 12 TIDLOR 8.74 (1.40) (22) CPN 133 KCE (59)
COM7 10.95 0.55 11 CRC 1.75 (1.22) (21) KTC 19 SAWAD (59)
* Usseumislog InnovestX Research
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addtaouls aaakuing

Update st Amaunswaus:zinnaivg

astigdandiney

austinoidolu

VIX Index

Europe CDS (bps)

LIBOR OIS Spread (bps)

TED Spread (bps)

Sasanwasu:

Dollar Index

ansgasaais/uin

gls/anSgaoaans
ansgasaans/wusglu

as1a1sKU: (IWAgULUaY basis points)
sus1dwdowustassguialng 2 U
sus1§1w5owWusUassguIalng 10U
Sas1dvdowusUasSgUNaaksy 2 U
S01T10V5VWUSUOSSYUNaaKsY 10 U
FumInAseur:

CRB Index

NoOVALINY (Qvaanscooous)
Fmsndu (aoaasdousisa)
Jmuoamqiu (avaansdousisa)
dhuaanatouesn (aeaansdousisa)
A1S:010130 (D)

symua 22 u.A. WoW
15.64 (7.46) (1.26)
50.006 (1.66) 0.06
1.22182 (0.02) (0.16)
1.1886 0.29 (2.33)
98.30 (0.50) (1.086)
31.12 (0.13) (0.86)
117 0.03 0.70
158.40 0.08 (0.12)
1.23% (0.94) 6.14
1.94% (1.97) 14.55
3.61% 1.72 4.81
4.25% (0.20) 8.14
542.00 0.00 0.19
4,935.96 2.12 6.93
4.68 0.00 1.74
61.41 (0.71) (1.86)
59.36 (2.08) 0.29
1,761.00 (2.33) 14.95

MoM YoY YTD
nn 3.58 4.62
(0.84) (3.37) (0.66)
(0.31) 69.34 (2.99)
(8.19) 65.19 (3.87)
0.40 (9.18) 0.02
0.00 (8.12) (1.26)
(0.89) 12.30 (0.49)
1.43 127 1.35
5.98 (84.54) 9.92
24.46 (41.11) 27.78
7.81 (68.10) 14.94
8.80 (35.67) 10.15
0.25 0.45 0.39
10.08 79.1 14.30
174 1,164.86 (26.99)
113 (23.82) (1.01)
1.42 (21.60) 3.38
(6.78) 97.20 (6.18)

daswwmanauunuwusuas 10 U vovlngua:ansga

wadwdasmaasuunuwusuas 10 U vovingua:zansga

5.0 - (%) 1.0) (pts)
4.5 4 UST 10Y
4.0 A
(1.5) A
35 1 +25D=-1.99
3.0 4
g (2.0) +50= 225
i Avg=-2%
2.0 TH GBI0Y. (2.5) I
15 4
-1SD=-2.76
1.0 A (3.0) 1
05 A -28D=-3.01
o0 +—1——"-"-"->5>—-+-—-+-—-"7+-—-+r——- - @5 -
[ S A S S N o S S S S S S :_Q*—ha>->~c—33mc>o_‘ag>ooc
=2222882°3228352388-= fT2222228353228388288s=
dasianwasgu THB/USD msmaau"[mua\)aamuamUaau’lun_,Umnoaoaams dso
36.0 4 (THB/USD) Indonesian Rupiah 1
Singapore Dollar 1
35.0 o . . . 1
+2SD =34.31 Malaysian Ringgit
Philippines Peso i
34.0 4 +18D =33.51 Taiwan Dollar 1
- Indian Rupee 1
33.0 A Avg =327 |
Hong Kong Dollar
China Renminbi
32.0 A ' .
1SD=31.9 Offshore Deliverable CNY
Japanese Yen
31.0 1 -2SD =31.09 South Korean Won
Thai Baht i
30.0 T T T T T L —T T T T T r T T T T T T 1
K8 L8R ELELLELERERRKRLERRLL &Y (1.2) (1.0) (0.8 (0.6) (0.4 (0.2) 0.0 02 0.4
§325:5552333§8388:284¢ (4 Change 1 4oy
-
noavm ulJuaqQu Brent
(US$/Troy ounce)
5,500 1 85 - (US$/bbl)
4 25D =77.67
5,000 +2SD = 4591.26 80 - "
4,500 A 1SD - 4075.44 75 +1SD =72.98
4,000 4 _
Avg = 3559.62 70 - Avg=68.28
3,500 4
65 -
3,000 1 -1SD = 3043.81 60 4 18D =63.59
2,500 A -2SD=58.9
-2SD =2527.99 55
2,000 A
1500 50 T —T —T —T —T —T —T —T T T
' N N A VN €8 8888888888 _LYLE QR
OB NI O S S Ao SIS I B B BRSO $ 8 5553355339298 5853838¢8%§
S8 358333532398 8598 8383 & Te=2=2<=3=°2"7 7% %0 00=2040 "%
S =2 =< = =S < » nmn OO0 =z a0 o
Note: Standard deviation (SD) lldeyapeulionsous
. X
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsoasa (short sales) sur 22 u.a. 2569

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (uIn) INgUAUAS:0UKAN

CN23 1,315 7,364 5.60 80.49
CNSTAR5023 68,011 505,590 7.43 61.95
BJC 775,500 11,068,600 14.27 15.59
ASMLO1 46,148 1,615,180 35.00 15.45
BBL 3,220,800 517,055,900 160.54 13.44
BYDCOMS80 1,686,826 674,730 0.40 13.21
HMPRO 3,389,500 23,275,535 6.87 12.67
MTC 1,793,200 59,632,450 33.25 12.67
SCB 1,195,700 165,096,150 138.07 11.70
SPALI 1,146,000 20,406,310 17.81 1.24
CPF 3,246,200 69,238,490 21.33 10.85
CPAXT 1,465,300 21,691,730 14.80 9.51
BH 633,800 103,952,350 164.01 9.02
MINT 2,066,500 48,324,310 23.38 8.78
RATCH 240,800 7,404,600 30.75 8.28
CENTEL 465,000 16,233,775 34.91 7.98
KBANK 1,797,600 340,172,450 189.24 7.89
DELTA 2,342,300 447,727,250 191.15 7.29
GLOBAL 1,083,100 7,425,130 6.86 7.10
AOT 2,155,700 113,026,125 52.43 7.04
SIRI 5,517,900 7,772,409 1.4 6.84
STGT 132,000 1,273,650 9.65 6.19
OSP 391,400 6,807,230 17.39 5.27
CCET 1,589,900 8,306,980 5.22 4.96
TPIPP 160,400 298,344 1.86 4.96
BTS 2,228,900 5,262,098 2.36 4.93
BEM 3,291,200 17,454,870 5.30 4.88
AWC 3,336,500 7,122,090 213 4.68
AAPLO1 822 18,796 22.87 4.65
SAWAD 759,600 18,940,410 24.93 4.65
TOA 78,000 1,125,890 14.43 4.55
SCC 129,400 27,208,700 210.27 4.54
PTTGC 1,229,600 30,755,630 25.01 4.19
BEC 7,800 14,459 1.85 415
CPN 410,900 23,798,900 57.92 3.95
LH 2,306,700 9,326,258 4.04 3.81
MAJOR 54,700 381,995 6.98 3.78
TISCO 174,400 19,404,000 111.26 3.62
ADVANC 263,900 91,188,600 345.54 &85
SAMART 28,000 162,425 5.80 3.45
ICHI 310,700 4,329,430 13.93 3.44
TU 568,100 6,892,340 1213 3.1
IVL 691,400 13,415,450 19.40 3.05
M 109,700 2,113,430 19.27 2.92
CK 259,600 3,286,700 12.66 2.65
BGRIM 233,100 3,190,530 13.69 2.46
AMATA 338,500 5,321,150 15.72 2.45
TVO 49,400 1,169,160 23.67 2.44
KCE 683,100 13,099,510 19.18 2.35
VGl 2,964,600 2,728,851 0.92 2.30
WHA 2,644,400 8,841,480 3.34 2.27
TCAP 53,500 3,148,825 58.86 2.26
PTTEP 423,000 49,729,000 117.56 2.23
CRC 248,200 4,851,600 19.55 215
BDMS 4,201,800 84,907,220 20.21 2.08
GPSC 125,700 4,808,025 38.25 2.07
GULF 854,400 39,434,325 46.15 2.03
TLI 660,000 7,513,040 11.38 1.87
TPIPL 188,200 144,914 0.77 1.72
BCH 294,000 3,078,760 10.47 1.60
BILIBILIO1 60,000 290,378 4.84 1.56
TRUE 16,464,200 184,046,710 11.18 1.55
DOHOME 349,800 1,241,150 3.55 1.53
HANA 369,800 6,587,610 17.81 1.53
STA 160,500 2,124,950 13.24 1.52
GLD 40,700 242,165 5.95 1.48
MEGA 19,000 668,925 35.21 1.48
BAM 305,400 2,427,965 7.95 1.46
KTC 219,900 6,144,700 27.94 1.4
AURA 11,200 150,820 13.47 1.40
THCOM 70,200 677,565 9.65 1.36
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

COM7 167,900 3,395,360 20.22 1.31
KKP 76,500 5,329,375 69.67 1.29
PLANB 295,600 1,107,116 3.75 1.28
QM 28,400 329,080 11.59 1.21
JTS 8,100 443,975 54.81 1.14
JMART 107,100 813,520 7.60 112
ITC 38,300 643,200 16.79 1.10
PRM 91,600 670,550 7.32 1.10
PTG 118,200 913,980 7.73 1.10
BLA 25,100 516,750 20.59 1.04
AEONTS 9,300 907,150 97.54 1.00
EA 497,700 1,444,654 2.90 0.98
SCGP 123,000 2,539,640 20.65 0.98
EGCO 16,000 1,907,950 119.25 0.97
SAPPE 2,700 84,125 31.16 0.97
PSH 6,300 23,184 3.68 0.96
TTB 2,123,900 4,290,278 2.02 0.88
TKN 18,100 76,868 4.25 0.87
AP 174,100 1,554,055 8.93 0.80
CHG 84,200 133,036 1.58 0.79
ERW 97,800 223,172 2.28 0.76
PTT 597,000 19,999,500 33.50 0.74
ORI 32,000 57,171 1.79 0.72
MBK 8,600 157,380 18.30 0.69
BCPG 33,100 237,275 717 0.66
SJWD 11,900 86,040 7.23 0.66
TOP 133,400 5,484,300 411 0.66
RCL 27,800 813,150 29.25 0.65
EPG 12,600 38,294 3.04 0.61
CKP 21,200 50,880 2.40 0.59
GUNKUL 97,200 184,211 1.90 0.58
CPALL 252,200 11,156,125 4424 0.57
GFPT 13,800 138,000 10.00 0.54
SISB 12,900 135,450 10.50 0.50
STECON 82,500 647,625 7.85 0.49
SPRC 93,500 639,330 6.84 0.45
BA 27,300 423,150 15.50 0.43
KTB 570,400 16,451,475 28.84 0.43
BANPU 371,000 2,087,600 5.63 0.42
PR9 16,300 308,040 18.90 0.40
JMT 42,200 380,885 9.03 0.39
TIDLOR 38,300 658,640 17.20 0.33
JAS 23,700 31,284 1.32 0.26
CBG 8,300 365,725 44.06 0.24
IRPC 123,100 147,220 1.20 0.19
OR 45,100 699,050 15.50 017
GOOG80 40,000 208,000 5.20 0.12
TFG 18,800 90,140 4.79 0.08
BAY 200 5,100 25.50 0.06
QH 8,700 11,399 1.31 0.06
STPI 1,800 8,568 4.76 0.05
AAV 71,900 88,427 1.23 0.04
LVMHO1 23 308 13.40 0.02
BTG 100 1,870 18.70 0.00
METAO!1 24 137 5.70 0.00

ALN: aanardnnsSweikvUs:InAINg uas InnovestX Research
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daodaqaoulyl aarakulng

asunSBoUIgARUUDOVHUSKIS
wmumsz‘?a-maﬁuua\m:u§ms fu SUR 22 U.A. 2569

Housun BoRUSKIS Ustian Sunldn

35msilau/

[9huhe R [9Khe

EP ug gns duanAna Ruaney 21-01-69 76,400 117 89,388 o
IMH ug anddau MAaovy Ruaey 21-01-69 10,100 3.03 30,603 3o
KKP ug oauun indgoupuur 'luéwﬁzguan\)ﬁnéﬁa:z‘}aﬁu 20-01-69 310,000 1.08 334,800 ny
KKP ug oAauun inagounuurn Tuehﬁrguaovénéﬁo:z‘}aﬁu 21-01-69 1,190,000 0.97 1,154,300 [03t3)
MASTEC g qQuf Uy Ruanley 21-01-69 50,000 1.00 50,000 do
MITSIB ug TGaWNeJ 8vAaLOUSY Ruanley 21-01-69 350,000 0.63 220,500 Bo
MRDIYT unand Jandun gu Ruanley 21-01-69 200,000 8.18 1,636,000 3o
PPPM ung 8s: Aaossau Ruaey 22-01-69 130,700 0.32 41,824 Ny
SA e vosAug Avassiasey Ruaney 21-01-69 14,300 7.4 102,102 3o
SEAFCO ug alggwa NAUdWUS Ruanley 20-01-69 25,000 1.98 49,500 do
SKY u1g Su duauum Ruanley 19-01-69 10,000 10.50 105,000 [t]
SKY ug S8 duadum Ruanley 19-01-69 10,000 10.40 104,000 ny
SKY u1g Su duadum Ruanley 20-01-69 10,000 10.80 108,000 vy
STARM uwand Tndur adeudiativs  Ruandey 21-01-69 100 0.94 94 do
STARM g dna adeudiatios Ruaney 21-01-69 77,600 0.95 73,720 3o
TFMAMA g WWau weltigowong Ruaey 20-01-69 200 189.00 37,800 do
TFMAMA ug WwWay witigoong Ruaney 21-01-69 200 189.00 37,800 3o
TMILL g Usma yhuoswus Ruanley 21-01-69 12,900 214 27,606 do
TRUBB u1g osINw JvMgnsna Ruanley 21-01-69 171,500 0.64 109,760 do
TRUBB u1g osinw ovMgnsna Ruanley 21-01-69 200,000 0.65 130,000 do
WPH g U IKa1guns Ruaey 20-01-69 3,400,000 5575] 19,550,000 Sulou
WPH g Wia Kaiguns Ruaey 20-01-69 3,400,000 575 19,550,000 Tou
Total () 2,594,873
ny 1,847,924
ans 746,949
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addaqaould aarakulne

Jpnuku
uns1AU 2569

duns dvMms WS wgRauad AnS
19 20 2 22 23

XD XD PD XD XD
TAIWANAI13 Bt0.05015 DELL19 Bt0.0141 BLC BtO.1 TAIWAN19 Bt0.0792 PFIZER19 Bt0.2296
PD Xw PD PD
BONDAS19 Bt0.0664 NCL 3:1 VAYU1 Bt0.4604 BDXO06 Bt0.0092
MTW Bt0.0301 PD New warrant
NVDAT19 Bt0.001 LENOVO13 Bt0.01609998 KASET-W1
QQQM19 Bt0.0159 Last trading day
SP500US19 Bt0.0272 BRR-W2

Symbol change

NEWS to SPTX

Share listing

TL1,474,454,409 Shares
WELL 176,707,301 Shares

26 27 28 29 30
PD PD PD PD XD
BACO3 Bt0.014047 AVGO80 Bt0.0033 CNTECHO1Bt0.0761 PEP80 Bt0.00717 1DIV Bt0.45
PD

DISNEY19 Bt0.0919

AUATWUS 2569
WS
2 3 4 5 6
XR XD XR XD PD
BKA 2:1@Bt0.60 STI Bt0.026 QHHRREIT- @Bt- METCO Bt30 LPGOLD13 Bt0.03704797
PD PD MMM 10 : 1 XD(ST)
TAIWANAI13 Bt0.01956364 AOT Bt0.81
9 10 n 12 13
XR XD XD
PTECH 2:1@Bt2.00 IRC Bt0.493 LLY80 Bt0.00274
PD PD
CSCO06 Bt0.01603 FPT Bt0.32
XD - Cash Dividend PD - Payment Date XW - Rights for Warrant XE - Warrant Exercise SP - Suspension
XD(ST) - Stock Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right CW - Capital write-down
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addtaouls aaakuing

A
-2

KanNSWoNBoAao29 Cash Balance

Kannswalu wKannswd  aa Us:zian 1 i idug amu:UogUu
us:tnA dwdo LASOVKLIY
A A-F SET CB USUN/USUNgo8/NEVNUAAUIQEIS:KTMUINEUARAIKUQ 07 u.A. 2569 - Listed
AE AE-F SET CB wamsdlgumuvianuans 3 Udadedusurhlkdouyoor 03 1.n. 2568 - Listed

UOHU < 100% ua\)nums &0 dSuvUMSIBU Us:U
HUHOOUH 31 5u1Ay 2567

AKS AKS-F SET CB masuAWovdua:ane 25 d.n. 2568 - Listed
AKS AKS-F SET cs raouleydliuaavnouiipu/Itkdeasy dksuoumstou 18 a.n. 2568 - Listed
laswa 2 dugasun 30 Daueu 2568
AKS AKS-F SET CB douveriiioRu < 50% yavnuds:udo dKsubumsiou las 16 4.n. 2561 - Listed
1Na 2 Fugadun 30 TaUNEU 2561
AMARIN AMARIN-F SET CF MsAs:NENIsHoRUKSOKLDUDLSILEosTASUAOU 05 0.8, 2568 - Listed
B52 B52-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 03 1.n. 2568 - Listed

ﬂahu <100% yovnNUBS=UAd drSuvUNISIBU Us:U
FuF03Un 31 SUNAU 2567

B52 B52-F SET CB s1wldnnmsduduvuus:d < 100 awuuwn (SET) HSO < 03 10.n. 2568 - Listed
50 &uuin (mai) d1KSULUANSIBU Us:U auaqoun 31
SunAuy 2567

B52 B52-F SET CB douvvlfioRU < 50% YaPNUBISLIED dKSULUAISIDU 29 A.W. 2567 - Listed
Us:$t dugadun 31 Sumny 2566
B52-W4 - SET CB wWamsdiigumumianuans 3 vaadeiusurhlkdouyoog 031.n. 2568 - Listed

fioRU < 100% yoPNUINS:IAD EKSUDUASIDU Us:oU
dugasu 31 5u1Au 2567

B52-W4 - SET CB $191G0NMSANTUNUUSSU < 100 1UUIN (SET) Ko < 030.n. 2568 - Listed
50 &uin (mai) dmsuouMSIBU Us=510 dugadur 31
SumAu 2567

B52-W4 - SET CB douyopiioRu < 50% yovNUYS:LIED dKSULUMISIDU 03 A.w. 2568 - Listed
Us:t dugasun 31 sudny 2566
BROCK BROCK-F SET CB s1eldomnmsdituuus:U < 100 &un (SET) Ko < 26 A.W. 2568 - Listed

50 &1UUTN (Mai) FKSUDUMSIBU Us:570 dugasur 31
SudAU 2567

BYD BYD-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 05 §.A. 2568 - Listed
oAU < 100% yovnuBs:U&D dkSULUMSIDU Us:SU
duaadud 31 SudAy 2567

CHARAN CHARAN-F SET cs n.a.0. udolAUSENKSoNELNUIATYOUMSIDU dHSUDY 19 &.n. 2568 - Listed
mistou {aswna 1 dugadui 31 DunAw 2568
CHO CHO-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 03 1.n. 2568 - Listed

OOHU < 100% UE)\)I’]UlﬂS 1&o drSuvUMSIBU Us:U
HUHOOUH 31 5ud1Ay 2567

CHO CHO-F mai CB USUN/USUINgo8/NEVNUAAUQETS:KTMUINEUARAIKUQ 03 0.n. 2568 - Listed
CHO CHO-F mai cs aeuteydliuaavanuiku/Iilkdeasy dksSubumsiou 03 U.A. 2568 - Listed
Us:9hU dugadun 31 5udnny 2567
CHO CHO-F mai CB douvevddioRu < 50% veonugis:udo dksuoumsiou las 17 w.A. 2567 - Listed
a1 Augadunl 31 DunAy 2567
CHO-w4 - mai CB wamsmluumuumnuans 3 UtiadenAuourhlkdouvovs 03 [.A. 2568 - Listed

fiofu <100% yoonuYs:LIED dNKSULUAISIDU US:HU
FuF03uUR 31 SUAU 2567

CHO-W4 - mai CB USUN/USBNgou/novnuiAalads:kMUINUARFIKUQ 0310.n. 2568 - Listed
CHO-w4 - mai cs waouufyuiuuaoonmumu/TuThuaasU dmsuvunsiou 03 1.n. 2568 - Listed
Us=hd dugasui 31 8usnay 2567
CHO-w4 - mai CB douvovritioRu < 50% vovnuiis:udo drsSuoumsiou 10s 16 N.A. 2567 - Listed
a1 ugadun 31 GunAy 2567
CIG CIG-F mai CB douyoviiioRu < 50% yovNUBIS:LIED dKSULUAISIDU 04 0.n. 2568 - Listed
Us:$U dugadun 31 8uony 2567
CIG-W10 - mai CB douyovgfioRu < 50% vavnuds:uao d1KSuvumsiou 04 0.A. 2568 - Listed
Us:1d duaadui 31 SusnAu 2567
CIG-W9 - mai CB douyovitioRu < 50% vaonui1s:do d1KSuvuMsIOU 04 0.A. 2568 - Listed
Us:oTd Fugadui 31 SusnAu 2567
CITY CITY-F SET CB s1eldomnmsdituvuus:U < 100 &un (SET) Ko < 010.A. 2567 - Listed

50 &1UUTN (Mai) FKSUDUMSIBU Us:570 dugasur 31
ASAAY 2567

CMO CMO-F mai CB wWamsdidumuzianuans 3 taadedusurihlkdouvenr 27 A.W. 2568 - Listed
aahu < 100% yovnuBs:1d0 dSuvUNISIBU Us:U
dugadun 31 SunAy 2567

CMO CMO-F mai cs aouteygliuaavanuiiu/Iilkdeasy dmsSubumsiou 16 W.A. 2567 - Listed
{laswna 1 dugadun 31 0uAy 2567
COMAN COMAN-F mai cs A.a.a. udvlAusunKSonsvNUUATuOUMSIBU dKSUDY 05 w.g. 2567 - Listed
MsIou laswia 2 augadun 30 Dauneu 2567
COMAN-W1 - mai [oF] A.a.0. udvTAUSENKEaNOLNUUATULUMSIDU KSUDY 11A.A. 2568 - Listed
Ms1oU laswia 2 dugadun 30 Tauau 2567
DIMET DIMET-F mai CB wamsdigumunanugns 3 vaadeduourihlkdouvovy 28 A.W. 2568 - Listed

oAU < 100% yovnuBIS:LED §rSULUAISIDU Us:SU
Fugadun 3138ud1Auy 2567

DIMET DIMET-F mai cs aouleygluuaavnowiiu/ Itkdeasy dmsuoumsiou 16 W.A. 2567 - Listed
{laswna 1 dugadun 31 0uAy 2567
DIMET DIMET-F mai CB douvovgliioRu < 50% vovnuds:Lad dvSubuMSISU 04 .A. 2567 - Listed

Us:1d Fuaaduit 31 SusiAu 2566
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

KannSwatu
us:inA
ECF

wannswd
10612

Uszan
1ASOVKLNY

douyovgtioRu < 50% vovnudis:udo diksuvumsiou (as
U1 3 Fugadun 30 Augngu 2568

24 w.g. 2568

unauan

amuzdoguu

Listed

ECF-w6
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Listed

EMC-w7

SET

CB

wanmsdidumuzianugns 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:UdD dkSuLUMSIBU Us:HU
duaadud 31 SunAy 2567

28 A.w. 2568

Listed

EMC-W7

SET

CB

douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as
u1d 1 dugadun 31 JuiAy 2565

27 0.4. 2567

Listed

EVER

EVER-F

SET

CB

wamscidumunanugns 3 vaadeduourilkdouvovy
foKU < 100% yovnuis:LEaD dkSuvunIsIdu Us:U
dgugadun 31 8uoAu 2567

05 [.n. 2568

Listed

GEL

GEL-F

SET

CB

douyovitioRu < 50% vovnudis:udo diksSuvumsiou (as
U1d 2 dugadun 30 Daueu 2568

15 d.n. 2568

Listed

GEL

GEL-F

SET

CB

wamsdiguvunanugns 3 UaadefAuourhlkdouvany
foRu < 100% yovnui1s:Lad dsuvunisidu Us:l
dugadun 31 8uoAy 2567

05 [.A. 2568

Listed

GENCO

GENCO-F

SET

CB

wamsdrdumuianuans 3 taadedusurihlkdouvens
oAU < 100% yovnuBs:udd dksuoUMSIBU Us:SU
augadun 31 SunAy 2567

27 A.W. 2568

Listed

GJS

GJS-F

SET

CB

wanmsdidumuzianugns 3 taadedusurilkdouvoor
oAU < 100% yovnuBs:udo dksuoUMSIDY Us:5U
duaadud 31 SunAy 2567

03 1.A. 2568

Listed

GRAND

GRAND-F

SET
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15 d.n. 2568
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GRAND
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SET

CB
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Listed

GRAND
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SET

CB
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oAU < 100% yovnuBs:udd drSuLUMSIBU Us:SU
dugadun 31 SunAy 2567

28 A.w. 2568

Listed

GTvV

GTV-F

CB
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GTV-F

CB

douyovrtioRu < 50% vovnudis:udo dmsuvunmsiou (as
g 2 augadun 30 Uauigu 2567

15 a.n. 2567

Listed

HEALTH

HEALTH-F

CB
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04 0.A. 2568
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doRuU < 100% vovnuis:Lad dkSuvunisidu Us:5t
dugadun 31 8uoAu 2567

04 0.A. 2568

Listed
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CB
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010.A. 2562

Listed
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CB

wWamsdidumuzianuans 3 taadedusurihlkdouvenr
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duaadun 31 SuniAy 2567

04 U.n. 2568

Listed
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CB
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Us:U dugadun 31 8umAy 2561

20 fA.w. 2567
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MADAME

MADAME-F

SET
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douyoviioRu < 50% YouNuUBIS:UE0 dIKSULUATSIDU
Us:t dugasun 31 8udny 2566

05 1.n. 2567

Listed
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MADAME-W6 douvavgfioRu < 50% younuds:do dkSuPUMISIDU 09 U.9. 2568
Us=510 Auaadud 31 SuoiAy 2566
MADAME-W6 - SET CB wamscigumunanugns 3 vaadeduourihlkdouvovy 09 0.¢. 2568 - Listed
foRU < 100% vovnuis:Lad dkSuvunIsidu Us:5t
dugadud 31 S5unAY 2567

META META-F mai CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 03 [.A. 2568 - Listed
doRu < 100% yovnui1s:Lad dksuvunisidu Us:l
dugadun 31 5uniAy 2567

Listed

MILL MILL-F SET CB douyoviioRu < 50% YooNUBISIED §IKSULUATSIDU 02 W.g. 2568 - Listed
Us:$U dugadun 31 8udny 2567
MILL MILL-F SET CcB USUN/USBndos/navnuRatadISKMUINAARAKUQ 16 &.A. 2567 - Listed
MILL MILL-F SET cs RaouUeyBluuaavaNuIiRu/IlAdoasy dmsubumsiou 17 w.A. 2567 - Listed
laswna 1 dugadun 31 JuAy 2567
MONO MONO-F SET CB usun/uSungog/novnuradazis:kimuinuAnikua 10 w.g. 2568 - Listed
MVP MVP-F mai CS n.a.0. USvIEUSENKEonoYNUYOTKD Special Audit 26 5.A. 2568 - Listed
MVP MVP-F mai CB douvavdioRu < 50% yovnudis:udo dksSuvumsiou las 18 &.n. 2568 - Listed
11a 2 Fugadun 30 TaUBU 2568
MVP-W2 - mai CS n.a.0. WFolkUsENKEonoNUIOTAD Special Audit 26 5.A. 2568 - Listed
NATION NATION-F SET cB douvepffioRu < 50% yoonudis:udo drksuoumsiou as 14 5.n. 2561 - Listed
und 2 augadun 30 UaUIguU 2561
NCL NCL-F mai CB usun/uSungog/novnuradazis:kimuinuAnikua 15 &.n. 2568 - Listed
NCL NCL-F mai CB wamscdidumunanugns 3 vaadeduourlkdouvovy 03 [.A. 2568 - Listed
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NEP NEP-F SET CB douveffioRu < 50% younudis:udo drksuoumsiou las 14 a.n. 2561 - Listed
a2 auaooun 30 Uaugu 2561
NEWS NEWS-F mai CB douvavriioRu < 50% yovnudis:udo dksuvumsiou las 15 &.A. 2561 - Listed
a2 QUHOOUH 30 Daueu 2561
NRF NRF-F SET cs A.a.a. udvlAusSINKEanovNUUATULUMSIDU SKSUDY 23 8.A. 2567 - Listed
msiou lasua 3 QUHOZ)UH 30 fAiugneu 2567
NRF-W2 - SET CS n.a.qa. ll()\)YHUSUnHSE)ﬂO\)nUllﬂTU\)UmSl\)U dnsuou 17 a.n. 2568 - Listed
msiSu laswia 3 Augadun 30 AU 2567
PEER PEER-F mai CB wamscdiduvunanugns 3 vaadeduournlkdouvovy 04 1U.n. 2568 - Listed

oAU < 100% yovnuiis:udo dksuouUMSIBU Us:SU
Augadun 31 SunAu 2567
PEER-W2 - mai CB wWamsdiaumuanuans 3 taadedusurihlkdouvenr 04 0.A. 2568 - Listed
foKu < 100% yovnui1s:LED drksuvunIsidu Us:5l
dugadun 31 SunAy 2567

PERM PERM-F SET CB douvarffioRu < 50% yovnudis:udo dwrksuvumisiou las | 18 &.A. 2568 - Listed
1d 2 dugasun 30 DU 2568
PERM PERM-F SET CB wamsciiaumupionuans 3 Uaadeusurhtkdouyeoor 03 1.n. 2568 - Listed
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FuF03uUR 31 SUAU 2567

PLANET-W2 - mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 19 0.A. 2568 - Listed
doRu < 100% yovnuds:LI&D ehkSuLUAISIDU Us:5U
duaadud 31 SunAy 2567

PLANET-W3 - mai CB wamscdiduvunanugns 3 vaadeduournlkdouvovy 15 n.6). 2568 - Listed
oAU < 100% yovnuis:udo dksuouUMSIBU Us:SU
dugadun 31 SunAu 2567

PPPM PPPM-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 05 .A. 2568 - Listed
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FuF03uUn 31 SUNAU 2567
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Fuaadunl 31 SumAu 2567
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QDC QDC-F mai CB wamscdigumunanugns 3 vaadeduourihlkdouvovy 05 .A. 2568 - Listed
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QpC QDC-F mai cB USUN/USUngdos/navnuRaUaEISKIMUINQARAIKUQ 18 w.g. 2567 - Listed

QDC QDC-F mai CB aouuo\)wnohu < 50% yoonu1s:uas &KSuvuMSIBU 03 0.n. 2565 - Listed
UsssU duaasun 31 sumau 2564

QTCG QTCG-F mai CB aouuo\)wnohu < 50% yoonu1s:uas &KSuvuMSIBU 05 0.n. 2568 - Listed
Uss$U duaasun 31 sumna 2567

RML RML-F SET CB douvovriiioRu < 50% vovnuiis:udo drsuoumsiou (os 18 w.g. 2568 - Listed

U1 3 Auaadui 30 Augngu 2568
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RML RML-F SET CB wamscdiguvunanugns 3 Uaadefuourhlidouvovy 03 .A. 2568 Listed
ﬂahu < 100% yovnuUBs:uAD dnsuounsIBu Us:ol
duaadun 31 SusAY 2567
RS RS-F SET cB USUN/USUngdos/navnuRaUaEISKIMUINQARAKUQ 19 w.n. 2568 Listed
RS-W5 - SET CB USUN/USUNgo8/N2ONUAAUIQEIS:KTIMUINEUARAIKUQ 19 w.n. 2568 Listed
SAM SAM-F SET [oF] A.a.0. UILTAUSENKSONOLNUUATYLUMSIOU dKSUDY 1M w.g. 2568 Listed
MSIBU Us:510 dudasunl 31 Suau 2567
SAM SAM-F SET [oF] A.8.0. UFLTRUSENKSONOLNULATYLUMSIOU dKSUDY 1M w.g. 2568 Listed
msiou Tasuia 2 dugasdui 30 TAUNEU 2568
scl SCI-F SET CB wamscdiduvunanugns 3 vaadeduourhlkdouvovy 27 A.W. 2568 Listed
foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
dugadun 31 SuAu 2567
sbc SDC-F SET CB douyeviioRU < 50% YouNUBIS:UED dIKSUDUATSIDU 27 A.W. 2566 Listed
Us:$10 dugadui 31 SusnAu 2565
SOLAR SOLAR-F SET CB douyevitioRU < 50% Yovnud1s:udo dkSuvumMsIou (s 18 .. 2568 Listed
u1a 3 Augadun 30 Augnou 2568
STELLA STELLA-F SET CB wamscdidumunanugns 3 vaadeduourlkdouvovy 03 [.A. 2568 Listed
foKU < 100% yovnuis:LEad dkSuvunIsIdU Us:U
dugadun 31 SuAu 2567
STELLA-W6 - SET CB wamsdiguvunanugns 3 UaadefAuourhlidouvavy 03 .A. 2568 Listed
foRu < 100% vovnui1s:Lad dsuvunisidu Us:l
FuF03Un 31 SUNAU 2567
STOWER STOWER-F mai CB wanmsdidumuzianugns 3 taadedusurilkdouvoor 04 0.n. 2568 Listed
doRu <100% yovnuds:L&d éhksudUMISIDU Us:5U
duaadud 31 SunAy 2567
STOWER STOWER-F mai CB douyovgiiioRu < 50% younuBIs:uAd &KSULUAISIDU 05 1.n. 2563 Listed
UsssU Auaadun 31 Sudnau 2562
TFI TFI-F SET CB wanmsdrdumuzianugns 3 taadedusurilkdouvoor 26 A.W. 2568 Listed
doRu <100% yovnuds:L&d éhksudUMISIDU Us:5U
duaadud 31 SudAy 2567
TL TL-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 05 0.n. 2568 Listed
ﬂahu <100% yovnUBs:UAd drSuvuNISIBU Us:U
FuF03uUn 31 SUNAU 2567
TL TL-F SET CS n.a.a. uoohﬁu@&nHsono\unuunfuoumsn\)u drksuou 14 1.n. 2568 Listed
AISIBU Us:010 Gugaduil 31 Suonu 2566
TL TL-F SET [oF] A.a.0. LHVTAUSENKENOLNUUATULUMSIDU KSUDY 14 1.A. 2568 Listed
msiSu laswna 3 Augadun 30 AugEU 2567
TL TL-F SET CB douyevLiioRU < 50% YouNUEIS:IED KSUDUATSIDU 28 A.W. 2567 Listed
UssshU Auaadun 31 Sudaw 2566
TNDT TNDT-F mai CB aouuoownonu < 50% yovnui1s:1do dsuvunisiou 04 U.n. 2568 Listed
st duaasun 31 Suonaw 2567
TNDT TNDT-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 04 0.n. 2568 Listed
doRu < 100% yovnuds:LI&D ehkSuLUAISIDU Us:5U
duaadud 31 SunAy 2567
TRC TRC-F SET CB wamsdiguvunanugns 3 vaadeduourihlkdouvavy 03 [.A. 2568 Listed
ﬂOhU <100% yovnUBs:UAd dSuvUNISIBU Us:U
FUF03UR 31 SUNAU 2567
TRC TRC-F SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 17 w.g. 2563 Listed
w1d 3 Auaadui 30 Augnsu 2563
TRITN TRITN-F SET CB wamsdiguvunanugns 3 vaadefduourhlidouvavy 04 U.n. 2568 Listed
ﬂOhU <100% yovnUBS:UAd drSuvUNISIBU Us:U
FuF03uUR 31 SUAU 2567
TSI TSI-F SET CB douvavrjfioRu < 50% younudis:udo dksuoumisiou las 18 &.n. 2563 Listed
U1d 2 Augadun 30 TALEU 2563
TSR TSRF SET CB douvavgiioRu < 50% yovnudis:udo dsuvumsiou las 18 w.g. 2567 Listed
w1a 3 Auaadui 30 Augnsu 2567
TSR TSR-F SET cs raouleydliuaavnoiiru/ ITkdeasy dksuvumstou 17 w.A. 2567 Listed
laswna 1 dugadun 31 JuAy 2567
TTCL TTCL-F SET cs raouleydliuaavnoiiEu/ Itkdeasy diksuvumstou 18 w.8. 2568 Listed
laswa 3 dugadun 30 Auengu 2568
TTCL TTCL-F SET CB aouuoownonu <50% yovnudis:udo dsuvunmisiou (as 18 w.o. 2668 Listed
a3 dugasun 30 Auengu 2568
TTCL TTCL-F SET CB masu3ovuoWuwWAoMS 05 w.¢. 2568 Listed
TTCL TTCL-F SET CB USUN/USUINgo8/NEVNUAAUQETS:KTMUINEUARAIKUQ 28 0.A. 2568 Listed
Ums UMS-F mai CB wanmsdrdumuyianuans 3 taadedusurilkdouvoor 28 A.W. 2568 Listed
doRu < 100% yovnuds:LI&d dkSULUAISIDU Us:5U
duaadud 31 SunAy 2567
VS VS-F mai CB douvovfioRu < 50% yovnuiis:udo drsuoumsiou 1as 15 w.A. 2568 Listed
a1 dugasun 31 AU 2568
VS VS-F mai CB s1wlidmnnmsdrdumuls=U < 100 &wuin (SET) k3o < 25 A.w. 2568 Listed
50 &1uUN (Mai) FKSUDUMSIBU Us:57 Augasun 31
SuNAY 2567
WAVE WAVE-F SET CB douyeviiioRu < 50% YouNuBIS:IED dIKSULUATISIDU 26 0.n. 2568 Listed
UsssU Augadun 31 Susiaw 2567
WAVE WAVE-F SET CB wamscdiduvuanugns 3 vaadoduourlkdouvovy 26 U.n. 2568 Listed
oAU < 100% yovnuBs:UdD dkSULUMSIBY Us:5U
auaooun 31 5Ud1AY 2567
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WAVE raouleydliuaavnouiiu/ Itkdeasy dksuoumstou 26 0.A. 2568 Listed
Us=$t dugadun 31 suong 2567

WAVE-W4 - SET CB douyovrtioRu < 50% yaonui1s:Ldo d1KSuvumsiou 26 0.n. 2568 - Listed
Us:od Fugadui 31 Susnay 2567

WAVE-W4 - SET CB wansdidumuzianuans 3 taadedusurilkdouuoor 26 0.n. 2568 - Listed

foKU < 100% yoonui1s:LEo eksSuvunIsidu Us:ht
Fugadun 31 sud1Ay 2567

WAVE-W4 - SET [oF] Raouleysluuanvanuiiu/Tkdoasy dmksuounsiou 26 0.A. 2568 - Listed
Us:1d Fugadui 31 SusnAu 2567
WSOL WSOL-F SET CB douyovrtioRu < 50% yovnuiis:do dsuvumsiou las | 20 w.n. 2568 - Listed
Na 1 dugasun 31 DuAu 2568
WSOL WSOL-F SET cB USUN/USUNngos/nevnuRalagISKIMUINEUARAKUQ 18 w.g. 2567 - Listed
XBIO XBIO-F SET CB wamsdiguvunanugns 3 UaadefAuourhlkdouvany 04 0.A. 2568 - Listed

oAU < 100% yovnuBIS:LED EIKSUOLUAISIDU Us:EU
gugadun 31 8uo1AY 2567

XBIO XBIO-F SET CB douvaviioRu < 50% yovnudis:udo dksuvumsiou las 16 w.g. 2565 - Listed
und 3 dugadun 30 Augneu 2565
XBIO-W6 - SET CB wamsdrdumuianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed

foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugadun 31 8udAy 2567

XBIO-W6 - SET CB douvopifiioRu < 50% yovnudis:udd dwsuoumisiou las | 02 n.w. 2567 - Listed
und 3 dugadun 30 Augngu 2565
XBIO-W7 - SET CB wWamsdrdumuzianuans 3 taadedusurihlkdouvens 04 0.A. 2568 - Listed

foKU < 100% yovnui1s:L&D dksuvunsidu Us:5l
dugadun 31 8udAy 2567

XBIO-W7 - SET CB douyovrtioRu < 50% yovnuiis:udo dsuvumsiou las | 09 u.A. 2568 - Listed
Na 3 Fugadun 30 Augnou 2565

XYZ XYZ-F SET CB douvevdfioRu < 50% voonusis:udd drksuoumsiou las 18 w.g. 2568 - Listed
U1d 3 dugadun 30 Augnuu 2568

YGG YGG-F mai CB douyovgliioRu < 50% YouNUBIS:UED dKSULUATSIDU 27 A.W. 2568 - Listed

Us:970 Augadui 31 SusnAu 2567

AUY: aanakannSweid
KINBWKA: LNSOVKLNE CB, CS, CF ua: CC TwatvAulddouddun 25 DuiAu 2567
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wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad
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addtaouls aaakuing

CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AQT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA,
AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG,
CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA,
DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND,
GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J, JAS,
JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC,
MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG,
PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH,
RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL,
SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF, SSP, SSSC,
STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE,
TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE,
TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP,
WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BE8, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM,
CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL, HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS,
KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE,
PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG, PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER,
SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA, WARRIX,
WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BIJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT,
DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK, KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE,
MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH,
PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG,
TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified ({[GSumss$usov)

28, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PRY, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAL SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BIJC, BJCHI, BKA, BKD, BKGI,
BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT,
DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG,
KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN,
MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC,
NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF,
PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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