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iondlAvaamelnaidendolusun 8 n.w. 69 BowssaMsilondve 1SvLhiauaulguIASUYADOEVIIUTUTU ANQD:MTR SET QoUSULBY
uoAla:lAa Election Rally lasauaddluada SET Uno:Usudadulddavud 2 dUmkrsunisidondolusudv 1 @oukdvidondv Sousvidu
Tomaavnu lag INVX wdvnagnsavnudmsudnavnunsupouideviduadovomsiAvmistunseu 1 1ou U 2 S:8:mUAIUAMAKIOUOD
aa1a Aol 1) Kuidvrisorndabuho:a:wadhds:uulugovkidevnoududondv ldun nduwiedsg (CPALL BJC CPN) nduaikistia:
InSovdu (GFPT OSP) nauauo (MTC SAWAD TIDLOR) ua: 2) KuivrisoinAmakdvmsiuindouulaunsiAsugiiokdonsiuwaldondo
uasimsdadosguialku lasiuiu Big Cap. dvmatdutthuevinavnudivsano:-nauuiwuiikinauacudaounomsiiion (Aun nau
su1As (BBL KTB KBANK) ngudoans (ADVANC TRUE) nduwavviu (PTT GULF GPSC) nausutkuiia:daqnoasiv (STECON CK SCC)

«  INVX uovdImsidondv3un 8 n.w. 69 o:dugalagudinyuoviAsugiiolng Bolnade GDP uanchvAuduAuanmumsaigadvsguia lagkindadld
891U 1-2 W@oula:nandauvuUs:uneul 2570 Wiu Asw. 1aNUTU 2Q69 o:1BadeiAsugRouINRan veu:AioInMs3tAs1:iwusulouIsyoOWSSAMSIEHOD
[AounvkualumsuontduFold Multiplier dolAsugindindimsavnulasvad WU ogvlsAd wunawssAWudadouTASLASIOWUUDEVIRUTG
S00n 2-3% 1UU 2566 10U 15-26% U 2569 azioumsiBausornds:inARwauunuAogoussamsiauvlanudvinsooinmsavnulaspasiowugu dou
MsUEQL3deNALtvoOWSSAMSIToLUUIDA FETCO waudAlayriunanmuideliu Ueykiunaamwagden ta:leykiidulasvasiv boviimamidosvo:an
wauondo SET lus::810 lago:oens:Au PER ua:lagumsavnuoinnauikudnonskéogaanknssulauludiunau New S-Curve unndu

J uuao\)nmum SET 9t lﬂaOUTHO Sideways 910MO: afyfgwmﬁm\)mswe\)nsomasnmmsuuomno?umsoonuTauwns C'IUlFTSUGﬂO LLEiSte: ﬂOO']ﬂU
AaQ SET 9:8uaousuldouontias lﬂOUS"IﬂQﬂ"ISEU Election RaIIy UOlOUUUHa\)lU"IEITﬂ\)EIOn']ﬁl'lﬂaﬂ']SlaOﬂC'l\)’(UOUﬂ 8 A.wW. 69 Zi\)WSSﬂfT]SlUO\)CT]\)C']
lS\)U"IlHUOU[EJU']&JlFTSUOﬂOOEJ"I\)lUUUUU']ﬂUU dous: OUﬂ"ISWU(’IOUO\) SET Tus:g:Kkav 1 1dou AQ9D: UUOEJﬂUl@IﬂEJSﬂ']Wlla E[C'ISﬂ']SOOC]\)UO\)SQU']aTHU

J aammamhu"fnanou Ha\)ﬂ']SlaOﬂ('l\)'[U 8 F]S\)a']aO WUO'] EIOUh‘\Ey SET 9 THNGOOU[[NU[UUUOﬂlOG&JS"IO 0.9% mnaonunouomaonm\) 2 aUak Qoy
Win Rate 62 5% lla ’(HNaOOUlanlUUUOﬂa\)aOlOaEJS"IO 3.9% Ha\)muomaeﬂm\)?Uuao 1 180U A2y Win Rate 75. O% EJﬂlOUﬂ']SlaOﬂO\)a']EIOTUU
2566 BV SET YHNGOOUllnUC’]OGUHa\)WUﬂ"ISlaaﬂO\)TUllaOﬂO"I 2 10U ‘G\DUQ\)lﬂOO"IﬂC'IEI']OHDOaﬂTSOOO\)S’{fUTEﬂHUG"IZ.ﬂ 0610 (sAd U 2569 fﬂSTHOO
laOﬂU']EJﬂSOUUC’ISO ?UlWEJ\)lEIEJ\)UO\)EIﬂ']NlanCI 500 laa\)lmuu doAQD: mlmmulaa\)oom\)somaaoa\)

. LuowmsaJmSthuuuzJO\) SET ha\)ﬂwslaoﬂm\)aoumfgLﬂomﬂuswouoouna\)num\)mm (Fund Flow (Kadn) amou?umslaom\)nsw 2566 AU
usvgoonnduunavnuanidula:siggos lagavinqldd1 NVDR Top Buy 10 suduusnlugovravnsidondo wudi aou'thfyhuuum'thfynuusoaomn
aOHa\)ﬂ”ISlaOﬂO\) 1 @ou (aun nausu1AS (BBL KBANK KTB) naudoans (ADVANC TRUE) uaznauwavoiu (PTT) mn(.vest
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nwans:nuvavuloviewssamMsiijovkanniidolAsuygnola:aarakulng (1) G

. INVX 1a51as1hulangdAeyuoowssamsiovkaniiddotAsugno (GDP) ua:aaakulng (Gomsv) laswunnwssaiwudadoulasoadvowugiuogoiiuldsaoin
2-3% 1ut 2566 10U 15-26% Ul 2569 a:AoumsiSaugonnus:iInARWAUUNLADUSU, 1NMKETA ta:avals Foussamsiaulanudounsvorinmsavnulasvagiowugiu
og1vlsAinu AWDUlUIGumsdttunisiandwau lasuleuebuloutiaz:acmiwaarildlu 1-3 W@ou ulsnewnkila:us:Ausieldmaldoan 3-6 W&ou veusn
Tnsvadowugnudonidioa 1-8 U mlkmsussalth GDP Amaldduagu policy mix la:nouanuisauevsgulasalkiogvibdudAey

S == N e B

1. Wnkd 3 U dwSukGlus:uuluihu 1 au.

2. AUA:ASOWAS 0.5
3. Aaniau 5 kijuuin (ludevikanus:Au) 0.24
atlolng 4. yoinossAlwWARoU 100 UIN/3U 0.18
5. aamwwh < 3 uIn/Kuog (200 KUDBLLISA) 1.35
6. Augwonlawsnnanne 0.34

7. lsaisadws + Tnsoasmwumu

1.1%
0.3%

0.1%
0.1%

0.7%

0.2%
0.5%

(+) CPALL CRC CPN TNP HMPRO GLOBAL OSP
(-) TISCO KKP KTB TTB KBANK KTC TIDLOR

010% () mUan gumaulnAuslnag
° (-) sunms (WLuUs JastAsaa

0.03% %+) mUan aUFl'IOUIﬂF]USTﬂF] (+) CPALL CRC CPN TNP HMPRO GLOBAL OSP KTC
. ° (Wluud JastAsaa AEONTS MTC TIDLOR SAWAD

0.01% . . _ . _

0.01% (+) MUan GUFI'IQU[ﬂF]US[ﬂF] (+) CPALL CRC CPN TNP HMPRO GLOBAL OSP
. (]

0.06% (+) (+) CPALL CRC CPN TNP HMPRO GLOBAL

(0) IS\)TWV\h WiuaamwWilawizngusizu1o
0.07% (0/+) Mmsuwng (0/+) BCH CHG duduulsunaaiinomu SC

0.21% (+) sSulkAoas v, UAu, nausumom\)[zjms (+) STECON CK WHA AMATA GUNKUL BANPU

-Mm__

1. salwwh 20 uin + Feeder 10 UIN 0.27
2. uweanulng Wou 4,000/1dau 0.14
3. gnipdov 30 UINADY Al 0.2
4. Medical Hub s:dulan 0.3
) 5. UeyBa + d10kU + klluons:uu 0.45
wolny L = —
6. KosnBaauWolUasumsdorkoatJulbulfiu 0.05
7. UszAumisinuas 30% 0.3
8. wakdlnuasns 3 U (< 5 uwau) 1.1
9. Bulnesiunus:kea + lasvadvwugnu 0.8
10. aarfWwh 3.70 un/ Kuoe 0.65

0.1%
0.1%
0.1%
0.2%
0.2%
0.0%
0.2%
0.6%
0.4%

0.3%

0.01% (+) yuav (+) BTS BEM wovsgaanyurntildsnansiseustwu

0.01% (-) odoK1sunsSweicio Segment a1v (-) Segment a1

0.01% (0) Mmsuwng ns:nuws1ldudasnov
(+) BDMS BH BCH CHG PR9 AWC ERW CENTEL MINT
AOT AAV THAI LHHOTEL

(+) CPALL CRC CPN TNP HMPRO GLOBAL OSP
(-) TISCO KKP KTB TTB KBANK KTC TIDLOR

0.06% (+) Mmisuwng IsvLsy yuaomvannA

o, (+) MU3n Fumaulnausina
0.02% (-) sunAs WLUUS UastAsaa

0.0%
0.02% (+) MUan dumaulnAusina

0.05%
o (+) Surkneasv bAu
0.17% (-) Goansyovau Lds::e100100VIETALIW

0.03% (%) mUan aumaulnAusinag
° (0) lsolwwh SPP iws ldunam iwondunuing

(+) CPALL CRC CPN TNP HMPRO GLOBAL OSP

(+) STECON CK WHA AMATA GUNKUL BANPU

(+) CPALL CRC CPN TNP HMPRO GLOBAL OSP

I T I N -

Source: InnovestX Research, Parties’ policy

Note: Financial Policy; Energy subsidy; Infrastructure policy; Agricultural subsidy; Income transfer and others




nans:nuuavulaugwssamslijovkanniidolAsugnola:aarakulng (2) G

20U

(+) CPALL CPAXT BJC TNP HMPRO GLOBAL

Us:zssu 1. \)Uﬂs:ciulﬂsugﬁoﬁom‘iu 100 au. 6 1ou 0.01 0.0% 0.0% (+) AUan lsvlsu yugomvoimeA ERW AWC ERW CENTEL MINT AOT AAV
THAI LHHOTEL

2.WWAguLAZov BIWW+ugnawauEoeEoutnu 0.13 0.1% 0.01% (+) AUan (+) HMPRO GLOBAL CRC CPN

3. inghs:kt 2 U (AvaMUUMSIoU) 15 0.8% B e on s () CPALL CRC CEN TP HIMPRO GLOBAL O5P
4.20MW 25 GADA-50 FA0A 0.75 0.4% 0.04% EJr))Ig;LTJ\?\/C\h §+)) BCCPF’)*CE'-BEE?MCSQSTCNSUT;"PRO GLOBAL
5.0uneyrgoong-wnis 1,500/1dou 0.16 0.1% 0.01%

6. UsugasAgoduch +4%/U 0.4 0.2% 0.02%

7.10818n18n 0-6 Y2U 1,200/1doU 0.29 0.2% 0.02% (+) MUan aumaulnAusina (+) CPALL CRC CPN TNP HMPRO GLOBAL OSP

8. AUazASLWAA+KoTUIaSED 0.6 0.3% 0.03%

9. ¥ogAMIUIU 1,000/100U 6 ([Kou 0.02 0.0% 0.0%

10. Alaganssawad-salwwh 8-45 uin 0.36 0.4% 0.02% (+) yudv (+) BTS BEM wovsggakuurntildsnansiseuslwuy

11. lnsbMs Orange Megaproject (6.27t/8yr) 0.78 0.4% 0.17%

| Jewwsswseww | S0l am| _oam] |
Ussislag 1. ddudhagi 30 uin/aas aSlsansisas 0.9 0.5% 0.04% () AUan, ndusuaaavluens gzggﬁtégﬁguipémm HMPRO
(+) MUzan gumadlnausina

2. AW 3.50 uIn/Kuog 0.85 0.5% 0.04% (ﬁ%)gﬁ%v?\jlm SPP 1ws:ldunaA iwon (+) CPALL CRC CPN TNP HMPRO GLOBAL OSP

3. UsrAusreldinuvas+Jousy 1.5 0.8% 0.07%

e —r— 01 0% 0.16% (+) MUan aumadlnAuslina (+) CPALL CRC CPN TNP HMPRO GLOBAL OSP

| Jeowssswales | | tee] o] | N
Source: InnovestX Research, Parties’ policy ' INNGg vest

4 Note: Financial Policy; Energy subsidy; Infrastructure policy; Agricultural subsidy; Income transfer and others
u§unhannswsﬂunqu SCBX



sdunAuuloviewanlavaaranuvovwssanisitijovkan{ulonuov FETCO G

« Wodun 15 u.A. 69 FETCO [Adaviutaavddsnmudiu ulove :22;?;23 GoodwRuAREoToL
ulsneua:zuuomowanlauiAsygiouaaaaRuing 1080 8 ahtolne  ulsuie 10 Plus” ns:u GDP-WUSIOIG-A10KT  (+) EOSMW () 1 (e
WSSANSLTOVIINSOUIEQVIFYNAU  FOAMWSOULIKUASDAUD SnLBUEMSIBUMSAAY WunoWIolu MOMSARD, 3 s CPALL HMPRO
aaranuinemavUogiSosvla:dovaidalasvasivasolkey E‘;ﬂg;&ow 'YV GLOBAL BJC CRC CPAXT
lagiRuwovdovaullazthiaustiuomouAuleyk (aua eyBooudouynnaliionsaonu TISA SE)] EANK, UB., () BBL KTB KBANK TTB ASP MST

1) UaywivnanouBolu lagwunisnosa, viasssuiavia Las Wuvuavnusgldu 30% oo GDP (+) CONS, (+) STECON CK TASCO SCCC

AsuvAUlBNAKNgadY  abuudodevWuwAouBolu 16U L N . . CONMAT SCC
_- oAUTE TEinalaE _ wolng uATuUeyminiauus:s1su Ao AMC WakULlnuas (+) BAM
WUAISULAU IBARKUIY, Ul[]ﬂ ulag Al asdvdounvsq, (+) AMC (FIN) (+) MVYdou CPALL BJC CPAXT
Usuudsons:uounsyasssy (AvAmaanaianu) HMPRO GLOBAL
- . . _ _ W.S.U. Financial Hub, G-token, Tourism Digipay (+) Fintech XPG

2) Usymamwaaovaa lagwuyaridoviganav, Unavnukulu DU .

. s , P lnsomskosainGoeu hidaduavnuluaananulng  (+) amwaaoo . / -

KU aun. wa:neov, vialnsovidona1y LTF ¥28Kyu Qouudv aananu Hyuamwhasvamanu/amatu

ﬁODﬂS:ﬁaﬂWWﬂéOD lUIU WUlﬂ_S"O\)GOﬁﬂaL-]EJ LTF, aJUHL!UfnS Aags:0eu IPO aaduaou-godina aJuaqu SMEs gﬂ::' FIN, ﬂEiU (+) BBL KTB KBANK TTB ASP MST

9oUs:y:e10, UtyBmisoaudouynna . — T UsE AT

) ) ] ) . Us:ssu JAsug New Economy TuuuuoImLJsmuau (+) GAwd ICT (+) ADVANC TRUE WHA AMATA
3) Usykudvlasvasv loswuaarakuingviassio New  S- WanNAU Orange Mega Project IWoad1ogsiolky  [solwwh GULF BGRIM GPSC WHAUP

curye,_UWO GIrOLWth,hﬂ'lSl:.’T'-TU?UWEJ 1PO D‘QULZ-TSSH, S.MES lhmﬁ\) Goqa u. chosd@dnavnululng WUYaA0a1aku () Gaug BANK  (+) AMATA WHA stnAsuunaligy

ukavvunuiyld qwuuopmovdsufmswasm WU  Waun atuauuleySoeudouunnalioaakdoums E)ENICUR, oy per T AP ST

dunswegadna, wWasulnSeveudiAsugnog New S-Curve o N o uao.

oghoinaluladua:waomuaonq, Wounangneudln aan. | Us:isuag  Ufjsusisns uAdeyrinQrgatkao Usunolm .HFT ggqﬁgosu!\(lfs'

SadvnovnuavIasy SMEs [guvoanNosSa wondu MAuqua aswAuBoOUU - J Flow @ HUUEMwAaevaaranu/aanatou

aaranu

*  INVX uovdimiauAdeymdvaulaosvozdornauonde SET U Uaasdounewih aodunuATwih (#) @G0do/  (+) GUNKUL HMPRO COM7 SIS

s:g:¢10  logogoguns:au PER uazlUagunmsavnuonnngu drthauwolsans (+) modoumuan kyumavse

i — T 3 Wamudoyamasglilonsuihavidiwedosoa *US
RUININSKSooaaKknssulaUlUgRUNaU New S-Curve INTU X EERETTR (+) fTAUSMSINA. (+) BBIK BES

Source: FETCO, Parties’ policy, Thairath, MGROnline, MoneyandBanking, Infoquest and InnovestX Research
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Timeline Kkavmisidondvl 2569 G

1 N.W. 69 Suidon@vasurkiniuianazuonizaidond
8 N.W. 69 Suidondaunaiu (12a1 8.00-17.00 u.)
TUIRU 9 1V.9. 69 nNa. Us:nASusovwan1sidondy a.4. 500 AuogIdununis mulu 60 Sutiviasuidondy

S3WSIUaaNginusIuns IANAVUS:8UIIA:SOVUS:SUANGINUSIUNS

NA 1.9, 69 - N Y .
(IJaan1 Mylu 15 Sududuiia NNa. Us:NASUSOVNWA)

N Usruanikoaidonununsguuasaulkuia:solusainany
Jany 10.9.-au w.n. 69 = o " o - = o o
(MVU $3sssuUnyuianInuaS:g:RANTUNISIADNUNIYNSFUUAS Ia:NNISANANU:SFUUASIIADUIIQ)
nMyluitou w.n. 69 YaAUATU:SFUUAS Ila: ASU. ATk no1wdagunnyIry
ngluidou w.n. 69 ASW. YalkunavulyulgNISUSKISSINISIIGUAU

. X
innG vest
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anamsinaoulkovovaarakulnayovnou-kavmsidonavl 2544-2566 &

mnuoua?uooma\)umSLaonm\)mouu 8 ﬂsoawao (U 2544-2566) wudndoulkey SET 9= Usudurdeliwaaautinuiluuontaodesio 0.9% Kin
avnuy¥ovAoudUIEoNAL 2 UMK (-2W) Aog Win Rate 62.5% Lia TmaoouunulUuuor]a\)amoaaswo 3.9% kavwudULEONALIULAD 1 1Eou
(+1M) A28y Win Rate 75.0% n\)ummaom\)awaoiuu 2566 WU SET Thwameuunumoaume1uo\)ﬁa\)muwumslaanm\)'fuuaomommm 2
1[&ou zfoue\)momﬂmawcm\)oammufuuuuou?umsooowsqmaua mslkoauensguuas WeovmndleyrkNssouldeY &.4d. ta:nslkoaon
a.0. zs\)mo\)msma\)[mmmnocuamsounuamwunuq SOU 750 (Egv auniawI:Mayovsgsssuyeyt 2560 oghvlsAculunisidondot
2569 msTHocuaonuwaﬂsauumso Tzﬂwa\)laa\)ua\)amwunuq Fuou 500 Feoiidu Fvamaomlkaouludusulunmsdadusguiaanan

anamsinasulkovovaaakassuluboviiinisidonaviuada

BANK
%Win Rate
FIN

%Win Rate
PROP
%Win Rate
SET

%Win Rate

0.1% 2.5%
50.0% 62.5%
0.5% 1.8%
62.5% 75.0%
-1.2% 0.4%
25.0% 50.0%
-11% 0.9%

KUELKQ: IBMSFUdUNaaDULINU

2.3%
62.5%
2.8%
75.0%
0.0%
37.5%
0.9%

25.0% 50.0% 62.5%

2.3%
75.0%
3.2%
75.0%
0.8%
75.0%

2.2%
75.0%
1.1%
62.5%
1.4%
62.5%

3.6%
75.0%
4.3%
62.5%
3.6%
87.5%

2.7%
75.0%
5.6%

75.0%
4.6%
75.0%

4.8%
62.5%
8.1%
62.5%
6.1%
62.5%

0.7%
50.0%
1.6%
62.5%
2.4%
50.0%

wacouunulaay (U 2544-2566)
10

SET ——BANK ——FIN
——PROP

Performance

95
-2M -1M 2W MW T-1T HFIW +2W +IM +2M

*MTC DaadlawnU 2562 Lla: 2566

Source: TQProfessional, SETSMART and InnovestX Research

WaaaULINUZOLABUSUIEENAD -2M, -M, -2W 1a: -IW Auseulasldsimde eu simUauevdurounmsidondo 2 Wdou, 11deu, 2 dUaK ua: 1 U0k auddu iRguAusime e stmuadurnnmsgamenousuidondo

NAADULINULIDKALMSIEONAD T+1, +1W, +2W, +IM La: +2M Fuseulasldsiade eu symUauevsurhmsaameneudu@ond IRsuAusIMUauavSUKaLMSIEoNdd 15U, 1 UK, 2 UK, 1 1dou la: 2 1dou muddu

Win Rate Aoloman SET Index Wewacouunuduuon

7
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addaarakulngua: NVDR Top Buy kdvnisidondv G

anamsinasulkovovaarakulng (SET Index) kdvmisidonav andru NVDR Top Buy 1agakavmsidonav*
1wk 2wk 1mo. 2mo. wssnllnuu"lé'ma 1week 2 week 1 month 2 month 3 month 6 month
BBL BBL ADVANC BBL ADVANC | ADVANC
85% 10.5% 165% 6.7% <
6u.A. 2544 hesning KBANK KBANK BANPU CPALL BANPU BANPU
6nw.2548 1.0% 2.6% 13%  -3.2% Tngsning SCB KTB BBL CPF BBL CPALL
2w.0.2549 33% 42% 48%  -31% (lupy) sceC SCC KBANK CPN CPALL PTT
o . . o TRUE KTB EA KBANK SCB
23s5.A.2550 ©°5% -0.7% -5.8% 14% waous:ssu
. . ) B PTT EGCO KTB ADVANC
3n.n. 2554 4.5% 376 886 '04/0 lWana SCC ITD SCB
2a.w.2557 1.7% 29% 4.0% 7.4% (lyy) TRUE KTB scc
24ii.n.2562 05% 0.0% 17%  -22% waoUssy (Wolngsus) TSC?ACP TTCTAAP
3.0% -2.0% -0.4% -4.5% . .
14 W.n. 2566 Wwolng (Aolnasu:) TOP TRUE

*
[®)]
(@9
c
>
@
C
D
o
O
(@9
ClL
Or

urhmsgameansumsidondv (MsidondoundAeduanas) *Buifiunadoudmsidondvliio 6 n.w. 2548 WWuAulU

onandaanafulnekaonsidondo 8 ASHARIULT Wu31 SET Index o:lkwansuunuiluuondgalu 1 @outsnkdomsidondvo ua: SET
Index o:i8uUTAWanoULINUacavkavMsidandorull 1 1dou TagmsUsuduvew SET kabmsidondvaoulikejiianlisodovovinavnu
comnd kSothaon Fund Flow hikatdh (snidulumsidondoasvaaalut 2566 Nidulisvdomnnautinavnuanivulasiggos)

veusRijowonseul NVDR Top Buy 10 Suduusnlugovkavnisidondv wudn Auhidisvdouingandomsidondo 1 1dou 1aun ngusuins
(BBL KBANK KTB) ﬂ&juﬁoms (ADVANC TRUE) waznguwavoiu (PTT) %
iInnG vest
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anawganssuNsdaunguavunavnuLLaa:NauKkavIULaoNav

Foreign 1wk 2wk 1mo 2mo 3 mo 6 mo
17 wqAdMou 2539 (2,801) (5,994) (10,851) | (13,976) (18,510)  (4,135)
6 uns1nU 2544 4,355 6,673 6,675 3,361 (2197)  (1,455)
6 NUMWUS 2548 1,726 15920 26,493 17,151 1,247 47,452
2 Wwuvigu 2549 21123 18,588 18,183 | (16,829) (29,038) 863
23 Sus1Au 2550 2,428 (3,518) (34,455) | (5,005) (15,087) (41,609)
3 asnnAu 2554 14,645 1,941 45,805 | (1,285) (20,279) 9,557
24 iiunAy 2562 (1,836) (1,656) 1,750 | (12,430) 41,088 8,800
14 wquniAu 2566 (10,679) (22,868) (33,597) 1(45,820) (58,028) (108,990)
Institute 1wk 2wk Tmo 2mo 3 mo 6 mo
17 wgAdMou 2539 317 399 1,955 3,082 3,950 (4,004)
6 unsAu 2544 298 (284) (443) 262 728  (1130)
6 AUMWUS 2548 (2,967) (5,470) (9,736)] (12,583) (14,637) (31,030)
2 wwyu 2549 (999) (1,964) (2,247) 1,301 17,530 2,930
23 Susau 2550 5,419 4,388 12,981 2,912 (233) 4,956
3 nsnAu 2554 (635) (3,740) (21,272)] (18,750) (25,140) (24,202)
24 ijuAu 2562 (2,523) 1,367 9,365 8,740  (4,261) (8,983)
14 wquniAu 2566 1,051 10,239 18,287 23,394 24,368 46,492
9

Local Twk 2wk 1mo 2mo 3 mo 6 mo
17 wAdNI8u 2539 2,280 5,478 9153 M,760 15,944 10,621
6 unsAu 2544 (4,663) (6,384) (6,122) (3,473) 1,659 2,929
6 NUAWUS 2548 (8,443) (10,182) (16,418) (3,950) 2,983 (17,435)
2 wuwgu 2549 (19,917) (16,350) (15,898) 5145 10,850 (3,970)
23 susau 2550 (8,652) (1,849) 20,464 484 13,860 35,761
3 nsn1Au 2554 (16,630) (9140) (26,780) 21,328 51,625 15,297
24 iiunAy 2562 4,493 895 (13,426) (686) (50,074)  (7165)
14 wgumiau 2566 10,335 12,895 16,334 24117 31,647 60,459
Prop 1wk 2wk 1mo 2mo 3 mo 6 mo
17 wAdNI8u 2539 204 17 (257) (866) (1,385) (2,483)
6 uns1Au 2544 10 (5) (10) (149) (190) (344)
6 NUATWUS 2548 (316) (268) (339) (619) 407 1,013
2 wuwgu 2549 (206) (274) (38) 384 659 177
23 sus1Au 2550 805 979 1,010 1,608 1,460 891
3 nsn1Au 2554 2,620 939 2,247  (1,293) (6,205) (653)
24 ijunAu 2562 (134) (606) 2,312 4,376 13,246 7,348
14 wgunmiau 2566 (708) (266) (1,025)  (1,691) 2,012 2,039
innGvest™
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC, BKIH,
BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW,
EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, J,
JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*, NV, NVD, NYT,
OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA, SAAM, SABINA,
SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG, SPI, SPRC, SR, SSF,
SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM, TMD, TMILL, TMT, TNDT,
TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN

Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG,
PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA,
WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, CI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK,
KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-
ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified (IGSuNSSUSOD)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG,
CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI,
FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, lIl, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG,
PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE,
SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SIWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI,
SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE,
TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mAloauIsued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN,
CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, EMPIRE, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB, GTV, GYT,
HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO,
LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX,
NFC, NKT, NL, NNCL, NOVA, NPK, NTF, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSGC, PSP, PTL, QDC, QTCG, RAM, RCL, READY,
RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMO, SMT, SNPS,
SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK,
TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC. x
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