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wuwolngkadodaltioviduldoun 8, Astau ADP dhndiaalaniakuu Fed
aaaonlUy, ISM Services gvgalusau 9 L1dou ladgounivaiANISHAQ

asitisimiusinanalu (CPI) vavingidou w.o. Kadd -0.49% Kadatioundiaarania

150 -0.6% udaoandavaumsmanisaivov INVX fi -0.50% 910 -0.76% 1dourou

dusasduWeWugu (Core CPI) 1WUTU 0.66%YoY gondiRaalama 0.60% 01n
0.61% LGouriou 1s1Mas1dUebuusliukadadeltovoin (1) stadwulanfinsodsiu
s:duch (2) MsuvdudusiAnsulisvnNGUs:noumMsAUaNIa:aUAN FMCG s1alkey
(3) dunuauAudiRacavoinsindvoonuovdu (4) stAmNnuawalinanav (5)
unasmsmAsSghdellow WU Msaam Ft ta:msaasiAmthiudisa-wudu (6) guavAlu
UszinARGLUoliuszaanonmozLAsugio Nlisiuevdibutweilomadaaudeltiovlu
fvgovlasuia 1/2026 91nguAgouevsImMiiula:A0IudaulouovaUavAluUs:INA
Tois1w0031MvU 2026 (BUIWO:NSLAD (0.00%)

IswevsBUWenslUgvaglus:audndinseullkeh 1-3% ag1odalouls:nounu
IFsugADRsoulloua:biusTius:asavdaltion sun. Duuslidulsuaaaaniboulourslu
MsUs:yuldou 8.A. avgs:=au 1.25% coU

ms9vvIuMALONBUYDVAKST (ADP) 1iou W.g. aaav -32,000 AIUKLIY dOUNMVAU

aa10in10319:1WLBU +10,000 diuklv dvaveglus:dudins Break-even

Employment fis12 80,000 diuktiv a:fiouniwaissivviuiidounaniinaasivii

ugdrdgy A191vs:aadoavdollov lagusooufoguviuldu (job stayers) (GA1I
WUTULDAY 4.4%YoY B:ao01n 4.5% Eounou veuzAusvvwunaguviu (job changers)
WUTUIWED 6.3%Y0Y 91A 6.7% W@ourou Botdus:audgaluseund 10
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dolay ADP Ldou w.g. 00NEMWNIS5:a0(2U0vAa10LISHDIU 1S1UVI Fed Dusvgolo
uinduio:acaenibudeluldou s.A. Wodu Policy rate ndug Neutral uazSuldonu
aanausvvIuRsaodsegvaouLa:lBuWoRogluRgoliilunoiuidsvdoladosmw
s1A1 eu 1vad (Uoauuaaralithkinmsaaaonbuvev Fed luidou s.A. A 95%)

ISM Services USudoavaalusou 9 idouazioumausmsiusudadduaoumvauma

msuaafikadoluidoun 9 Gadofiu ISM Services LGou w.g. ogf 52.6 gon310a10

AR 52.0 La:gon3 52.4 [@ouriou tazgogalusou 9 W@ou laglausokuuoInAvnssy
NVSsAD (Business Activity) IWWudugds:Auavaalusou 3 1d@ouf 54.5 910 54.2 1dou
flou MS31VVIU (employment) USUGdU +0.7 20 (48.9) udgveagluineurikado 6 1Wou
dadofiu s1A1 (Prices)  aqav -4.6 9a (65.4) vdrgaluseu 7 1W@ou A ISM
Manufacturing 1@ou w.g. ogh 48.2 dindiaalaman 48.6 uazcind 48.7 [@ouriou o
uneurikadadetlovibuldoun 9 Gadenu

S&P Global PMI Snapshot: 1iou w.9. 1ASughoaksgy ua:Sus:as veauziiglsuua:

2
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Iuwolngldou w.g. Kkadd -0.49% kadosuoandiaaramaldn
-0.6% AmMalbutwokadaosaalliovkuu sun. acaonluy

C

autisIMAUSTNARDIU (CPI) yovinadou w.g. Kadd -0.49% kadatogndnaaiamalsn
-0.6% lidi@oandovAuUMsMaMsaivov INVX A -0.50% 910 -0.76% douriou ogvlsh
muBuWegvavdaaudatboviduldoun 8 Gadenu Tagliloduranoin s1AIWALLIU A
acavausimiidudulan wamuiasnisnmasghigogaafins:uaiwwitazsiaddu
Bowav soudvsimuevilddouyanasglunAMvana dG1usIAKUI0IKISIAIASODEU
lduoanoood KUNJUNUENEAD +0.54%YoY kdvmnusuaaavdollow 3 1dou lagld
LSPKUUDINSIMEINEQ 9 K1sa§osU Indeovdulllileanasod ua:aumnguinmata:
Uan-dasdiusuwudu dusasudutdowugiu (Core CPI) IWUTU 0.66%YoY gon31n
aa1aAaR 0.60% 910 0.61% (@oufou

Is1MasBuWebtusliukadadaltovon (1) syadwulanfnsodslus:aud (2) ms
uvdudusiAmnsulisvngus:noumsAUaniia:auAl FMCG s1alkey (3) Gunuau
g AaaavoinsiAdvoonuovdu (4) stAmrnuazwalliiaaav (5) umsmsmns‘gﬁ
dellov 1u Mmsaar Ft uazmsaasimMihiudsa-1uudu (6) @UavAluds:inARGLIUD TG
¥:a9avNNMI:LASUYAD

wBuweonslUgvoglus:audinsinsoutthkungi 1-3% og103a1ouls:NoUNUIASUADR
doulelia:duuslius:anavdellov INVX uovdi sun. Guusliuusuanaenidoulauglu
AsUs:yuLdou s.A. avgs:au 1.25% col

AoliswovdiduwedlomatioaudeitiovlUdogoviasuna 1/2026 9INgUNEOUOLSIAN
dhutaznouseutiovevguavAluus:ina lagison3nvl 2026 1BUWo9:NSOAD

(0.00%)
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wuiwWodvavogdindinsoulthkinguow sun. ogwdoliiov

% YoY Thailand's Consumer and Producer Price Index (CPl and PPI)

PPI CPI Core CP| ««-+-« BoT's Inflation Target

10 A
Nov-18

Nov-19

Nov-20
Source: CEIC, TPSO, InnovestX Research
wuwWenagmndnsoulkuiguov sun. noliiua:Ukih syulomamsaaooniis

Nov-21 Nov-22 Nov-23 Nov-24 Nov-25

CPI & Expected Rate
2025
Aug Sep Oct Nov Dec (F) Avg. 2026F
(F)
CPI'25 -0.79 -0.72 -0.76 -0.49 -0.4 -0.14 0.00
, 1.25 0.75
RP’25 1.50 1.50 1.50 1.50 1.25 (End) (End)
Source: CEIC, TPSO, InnovestX Research
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wutwWanaslUkadodottioviluldoun 8 Lla:a1nd1nsoUaIvUDL
sUn. Wuldoun 9 dadonu

Jun-25
CPI 1.230 1.320 1.080 0.840 -0.220 -0.570 -0.250 -0.700 -0.790 -0.720 -0.760 -0.490
Food & Non Alcoholic Beverages 1.280 1.780 2.030 2.350 1.630 0.890 1.640 0.840 -0.080 -0.240 -0.170 0.540
Clothing & Footwears -0.510 -0.190 -0.320 -0.430 -0.560 -0.910 -0.880 -1.080 -1.070 -1.360 -1.380 -1.530
Housing & Furnishing 0.390 0.430 0.500 0.000 -0.670 -0.300 -0.350 -0.230 -0.230 -0.370 -0.360 -0.280
Health & Personal Care -0.370 -0.530 -0.520 -0.630 -0.720 -1.050 -0.800 -1.080 -0.930 -1.350 -0.740 -0.630

Transport & Communication - 2.090 0.530 -0.410 -2.970 - -3.230 - -2.730 -1.850 -2.370 -2.560

Recreation, Reading, Education & Religion 0.370 0.450 0.450 0.420 0.660 0.440 0.500 0.470 0.480 0.400 0.700 0.730

Tobacco & Alcoholic Beverages 0.820 0.800 0.340 0.090 0.110 0.110 -0.030 -0.040 -0.090 -0.110 -0.120 -0.120
Non Food & Beverages 1.210 1.000 0.400 -0.180 -1.450 -1.510 -1.450 -1.720 -1.220 -0.980 -0.650 -1.130
CoreCPI 0.790 0.830 0.990 0.860 0.980 1.090 1.060 0.840 0.810 0.650 0.610 0.660

Source: CEIC, TPSO, InnovestX Research
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s1muhdula:uiasnsaasiALiu SoUdvSIAEUANNLAS
ancgvidudodunaquivutwaluli

symujuduidouanavinogiis:du 63.7 USD/BL lutdou w.o.

symuisdanuialsoodidou w.u. ogiis:du 31.85 uindoaasuazusuanavdotiiov

($/bl.)

Brent in 2025 vs 2024
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Source: CEIC, InnovestX Research

symuisdanlilaidou w.o. anavinogis:au 3.75 uindowov vs. (4.3 Usiou)

45 - Gasohol 95 E10 in 2025 vs 2024
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Source: CEIC, InnovestX Research

austisyanuvasusvaaavdotiiov

THB/Unit Egg in 2025 vs 2024
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Source: CEIC, InnovestX Research
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180 4 Agricultural Price Index (Sesonally Adjusted)
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sasi1tvutwWatla:usuieutvu (M2) vovngiduladinoids:ina
nawngL

Usuauvou (M2) vs. dasitvutwo (CPI) M2 vovingiuladinsds:inamavwasundoodu
10 - M2 vs. CPI (2021-2024) Jan-25 Feb-25 Mar-25 Apr-25 May-25 Jun-25 Jul-25 Aug-25 Sep-25 Oct-25
56 65 81 71 122 N9 N8 125 N3
9 ..-® India 70 70 70 80 79 83 88 88 84 82
.......... South Korea 71 64 53 65 68 68 78 85 9.1
8 e - Singapore 67 65 65 54 51 57 18 18 11 64
® Indonesia . ® Philippines
71 64 66 60 58 64 66 12 80
7 - o . o 55 62 61 52 49 64 66 16 80 17
% ® Tai e “"South KoreaSingapore Australia 5.4 5.4 5.0 5.9 5.9 6.7 6.5 6.8 1.3 1.2
= Taiwan .- : ~
61 0 - . y =1.1956x +2.4929 United States 35 34 36 40 40 42 44 44 45 46
S - R?=0.6799
= e Taiwan 54 49 40 35 33 31 40 50 53 52
5 7 ® Malaysia 34 25 24 32 21 33 39 41 44 45
36 32 31 29 31 32 37 45 41 30
L
I '. UnitedKingdom 39 34 28 26 26 16 32 35 39 39
I e Thailand |
5 | : " Euro Area 3.4 3.5 3.3 3.5 3.7 2.6 3.2 2.8 2.6 3.1
_______ Japan 1.2 1M 03 01 09 03 07 10 11
*Developed Countries
2 T T T T T T T 1
2 2.5 3 3.5 4 4.5 5 5.5 6
CPI (%YoY)
Source: CEIC, InnovestX Research Source: CEIC, InnovestX Research
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6 Macro innGvest

Maklng Sen se usunkannswelunadu SCBX



A1S91VYVIU ADP aqav -32,000 chillkuvainoinaalanla AIvs:-aaadav

2&81vU1n Kuu Fed aaaonitgluldou s.nA.

A1SNLVIUNMALONBUYDLEKSTY (ADP) 1GoU W.8. aaav -32,000 dlkuv aounivAu
aa1aRmMAa31o:Wudu +10,000 dukdo dudeyaldeurougn Revised up 10U +47,000
LKLY (10U +42,000 dhkdo) doaveoglus:-audindi Break-even Employment As1o
80,000 chUKLY a:AouMwNSOMUASoULENIIANQDEVTTE ALY

msorvviulutdouanaviukuoa Goods-producing aaav -19K uthlas amswaa (-18K)
a: noasv (-9K) yeusANA Service-providing aqav -13K 91AKUOQ USASSSAD (-26K)
Joyau1oans (-20K) ta: Mstdu (-9K) ogvlsfiau kuoamsAnuLa:ansIseugy (+33K)
wa: leisure & hospitality (+13K) efovgnadodoltion

WoWD1SeUNNIUYLNaSSAD Wu31 §sAvuunatdn (-120K) Wundunkadousvnga veu:n
ssAUUNaNaTL (+51K) ta: yunalkey (+39K) goanusavenaaold

Advsaadoavdeltiov lagusvoiufogluviuldu (job stayers) 1@AS10WLTULDAY
4.4%YoY 5:a001n 4.5% 1&ouRoU UeUALISOLVIURWUFASUDIU (job changers) IWLTUIWED
6.3%YoY 911 6.7% WGounou BoWus:aucgalusoundn 1U

ADP s:y311159100UTAURUKOUTUEODKAD LUavIINFUS:nounIsGovSulonu
RuslnAns=Uas:somsidonstiazamwiAsughoniiutuau

dolau ADP 1@ou W.g. 00ng1MWMSE:aodouanaalalisvvIu 1S1Uov3t Fed Dlsvoolo
uinduho:anconibedaluldou s.a. WodU Policy rate naug Neutral ua:Sulionu
aalausvvUAB:aodsagvdalouna:lBuWoRogluRgo liilbunoidevdoladasmw
$1A1 au 1A (Uoauuaaralithkinmsaaaenbyuvow Fed luidou s.A. A 95%)
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ISM Services USuaogavaalusou 9 lGoud:nouniAusSAIsh
dsSudaosaduasunivauvunmaniswaankadastdutdoun 9 aaaonu

ISM Manufacturing agluinaurikadodotiioviuidoun 9 Gadodu

ISM Services USuaoagvaalusou 9 1GouGosusSvKUUDINNDNSSUNVSSAD

Index ISM Manufacturing PMI Index ISM Services PMI

90 - 90 -

85 == |SM Manufacturing PMI 85 —ISM Services PMI

Empl ‘ = Employment
e Employmen

80 - ploy 80 - e PriCE

75 ==Price 75

70 A 70 A

65 - 65 - 65.4

60 -+ 60 -+

58.5
55 ~ 55 ~
52.6

%0 1 48.2 07 48.9

45 - a4 45 -

40 T T T 40 T T T T T T T T T T T T T T T T T T T T T T T
YA D D P PP PP DD PP PP P 58§ YY883883838333333888885%
S R R O S SR SN N §E 528555853385 58353338883383
MNooow (O SO s [ S (O S ®) = =s "0 z8==s"8§z283=s""z2=="4 =z

Source: CEIC, ISM, InnovestX Research

« ISM Manufacturing 1dou w.g. ogfi 48.2 dhndraaraman 48.6 uazcnd 48.7 idou
fiou aglulneurikadadeaibeoviduldoun 9 aadeniu o1nFav3elki (New Orders) USU
a0av -2.0 90 (47.4) MsSHIVVIU (employment) aaav -2.0 90 (44.0) TagmMsIUHOIWY
gotdunuomoranuevusinaoulkej drusiA (Prices) WUBU +0.5 9a (58.5)
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Source: CEIC, ISM, InnovestX Research
« ISM Services 1@ou w.g. ogfi 52.6 gondiaaraman 52.0 uazgondt 52.4 [douriou
uazgogaluseu 9 1@ou lasldusokyuoinionssuN1ossAo (Business Activity) IWUTU
gs=augoaaluseu 3 1@ouh 54.5 91 54.2 1@oufiou Ms$100IU (employment) USUG
Ju +0.7 90 (48.9) udgvegluineurinada 6 IWoudadonu s1m (Prices) aqav -4.6 9

(65.4) Buchgaluseu 7 dou ) x
innQvest
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S&P Global PMI Snapshot: lGou W. 9. LASUZNOAKSTY Lla=du
Yrao YU naTsUua fyUuUsumonuumolua\)

PMI ak$ga s:aodoavivlumAuSMIsIa:MANISHAQ

PMI Sus:asavdatiiov lagiawr:lumamsuaans:aadottiovituidoun 3

Index

60 1 Manufacturing PMI

US PMI (S&P)

Service PMI

Index
60 -

China PMI (Rating Dog)

Manufacturing PMI Service PMI eccecee Composite PMI

45 . . . T T 45 . T T . T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25
Source: Bloomberg, InnovestX Research Source: Bloomberg, InnovestX Research
PMI glsudvusnadoldioinusvkyuyovmausms LAMAMSHANKAGD PMI sjdudsudodsulunvniamsuaaua:mausms
Index Eurozone PMI Index Japan PMI
60 1 Manufacturing PMI Service PMI cceecee Composite PMI 60 Manufacturing PMI Service PMI ecccee Composite PMI
55
P 55
50 - -"“'/ : o " o0)
o 50 4 '
45
40 . . . T T 45 T . T . T
Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25 Jan-23 Jul-23 Jan-24 Jul-24 Jan-25 Jul-25
Source: Bloomberg, InnovestX Research Source: Bloomberg, InnovestX Research
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JoyalusiovutidudeyanimsiUawedoansiseu: Founavnuannsadnavidlasnoll ua:illudoyandosiuiro:odieold udnod ussnkannswe sululoari lnd $1Aa (“usSBn”) DlAGudurSesusovivAOIUgNGY Ko

auysaivevdoyadonaroudegivla AowwAaEuRUsIngeglusteviubiduwavmsihiausluyuuevueousen ua:ilunoiuAatiu au SuRRUsinplusievumdu doenowasuulavidmekaodudonaio laguseniu

F1dudevudolransistusu Kéolnavnunsiu steviudvarduiowsuwsdoyaliurunavnuiriiu usinlisuRaseudomsthdoyardonouAaliulan WITunnsel doliudnavnudvAosidqawdolunisworsandaauto
Aoumsavnu uonINT USEN Lias/Kdo USUNTlundouovUSTINa1oldouReodovrdonaus:Tosulag Auusynlag ﬁ'qnﬂdwoﬁ\ﬂuswmuﬁﬁm

usUnKkannswe auluoan nd $1Aa (“INVX”) 1IUUSENgosRUSYN 1Va3T NG S1da (UKIBU) (“1oa3T ng") WugdioRusiglkeyLLdWavIago ta:sunmsingwiguse 51Aa (UKIBU) (“su1nsy”) Wuusundounioadi
ond WuRdekusialkey Joyala q AlRgodovAusAMSY Tdaqus:avAweldlumsissuifiguiiiu

lonansavuivarilag UsUNkannswe duludar g g1a (“INVX”) ol USUN Wadl g $1Aa (UKIBU) (“loadl nd”) Wudiokusielkey lagsunmsinewiadss S1Aa (Uksu) (“suimsd”) FoibuussndosRioadt
lond WWugdokusialrey WURUSNLIMOMIsIBUdIKSUSsnssula q vov nsadiionisavnuluansmsiiodorsunswe wea 1w Totna ADIWIEU 119 UNS98 UNSIASIEH S1A Jono1w MsAmanisal msuUs:IDU taz/Kso
JoyaduRs:ylulonansauud (“deya”) G5aaus:avAaldildudoyanoldiidu ua:liorodaouldasnbumsiiAuu:ihudyanalaq kdolumsiauodo kéolauouns kiodnusoulklauodordolauovigkannswe Tag INVX
ua:/wSonssums wlinvIu 1a:and1ovew INVX geuliidevsuiadenoiuiduralag AoAo1UIEeKeNIDasL ADUIEEKIENVSoU ADUIEIKIEDINMISHdYEY KSonoWIEemedudutoo sullunauionmsidkionis
Wodiodonsiddoya Aol soudvudliishAaWegvnisgeydananiils Unavnuwolddoyalulonaisaduiius:neudoyalia:nouiikudug soudivamiseugyreuvovaulumsdaduloavnu doyalulonaisadudsariduoin
ukavdoyah INVX 1kusiuinidodio lag INVX lisusevdivnougndow auysed liaz/kéo Asudouvovdoyadunald

INVX avouanslumsidqawlouavauudiwevgideolumsuiluwuidudoyaildundvasiolaglidevuannaio lonansaduivadvlkufawi:ynnanfmkuamidu ua-kudliinisidh daudao weuws uig siking Wuwah
avdo KSallaovmius:TosuluBowiaisgiuoludnueuslag Buudoldsunoiudgusaulluaigdanuaionusoin INVX fiou

msBoungwWoloasalla:oausu (Futures and Options) DAoWIEgLgONo0A0lARaWauIanUagvTdud Aty SoliikunauAuyanannau Nol AoumsdadulodounaWowosaia:oousu MUADSWOISENELYIUNILASIDU
SaguszavAlumsavnu Uszaunsailunisavnuuevriu aaoaounuiduvinuauisageusulidegivseunau Wovoindnowidullldhmueiogey de1duaonuINA3BUALNUIBULSA MUADSWOISAUNEDAIIUIFY
nokuaNenoIRadusInMsounewolasalia:oaUsu Lamunosdaguloavnudssaulow tias/Kse unseinddoavds rmunosyarutho1nNUSALINMYANSadNU

lonansavulisadolkAulawizyanaifikua (intended recipient) iihdu uasmudlEglathdeyalulenansaduliuri dode Weuws vne Sk Aaaen theonuidav kéauhlUuaovkUs:TosuluBowidisd i31do858ms
1o q laglildsuouanaluarganuaionusoin INVX Wumsaooktin

© avouavaNs 2568 USBnKannswe dululoan wndg TiAa
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CG Rating 2025 Companies with CG Rating

Companies with Excellent CG Scoring

AAl, AAV, ACE, ADB, ADVANC, AEONTS, AF, AGE, AIRA, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, AOT, AP, ARIP, ASIAN, ASIMAR, ASK, ASP, ASW, AUCT, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BH, BIZ, BJC,
BKIH, BLA, BLC, BOL, BPP, BRI, BRR, BSRC, BTG, BTS, BWG, CBG, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CMC, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CREDIT, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT,
EASTW, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FORTH, FPI, FPT, FSMART, FSX, FTI, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INSURE, IP, IRC, IRPC, IT, ITC, ITEL,
ITTHI, IVL, J, JAS, JMART, JMT, JTS, KBANK, KCAR, KCC, KCE, KCG, KEX, KJL, KKP, KSL, KTB, KTC, KUMWEL, LH, LHFG, LIT, LOXLEY, LRH, LST, M, MAJOR, MALEE, MBK, MC, MEGA, MFC, MFEC, MGC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, NEP, NER, NKI, NOBLE, NRF*,
NV, NVD, NYT, OCC, ONEE, OR, ORI, ORN, OSP, PAP, PB, PCC, PCSGH, PDJ, PG, PHOL, PIMO, PJW, PL, PLANB, PLAT, PLUS, PM, PMC, PORT, PPP, PPS, PQS, PR9, PRG, PRM, PRTR, PSH, PSL, PSP, PTC, PTG, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RABBIT, RATCH, RBF, ROCTEC, RS, RT, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SDC, SE, SEAFCO, SEAOIL, SELIC, SENA, SENX, SFLEX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKR, SKY, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPCG,
SPI, SPRC, SR, SSF, SSP, SSSC, STA, STARM, STECON, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVOA, SYMC, SYNEX, SYNTEC, TACC, TAN, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TEKA, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIPH, TISCO, TKS, TKT, TLI, TM,
TMD, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TQM, TRUBB, TRUE, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVH, TVO, TWPC, UAC, UBE, UBIS, UP, UPF, UPOIC, UV, VGI, VIBHA, VIH, VNG, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, WP, WPH, ZEN
Companies with Very Good CG Scoring

2S, A5, ABM, ACG, ADD, AE, AH*, AIT, ALUCON, AMC, ANAN, APCO, APCS, ATP30, BA, BBIK, BC, BCP, BES, BIG, BPS, BR, BSBM, BTC, BTW, BVG, BYD*, CFARM, CH, CIG, CM, CMAN, CMO*, COCOCO, COMAN?*, CPI, CRD, CSC, DEXON, DTCENT, EAST, EKH, ESTAR, EURO, EVER, FE, FVC, GEL,
HUMAN, ICN, IFS, JDF, JPARK, JSP, JUBILE, K, KGI*, KTIS, KTMS, KUN, LALIN, LANNA, LEO, LHK, LPN*, MAGURO, MATCH, MBAX, M-CHAI, MCOT, METCO, MICRO, MVP*, NC, NCH, NCL, NDR, NEO, NL, NSL, NTSC, NTV, OKJ, PATO, PDG, PEACE, PEER, PREB, PRI, PRIME, PRIN, PRINC*, PROUD, PSG,
PSTC, PT, QLT, RCL, READY, RPH, SAMCO, SANKO, SAPPE, SCI, SCN, SECURE, SFT, SINO, SKE, SMT, SPA, SPVI, SRS, SUPER, SVI*, SWC, TAE, TFM, TIDLOR*, TIPCO, TITLE, TK, TKN*, TMC, TMI, TNP, TNR, TPA, TPCS, TPIPL*, TPIPP, TPS, TQR, TRP, TRT, TURTLE, TVT, UBA, UREKA, VCOM, VRANDA,
WARRIX, WAVE*, WIN, XO, XPG, XYZ, ZIGA

Companies with Good CG Scoring

AHC, AIE, AMANAH, AMR, ANI, APURE, ARIN, ARROW, ASIA, ASN, AYUD, BIOTEC, BIS, BJCHI, BLAND, CAZ, CEN, CHAO, CHARAN*, CHAYO, CHIC, CHOTI, ClI, CITY, CSP, CSS, CWT, DIMET*, DOD, DPAINT, DV8, EA*, EASON, ECF*, EFORL, FNS, FTE, GBX, GPI, GTB, GYT, IMH, IRCP, ITNS, IVF, JCK,
KBS, KISS, KK, KWC, KWM, L&E, LDC, LEE, MCA, MEB, MEDEZE, MENA, MILL*, MITSIB, MK, MPJ, NAM, NATION, NCAP, NEX, NOVA, NPK, OGC, PACO, PANEL, PCE, PHG, PICO*, PIN, PIS, PLANET, POLY, PRAKIT, PRAPAT, PROEN, PROS, PTECH, PYLON, RAM, RJH, RML, ROCK, RPC, SAFE, SALEE, SE-
ED, SIAM, SINGER, SISB, SK, SKN, SMD100, SNPS, SORKON, SPREME, SST, STANLY, STC, STPI, STX, SVR, SVT, TAKUNI, TATG, TFI, THG*, TMAN, TOPP, TPLAS, TPOLY, TRC*, TRU, TSE, TSR*, UKEM, UOBKH, VARO, VL, WFX, WIIK, WORK, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.
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Anti-corruption Progress Indicator

Certified (IGsun1ssusov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS,
BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, Cl, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE,
FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, llI, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL,
KTB, KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH,
PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM,
SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT,
STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU,
TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:miApauisuad)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, 88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT,
COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN,
KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MMM, MORE, MOTHER, MPJ, MRDIYT, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL,
NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP,
PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP,
SMART, SMD100, SMO, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE,
THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO,
VPO, VRANDA, VS, WASH, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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