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asuwaus:nouns 2Q25 SET & mai lla:yuuovlu 3Q25F €

asUwads:noums 2Q25: flsgns 2Q25 uov SET vengad 28.5%YoY la: 19.9%QoQ oe1v(sAd KinWoIseuIlaw: 155 uo. Tu SET N
aaradAmamsad wudifisans 2Q25 vov SET ugnado 29.5%YoY ua: 22.6%QoQ goadiaarama lagd 56 u9. (36.1%) mYsansa\)ﬂ:ﬂ
aaiamq, 51 u9. (32.9%) misanslndiAgoaalana ua: 48 uo. (31.0%) Mlsansainanaalana Um‘nmfsans 2Q25 oY mai UEN8AD
2.7%YoY UaKaao 4.3%QoQ

UUUO\)NE\US s 3Q25F: llUGEl"IOlSUNOUﬂa"IEJO"IﬂﬂO']UYUllUUOUlﬂEJOﬂUU’]OSﬂ'\Sﬂ']UFfaﬂ"IﬂSEfHSGCI Wuao lla"lSUlHU Fund Flow {Kaldn

a EM TOEJlOWW TUlOlUEJO OUOOﬂlOEJ\)YG llOUS‘lUUNaUS NOUNIS 3Q25F Uov U9D. THUOWOU aoa\)mﬂmSlSUlSEJﬂlﬂUfﬂUﬂamﬂSGHSGCI
m\)umoun 7 4a.n. Ut'u*nwmllﬂaumTOlS\)UWlUWO\)llC’IUO\) TH25 ua: ma\)zioTuUs lnﬂﬂ\)UllUOTUUOOUllO ﬂasnsmsa\)nuuu unaonnaun“(o
US‘TEJUumﬂfﬂO GOﬂlUEJZﬂa\) UF\OWUHUI’HUC’IOUOOEJmEJUOﬂ las mTSEInSUllUOTUUlOUTOOOlUO\) YoY lu: umau?vxluuuzi (MTC TIDLOR)
Iso{WW1 (GULF BCPG), ICT (TRUE) Lla=mstiwng (BDMS)

. m?sans 2Q25 yov SET ug19ad 28.5%YoY ua: 19.9%QoQ: uo. Tu SET 591 LIKD (uamoamsou 98.9%) wuo1 s19ldsou (~4.31 du
au.) Kado 8.2%YoY Las 1. 2%QoQ douflsgnssou (~3.40 uauau,) venedo 28. 5%YoY la: 19.9%QoQ doufhisansueov SET (sounagu
wavvIu (SET ex ENERG) uenaad 31.0%YoY ua: 7.1%QoQ ﬂaunmfsumamoa\)ao YoY ua: QoQ uhlag CONS, CONMAT, STEEL, TRANS
ua: ICT d@oungunmiskadogaa YoY ua: QoQ uhlag FASHION, PERSON, PKG, ETRON uia: AGRI

« Kkinlusou THAI ua: GULF nﬂsansue\) SET ex THAI & GULF u818a92 1.7%YoY uakadd 1.6%QoQ: misgnsuov THAI uengdo
3860%YoY lla: 23.3%QoQ Kyumngud Lla: GULF uenadd 1247%YoY La: 1084%QoQ Kuudn Gain on Bargain Purchase Aloulkey

. m"(sans 1Q25 vov SET a\)nomammc\ la: uo. aou'[mym?sonomammo 155 U9D. (U SET nUmomseufoamamum"fsanssou
UENgaD 29.5%Y0Y La: 22.6%QoQ gonoiaarama Toawu:nu 56 U9D. (36.1%) num?sansa\)ﬂomammo thlag ndu CONMAT '(SCC),
MEDIA (ONEE MAJOR) BANK (KKP BBL) W0udu veusnid 48 U9. (31.0%) num"fsansmﬂomammo uilog AGRI (STA) AUTO (AH),
PERSON (NEO) Wudu ua:i 51 uo. (32.9%) m?sans?nama\mammo

. misans 2Q25 yov mai 91909 2.7%YoY uakads 4.3%QoQ: uo. U mai 194 llH\) (uammamsou 89.1%) wud s19{asou (~4. 67
Kiduau.) KOAd 5.9%YoY ua: 0.5%QoQ doum(sans (~1,448 au.) Uengad 2.7% YoY LLAKado 4.3%QoQ naunmMsugnadogoaa Yoy th
lag SERVICE, RESOURC, FINCIAL wla: TECH ueus nﬂauansmmoa\)ao YoY thlag CONSUMP, PROPCON, INDUS 1tla: AGRO

. X
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naus:=nounls 2Q25 vov ud. (u SET nsi1gviuulad

-

Sector

SET
SET50
SET ex ENERG
AGRI
AUTO
BANK
COMM
CONMAT
CONS
ENERG
ETRON
FASHION
FIN
FOOD
HELTH
HOME
ICT
IMM
INSUR
MEDIA
PAPER
PERSON
PETRO
PFNREIT
PKG
PROF
PROP
STEEL
TOURISM
TRANS

4

Swoukun
s1wvIu

591
50
538

15
12
28
21
23
53

34
50
27

34
18
13
20

13
38
20

49
18

28

yaAnaia
[au.]

15,789,161
11,472,857
12,776,842
64,949
58,816
2,061,657
1,151,183
410,444
59,087
3,012,319
2,018,760
47,332
403,360
799,098
698,803
10,584
1,549,674
25,798
236,195
107,965
5,103
56,345
257,908
245,095
122,634
20,012
695,419
31,750
231,997
1,406,874

% yardiaaia
iigunu SET

98.9%
71.8%
80.0%
0.4%
0.4%
12.9%
7.2%
2.6%
0.4%
18.9%
12.6%
0.3%
2.5%
5.0%
4.4%
0.1%
9.7%
0.2%
1.5%
0.7%
0.0%
0.4%
1.6%
1.5%
0.8%
0.1%
4.4%
0.2%
1.5%
8.8%

2Q25A
[au.]

4,311,105
2,917,348
2,700,088
58,732
23,263
333,937
581,384
190,882
38,449
1,611,017
94,991
18,672
47,507
325,692
59,000
3,157
159,808
13,897
54,315
14,046
968
14,735
267,051
9,428
55,820
3,989
105,301
33,669
59,699
131,694

swidsou
%YoY

-8.2%
-10.1%
-3.2%
20.1%
-2.4%
-6.4%
1.7%
3.5%
9.9%
-15.4%
-5.6%
-5.0%
-0.2%
0.4%
2.8%
-14.2%
3.7%
-1.2%
-20.7%
-4.9%
-17.2%
5.0%
-20.1%
3.1%
-5.7%
5.0%
-9.7%
-3.3%
-2.8%
2.6%

Source: Bloomberg, SETSMART, InnovestX Research

-1.2%
-0.9%
0.2%
-4.2%
-0.3%
1.2%
-1.2%
3.4%
10.1%
-3.6%
-1.2%
0.3%
1.8%
3.4%
-2.4%
-15.0%
-3.1%

-20.5%

0.7%
4.4%
-4.7%
-2.1%
-0.2%
-2.6%
-2.9%
2.0%
12.9%
0.9%
1.7%
-6.9%

340,021
255,465
232,267
1,745
1,482
68,307
16,702
20,91
2,223
107,753
5,639
434
9,750
25,174
7,479
-49
20,174
625
9,047
510
138
619
-3,856
5,578
1,547
384
14,179
187
2,457
20,885

flsans
%YoY

28.5%
39.5%
31.0%
-30.4%
39.9%
4.0%
-13.0%
190.2%
69053%
23.4%
-37.8%
-76.8%
28.3%
33.1%
4.7%
-185.7%
81.6%
120.3%
53.5%
12.5%
-30.5%
-44.7%
80.6%
26.4%
-44.7%
8.7%
-18.4%
154.9%
-18.0%
102.0%

19.9%
33.5%
71%
-26.2%
-9.5%
-2.4%
-20.7%
301.8%
178.9%
61.6%
-22.1%
-41.9%
14.9%
15.0%
-9.7%
43.7%
9.2%
-40.6%
57.5%
39.2%
0.6%
-50.0%
-31.0%
-71.6%
-17.9%
2.5%
6.2%
183.9%
-15.6%
0.3%

waus:noums 2Q25 ¥ov UD. (U SET 591 UKD (YaA1aanasou 98.9%) Wudl
s1wldsou (~4.31 A1uau.) Kadd 8.2%YoY ua: 1.2%QoQ douslsgns (~ 3.40
uauauv.) ug19as 28.5%YoY ua:19.9%QoQ

flsgnSuov SET50 (~2.55 uauau.) ugadd 39.5%YoY ua: 33.5%QoQ la:
wInlUsounNguwWavvIU (SET ex ENERG) wuomilsgnSusnadd 31.0%YoY ua:
7.1%QoQ

ndugaaknssuiimisansuaudd YoY ua: QoQ thlas CONS, CONMAT,
STEEL, TRANS, ICT Wudu dounduiiiilsanskadd YoY ua: QoQ thlag
FASHION, PERSON, PKG, ETRON, AGRI tUudu

mIAlsou THAI fifisans 2Q25 uenedo 3860%YoY Las 23.3%QoQ (Judh) uas
GULF Rugnedd 1247%YoY lla: 1084%QoQ (Gain on Bargain Purchase fioulkey)
wudmlsgnsuav SET ex THAI & GULF unad2 1.7%YoY wikads 1.6%QoQ

ASU8I8AD YoY* vovmlsgnssouuov uo. lu SET

50%

Sk 28.5%

25% 18.1%

1.7% 4.2%

0%

-5.3% -3.3%

-25%

-20.8% 26:3%

-36.7%

-50%

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 3Q24 4Q24 1Q25 2Q25

innG vest
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naus:=nounis 2Q25 vov ud. (u SET ndmamsailagaara G

e : swlasou frlsqns - waus:nounis 2Q25 vov UD. lu SET hAilmanmisailasaalaoin
e eey  %YoY  %QoQ  Beat/Miss %QoQ  Beat/Miss Bloomberg wu2J1155 U9. (JaA1aaiasou 82. 1%) gsheldsourado
SET 155 13,109,449 82.1% -85% -1.0% InLine | 29.5% 22.6% Beat 8.5%YoY lla: 1.0%QoQ TndtAgvaalanlIa dounn ?Sa nsSue1802
SET50 45 11,142,364 69.8% -9.8% -0.8% InLine M.7% 33.5% Beat 29.5%YoY ua: 22.6%QoQ g\)nomammn
SET ex ENERG 137 10,368,260 64.9% -31%  0.6% InLine | 28.0% 5.3% Beat
CONMAT 5 317,954 2.0% 42%  55% InLine | 252.8%  562.1%  Beat . f‘iﬂsq nsydov SET50 Uil'lilﬁp 41.7%YoY ua: 33.5%QoQ g\)ndmammn
MEDIA 4 75,447 0.5% -0.2%  M.3% InLine | -22.6%  1061%  Beat [WuLdeonU SET ex ENERG hua18609 28.9%YoY ua: 5.3%QoQ
BANK 8 1,957,932 12.3% 6.9%  11% Beat 4.6% -2.1% Beat
CONs 4 35,836 02% 14.6%  101%  Beat | 180.1%  147.3%  Beat + 56 U9.(36.1%) um'lsansa\momnammnlo 51 U9. (32.9%) Ur(sans
::::: 11; 27;:113;9 ;‘78; 1135// ‘3‘:: IB‘:‘“ ;::; 13::/: :e: 1Wuluawhaaraomals uas 48 U9. (31.0%) um?sansmn:nnmammo?o
741, 2% -15.5% -3.3% n Line K .9 ea o
rop . iy vere | arm 1eox  wem | vam oex  mo AvllunauRuuinalkeywudDiwew 19 us. (2;'-3 .3%) ansansmn:ﬂnmam
PKG 1 74,268 0.5% 79%  -1.9%  Inline | -30.5%  122%  InLine mobmaununaunuuumlannu 29 u9. (36.3%)
FOOD 15 555,012 3.5% 11%  37%  Inline | 52.3% 182%  InlLine
FIN 7 283,898 1.8% 1.6% 1.4% Beat n.9% 6.1% In Line . nauanamnssunnﬂsansa\)nomammn U’]TOEJ OaOﬂOaS'l\) (SCC) ?)n
FASHION 2 25,437 0.2% 15.0% -0.2%  InLine 0.1% 7.6%  InLine ﬂ']SUUﬂﬂﬂ'ﬂSWlFTUlla Spread nWU(’lO Holla:maowWuw (ONEE MAJOR) 910
PFNREIT 8 139,103 0.9% 5.8%  -0.9% InLine 1.5% -5.8% InLine ANSADUAU SG&A n(] sSuU1A1S (KKP BBL) 0‘]ﬂﬂ‘]‘[s FVTPL, S‘]EJTQ
HELTH 10 561115 36% | 24% -30% Inline | 20%  -102% Inline FsssullauuasmisoABUAdNU, SULKL¢ (CK) ;ndouluvrisgonsima
comm I 1,068,038 6.7% 8% 4% Inline 2.3% 17.2%  Intine (CKP) wa:=Als Fx, uudv (RCL PSL) 9indunutlduidolla: SG&A aqav,
IcT 12 1,404,231 8.8% 37% -24% Inline | 66.0% 41% In Line N N LR
OURISM ; ros s o en ve% iline | aex  eotk M waoviu (TOP GPSC BCPG) NN ISWLAUY, aouuuohmzsmnmsa\)r]u las
ETRON 5 2,011,254 12.6% -6.3%  -17% Inline | -39.1%  -22.0%  Miss (s Fx La:odoKd (AWC SIRI) DINSIYNISWIAIBNIOUEYS
PETRO 2 208,347 1.4% 20.9% -01% InLine | 80.4% -6.6% Miss \ . . i
PERSON 3 12,990 01% 1.7% 1.5% In Line .48.2% .49.2% Miss . ﬂi‘!UIQCIE"IKﬂssunﬂ'ﬂsz‘!nscnﬂa'lﬂa'lﬂﬂ'lﬂ U']TOEJ LAUQAS (STA) Ol']ﬂS']Fn
AUTO 1 5,429 0.0% 21%  -2.9%  InLine 5.2% -64.7% Miss msﬁaoa\)mﬂﬂdwﬁuquua:mor]u Fx, equgud (AH) O']ﬂd']lL_JU\)'lUﬁa:QOIU
AGRI 5 48,599 0.3% 225% -81% Inline | -57.6%  -63.7%  Miss lUsalnaua:uianu Fx, yovlddoudoua:iovneur (NEO) 91ndunudagndula:

Aldo1eMseonaumtkiig, Ulasd (IVL) 9anmsgoudisvauuLa:
ADTURUWOUYUOVSASING, Budoudland (HANA) o1nwIanu Fx  uas
AovIAgo (CENTEL MINT) nunanuasiansouwusiia: Fx tazgonamon
gondima

Small-cap* (80) 19

Large-cap (75) 32

Total (155) 51

M Beat In Line B Miss

.
X
*Small caps AoRUND Mkt. Cap. Uoendn 2 kijuau. NN c vest

5  Source: Bloomberg, SETSMART, InnovestX Research uSBnkannswelungu SCBX



/ku 10 suduusnlu SET100 ua: non-SET100 hd-ugnsima G

Top 10 Stocks in SET100 with Earnings Beat Consensus Top 10 Stocks in SET100 with Earnings Miss Consensus

SETESG SETESG . i i

17,337 367.6% 1477.8% 570.7% 97.7% 60.3% -272.2%

AWC AA 1,404 12.6% -28.7% 125.1% STA AAA -787 -225.2% -214.2% -246.0%
RCL - 2,005 74.6% -2.6% 53.0% BGRIM AAA 7 -97.0% -99.0% -96.4%
KKP AA 1,409 83.3% 32.8% 33.3% HANA AA 35 -90.8% -92.7% -76.8%
GUNKUL AA 485 4.9% 32.0% 31.3% AAV - 214 154.8% -84.6% -73.2%
TOP AAA 6,476 16.7% 84.8% 21.6% AMATA AAA 140 -39.5% -83.1% -64.1%
SCB AA 12,786 27.7% 2.3% 20.8% WHAUP AAA 141 -57.4% -36.8% -39.7%
GPSC AAA 2,019 41.4% 77.1% 20.2% CENTEL AAA 10 -34.1% -85.2% -31.7%
BCH AA 388 40.1% 20.8% 16.1% CRC AA 1,143 -31.1% -51.1% -29.1%
SAWAD AA 1,270 0.4% 15.4% 13.4% OR AAA 2,232 12.0% -49.0% 27.2%

Top 10 Stocks in non-SET100 with Earnings Beat Consensus

Top 10 Stocks in non-SET100 with Earnings Miss Consensus

SLEEs SETESG . i i

INSET -59.4% -19.1% 746.1% THCOM -429.8% -273.6% -405.3%
TTA AA 90 -79.4% -89.4% 150.9% TAN - -1 -158.2% -128.5% -176.6%
VRANDA - 12 1681.3% -72.3% 69.7% ITEL A 3 -84.6% -88.2% -88.4%
SHR AA 24 133.8% -86.2% 51.4% ZEN AA 6 923.9% -53.0% -50.0%
PYLON - 59 975.2% 222.8% 44.2% AH A 108 5.2% -64.7% -48.0%
ONEE - 86 -28.3% 465.8% 37.7% SVi - 91 -84.3% -36.5% -42.4%
TVO AAA 648 17.7% 21.4% 34.6% NEO - 80 -70.1% -68.6% -40.3%
SCGD A 223 -21.6% 2.7% 28.6% OKJ 5 24 -60.2% -62.9% -34.3%
PSL AA -43 -108.2% 69.1% 28.4% TKN 86 -67.8% 12.4% -22.2%
CHAYO - 95 23.2% 18.0% 27.8% DUSIT -291 -122.4% -708.1% -18.8%

. X

inNnG vest

6  Source: Bloomberg, SETSMART, InnovestX Research uSUnKkannswelungu SCBX



yuuovKaus:nouMsiu 3Q25F MUNAUQAAIKASSY

AGRI + FOOD (Upstream)

FOOD (Beverage)
AUTO
BANK

COMM

CONMAT

ENERG (O&G)
ENERG (Utilities)

ETRON

FIN

HELTH

ICT

INSUR
PETRO

PKG

PROP

REITs
TOURISM
TRANS (Land)

7

NUVoLS:u:dudKSU 3Q25F

s1AKYSoUGoaL QoQ Tu 3Q25TD muggma dunuatkisdasdrdeition nans:NUIENTOULINUSLVIUALWKISIOASDKULANAUUS:INA (GFPT 20%, BTG
8%, CPF 5-6% lla: TU 1%) USuneunng/d@voonaimisnziaidssu/usudviiuusliuaduongiucniu 1H68 lusoviwdeynoulliiiusuyonsasimBuidnaksge

goauwsoullu Low Season Avlutiazcdvus:inA uddgaudvRdunusougoc Sumamumsaifiuws
AMOoMsWANsAgUGd QoQ o1nUodengma FraadudouliumsAduAUGUNUINIWUSASIANISTUGU
doudvdasiaenifeanaviwsiznans:nulunsansas10ontly 1a:5as1MsAva1SoLgLIUMUNO:LASUZADALLEAD

Jdeyeyneu SSS KA YoY aaavdnsusuAuandaqroadivua:anudoonomABUNaUgMo:Una vs 2Q25 ueusRMadDwgo§Iua:a0nGonRgoAUSKS
damsdasirhistudulRugngdodiollioo

wuolliu 3Q25 MAad1:nswdo lag Cement price RTUDEOLBABENANSNUDINGOY Low Season Ueu:n YoY MAd0:adunamnmsuSUsIATU ueusi SCC
A1091 Chemical Spread 9:nsvAo YoY

flsWudooinunanuadonanad GRM nsvdo dunufngd aaav USLeungwuduoins1mALLeauld

matdula YoY 910 GULF ua: BCPG AgviiudeyayieuuonoinAi Capacity Payment RtwWUuusvdvud 0.8. 2025 91n US$30 1Tu US$270 cio MW dosu

Aarls 3Q25 9:gvaaav YoY waoinAbuuInnudvA1 Mm@ GMT Abwa ta:usuneuncudovnisnaasieurididnnsatindgosoulilomnanuliiiiuouma
idhaksgd 1d QoQ MAdND:=WUAdMU seasonal

manstaulavevauidoo:1Sudodumuggma §oucvdns1aaniienspAsMUGUNUAIUMSIDU LIa:SaSINMSAVESODINLTUMUMO:IASUYAORLEAD
dAowmmeongugvuevsisldoinlsas:uialulAsula:nans:nuongUosAuymiaaay WUMSIWU EBITDA Margin

mawaus:naumstaula YoY ua: QoQ mnmsus:kgadunumekavornmsussyanduladodulliBuudosudo

moﬁﬂsanétvﬁuﬁu YoY 910 Insurance Service Result Addu Ma Yield on Investment aoavau Bond Yield tld QoQ aaavoin FVTPL Gain Aanav
Spread STMWANAEUATIUDTIUNSASTUS:AUCH udfistho:adumnnanianuadonaaay

mMadrls 3Q25 9:Wudd YoY 91nmsUSUsIMune Packaging duluus:inAdulalide uazns Restructure Debt
uovMsWudaUovsaaUITKavaanigaaua:duusltivaace soudvmsri Promotion v ns:du Demand

mawaus:neuMmsiaula YoY lia: QoQ ldidndes lagnduRdoiuusliunals:nounsia 1u AMUEN ICT udnduRgolasulispnaduAalsolsy
AaFusulNAovIRgITHA0aY Yoy UGATUiD QoQ mnguchiu 2Q25 IWS1HANS:NUDINUNUAUTKO

mawdulaidntios YoY onusinaugidvmusaiwihlosiowranedikdovua:suwiadu ta:adu QoQ WWudevgnudiilu 2Q25

Source: Bloomberg, SETSMART, InnovestX Research

+/o

TU

CBG

(No Top Pick)
KTB

GLOBAL HMPRO CPALL

SCC, SCCC

BCP, PTT
GULF, BCPG

No top pick

TIDLOR, MTC
BCH, CHG, BDMS
TRUE
BLA
PTTGC
(No Top Pick)
AP
DIF LHSC
MINT
BEM
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naus=noun1s 2Q25 vov Uo. lu mai Ns1gvIunadd G

+ waus:noums 2Q25 oD UD. U mai 194 uKkv (YaAiaaiasou 89.1%)
wuosigldsou (~4.67 kiluau.) Kadd 5.9%YoY ua: 0.5%QoQ dourls
ans (~1,448 au.) u19a(2 2.7%YoY udkaas 4.3%QoQ

« Aguaaaknssunmisans 2Q25 Wula YoY goga thlagnduusms

(SERVICE), nswenns (RESOURC), ssAomsidu (FINCIAL) uazinalulag
s1wldsou misgns (TECH)

Swoukuil yasaaa %yafmoaala 2Q25A o . A g _ - 2 . —
Sector  “swvw  [au]  wHouAusSET [au]  *YOY AL « naugaalknssunmlsgnd 2Q25 Kado YoY Uhlagnaugulnausina

- 194 220067  89.1% | 46721 -5.9% -05% | 1448  29%  -43% (CONSUMP), odord wa:msnodasiv (PROPCON), aaaiknssy (INDUS)
AGRO 10 22,556 9.1% 4,474  1.8% 14.8% | 452 -31%  57.9% Lla:lNBasIa:aaKNSSUOKIS (AGRO)
CONSUMP 17 15,247 6.2% 2917 -105% -8.5% | -85 -269.2% -147.5% MSUgBED YoY* uovrlsanssouuov uo. u mai
FINCIAL 1 16,311 6.6% 1,014 1.6% 3.7% 437 747%  61.3% . 286.4%
INDUS 42 28,925 1.7% 11,055 -1.0% -61% | 275  -56.7% -48.1% S00%
PROPCON 33 33,873 13.7% 6,443  -5.7% 1.8% 46 -92.8% -74.7% 200%
RESOURC 9 7,308 3.0% 2,949 -MI% -0.1% 86  276.4% 161.9% 100% 85.1%
SERVICE 50 73,230 29.7% 11,539 0.6% -1.6% | 497 740.4% -21.3% 2.7%
TECH 22 22,617 9.2% 6,330 -8.7% -2.4% | 314 8.0% 58.8% 0% 205
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10 Source: Bloomberg, SETSMART, InnovestX Research
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Disclaimer

JoyalusremutifudoyanimsiUamedeansiseu: Folnavnuasadnaoldlosnsld ua:illudeyaniosiuiiozdodiold udhivd usinkannsws sululoan 1ond $1Aa (“usen”) DladudgukdosusovadvAcIugndoY Ko
auysajuevdayadonaiolidesivla AowAaRURUSINgaglus1vbiduWgomMsthiaualuyuuavyavusen ua:ldunciuAalRu eu SuRRUsINglus1gvuiitu doerowasunlavldmekavsudonaio laguseniu
Frdudevudvlkansiseusu KSolnavnunsiu stgvudsamiuewsuwsdoyaliununavnuinidu usBnlusuRaseudemsthdeyakdonouAaiulaq WUTdTlunnnsed dodudnavnudvaosidqawtolumsworsaundadulo
fiounsavnu uen?NT USUN ta/kéo USUNTUIASEUDLUSENaDTdouIRgdTovkEoraUs:Tauslaq Auusunlag Fiqnnehoﬁ\ﬂuswmuﬁﬁﬁ

usUnKkannswe aulutoarn ng Sida (“INVX”) lUUSENgouRUSEN 10a3T nd Sida (UKIBU) (“loadd ng”) WugdoRusietkeyudwevgiaad ta:sunmsingwigdsg 91Aa (UKIsU) (“su1Asy”) WuusBngounloady
1ond 10uRdekusaTkey Joyala q RlRgodovAusIMSY Tdnqus:avAweldlumsiUSsuiguimdu

onansavuisarilas ustnkannswe suluan wnd Sida (“INVX”) ol USEN 1a3T ng Sida (UKIBU) (“1oadd ng”) WugdioRusielrey lagsunmsingwigise S1A0 (UKIBU) (“SUIAISI”) Fo1duusdngosnioadi
ond 10ugdoRusiealke) 1WURUSALINMYMISIBUdIKSUSSNSSUTA q uov nSadiwonisavnuluansmsiiiodoKisunswe oa 1os lotna A2WIEU U192 UNDPE UN3IASIEH S1A1 JoAIW MsAmamsal nsUs:liu La:/kso
Joyaduns:ylulonansauud (“deya”) Gdaaus:avAwaldildudoyanollinidu ua:liorodaouldasndumsliAuu:inudyanalaq kdolumsiauado kéolauoune kiadnusoulhlauoBordolauovigkannswe Tag INVX
ua:/Kdonssuns winvIu azgndvuaw INVX douliidevsuiadonmuidurislaq AbANUIEEKIENILASY ADIUIEEKIENVSOU ANUIEEKIEDINMSRAdA KEonoWIFsKIasuZulton sulllunauiminmsidkions
Hodiodonislgdoya vl soudvudludinawevnsgeyidenanils Unavnuwolddoyalulenansavuiius:noudoyala:aoiutkudus soudvanseuayreuvovaulumsdaaauloavnu doyalulenansavulisariduoin
wsdndoyan INVX 1Rusiidodio Tag INVX TiSuseviivAougndew auysal La:/kéo Asudouvovdalyadonald

INVX avouanslumsidqawlovevautdiwgvdideolumsuiluwuidudoyaildunsvasiolaglidevuannaio lonansaduivadvikufawizynnanfmkuamiu ua-kuilidnsid) doulao Weuws vig SIking Wuwdh

dvcdio rdolaovmids:losuluBowiausgiuonludnueuslag Wulao:lasunoudugeauluargdnuaddnuson INVX Aou

msdouvnaworoosauazoaUsdu (Futures and Options) A01WIEBLEORcRSTRINANaUIaNUSETTEEALY Fvllikunauiuynnannau NV AounsdaaulodouiewWowasallazoousu MUAISWOISAUNEDFIUNIOMSIDU
Sagus:avAlunisavnu Uszaumsailunisavnuuevru aaeaounouidgvhmuaiisageusuldegivseunau iovondnoudululdAmueiogeyideBuabnuuinn3IBUALNUIBULSA MUAISWOISANADAIUIEED
AokuaRonadumnmMsBonaWowesalaooUusu uasmunosdaauloavnudosaulev uas/kde lunsaifidoavds Mmunosyafmu:thoNAUSAVINMDAISaNU

lonansauudvadolFAulawi:yanaffkua (intended recipient) du ua=kudlaglathdeyalulonansaduliurhdh dode wetws ue sikuing Aaaen theonuaaw kéalhluuaovkus:losuluBowieuss I31doea8ms
Ta q laglildsueugyraluanganuaionuson INVX WumMsaovkin

© avouavans 2568 usdnkannswe duluoan g ohna
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BlZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT,
TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT,
JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100,
SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of
Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors and
editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*USUnkSonssuNSKSoUSKIsUavUSENNTUoMUMSHAUQUanDMs U Msas:mAagonukannswe Msnosa AossUBU Wudu svmisisdoya CGR AIsas:KUNELUI0GPAE10US:NOUGDE

Anti-corruption Progress Indicator

Certified (IGSun1sSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH, LHFG,
LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB,
PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN,
SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI, TFMAMA,
TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGlI,
VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mFloauisued)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM,
BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN,
CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL,
KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO,
NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART,
SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE,
THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL,
VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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