nagnssavnuuds:o1du c

! ' aoaomeu I-U-] Qalq HUTHEJ SUWKRAEUTN 6 WOADMEU W.A. 2568

LLUDSU - LIUDMU : 1285/1275 - 1300/1305

1 — - 1,320
llﬂO\)...QQCT]UNﬂUS-ﬂE)UfT]S SET Usuavau SET acavifusun
e e - - — AUMA INBeEYLLSO aw wuusowgiu
A1Qaa1alBEAaog/su1od aaragvaanuwauls:nduNIS 1.315 neluoond® | AFUWLUUE-China
aa1alsUod8Kuu Play uciiSutRuLLSY

3Q68 lulAvgameraondusuimistia:aoansoonundnan

. 1,310 [ Fonaudo
A1akyuaalalus:auklivudo Joveniguondolau An.
ansSgd Nanv ADP Employment la: ISM Services Kuu 1,305 . SET wBeyusoyng | SET USuavdomu
_ _- . . = o . 1 N SET WudoUoaulu U'O\)H‘O&:I_UO']KO']H lisvu1g China Play 1 295 29
VA2NYIAAIAKUSIU LLIIAIALLSOOLIUEKS T nGo100:MK 1300 nseuuAUTd Kyu ndu China Play UasnguwaooIu ! :
Aowdulunisacaoniiowaldosad udNAURULOLTE ' nusodondundy | uasdudousiding | KAV
_ - . - dnava U, 3 SUIAS-USVBO yardougiuiuo

anav (nAlAca1asuanuuasu 1285 MALS mAunIvTU 1,295 China Play
dodovdukiio 1300/1305 dounisavogikaa 1285 dn 200

Us:1&ud Aey 30-Oct-25 31-Oct-25 3-Nov-25 4-Nov-25 5-Nov-25
o Mo:uUWolnelu a.n. 2568 KAd2 0.76%YoY kadogon3Raala

ua:mmoT:Sqa:thumschocioﬂoolfJu160uﬁ150 asnouLsv ﬁamﬂja\)nuUszdﬁﬁan{

naauBUWoNgLDog tlaus:iiud:taaudalu w.g. 2568 91ns1AN — " -

Uula=okisRaaavdo tovia-ulouigaafASoLEW ¥ovauuov SET d:tndaulkolunsou aaradamunissigviunals:nounls 3Q68 na
e ANSs. AVUS:UIcunIst@ula an. ne U 2568 & 1.8-2.2% wilGUsuU gnsavnulu:tnlk “Selective Buy” u 2 Bukantia: 4 SuinsadvnidUodeuoniawiao

A1anseddvoeandutdu 9.5-10.5% 91ALAURA 2-3% (ovo1nms aod

dumdvoaniidulaliadou Local Content chua:WUNovA ua: 1. AU Earnings Play domawamsdiauviudnad 3Q68 o:goiauladno QoQ ua:

uov AA. (ngorolaulalddv 2.5% kKinbUodensisoiinogoud U
2569 ADUANULIASNISAS:AU AN. DINANASY
u1gnd INESTUIALASIUDNANAU “AUAASOWAE” IWEdov 91N

YoY ua:tsiuuzun Outperform 91nuuoldugsiodila:sinmRAUgOld Upside (Aua
ADVANC BCP LHSC OR PTT TRUE

ns:uaiofeuktnosldumsliansdnsugnwataonwaloquull 2. kuRmaldus:lgsionidngdndnsaonidgviav lagisima auv. o:imsusuaa
Aao:rIalugooA3OKALUEL 5.A. 2568 NUABUMSYUAN aonbouleunglisn 1 asoludou s.A. uaUkin 2 ASHIUEOY THE9 oA Kuho:

* Qa1QUSLLIUAKSY lSUlHUGiUfUWfUﬂaUOOHaD ADP INgNSIO Jdununisibuaaav wsi:nis:klaudviisasiaonilgaosdogy wuzul
viumAtensulu a.n. 2568 IWLTU 4.2 KU gondiNaaramaua: CENTEL GPSC TRUE ua:kuio:0dunumsdidunisaaav kée mavdoqusina
lWUUUlUUﬂS\)llSﬂUUO\)llC] fA.A. HL!UOWﬂfﬂSOW\)\ﬂUTUUSUﬂUUWO aa"’u Lu=uh AP MTC souﬁ\)ﬁuaa'u REITs ttuszun DIF FTREIT LHHOTEL
Tejuazlumeavudw, as1seullna wa:nsAl T .

e SUUS-MASSUMSIAUNMTAANASINUIELSAST 24% dodudnoln 3. Trading Idea: UnavnunsunoluldgviduazdovnisidvAils wuzu 1) AUni
gmé‘o’q Wumai1U uao: ﬂ\)‘lﬁUﬂ']G‘[UE‘)_C]S'] 10% colU ua:zus: ﬂ']ﬂ wuolduous:nAnaUs:=nouUNIS 3Q68 oonuIGNII0AaIaAIQ Luzti1 GFPT
EJﬂlaﬂmuu1mehsuaumlﬂumsahsm U0SIYMS 01nLGUALAU CPALL BGRIM 2) ﬁuﬁ?dUs:T&mu’omns‘uUllatéﬁuﬂ\)ussaﬁomﬂa\)m\)msﬁ1
lusasigoaan 15% lago=dnadouddun 10 w.e. T 1Govduld uuzuh IVL PTTGC SCC SCGP 3) RuRinmaldus:lgsioinsgisvoon

e MSCI UstmAUSuAuldnoonqulisou w.g. 2568 MSCI Global U1ASMSASAULASUNDEIVY LUzt NdunoviRgo (CENTEL ERW) 91AU10SANS
Small Cap Index [AUSU 1 AUl - M ua: 5 Ruoon - AAV CKP JTS [Rgod0AU, nduiwuuud (MTC BAM) 91Au1asnIsuAki ua: 4) kuiaald
QH uaz TPIPP udliimsusu MSCI Global Standard Index Una oUavdoInaoaassourm (UINUGOA) st nguTspiwh (BGRIM GPSC)

Avudsdun 24 w.g. 10uUdGUlY

Daiy Top Piks

dovduuev SET o:undvdolsdioglunseu 1280-1345 9a Uodslu
Js:zinAdamumstinggQmaus:niAvy 3Q68 uov Ud. Nau Real
Sector kavLURUSUNASEOUTKEYOONINTNIINAIAMA LLa:ANSODN

OR: Uo99ns:AuoinAmsaaranldwauonoinsimuiunusuavua:uusliu
M (sgnslu 3Q68 MaoanNGn 2.6 WUduuIn (+26%QoQ) Llazwandinyianu

U-]QSﬂ-]SﬂS:d:UlﬂSUQﬁOlVVIUlaUUO\)é-gU_]a O-]ﬁ UWC’ISfT]SdOEJlHéO 16 W_U’c'lu '{U 3Q67 HQUO']ﬂFhﬂWSOG']OﬁEJ\)UDUllEI:EJOOUWEJ C?fé Amazon ﬁ
ankisiedos lago:SuBorlnlubkanUs:Aula:muBis:luiAuU 1 uau gogatluds:oamsal doumms 4Q68 Amadgovdde WKkugs:e:au 14.90 un
uINaosig veuznuwalng a.A. 2568 daauuinnoINaalQlaszis)

mats Uodsmauenndepaamu tau 1) AolauAsugRoansgd WU KTB: OUo9uns:dus:g:-duoinmsoialunask3vmansdousnn 0.43 uin/Au

AISDIVVIU ABU PMI mAMIsSWaala:nAUSAIS LtlaqanisAm a.A. — . — — ' F o e B ]
: N o s . (XD 11 w.g.) Llazid Upside 91nnisusSKIsibunuriulomManisdokuAunogs=xo1v
2568 wKInoonUIllg aaao:lkuinkuniwao:usuaaaantdoavcolu ; ’ v

s.0. § 2) msusssu BoE maidudavasnCeulous ta: 3) vu 3Q68 wolrseunuaslomadiaduwagodu Us:tdu Div. Yield ul 2568-70 $12 7.9-8.6%
UoL UD. Uu']QTy,fgua\)ay,g'gq AMao:and1aarama avdunasns ﬂO"IUlaEJ\)F]EUﬂ"IWé'UﬂS-WE'jﬁdT Valuation RlUuwo wWhruigs:g:=aun 28.50 un

avnudvuu:zthlk “Selective Buy” . X
: o innGvest
InnovestX Researc USUNKAANSWETUNU SCBX



nagnsnIsavNUUs:D10U

| 'M addaanauli aaraiulng

uUN31AS1KOUl

C

SUWQKaUGR 6 WaADNEU W.F. 2568

astinarakannswevov(ng

BCPG (High conviction) - tusldusisudoinsy; valuation

an

PTT - w332 3Q68: mar(sgnsanavidnios QoQ
TRUE - 3Q68: misundiluidauwmiaq; uuslduddu

Stock Note - TNP

LA=UDLASUTND

3w

4w.8.

5w.u.

6 W.u.

7W.9.

Economic release: CN - Qi RatlngDog PMI mmAAISWaQ Q..
TH - dulinoEouMmASSAD a.A.

EU - Gt HCOB Manufacturing PMI a.A. (Gotauaame)

US - aul S&P Global Manufacturing PMI a.A. (Qolaugame), ISM
Manufacturing a.A., MSBogmAnoasv n.g.

Economic release: JP - QiU S&P Global Manufacturing PMI a.A.
(Aolaugame)

US - qamisA n.g., dtkivviuso JOLTS n.e.,
n.g. (Golavaame)

Economic release: CN - Qul RatingDog PMI Composite a.A., Qul
RatingDog PMI Services Q.A.

TH - QuU CPI, CPI Wughu a.A.

EU - Qul HCOB Services lla: Composite PMI a.A. (G2taugame),
auslstMrWaa (PPI) n.g.

US - sl MBA Mortgage Applications 31 0.A., ASY1VVIUMALOABU
ADP a.A., Qul S&P Global Services lla: Composite PMI a.A. (Ao1au
damg), ISM Services a.A.

Event: UssmAKULd-00nAst MSCI shelasuiasouliiouw.o.
Economic release: JP - Qusl S&P Global Services tla: Composite PMI
a.n. (Aolavaame)

EU - yoamUan n.g.

US - uasuadatnisoivvusigalanik, aumavaavmav n.g. (Aolau
aame)

Economic release: CN - nu&1sovs:Kko10Us:INA 0.A., Msdooan, MS
i1, Qanism a.n.

TH - ouumwuwouuwusfnﬂ a.A.

US - MSTODIUUDNMALALAS, HASINNSIIVVIU, SAsIMSEVIUULEY
19a1 a.A., ANUBOUURUSTNALKISNaNFTBUAU W.98. (1ITovdu)
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12.0%
1,000
800 T T T T T T 1 T T T T T T T T T T T T
2222339558383 33388%
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yam
(@uuan)
SET 1,295.29 (3.31) (0.25) 43,468.21
SET50 842.93 (1.38) (0.16) 30,003.30
SET100 1,804.47 (4.66) (0.26) 33,397.40
sSET 566.61 (3.28) (0.58) 664.63
SETHD 610.68 (5.17) (0.84) 19,555.28
SETCLMV 1,153.52 (7.81) (0.67) 12,706.42
SETESG 787.32 (3.48) (0.44) 29,637.87
SETWB 565.45 (2.38) (0.42) 6,263.00
mai 223.79 (1.99) (0.88) 561.47

asunmiso-vigugnmunaugavnu

(auu1n)

avs1a

ans 2,496 2,277 2,277 (98,348)
dadou (%) 56.12 55.38 55.38 53.22
ans (1,036) (3,491) (3,491) (22,518)
dadou (%) 8.09 9.88 9.88 10.09
ans (414) (1,643) (1,643) (15,156)
dadou (%) 5.20 5.56 5.56 6.05

ans (1,046)
g 30.59

2,857
29.19

2,857
29.19

136,022
30.64

adou (%)

MMsBo-unggnsugnmunaugavnuyaw S50 futures

Aavsa 6,203 (13,597) (13,597) 74,246
aouu (359) 7,150 7,150 10,808
19809 (5,844) 6,447 6,447 (85,054)

ASBoulguovvBIGluaalawusuas

(@uuin) 5 W.4g. WTD MTD YTD
do 8,680 12,094 12,094 877,943
ug 3,347 8,453 8,453 762,280
ans 5,333 3,642 3,642 115,663
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High Conviction

uusldusisudvounsy; valuation gn

1S1JOVIN BCPG GUoduns:dusinkuoin: 1) Arlsund 3Q68 fi
udvunsodounro: asmmu'tKuna\)uuua\)stUnq lasldusvkyu
ownsieldAnouwsousreiwuduogivuinoinlselwwilu

aksgd 2) uusliumisundnudvunsvdaitiovlu 4Q68 uast 2569
lagmadiiisunal 2569 ox@ula 30% 01nMsSugs1vldAIAWY
wsoudreftwuduuinluaksgy 1&ul ua:A1siSUGUTUAISIEY
wigizguaviasvmslkiika1gtKko was 3) msldsuus:losioinds
Snsaaniioviav 1s1AvALLUELh OUTPERFORM d11Su BCPG lag
TRsnthkinenaivl 2569 105058 DCF fi 10.5 un Tagavdiu
WACC i 6.8% wa:misiaulas:g:019 0.5%

Uoduns:=du #1: fillsund 3Q68 udvunsvawiisimamsai ils
Und 3Q68 ogil 711 au. tnalAgvAuRisiAmManmsaild Tagiwududo
57% YoY ua: 440% QoQ wanisduduviuAudounsoldusvkyu
Kanuionmssugwaus: Tauumufosmamﬂmnowwsauman
wwuduluarsgd Ioa31siomn:nuwsaumauoanuu?nmiawuuu
310 US$4 enu/loou (KavknmMd) Tu 3Q68 uonomuaoudooahuu
MNMSIWUTUYOY spark spread lazx LJsmiumswamTWV\hmwuuu
t0u 1,621 GWh Tu 3Q68 (-2.3% YoY ud +10.1% QoQ) capacity
factor lwuuumosn 89% (iovonliimskgazouuiso uonond
Tso?vxlvxhwaoﬁ*muwamsmluumuﬁd‘zﬁuom\mo1uo\)ansmfuu1
WhideurwudutazgoruRgnouudu

Uodans:=du #2: uudsldumiisundudounsv 1siAmadnsisunduon
BCPG 9:1aula 31% TuU 2568 la: 30% U 2569 kanq (dusvkyu
mnmss‘u§sw?dmnmuw§audwﬁ'lvﬁuﬁumn 21nlsoiwwh CCGT
Tuaksgd Fodfmavniswaasou 857 MW lusglolalouaziwudalo
(o u 2H68 wa:l 2569 UONDINTIVHUVTIKYUDINNISISU
ALTUNISIBOWIEUBE (COD)uoansomsIsoMWwwaomuau
Monsoon yu1a 290 MW Tuaid (COD: 3Q68), iavniswaaiww
91AWaLLIUAU 99 MW Tut3gauiu (COD: 4Q68) ta:lasvals
IsowWwhwaomutiavoiiag uuna 108 MW luldkdu (COD: 2HB69)

BCPG (OUTPERFORM)

Uodsns:du #3: laSuus:loslioindgdonsaanidoviav un
IFsugAaasyovIsIuov3IsuIAsikous:InATng (sUn.) 9:aq
sasraoniboulouigavdn 1Asolu 4Q68 ta: 2 ASHTUT 2569
M1S31AS1KUOLISIBIAIRUSISASIHANLULNUWUSUASIAS S
aonifefanavo:funaddonguaisisayllna Foidussiondon
Tz?tﬁua\)r]uzj\)ua:UsTos'roumsﬁéur‘ia\) (Toaﬁo?dué‘oéoswéou
KUaudenuegh 3:1) BCPG Driaunims:aonidesou 2.83 ki
au. (eu du 3Q68) lay 20.8% Ddas0onfyaogdd MSIIASIK
AoWdaulkoUvENSas10enIigRaaaonn 0.50% o:rilkAls
Unad 2569 vov BCPG 1WUTU 2.4%

nagnsnisavnuuazAmuuzi (S190AVALUUN OUTPERFORM
d1ks$u BCPG ovoinisimamsaidoluwudusishudounso
Tasldusokyumnmsiwuduagiounuevsisldarnoiuwiou
Fg0nlsoIWWAuaKSTY LlazMSISUAINTUNISIBOWIETBEUOD
Tasomscoq Reglutwuviu uenond BCPG godoursf PE U
2569 Wov 12.1 1M (dhAgalungu IRsuAUAI0guovndUR 17.9
M) ua:lksasiwaaouINUOINISUTUNAZOEOR 4.1% 1S1AVSIAT
Whkurena1vl 2569 13A 10.5 uin TagdvAUDS DCF (WACC
6.8% la:mslaulas:e:e10 0.5%)

Uaﬁala’swﬁ'émﬁy waoauunumﬂmsa\)nuTuInsomslhu'd’mo'w
A1Q La: mquaauuUa\m“nunz]s (Jou Uode1d8vd1u ESG A
dAry Ao wans:nudedoloadeumnmsidiBoiwaowoasa

Fodud o1ASDTY
Un31AS1:AMSavNUTDTIWUgIUAUKENNSWE
0-2793-9015

chaiwat.a@innovestx.co.th

innGvest™

uSOnKAnNnSwelungu SCBX

Page 3



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Company Update

ws39 3Q68: mamisansanavidniios QoQ

fhlsans 3Q68 vov PTT (Us:N1A 12 W.9.) 0:50uddav QoQ W19 2.0
kijuau. kanq 1AaDINATSOINSSAD E&P AanavuazflsWiAuhtiogay
adwisAnw dunuitsignavuio:gosativayusiiisoinssiofng
sSSUK1A Uau:RvIaNUYINSSAD P&R Aanavoinwans:nuadontun
anaveo19¥28lknaus:noumsUSUAIGTU QoQ fils 4Q68 9:Wudd
?1nUSUIuMsuIglussio E&P MWudu ASP Ansvdo ua:dunudo
kUosRaaav 1s1AVAILU:LY OUTPERFORM d1K$U PTT 4ogsiAn
t07kuIe 39 UAN ovo1n PBV 0.7 ti1 (U 2569) Tiuwv ua:das?
naaeunuLNDUTUNaaUTR 6.9% PTT WuRuIGUvevISTUNGU
diunasisidovorntluiaassiofnsusvosiunaivsimtTuREu
Wou

flsuovgsaofso:Wudu QoQ uiUSuIuMsTIganav (s1A1031
USheumsuefinglu 3Q68 vov PTT D:aqav 12% YoY La: 3% QoQ Wog
A 3,747 mmcfd Kanq 0unauoInAoudoomsiditshanavoinngu
Isotwwina:msidiwwifaaav wis1sasimsidriidvniswaauoo GSP
(89.4%) ua:wawda (-5.9% QoQ) 9:a0av Lddunudagdufaaav (-4%
QoQ) Uw=BogaluayurilsoInssiofine goawie LPG aa 4.2% QoQ 910
quavAluUs:InARSauLld flsoIngsA E&P anav 29% YoY Lia: 6% QoQ
ws:IdSuLIsPAAAUDIN ASP Racavtia:dunudeoktiosiaviu

fillsuovgsno P&R 9:USUGDGETU QoQ 91nvianuadoniianav dou
LUvATSMNUSINSoUAUS:NOUSSAD P&R MA319:USUAIETU QoQ Lhlag
gsAolsvnauthuumnuanua@onfianaviia:imsnauiugufgedulos
ldsuusvryumndoudiosimuaasicur middie distillates filso1ngsao
dwuABuusliuuSudaaiu QoQ wuAu evmnilsiududeansiungy
Mobility thuButdu 1 uIn/aas o1nwans:nuRacavuov lag time UMsUSU
s1mdureniu Wisio:gvduAuUedvIasuNISnIgLaNISLLYIUR
sutsveg Usnaunethiiuaasiv:aan 7% QoQ mMnANUdovMsTungU
gsAvnaawreisgnanavmungna Lido:gvaglus:aunsvads YoY A 5.9
wudaas

PTT (OUTPERFORM)

symawdodewugiu 39 uin

uwusliiv 4Q68: MausSaumstgisaaav (1S1A1031USUIUMSUIY
fyo:anav QoQ 9nNgUavAMUnQAIa Ueus AAMasUSLNEUASUEUOD
PTTEP 9z quuuommsuaunsw&ﬂhunLsumtuumswaoua USU'IEU
91nJodugQma Fmuwuwouuo\)swmuwuuaunmdunmutaawamm
do ASP yovssAvdulhilayaAIFuAIALAZD doucos1AWEANUAT
Imsmﬁo:ﬁ\m\)douuotdewmanmua‘umamua:QUa\)ﬁr‘izsum

Uaaodonyandigsnolasvaswwugiunisldnagns asset
monetization PTT [disvUsulasvasivaunswedlussaolasvasivo
wupulagmssouaunswen@euazaviiudiduneld PTT Tank the
WUUsANEMwia:mstuslosU inaunswe riunsdonsweau ms
WRndu ua:nssoulonu PTTGC La: TOP Mlkansadacdonyani
gunswduaziasunoivudounsvihiuouqa Foo:rili PTT 10U
uwaoWosu[mswasw\)wumuuuuwnaoonaomumsmu[mua ADW

godulus:ezeno

Valuation Uhaulo ua:lissAofikaiakais 1s19vAVAILUUN
OUTPERFORM d1ksu PTT Gogsimidirkuig 39 uin 8105033 SOTP
Uoquu PTT doungf PBV (U 2569) 1Wew 0.7 i ua: PE 9.5 i dochnga
F038 10 U Asudnownn sastwaasulinuoniduluna >6% riilk PTT q
thauloundu lagdns:ualduaatazaniuznvnsiBuRudvunsvIdu
Uodgaduayu

UoduidgvidiAey: Mo:ASUgNDB:a00 AWRUNIUTEYSIALIITU
mMsdogruovaunswed n1sWasULUavANKUIY L1a:SguIaLNSALIEY
sydhJunieuan Jodeid@evdiu ESG AdAey Ao Wans:nUuovssio
doavIadou ta:mMsUSUASTULILIAsUKUgWADYIUEIQ

Gowus sudwlu
Un31AS1ANSAdNUTDTEWUTUAUKENNSWE
0-2793-9005

chaipat.t@innovestx.co.th
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Earnings Brief

3Q68: misundidulumuma; uusliuddu

wd TRUE s19vusiisans 3Q68 dindiAia udrdlsunan 4.6 Wu
au. (+56.8% YoY uaz +10.3% QoQ) Wulumuiisimamisails 181
1d11saunisus:gulinaiasikdvnwsoutduuon Tagus:iGun
d1Aey Ao @usmsuoomsm?omns‘sﬁolnsnwnmaauniomuqo
drgaluudolu 3Q68 uazA1a311uougldusnmssiglignso:
nauunluuoniu 4068 lagaovus:Guiiduavidnavnusanivoa
dosuusliussaolnsAwriladouRfdlu 1S15vA103151AIKUD0U
SUIBLUIA 1S1TVAVAILLUUT OUTPERFORM d1KSu TRUE lasli
s1thKueEul 2569 3105035 DCF fi 16 uIn (WACC 7.9% ua:
mstavlas:o:619 1.5%)

firlsuna 3Q68 10uTUaufA INVX A1a TRUE s1gviuriisans
3Q68 i 1.6 Wuau. dduoinuianuans 810 au. Tu 3Q67 udaaav
22.5% QoQ laglu 3Q68 TRUE JuRnAlgshendodeofeonums
Usuusvindeonglknualsia:nsdogAuovaunswaningodonAu
AAUADIUE 850 MHz $1UdU 3 Wuau. KIndasignIsikailoon
wudrisundogi 4.6 Wuau. 1WUTU 56.8 % YoY la: 10.3% QoQ
WutdaruAtsimanisad TRUE Uszn1Ag1gdulunask3ivnia
dmsumsduduviu 9M68 A 0.19 un/ku AalludasiNsTedu
Uuwa 125% dutndovkure XD Sufi 17 w.g. lagsouudorisund
9M68 Aaldu 75% vovus=neumsiisundilGuluovisi

s19ldoinssaolnsAwriadoundgvavidsuusvnaduoin
tkanisaiszuulasvirgdadov TRUE s1gv1Uus181d01nSSAD
InsAwritndoufigiuou 3.23 kijuau. (68% vovs181dsou) aaav
1.2% YoY ua: 0.4% QoQ msUsudoanan YoY la: QoQ kanq WWu
wauInSuougldusmssiglikignsnanauta:sislanslkusns
dulasvirgmeluds:inAnu NT Aaaav Kindasigldnisiiusns
drulasvirgnirgluds:zinAAu NT 9on s181d01n8SAD
InsAwritndoufio:oglus:aunsoao YoY Tu 3Q68 TRUE s18v1U
JlBusmsinsAwriindoufisou 46.9 d41us1g aaav 4.8% YoY ua:
1.3% QoQ Fokanq Wuwaurnkanisads:uulasoiiadadoviu
2Q68 Us:1Guuonde ARPU laaguavssiolnsAwriindoungoaula
dottiov Tagwudu 5.7% YoY ua: 1.8% QoQ Wegh 223 uin s1gld
01ngsAiv FBB gl 6.5 Wuau. (14% uovsialdsou) tWudu 2.5%
YoY uaz 1.2% QoQ TRUE s1evuduougidusnis FBB fi 3.8 du
$19 WUFU 2% Yo ua: 0.3% QoQ ARPU osn 524 un ABUTIL
Nsvao YoY wa: QoQ

TRUE (OUTPERFORM)

s1Mmudodewugiu 16 uin

msaadunuilutlodsnyosaltuayusls dunumsliusmsogn
1.52 kijuau. aqav 25.7% YoY uas 22.9% QoQ Uodsaluayun
dhAey Ao msus:kgadunuldkaomsus:yanaunoiud lag TRUE
s:ydno=Usskgiadunuld 5.3 Wuau./U Alds1e SG&A ogfi 5.1 Wu
au. aav 6.2% YoY UAIWUTU 2.8% QoQ AMsaaav YoY (Juwa
uonUs:leslionn synergy veuzAMsIaula QoQ WuwauoInkl
FHoRwudu

mwsounaisus:gulluuon TRUE [d5anisus:gulndlasitk
kavonUs:NAraUs:noums mwsoulluuon laggusmsugon
s1wldonssnolnsAwriindeunidriiugachgaluudolu 3Q68 a:
Aad1o:Wudolu 4Q68 Tagldusokyuoinnisusuusoaunw
n$onguassusugisusmssielkuiansinauuitlduuon usEn
goAvIUTDID:a1U1sAUSSALUKUIBNIVAISIBU A0DIEAYT td
o100:0¢lubovueuaIvUeLItKG BodAcUTdSIBTdoNAUL
@ula Yoy 1alu 4Q68 mssedunaarigonfaldudasinmssiegidu
Juwan 125% Uu o100:ligvdu ovonsasimssrgibudunan
godidolIumsseBuluNanSOISAKADOINADUSOUADMS L1azo:
gmsus:mAsgIBulunadnasordnon UssmAnaus:nouns
4Q68 nsUsuUsviASovelknuals (1a8oautuidoua.n.) ox
dowalkiMIBNgWIALITINEATU 4Q68 LLEISIVOVITNALNUD:
TRdhkanArmisunauInAg

AWV IAzADIWADIA IASUIADAWUAIE1E0O:doNaNSNU
BoaudeuusliumsiaulavevsiglduevgsiolnsAwriindoun
ua:gsfo FBB A0WIEEVAU ESG RdhAtydksSungudoans Ao
Aowlasasgnvlsluasua:noulludoudoveovdoyadiksu
Jl3usSMs Foo:donans:nudesigld (S)

Aahas waanns, CFA, FRM
Un31AS1:AMSavNUTDTIWUgIUAUKENNSWE
0-2793-9007

kittisorn.p@innovestx.co.th
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aodaqqduLB aarakulng

Stock Note TNP (OUTPERFORM) symMmuiodewugiu 4 uin

ud TNP 10ukuduanuuraidnuazdilsiildi@ulaidudn uddisi o ilsans oM68 Aaidu 74% vovus:euNSIaUALY ogwisAd 11
Anemwidulaldegvdodevuagoiignu:msouudounsy loe 3Q68  [GUSUIWLUS:UeunsrlsUTBNs10 3.3% Woa:Aounauonoin
unuliikdRdms:aenifedieias TgiusIBuAQaNS 68 au. ua: CFO  U1asmsns:quiAsugiovovsguia lae 4068 maosmisivudu
1adela: 190 au. Boiievwasovsuwuavnula: 150 au. uazaisa  Q0Q awranqmia (lasuradidngaqniadudieldaosuanis
Sr00unaldatinaue Tasaalk Div. Yield Uds1o 3.8% Safvus:iiu NOVHE0) waoxudu Yoy m1nmissugsoauiganuilauntuiudu 6

4Q68 o:lulasuaniisdgavovdd domao:lulodens:dusimiu  hD91N 4Q67 SOUNLELAUIBAILAUAIADWENITULIASID 3-
16 uonondsiAIRUUDQUUVT Upside thaulooinsiadikurgd 4%YoY 91nMavBonduukaviduIasnISIaNIduUIASadatnISIKOSY
2569 ARuas 4.00 UIn 555 DCF (WACC i 8.7% uasdasnaulassg:  183U10SMsINg0TGTAUGOBNS:qUUSSEINIATUIY lognield

UszureumsTrkiimat 2568 TNP 9:0r(sans 206 au. @ula 11%YoY
wa:ladodn 4%YoY WU 2569 LsvrhUUKANDINAISSUSEOQUIEEIU
fiouluAao:ls ThURWWadeovla: 5-6 UKD

8191 1%) dviunagnsavnugovdudvavuuzth “Outperform”

« USUNDUNUYEIBaWILAzUUODdouUTUUNaUS:NOUNTS 4Q68  « aoudevdAey Ao MOoASUZADUAMAVEOUENSIAI0, LWULEY
o8ols Kao 3Q68 TNP Dri1lsgns 48 au. asvaiwaalamalagkadd  gwadingiaia dounsiuidevdiu ESG Ad1Aey Ao Aoulasans
5.4%QoQ awwaggma ta:dulaidndes 0.4%YoY laggoau18sol ua:mssnundoyanissSnuuevanAAUIEUSATS (S) SoURvAISTR
WUTUIWEY 0.2%YoY Wovoinmssuduoauigoinanuniiunbiwusu HorulkeydoRuuovusuniiu 50% (G)
91nUnoU 6 1KY (Mol 9M68 Tidaanulkisou 3 uKo tvidu 1 ukolu
1Q68 lla: 2 ukolu 3Q68) gnkndvdoggoauigavIlauRkadokun
7.7%YoY 91nfdvsoacnav dousasiAilstudungoiullu 18.6 % 910 o i o o

S ' PO . — LI unomsw:hmsa\)n_quanUJumunannswa
17.3% W 3Q67 KaviiduodosovAudAwLTU DINTaNUIWLTU QA 0.2793-9004
KN SG&A RavTU 10%YoY Jnnisiwuuusvmigoawlinviu o
. Y _ e o e . _ natwarin.t@ innovestx.co.th
wazAndousimkavianuntalsy Forilk 3Q68 DdasiFlsansnsy
@on 6.5% halRev 3Q67

aingosu lasnwana

kavivldo:ls

e JUSKIS TNP goavidrgoaural 2568 1Gulasio 7-8%YoY lagmia
goau1ga1uIldy 4Q68 v:ldsuardavduonoinuiasnisns:du
tAsygAogovUatgluovninsy Taglawi:n1sIWUoLIBUTRAUTAs
aﬁaﬁmsuﬁ\)s“gmmﬁuﬁYdosuj 300 uin/au/tdou Ju 1,150 un/Au/
[Gou 10uwal 2 1dou (w..-s.A. 68) veuzRUNULEIBE U KUTTgY
OUUUITKLIER 6 1KY Tag 4Q68 D:100aw KU 3 UKo Forhiande
googlus. 1Bevs18Ua:BevTkL dowarlFaul 2568 TNP 0:0aw 56
wsvauLMU (U 2567 G 50 1kv) Taetdvuavnu 15-20 au.deaul 3v
uKaLIBUNUKANLIIN CFO As10Ua: 190 au.uasibuaaluiosio 68
au.
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addtaouls aaakuing

asuudluuazdivus:ing

iAsugnolan

aaavu

FumlnAnwuni

aaloRu

& ADP IWg91001UMALONBUAKSY +42,000 1Goua.A. gondimamsed oolawadn md wsw
%0 506 (ADP) WaWa msm\)muua\)mmaﬂuuahsmwuuu 42,000 chukuvludaua.n. gondn
aolauAaMsaiuovUin3IASIANS:AU 22,000 dlkUY KavINaaav 29,000 chukuvludoun.s. -
sulwiAoari (5 w.g. 68)

& ansga Mareadasomoudidiun 36 udo ns:nuifigotu-lasvAsioskaoUs:31BU NSTN
MoUKUSEMUSFUIanavaksgd [aaovithddun 36 A0 au 1va1 00.01 u. muaevaulusud (5

g.) lagrhargadda@un 35 sulugovl 2561-2562 ua:duinunssaa1oukiogviusguIagnouIu
Agaluls:damaasarsgd - dulwinoar (5 w.g. 68)

& EIA lNﬂa('IOﬂU'IUUQUGKSGIWUUU aoum\)momsm munmuawsaumnmumswa\)muuo\)
SOU']E]ETHSU (EIA) lUQIWNE ETOOﬂU']UUOUGHSUlWUUU 5.2 aTUUWSlSGTUGUOWHnllaO ytuc I']
Un3dtAs1zKkAad1aqaw 2.5 auuisisa - Sulwinoari (6 w.g. 68)

0 dstineaassvidudstisanoiuindoulkovovanalbuaoaaisibolfisuiuanaldukan 6 analu
a:n&1dU acav 0.02% 1A= 100.204 - dulwinoan (6 w.g. 68)

0 JeyathJudu WTI dousuidous.n. aqav 96 wud k3o 1.59% Uaf 59.60 aoaas/usisa dou
deyeyringuauiusun (BRENT) douauldiouu.n. aaav 92 1wud k3o 1.43% Uan 63.52 aoaas/
uistsa - dulwinoan (6 w.e. 68)

0 deyeynovraaia COMEX (Commodity Exchange) douautdous.a. WUTU 32.4 aoaans Ko
0.82% Uan 3,992.90 avaai$/ooud - dulwinoan (6 w.g. 68)

0 ouumaaommmssumobuadon 47,311.00 90 1WUTU 225.76 90 K$0 +0.48%, (ul S&P500
Uan 6,796.29 90 1WUTU 24.74 9 K30 +0.37% La:dusl Nasdaq UaR 23,499.80 9a (WUTU 151.16
20 K30 +0.65% - dulwiAoari (6 w.g. 68)

asuuoiAsugaouazaaratuls:zina

wsugnolng

SET

BGRIM

OR

SEAFCO

& aun.kdu "BUIWe' NVUAnaU KIvAua:ASowaaWuduIuG "ISuWe” a.A.daau 0.76% aa
dollov 7 1&ou DINUIASMSAAAIASOVEW STAWADVIUAY "WIETsE" FF0ILIMO:IBURQ SOUIBU
Wo 10 dou UT Ka 0.09% Aadn 2 1deou wusliudaaudetiion Avlowdaau "Undu1Ms" s:yLdu

Woaaav 7 1dou deyayneuldullamoinAlia HoAua:AZLEvIBUIWOWaNUIAN "KomsA" AaRLTIBU
Wollidioau - ASVINWSSAD (6 W.g. 68)

& ans.dudvoonla 10% nns.uusliumsavesni@ulausudoiavueggdodv 9.5-10.5% ToalaAa
AoulNudinggva 1ISvSgulaaduayu SME ua: Made In Thailand GuniwsoulAsugnoU 68 TRlala
thairgonulnounla 2.5% - Inglwad (6 w.g. 68)

& lngwodnga '0hus1v’ 1.64 AuKAL S1so00anafogoAaIngl'68 wulnu31oWoraIng 1.64
AUKav yaAn=g 3.4 Audu AsvINwe-USueunauinga dodeyeyreusuasigodomaasivikuung
g1n LUao 1uMenau miusimMgn Jougisieldldos - uAsU (6 W.g. 68)

O SET Uadulf 1,295.29 90 aaav 3.319a (-0.25%) yarBoulg 43,468.21 &1uun n1sBoungiu
3ul astundvasuauau lagrirgadiga 1,283.13 9a rmyagoaan 1,301.06 9a - dulwinoar (5 w.g.
68)

¢ BEM wouadv Double Deck wanugngduumunivdou kyusgaaAinodouliusssnsu veush
"Wny 1sNAvE" 1M:lASTA A(tha) - NUKU (6 W.g€. 68)

& BGRIM finls Q3/2568 doua: 5256 &uuin Arala 7,572% QoQ o1l&avdfi(sA1idu uovwa
dduviuwWudoldudoudt 2569 Suwaddunufissssusausuanav-AmWWIUSUTU - UKU (6 w.g.
68)

& OR flslasuna 3/2568 ua: 2.3 wuduuin Ta QoQ-YoY Suslavdmmsaanaivudu wiouueo
lAvMmegtusvdallion MnggManevingd kyusoguda-mmsaalagodde dunvlils 2568 Muols
- NUAU (6 W.g. 68)

& SEAFCO 103gUAnWIEUDSIAULENTUNIVADU 2 SU (Double Deck) Tk CK masaoudut 2569
kuuudndonn:za 2 Wuduun - NukU (6 w.g. 68)
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GULF

SAWAD ITC

MRDIYT

HANN

WHA

¢ UKEM Blasuna 4/2568 deyeyieud Suu1asmMsns:AulASUgAoNIASY kuugoauigndulinino
doyu 1svldukinssiosislAa odoilomadnuin KavANKINEULAUTE MaldulrSovlsomululkin
- NURU (6 w.g. 68)

& Jum GULF Tydrls Q3/68 woua: 7,200 duuin l@ulausw 20% Usvkuukann CoD 1suliwwh
RUNDYKUDE 2 Lazdoulluivrls ADVANC wiseldduwa KBANK aqav dldusvsasaonmisusen
Souua:Tsolwiih Jackson luaksga marhls Q4/68 Tadeidon solasomslsarswisulkukuulanst
uaugauilsoinnisavnu KBANK §00a1gas10 9-10% argaldudeyeyrliusnis Data Center AU
Microsoft iuwalsnuuna 35 wa:dad Kyuldngssao Big Data 1GusULUU - t11oRU (6 W.g. 68)

& JUM RULN-00nABT SET50 soulkl Uwa 1U.A. 69 “SAWAD-ITC” Blomatdn SET50 goav 90%
lInu VGI-BCP dou DELTA gbsaq lidarvgnaauikinavnu dnu “oada1as” goanisaaianannswed
(@an.) guasoRIUKALRAU IPO INSQJULISNANDOYL - Y10KRU (6 W.¢. 68)

& MRDIYT Jainsaduusnsimduiifowle 8.60 uin vxhﬂ?ﬁéfou“'ufouuoTGuasﬁngTUqu! Eoth
(BUS:QUNUYENYANVUWUMULNU 1,500 anvnmelu 3 U wSoullov “Douwoy” Uwaﬂnéomﬁu@u‘MS
a1uiku Aalu 4% lusimlowlolRungioRudnnau BuAusulasvasogdokumetu Wlduienolu
aana - Y19KU (6 W.g. 68)

4 HANN SaunWussADguMwIBOsSA 2 LiWu wéauldukltnuwuygngaana 3 lsowenunamelundo 101:
ngduanAUs:AU La:nguRIEaN5MsSnITovMASINASULIUU SAUENEngdURSUUSAISWoNTO sounv
LOSYULESUANINTWSOVSURLTNISUUSNISIUBOL (888U Isnatuggnia $ouKUIWU -KUu1o - U10KU (6
W.9. 68)

& WHA avuwAu “Indaq” (Wo131nd0auA Built-to-Suit uuia 38,412 aisvwas ulasonis
Aduuaoloute wan: ladatnd 1Bulaes Sodog 63 kyussaoladadndUila DWURUSKISSOU
3,213,000 m1s10WQS - Y10KU (6 W.¢. 68)
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Update mo:=aaia
nistadoulkovovaaianolan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
Index Chg (pts) MTD 25F 26F 25F 26F 25F 26F
S&P 500 T 6,796 24.74 0.4 (0.6) (0.6) 15.6 251 222 13.4 13.1 5.3 47 189 197
Euro Stoxx 600 .~ 572 1.32 0.2 0.0 0.0 12.7 161  14.6 (0.3) 10.4 2.1 2.0 125 132
Japan T 50,212 (1,284.93) (2.5) (42) (4.2) 25.9 246 233 3.4 5.9 2.5 2.4 10.1  10.5
Hang Seng " 25,935 (16.99) (0.1) 0.1 0.1 29.3 12.5 1.2 (2.4) N8 1.3 1.2 10.3 10.8
MSCI Asiax )  “em 914 0.00 0.0 (0.4) (0.9 29.8 170 143 10.0 189 2.1 1.9 12.0 12.8
Philippines e 5,818 (4898) (0.8) (1.9) (1.9 (10.9) 9.4 8.6 13.0 9.7 1.2 1.1 12.2 121
Indonesia o 8,319 76.61 0.9 1.9 1.9 17.5 156.3 129 265 189 2.0 1.7 13.0 13.6
Malaysia NP 1,622 (1.95) (0.1) 0.8 0.8 (1.3) 15.0 14.1 (2.4) 6.5 1.4 1.4 9.6 9.8
Thailand prr— 1,295 (331) (0.3) (1.1) (1) (7.5) 146 135 (5.7) 7.8 1.3 1.2 9.3 9.1
Asean 4 - simple avg. (0.1) (0.1) (0.1 (0.5) 13.6 12.3 7.8 10.7 1.5 13 1.0 N2
China —— 3,969 9.06 0.2 0.4 0.4 18.4 155 1389 21.7 1.3 1.5 1.3 9.6 9.7
India 83,459 0.00 0.0 (0.6) (0.6) 6.8 233 202 51 156 3.4 3.1 14.5 15.1
Singapore L 4,417 (5.60) (0.1) (0.3) (0.3 16.6 144  13.6 (6.3) 5.8 1.5 1.4 10.5 10.6
Taiwan A 27,17 (399.50) (1.4) (1.8) (1.8) 20.3 20.7 170 233 223 3.2 2.9 15.4 16.8
Korea o 4,004 M7.32) (2.8) (2.5 (2.5) 66.9 142  10.6 358 342 1.4 1.3 9.7 1.9
Others (0.8) (1.0) (1.0) 25.8 17.6 15.1 159 17.8 2.2 2.0 12.0 128

mstndoulkosignduaaaiknssuyavaalakuninIA

Price performance (%) * Health Care
5-Nov WoW MoM YTD Chemicals
Banking 0.00 (0.25) 1.48 11.59
Chemicals 017 (1.72) 012 2326 Transportation
Construction Mat. 0.00 (1.15) (1.08) 18.96 Real Estate
Consumer Products (0.41)  (1.80) (2.74) 2.69 Construction Mat.
Health Care 0.50 (1.36) 0.18 11.12 Banking
Oil & Gas Supply Chain (0.04) (0.73) 1.44 15.59 Ol & Gas Supply Chain
Real Estate 0.02 (0.42) (0.83) 56.45
Retail - Consumer Staples  (0.41)  (1.80)  (2.74) 2.69 Retail - Consumer Staples
Telecommunications (0.50) (2.44) 0.99 34.34 Consumer Products
Transportation 0.11 (1.01) 1.44 24.97 Telecommunications
M Regional © Thailand (6.0) (4.0) (2.0) 0.0 2.0 4.0

* MsindoulkosIenduaamnssUYaPaaIaUNTMA (%) dvAuana US$ ua:mstadoulkosisngueaaknssuuovaalaiulng (%) SvAuanauin

misindaaulkosrendugaaiknssuvovaalaruing

Price performance (%) icT

5-Nov WoW MTD YTD Health Care
Banking (0.57) 1.05 (0.59) 11.36 Transportation
Commerce (1.18) (2.99) (2.55) (26.66) Energy & Utilities
Construction Materials (1.55) (4.97) (4.08) (2.40) Property
Energy & Utilities 0.30  (0.93) (51  (11.05) SET50
Food & Beverage (0.38) (0.93) (1.29) (16.65) SET
Health Care 0.83 (0.67) (0.07) (22.61) Food & Beverage
ICT 2.19 0.30 1.86 (0.83) Banking
Petrochemicals (4.28) (12.11) (11.48) (23.07) mai
Property (0.03) (1.69) (3.18) (25.86) Commerce
Transportation 0.56 (1.63) (2.58) (33.33) cConstruction Materials
SET (0.25) (1.55) (1.09) (7.49) Petrochemicals
SET50 (0.16) (1.49) (1.06) (6.98) ' " " ! ! ) ’ ’ )
MAI (0.88) (1.32) (128)  (28.23) (5.0) (4.0) (3.0) (2.0) 1.0) 0.0 1.0 f%ocmng“:a.g
yaA1MsBou1g 10 SuGu SIANIWUTU 10 Sudu s1mMaaav 10 duau

Stock Price Value Stock Price Value Chg jfStock Price Value Chg

(Bt) (Btmn) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
KBANK 182.50 3,356.58 (1.35) TTCL 0.23 7.67 35.29 TWZ 0.02 0.06 (33.33)
ADVANC 313.00 3,331.90 3.30 WAVE 0.04 0.05 33.33 SDC 0.03 01 (25.00)
KTB 27.25 2,548.16 (1.80) TRITN 0.04 0.04 33.33 F&D 43.00 0.45 (13.13)
TRUE 11.40 2,098.18 1.79 NATION 0.04 0.00 33.33 PRIME 0.07 0.26 (12.50)
PTTGC 20.70 1,974.02 (6.76) M-PAT 4.00 0.01 25.79 BCT 49.50 0.04 (8.33)
MRDIYT 8.60 1,817.13 0.00 NRF 0.46 2.30 15.00 TU-PF 1.02 0.01 (8.11)
DELTA 219.00 1,410.31 (1.35) TPA 2.80 0.00 10.24 SUPER 0.12 0.40 (7.69)
SCB 130.50 1,265.78 (0.38) NVD 0.87 0.00 8.75 TURBO 1.49 55.06 (7.45)
BDMS 18.80 1,073.06 0.53 TGH 11.80 0.01 7.27 RML 0.13 0.1 (7.14)
ScC 191.00 887.72 (2.30) SSPF 3.14 0.08 6.80 JCK 0.13 0.16 (7.14)
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Thailand Indonesia Philippines EIEVAIES Vietham Taiwan  South Korea
5-Nov-25 6.5 79 6 (31) (1,872) (1,852)
4-Nov-25 (@7) 18 6 26 46 (76) (1,386)
3-Nov-25 20 62 (23) (38) 6) (218) (74) (288)
31-0ct-25 a7 68 (52) a7) (855) (787) 1,081
30-Oct-25 15 47 (6) (30) (45) (288) 75 47
Weekly
WTD 70 159 an 12) 10 (218) (2,022) (3,526) 8,794
31-0ct-25 (155) 333 @7 (1) (104) (94) (189) 423 0
24-Oct-25 237 255 an ©) (162) 61 (1,295) (593) 8,794
17-Oct-25 (159) 18 (15) (228) (184) 760 (2,857) 569 4,997
10-Oct-25 77) 194 (16) (342) (193) 685 (205) 913 12,468
Monthly
MTD 70 159 an (12) 10 (218) (2,022) (3,526) 0
Oct-25 (136) 782 (100) (647) (842) 1,255 (2,588) 4,207 43,075
Sep-25 (373) (235) 46 19 (937) (2132) 7,335 5,105 (31,291)
Aug-25 (670) 676 (74) (813) (1,543) (4,314) (2,246) (1,060) 3,790
YTD (2,946) (2,366) (762) (4,401) (4,557) (16,416) 2,824 (125) 38,716
goadomuanssigduvovliinavnudivsialuls:inalng
2,496 Equity SET50 futures Bond
4,097 2,238 (Btmn) (Contract) (Btmn)* (Btmn)
486 649 . Daily
= 5-Nov-25 2,496 6,203 1,045 5,333
& T T T T T T T T T Weekly
80) (538) (868) WTD 2,277 (13,597) (2,300) 3,642
(1,862) 31-Oct-25 (5,045) (32,510) (5,580) 30,510
(2,302) 24-0ct-25 7,777 72,644 12,269 10,621
17-Oct-25 (5,186) (836) (80) 1,977
24,41 14937 10-Oct-25 (2,519) (16,905) (2,769) (289)
g ! 3,590 6,203 Monthly
& mamm  MTD 2,277 (13,597) (2,300) 3,642
g r T T T T T T T T ™ Oct-25 (4,388) 52,439 8,811 44,805
c Sep-25 (11,949) (46,285) (7,505) 6,870
(6,640) (5:846) 1 504y(11,610) (10,896)(8,904) Aug:25 (21,737) (29,977) (4,830) (4,751)
Quarterly
24640 Q1D 211) 38,842 6,511 48,447
5944 5333 3Q25 (17,544) (70,021) (11,458) 172
2435~ 1039 1133 826 2872 18 - 2Q25 (38,826) 51,680 7,157 54,474
= . . . . . . . . A Q25 (39,867) 53,745 7,841 12,570
S (1820) 4Q24 (52,370) (30,641) (5501)  (49,920)
@ 5 5 5 % 8 8 = > > - YD (98,348) 74,246 10,050 115,663
O 0 O o o o 6 2 2 & 202 (147,940) 16,661 1,816 (26,548)
S 03 R 8 2 g & o % w2023 (192,490) 79,184 14,10 10,930

msBouigansa:auyovlinavnudvsia ua: SET

SET50 ua:dadoumstonsovyovdivsd ({isou NVDR)

0 - 1,600
reign Accumulate - Btmn) (SETIndex)
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ms¥o/ueansuovlinavnudivsia

Jadoumsiionsovkuvovinavnudivsaasunlavuinaiaa 10 Sudu

$o-u1s (ans) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KTB 13.65 8.69 237  KBANK 45.70 (3.19) (581) ADVANC 1125 PTTEP (132)
BBL 27.36 1.06 167 BDMS 23.05 (8.37) (157) KBANK 861 KTC (108)
DELTA 92.58 0.57 125 ADVANC 37.90 (0.22) (68) TRUE 447 BBL (94)
SPRC 67.89 11.70 57 CPF 25.81 (2.91) (62) KTB 338 BH (79)
TOP 8.67 1.41 50 OR 2.66 (4.00) (58) PTTGC 216 CPALL (72)
SCGP 2.86 2.77 49  CPALL 25.75 (1.20) (54) BDMS 183 SAWAD (52)
KCE 20.52 1.69 43 SCC 10.35 (0.27) (52) sccC 142 TIDLOR (43)
IVL 68.43 219 39 MINT 31.23 (2.23) (49) TISCO 83 MTC (41)
CENTEL 9.28 0.78 25 PTTGC 8.97 (2.33) (48) THAI 66 AOT (35)
AOT 6.77 0.56 22  GULF 40.56 (0.84) (37) PTT 59 DELTA (29)
* Usseumslog InnovestX Research
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As of Avg. Price il il % Update

5-Nov-25 YoY
CRBIndex 540.72 (0.2) 540.67 (3.2 (2.6) 534.51 (2.16) 550.31 3.0 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 64.62 0.5 64.22 (6.0) (25.9) 79.67 (2.75) 69.34 (13.0) Daily
Brent Crude (US$/bbl) 64.57 0.8 64.72 (6.3) (25.4) 80.69 (2.32) 70.08 (13.1) Daily
West Texas Int. Cushing (US$/bbl) 60.56 0.7 60.24 (7.4) (30.5) 75.90 (217) 66.06 (13.0) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 67.97 25 66.63 (6.2) (23.1) 83.20 (3.84) 71.98 (13.5) Daily
Natural Gas Henry Hub (US$/mmBTU) 424 10.7 3.97 (2.6) (13.3) 4.12 (10.98) 4.46 8.3 Daily
Coal Price NEX (US$/MT) 105.75 26 104.32 (4.5) (23.2) 136.85 (23.17) 104.90 (23.3) Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 89.39 (2.2) 87.62 (0.3) (21.5) 94.70 (8.16) 86.87 (8.3) Daily
Gas Oil - Dubai (US$/bbl) 2471 (8.5) 23.40 19.6 (5.9) 15.02 (29.07) 17.53 16.7 Daily
Gasoline, 92 RON Spot (US$/bbl) 89.39 12.4 87.62 (0.3) (21.5) 94.70 (8.16) 86.87 (8.3) Daily
Gasoline - Dubai (US$/bbl) 2471 63.0 23.40 19.6 (5.9) 15.02 (29.07) 17.53 16.7 Daily
Fuel 0il 180 Singapore Spot (US$/bbl) 57.54 (3.2) 58.67 (33.2) (26.0) 72.36 3.31 66.66 (7.9) Daily
Fuel Oil - Dubai (US$/bbl) (7.08) 45.6 (5.55) 10.3 (25.2) -7.31 (38.48) (268)  (63.4) Daily
JetKerosene - Spot Price (US$/bbl) 92.00 0.6 87.78 1.5 (22.) 95.30 (9.24) 86.18 (9.6) Daily
Jet Kerosene - Dubai (US$/bbl) 27.38 0.9 23.56 29.5 (9.1 15.63 (32.29) 16.84 7.8 Daily
SG Refinery Margin (US$/bbl) 8.42 4.9 3.97 0.3 (58.4) 4.83 (55.09) 4.19 (13.3) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 695.00 (4.9) 740.58 (5.4) (5.9) 846.60 1.45 789.14 (6.8) Tuesday
Ethylene Spread (US$/MT) 18 (24.7) 171 2701 20.1 173 (8.15) 187 8.3 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 725.00 (3.3) 746.92 (1.0) (7.0) 825.38 (2.72) 777.44 (5.8) Tuesday
Propylene Spread (US$/MT) 148 (18.5) 178 6.8 1.5 151 (24.99) 175 15.7 Daily
Naphtha - Singapore Spot FOB (US$/MT) 577.50 15 569.19 (3.2 (m.e) 674.03 4.23 602.33 (10.6) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 900.00 (1.1 913.85 14.2 9.7 1,013.28 (1.88) 954.03 (5.8)  Tuesday
HDPE-Naphtha Spread (US$/MT) 323 (5.4) 345 204.5 (6.3) 339 (12.13) 352 3.7 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,060.00 (0.9) 1,074.62 (4.3) 8.4 1180.53 1214 1140.63 (3.4)  Tuesday
LDPE-Naphtha Spread (US$/MT) 483 (3.7) 505 67.8 45.6 507 24.72 538 6.3 Daily
PP Film, Spot South East Asia (US$/MT) 870.00 (2.2) 896.92 6.7) (6.0) 1,000.15 0417 975.07 (2.5)  Tuesday
PP Spread (US$/MT) 293 (8.9) 328 (12.3) 55 326 (7.31) 373 14.3 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 495.00 (1.0) 503.27 (5.4) 41 549.14 9.73 532.22 (3.1) Tuesday
MEG Spread (US$/MT) 64 26.9 44 4.7 (1,099.7) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 805.00 0.6 787.31 (20.6) (25.3) 948.80 (6.99) 816.56 (13.9) Tuesday
Paraxylene Spread (US$/MT) 256 1.0 242 167.2 (24.7) 275 (16.06) 229 (16.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 42.47 (65.1) 39.87 (46.6) (60.7) 141.03 0.32 75.58 (46.4) Daily
Toluene, FOB Korea Spot (US$/MT) 680 5.4 654 (3.2) (31.4) 847 (5.02) 701 (17.2) Tuesday
Benzene, CFR Japan Spot (US$/MT) 680.00 (2.9) 70115 (100.0) (23.2) 1,008.91 9.90 789.25 (21.8) Tuesday
Benzene Spread (US$/MT) 164 (14.5) 193 (100.0) (42.9) 407 19.49 251 (38.2) Daily
Benzene - 92 RON Spread (US$/MT) -82.53 (481.3) -46.28 (100.0) 20.6 20114 423.15 48.27 (76.0) Daily
Condensate (US$/MT) 549 0.4 545 (100.0) (25.5) 674 (2.70) 588 (12.7) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 645.00 0.8 630.77 (3.8) (22.2) 749.96 (6.44) 656.49 (12.5) Tuesday
PTA Spread (US$/MT) 106 1.6 103 0.1 (2.0) 14 (3.22) 109 (4.3)  Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 660.00 0.0 661.54 (4.9) (22.6) 805.86 (4.54) 708.28 (35.3) Tuesday
Ethylene Spread (US$/MT) 543 7.6 490 (0.8) (31.2) 633 (3.51) 521 (17.7) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 185.00 0.0 190.58 (4.0) (29.7) 307.81 4.92 212.38 (31.0) Tuesday
Metal

Gold (US$/Troy Ounce) 3,979.57 0.7 4,048.26 171 101 2,388.68 22.92 3,304.15 306.8 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 10,649 (3.4) 10,722 8.7 27.6 9,267 8.70 9,77 4.8 Daily
Silver Future (US$/Troy Ounce) 47.86 15 48.67 214 n.a. 31.60 n.a. 37.59 19.0 Daily
China Composite Steel Prices (CNY/MT) 3,527 (0.) 3,532 (1.4) (14.6) 3,930 (7.73) 3,589 (8.7) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,123.50 (4.2) 4,357.50 18 14.6 4,223.35 1014 4,354.05 3.1 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 201 (2.0) 203 (7.5) 33.6 233 46.49 224 (3.6) Daily
Sugar #11(US$/LB) 14.12 (1.9) 15.42 (8.3) (20.8) 19.17 4.34 17.49 (8.7) Daily
Freight Rate

Baltic Freight Index: BDIY 2,003.00 27 1,992.92 0.8 67.2 1742.66 25.05 1577.31 (9.5) Daily
Baltic Supramax Index: BSI58 1,31 (2.9) 1,391 2.8 52.6 1,238 2019 1,088 (12.1) Daily

Au: Bloomberg Finance L.P., TQ Professional, BANPU 1ta: InnovestX Research
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vouamsungsoasa (short sales) sui s w.e. 2568

Usuieuku yaAMmsugsasa sAadY % USLNaumMsungusasa

(Au) (un) (un) INgUAUAS:OIUKAN

CPF 2,577,900 54,627,330 2119 33.02
MBK 194,100 3,227,310 16.63 30.04
MINT 1,115,700 24,765,560 22.20 26.69
CHG 1,081,100 1,644,466 1.52 19.40
BH 843,100 147,726,750 175.22 18.70
CPAXT 1,102,600 21,700,280 19.68 18.52
QH 1,951,300 2,486,431 1.27 18.06
WHA 16,733,200 52,276,278 3.12 17.22
BCP 463,000 13,194,250 28.50 16.37
IRPC 7,191,500 7,434,418 1.03 16.37
RATCH 519,000 14,081,825 2713 15.95
JMT 1,697,700 15,799,520 9.31 14.76
PR9 106,000 2,277,800 21.49 13.74
TPIPP 73,400 151,204 2.06 12.99
STGT 88,500 579,690 6.55 12.48
VGI 3,510,400 4,157,910 118 12.24
MEGA 44,900 1,310,450 29.19 11.92
SCC 519,700 99,762,400 191.96 11.22
CKP 591,300 1,509,512 2.55 11.05
AWC 2,022,300 4,255,904 2.10 10.82
PTTEP 790,800 83,622,050 105.74 10.57
SPALI 633,000 10,095,950 15.95 10.54
AURA 39,500 553,000 14.00 10.46
BTG 352,700 5,506,290 15.61 10.30
BCH 351,100 3,738,600 10.65 10.21
AOT 1,659,600 66,138,350 39.85 10.17
BLA 58,700 1,053,600 17.95 9.90
GPSC 520,300 20,903,950 40.18 9.80
KCE 1,145,100 28,507,530 24.90 9.60
CRC 741,800 14,815,530 19.97 9.33
STA 131,400 1,551,500 11.81 8.76
TLI 388,500 3,878,240 9.98 8.65
BTS 4,207,100 12,018,432 2.86 8.04
PLANB 1,631,800 6,793,370 4.16 7.95
MOSHI 86,500 2,862,300 33.09 7.68
TCAP 63,500 3,257,225 51.29 7.43
RCL 230,000 5,843,325 25.41 7.42
COCOCO 66,200 456,785 6.90 7.36
SCGP 480,900 8,503,010 17.68 7.27
AP 1,097,000 9,077,715 8.28 7.26
DCC 26,100 34,191 1.31 7.05
BA 208,900 2,710,100 12.97 6.77
TTB 20,815,000 38,445,866 1.85 6.70
CPN 115,500 6,020,800 5213 6.58
LH 808,900 3,045,656 3.77 6.57
EA 1,991,600 5,828,696 2.93 6.29
TOP 661,300 23,379,825 35.35 6.27
S 47,700 25,281 0.53 6.26
BBL 280,100 44,110,800 157.48 6.21
DOHOME 433,000 1,635,966 3.78 5.94
CPALL 978,700 44,613,025 45.58 5.78
TVO 18,900 457,440 24.20 5.70
PRM 154,900 1,008,955 6.51 5.59
CBG 325,900 13,621,700 41.80 5.35
IVL 1,327,200 23,372,470 17.61 4.86
PSL 55,500 366,300 6.60 4.80
AH 7,800 96,390 12.36 4.79
SJWD 24,300 198,505 8.17 4.77
BEM 1,240,000 6,673,285 5.38 4.72
BCPG 484,300 3,748,450 7.74 4.49
HMPRO 1,678,600 10,261,340 6.1 4.1
BAM 449,400 2,969,180 6.61 4.31
ITC 295,700 5,082,560 17.19 4.31
TIDLOR 418,900 8,703,960 20.78 4.31
BJC 83,100 1,474,170 17.74 4.26
BDMS 2,575,400 48,259,140 18.74 4.25
JTS 10,900 270,060 24.78 413
TU 1,633,200 22,130,320 13.55 4.07
PTG 182,500 1,361,275 7.46 3.98
DELTA 253,800 55,220,700 217.58 3.91
TISCO 130,800 14,257,200 109.00 3.89
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

OR 393,300 5,718,090 14.54 3.64
GULF 578,800 25,174,775 43.49 3.54
MTC 165,900 6,582,200 39.68 3.37
HANA 810,900 17,477,480 21.55 3.34
SIRI 2,180,200 2,909,283 1.33 3.28
EPG 19,600 55,408 2.83 3.26
TASCO 47,200 645,440 13.67 3.22
GUNKUL 1,531,900 2,981,949 1.95 3.07
EGCO 37,800 4,611,650 122.00 2.94
SAMART 4,300 25,585 5.95 2.79
AMATA 259,200 3,707,110 14.30 2.76
GLOBAL 365,000 2,334,130 6.39 2.70
MALEE 98,800 401,594 4.06 2.64
MAJOR 41,700 294,305 7.06 2.60
BGRIM 163,300 2,572,180 15.75 2.59
BEC 21,500 40,088 1.86 2.53
WHAUP 144,800 597,366 413 2.51
KTC 442,800 12,499,400 28.23 2.50
SAPPE 12,600 429,700 34.10 2.47
TOA 38,800 507,630 13.08 2.4
PTTGC 2,203,900 45,822,660 20.79 2.32
BAY 2,700 65,090 241 2.20
M 26,200 829,800 31.67 215
TRUE 3,889,900 44,788,850 11.51 213
AAI 52,800 264,145 5.00 2.06
TKN 72,400 334,206 4.62 2.06
KBANK 366,300 67,122,950 183.25 1.99
SCB 191,500 25,073,350 130.93 1.98
CENTEL 48,000 1,524,500 31.76 1.87
KTB 1,743,300 47,573,450 27.29 1.87
CK 61,900 905,160 14.62 1.69
BANPU 1,303,200 6,396,132 4.91 1.58
THCOM 34,100 315,735 9.26 1.55
TFG 157,900 697,778 4.42 1.45
COM7 211,800 4,999,870 23.61 1.35
OSP 116,400 1,741,680 14.96 1.33
PSH 14,500 52,438 3.62 1.33
CCET 456,000 2,690,000 5.90 1.30
THANI 84,200 131,795 1.57 1.23
ERW 68,000 154,204 2.27 1.15
SPRC 227,700 1,106,106 4.86 1.10
SAWAD 92,300 2,588,750 28.05 1.06
SABINA 4,700 71,330 15.18 1.04
STPI 35,700 129,228 3.62 1.02
AAV 244,300 293,076 1.20 0.92
TSLA80O 72,082 210,479 2.92 0.92
ADVANC 98,500 30,531,700 309.97 0.90
TQM 2,000 24,000 12.00 0.85
TTA 10,800 46,874 4.34 0.84
AEONTS 1,500 155,400 103.60 0.83
ICHI 30,800 391,160 12.70 0.77
STECON 90,100 664,510 7.38 0.74
KKP 13,900 907,325 65.28 0.63
ORI 9,500 20,140 212 0.55
BEAUTY 149,500 79,235 0.53 0.50
THG 17,600 144,690 8.22 0.46
SGC 69,100 64,744 0.94 0.44
JAS 29,500 40,410 1.37 0.30
BIDU8O 50,000 257,500 5.15 0.24
AMZN80 33,000 67,320 2.04 0.23
EASTW 400 960 2.40 0.16
TPIPL 10,400 7,280 0.70 0.07
CNO1 15 329 21.90 0.01
GFPT 100 1,050 10.50 0.01

AL: aaiaudnnsweiukvUs:InAINg ua: InnovestX Research
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asunSBoUIgARUUDOVHUSKIS
wmumsz‘?-maﬁuua\mjﬁms fu SUR 5 w.g. 2568

Bou BoRUSKIS Uszian Sunlaun 35msilau/

KannNSweg [omuhe [9muhe

AKR uwand Tauwn Goslouey Ruaney 20-10-68 359,800 0.93 334,614 3o
AKR uwano Tauwn Gosloyey Ruaey 28-10-68 151,700 0.92 139,564 3o
AKR uwano Tauws teslouey Ruaney 03-11-68 6,800 0.92 6,256 3o
AKR uwano Tauws tesloyey Ruaey 04-11-68 330,300 0.92 303,876 3o
EP ug gns dudnana Ruaney 03-11-68 400 1.20 480 do
GUNKUL e fana dsvlegdl Kuaney 04-11-68 1,056,800 1.99 2,103,032 do
Total () 2,887,822
ny -
ans 2,887,822
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addaqaould aarakulne

Jpnuku

WQASMBU 2568

duns svms ws weKaua fAnS
3 4 5 6 7
XR XD PD XD XD
INETREIT 1:0.4559 @Bt- BAREIT Bt0.2 JAPAN13 Bt0.02607899 PCC Bt0.08 PFIZER19 Bt0.2363
New securities MC Bt0.41 NDXO1 Bt0.0161 SGX19 Bt0.0264 XR
WASH (mai) Share listing New securities PD MILL 5.5:1@Bt0.08
TRITN 180 shares MRDIYT (SET COM) AEONTS Bt2.55 PD
Share listing New warrant TAIWANAI13 Bt0.02841591
SIRI 950,000 shares IROYAL-W1 TAIWANHD13 Bt0.23795499
IROYAL-W2
Share listing
PPPM 1,800,000 shares
10 n 12 13 14
XD XD XD PD XD
AAPLO1Bt0.0012 KTB Bt0.43 TSTE Bt0.08 CSCO06 Bt0.014 3BBIF Bt0.137224
AAPLO3 Bt0.002236 KTB-P Bt0.43 VISA06 Bt0.00269 VCB11Bt0.0223 LLY80 Bt0.00244
AAPL80 Bt0.00838 VISA80 Bt0.00272 VCB19 Bt0.0558 SBUX80 Bt0.01001
STANLY Bt8 PD VNM19 Bt0.3452 XW
INETREIT Bt0.0667 HYDRO 3:1
HYDRO 3:1
PD
PINGANO1 Bt0.0853
17 18 19 20 2
XD XD PD XD PD
ANI Bt0.15 TAIWANAI13 Bt0.031446 BAREIT Bt0.2 MSFTO1Bt0.0044 JPMUSO06 Bt0.01598
DCC Bt0.015 PD MSFTO6 Bt0.00737 PCC Bt0.08
DIF Bt0.2222 PINGANS8O Bt0.03741 MSFT80 Bt0.0144
POPF Bt0.215 PD
TMILL Bt0.04 LHSC Bt0.18
TRUE Bt0.19
PD
DELL19 Bt0.0137
JPMUS19 Bt0.08
ORCLO6 Bt0.00639
ORCL19 Bt0.0133
24 25 26 27 28
XD XD XR XD
JNJO3 Bt0.017 TNH Bt0.6 CHO 1:100 @Bt0.25 ESTEE80 Bt0.00376
XR Xw Xw PD
JCKH 1:55 @Bt0.13 VIBHA 12:1 CHO 100:33 TSTE Bt0.08
Xw PD
JCKH 55:20 ASMLO1Bt0.0374
PD KTB Bt0.43
MC Bt0.41 KTB-P Bt0.43
STANLY Bt8 TMILL Bt0.04
XD - Cash Dividend PD - Payment Date XW - Rights for Warrant XE - Warrant Exercise SP - Suspension
XD(ST) - Stock Dividend XR - Rights for Common XT - Rights for Transferable Subscription Right CW - Capital write-down
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KanNSWoNBoAao29 Cash Balance

annswdlu  kannswe ‘ aaia 1 s idug amu:UogUu

us:inA Va1

AE AE-F SET CB Wamsdiguvugnanuans 3 Umomoﬂuoum?haouuaowﬂohu < 03 U.n. 2568 - Listed
100% vovnuB1s:u&0 §1uSuvunsidu Us:5l auaooun 31
suAY 2567

AKS AKS-F SET CB masuAWeovdua:ay 25 d.n. 2568 - Listed
AKS AKS-F SET cs aouleyBluuaavaoiAu/Wtkdoasy drksuounmisiou lasua 18 &.n. 2568 - Listed

2 dugadun 30 Daulgu 2568
AKS AKS-F SET CB douyovgdioRu < 50% yoONUES:UED HKSULUMSIDU lasud 16 &.A. 2561 - Listed

2 dugadun 30 Dauigu 2561
AMARIN AMARIN-F SET CF AMsAs:NIMSHoRUKSoKLDgYoVS B8 lliASUSOU 05 0.9. 2568 - Listed
B52 B52-F SET cB wamsdtuvunanugns 3 Uaadefiuourilkdouvovidiodu < | 03 0.A. 2568 - Listed

100% vovnuB1s:uEa0 §1uSuounsIdu Us:5l auao:)un 31
suD1AY 2567

B52 B52-F SET CB swidonmsdibumuus:51l < 100 &1uun (SET) ko < 50 03 0.A. 2568 - Listed
&uun (mai) dKSULUMSIBU UsU Fugasun 31 SuoiAul
2567
B52 B52-F SET CB aouuovwnonu < 50% yoonuis:udo dsuounsidu Us:51U 29 A.w. 2567 - Listed
Fugasun 31 5uoAu 2566
B52-W4 - SET CB wamsdudumuanugns 3 taadenusuritidouvevgdioRu < 03 0.A. 2568 - Listed

100% YoONUEIS:UAD IKSUDUMSIBU US:=510 Fugadun 31
SuAY 2567

B52-W4 - SET cB s1eldoinmsddumuus:51U < 100 &uuin (SET) k3o < 50 03 0.A. 2568 - Listed
&N (mai) KSULUMSIBU Us:$10 Fugadun 31 SuiAu
2667
B52-W4 - SET CB douyovifdioRu < 50% yoonuBIS:IED SKSUDUMSIDU Us:HU 03 n.w. 2568 - Listed
Augodun 31 SudAU 2566
BROCK BROCK-F SET CB swidonmsdudumuus:31d < 100 &uun (SET) ko < 50 26 n.W. 2568 - Listed
Fuun (mai) SKSULUMSIBU Us:hU dugasun 31 SuoiAu
2667
BYD BYD-F SET CB douyevidoAu < 50% YovnUBIS:IED EMKSULUMISIDU 090A%L 03 n.¢9. 2568 - Listed
U dugadun 30 Dauou 2568
BYD BYD-F SET CB wamsdudumumanuans 3 daadenusurhligouvovgioRu < 05 i.A. 2568 - Listed

100% yovnuUIS:1AD FKSUDUMSIBU Us:51U Fugadun 31
SuUNAY 2567

CHARAN CHARAN-F SET CS n.a.o. uonTRuéGnhsona\)nuun?uvumsmu dmSuvunmsiou 19 a.n. 2568 - Listed
Taswna 13ugasun 31 Guau 2568
CHARAN CHARAN-F SET [oF] Waouleyglilaavamuiiu/ITkdoasy dmsuoumsiou Tasuna 19 w.A. 2568 - Listed
13uga3un 31 SunAw 2568
CHO CHO-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 03 0.n. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dugasun 31
SuAU 2567

CHO CHO-F mai CB USUN/USUNgdos/novnuRaladIsKUMUINLARIKUO 03 0.A. 2568 - Listed
CHO CHO-F mai [o5] gaoultygliuaavanuiRu/Iilkdoasy drksuoumsiou Us:51U 03 0.n. 2568 - Listed
dugasun 31 suoiAu 2567
CHO CHO-F mai CB douyovtioRU < 50% voONUAS:LAD dKSULUMSIDU laswnan 17 w.A. 2567 - Listed
gugadun 31 BunAy 2567
CHO-wW4 - mai CB wamsdudumuanugns 3 UaadeusuritkdouvevrioRu < 03 0.A. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SUAW 2567

CHO-W4 - mai CB USUN/USUNngos/novnuRaagIS:KTMUINUARAIKUQ 03 0.n. 2568 - Listed
CHO-w4 - mai [oF] waouUeydliuaavamuliRu/ Wlkdeoasu dmsuvumsivu Us:5U 03 0.A. 2568 - Listed
Fugasun 31 SuoAu 2567
CHO-w4 - mai CB douyovRioRU < 50% vovnudis:1Ed drsudumsidu lasua 1 16 A.A. 2567 - Listed
dugodun 31 DunAy 2567
CIG CIG-F mai CB douyovidoRu < 50% vovnuiis:udo dksuvumsiou Us:5U 04 1.n. 2568 - Listed
Fugodun 31 SuMAL 2567
CIG-W10 - mai CB aOUUO\)NﬂOHU < 50% yoonuis:uad dwSuvumsidu Us:51U 04 1.n. 2568 - Listed
dugodun 31 8uxAY 2567
CIG-W9 - mai CB douvevRHoRU < 50% uevnuds:UA0 ehkSuLUMSIOU Us:51U 04 1.n. 2568 - Listed
Fugasun 31 SucAU 2567
CITY CITY-F SET CB swwldmamsdndumuds:s1U < 100 &uuin (SET) k3o < 50 010.A. 2567 - Listed
&wuIn (mai) KSUOUMSIBU Us:510 Augadun 31 nsnmiAu
2567
CMO CMO-F mai CB wamscdiaumumIanugns 3 taadenusuritkdouvovgtioRu < 27 n.w. 2568 - Listed

100% YoONUEIS:UAD dIKSUDUMSIDU Us:$10 dugadun 31
SuoNAY 2567

CMO CMO-F mai [oF] WaouUeygliuaavanuRu/IWtkdoasu dmsuvumsibu lasua 16 w.A. 2567 - Listed
1 duga3un 31 DunAw 2567
COMAN COMAN-F mai CS n.a.q. llO\)mU§GnhSOﬂODnUllﬂTUDUﬂWSl\)U d1nSupunsIou 05 w.g. 2667 - Listed
Tasna 2 duaasun 30 Taugu 2567
COMAN-W1 - mai CS n.a.0. llO\ﬂﬁU§Gnhson0\)nullnTU\)umsmu dmSuvumsiou 110.A. 2568 - Listed
Taswa 2 Fugadui 30 Tauneu 2567
DIMET DIMET-F mai CB wWamsdiguviugnanuans 3 Uoooonuoum?naouua\)wnahu < 28 A.W. 2568 = Listed

100% yoonuiis:1do dmwsuoumsiou Us=U auaooun 31
SUONAL 2567

DIMET DIMET-F mai [oF] WaouleydliuaavanuRu/Itkdoasu dmsuvumsiou lasua 16 w.A. 2567 - Listed
1duga3un 31 DunAw 2567
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dwdn LASOVKUIY

douyovitioRu < 50% voonuUS:LLED dKSULUMSIDU Us:3TU 04 0.n. 2567 Listed
Jugadun 31 SuxAu 2566
EFORL EFORL-F mai CB douyovRaoRU < 50% yovnudis:1A0 dwSuoumsiou lasuna 17 w.g. 2564 - Listed
3 Fugaduit 30 Augnsu 2564
EMC EMC-F SET CB wamsdudumuyianugns 3 UdadedusurilkdouvovidioRu < 28 A.w. 2568 - Listed

100% YovNUEIS:UED EIKSUDUMSIBU Us:570 Fugadun 31
SuAU 2567

EMC EMC-F SET CB douyovidioRu < 50% vovnUS:LIED dkSudUMSIDU asinE 1 18 w.A. 2565 - Listed
augadun 31 Ay 2565
EMC-W7 - SET CB wWamsduduviunanugns 3 daadofusurilkdouvoviiioRu < 28 A.W. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567

EMC-W7 - SET CB douyovRioRU < 50% vovnuiis:uao diksSuvumsiou lasuna 1 27 U.¢. 2567 - Listed
Fugasun 31 Buinu 2565
EVER EVER-F SET CB douyovREioRU < 50% vovnudis:ido dwsuoumsiou lasuna 15 &.n. 2568 - Listed
2 dugasun 30 Daulsu 2568
EVER EVER-F SET CB wWamsduduviunanugns 3 daadofusurilidouvoviiioRu < 05 i.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567

GEL GEL-F SET CB douyovtioRu < 50% uooNUAS:UED dKSULUMSIDU (asd 15 &.n. 2568 - Listed
2 dugadun 30 Dauigu 2568
GEL GEL-F SET CB wWamsdguounanugns 3 vaadefusurilidouvovdiioRu < 05 0.A. 2568 - Listed

100% YoPNUEIS:IIAD EIKSUDUMSIBU US:5T0 Augadun 31
SuAY 2567
GENCO GENCO-F SET CB wamsdiguvmuanuans 3 UaadefiusurihlkdouvevriioRu < 27 A.wW. 2568 - Listed
100% UovNUIS:ILAD EIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567
GJS GJS-F SET CB wamsdudumuuianugns 3 tdadedusurilkdouvovitioRu < 03 0.n. 2568 - Listed
100% YoLNUETIS:UED EIKSUDUMSIBU Us:57U Fugadun 31
SuAU 2567

GRAND GRAND-F SET CB douyovitioRu < 50% uooNUAS:UED dKSULUMSIDU (asnd 15 &.n. 2568 - Listed
2 dugadun 30 Dauigu 2568

GRAND GRAND-F SET CB UsUN/UsUNngos/navnuRatas1s:kimMUINEUARAIKUQ 25 0.8). 2568 - Listed

GRAND GRAND-F SET cB wamsduaumumanugns 3 taadenusurihdouvevidioRu < | 28 n.w. 2568 - Listed

100% yooNUBIS:1ED dmKSUdUMISIBU Us:9hU dugadun 31
SuAY 2567
GTV GTV-F mai CB wamsdudumuwanugns 3 tdadedusurilkdouvovitioRu < 06 0.n. 2568 - Listed
100% YooNUFIS:UEAD EIKSUDUMSIBU Us:570 Fugadun 31
SuoAY 2567

GTV GTV-F mai CB douyovidoRu < 50% vovnuiis:udo dmsudunsiou lasua 15 &.h. 2567 - Listed
2 dugadun 30 Dauigu 2567
HEALTH HEALTH-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 04 1.n. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dUgasun 31
SuUNAY 2567
HYDRO HYDRO-F mai CB wamsdudumunanugns 3 daadenusurhligouvevgidoRu < 04 1.n. 2568 - Listed
100% yovNUEIS:UED SIKSUDUMSIBU US:510 Fugadun 31
SuOAU 2567

HYDRO HYDRO-F mai CB douveviiioRu < 50% YovnuBIs:UE0 dKSULUMSIDU Us:51U 010.n. 2562 - Listed
augasun 31 5umAu 2561
HYDRO-W2 - mai CB wamsdigumuanuans 3 taadonusurihlkdouveviiioRu < | 04 0.n. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SuUAW 2567

HYDRO-W2 - mai CB douyoviiioRu < 50% YovnuUEIS:UED S KSUOUMSIDU Us:1U 20 A.W. 2567 - Listed
daugadun 31 sumau 2561
ITD ITD-F SET CB wamsdudumuanugns 3 UaadeusuritkdouvevdioRu < 04 0.n. 2568 - Listed

100% UoONUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SUAW 2567

ITD ITD-F SET [o] faouleydluuaavamuiRu/lkdoasu dmsudunsiou Us:5U 01 1.8, 2567 - Listed
Augadun 31 SucnAy 2566
JCKH JCKH-F mai CB wamsdudumuwanugns 3 taadedusurilkdouvovitioRu < 05 0.n. 2568 - Listed

100% YoLNUBIS:UEAD EIKSUDUMSIDU Us:570 Fugadun 31
SuoAY 2567

JCKH JCKH-F mai CB UsUN/UsUNngos/navnurRatas1s:kimMunaUARAIKUQ 18 W.9. 2567 - Listed

JCKH JCKH-F mai CB douveviiioRu < 50% YovnuBIs:UE0 dKSULUMSIDU Us:51U 03 [.A. 2565 - Listed
augasun 31 sunau 2564

KC KC-F SET CB wamsdudumunanugns 3 daadenusurhligouveovgidoRu < 04 1.n. 2568 - Listed

100% yovnuBIS:1A2 drSudUMSIOU Us:ohU augadun 31
SuAU 2567

KC KC-F SET cB s1wldonmsdudumuds:1 < 100 &uuin (SET) Ko < 50 04 §.n. 2568 - Listed
uuin (mai) dwrsSuvumsiou Us=5U dugadun 31 suoAu
2567
KC KC-F SET CB UsUN/UsUngos/navnuRatias1s:kimMuInaUARAIKUQ 26 0.A. 2567 - Listed
KC KC-F SET CB douyovitioRu < 50% voonuUS:LLED dKSudUMSIDU [asing 1 19 w.A. 2565 - Listed
dugadun 31 JunAy 2565
KGEN KGEN-F mai CB wamsdudumumanuans 3 daadenusurhligouvevdioRu < 03 0.A. 2568 - Listed

100% yovnuUBIS:UED SIKSUDUMSIBU Us:510 Fugadun 31
SuUAY 2567
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KGEN-W2

wannswd ‘ aal

10

Uszan
LASOVKLIY
CB

wWamsdiguvunanugns 3 vaadefusurilidouvovdiioRu <
100% uooNUB1S:UED d1nSudunisidu Us:5U dugadun 31
SUOAL 2567

03 0.A. 2568

amuzdoguu

Listed

MADAME

MADAME-F

SET

CB

wamsdudumuanugns 3 UaadedusurilkdouvovrtioRu <
100% YovNUBIS=LED dKSUdUNISIBU Us:ohU dugadun 31
SuAY 2567

04 1.n. 2568

Listed

MADAME

MADAME-F

SET

CB

douyoviiioRu < 50% YovNUEIS:IED SIKSUDUMISIDU Us:1U
dugadun 31 SucnAu 2566

05 0.A. 2567

Listed

MADAME-
W6

SET

CB

douyoviiioRu < 50% YovNUEIS:IED SIKSUDUMISIDU Us:1U
dugadun 31 SucnAu 2566

09 0.0. 2568

Listed

MADAME-
W6

SET

CB

wamsdudumuanugns 3 UaadedusurilkdouvevrioRu <
100% yooNUBIS:1ED dmKSUdUMISIBU Us:9hU dugadun 31
SuAY 2567

09 J.0. 2568

Listed

META

META-F

mai

CB

wamsdiauviunnanuand 3 taaderiupurilhdouvovgiioRu <
100% yoonu1s:1do drsuduMSIdU Us:hU augadun 31
SuAU 2567

03 0.n. 2568

Listed

MILL

MILL-F

SET

CB

HOUUO\)NGOHU <50% uovnums 1o dkSuoumsiou Us:51U
auaooun 31 5uA 2567

02 w.9. 2568

Listed

MILL

MILL-F

SET

CB

USUN/USUNgos/novnuRatadIS:hlMUINUARA KU

16 &.n. 2667

Listed

MILL

MILL-F

SET

(o]

daeudeydliuaavaouiEu/Iitkdeasy dksuoumsiou lasuna
1dugadun 31 JuAu 2567

17 w.A. 2567

Listed

MVP

MVP-F

CB

douyovREioRU < 50% vovnudis:ido dwsuoumsiou lasuna
2 dugadun 30 Dauigu 2568

18 d.A. 2568

Listed

NATION

NATION-F

SET

CB

douyovidoRU < 50% vovnuiis:ud0 dsSuoumsiou lasuna
2 dugadun 30 Dauigu 2561

14 8.A. 2561

Listed

NATION-W4

SET

CB

douyovidoRU < 50% vovnuiis:ud0 dsSuoumsiou lasuna
2 dugadun 30 Dauigu 2561

14 8.n. 2566

Listed

NCL

NCL-F

mai

CB

USUN/USUNngos/nevnuRatagIS:RtMUINARA KU

15 a.n. 2568

Listed

NCL

NCL-F

CB

HOUUO\)NGOHU <50% UO\)nUlﬂS 1o dhksuoumsiou lasuna 1
auaooun 31 50uiAy 2568

16 W.n. 2568

Listed

NCL

NCL-F

CB

wWamsduduviunanugns 3 daadofusurilkdouvoviiioRu <
100% yovnuBIs:1A2 drkSudUMSIOU Us:hU augadun 31
SuUNAY 2567

03 0.A. 2568

Listed

NEP

NEP-F

SET

CB

swidonmsdibumuus:31l < 100 &wuun (SET) ko < 50
Auun (mai) dwSuouMSIOU Us:5U duaadufi 31 SudnAu
2567

04 1.n. 2568

Listed

NEP

NEP-F

SET

CB

douyovgfioRu < 50% yooNUES:UED HKSULUMSIDU [asua
2 dugadun 30 Dau1gu 2561

14 a.n. 2561

Listed

NEWS

NEWS-F

CB

douvoviioRu < 50% yovnuiis:udo dwmsuounsiou lasuna
2 duaadun 30 Dauigu 2561

15 a.n. 2561

Listed

NRF

NRF-F

SET

CS

.8.0. IFLIRUSTNKEONDVNULATYLUMSIDU dKSUDUANSIDU
lasuia 3 dugadun 30 Augnsu 2567

23 8.A. 2567

Listed

NRF-W2

SET

CS

.8.0. IFLIRUSTNKEONDVNULATYLUMSIDU dKSUDUANSIDU
lasuia 3 dugadun 30 Augnsu 2567

17 0.n. 2568

Listed

PEER

PEER-F

CB

wamsduduviunanuans 3 daadofiupurilikdouvovitiosu <
100% yovnuiIs:IAD drkSuvuMSIOU Us:hU augadun 31
SuUNAY 2567

04 1.n. 2568

Listed

PEER-W2

CB

wWamsduguouanugns 3 vaadeonusurilidouvoviiioRu <
100% voonuB1S:1Ad drkSuduMSIdU Us:9hU dugadun 31
SuOAU 2567

04 1.n. 2568

Listed

PERM

PERM-F

SET

CB

douyovgfioRu < 50% yooNUES:UED HKSULUMSIDU [asua
2 dugadun 30 Dau1gu 2568

18 a.n. 2568

Listed

PERM

PERM-F

SET

CB

wamsdudumuanugns 3 UaadeusuritkdouvevrioRu <
100% vooNuBIS:1ED dmSuduMSIBU Us:51U dugadun 31
SUONAL 2567

03 0.A. 2568

Listed

PICO

PICO-F

mai

CF

AMSAS:DIUMSHORUKSOKUDIYOVS 1808 TASUAOU

02 W.9. 2568

Listed

PLANET

PLANET-F

CB

wWamsduguouanugns 3 vaadenuourilidouvoviiioRu <
100% yoonuUBIS:1AD dKSudUMSIDU Us:9hU dugadun 31
SuMAU 2567

05 0.A. 2568

Listed

PLANET-W2

CB

wamsdudumuanugns 3 UaadeusuritkdouvevrioRu <
100% vooNuBIS:1ED dmSuduMSIBU Us:51U dugadun 31
SUONAL 2567

19 U.n. 2568

Listed

PLANET-W3

CB

wamsduduviunanuans 3 daadofiupurilikdouvovitiosu <
100% yovnuiIs:1AD dKSuvuMSIOU Us:ht augadun 31
SuUNAY 2567

15 n.0. 2568

Listed

PPPM

PPPM-F

SET

CB

wWamsduduouanugns 3 vaadenuourilidouvoviiioRu <
100% voonui1s:1d0 drSuduMSIdU Us:ohU augadun 31
SuMAY 2567

05 0.A. 2568

Listed

PPPM-W6

SET

CB

wWamsdiguvunanugns 3 vaadefusurilidouvovdiioRu <
100% uooNnuUB1S:UED d1vsudunisidu Us:5U dugadun 31
SUONAL 2567

05 0.A. 2568

Listed

PRECHA

PRECHA-F

SET

CB

swldonmsdiduvmuds:51d < 100 auuin (SET) K80 < 50
Fuuin (mai) dSuvUANSIBU UsU auaooun 318udAy
2567

03 U.n. 2568

Listed

QTCG

QTCG-F

CB

GZ)UUO\)NHOHU <50% ua\)nums 1o dksuoumsiou Us:51U
HUHOOUH 315unAu 2567

05 0.n. 2568

Listed

RML

RML-F

SET

CB

Wamsauguviuianugns 3 Uoooaﬂuounﬂhaauua\)wnohu <
100% vovnuB1s:Ed0 d1SuvuMsIdu Us:5U auaooun 31
sudAY 2567

03 U.n. 2568

Listed
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wannswd | aan Us:an idug amu:Uaguu
vd1o LASOVKUIY
usun/us¥ndog/novnuradass:kumuneurnmIKuQ 19 w.n. 2568 Listed
RS-W5 - SET cB USUN/USBNdas/navnurAaiagIsKiinWIAEUARRIKUO 19 w.A. 2568 - Listed
SAM SAM-F SET CcS n.8.0. USVIRUSUNKSoNaYNUSQTAD Special Audit 26 A.W. 2568 - Listed
SCl SCI-F SET CB wamsdnaumuanugns 3 taadenusuritidouvevgdioRu < 27 A.wW. 2568 - Listed

100% YoONUEIS:UAD AKSUDUMSIBU US:510 Fugadun 31
SuAY 2567

SDC SDC-F SET CB aouuaowaahu < 50% yovnuBIs:uAd SwSuduMSIBU Us:51U 27 A.w. 2566 - Listed
Fugodun 31 SudiAW 2565

SGP SGP-F SET CF AMsAs:NIMSHoRUKSoKLDgUoS B8 lliASUSOU 05 0.9. 2568 - Listed

STELLA STELLA-F SET CB wWamsduduviumanugns 3 daadofuourilidouvoviiioRu < 03 0.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU Augasun 31
SuUNAY 2567
STELLA-W6 - SET CB wamsdugumunanugns 3 daadenusurhligouvevgidoRu < 03 0.A. 2568 - Listed
100% yovNUBIS:UED EIKSUDUMSIBU Us:51U Fugadur 31
SuAY 2567
STOWER STOWER-F mai CB wamsdudumuuianugns 3 tdadedusurilkdouvovitioRu < 04 1.n. 2568 - Listed
100% YoLNUBTIS:UED EIKSUDUMSIBU Us:570 Fugadun 31
SuAU 2567

STOWER STOWER-F mai CB douvovriioRu < 50% voonuis:IAd EKSuLUMSIDU Us:51U 05 0.A. 2563 - Listed
dugadun 315uoiAU 2562
TFI TFI-F SET cB wamsdiauviunnanuand 3 taadosiusurihlRdouvovgdioRu < | 26 n.w. 2568 - Listed

100% YoLNUETIS:UED EIKSUDUMSIBU Us:57U Fugadun 31
SuAU 2567
TFI-W1 - SET CB wamsdiaumuanugns 3 daadenusurithdouvevidiolu < | 26 n.w. 2568 - Listed
100% yooNUBIS:1ED &KSUOUNISIOU Us:5U auaooun 31
SuAU 2567
TL TL-F SET CB wamsdudumuanugns 3 UaadedusurilkdouveveioRu < 05 0.A. 2568 - Listed
100% ooNUEIS:1IED dIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

TL TL-F SET CB swIdmnAMsANTuvmuUs:51U < 100 &uuin (SET) K30 < 50 05 U.A. 2568 - Listed
&N (mai) KSULUMSIBU Us:$10 Fugadun 31 SuiAu
2667
TL TL-F SET [oF} n.a.0. uoﬂﬁuésnhsona\)nuunTU\)umsmu dmuSuounsiou 14 u.A. 2568 - Listed
Us:$0 dugasun 31 SumAu 2566
L TL-F SET [oF} n.a.0. umﬂﬁu§Gnhsano\)nuuniuoumsl\)u dnsuounsiou 14 1u.n. 2568 - Listed
Taswna 3 dugadui 30 Augou 2567
TL TL-F SET CB aOUUO\)NﬂOHU < 50% yoonuis:uad dwSuvumsidu Us:51U 28 n.w. 2567 - Listed
Fugasun 315uoAU 2566
TNDT TNDT-F mai CB aouua\)wﬂahu < 50% yoonuis:uad dwSuvumsidu Us:51U 04 1.n. 2568 - Listed
Fugasun 31 SuoAU 2567
TNDT TNDT-F mai CB wWamsduguviugnanuans 3 Uoooonuoum?naouua\)wnahu < 04 1.n. 2568 - Listed

100% wovnuB1s:1E d1SuduNISIBU Us:51U auaooun 31
SUONAL 2567
TRC TRC-F SET CB wamsdudumuwanugns 3 taadedusurilkdouvovitioRu < 03 0.A. 2568 - Listed
100% YoLNUBIS:UEAD EIKSUDUMSIDU Us:570 Fugadun 31
SuUAY 2567

TRC TRC-F SET CB douyevldioAu < 50% yovnuiis:IEd drsuoumsiou lasuna 17 w.g. 2563 - Listed
3 dugasdun 30 AUENeU 2563
TRITN TRITN-F SET CB wamsduduviumanugns 3 daadofiupurilidouvovitiosu < 04 1.n. 2568 - Listed

100% YovNUEIS:IIAD FIKSUDUMSIBU US:5TU dUgasun 31
SuAU 2567

TSI TSI-F SET CB douyovRdoRU < 50% vovnudis:1d0 dwsSuoumsiou lasuna 18 d.A. 2563 - Listed
2 dugasun 30 DauIsu 2563
TSR TSR-F SET CB douyovRioRU < 50% yovnudis:1d0 dwSuoumsiou lasuna 18 w.g. 2567 - Listed
3 Fugadui 30 Augngu 2567
TSR TSR-F SET [o] faouleygliuaavanuRu/IWlkdoasu dmsuvumsiou lasuna 17 w.A. 2567 - Listed
1 dugasun 31 GunAw 2567
TSR-W2 - SET CB douuovRdoRU < 50% voonud1s:uA0 dKSubuMSIBU lasua 18 w.g. 2567 - Listed
3 dugadun 30 Augngu 2567
TSR-W2 - SET [o5] gaoudtydljuaavaouiitu/Lilkdoasy drksuoumsiou lasna 17 w.A. 2567 - Listed
14Ugadun 31 DuAu 2567
TTCL TTCL-F SET CB USUN/USUngdoy/novnuRaliadIsKiMUINLARTIKUO 28 a.A. 2568 - Listed
UMs UMS-F mai CB wamsduduviunanuans 3 daadofiupurilikdouvovitiosu < 28 A.W. 2568 - Listed

100% YovNUEIS:IIAD FKSUDUMSIBU US:5TU dugasun 31
SuAU 2567

VS VS-F mai CB douyovdoRu < 50% yovnuAs:LIED KSuduMsIU [asna 1 | 15 w.A. 2568 - Listed
Fugodun 31 DunAw 2568
VS VS-F mai CB s1wldonAmsduduviuls:91U < 100 &uuin (SET) k8o < 50 25 n.w. 2568 - Listed
Fuuin (mai) 2KSUDUMSIBU Us:sU FUga3uR 31 8UAL
2667
WAVE WAVE-F SET CB douyovitioRu < 50% voonuUS:LLED dKSULUMSIDU Us:3TU 26 U.A. 2568 - Listed
Fugasun 31 SucAU 2567
WAVE WAVE-F SET CB wWamsduduvunanugns 3 daadeonuouriliidouvoviiioRu < 26 0.A. 2568 - Listed

100% YovNUEIS:IIAD AIKSUDUMSIBU US:510 Augasun 31
SuMAY 2567

WAVE WAVE-F SET cs HaeuleydliuaavaoIuiEl/Iitkdeasy dwsubumsiou Us:5u 26 0.A. 2568 - Listed
dugadun 31 SusAu 2567
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KannSwatu Kannswd | aaa [i] amu:zUoguu
us:tnA i LASOVKLNY
WAVE-W4 douyovriioRu < 50% vovnuiis:idd dksuoumsibu Us:l 26 U.A. 2568 Listed
Fugadun 31 SunAY 2567
WAVE-W4 - SET CB wamsdudumunanuans 3 daadenusurhligouvevgioRu < 26 0.A. 2568 - Listed
100% yovnuUEIS:UED SIKSUDUMSIBU Us:510 Fugadun 31
SuAY 2567

WAVE-W4 - SET [oF] waouUeydlduaavamuliRu/ Wlkdeoasu dmsuvumsiou Us:hU 26 0.A. 2568 - Listed
Fugasun 31 SuoAu 2567
WSOL WSOL-F SET CB douyovRiioRu < 50% vovnudis:udo dksuoumsiou lasna1 | 20 w.A. 2568 - Listed
Fugasun 31 Buinu 2568
WSOL WSOL-F SET CB UsUN/UsUNngos/navnuRatass:kiMUINEUARAIKUQ 18 w.g). 2567 - Listed
XBIO XBIO-F SET cB wamsdigumunanuans 3 taadofusurilkdouveviioku < | 04 0.n. 2568 - Listed

100% ooNUEIS:1IED dIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

XBIO XBIO-F SET CB douyovgdioRu < 50% yoONUES:UED HKSULUMSIDU [asud 16 W.g. 2565 - Listed
3 dugadun 30 fiugngu 2565
XBIO-W6 - SET CB wamsdudumuanugns 3 UaadedusurilkdouveveioRu < 04 1.n. 2568 - Listed

100% UovNUIS: LA EIKSUDUMSIDU Us:510 Fugadun 31
SuAY 2567

XBIO-W6 - SET CB douyovlffioAu < 50% yovnuBIs:IEd SIKSUOUMISIDU lasuia 02 n.w. 2567 - Listed
3 dugadun 30 Augngu 2565
XBIO-W7 - SET cB wamsdiauviunanuand 3 taadosiusurilRdouvoviiioRu < | 04 0.n. 2568 - Listed

100% YoLNUEIS:UED EIKSUDUMSIDU Us:570 Augadun 31
SuAU 2567

XBIO-W7 - SET CB douyovidoRU < 50% vovnuiis:ud0 dsSuoumsidu lasuna 09 u.n. 2568 - Listed
3 dugasun 30 AuENDU 2565
YGG YGG-F mai CB douyovRdoRU < 50% yovnuBis:IEd SrSudUMSIBU Us:$1U 27 n.w. 2568 - Listed
dugosun 318unAy 2567
ZAA ZAA-F SET CB douyoviiioRu < 50% YovNUEISIED SIKSUOUMISIDU Us:51U 24 A.w. 2568 - Listed

Fug0dun 31 SumAu 2567

AUY: aanaKannSwe
KINEWKQ: LNSOVKLNE CB, CS, CF ua: CC TwauvAuldavucsun 25 DuiAu 2567
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Joavouans:

Joyalusrgvmudibudeyanimsidamedeansisaus Fotnavnuanunsaigndvidlasnosll uaziludoyanidesihe:dediold udnvd usinkannsws suluoar
©ng $1Aa (“Usun”) Tldgudukdasusevivanugndov KSeauysaivavdayadvnaiolidesvia AcAaRUAUSINgagTus1svutiduWepmMstiaualuyuue
yovUSUN LazluAcUAQIEU fu SuRRUSINgTUSIBUINGU Foanodgundavidmeravsudonano lagusinlusubudovudvlransiseusu K§  olinavnuNsIu
swoudsarhduems uwsdoyalkuritinavnuiritiu usintusuiassudemsihdeyakdencuAaEulas WIS nnnsed dodudnavnudvaostdqawiolums
Worseundaaulorieunsavnu ueno1nd USYN a:/kde uSUNnlunSauevUSUNaRTdoUIRgoTavKEanaUs:luulaq AUUSENTaY AgnaahodvlusievudRla

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lﬂuﬁdénmm\)msmué’me?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansadudus:neudeyata:anuiikudus soudvdmsauaauvevaulumsdaauloavnu doyalulonansadudsarhdumnukavdoyan INVX 1S
uiBodio Tog INVX TUsusevdvANIUGNGEY auysal La:/Kse AsUdoUUaLTayadvNand

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin

© @vouaYaNns 2568 usEnkannswe duluwar g $ina

innGvest™ Page 24

uSOnKAnNnSwelungu SCBX



nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AQOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCQ, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRQO, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO,
MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO,
PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM,
SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR,
SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI,
TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT,
TWPC, UAC, UBE, UBIS, UKEM, UPF, UPQIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BES8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

Ab, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEQ, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SClI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH,
VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKEONSSUNISKSORUSKSUOVUSUNAGNaAUASAIAUQUAADNS WU NMSAs:MAAIRBIAUKAANSWE MsNo5a AoSSUBU 10UdU Fomslddoya COR AJSAS:KINTDIOADNAD
Us:noudog

Anti-corruption Progress Indicator

Certified ([aSun1sSuseov)

2S, AAl, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, IMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, 88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT,
APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB,
GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE,
KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS,
MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MORE, MOTHER, MPJ, MRDIYT, MTW,
MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS,
ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WASH, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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