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1. KU Earnings Play Fomawan1sdduviu 3Q68 2:gvEauladnd QoQ la: YoY
laztsuzun Outperform 91ALUDIUUSSADEGIA:SIANKRUTLDT Upside (ALA
ADVANC BCP LHSC OR PTT TRUE

2. Ruimaldds:lgsionidngdndnsaonibouvian lagisiAna nuw. o:dnmsusuaa
aonbaulourelidn 1 asoluideou s.a. uatktn 2 ASOIUEOY THE9 oA KuR
o:dununisibuaqav wsizinms:kiaudvisasiaonifuassdogy wusth
CENTEL GPSC TRUE wa:Rufio:ddununisdiliunisaaav kio f1avdo
QuSInAGEU wuzth AP MTC TIDLOR sounvKunadu REITs tustin DIF FTREIT
LHHOTEL

3. Trading Idea: UnavnunsunowdeviduadovmsiAvils wusth 1) Kuild
Us:lgsionnuwusodauasmsns:duiAsugiovovdu/nsudua:adurvilonma
ussadioanavnIvAISAGoLAUTA tusth IVL PTTGC SCC SCGP ta: 2) Kuh
AadUs:lgsuionSFaLWNUISDOONUINSASASIAULASUYZADCIDY WUNISUSINA
Lu=th CPALL BJC CRC HMPRO utu:As:g:dullusths=Jas:9vKkEoKanIagnms
avnulukunauuuliv Folyuaunuanovings

Daily Top Picks

CPALL: maldotavdsgdituulouigasiosigldua:aaAinsovdwdoo:Eoe
Wuhavde Mlsuna 3Q68 mao:tdula Yoy aohgalundu +8%YoY IRgUAU
USUN3uq Raaav YoY dourls 4Q68 mao:laula YoY onAua:ASowas éu
Valuation uhaulo PE 2568F A 15x dhaalunau Whkungs:g:au 49.50 un

KTB: DUoduns:=dus:azduoinwaus:noumsia:Aoudi NPL ua: ECL Raav
uasAds1glunsdiduviucindrima usBniAUIEEAUATUMWEUNSWE
n31sunAstkeyduq O ROE RGNS Valuation n wazA1a Div. Yield U 2568 A
$10 6.3% WUKUNES:E:8U 28.25 UINn
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AdUsUIATS - DPS 1dvunsvmunavANumMe -A. Jam
nausudoudidnnsoiling - Al goavdulodsduindoutusliu L,
<17a SET 1,313.91 11.56 0.89 44,292.96
AEUWALLIU - 55ADlsSPNAUQTTU WuFoNavNUIBLNAYNS SETSO 858.28 9.94 117 35,606.43
SET100 1,839.83 18.98 1.04 39,368.06

SSET 588.42 (2.41) (0.47) 736.68
SETHD 639.51 3.20 0.50 23,623.87
SETCLMV  1186.50 12.47 1.06 18,977.41
SETESG 810.11 6.29 0.78 35,750.70

LANUIDLASUIAD SETWB 585.96 (3.89) (0.66) 7,142.29

Suf IKamMsal

27 a.n.  Economic release: JP - QsUS1IAMIWNAOMAUSMS N.8. .
CN - fhlsmAgaanknssuaaulasgidou n.g. asunisso-vigugnmunaunavnu
EU - ADWAIQKIDIDUIWS ECB s:g: 1 Uua: 3 U n.g. ) e )
US - Fdvdoaumavnu n.g., dsimAmMsWEQ Dallas Fed a.A. ;

28 a.A. Economic release: EU - msopan:z0gusagudiny n.e. (@wuun)
US - aslisimMUnu FHFA d.A., Qul S&P Case-Shiller 20 1oy a.n., avs1a
QuUMAMSKWaQ Richmond Fed a.A., ﬂ01U1§oﬁuv§u§Tﬂﬂ

mai 231.86 (1.38) (0.59) 949.06

Cont Soard ans 2,238 1,777 657 (95,580)

onterence board Q.A
Event: MsUS-5UWA dadou (%) 57.65 54.20 51.25 53.12
o D e LS Ga0 G o (245

vent: N , sy BC o

30a.n. Economic release: EU - n0WIBoUuuruslna a.n., GDP (asuna 3 da&dou (%) 9.08 8.85 9.57 10.08
US - GDP lasuna 3 (1W0evdu), Juasuadatnis3iomusigauark 1214 6,806 3,626 (14,055)
Event: nsuUs:yu ECB, MsuUs:yu BOJ o

31a.A. Economic release: JP - aul CPI laifigo a.a., goamuan n.g., MS daziou (%) 6.66 /.75 6.89 6.05
WNAONMAQOEKNSSY N.8.
CN - PMI mmAMISWaQllazuanMANSHAEQ a.A. ¢'.-! (21027) (8,632) 2,342 122,089
TH - s19vIUMD:LASUZADNgyoL sun. N
EU - CPI ©ovdu a.a adou (%) 26.62 29.19 32.29 30.75

US - srelddouynna mislsonedouynna ast PCE La: Core PCE
N.8., Qs MNI Chicago PMI a.A.

MMsBo-unggnsugnmunaugavnuyaw S50 futures

Mstnaoulkouov SET Index

(&eyeyn) 24 a.n.

2,000 - (Pts) PE Band dosa 14,937 72,644 84,949 120,353
1,800 - 20.0x anuu (6,755) (41,889) (31,474) (3,113)
1600 18.4x 1980y (8,182) (30,755) (53,475) (117,240)
16.8%
1,400 - 152% 7 . — - -
' ﬂ'ISBOlﬂEJUO\)C]1\)U'ICI?UCIG1OWUSUCIS
1,200 - 13.6x%
12.0
1,000 - X (a1uu1n) 24 Q.A.
t00 7,417 19,029 52,357 824,837
22225353332 QQIILEE. g 1,473 8,408 38,061 743,325
S S 3 & % o 35 O 7 © g o ¢ ¢ é é_ a a 5 8 _
S22 e=g2022832288>243 ans 5,944 10,621 14,296 81,512
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DPS udvunsvritunaivaAuiime

fh?sang 3Q68 yovndusunAIssRAGLIAUAIA KaAY LAADINAIISDIN
lnsa\)uam\)msmuua wuavnu lagaeumwaunswgoglus:Gunsvad
NIM aaav Fuiorkadoav sreldAsssullisuddu ua:dinisAouau
Algg1edduviufiduvoadu 1s1A1a31M1lsans 4Q68 uovndw
SUIA1SD:aqav QoQ (NS YoY) Kan« (Ao nATEg18TUAS
mluumunlwuuumuqomaua filsoinindovijonvonisibuuasivu
avnunaaav 1sWsuds:aumsilsgnst 2569 uovngdusuIAISAnan
4% WoazAsunisusuaadasiaanisulauis 50 bps Ul 2569 ua:
Uoguumadimisgnsl 2569 uovngdusuiAIsdzanan 9% 1S1Aa3IKU
ndusumso:lkdasimansutnuibutunanudvunsy Fotio:soawgv
sIMKUISIA Is1gvaviden KTB WuKuLdu uavngusuIms

asuwaus:nounis 3Q68: Gndiaaondilsoinduavnu udluld
asowosiwsd Tu 3Q68 ﬁﬂsanéuo\)néusmmsmuﬁu 10% QoQ la:
14% YoY a\)n:n INVX A1Q 12% Lla: a\)ﬂ:n consensus AQ 15% Hanq
iAoo1nmisoIntadevionomsiBuLa: (SuavnuRUINA3IAQ Fodou
Yhfylﬂomﬂmsa\)r]uiuwusumsmunammohmamnLoomuoa watdiad
asowosiwéd (Wovorndusiensimalanidenn wWeolRsufuus:uiau
AISAUKANADIUSITASIIVUOVUINTLASIIK KINWOISEUNTULLYANS
cﬁlUumuUﬂa lSTWUC)'T 1) AcuNMwaunswdlla: credit costosﬂus au
nNsvAo veus numsm\)awsoo management overlay LWULGL LHOSOVSU
MO:IASUYADUKNIARAIQS1D:8oULLaYTUDUIAQ; 2) NIM LLAUAYLDIA
msusuaasasiaenile; 3) Auderadooinnisiis-Aukingvduluma
gsAolla:MASY veuzRgvALUdo8auUITos188080810s:J05:30; 4) non-
NIl goduo1nfils FVTPL ua:A1lso1ntduavnu wounusield
A1sssullguAduINgsAdAIAgoTovAUAAANU:; La: 5) Sas1dou
mur}umoswafoqoumanuaa uu:no.?m:nuamfynumsmuqumunu
undu

maflsans 4Q68 aaav QoQ udo=aglus:dunsvdd YoY rilsgns
9M68 vovnausuimsAaldu 78% vovus: mmmsn"ﬂsan%tﬁutluomsw
mmcmmfsans 4Q68 9:a0av QoQ (udo:aglus:aunsodo Yov) 3o
Wuwau1oin: 1) miumamluumumwuuumuqoma 2) NIM flaaav
Bndos nnisAanisaidio:dnisusuaasasiaonifoulauieaw 25
bps g 1.25% luidous.n. 3) firls FVTPL RanavoinaaiawusUash
1Bod1usaliosavkavoInsasinaaounUWusJasUsudagodu ueu:A
credit cost 9:anavkavontnisdodiso ECL d00ki1lULdaTuEoD
9M68 Uoauu 1s1A1031Isansy 2568 uovnausuIAISoWLTU 6% 30
WuwaunduBoRacav 1% NIM Racav 25 bps credit cost fiaaav 5
bps non-NIl Atkudu 21% 91nflsoIntAdoviionvnisiBUlLazIBUAYNU
Us:noaufusieldAisssuldouniaulaifntos ua:Algsielunis
dduviuRacavidntosoinmsAouAUGUNU

Usuus:unaumsailsgnsl 2569 aaav woazfioumsusuaadasi
aonIigavdn 1s1USuUs:UIUNISAlsansl 2569 UovngusUIAISAqay
4% Woa:RaumsAamsaisio:dnisusuaasasioonCeulouigay 50
bps g 0.75% WU 2569 Lvﬁasoos‘umo:msugﬁou:aoﬁo 1SWJSuUs:u1eu
s NIM U 2569 aaav 3-6 bps dwmsusunimsuuialrkey (BBL KTB SCB
wa: KBANK) ua: 1-2 bps dwmsusuinisduq lagUo9Uu (s1A1031A (s
ansuavngusuAsosanaw 9% suiluwauioinaudenomsiauladu
Aug NIM Aaqav 12 bps credit cost Raaav 5 bps non-NII Aaqav 9%
(hdnq 1Aa0InMTs FVTPL La:fhlso1niBuavnuiianav) ua:nisnaunuy
ABHelumsdiduvuRduvoau)

AcwEgLGUAMWAUNSWESVaglus:duiiauisauskisSams
a4 1s18v1kunowidevdentunwaunswdoingnAiiinisavean
Fulagasolugoarsgd uammozAsugioRsauLoay dosnGudhi
ansga BeniAuoInauAinensasy 19% 1s15e31A0UIEvAU
Arumwaunsweozoglus:untansausmsomsld wooonsuans
v Iddvarsov management overlay IWLIGAUIWOSOVSUNANSNU
131490 15109131 KBANK DAo1widsv downside goRga iovoin
KBANK Ddadouduide SME uinfiga Ddadouduienudoslinu
mAQaaknssulla:wIelusd (FoiRaodovAunisdvoan) gofga tasl
LLR coverage d1n31surn1suulalneyduq veusA BBL O LLR
coverage goAgalumssevsunouIEY downside TISCO ta: KKP T
dadouduBoningodovAunisavooniUarsgy Uoguin N1salAsiK
AoWSaUTkouLE3WUs:uIeuMsAlsanal 2569 Risridadrsungu
suU1A1s0:0 downside $10 2% A13udo SME 5% AlR8odovAUNIS
dvoonlasasvlUansgd nanalu NPL

DPS udivunsv 1s1A10315U1ANSHIVY D:AVKEDINUIBUTUNAGdORU
(DPS) td1&nuoeslul 2568 ua: 2569 lasldsSunisaduayuoin
$051d9UA2IUADIVIWEVWOUDVIBUNOVNUALTDUNSD 1AazADIY
GovnislbunulesavriunaIvaudons:aodo sulnisdoulrkeyo:
FoALIREASIHANEULNUNBUTUNARG

goaviden KTB Wuikuidugavadusuinis s1goavidon KTB Wu
Kulduyovngusuias (evon KTB GaowiEavduntumwaunswe
dinsisuraisuunalkeyduq O ROE RGAS1sUIAISULNIQTKEBUq
valuation gn daswaasuunumnBulunadaulo wa:d upside

A2WI#IVAE1AY: 1) A01UIFEVAIUANTWAUNSWE 1NNz
IFSUZADU:a0dDA:avASIUNSAN 2) ADIUIESVAIU NIM 91nMSUSU
aasasi0oniiuavdn 3) A0IUIEELAIU ESG 91nmMsTRUSMISIAgnA
ogvlusssu ua: 4) AUELYAUADLUasassMvlBUeS

Valuation summary

Rating Price TP ETR PJ/E(x) P/BV (x)

(Bt) (BY) (%) 25F 26F 25F| 26
BAY Neutral 246 26.00 9.1 62 61 04 04
BBL Outperform 162.5 178.00 148 6.4 7.0 05 05
KBANK Neutral 183.0 190.00 1.2 8.7 8.7 0.7 0.7
KKP Neutral 65.0 68.00 11,5 101 9.8 0.8 0.8
KTB Qutperform 27.3 28.00 88 79 84 0.8 0.8
SCB No rec 133.5 101 105 09 0.9
TCAP Neutral 52.3 52.00 6.0 80 79 0.7 0.7
TISCO Neutral 108.0 100.00 (0.2) 129 126 2.0 1.9
TTB Neutral 1.9 2.00 135 91 92 0.7 07
Average 88 89 09 0.8

Source: InnovestX Research

aadw dagwus, CFA
Un31AS1:AMSavNUTDTIWUgIUAUKENNSWE
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Al soavidubodeduindounusliusmis

is1madiisunduovnauBudoudidansolindo:gvavidulaogiv
udvunsviul 2569-2570 lagldsuusvkuuonAANUGOVAISNAONEUT
ARsodoviu Al Audvunsv lagiawi=o1n DELTA udus:iduiia:ioulu
s1mKulUAsudIOLIALED IS1TvALAMIaIINMBUINTIUOYAKSTY 0:MTK
Aowdovaiswaadunididansoindlagsou (sndunaasieusin
WAeodiovdu Al) acavlus:u:naiv duiiu $18vusSuusIumMsAisUNaG
U 2568-2569 vov HANA 1a: KCE aaav uausuus:zuieumsmisund
yov DELTA WuTu WoasioundudovmsHaanurinIAgoiovau Al
Audounsgo 1s1USuALUzt1d1KSU DELTA Gutdlu NEUTRAL (uualiiu
filsunaudvunsv uddougi valuation gv) uaAvAuztih NEUTRAL
d1nSu HANA ua: KCE

As:uanowdudadiu Al goaviduidlodsdiyidosduindoums
waulavovngdududoudidnnsalind nisidorgdiuleyeyrus:auy (Al)
molan soudvueUuwalnsuRls Al Tasvagowugu ta:usnsduloniua:
ssAonlAgodov o:WUTuLINAST 2 IMmelud 2571 TagA10310:8080
US$632 Wwudiu arunisatanisedonn Worldwide Al and Generative
Al Spending Guide uoV International Data Corporation (IDC) A1sun
Al LTBogwsoalso laslawrogv8v GenAl lundadeurifika1nkang o
rlknduwanseridioasinisiaulalodgdol (CAGR) A 29.0% ugov
wa1RAanIsedlut 2567-2571

moﬂ'ﬂsUnﬁua\)naiuz‘;uaioue‘)l?mnsaﬁnéﬁ\)n\)&ﬁufoashmtﬁmms'v
1ut 2569-2570 1s1A10d1IsUnduovngugudoudidanselng
(DELTA HANA ua: KCE) o:1aula 17.4% u1eogh 3.03 kijuau. Wl 2569
ua: 22.7% ulegh 3.72 kiduau. WU 2570 TogldsuusvryuoINAIY
dovmswaaseurinineodovAu Al Audounsy laglaw:01n DELTA 3o
oglurovlsAeuA1yoY Al data center 1S1A103A1{sUNAuUoOY DELTA 9:
@ula 18.9% U 2569 ua: 24.3% WU 2570 HoWo1sau191nAIU
dovniswaafeuriniAgodovdu Al Audounsy Fosoudv Chip-on-Grid
wa:lasvagrowugnu Al data center ueuziA1asATsUNGUOY HANA o:
oglus:dunsvdolul 2569-2570 tovoinAoiudovnisgunsal
51dnnsolnddnsuguslna (consumer electronics) ©19a0av az
dunudanduuvogvge wu novA (13lussao IC) dsu KCE 1s1Aa
Srlsundozoglus:duznsodolull 2569-2570 o1nuusliuguavAn
Soulld 11a:auNUSAnTUKANDEvNOVIAVAZOTU

flsund 3Q68 2:1Wuduiv QoQ ua: YoY thlas DELTA 1511031
lsun@uevnguiudoudiinnselndo: WUTU 23% YoY ua: 8.5% QoQ
10u 6.9 wuau. Tu 3Q68 Uhlag DELTA Asigviurilsund 6.4 Wuau. 1o
SUANSANIULY BOIWUTU 6.7% YoY La: 25.3% QoQ lasldusokyuoin
AoudevnIsHAaAurAIAEodovAU Al Audounso udgnrnavil
uwdoulaanguwaancuri Mobility (EV) AgouloaviwsildSunans:nu
nnMEhighuovaksga Arlkaoudovnis EV lagsouluaksgs D5
azmstfvAmueviuunifofoudu USs$ 1s1masimilsund 3Q68 vev
HANA 9:USUdoddu YoY 91ng1uidi tdozanav 18.7% QoQ 910
Wans:NUUaLISUUINALTYAToIRsUAU US$ d1ksu KCE 15110377 Ts
Und@inzaqav 27.4%YoY 91nAd1udovns PCB lagsoufdautioan 3o
dowarhlkoasinisidrdonisnananavia:siAuiglads (ASP) aaav
Alsunduov KCE RUSUADETU QoQ Wunauioinnissugsialdonn
backlog order ua:msmuauﬁunur‘idﬁu

wans:nuIBvaudINMBLIiUavaksga lididalus:a:du udgoav
10ubodenadulus:e:819 nagnsuevusinlunauBuaousIEANSTng
Tuniswanms:dunuaBuninAWwLduTUgvgnAluaKsSge U0
Franans:nuderlslus:o:du og1wlsAa1u 1S1A10319:1RUADIY
GovnswaanuAdIEANsaTINdNoTU (8nI3UNGaiuARIAIToVAU
Al) acavlus:e:navoinsimnaancurididnnsotnddiSosuluansga
Agodu KangIuUILEoU Ao N1sduazatguov First Brands Az
Tricolor Holdings #oindeyAuleyninisudosaulolhiuningsio
UINAUTY uenoInd AUADOAUEYNaIaEgaIAEIAUNISTIANTS
dvoonusKia1na1ndu o19dvwans:nudoKovlgguniuyow EV
Toglawr:tloaibeu ua: dalwsiFou Boldlunisagoudindnaios
f&oavluuataasuev EV soudv ualna/uslua Foiludouus:nou
ranlutuaassntdinalulagiugo

Valuation uazAuu=un 1s1Jsuus:uneunisatisundt 2568-2569
vov DELTA Wuduwoeasnouuusldunoiudovniswaaneusdn
1ReodovAu Al Adn31AQ td DELTA gvavdouian valuation o A
PE U 2569 fi 90 1 Kolfou +2SD vov PE 103u 5 U 1s1USUALU=U
dwsSu DELTA Juidu NEUTRAL lagususimidikunelsiinaivd 2569
0u 235 un (91A 107 VN d1KSU HANA ua: KCE 1shJsuus=uneums
flsundl 2568-2569 aqav Woa:iouNans:NUIBLaUDINMSILTvA
yovBuUUINIAgUAU US$ tla:madnaoudovniswaancuriv:aqaviin
01nWans:NUUeYMBLNITNaKSgd souBvdunUSanauAgLTu 1S1AY
Ausztn NEUTRAL dusSu HANA Tagususiattkungnaivl 2569
WUu 22.3 UIN (01N 23 UIN) BYAU -0.5 SD YL PE laAudourdy 5
U 1s1AvATLUsUY NEUTRAL d11Su KCE lagdsusimidikuignaivl
2569 TkLitdu 25.4 UIN (21n 30 UIN) BVAU PE WagdouKrdL 5 UR 28
Tah!

Uodgidgvid1Aey Ao n1sdsuudavlurdiavdovovandi
anumsainowdaugonvisgmaasidaido avasiuinalulad
S:KIAKSTY AUTUNFULIUINBNASY 11a:A2IUNUNDUYOVSAS
uanWdsu Ao1UtEev ESG Ad1AY Ao N1SUSKISTANISUSOYIU
uazswwangoos (S)

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 24F 25F 24F 25
235.0
DELTA Neutral 205.0 14.9 1075 90.4 26.4 219
HANA Neutral 23.8 2230 (3.2) 19.4 192 0.8 0.8
KCE Neutral 25.8 25.40 2.5 320 315 22 22
Average 52.9 47.0 98 8.3

Source: InnovestX Research

Sudul oAS: D8y
Un31AS1ANSAdNUTDSEWUTUGUKANNSWE
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AduwWavvu

ssnolsvnauqddu wWiulFonavnuidonagns

KunduwavvuvevinguaaviiiFudvuusliuAnaunaiusulusooiing
1 2569 KavoNAUSUAIIN31aBT SET 1dntioslull 2568 (-9% YTD)
s1mtf1ﬁu1usuﬁlw8tyuswnodumnaumuaioulﬁuua~aUa\)ﬁF'ia'auuo
v\)a\)waauoassnomuuw mmsnauuuuoTuuWunomnaoumnmm
dwiudwauaziiiuiadovouiudvunsv siuuztiru TOP (s1A1
wWhku1e 42 un) mn\)uqanquuua.nmununuﬂumsuawma\)ms
waa dou PTT (s1A11U1Kku19 39 uin) vavidukuiduoalulaassno
uuuysanms vuqanudvunsv uazivutuwanthaulo msngaunswe
adhwdeitiovua:nmsusulasvasivgsiotlasiabuazlsvnauo:yos Wy
A2IULEVISVNILAISIBULLA:GVQAWUSTASSSAD

uusliusmdiu: no1u1€'iuuﬁ1uausi\)n\)ad INVX A1anIsalsinn
dutusuritut 2569 ogh US$66/u1Sisa Ioaumwlaa\)muaumﬂ
Usmmamonna[anmwuuuua mswanuovaKsgd Rgviluus:aanisal
uuoTuuswmnoouuomommsvxlumoua\aegumumn OPEC+ A18on31
A0 LazguavARsUIAIUAaIvA2IUEYIASEaNTYAISALAN1STE
sasuoTWWmlwuuu wio:dusvnaduNILAIUNISAGY OPEC+ gvAvD
uhmnaﬂumsusmsoomsmswaoLwahamaa\)mo aUnuduaaia
anumsaildowaaudegwaaigududh una\)r}uﬂosimmuamzyﬂu
USENWALIULIUUYSEUINTS Llaz:daaiuwauinisnvnosgmaastias
MSIOSTINISAISIKID arsga-Suiielomalunsusudotuvovsim

ssnofsonaumuu Aad1Msaduo:Wudalul 2569 91nADU
uummsouoouwuuowaua oxmAgU WiAmsnautadelut 2568 ox
ogh US$4.4/unsisa udaiasrousudoaduilu Us$5-5.5/ursisalull
2569 91ndoudivsimiidudisata:onnAgiuRudounsy munaiw
gunuAdvdoua: ASWUAIUOVAISLEUNIDNIDOIATA aUa\mumu
tuuziuLsua\)ooa\)aomﬂmsTusaaumTWV\h Taglawn Tuou Tsondulng
Yoqus Iauumnaoaoumswammuuowaua 01MAYIUAGY LGNy
AcwEsLAIUNISTaKIITUGUDINAISHOWIA:TUDDANAID [SRlIUE u1
[sonaufnanuaoaouwamnmmuunamnaua\)ua nagn§sarthuaun
rannkate lagsituszt TOP a: BCP

ssiomsaailatiiu: NMsWudouovUavAB:aadd LIdAIN1SAaIgD
nsvdo msuslnaduludssinAwuduwey 0.4% Yoy lugov 8 dou
usavovd 2568 lasthuingoviuwudu 8.6% LdTwsaaaav 2.1% 010
AonssulAsugAonsautoua:mstdsasudiwwRwudu NEV Aatdu
43% vovnisoan:iigusalku LTUSUIEUUIg9:NSHAD LIGAINISAaNQ
ET\m\)oa'r‘i 2.4 UIn/3as mﬂsmﬂmufanﬁaoa\)ua U ﬂa\)nutﬁﬂur‘i
ouu 1s1uust1 OR tugnuzusdnnisaatadwuRbdadoussiodidu
1noviugola: eﬂmsasnmmmsoam?omunammsLUaaumua EV
wa:msWudouovnsioviReD

uusliuslsnduwavviu: Wudolasiivodeiawr:dovovuda:
usdn nguwavviuyevingbuusliudilsiluuonlusoo 3Q68-4Q68
Wis1 TOP P:wBeylisvnaduionsioonmislagourendu CDU-3 ud
mlsoinadonarvyosaanans:nu PTTEP A10310:WUdolU 4Q68
mﬂUsmfuuwmwuuu BCP ua: BSRC 1dsuus:lostioinnisndu
dwuRwuduuas A1sSugritlsonn BCPG/OKEA OR 6‘5uanUa\)ﬁ
awagma wa: PTT Tosuttsomquownssﬁo UlosiaDuazlsonau wios
Owans:nuoinnistagoulsvueniig 1siuuzul BCP, BSRC, OR ua:
PTTEP dsulomas:e:du veuzA TOP Tlomawudokdonisgoutisy

unu:zth: uuoliuddudksulsvndudiiu Tag PTT ua: TOP 1u
uldugavndu WIs1AIKUD: Wuo:ﬂuuowa\) LARUNEUWADVIUUTD
ﬁoa\)uuammﬂmwumu 1STUus umunussnouuuusmms WU PTT
(s1m0KuNY 39 Un) mﬂwosmnauoa PBV U 2569F duwev 0.8
N1 uaztvuluwa 6.3% &dou TOP (S"ImthHU"léJ 42 un) u[omafosu
mua\)amnmsvslumouaommsnau Tagtawrzdoudivsiandidu
dwa/onmAgu wuoanouumﬂ asset monetization AMSUIEFUNSWE
o:doa?ﬁuwnwaﬂouhsoms CFP TAudotadomuuwuiul 2570-
2571

A
A

Uodu1dv: N10:1ASUgADB:aoddv:ns:nUdoUavANFai A
Ulasldsu veusAnoudunouyevsiAmiduogvavdvraliiaa
vnanuonaden AWIEEYEU q Tdun n1sdosAIuovAUNSWE La:
Astaguulavnns:10gudiunisudosfitsidouns:on soufivns
unsnuLoINMASFlugsAoWaLLIU Uode1dgvdiu ESG namfyﬂa
NaNS:NUAOALID0A0UINMSEITUNIU LA:NaNS:NUINMSWAESU
wugwaoviua:ona

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 25F 26F 25F 26F
BCP Outperform  29.3 47.00 64.6 50 43 06 06
BSRC Neutral 4.4 5,00 136 nm. 68 06 0.6
IRPC Underperform 1.1 1.00 (10.7) n.m. 87 0.3 0.3
OR Qutperform 13.8 18.00 33.7 141 12.4 1.4 1.3
PTT Outperform 31.0 39.00 326 9.2 96 0.7 0.7
PTTEP Outperform  108.0 147.00 435 71 7.7 0.8 0.7
SPRC Qutperform 4.6 6.40 457203125 05 05
TOP Qutperform 36.0 42.00 228289 7.2 05 0.4
Average 141 86 0.7 0.6

Source: InnovestX Research

Gawuss sudlu
Un31AS1:AMSavNUTDTIWUZIUAUKENNSWE
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© gunuMmsMansgd INg 19sNMSAINUIUAUKIN LaSsulauansud-a worsaun widu INSus
QUNUAISAEKSEY (USTR) LUQIWETFT N1S19SDINTSAISIKI10EKSTY tazdulusuni 2 eu NSo
foanauwes UstinAuiade UnotwAukhogviuganty sudvduRUs:s1nsudlatad nsud was
Usts1UNBUGE DURYL aNSaWDISaUISoUAUSIDUSsadoanavksaliluduatkkin - dulwinoan
(26 a.n. 68)

« nSudavuudoanavmsi-usdrAeynu 3 s1aondsu soulne Us:stunsudladad nsSud gua
aksga avuludaanavkargauudiunsmia:uss1qaAeynu 3 srawusbasiuo@gu munaiv
ADUWENEUUOYaKSTd No:uAlunowlauqamumsAua:ns:019Kov ldaumu KavduAuLdy
uasmsdvoanusKienn - dulwinoar (26 a.n. 68)

¢ EU 1GukthWauniueu RESourceEU LivaaWowiuskig1no1ndu Loosyal wou 1aos Lalgu
Us:s1uneusnssu1sn1sgIsU(EC) iInaiodulans (25 a.a.) 91 aknweglsu (EU) Ardodaniuwu
gnsMaasniiBod RESourceEU IWoaamMsWowidanauaiAey1ndu - dulwindan (26 a.A. 68)

0 dstioeaassoduduiisanouindeoulkovovanaduasaaisibolfigunuanaldukan 6 analu
:n$115U IWUTU 0.02% La:Rs:Au 98.953 - Bulwinoari (27 a.A. 68)

O deyayrnovAraaia COMEX (Commodity Exchange) @buauldous.n. aaav 7.80 aoaals k3o
0.19% Uan 4,137.80 avaans/oaud- dulwinoan (27 a.A. 68)

(U afgiywmuuou WTI dousutdous.n. aqav 29 wud Ko 0.47% Uaf 61.50 ooams/mSLSa dou
deyeytnudutusun (BRENT) dousutdious.n. aaav 5 1sud Ko 0.08% Uaf 65.94 avaans/
uistsa - dulwiaoari (27 a.A. 68)

0 aulndegaannssuanoloudtan 47,207.12 9 tRUU 472.5190 K80 +1.01% , (ul S&P500
tan 6,791.69 90 WUTU 53.25 90 K30 +0.79% wa=aul Nasdag Uan 23,204.87 90 IWUTU
263.07 90 K30 +1.15% - dulwinoan (27 a.n. 68)

asudnolAsughouazaaratuls:ina

1Asugholng

SET

ACE

DELTA

& vInudvaadveonaunvaslu ann.Fuinudvns:nuavesnauminuas lagawi: "1 UA
da3 910" wusSgqua wdauisowauunaumwsideuaawoaanalan - ¥1oaa (27 a.n. 68)

& nnn.sndvaulaifigalnedusield 3.1 kijudu nnn.lc‘1uHmomltwusnmawoﬁgolﬁsoéufoﬁl?‘js
Uangl 2568 dellovUvuus:unau 2569 doithdvunriovifigosulatiBaiiningiwuidu 900 ,000
AU ad1v5191d 31,000 & UUINn AouuguLa: 1 Auaulud 2569 AvdaaadulatiGedeluaaalkey
UkIMMa DUszsAsn31 200 duAu uazlfuktviunduinnoviRgonifavdoaoiaagnsdt 30,000
uIndensy - ¥1oda (27 .A. 68)

© KUUUNAgISVIOS FTA su0.welsd Walwed [GUs:gumISondIMAAULODA BIWSsa Lave SU
Qa 913 SUD.MsavNu MSAN Lla:gaakAssUYavINLaLEe uMSUS:EUAUUASUSIAULASUIAD
D1BYU eu ASLADAAUIUDS LABEY dovMIEIRUWOVSIOUTONaNAUMSA YADIUWSOUFUAIINBAS
TngkuuAULUAYMYSIKISTAN uasouloualBeWanaumsLosoINuUNou. FTA 913au-duldeti
thlugmsiananauazaaguassAlEuIngodu - thoaa (27 a.n. 68)

O SET Jasudn 1.313.9190 w‘v'uz“}u 11.56 Q0 (+0.89%) uam“é"}oma 44,292.69 Auuin msi‘?ams

maon 1,305.49 90 - dulwAdarn (24 a.A. 68)

& Tsarsuusu 1.5 Wulwn:sad sotdiAsy. 28 qa1Aul du ACE aulosoudo lssaudo i
yuuu-Us: aumsm’ gwwangloasguasad-1ounu” 1§oworseuravnulasonisiso wwawaooiu
HUU[OEJULWU Avlu-chous:zina Aa CoD Tsolwih3n 11 Tasoms Metuautd "sanswasy 3 Ko -
Tsanssw 8 uKo" kuunoud CoD WUMULWUSOU 20 TAspAs WOVIV T UNUIERUA - NUKU (27
Q.A. 68)

¢ DELTA lsdvulasuia 3/2568 rlstola 7,441 auun la 25.9% s1eldn:a 5.3 kOuauuin
Wudu 23.1% Suduiudonn 3 naussAoKan Huumsouwn AUKU (27 0.A. 68)
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TOA & TOA dv1aaraguneunluus:ing yaAl 2 kuduun duiouusud JOMOO WwWadoludisy
"TOA 1JOMOO" wiousn Whugnganuia: 300 wKo W 2570 wsoum\)\)ua\)nu 700 &uuUn KL

goauBI0ovAU SOU 200 d1UUIN LaW: Smart Toilet LAz Bathroom veuRBUIRUAYEIEUBOUDA
dutisrglalaaou aanadulkusu - AURU (27 a.A. 68)

BANPU < BANPU nsudwosussaoikiiovdiovsoasu:-LiSgalky Suwavviuauna argalasgucoson
grovldgaaiknssulualaasuazenusudiwia aoidhaawowisigldonatukuikdotoandn 50%
melul 2573 wSouuenggsAoMusssuKad ta:lnsomsandumsuauluaksy - NUKU (27 a.A. 68)

ITTHI & ITTHI 0SgusnKUNAana EV Transformation 0018hWdsu 2,000 Audel Saarasaswsmsios)
n91 8 duAu WalomatAusdu 12% dounistaaviuI$osnddBuIGoukin dugsAodovasno
aafla manvudrild 1 wudhuuin - Nuku (27 a.A. 68)

IDG & “3uad” Wadausv! KtiosiAlowlo 80% 1AUKINSSADAUSAWNDIMA-Wauunuwaawosu Al (&u
gu avihseidla 2 iitu 3 U wdouaglasvnis “ Transformation Thailand” kyu SMEs gns:Au

lnﬂTuTaa (®u IPO ru R&D Waanturi Al qugusSMsadna uammu?uuo 50 n31&uun - 11oRU (27
Q.A. 68)

CPN & “iBunsawcuu” Walkusms “iBunsa ns:0” TASVASINGYALKOUSAUOVIVKIANS:TLALKON 6
lumaAld yaAinisavnu 4,500 &uuin UUWUR 114 (S IWoans:AuLASygADLa:NshiovINgolneg
Global Sustainable Destination - ¥12KU (27 Q.A. 68)

GFPT & GFPT udvvulasina 3/68 Suf 11 w.g.0 mawaviueanud KavAunusanauaIKIsdndanan
ALIoIwa-MAIKEDY KYUDASIANISTUAUWOS:AU 19% gogasou 17 U - 119KU (27 .A. 68)

ORRCL & “Too1$” Soufu RCL Unsovdnaindu B24 VLSFO dksudouudvaudnduasdousa @unou
sSoulionSvaiAtys:kIvMAWFOLIULEA:MANSYUEYMYN:La gnS:aUMSTEWADLIUED1ALLA=aq
MsUdogfBouns:onlugaaiknssy - 119KU (27 a.A. 68)

SPREME ¢ SPREME (Quktngnaanausnns IT Solution MASY kavidioRuwWidaoavnulugunswedaosiu
(AU 1,300 &uun eﬂmsufnsomsnds MASaBo909VIED ogvlAsNISTRIIQUNSAIADUWDI0S
w$ouIUaNSoUIVISUALNUITUSA 3,200 dAuuin dksulAspmsiogs:KIVMSSUWDAUAQLEU
ansiseu: “mudeud” USJUUOEﬂOlZﬂQUﬂSE‘ulnﬂTUTaEJfﬂﬂSQTCIOOlUO\) asws1gldus:o kyulaula
S:g=e19 - U10KU (27 0.A. 68)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
24-Oct Index Chg (pts) 1D WID MTD YTD 25F 26F 25F 26F 25F 26F 25F 26F
S&P 500 7= 6,792 5325 0.8 0.0 15 15.5 253 224 127 13.0 5.3 4.7 18.8  19.5
Euro Stoxx 600 ., 576 133 02 0.0 3.1 13.4 16.3 147 (0.8) 105 22 20 124 13.
Japan A 49,300 658.04 1.4 0.0 9.7 23.6 243 229 2.8 6.2 2.5 2.4 10.0 10.3
Hang Seng A 26,160 192.17 0.7 0.0 (2.6) 30.4 12.7 1.4 (250 1.8 1.4 1.3 10.3 10.8
MSCI Asia x J W 908 6.08 0.7 0.0 3.4 29.0 17.0 14.5 8.9 17.6 2.1 1.9 1.9 12.6
Philippines T 5,988 (65.94) (1.1) 0.0 0.6 (8.3) 9.7 8.8 13.0 9.9 1.2 11 12.6 12.6
Indonesia Mo, 8,272 (2.63) (0.0) 0.0 2.6 16.8 15.0 12.7 281 18.8 1.9 1.7 131 137
Malaysia pomp—rt 1,613 5.27 0.3 0.0 0.1 (1.8) 15.0 14.1 (2.7) 6.5 1.4 1.4 9.5 9.7
Thailand o 1,314 11.56 0.9 0.0 &l (6.2) 14.6 13.7 (4.8) 6.5 1.3 1.2 9.3 9.1
Asean 4 - simple avg. 0.0 0.0 1.6 0.2 13.6 12.3 84 10.4 1.5 1.4 1.1 1.3
China il 3,950 27.90 0.7 0.0 1.7 17.9 15.5 14.0 20.8 1.4 1.5 1.3 9.7 9.8
India WA~ 84,212  (344.52) (0.4) 0.0 4.9 7.8 23.7 20.4 45 16.0 3.5 3.2 14.9 15.2
Singapore e 4,422 5.94 0.1 0.0 2.8 16.8 14.4 13.7 (6.4) 5.6 1.5 1.4 10.5 105
Taiwan 27,532 0.00 0.0 0.0 6.6 19.5 20.5 16.9 24.0 21.2 3.2 2.9 15.5 17.0
Korea = 3,942 96.03 2.5 0.0 15.1 64.3 14.4 1.2 31.8 27.8 1.4 1.2 9.5 1.1
Others 0.6 0.0 6.2 25.2 17.7 15.2 14.9 16.4 2.2 2.0 12.0 127
ﬂ'lSlF]éOUIKOS'IUﬂEiUQCIa'I KﬂSSUUO\)(’Ia'IQI"fUﬂ‘_ﬁﬂ'Iﬂ
Price performance (%) * Health Care
24-Oct ~ WoW MoM YTD )
Banking 0.02 176 001 1181 Chemicals
Chemicals 0.44 2.05 (0.05) 23.49 Transportation
Construction Mat. (0.03) 1.62 (0.52) 20.76 Telecommunications
Consumer Products (0.40) 0.60 (3.02) 5.06 Oil & Gas Supply Chain
Health Care 0.51 0.93 (1.03) 1.67 _
il & Gas Supply Chain 0.06 262 341 1614 Banking
Real Estate (0.02) 1.34 (1.18) 51.1 Real Estate
Retail - Consumer Staples (0.40) 0.60 (3.02) 5.06 Construction Mat.
Telecommunications 0.07 1.26 3.26 39.05 Retail - Consumer Staples
Transportation 0.16 1.78 2.01 29.32
Consumer Products
W Regional © Thailand (3.0) (2.0) (1.0) 0.0 1.0 2.0
* MSIAEUTKISIENGUOOEIKASSUYEPAATARUATMA (%) BvAuana US$ ua:msindoulrosignguoaamnssuyovaalakulng (%) vduanauin
msméau?mswnaiue_menKnssuuooua10|ﬁfu1nﬂ
Price performance (%) Energy & Utilities
24-Oct WoW MTD YTD IcT
Banking 1.07 5.25 6.50 12.74 SET50
Commerce (0.49) 0.85 (2.11) (21.14) Banking
Construction Materials 0.84 2.10 (7.73) 3.20 Petrochemicals
Energy & Utilities 1.65 3.47 0.17 (7.87) SET
Food & Beverage (0.28) (1.69) (3.85)  (14.40) Construction Materials
Health Care (1.47) (0.70) (2.53) (19.99) Property
ICT 1.41 3.59 5.08 (1.15) Food & Beverage
Petrochemicals 0.89 5.25 (4.05) (11.04) Transportation
Property 0.32 1.66 3.11) (21.86) Commerce
Transportation (0.34) (1.68) (9.44) (33.38) mai
SET 0.89 3.08 3.12 (6.16) Health Care . - - | . . . ,
SET50 117 3.80 398  (5.29) 2.0) .5) (.0) ©.5) 0.0 05 1.0 15 2.0
MAI (0.59) (0.50) (6.64) (25.64) (% Change 1 day)
yaA1Ms3oug 10 Sudu SIANWUTU 10 Sudu s1maaav 10 dudu
Stock Price Value Stock Price Value Chg fStock Price Value Chg
((:13] (Btmn) ((:13) (Btmn) (%) ((19) (Btmn) (%)
183.00 3,051.04 g TRITN 0.03 0.14 50.00 NATION 0.08 0.04 (25.00)
BBL 162.50 2,818.46 1.88 KC 0.03 0.31 50.00 GEL 0.03 0.89 (25.00)
ADVANC 308.00 2,693.90 1.65 SDC 0.04 0.12 33.33 B 0.04 0.03 (20.00)
KTB 27.25 2,106.45 1.87 EMC 0.05 0.31 25.00 GLOBAL 7.55 170.61 (7.93)
SCB 133.50 1,978.65 0.00 TGPRO 0.06 0.01 20.00 TU-PF 1.10 0.00 (7.56)
PTTEP 111.50 1,965.92 3.24 TFI 0.06 0.01 20.00 SCM 0.15 0.80 (6.25)
TRUE 11.40 1,872.39 1.79 EVER 0.06 0.70 20.00 TSR 0.16 0.07 (5.88)
DELTA 205.00 1,779.43 2.76 MILL 0.07 0.04 16.67 THE 0.80 0.01 (5.88)
PTT 31.75 1,677.14 2.42 TSTE 11.70 0.02 10.38 GBX 0.48 0.25 (5.88)
TTB 1.88 1,620.49 1.08 AE 0N 0.13 10.00 QHOP 2.62 0.00 (5.76)
innGvest™ Page 8
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines EIEVAIES Vietham Taiwan  South Korea
24-Oct-25 69 69 (1) 7 425
23-Oct-25 65 0 23 (50) 91 (842) (365)
22-Oct-25 125 7 (2) (17) (61) (812) (538)
21-Oct-25 42 81 4 (16) 91 102 (38)
20-Oct-25 2 32 (2) (76) 87 257 77
Weekly
WTD 237 255 ()] (3) (95) 760 (1,295) (593) 4,997
24-Oct-25 237 255 ()] 3) (95) (4) (1,295) (593) 0
17-Oct-25 (159) 18 (15) (228) (184) 760 (2,857) 569 4,997
10-Oct-25 (77 194 (16) (342) (193) 685 (205) 913 12,468
3-Oct-25 (109) (186) (74) 137 (275) (764) 2,207 3,181 16,816
Monthly
MTD 20 449 (73) (436) (671) 1,283 (2,399) 3,784 34,282
Sep-25 (373) (235) 46 19 (937) (2,132) 7,335 5,105 (31,291)
Aug-25 (670) 676 (74) (813) (1,543) (4,314) (2,246) (1,060) 3,790
Jul-25 499 (511) (29) (221) 298 (2,852) 8,274 4,517 16,137
YTD (2,861) (2,859) (725) (4,179) (4,396) (16,170) 5,035 2,978 29,923

goadovivanssigsuvoviinavnudwsialuls:inalng

4,097 2,238 Equity SET50 futures Bond
1,801 1369 | (Btmn) (Contract) (Btmn)* (Btmn)
. Daily
‘E 7 l 24-Oct-25 2,238 14,937 2,575 5,944
o r T T T T T T T T T Weekly
o (4s WTD 7,777 72,644 12,269 10,621
(1,678) (2,004)(2,098) 24-Oct-25 7,777 72,644 12,269 10,621
(2,886) ’ 17-Oct-25 (5,186) (836) (80) 1,977
22275 10-Oct-25 (2,519) (16,905) (2,769) (289)
: 19759 13,477 24,8745 3-Oct-25 (3,534) 38,060 6,338 671
g 4,802 3,086 Monthly
£ MTD (5,678) 84,949 14,391 14,296
£ B j j j j j j j j j Sep-25 (11,949) (46,285) (7,505) 6,870
= (4,938) Aug-25 (21,737) (29,977) (4,830) (4,751)
(19,653)21,250) Jul-25 16,142 6,241 876 (1,947)
Quarterly
5044 QTD 657 84,949 14,391 14,296
455 3,060 29042435 R 3Q25 (17,544) (70,021) (11,458) 172
29 l 2Q25 (38,826) 51,680 7,157 54,474
T K T T T T T " s60) T T 1Q25 (39,867) 53,745 7,841 12,570
g (105) (99  (gg4) (662) 4Q24 (52,370) (30,641) (6,501 (49,920)
5 5 - - - 2 5 2 5 5 YD (62,550) 120,353 17,931 81,512
O o0 o o o O O O O O 2024 (147,940) 16,661 1,816 (26,548)
o e 3 L © = Q b~ N S 2023 (192,490) 80,943 14,440 10,930
misSouvigansazauvovinavnudivsia ua: SET SET50 ua:dadounmsionsovuovdvua (1isou NVDR)
0 T T T T T T T T T 1600 1100 4 (pts) s SET50 Index (LHS) %) [ 38
reign Accumulate - Btmn) (SET Index) 1,050 - % Foreign Ownership (RHS) L 36
(20,000) |
L 1500 1000 1
(40,000) 4 L 34
L 1,400 %01 “»
(60,000) - ! 900 4 L 32
(80,000) - - 1,300 850 M | 30
f 800 - \ |
(100,000) L 1200 g 28
(120,000) - L2
[——IForeign A late (1. r 1100 700 1
(140,000) oreign Accumulate ( 650 | L 24
(160,000) - SET Indeex L 1,000 600 e 22
< < < 7o) n [Te} [To) n [Te) [To} [Te} [Te} [T} N - D - "o T o B Vo B o N To B o B To B o I To B o)
a9 g4 g g g g q qg @ a9 g q Qg g aa g aaaqgqdqgaagqq
- — — —_ - O =5 = > c 353 0O Q8 > 0 c Q= = > c 5 0 Q%
53 8 & 328 285323 3§ 8 §922833758888828283232388
nNs3o/u1ggnsuovinavnudivsIa
dadoumsiionsoviRuvaviinavnudvsidasuudavuiniga 10 Sudu Bo-u1dg (gn3s) goda 10 Suau NVDR
Fgn hid AFgn Buy* Fgn hid A Fgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KBANK 4578 5.80 1,061 CPF 26.02 (3.13) (68) BBL 714 ADVANC (118)
KTB 13.97 15.14 4913 BCPG 11.49 (4.57) (39) KBANK 623 BH (70)
SCB 19.27 2.33 312 EGCO 28.56 (0.30) (39) KTB 350 KTC (66)
CPALL 26.01 3.66 177 TISCO 26.09 (0.24) (26) TTB 301 CBG (61
scec 10.37 0.67 139 BTG 26.02 1.13) (18) SCB 201 COM7 (56)
AOT 6.85 1.71 68  TIDLOR 9.53 (0.65) (14) CPALL 192 BA (28)
BDMS 23.76 312 62 CPN 19.02 (0.25) (14) TISCO 183 BTG (26)
BH 31.88 0.28 51 MINT 31.32 (0.58) (13) KKP 149 THAI (23)
CcoM7 11.37 1.53 40  KKP 10.52 (0.20) (13) TRUE 124 CPAXT (23)
KTC 11.87 1.29 38 HANA 42.20 (0.49) (12) TOP 121 1TC (23)
* Uszuneumslag InnovestX Research
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Update st Amaunswaus:zinnaivg

aslsdandney
symua 24 a.A. WoW MoM YoY YTD
Aslinou@ouu
VIX Index 16.37 (5.38) (21.22) 147 (29.32) (5.65)
Europe CDS (bps) 54.763 (0.94) (3.26) (1.27) (3.90) (2.89)
LIBOR OIS Spread (bps) 1.10132 1.30 2.87 18.01 76.93 56.26
TED Spreadl(bps) 1.0091 3.48 6.97 10.80 69.72 46.98
sasanasu:
Dollar Index 98.94 0.02 0.40 1.12 (4.77) (8.80)
ansgasaais/uin 32.65 (0.35) 0.17) 1.81 (3.30) (4.66)
gls/anSgaoaans . 1.16 0.10 (0.73) (0.95) 6.85 12.32
ams‘gooaaws?/laungu 152.81 0.16 2.08 2.69 0.49 (2.73)
as1askl: (Waguuav basis points)
sus1dwdowustassguialng 2 U 1.25% 0.56 3.68 10.51 (85.80) (77.55)
sus1dvdowusUassgualng 10 U 1.72% (0.52) 8.82 36.03 (72.72) (58.89)
Sas1dvdowusUasSgUNaaksy 2 U 3.50% 1.05 3.12 (10.92) (67.12) (74.44)
sas181v5oWusUassguIaaksy 10 U 4.02% 2.48 0.73 (12.09) (25.45) (55.89)
FumInAseur:
CRB Index 536.21 (0.04) (0.37) (1.67) 0.33 (0.05)
no\)ﬂ"mrj'\) (avaascoosud) 4,111.56 (0.36) (3.28) 10.06 49.74 56.70
Fiwmsna“u (coaansdousisa) 3.04 0.00 641.46 (29.30) (40.63) (23.81)
Juaanaqlu (aeaansdousisa) 65.54 0.46 3.60 6.69 (12.54) (10.51)
huuaanatogosn (aoaanscaousisa) 61.50 0.47 7.61 (5.37) (11.20) (14.49)
A1S:0180 (9Q) 1,991.00 (3.21) (3.77) (11.12) 43.44 44.07
daswmwmanauunuwusuas 10 U vovinsua:ansgd wWadwdasmaasuunuwusuas 10 U vovinauazansgd
6.0 7 (o t
%) N —
5.0
Wﬂj °
4.0 4
(1.4) 4 +28D =-1.75
3.0 1 (1.9) +1SD =-2.08
TH GBIOY ) Avg-2.42
2.0 - (2.4) AL voroo
AsD=2.75
10 1 (29) 1 -28D =-3.08
0.0 — 7T T T (3.4) -
I I I 3288 88 88 & & 8L &K I I I I L8 L QI LELEII L QLI Y
w03 O b6 £ a4 A = £ L X & & 35 5 o a a % 2 3 O O £ 4 a4 = L L X ¢ ¢ 35 O O a a8
§288232 2228833322888 §28823232 222888333322 8838
duswanwasu THB/USD msiadoulkovovsasinanlasuluninmadoooaais aso
36.0 5 (THB/USD) .
Thai Baht
35.0 A +2SD =35 Indonesian Rupiah |
Malaysian Ringgit
34.0 - +1SD = 34.15 Hong Kong Dollar
Avg = 33.29 Offshore Deliverable CNY 1
33.0 4 Indian Rupee 1
-1SD = 32,44 China Renminbi i
Taiwan Dollar
32.0 ]
1Sp=31.58 Singapore Dollar
310 4 Philippines Peso ]
South Korean Won 1
30.0 ——r Japanese Yen . . ,
IIJI I LLEELLELELIIIELR R ©9 ©2 00 02 0.4
g é g § E § E g é:l i(5' § i::’, —g. 2 E’) ? § 3’.; g (% Change 1 day)
NovA1 unudu Brent
(US$/Troy ounce)
4,500 - 85 - (US$/bbl)
4,000 A +28D = 3991.07 0 +2SD = 80.56
+SD = 3579.48
3,500 4 +1SD =75.78
Avg = 3167.89 7 A
3,000 4 Avg =71.01
-1SD = 2756.3 20 4
2500 4 28D =2344.71 18D =66.24
65 -
2,000 A -2SD = 61.47
1500 o0+ """
4 T T T T T T T T T T T T T T T T T T 4 ¥ S ¥ 1O 1O W1 W1 W WV W W W W WY W W W W
g 8§ 8 ¥ 00w W www ww w W W W W W Lo T N N A O B O I R S B O B o B S A N N B N A > S B o
QA Qg a g g qQqaqQqQa Qg 5 32 9 8 5 2 2 5 5 525 5539292 2 3
38 8§88 8883553293848 38 ©c2888&&=<<233°2238480
Oz oo " uwuw =< < s S 5 I < v o O

Note: Standard deviation (SD) llideyapeulionsouns
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Update stmaumlnnaneun

As of Avg. Price Avg. Price Avg. Price

24-Oct-25 QTD in 4Q25 in'24 in'25
CRB Index 536.21 0.7) 540.77 (3.2) (2.6) 534.51 (2.16) 550.68 3.0 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 65.93 4.5 64.09 6.2) (26.1) 79.67 (2.75) 69.52 (12.7) Daily
Brent Crude (US$/bbl) 66.46 6.2 64.52 (6.6) (25.6) 80.69 (2.32) 70.27 (12.9) Daily
West Texas Int. Cushing (US$/bbl) 62.31 6.9 60.03 (7.8) (30.8) 75.90 (2.17) 66.26 (12.7) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 67.82 3.8 66.45 (6.4) (23.4) 83.20 (3.84) 72.16 (13.3) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.34 10.0 3.27 (6.3) (22.0) 3.70 (12.75) 3.96 72 Daily
Coal Price NEX (US$/MT) 102.82 0.0 104.27 (4.6) (23.3) 136.85 (23.17) 104.92 (23.3) Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 91.24 8.7 86.05 (2.1) (22.9) 94.70 (8.16) 86.71 (8.4) Daily
Gas Oil - Dubai (US$/bbl) 25.31 212 21.96 12.2 (11.8) 15.02 (29.07) 17.18 14.4 Daily
Gasoline, 92 RON Spot (US$/bbl) 91.24 20.2 86.05 (vA)] (22.9) 94.70 (8.16) 86.71 (8.4) Daily
Gasoline - Dubai (US$/bbl) 25.31 97.5 21.96 12.2 (11.8) 15.02 (29.07) 1718 14.4 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 61.23 7.8 58.77 (33.1) (25.9) 72.36 3.31 66.97 (7.5) Daily
Fuel Oil - Dubai (US$/bbl) (4.70) (25.0) (6.32) 5.6 (28.4) -7.31 (38.48) (2.55) (65.1) Daily
JetKerosene - Spot Price (US$/bbl) 91.39 71 86.17 (0.4) (23.5) 95.30 (9.24) 85.99 (9.8) Daily
Jet Kerosene - Dubai (US$/bbl) 25.46 1.5 22.08 21.4 (14.8) 15.63 (32.29) 16.47 5.4 Daily
SG Refinery Margin (US$/bbl) 3.04 641.5 157 (60.5) (83.6) 4.83 (55.09) 3.99 (17.3) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 740.00 (1.3) 755.00 (4.9) (4.0) 846.60 1.45 792.18 (6.4)  Tuesday
Ethylene Spread (US$/MT) 159 (20.7) 189 2722 32.3 173 (8.15) 189 9.4 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 750.00 0.0 75111 (0.4) (6.5) 825.38 272) 778.94 (5.6) Tuesday
Propylene Spread (US$/MT) 169 (15.7) 185 1.2 16.0 151 (24.99) 176 16.0 Daily
Naphtha - Singapore Spot FOB (US$/MT) 580.63 5.8 566.12 3.7) (12.1) 674.03 4.23 603.31 (10.5) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 910.00 (1.1) 917.78 14.6 (9.3 1,013.28 (1.88) 955.87 (5.7) Tuesday
HDPE-Naphtha Spread (US$/MT) 329 (1.2) 352 205.7 (4.4) 339 (12.13) 353 3.9 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,070.00 (0.9) 1,078.89 (3.9 8.8 1,180.53 12.14 1,143.47 3.1 Tuesday
LDPE-Naphtha Spread (US$/MT) 489 (7.8) 513 69.2 47.7 507 24.72 540 6.6 Daily
PP Film, Spot South East Asia (US$/MT) 890.00 (2.2) 904.44 (6.0) (5.3) 1,000.15 0.7 978.64 (2.2) Tuesday
PP Spread (US$/MT) 309 (14.3) 338 (9.5) 8.9 326 (7.31) 375 15.1 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 495.00 (2.0) 505.56 (5.0) 4.6 549.14 9.73 533.50 (2.8) Tuesday
MEG Spread (US$/MT) 36 (9.5) 37 (1.1) (948.9) 24 (242.87) 42 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 770.00 (1.3) 778.89 (21.1) (26.1) 948.80 (6.99) 816.95 (13.9) Tuesday
Paraxylene Spread (US$/MT) 210 (13.8) 235 165.7 (27.0) 275 (16.06) 227 (17.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) -8.25 (106.2) 44.92 (39.9) (55.7) 141.03 0.32 71.35 (45.2) Daily
Toluene, FOB Korea Spot (US$/MT) 640 (1.5) 651 (3.8) (31.8) 847 (5.02) 703 (17.1) Tuesday
Benzene, CFR Japan Spot (US$/MT) 690.00 (2.8) 705.56 (100.0) (22.8) 1,008.91 9.90 792.93 (21.4) Tuesday
Benzene Spread (US$/MT) 173 (21.7) 201 (100.0) (40.7) 407 19.49 254 (37.5) Daily
Benzene - 92 RON Spread (US$/MT) -88.25 (240.7) -28.42 (100.0) (25.9) 20114 423.15 53.34 (73.5) Daily
Condensate (US$/MT) 560 4.4 544 (100.0) (25.6) 674 (2.70) 589 (12.5) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 620.00 (0.8) 624.44 4.7) (23.0) 749.96 (6.44) 656.92 (12.4) Tuesday
PTA Spread (US$/MT) 104 1.7 103 (0.6) (2.6) 14 (3.22) 10 (4.1)  Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 660.00 0.0 662.22 (4.8) (22.6) 805.86 (4.54) 710.09 (35.3)  Tuesday
Ethylene Spread (US$/MT) 501 9.1 473 (4.2) (33.6) 633 (3.51) 521 (17.7) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 190.00 (2.6) 193.33 (2.6) (28.7) 307.81 4.92 213.43 (30.7) Tuesday
Metal

Gold (US$/Troy Ounce) 413.05 (2.2) 4,080.54 18.0 ms 2,388.68 22.92 3,278.93  305.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 10,947 3.5 10,650 8.0 26.8 9,267 8.70 9,673 4.4 Daily
Silver Future (US$/Troy Ounce) 48.11 (7.8) 49.13 22.6 n.a. 31.60 n.a. 37.22 17.8 Daily
China Composite Steel Prices (CNY/MT) 3,51 (0.) 3,531 (1.4) (14.7) 3,930 (7.73) 3,592 (8.6) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,394.50 (0.4) 4,419.64 3.3 16.3 4,223.35 10.14 4,359.17 3.2 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 204 21 202 (7.9) 33.0 233 46.49 225 3.3) Daily
Sugar #11(US$/LB) 14.97 (4.5) 15.89 (5.6) (18.4) 197 4.34 17.61 8.1) Daily
Freight Rate

Baltic Freight Index: BDIY 1,991.00 (0.3) 2,004.11 1.3 68.1 1,742.66 25.05 1,562.64 (10.3) Daily
Baltic Supramax Index: BSI58 1,369 (3.5) 1,47 4.7 55.5 1,238 20.19 1,079 (12.8) Daily
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsoasa (short sales) sui 24 a.n. 2568

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (uIn) INgUAUAS:0UKAN

HKO1 8,325 188,978 2270 41.01
TPIPP 142,700 299,670 210 14.03
STA 212,500 2,531,420 11.91 13.85
MBK 177,300 3,038,160 17.14 13.32
SCC 264,500 55,328,900 209.18 11.81
TQM 10,600 135,680 12.80 11.48
CBG 594,500 26,796,900 45.07 11.10
BANPU 4,220,900 18,734,046 4.44 10.1
CKP 989,600 2,578,946 2.61 9.93
LH 2,983,400 11,721,954 3.93 9.83
CPF 2,940,300 64,043,800 21.78 9.00
STGT 43,000 290,250 6.75 8.84
SPALI 344,800 6,028,980 17.49 8.59
OSsP 532,200 8,730,730 16.40 8.23
TCAP 230,100 12,034,200 52.30 7.92
DELTA 638,700 130,542,400 204.39 7.33
CPAXT 437,900 9,414,850 21.50 6.79
SAPPE 20,300 732,350 36.08 6.69
TASCO 56,500 791,000 14.00 6.57
BTS 4,412,500 12,894,320 2.92 6.31
IRPC 5,638,800 6,502,451 115 6.19
VNG 3,200 6,560 2.05 6.15
AOT 1,384,900 55,355,600 39.97 5.92
CPN 246,700 13,642,625 55.30 5.56
MINT 214,100 4,914,720 22.96 5.50
EA 1,681,200 5,408,208 3.22 5.24
THCOM 243,400 2,356,455 9.68 5.19
BJC 331,400 6,485,770 19.57 4.93
BCH 388,900 4,450,250 11.44 4.90
RCL 111,700 2,899,350 25.96 4.90
BDMS 2,970,500 59,056,460 19.88 4.75
PTT 2,505,800 79,267,675 31.63 4.73
SABINA 21,500 333,260 15.50 4.62
TTCL 31,800 22,13 0.70 4.59
THANI 252,100 399,204 1.58 4.46
BH 89,700 16,112,300 179.62 4.40
QH 774,100 968,924 1.25 4.23
SCB 625,100 83,788,600 134.04 4.23
SAWAD 174,400 5,144,800 29.50 3.91
MEGA 6,500 188,500 29.00 3.90
SIRI 1,269,600 1,807,115 1.42 3.86
MAJOR 97,200 697,950 718 3.76
UNIQ 13,900 41,630 2.99 3.7
GUNKUL 552,900 1,172,148 212 3.67
GLOBAL 748,600 5,863,020 7.83 3.44
WHA 2,399,400 8,468,084 3.53 3.38
TISCO 164,500 17,834,350 108.42 3.30
CRC 162,500 3,380,040 20.80 3.26
LPN 5,200 8,692 1.67 3.24
S 73,400 43,306 0.59 3.22
SJWD 16,700 139,645 8.36 3.21
TPIPL 195,200 142,496 0.73 3.4
BTG 98,500 1,607,120 16.32 3.1
TVO 38,100 916,540 24.06 2.94
BEC 24,000 47,813 1.99 2.70
AP 221,600 1,927,920 8.70 2.67
BAM 850,100 5,849,610 6.88 2.63
PLANB 306,200 1,278,560 418 2.59
GULF 617,800 28,128,950 45.53 2.55
PTTEP 447,300 49,862,100 1M1.47 2.54
AAV 1,751,900 2,147,878 1.23 2.44
AAIl 17,800 92,560 5.20 2.40
IVL 265,300 5,562,680 20.97 2.39
HMPRO 798,300 5,545,695 6.95 2.36
SUPER 400,600 52,078 0.13 2.34
WHAUP 59,000 241,228 4.09 2.34
JTS 4,000 114,000 28.50 2.26
MTC 67,900 2,845,475 41.91 2.26
BLA 37,100 689,680 18.59 2.21
ADVANC 187,500 57,823,200 308.39 2.15
ITC 55,800 951,220 17.05 213
innGvest™ Page 14
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Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

BAY 12,800 313,540 24.50 2.1
BCPG 256,900 2,249,105 8.75 2.1
TTB 17,387,200 32,586,935 1.87 2.01
BCP 131,200 3,973,725 30.29 1.99
SCGP 112,500 2,062,500 18.33 1.99
COM7 113,400 2,958,975 26.09 1.88
VGI 1,401,300 1,829,168 1.31 1.78
AWC 1,145,800 2,519,176 2.20 1.75
PTTGC 516,800 12,431,540 24.05 1.64
KTB 1,235,700 33,607,425 27.20 1.58
ERW 189,700 485,082 2.56 1.52
BBL 262,800 42,636,450 162.24 1.51
TLI 166,300 1,759,640 10.58 1.50
BEAUTY 679,600 358,022 0.53 1.46
ORI 64,900 151,336 2.33 1.45
AMATA 113,200 1,733,980 15.32 1.42
TOA 25,600 318,210 12.43 1.42
BGRIM 307,900 5,011,560 16.28 1.40
CHG 150,400 234,628 1.56 1.28
CK 21,000 327,600 15.60 1.28
KBANK 212,900 39,201,600 184.13 1.28
BA 148,600 1,987,860 13.38 1.22
TTA 29,500 131,798 4.47 1.17
EGCO 22,900 2,949,450 128.80 11
JMT 121,400 1,227,690 101 1.09
CENTEL 16,800 537,850 32.01 1.03
OR 102,500 1,435,000 14.00 1.00
AURA 12,000 180,260 15.02 0.98
PR9 17,200 394,020 22.91 0.98
AEONTS 3,400 378,400 11.29 0.90
TU 57,600 743,740 12.91 0.89
SCCC 1,200 171,000 142.50 0.81
M 16,200 536,400 33.11 0.77
PSH 6,900 26,680 3.87 0.72
KKP 58,900 3,895,900 66.14 0.70
BPP 18,000 190,800 10.60 0.67
CPALL 210,500 10,155,800 48.25 0.64
SGC 45,500 52,780 116 0.57
JAS 56,900 82,779 1.45 0.52
TOP 87,900 3,273,725 37.24 0.50
JMART 23,800 196,565 8.26 0.48
PTG 45,300 395,370 8.73 0.46
KCE 32,300 839,675 26.00 0.37
CCET 74,300 453,330 6.10 0.32
TRUE 532,500 6,065,730 11.39 0.32
GPSC 18,500 789,900 42.70 0.24
STPI 7,100 28,548 4.02 0.22
TFG 21,000 98,280 4.68 0.20
TIDLOR 28,400 626,440 22.06 0.18
EPG 2,800 8,456 3.02 on
HANA 13,800 331,650 24.03 on
SPRC 49,900 239,784 4.81 0.10
RATCH 1,000 28,000 28.00 0.05
BSRC 800 3,666 4.58 0.02
DOHOME 3,700 15,392 4.16 0.01
MALEE 600 2,664 4.44 0.01
PRM 200 1,290 6.45 0.00

ALN: aaiakdnnsSweiKoUs:INAINg La: InnovestX Research
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asumsBoUIgARUUDVHUSKIS
$19VIUNSEO-UIBRUYOVFHUSKIS eu SUi 24 a.A. 2568

gousun Uszian Suildn

3smislaun/

Joaliivati] /9Ky

EP e gns BugnaAna 22-10-68 500 1.24 620 3o
TRU g ARSWU gosseunld Ruaney 22-10-68 20,000 3.99 79,800 Y
TRU ue 3 15U au Ruanley 22-10-68 500 4.00 2,000 [33t3]
TTW ug auua Avoranued Ruaney 21-10-68 300,000 8.95 2,685,000 ue
TTW ug auua Avdanued Ruanley 22-10-68 300,000 8.95 2,685,000 ue
TWP uI0&and uvAY LIUNJ Ruaney 24-10-68 8,718,956 1.21 10,549,937 do
Total do 10,550,557
vy 5,451,800
ans 5008757
innGvest™ Page 16

uSdnkannswelungu SCBX



nagnsmMsavnuus=51ou

addaqaould aarakulne

—— B
Jgnuku
duns
27
PD
AVGO80 Bt0.00309

BKNG80 Bt0.00503
PEP80 Bt0.00745

oUNs
3
XR
INETREIT- @Bt-
10
17
PD
DELL19 Bt0.014

JPMUS19 Bt0.08
ORCLO6 Bt0.00639
ORCL19 Bt0.0133
VCB11 Bt0.022
VCB19 Bt0.054
VNM19 Bt0.3465

dvAS
28

XD

ASMLO1Bt0.0374
INETREIT Bt0.0667

PD

KO80 Bt0.01333

NIKE8O Bt0.00523
SONY80 Bt0.168

dVAIS
4
XD
BAREIT Bt0.2
MC Bt0.41
n
18
PD

PINGANSO Bt0.04266

qalnu 2568
WS
29
PD
KUAISH23 Bt0.013783
LH Bt0.13

NVDA8O Bt0.0013

WEADMEYU 2568
WS
5
PD
JAPAN13 Bt0.02607899
NDXO1 Bt0.0161

12
PD
INETREIT Bt0.0667

19
PD
BAREIT Bt0.2

weaRraud
30
XD
HKO1 Bt-
HK13 Bt-
PD

NVDAO1Bt0.0008

waKkaud
6
XD
PCC Bt0.08
PD
AEONTS Bt2.55
13

PD
CSCO06 Bt0.01638

XD
MSFTO1Bt0.0044
MSFTO06 Bt0.00737
MSFT80 Bt0.0144
PD

LHSC Bt0.18

AnS
31
XD
COSTCO19 Bt0.0357
LHSC Bt0.18
MS06 Bt0.02161
AnS
7
XD
PFIZER19 Bt0.2363
PD

TAIWANAI13 Bt0.02841591
TAIWANHD13 Bt0.23795499
14
XD
SBUX80 Bt0.01001
PD
PINGANO1 Bt0.0822
2
PD
JPMUSO6 Bt0.01598
PCC Bt0.08

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

innc.vestx
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addtaouls aaakuing

kannSwensoaoe Cash Balance
annswealu KannSwg ‘ aa ‘
us:inA
AE - SET CB wamsdiduvuionuans 3 Uaadenuourilifdouveogioru < 03 10.n. 2568 - Listed
100% vovnuEs:UAd dKSuvUMSIOU Us:FU auaooun 31
SuoAY 2567

‘ 1 i idug amu:UogUu

ndovkug

AKS AKS-F SET CB masufmwovdua:ag 25 d.n. 2568 - Listed
AKS AKS-F SET [oF] RaoulyBliuaavanuiiu/IlEdeasy émsuoumstou tasue 18 &.A. 2568 - Listed
2 dugadun 30 Jauou 2568
AKS AKS-F SET CB douvvlfioRU < 50% YouNUAS:UED dKSULUMSIDU [asLNE 2 16 &.A. 2561 - Listed
Augadun 30 DaUIYU 2561
AMARIN AMARIN-F SET CF msns:estioRursorUosovs1sgosliiAsudou 05 0.¢. 2568 - Listed
B52 B52-F SET cB wamscdauviuIanuans 3 YaadeAuourhiigdouvovrdoRu < 03 0.n. 2568 - Listed

100% yoonuis:L&0 dHSUDUMISIDU Us:$U augadun 31
Suo1AY 2567

B52 B52-F SET CB s1eldonmsdiiuvmuds:=5t < 100 duuin (SET) k8o < 50 & 03 0.A. 2568 - Listed
UIN (Mai) KSULUAISIBU US:$10 Fugadunl 31 SumAy 2567
B52 B52-F SET CB douyovrtioRu < 50% yoonuiis:udo drSuvumsiou Us:l 29 A.wW. 2567 - Listed
Auaadun 31 SudIAY 2566
B52-W4 - SET CB wamscdauvumIanuans 3 YaadeuouriiigdouvovrdoRu < 03 0.n. 2568 - Listed

100% yoonuis:UE0 dHSUDUMISIDU Us:$U augadun 31
Suo1AY 2567

B52-W4 - SET CB s1eldonmsaituvmuls:=5t < 100 duuin (SET) k3o < 50 & 03 0.A. 2568 - Listed
UIN (mai) KSULUAISIBU US:$10 Fugadun 31 SumAy 2567
B52-W4 - SET CB douyovrtioRu < 50% yoonudis:udo drsuvumsiou Ussl 03 A.W. 2568 - Listed
Auaadun 31 SudIAY 2566
BROCK BROCK-F SET CB s1wldnnnMsdItumuUsU < 100 &uuin (SET) Ko < 50 du 26 nN.W. 2568 - Listed
UIN (mai) dKSULUMSIBU Us:$T dugadun 31 SuAu 2567
BYD BYD-F SET CB aouua\)wnahu < 50% yovnud1s:ao d1kSuvumsiou v20A3OY 03 n.¢. 2568 - Listed
Fugadun 30 DAY 2568
BYD BYD-F SET CB wamsdauvuIanugns 3 YaadeAusurhlidouvovgdoRu < 05 0.A. 2568 - Listed

100% yoonuS:1ED dKSUDUMISIDU Us:51U Augadun 31
Su21AU 2567

CHARAN CHARAN-F SET [o5] A.a.a. udvlAusunKSonovnuuATuouMSIBU dmsuvumsiou Tas 19 &.A. 2568 - Listed
a HUHOOUH 31 0uAU 2568
CHARAN CHARAN-F SET cS aouteyliuaavanuiku/Lilkdeasy dmsuoumsiou lasua 1 19 w.A. 2568 - Listed
Auaadun 31 JuAu 2568
CHO CHO-F mai CB NafﬂS(ﬂlUU\)WUUTOﬂUHﬂS 3 UOOOOHUOUI’HTHHOUUO\)NGOHU < 03 0.A. 2568 - Listed

100% yovnuEis:1do dmsuvumsiou Us:51U auaoaun 31
5U1AU 2567

CHO CHO-F mai CB USUN/UStngdos/nevnuAaUNEIS:KTMUINAUARAIKUQ 03 0.n. 2568 - Listed
CHO CHO-F mai cs raeuteydliuaavanuiiu/Iitkdeasy ehksuoumsiou Us:51U 03 U.A. 2568 - Listed
dugadun 31 8udAy 2567
CHO CHO-F mai CB douvovifioRu < 50% yovnuiIs:LA0 dkSubuMsou lnsLa 1 17 w.A. 2567 - Listed
dusa3UR 31 DAL 2567
CHO-w4 - mai CB wamsdiguvunanugns 3 UaadeduourihlkdouvovidoRu < 03 0.A. 2568 - Listed

100% wovNUTIS:UAD dKSUDUMSIBU Us:51T dugasuri 31
Suo1AU 2567

CHO-W4 - mai cB USUN/USBNgou/novnuAaladS:KMUINUARFIKUQ 03 0.n. 2568 - Listed
CHO-W4 - mai cs FaouUeyzlulaavanuiRu/ WTkdoasy dmsuvunsiou Us:51U 03 U.A. 2568 - Listed
Augadun 31 Sunau 2567
CHO-w4 - mai CB douyoveioRU < 50% YovNUBIS:LIED drkSULUAISIDU TasuE 1 16 n.A. 2567 - Listed
dugasun 31 GuiAu 2567
CIG CIG-F mai CB douyovrtioRu < 50% yoonudis:udo drsuvumsiou Ussl 04 0U.n. 2568 - Listed
uga3un 31 SudAy 2567
CIG-W10 - mai CB douyovrtioRu < 50% yoonudis:udo drsuvumsiou Ussl 04 0.n. 2568 - Listed
Augadun 31 SudAY 2567
CIG-W9 - mai CB aouuoownonu <50% yoonud1s:ud d1suvunisidu Us:l 04 1U.n. 2568 - Listed
FuFa3un 31 SUNAU 2567
CITY CITY-F SET CB s1wldonmsdituMuUsHU < 100 a1uu1n (SET) k8o < 50 & 01a.n. 2567 - Listed
UIN (mai) dSULUMSIBU Us:510 ugaduil 31 nsniAL 2567
CMO CMO-F mai CB wamsdugumuyianuans 3 Umomanuounﬂhaouuovwmhu < 27 n.w. 2568 - Listed

100% yovnuEis:1do dmsuvumsiou Us:51U auaoaun 31
5U1AU 2567

CMO CMO-F mai cS aouleyliuaavanuiiu/Iilkdoasy dwksuoumsiou lasua | 16 w.A. 2567 - Listed
auaadun 31 DA 2567
COMAN COMAN-F mai (o) A.a.0. udvlAusunKSenevNnUUATubUMSIDU dkSudumsiou las | 05 w.g. 2567 - Listed
u1d 2 Fugadui 30 Taueu 2567
COMAN-W1 - mai cs A.a.0. udolAUSENKEanevNUUATYPUMSIBU EkSudUASIDU Tas 1.7, 2568 - Listed
u1d 2 Fugaduil 30 Taueu 2567
DIMET DIMET-F mai CB wamscdiduvunanugns 3 UaadeAuourilidouvavidioru < 28 A.W. 2568 - Listed

100% vovnuBs:UAd dKSuUdUMSIOU Us:FU auaooun 31
5uUdAY 2567

DIMET DIMET-F mai cs aouleydliuaavnouiiEu/ Iitkdeasy dksubumstou lasua 1 16 W.A. 2567 - Listed
gugadun 31 DAy 2567

DIMET DIMET-F mai CB douvevdfioRu < 50% veunud1s:udo dksSuLUMSIOU Us:U 04 1.p. 2567 - Listed
Fudadun 31 SuIAU 2566

EFORL EFORL-F mai CB douvavriioRu < 50% YovNnUBS:LIED drksuvuMIsoU lasuia 3 17 w.g. 2564 - Listed

HUHOOUH 30 Augngu 2564

innGvest™ Page 18
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addtaouls aaakuing

unduga amu:toguu

wamsdgumuzianuans 3 Umomanuounﬂhaouuovwmhu < 28 A.W. 2568 Listed
100% yovnui1s:udd &1SuUvUNISIBU Us:U auaoaun 31

SUD1AU 2567

EMC EMC-F SET CB douvavrfiioRu < 50% yovnudis:udo dwsuvunisiou lasua 1 18 w.A. 2565 - Listed
dugadun 31 DuAu 2565
EMC-W7 - SET CB wamsdigusunanugns 3 UaadefduourihlkdouvovddioRu < 28 A.W. 2568 - Listed

100% yovNUEIS:UAD dSUDUMSIBU Us:51U Augasuri 31
Suo1AU 2567

EMC-W7 - SET CB douvovrfioRu < 50% vovnuiis:udo drsuoumsiou Tasuia 1 27 0.9. 2567 - Listed
dUgadun 31 0u1AU 2565
EVER EVER-F SET CB douvovriiioRu < 50% vavnudis:udo dksuvumsiou lasuia 2 15 &.n. 2568 - Listed
dugadun 30 DauIBU 2568
EVER EVER-F SET CB wamsdiguvunanugns 3 UaadeduourihlkdouvovddioRu < 05 0.A. 2568 - Listed

100% yovNUEIS:UAD dSUDUMSIBU Us:51U Augasuri 31
Suo1AU 2567

GEL GEL-F SET CB douvoorffioRu < 50% younuds:udd dKsSuoumsiou lasua 2 15 a.n. 2568 - Listed
Fgugadun 30 Dauigu 2568
GEL GEL-F SET CB wWamsdrdumuzianugns 3 UaadedusurilkdouvovgdoRu < 05 0.A. 2568 - Listed

100% voLNUIIS:UED dIKSULUNISIDU Us:510 ugaaun 31
Su21AU 2567
GENCO GENCO-F SET cB wWamsdiigumumanuans 3 UdaderdusurhlkdouvovrdioRu < 27 A.w. 2568 - Listed
100% voLnUIIS:UED dIKSUDUNISIBU Us:51U ugadun 31
Suo1AU 2567
GJS GJS-F SET CB wamsdiaumunanugns 3 vaadefusurhlidouvovgdoRu < 03 0.n. 2568 - Listed
100% yovNUEIS:UAD dSUDUMSIBU Us:51T Augasuri 31
SuoAy 2567

GRAND GRAND-F SET CB douvavrfioRu < 50% younuds:udo fKSuoumsiou lasua 2 15 a.n. 2568 - Listed
dugadun 30 DauIBU 2568

GRAND GRAND-F SET CB USUN/USBNgog/NEvNURAUNES:KIMUINEUARAKUQ 25 0.8. 2568 - Listed

GRAND GRAND-F SET CB wamsdigusunanugns 3 UaadefduourihlkdouvovddioRu < 28 A.W. 2568 - Listed

100% yovNUEIS:UAD dSUDUMSIBU Us:51T Augasuri 31
Suo1AU 2567
GTV GTV-F mai CB wWamsdrdumuzianugns 3 UaadedusurilkdouvovgdoRu < 06 0.A. 2568 - Listed
100% vovNUEIS:UED FKSUDUNISIDU Us:510 Augaaun 31
Su21AU 2567

GTV GTV-F mai CB douvoorffioRu < 50% younuds:udd dKsuoumsiou lasua 2 15 a.n. 2567 - Listed
Fugadun 30 Dauigu 2567
HEALTH HEALTH-F mai CB wamsdilgumumianuans 3 UaaderdusurhlkdouvevrdioRu < 04 §.A. 2568 - Listed

100% voLNUIIS:UED dIKSUDUNISIDU Us:51U ugaaun 31
Suo1AU 2567
HYDRO HYDRO-F mai CB wamscguvuanuans 3 Umomonuounﬂhaauua\)waahu < 04 1.A. 2568 - Listed
100% wovNUHS:UAD KSUDUMSIBU Us:51D dugasun 31
SuoAu 2567

HYDRO HYDRO-F mai CB HOUUO\)NHE)HU <50% yovnuyis: 1&o dwSuvUMSIOU Us:U 010.A. 2562 - Listed
HUHOOUH 31 5u1AU 2561
HYDRO-W2 - mai CB wanmsdgumunanugns 3 UOOOOHUOUI’HIHHOUU@\)NOQHU < 04 U.n. 2568 - Listed

100% vovnuBs:uad dSuvuMSIdU Us:51U auaooun 31
5ud1AY 2567

HYDRO-W2 - mai CB aouua\)wnahu < 50% yovnuds:udo dksuvumsiou Ussl 20 A.w. 2567 - Listed
Fudadun 31 Su1AU 2561
ITD ITD-F SET CB wansdgumunanugns 3 Umomanuounﬂhaouuo\)mahu < 04 0U.n. 2568 - Listed

100% vovnuBs=UAd dSuvUMSIOU Us:F1U auaooun 31
5ud1AY 2567

ITD ITD-F SET cS aouteyBliuaavanuiu/IiTkdoasy dksuoumsidu Us:51U 01 1.8. 2567 - Listed
auaooun 318u01AU 2566
JCKH JCKH-F mai CB wamsdugumuyianuans 3 Umomanuounﬂhaouuovwmhu < 05 0.A. 2568 - Listed

100% yovnuEis:1do dmsuvumsiou Us:51U auaoaun 31
5U1AU 2567

JCKH JCKH-F mai CB USUN/USUNngdos/navnuRalaEISKIMUINEUARAKUQ 18 w.g. 2567 - Listed

JCKH JCKH-F mai CB douyeviiioRu < 50% yoPNUEIS:UA0 &IKSUDUMSIDU Us:U 03 0.A. 2565 - Listed
Fugadun 318u01Ay 2564

KC KC-F SET CB wWamsdiaumuzianugns 3 UaadedusurilkdouvovgdioRu < 04 0.A. 2568 - Listed

100% voLNUTIS:UED FIKSUDUNISIDU Us:510 Augaaun 31
Su21AU 2567

KC KC-F SET CB s1wldonnsdiduvuls=u < 100 &uun (SET) k8o < 50 & 04 0.n. 2568 - Listed
UIN (mai) dKSULUMSIBU Us:$t) dugadun 31 SunAu 2567
KC KC-F SET CB USUN/USUNngdos/navnuRaUaEISKTIMUINUARAIKUQ 26 .. 2567 - Listed
KC KC-F SET CB douyovgioRu < 50% vovnud1s:ido diksSuvumsiou lasua 1 19 w.A. 2565 - Listed
dugadun 31 DuAw 2565
KGEN KGEN-F mai CB wamsdiauviunanugns 3 Uaadenusurhitidouvovgtiou < 03 0.A. 2568 - Listed

100% vovnuEIs:U& dMSULUNSIBU Us:910 Augadun 31
Suo1AY 2567
KGEN-W2 - mai CB wamsdlgumugionuans 3 Udadedusurhlkdouvevriou < 03 0.n. 2568 - Listed
100% veLNUTIS:UED dIKSUDUNISIDU Us:510 Augaaun 31
Su21AW 2567
MADAME MADAME-F SET cB wamsdiduvuanugns 3 UaaderduourhlidouvovidioRu < 04 0.n. 2568 - Listed
100% yoONUISELAD FKSUOUNISIBU Us:STU GUgadun 31
Su01AU 2567
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MADAME

MADAME-F aouua\)wnahu < 50% yovnuds:udo diksuvumsiou Ussl 05 0.A. 2567 Listed

dugadun 31 SumAY 2566

MADAME-W6 - SET CB douvoviioRU < 50% YoPNUBIS:UED dKSULUAISIDU Us:U 09 0.4. 2568 - Listed
dugadun 31 SudAy 2566

MADAME-W6 - SET CB wWansdidumuzianugns 3 vaadedudurilkdouuovgdioRu < 09 0.9. 2568 - Listed

100% voLnUIIS:UED dIKSUDUNISIBU Us:51U ugadun 31
Suo1AY 2567
META META-F mai CB wamsiauviunanugns 3 UaadenusurhtigouvovgioRu < 03 0.A. 2568 - Listed
100% vovnuUBIS:UED FIMSULUNSIBU US:51U Augadun 31
Suo1AU 2567

MILL MILL-F SET CB douyovgtioRu < 50% vovnudis:udo diksSuvumsiou Usil 02 1W.9. 2568 - Listed
dugadun 31 SudAY 2567
MILL MILL-F SET CB USUN/USUNgo8/NEVNUANUOYIS:KTIMUINEUARAIKUQ 16 &.A. 2567 - Listed
MILL MILL-F SET [oF] RaouUeydluuanvanuiiu/ITkdoasy dwssuoumsiou lasuna 1 17 W.p. 2567 - Listed
augadun 31 DuAu 2567
MVP MVP-F mai CB douyovrtioRu < 50% yoonuiis:1do dsuvumsiou lasng 2 18 &.A. 2568 - Listed
AUg05UR 30 DauIBu 2568
NATION NATION-F SET CB douvedfioRu < 50% vounudis:udd dksuoumsiou lasua 2 14 5.A. 2561 - Listed
dUgadun 30 DaUIgU 2561
NATION-W4 - SET CB douvedfioRu < 50% vounudis:udd dksuoumsiou lasua 2 14 5.n. 2566 - Listed
dUgadun 30 DaUIgU 2561
NCL NCL-F mai CB USUN/USBngdos/navnuRatadSKMUINAARAKUQ 15 &.A. 2568 - Listed
NCL NCL-F mai CB douvevdfioRu < 50% vevnud1s:udo dksuoumsIou [asua 1 16 W.A. 2568 - Listed
dugasun 31 DuiAu 2568
NCL NCL-F mai CB wamsdiguvunanugns 3 UaadefduourhlkdouvovdoRu < 03 0.A. 2568 - Listed

100% yovNUEIS:UAD dSUDUMSIBU Us:51T Augasuri 31
Suo1AU 2567

NEP NEP-F SET CB swldonmsdiduvuls:5id < 100 &uun (SET) k8o < 50 & 04 0.A. 2568 - Listed
un (mai) &KsSuvuMsIBu Us:51U dugadun 31 Suonau 2567
NEP NEP-F SET CB douvevdfioRu < 50% vevnud1s:udo dksSuouMSIoU [asua 2 14 &.n. 2561 - Listed
dugadun 30 DaUIBU 2561
NEWS NEWS-F mai CB douvevdfioRu < 50% vevnud1s:udo dksSuouMSIoU [asua 2 15 d.A. 2561 - Listed
dugadun 30 DaUIBU 2561
NRF NRF-F SET cs A.a.a. udvlRUSINKSanoLNUUATULUMSIDU EKSULUMSIDU [0S 23 5.A. 2567 - Listed
1na 3 Auaasdun 30 Augngu 2567
NRF-W2 - SET cs A.a.a. udvlRusunKSonsvnuuATuoUMSIBU dsuvumsiou Tas 17 0.A. 2568 - Listed
U1 3 duaasun 30 Augnsu 2567
PEER PEER-F mai CB wamscdauviumIanuans 3 YaadeduourihiidouvovrdoRu < 04 §.A. 2568 - Listed

100% yoonus:1E0 dHSUDUMISIDU Us:$U augadun 31
Su21AU 2567
PEER-W2 - mai CB wamsciduvunanugns 3 UaadeduourhlidouvovidioRu < 04 0.n. 2568 - Listed
100% wovNUHS:UAD dKSUDUMSIBU Us:51T dugasun 31
SuoAu 2567

PERM PERM-F SET CB douvevdfioRu < 50% vevnudis:udo dksuoumsIou lasua 2 18 a.n. 2568 - Listed
dugasun 30 Dauneu 2568
PERM PERM-F SET CB wamsdiguvunanugns 3 UaadeduourihlkdouvovidoRu < 03 0.A. 2568 - Listed

100% wovNUTIS:UAD dKSUDUMSIBU Us:51U dugasur 31
Suo1AU 2567
PICO PICO-F mai CF MsAsNaNIsioRUKSaKLDgUoLSIwgasliAsSUdoU 02 1U.¢9. 2568 - Listed

PLANET PLANET-F mai CB wamsdiauvunanugns 3 UaadenusurhitgouvovgtioRu < 05 0.A. 2568 - Listed
100% yovnuUEIS:UED FIMSULUNSIDU US:910 Augadun 31
Suo1AU 2567
PLANET-W2 - mai CB wamsdilgumugianuans 3 UaaderdusurhlkdouvevrdioRu < 191.n. 2568 - Listed
100% voLNUYIS:UED dIKSUDUNISIDU Us:51U ugaaun 31
Su21AU 2567
PLANET-W3 - mai CB wWansdiigumuzianugns 3 vaadedudurilkdouuovrdioRu < 15 n.6). 2568 - Listed
100% wovNUHS:UAD 2KSUDUMSIBU Us:5Tl dugasun 31
SudAu 2567
PPPM PPPM-F SET CB wamsdiauvunanugns 3 UaadenusurhitgouvovgtioRu < 05 0.A. 2568 - Listed
100% yovnuUEIS:UED FIMSULUNSIDU US:910 Augadun 31
Suo1AU 2567
PPPM-W6 - SET CB wanmsdrdumuyianugns 3 taadedudurilkdouvovgdioRu < 05 0.A. 2568 - Listed
100% voLNUEIS:UED dIKSUDUNISIDU Us:510 ugaaun 31
Su21AU 2567

PRECHA PRECHA-F SET cB srwidmnmsdutuvuls=5u < 100 a1uu1n (SET) K80 < 50 & 03 0.n. 2568 - Listed
UIN (Mai) AKSULUATSIBU US:$10 Fugadunl 31 SudAy 2567
QTCG QTCG-F mai CB qouuomnar@u < 50% yovnui1s:uao d1usuvunisidu Usl 05 U.n. 2568 - Listed
Fugadun 3138ud1Au 2567
RML RML-F SET CB wamsdlgumugionuans 3 Udadedusurhlkdouvevriou < 03 0.n. 2568 - Listed

100% voLNUEIS:UED EIKSUDUNISIDU Us:510 Augaaun 31
Su21AW 2567

RS RS-F SET CB USUN/USUNg08/A2ONUAAUQES: KIMUINEUARAIKUQ 19 w.A. 2568 - Listed
RS-W5 - SET CB USUN/USUngdos/navnuRaaGISKIMUINQARAKUQ 19 w.A. 2568 - Listed
SAM SAM-F SET cs n.a.0. LIVIRUSUINKSonovNUIATAD Special Audit 26 n.W. 2568 - Listed
scl SCI-F SET CB wamsdiaumuzianugns 3 UaadeAusurihlkdouvevgiioRu < 27 A.w. 2568 - Listed

100% voLNUTIS:UED FIKSUDUNISIDU US:510 Augadun 31
Suo1AU 2567
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aouua\)wnahu < 50% yovnuds:udo diksuvumsiou Ussl 27 A.W. 2566 Listed

Fugadun 31 SuoiAu 2565
SGP SGP-F SET CF msns=esioRUKSaKLsgUDLSIBgasliASUAOU 05 0.¢. 2568 - Listed
STELLA STELLA-F SET cB wamsdiduvuanugns 3 UaadeduourhlidouvovidioRu < 03 0.n. 2568 - Listed

100% voLnUIIS:UED dIKSUDUNISIBU Us:51U ugadun 31
Suo1AY 2567
STELLA-W6 - SET CB wamsdiauvunanugns 3 UaadenusurhitigouvovgioRu < 03 0.A. 2568 - Listed
100% vovNUEIS:UED EIMSUDUNSIBU US:51U Fugadun 31
Suo1AU 2567
STOWER STOWER-F mai CB wamsdrdumuzianugns 3 UaadedusurilkdouvovgdoRu < 04 0.A. 2568 - Listed
100% voLNUEIS:UED dIKSULUNISIDU Us:510 Augaaun 31
Su21AU 2567

STOWER STOWER-F mai CB douyeviiioRu < 50% yovNUEIS:UAD dIKSUDUNSIDU Us:U 05 0.A. 2563 - Listed
dugadun 31 8uoAy 2562
TFI TFI-F SET cB wamsdigumunianuans 3 UdaderusurhlkdouvovrdioRu < 26 A.W. 2568 - Listed

100% yoonuis:UE0 dHSUDUMISIDU Us:$U augadun 31
Suo1AY 2567
TFI-W1 - SET CB wamsduduviunionugns 3 UaadenusurhtidouvovgfioRu < 26 A.W. 2568 - Listed
100% vopNUEIS:UED dMSUDUNISIBU Us:910 Augadun 31
Suo1AU 2567
TL TL-F SET CB wamsiauviunanugns 3 UaadenusurhtigouvovgioRu < 05 0.A. 2568 - Listed
100% vovnuUBIS:UED FIMSULUNSIBU US:51U Augadun 31
Suo1AU 2567

TL TL-F SET CB s1wldonmsduiuvuUs=t < 100 &uun (SET) k8o < 50 &u 05 0.A. 2568 - Listed
un (mai) &hrksSuvumsiou Us:510 gugadun 31 SuonAu 2567
TL TL-F SET [oF] A.a.a. udvlAusEnKSanovNUUATULUMSIBU EKSUDUMSIDU 14 U.A. 2568 - Listed
Us:t dugasun 31 sudny 2566
TL TL-F SET [oF] n.a.0. udvlkUsSENKSanovNULATUDUNSIBU dkSuvuMsiBu las 14 U.A. 2568 - Listed
13 3 dugasdun 30 Augngu 2567
TL TL-F SET CB douyovreioRu < 50% YovNUYIS:LAD dKSULUMISIDU Us:5U 28 A.W. 2567 - Listed
dugadun 31 SuAY 2566
TNDT TNDT-F mai CB douvvfioRu < 50% YoPNUAIS=UAD dKSUUMISIDU Us=5U 04 0.n. 2568 - Listed
Augadun 31 SunAy 2567
TNDT TNDT-F mai cB wamscdauviumIanuans 3 YaadeuouriiidouvovrdoRu < 04 §.A. 2568 - Listed

100% yoonuis:LE0 dHSUDUMISIDU Us:$U augadun 31
Suo1AY 2567
TRC TRC-F SET CB wamsdiauviunanugns 3 UaadenusurhitigouvovgiioRu < 03 0.A. 2568 - Listed
100% yovnUBIS:UED FIMSULUNSIBU US:910 Augadun 31
Suo1AU 2567

TRC TRC-F SET CB douvevdfioRu < 50% vevnudis:udo dksSubumsiou lasua 3 17 w.g. 2563 - Listed
Fugasun 30 Augiou 2563
TRITN TRITN-F SET CB wamsdiguvunanugns 3 UaadeduourihlkdouvovidoRu < 04 1.A. 2568 - Listed

100% wovNUTIS:UAD dKSUDUMSIBU Us:51T dugasuri 31
Suo1AU 2567

TSI TSI-F SET CB douvovritioRu < 50% vovnuBis:udo dmsuvumsiou lasuia 2 18 &.A. 2563 - Listed
Fuga3un 30 DA 2563
TSR TSRF SET CB douvevdfioRu < 50% vevnudis:udo dksSubumsiou lasua 3 18 w.g. 2567 - Listed
Fugadun 30 Augeu 2567
TSR TSR-F SET cs aouleydliuaavnouiiEu/ IiTkdeasy dksuoumstou lasua 1 17 w.A. 2567 - Listed
Fugadun 31 JuAu 2567
TSR-W2 - SET CB douvevdfioRu < 50% vevnudis:udo dkSuoumsIou lasua 3 18 w.g. 2567 - Listed
Auaadun 30 AUENOU 2567
TSR-W2 - SET [oF] HaouUeygluuaavanuiRu/Wlkdaasy dwmsuoumsiou lasuna 1 17 w.n. 2567 - Listed
augadun 31 DunAy 2567
ums UMS-F mai CB wamscdauviuIanuans 3 YaadeusurihiidouvovrdoRu < 28 A.W. 2568 - Listed

100% yoonus:1E0 dHSUDUMISIDU Us:$U augadun 31
Su21AU 2567

VS VS-F mai CB douvevdfioRu < 50% vevnud1s:udo dksSuoumsIou lasua 1 15 W.A. 2568 - Listed
dugadun 31 DunAw 2568
VS VS-F mai cB s1eldonmsditumuds:=5t < 100 duuin (SET) k8o < 50 & 25 A.w. 2568 - Listed
UIN (mai) AKSULUATISIBU US:$10 Fugadunl 31 SudAy 2567
WAVE WAVE-F SET CB douyovrifioRu < 50% voonudis:udo dmsuvunsidu Usil 26 1.A. 2568 - Listed
FuFa3un 31 SUMAU 2567
WAVE WAVE-F SET CB wamscdauvumIanuans 3 YaadeusurihiidouvovrdoRu < 26 [.A. 2568 - Listed

100% yavonud1s:1E0 dIMSUDUMSIDU Us:$1U augadun 31
Su21AU 2567

WAVE WAVE-F SET cs waouufyuiuuaoonmumu/TuThuaasU ZkSuvunisidu Us=9U 26 1.A. 2568 - Listed
FuF03UR 31 SUNAU 2567

WAVE-W3 - SET CB douyorliioRu < 50% yoPNUAS:LAD dKSULUMISIDU Us:U 26 1.A. 2568 - Listed
Fugadun 3138ud1Au 2567

WAVE-W3 - SET CB wamsdiauvumIanugns 3 YaadeAusurhlidouvovgdoRu < 26 [.A. 2568 - Listed

100% yoonuHs:1E0 dKSUDUMISIDU Us:$1U augadun 31
Su21AW 2567

WAVE-W3 - SET [oF] aouteyliuaavanuiiu/IiTkdoasuU émksuoumsiou Us:51U 26 0.n. 2568 - Listed
augadun 31 5udAy 2567

WAVE-W4 - SET CB douyorliioRu < 50% yoPNUAS:LAD dKSULUMISIDU Us:U 26 1.A. 2568 - Listed
dugadun 31 8uoAu 2567

WAVE-W4 - SET CB wamsdiauvumIanugns 3 YaadeAusurhlidouvovgdoRu < 26 [.A. 2568 - Listed

100% yoonuHs:1E0 dKSUDUMISIDU Us:$1U augadun 31
Su21AU 2567
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WAVE-W4 FaouUeydlulanvanuiRu/lkdoasy éksuounisiou Us:5t g.n. Listed
augadun 31 SusAy 2567
WSOL WSOL-F SET CB douyeviioRu < 50% YouNUBIS:IAD dKSUDUMSIDU [asLE 1 20 w.A. 2568 - Listed
Fuaadun 31 DA 2568
WSOL WSOL-F SET CB USUN/UStndos/novnuRaUaEIS:KTMUINAUARAIKUQ 18 w.g. 2567 - Listed
XBIO XBIO-F SET CB wamsdiigumunanuans 3 UdaderusurhlkdouvovrdioRu < 04 §.A. 2568 - Listed
100% voLnUIIS:UED dIKSUDUNISIBU Us:51U ugadun 31
Sud1Ay 2567
XBIO XBIO-F SET CB douyevdiiioRu < 50% yaunuBIs:uA0 dKSUDUMSIDU [asL1a 3 16 W.¢). 2565 - Listed
dUgadun 30 AUgNYU 2565
XBIO-W6 - SET cB wWamsdiigumumanuans 3 UdaderdusurhlkdouvovrdioRu < 04 §.A. 2568 - Listed
100% voLnUIIS:UED dIKSUDUNISIBU Us:51U ugadun 31
Sud1Ay 2567
XBIO-W6 - SET CB douyeviioRU < 50% YauNnudIs:ud0 dKSULUMISIDU [asua 3 02 n.W. 2567 - Listed
Fuaadun 30 AUEIBU 2565
XBIO-W7 - SET CB wamsduduviunionugns 3 UaadenusurhtidouvovrfioRu < 04 0.n. 2568 - Listed
100% vovnuiIs:Ua0 dMSULUNSIBU Us:910 Augadun 31
Su1Au 2567
XBIO-W7 - SET CB douyeviioRu < 50% Younud1s:udo dKSULUMSIDU [asua 3 09 u.A. 2568 - Listed
Fuaadun 30 AUEIBU 2565
YGG YGG-F mai CB douyeviioRu < 50% YavNnu1S:udd dKSULUMSIDU Us:U 27 A.W. 2568 - Listed
Fuaadun 31 SusAu 2567
ZAA ZAA-F SET CB douyevgiiioRu < 50% yaPNUAIS:UAD dIKSULUMSIDU Us:U 24 A.w. 2568 - Listed
dugadun 31 SuoAu 2567

AL: aanakanNnSwed
KUYIKQ: INSOVKUNE CB, CS, CF Lla: CC DnatvAuldavuasun 25 unAu 2567
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AQOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCOQ, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO,
MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO,
PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM,
SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR,
SICT, SIRI, SIS, SITHAI SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI,
TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT,
TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VAROQ, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

Ab, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEQ, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SClI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH,
VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKEONSSUNISKSORUSKSUOVUSUNAGNaAUASAIAUQUAADNS WU NMSAs:MAAIRBIAUKAANSWE MsNo5a AoSSUBU 10UdU Fomslddoya COR AJSAS:KINTDIOADNAD
Us:noudog

Anti-corruption Progress Indicator

Certified ([aSun1sSuseov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY,
BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA,
CHQOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCQO, DEXON, DIMET, DMT, DOHOME, DRT,
DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH,
HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, IMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB, KTC,
L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC,
MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC,
PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH,
RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI,
SIS, SITHAI SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO, SVI, SVOA,
SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD,
TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:nFtoauisued)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC,
KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO, SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC,
SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, 88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT,
APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA,
BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND, GSTEEL, GTB,
GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE,
KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS,
MADAME, MAGURO, MANRIN, MASTEC, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MORE, MOTHER, MPJ, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO,
PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY,
RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SClI, SCL, SCP, SDC, SE, SEAFCO,
SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH,
STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA,
THE, THG, THMUI, TIDLOR, TIGER, TITLE, TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB,
TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WAVE, WFX, WGE, WINDOW, WINMED,
WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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