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. alodRruaaakuTanusSudoIWUZU LMSIosSMavASIUMSASaUTKUS:KIEKSIUA-BURWEN TUWANL L TKaa QRUNOUAUAULEULOYAD 2 /g agaaksgluusAashia
msdvoon software WFSU 0g1vISAMUWAILIMSIBOUINEZALINNIIOALIDSDINMSAUEVAL 2Us:INATAKUaMSWUAUTUSUR 24-27 Aoumsus=yutan REUFULAD3PLALEOD
UszinA 9:wuAulumsUs:3uaUmMKkN uonmntugvldsutisokuumnwaus=noumshudounsoniinmalukangnauoaaiknssy lagnauaumnwuiiosTdeyanauWudondaoutiastizu
mwriavgeluduidduodivgig ogwisiaunguinalulad laglawiznguisinoudniass Usudoanav matudliuwaus:nounisAtnRakIvueD Texas Instruments i@z STMicro
soudivAcAvIadonsaaATdsadiu Al kdooin Meta Us:mAaadhiikioviu duaataku EM Usuduladnst DM kyulagnisus:mea GDP 3Q25 yovdu ugngdd 4.8%YoY gondn
aaramaldndos AudolauAonssUIASUgAoSUIdoU n.g. B:aoavlunmAAIUAEN, a0NU LE:0dVKIY UEUsRNANANAQAEIKNSSUTLIALSVKYUDINMSEDOON NOASTUUS:NA
UWUWQUUNLASYYAD 5 U (2026-2030) laglowayunigaaiknssusagudiwwh wavoiua:ona Kuaud wa:Ueyeyius=aug wouns:duguavaAiuus: INAWoSUTIoAUADASIUAISAN Las
Utyrmaodorsunswe aaakulngnaunguiiktio 1,300 91ALSVKUUNAUS:NOUMSAGUSUIIAMSATNS1AQ ta=usvKyURUTKETUNGUWADVIUMUSIMENITURWANAAULISOADTU KAD
aksgd Us:mAnunas aovusinthiiugndlkejuovsaldy

namhufan Oa'IOKUInEJ aalawusuas

. mamhuahsqusumolwuuuTuaUmhnmuLn (M oamnu?nadsulwuuuTuaUmhnmum (1) AuazAdowda - Waaaullnuwusuasaksyg 10 U USUIWUBUR 4.00%
anmunsais:kdvansgd uadudvuidnios Tagusu. $1uou 20 &wans&udoud 10 Foluv LsnuovMSsavN:TYU veusAs:o:du 2 UUSUIWUTUR 3.49% rilkdoudio
nsuUs:ysroroussadoanavAudulbowusu Usu. 3 5 (2) ASU. IRUBBULNASMSAS:AUMSHoVIRgoMETUUS:INA WU aonbe 2-10 U ogA 51 bps
urRvlugovUanedou a.n. (2) GDP lasuna 3/2025 vov msaaMmBua:msIOnSevUdULL (3) sUn. sty 1ASUgAolng  «  wWaasuuNuWusUasingoty 10 U IWUBUR 1.72% ueu:i
Su vENEdD 4.8%Y0Y B:a0av0In 5.2% lasunaniou Ld Duuoliuszaeavlulkin veuzAvov31ALIELINGD:ITNE s:g:du 019 2 U tWudug 1.24% veu=Runavnudiosa
gondiaaiaman 4.7% (3) AuzILILe: NMA1DD dsu mozoulagvogius:aud wWovondasduiwenRddoina Foansn 2,241 &uun
udvdvifungnsguuasegioldumoms INWELUILKUDAIMUU

aaraduAlnnfeun aaradasanasu
- 1M Brent USuliu 8.07%WoW g 65.99 aoaasdounsisa aksgd Us:mAnd FBUaoaaSaksg (DXY) Nsudon 98.90 90 veusNANIBUIBUSEUMADA 152.5 lU du
ul1Qas HODUEGHJTLJ'UEJ'ﬂGTHngO\)é'alﬁEJ ﬁ']'lﬁ[s\)ﬂa‘.'ufjulla:éu[ﬁgWojsm'}aoﬂ'\s Fnl\)u&ﬁSﬂS\)OOﬂ 1.16 Ooaa']SOOEJIS O'IUH'H\)U[O[US ﬂ']l\)UU']nOOUﬂ-]a\)n 32.8 UWHOO
thidh s1MNevAN (Spot) anav 2.88%WoW g 4,127.65 aoaansctonsogooud Qoaas Yeu=NIdUKYIUNSLADNS:AU 7.13 KEou
. x
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%YoY Retail Sale, Fixed Asset Investment and Industrial Production
o - (% YoY)
. —Retail Sales Industrial Production Fixed Assets Inv: ytd

JoyadringymvtAsugho luduaihAnIuL ° 1
- sUn. Us:1u GDP Tu 3Q ua: 4Q25 ven8dd 1.5% ua: 1.3% wudoudiilEiouila ° \ /\/A -
- GDP Sulasina 3/2025 +4.8%YoY (2Q +5.2%) INVX USuldh 2025 GDP (Ju 4.8% “ \/\/\//\/’ \ .

(010 4.4%) Ahugoamdandu Lhou N.g. vg1gad +3.0%YoY 911 +3.4% N1savnu 2

dunswganos (FAI) n.8. Kaao -0.5%YoY YTD 91A +0.5% MISWaannoaaknssy 0 ' ' ' ' ' T 05

(IP) A.8. U8N8AD +6.5%Y0Y 91 +5.2% 2

. Feb-24 May-24 Aug-24 Nov-24 Feb-25 May-25 Aug-25
« ¥IWe: MABD wend egdu mulkd Wumsidongnisadodosn lag IMF Us:1oud

egUJuozunaqanisndvdollovwniudoyq 910 -2.5% 10U -5.3% ul 2030

Source: CEIC, InnovestX Research

Qamisnavdo GDP (%) yavus:inFkan
aonliguazivuwouoving

% of Potential GDP

9.00 INVX’s Thai Policy Rate and Headline Inflation Proj. (%) 6 - Fiscal Balance: Cyclically Adjusted
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fSs2582822~gs=222~282822°g32 L2999 SS9I&QQR8{88gRg8Le8LLKSLES

Source: CEIC, InnovestX Research Source: CEIC, IMF, InnovestX Research .
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wdsun. 9:uev3NAUIEELINgD:INdMo:BUElagvaglus:aud WovonsasIdUIWe
AchdoiAaoInWevUIKUDAIMUU LdisWoYa Us:iEutBuilaveoving o:l0unouEeY
uInTu MunawBUIWeRKkadoavdaltion nanvoIn s1A1OIKISILazWADVIURAQAY
souBvANUGEYMSUOVUSIBURB:a0aY Fvo:rlk sun. anaonile nmsuszyuldou
suoAud Lazo1vandnaovnso Tu Advlusnuovl 2569

Sgutaveov LDP muldnisinvovatusiuito: NS5 BIUIKUIEISOAoUADNISWIU
\)ULJs:mfuLaéumaluéuUfoaUumsmss‘uﬁouiuLvVozfnﬁfg kavo1nUU D:A1saanG
Buldilunsaos WWoussimMraABUIWe Foulguruliovns:NUaaIUzNIVAISAZD
La:ladosmwkiaisiseu: lagAeuktid IMF  Us:lDusegyuo:uiaqanisadoiwuiu
dogq 010 -2.5% do Potential GDP ul 2025 WULDU -5.3% Tl 2030 KINlDMS
UpsUegolususssu

INVX USU 2025 GDP yov3utwudutdu 4.8% (01nLGU 4.4%) 91n 3Q GDP Adns1AQ
LAiLsIOV31 4QGDP 9:3:a0av p1AUSLALVMeluUs:iNARTVSoULD UeuzAIBULWD
JOALTENAUDINAISB:AoUVYUADADSY NMSUSInAgLIUSILIDMINANUIGDUURSEU
LLSOLA:AUUUAYAANADANUSIATOEDKIY LISDKUUDINMANISADOONLA:MANISKAQ
gonoulduuusuIAIasMSMBuovaksgd mMiknvnsoldudevidukiuloue
HOUAANYLUULAWT:DA (targeted easing) WoUs:AUUS:AovaUaAMeTULLa:MSWUED
yovMALONBULRNOUSSaLTKUEAS1D 5% Wouo10guUgIASugAoRTUIAdoudouMS
uslnAtla:udanssulus:e:910

aarkrindeovdanu (1) wamsus:yy FOMC ECB a: BoJ usSum 30 a.A. (2) GDP
vovarksgatla:glsu uSuR 30 a.A. (3) Core PCE aks$ge Wduh 31 a.n. (4) msidou
Gavov Usu. nSuUs:k31v3UA 26-30 a.A.
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ENERG +0.37%WoW

|v

Us: muennfy

s1AU0U Brent Usuuu 8.07%WoW g US$65.99/bbl
[ovmnaksgUs:mAndILIas 2 usunuwuuswa]wue\)
Sal3y mThTS\)ﬂauTuouua Sulbgdowinuwoiseunaa

msthidhidumnsads 3nanvadoniniuduarsge
a0avUdUOIKALLIEAD UvBQUavALNITUgOALLTDINSD

Uodgdovaamu

C]OC’]']UEIC'IOﬂU'IUUOUS']EJHUO']HUO\)GHSOlla AISIVSN
AsAsoulkis: HOW\)ETHSO[[&OUIUOUH 24-27 a.A. U

|

TRANS -2.08%WoW

Us:1Guaney

ANU. laSguusuAlaoganissalwWiangdidgodoude
vengduldu 17-45 un mﬂlg‘wuwémsmoﬁ' 15 UINQaoa
ang Uwadoua 1 w.g. 25 waa:mnaudununuioso Kav
ANU. dovuunsuaoudivlaznol 6,000 au.

Uodgdovaamu

OOOWUUSUWEUfﬂSlOUI’ﬂ\)nFﬂOO USUOO[WUU uaigama
nomnsoua mmsmsns~munoomao?nauo\)sqma
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® msinaaulkovovoaaiknssuyovng

BANK +3.81%WoW

Us:lGudiney

mMwsouwads:noums 3Q25 YovndusUIASWIEULE Ny
U818090 14%YoY 1a: 10%QoQ 4no1aa1ama KUUDIN
s10{d  non-NIl, flson FTPVL uaziSuavnu aﬂn\)mu
mTumaouu mummmwaunswaoumaﬂuos veusADANS
m\)awsa\)lwumulwasa\)sumowufuuuuoum\)lﬂsugﬂo

Uodadovaamu

momumsUs vuuTauwmsmu FOMC (aaramaaa
OOﬂlUEJ) BoJ 1la: ECB (mammom\)oaﬂlua) luduankrin

COMM -0.35%WoW

Us:lGudiney
aumuﬁﬁwdé’n?nalwaduﬁﬂmulﬁeduﬁuéTﬂﬂdov 3
\WWoudnokin (a.A.-8.A. 25) rs: oua\)acﬂusou 12 (dou
As:du 63.8 KUUDIALUIOSMSAS:AULASUENDUDLSTUIA
la:AaAua: ASDWAFD: gogKyugoauIgLLda: SUAIETU
A 10% Bouszsisuavn:idoulGuansdoudduusn

Uodadovaamu

momuussmmrﬂumsaua ﬂS\)WSHOUllSﬂTUOUﬂ 29 a.A.
U Lac ﬂ'lSWO']SEU'IOOﬂU'](’ISﬂ']SUOUOUF]UlWUUO\)S‘UU'Ia

TOURISM +2.29%WoW

‘(‘

Us: louennrg
ASW. oyUauIASMISAS: mumsnomna:ﬂna “IRgOGLAU”

WU 5 Tﬂsomsaosﬂusuuuumsaohaoumuua “AISISL
[UAD1E AFLANQD: UOEJHUU GDP 4Q25 Uu 0.04%

$uou unn. drvsdunineduaikroutwudu 3%Wow
la:kadd YoY wAuav wovtJudeyeyreuwudodioltion

Upvgdavdamu

adamugdiusuldnnoviRgadomauinglusovnikdoud
LLlazusseMAnavINga NngravasSMISINYDaUAULNA S

ETRON +5.85%WoW

Us: louennrg
amsmwsma\)wmsmmmsmsnoumumsavoonaumn
Waadoy Software aksggdu Woasuldunasmssfia
Asgvoon Rare Earth uovdu

Asdvoanyov 20 Juusnlu a.A. vovIMKalduanado
9.7%YoY KUUDINMSELODNIBITY NGOED 20.2%YoY

Updadavdamu

momumswunus HOW\)NUW@IHSG La:dulugovUargidou
u LLlazus=nrFvu 3Q25 Ua\munaumﬂq yovansglla: ng
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mmmsmnmau?oadmKhm...msUs :3U FOMC, ECB, BoJ SOUAY mncvest
Amstdiouloguov Usu. nSul

dmsutkamsaidAeyndovdamuluduarkaall

- msUs:guulguigmsibuyovsuIMsnavaineyag1v FOMC (29-30 a.A.), ECB (30 a.A.) ua: BoJ (30 a.A.)
- misi@ioutaauev Usu. nsul Lade (26-28 a.A.) Uu (27-29 a.A.) 1NMKALA (29-30 a.A.) SOURLMSWUALUOLRLNEKST-SU (30 a.A.)
«  S19LIWADIAULASUYADEAEYUOLAKSTY O nowuu‘%adu@ué,fﬂﬁ 0.A., GDP 3Q25 (S199UASHLSA) Lla: Core PCE A8,

MdvdoauAAvNUYOY
arsgd n.9. : Aa1aAQ
-1.2%MoM ?n a.A. i
+2.9%MoM

mMsdvoon Ny n.g. :
aa1aAa +6.9%YoY 91A
a.n. il +5.8%YoY

mMsuhtdn e n.g. : aana

ANQ +10.3%YoY DA &.A.
+15.8%YoY

uyovoan..s1gdn
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28 a.A.

astinouGelugusina

yovaksgd las CB a.A. :

aa1aA0egi 93.0 91
n.9. M 94.2

29 a.A.

aarakugeovnvUam
mstovluinAnmalull
Sel)

astinowiBodugusinag

vovegUu a.A. : aana

AQogh 356.5 01N N8

A 35.3
QaugyB8NIsSAMuoL
ansgd n.g.

30 a.A.

AsUs:guuloungMSIBUYOL
FOMC : aanamaaaaontie
ulguig 0.25% gs:au 4.0%
AsUs:guuloungMSIBUYOL
BoJ : aaramanvaonile
ulouen 0.5%
AsUszguuloungmMsIBUYoOL
ECB : aanamanvaonile
BuNA 2.0%

GDP 3Q25 (ﬂ§0ll$ﬂ) Uov
ansy : aarama +3.0%QoQ
011 2Q25 A +3.8%Q0Q

31a.A.

PMI MAMSNAOUDLIU
a.A. : aa1amMaogh 50.2
2NN N.9. 7 49.8

PMI MAUSAISUDLDU
a.A. : aa1aAmaagn 50.4
211 A.9. i 50.0

Core PCE yovansgd n.g.
: 1210AQ +2.8%YoY 91n
a.a. A +2.7%YoY
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4  yuuovdonisavnu

wuslduaala

wavanknriunaaianalanUsSutwuiu 1.1% (EM +1.5%, DM +1.1% s1A1
Uaduwg#a) lasaanaldlogldsuusvryumnwals:noumsnugounso
ngINAMalukangNgduoaaIknSsy Lla:deyeyleuuoNdINMISIOSOINSAT
s:k3vaksgd ua:du lagdmsfkuamsus:sus:raogihlulansidou
qa1Au Widhaksgiaowolseuisinanisavoonsowduosiugodu
aaanevAtalakiAmMdAURUKNIUZONANIDUNDAANS

AAUWALLIU USudaduminsimMUiudu 5% Kavoinaksgus:mAnd
nasusenudusglkey 2 LKouovsalde nauinalulad laglawinguis
DAouantlaes Usudoaaav snautudliuwaus:noumsiuIRakdIvuoD
Texas Instruments lla: STMicro sougivAoUAvOacdomMsaam(Eone
A Al Kaovo1n Meta  Us:miAaadLKkuvYIU AduaUATWULWo gl
deyeyreuwudonsaoulla:iiumwmansoludunaiuog1vdie
waus:nounisno:us:nAlAun Advantest, ABC, Airbus, Alphabet,
Amazon, Apple, ASE, Banco Santander, Bank of China, BNP Paribas,
Boeing, Booking, BYD, Cadence, Caterpillar, CNNP, Chipotle,
Coinbase, CVS, Ebay, Eli Lilly, GSK, Haier, Iberdrola, ICBC, KLA,
Moutai, Mastercard, , Meta Platform, Microsoft, Ping An Insurance,
Samsung, Seagate, SK Hynix, Starbuck, Toyota, UBS, UPS, Visa
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7 Wealth weekend

-

$ovduuov SET o:unsvdaosiunoulunsou 1285-1335 9a lagaanao:lkthkiiniuitode
meuonilukan ldun 1. aaxama FED o:iudusuanaoniioav 0.25% lUds:au 4% 3o
povaanasusiuuas udmardviwao:gvavaayauanaaniiadalumsus:yu 5.0, UaU:N
ECB ua: BoJ maiiuG@avasnile 2. malmswuius:kswonsulua:asuavidiugovnou
Us:u APEC ma0:d0WausniBudadnsndoaaadunsweidsn 3. u 3Q68 uovuo. uua
Tkejuovaksghimao:eonudndiaaiama ua: 4. PMI mAMSNAGUaLIUROa10A109:

Wudo dwulodeluds:zinAgodamuunudonuIasMsAS:AUIASUIRD 3nNvAISLdNg

v

fQMaus:MALU 3Q68 YoVKU Real Sector KkALVUKUsUNMSdoUTkejooNUIGADIOaIQ
Aa laguov SET (Jldl Downside Risk o1nUodamealuds:inAuindn

nagnsmsavnuluaarakulngdyarkkin

1) KU Earnings Play domawamsdiduviu 3Q68 2:gv1auladnw QoQ ua: YoY 1auA ADVANC BCP
KTB LHSC OR PTT TRUE

2) RuiAmaldus:lvsionidngsnonsaoniiuuian o1n AURo:AUNUMSIDUAAL IWS1DMSHKUFUBOD
dasraonfuaosudogw Lusth CENTEL GPSC TRUE ua=Auno=idunumsdidumsaaav k§o mavde
QUSTNAGIU Lzt AP MTC TIDLOR SouURvRUNEW REITs tusth DIF FTREIT LHHOTEL

3) Trading Idea: UnavnuisuncwidsviduadoomsiAvemls wusth 1) Kuildus:Tvsuonuwusdada
LasMss:qUIASUZAvUELSU/NSUTLA:EdURYUSSaToanavmMYMsAIGoRAUld tuzth IVL PTTGC
SCC SCGP ua: 2) Runmaldus:Tosionsgisvoonunasmsns:-AulAsugnocvg Lusth CPALL BIC
CRC HMPRO CENTEL ERW

innGvest™
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man{suntuav BCPG auladions:laal 2025-2026
au.
b 2,000

1,500

BCPG - 3Q25 mam(siaulanions:laa 1000

uuzth vuo. G3W3 K$o BCPG Lilovoinikquakan ol 500

1) dudussAowaalwwioInWaLLIUKLUIBEU (Lavo1fad au th ua:Aow o
SousouRldAsI0udowan) Meldnguuivoin moluussinAlnguas 2023 2024 2025F 2026F 2027F
chous:ina lagyvidunmswaalwwogogodu lagridsyayrdougwih Source : Company, InnovestX Research
(PPA) szg:enoIWolRIUToSAS:LaDUaadTladgsmMwia:Aansaild nstAAoulkouovsImMKU BCPG gy SET

2) 2H25 flsun@o:twudugs:duavaaluseu 3 U lag 3Q-4Q25 Amarls 20 nindioAu
iauladions:laa YoY usvryukdnoinnissugsioldAinotuwsousng 1,500 scpssosuyn 000
(capacity payment) luarksglduiasuna ta:ns COD Isvwwawaoviuau 1,400 9.00
Monsoon ua1o (290Mwe) LiazlsoiwwawavviuauluiBgauiy (99MW) 1.300 8.00

3) wovllu Growth Stock 3v Valuation goliiuwv lagdouiun PER 25F uas 11200 o reem D
26F 510 17.6 La: 10.9 i anuddu douevdoluasiourisAlaudounsy 1100 6.00
lagl 2025 marhisunddula 32%YoY uazdulacde 24%YoY Wl 2026 1.000 c o B ow % omoR o W oo @ °-00

4) 131Us:lUuswﬂllthhuwiﬁﬁ'ﬁua: 10.50 UN 3v38 DCF ta:maidibuduna § 8§ 8§ &8 &8 § 5 E 2 8 8
dngonm(sUlRua: 0.24 un Aalu Div. Yield Ua:s10 2.7% “ 8 R R I g e - ¢ =0

. X
yoavloan..s1edn Source : Company, InnovestX Research NN c vest
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uIn/Au

315.00 ....".,...“.,...".,...“.,...".,...“.,...".,...“.,...".,...“.,...".,...“.,...".,...“.,...".,...“.,...".,...“.,...".,...“.,...".,...“.,...".,...“.,...".,...“.,..."H...“m”31O 315 OO U
, L] L]

305.00
295.00

LHLUoSuU

285.00

275.00

265.00

255.00

Lo
N
C
@©
=

Jan 25
Mar 25
Mar 25
Apr 25
May 25
Jun 25
Jul 25
Aug 25
Sep 25
Oct 25
Nov 25
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sumsavnuaalaikulan

luduanknaovuovggmisus:niAnals:nounislasna 3Q25 yovusunoan:iiau lagdou
tkegouua:zuuosliveanuidndima 1) aduisiod Al ladaoumvAaunauLsiod Aviau 2) nau
Defense lusvkyudInAIUGDLAISTUUNYSRgLog1vldgd1AeY 3) NAUAUATKSKSINISULAU

by E
—r O

mswWudosluaaiadu ua:zuusldunddu dsgmwinmiAisiuuzavnuiugovnsinKUgaad

- nduwsba Aviau (TXN, STMicro) Dwaus:noumstiazuusliunigndihaalana ua:seutobelfgunungu
w4 Al (LRCX, INTC, Besi) oghvodatou o1nacuseuteluaaiagiugud luveuzAnguisios Al Guusliu
i6uladoingUavd Al Addeltiov wu Besi DyoafavdoWuiu 37% QoQ 91nQUavAmMsWaasU Al

«  nau Defense (LMT, RTX, NOC) iwgvu 3Q25 Gndima kyulagvuds:uneunanlkuuavsguianolan
Tastaw:Tuaksge IWUgLdu souludoAcwdaudonisgmansigodululid donalkouavAguugswogodu
ogviledAtyoe R lireAaduuIfou uonINT NLaUUSENIGUSUIWURTSAYY 2025 Judndos

- nauAUMKSKs (Kering, Ferragamo, Prada) Ingou 3Q25 AdndiAa a:AeumsWudoRaiuvovnguauA
KsksINBUIUILNU laglawr:deyaeuuononaaiadu FoldululunAnmodeonunuou LYMH iodUankn

WU

. lussgzdallisevsnvaiundugvavaiuisaavnuld lag 1) nduisitd 1uzogiunguisid Al Fomwou
wazuuoliunguwsie Al anoulAiiuldsnou NVDA AMD o:oonindlumvidgonuriiisituziiomis 2)
nau Defense 1s1uovTuUSTiuMsiaulanlaatau lagistseu RTX nRgalungdu cnluwudumstiaula
LamMsIdURGnga 3) NaUaUAKSKSITAOIUAMAKIDMSHUASTUAa10FUSOUELOEUBOL Turn Around A
msiaulao:nduniduuonuassimoegiugaunauto Tagisiweu LVMH Raalungu

uyovoan..s1gdn
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Offshore investment

RTX, LMT and NOC Defense Revenue Trend

25 20%
15%

Y 0%

S Billions

5%

0%

-5%
3Q224Q221Q0232Q2330234Q231Q242Q0243Q244Q241Q0252Q02530Q25

N RTX - L MT NOC e====Total YoOY (RHS)

Semiconductor Companies Revenue Trends (%YoY)

40%

30% 28%

20%
14%

o,
10% =
/

0%
-10%
-20%
-30%
-40%

1Q24 2Q24 3Q24 4Q24 1Q25 2Q25 3Q25

e | CRX s INTC Besi STMicro e TXN

innGvest™
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Earnings Calendar

UnitedHealth, Novartis,

Eli Lilly, Merck & Co,

-

AbbVie

Healthcare - CVS Health Gilead Sciences, Cigna
Regeneron G
roup
. Robinhood, Banco Mastercard, S&P Global,
l\)llésgl' F;ayl’l(al,fHCShBC, Santander, UBS, Coinbase, Societe
Finance - BNP IS akr: OB Il(naf, Deutsche Bank, Ping An | Generale, Agricultural -
a';':hzfls' anko Insurance, China ICBC, Bank of
ina Merchants Bank Communications
. Caterpillar, Airbus, .
Industrial - - T, e eec e B L3Harris -
Apple, Amazon, Roblox,
Technology Cadence Design System Advantest Microsoft, Meta, Al Sl SR -

Alphabet, ServiceNow

Electronics, Shopify,
Fortinet

Consumer Discretionary

Booking Holdings

Starbucks, Chipotle, eBay

Estée Lauder, Li Auto

Consumer Staples

Mondelez

Anheuser-Busch InBev,
Kweichow Moutai,
Monster Beverage

Colgate-Palmolive

Communication Services

Verizon

uavoan..s edn
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Kuglsu

KFCSI300-A

Kudu A-Shares

Entry date = 25 Sep 25

Entry date =11 Jul 25

Entry date = 20 Mar 25

Source: InnovestX Investment Products & Strategy
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Kulne

MPDIVMF

novnu REITs (ng

LHHEALTH-A
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@
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Entry date = 9 Sep 25

Entry date = 8 Aug 25

Entry date =7 Mar 25



2 (27-310ct 25)

oWLQQaOIUASEUNOLNU LANTED

Kuinalula@du
nsus: UUWSSF\ﬂOUUOUEfCIOUEJ\)F]\')lUUEJ']ﬂ']SW\')W']OUlO\')CnUlnF]IUTGEJ ﬂ']SlClUICIlU\)F]fUﬂ']W las fT]SlUEIEJUN']UGWG\)\T]UELO']O UIEJU'IEJ[HG']UEJ\)F\\)U[[UOTUU
HUUGUUﬂTSlOUTOUO\)HUﬂaUlnﬂTU[aEJOUOO awu Valuation UO\)ﬂaUlﬂF\TU[aEJOUEJ\)F\\)TﬂalF]EJ\)ﬂUFnlOaEJS'lO 24 LM e EPS Growth Duualdunauud@ulaldanan

pge -

Kuglsu
lFTSUO'ﬂOUO\)EJ[SUnWUOOOEJ']\)F]OEJlUUF\OEJYUO']ﬂﬂ'\STUUTEJU']EJfT]SF]a\DlWOﬂS mumsuonoua ﬂ']SG\)ﬂUﬂ']EJTUﬂUﬂ']F] ANQO1D: HUUfT\TSUO\)USUﬂOOn lUEJUTUOUU
STOXX 600 THOUUOEJ']\)UUEJH'\F\QJTUU 2026 lla:nansaiono: EJ\)F]\)[C]U[OOO[UO\)TUU 2027 luveus nNEIfT]SO']lUU\')'lUUO\)ﬂaUEIUFT][[USUOHSTUTOSU']GI’] 3/2025
lSUH\)HfoU'\fUﬂ\)OOO'\HOUOEJHUUlUUUOOEJHUUUSSEJ']fT]FTfT]Sa\)nU lag STOXX 600 gvoAvIs:au Forward PE naummauwa UOEJHUUIHOUUU[OF\THUSUOO[WUUU

OOTUUO\)H EPS 1svAodu

Kudu A-Shares

KUDU A-Shares uuuoTuuTosuuswuuomsmwanmeomsns duiAsughomeluus:ina luyeu:n nFmumom\)msmsmmsms k3103 DvRvLaNSuU 1W0udodeKyu
Tus:=9:4du 1SUs:L0ud scuwaoua\)ﬂ\)uuuoTuuTtﬁuTsuwﬂs mulﬂswﬂmwa?mﬂsumooummsamuTmTomuuhns Aau 5% lUUUOOEJHUUOOHUOUOOlUO\)

veuzIGe2AU Valuation oglus:auludodoun TuveusRrisyevusinoan:idgubuusliuiauladeition

Source: InnovestX Investment Products & Strategy
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> Short Term (Go8gn91 6 1GoU)

Kulng
1S1TOALYULBYIBOUINGDAa1I0KU INY 1WS::auMSWUA2919gD91A0 LldA1adIRAN®TagSOUTLUDTTNUSUADGTU DINLSOKUUYDY U1ASMSASIAULASUIADUDY
Sguna ngogoanulogvdaltlov Lla: uuo[uuoomusufauwma\) F00:yo8nS: duaniwadovLla:aadununNIvAISIBUYDVNIASSAD 1SITVTVAY LUUINgDYLTN
aonu?unufnao\muu SET Well-being (SETWB) godlomaadiowaasuinulaaldu o1nertavdvevulouiens: dumsuslnaua:nmsnovingd laglawilungu M
U3A 01K1s Lla=AIshoviAgo Anasno:laus: TavumﬂmsWumouoooda\mmaTuUs INF

REITs (no

REITs Tnas\m\)TOSUUooaauuauuomogonsoeﬂluama\auoolv\/o las omuswuun sun. lmaogmsmsmluuufauwmsmuuuuwoumaw kavlAsugAv ingoglu
MAMO:=IOURQ TOEJl\)uw\lomﬂmﬂsouwmma 5ANY REITs Tnauaoum\)Uuwaﬂuwusumssgmaow 10 U (Dividend Yield Spread) wogogatduus:3anisain 7. 32%
La:dasuwalode 8.79% gon91 REITs AIMABUS 1s1Us:10US1UD98KUUCIvY Ana1ouo:idadanionisadavnu REITs (ng 3nnY Sentiment mammu?nanoouu
1Iudniisokuucio REITs Ing

Kuloariuaslan
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Splalafed) ISIWUEEYEY1EuMSKYUIBUNGaLoUUU laondu Healthcare (Sunauu Outperform veus N Kunauinalulad uaavdeyeyreusoulsvay (S1ITOALTYLUOLUIN
donau Global Healthcare oV Valuation §n $1AEY Laggard lla:aoudawuluds:lGumeinidnensounuu Sentiment (Udo

Source: InnovestX Investment Products & Strategy
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Us:nﬁua‘hﬁtyﬁdmﬁﬁ asWuaavwaaauunuwusuas 10 U vovlnguazaknsgd
. udUoKkRrIuLIaNo:aalaasaiskiing wusuassguialngong 2 U Usudowudu &
0.03%, wusuassgualneoig 5 U USUGDIWUTU 0.04% Lias wusumsssuwa?naow 45 |
10 U USUGoIWUTU 0.09% 1olUssulfisunuduaiiaounti ) 10v
- waus:yawusuassgulaoy 4 U eonuiRnaaoulinuiaas 1.32% Usudatwudu as | ™H
0.05% lowWsyulngunuadaiknouktin ' :C_;;
. 3 .
« {ugovdun 13 - 17 a.A. 2025 Unavnudivauiggnswusvassguiaongiosndi 1 U -
Us:uneu 94 & uun uveuziBognswusuassguiaongiunnnal 1U Uszuieu 2,027 &u ‘
uIN 2 4
+ Qa1aRUAMAABUAAIALLSA Tuuoooun 13 - 17 a.A. 2025 umunmmoauunuu 15 7
n:lou THAIBMA $huou 8,400 d1uuin lagUongavud 1 - 8 U Lauomawa\)nu 1 -
amuu wa:/rkso Wavnusielkey I 338 &8 8 88T g R
oy W L : . . . 5 3 § § 8§ 8 58 5§ 53 % § 8
*  Q@a)aKkuUnMALEABUOaNIASOL dasWaaaulinu _(Yield to Maturity) UOVKUA © z o =~ v = < = = < o ©
mMAlLABUNTOUGUADIUUNIBDADUDLOSIANS A- Julu ma?umu 1U USUGDIWUTU Source : Thaibma data as of 22/10/2025
0.02% - 0.03%, @1g 2 - 15 U USuGoWwWudu  0.05% - O. 06%, WolSsulRguau
SUKAoUK uamzsamanmmsnuansua\)una\)num\wmm)lm
2U.A. - 22 Q.A. 2025 ean 56, 420 aiuunn
duuin
i e 70,000 56,440
Kugaarasovhurau(o | 20,000
avnuiunoglilAu 5 U sudunoiulniBodiooglus:aunaivdogo 38,888
p o e e & e — oo~ , 20,819
KuuoLUSEN Aaw 1Buluasd Goaasuwun 91Aa (((UKIsU) 01g 20.000 5575 Ba52
GULF AvIKEoUS:Ueu 4 T SudulAsdakuAsS:au AA- ldUOUIIaLNU 10,000 4.196 ’
0]
nolU (Public Offering) 10,000 1353 ST 3
20,000 12, 445 '
Source: ThaiBMA, InnovestX Wealth Products & Strategy , InnovestX Research -30,000 . . . . . '19',761 .
5 2 5 | 5 b = & e 2
S < ei5n Source : Thaibma data as of 22/10/2025 ianvet_:.'t:x
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AQOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR,
BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO,
EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lIl, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC,
KCE, KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR,
NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT,
SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT,
STI, SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM,
TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAI, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, lIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the
authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnkSoNnssuNIskioUSKIsUoLUSENNDUIoMUMSAAUQUanDMs WU MsnsMRangonukannswe NMsnasa AossUSU Wudu Bvistddoya CGR Aosas:KUNELUIDAVNEI0US:NOUGDE

Anti-corruption Progress Indicator

Certified (Id5unsSusov)

2S, AAI, ACE, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BPS, BRI, BRR, BSBM, BTC, BTG, BTS, BWG,
CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHASE, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, CV, DCC, DELTA, DEMCO, DEXON, DIMET, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS,
FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GLOBAL, GPI, GPSC, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, ICN, IFS, I, ILINK, ILM, INET, INOX, INSURE, IRPC, ITC, ITEL, IVL, JAS, JMART, JR, JTS, K, KASET, KBANK, KCAR, KCE, KGEN, KGI, KKP, KSL, KTB,
KTC, L&E, LANNA, LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MINT, MODERN, MONO, MOONG, MSC, MST, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ,
PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PLUS, PM, PMC, PPP, PPPM, PPS, PQS, PR9, PREB, PRG, PRIME, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK,
SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SJWD, SKR, SMIT, SMPC, SNC, SNNP, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STARM, STGT, STOWER, SUSCO,
SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFl, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPAC, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI,
TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN, ZIGA

Declared (Us:mfiloauisueld)

AMARIN, ANI, APCO, ASAP, ASEFA, AUCT, AURA, B52, BKIH, CHG, DITTO, EA, EAST, EMC, ESTAR, EVER, FLOYD, GABLE, GFC, GREEN, GULF, HL, HUMAN, IP, IT, J, JDF, JMT, KCC, KJL, LDC, LIT, M-CHAI, MEDEZE, MGC, MJD, MOSHI, NSL, NTSC, PCC, PCE, PLE, PROEN, PROUD, PTC, S, SANKO,
SAWAD, SCAP, SFT, SHR, SINGER, SINO, SKE, SKY, SOLAR, SONIC, SUPER, TBN, TEAMG, TMC, TMI, TPP, TQM, UOBKH, UP, UREKA, VL, VNG, WARRIX, WELL, WIN, WP

N/A

24CS, 88TH, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALT, ALUCON, AMARC, AMC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASIA, ASIMAR, ASN, ATLAS, ATP30, AU, BA, BBIK, BC, BCT, BDMS,
BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BlIZ, BJC, BJCHI, BKA, BKD, BKGI, BLAND, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, BYD, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT,
COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EFORL, EKH, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GENCO, GJS, GLAND, GLORY, GRAMMY, GRAND,
GSTEEL, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, IDG, IHL, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, ITD, ITNS, ITTHI, IVF, JAK, JCK, JCKH, JCT, JKN, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN,
KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MADAME, MAGURO, MANRIN, MASTER, MATI, MCA, MCS, MDX, MEB, METCO, MGI, MGT, MICRO, MIDA, MILL, MITSIB, MK, ML, MORE, MOTHER, MPJ, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY,
NEW, NEWS, NEX, NFC, NKT, NL, NNCL, NOVA, NPK, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ONSENS, ORN, PACO, PAF, PANEL, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMTA, POLY, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRI, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RT, S11, SAF, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKIN, SKN, SLP, SMART, SMD100, SMT, SNPS,
SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIDLOR, TIGER, TITLE,
TK, TKC, TL, TLI, TM, TMAN, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTI, TTT, TTW, TURBO, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UPOIC, UTP, UVAN, VARO, VPO, VRANDA, VS, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WSOL, XBIO, XPG, XYZ, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of May 2, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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