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Gold VNINDEX CSI300
+3.77% +9.80% -2.15%
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 4 September 2025




nanoulinusignauaaaikassyluduarAnwIuL

S&P500 Sector: %1W Performance
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 4 September 2025
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World leaders attending China's Sept. 3 military parade
B crink @ Attendee

a China, Russia, Iran, North Korea
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Global South
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Putin, Xi and Kim arrive at the hﬂilitary parade in Beiji'ng.
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Source : InnovestX Investment Products & Strategy, Bloomberg, Newsweek as of 3 September 2025
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 3 September 2025
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US Private Payroll Growth Slowed Down in August
Advance of 54,000 was about half the pace of the prior month

Z Change in US private payrolls

Aug Jan
2022 2023

Source: ADP Research
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ADP $1901UMS$O0IULGOUFVKIABIWUTULWED 54,000 chukliv dindimaf 68,000 ditklv LazaaavnsiAvonLdou
ADUKUN d:NoULLSOVIUEKSTY 3:a0A2avsaldu d00AaovAUADLaUCILLKUDVIUIIVLLA:NMISKUULDYULLSOYIU (JOLTS) L1hou
nsnAIAUNa:AouAIUAELNISISOOIUNB:a0aY dLKULYVIUSIVaaavds:au 7.18 dudukdv digaluseu 10 tEeou lag
Sasrdoudiuktivorudogsomuaatkde 1:1 01ns:du 2:1 WU 2022 deyaaarausvviukyulomaii Fed o:Usuaaaontis
lumisus:gusuii 16-17 Aus1vu 1WoSUIoADIIFYVIASUIADL:AD

Source : InnovestX Investment Products & Strategy, Bloomberg as of 4 September 2025
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B Unemployment Rate 14.0 CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES
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61712026 0.0% 00% 34% 156% 30.9% 304% 15.6% 0.4%
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 3 September 2025
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Europe Inflation cnabee Overrices
" i Region: Eurozone » Instrument Overnight Index Swaps »
===Headline CPI% Yo Target Rate 2.0000 Pricing Date 09/04/2025]=
l\)UlWoUO\)aTsUesns Qu = Core CPl % YoY S s i A R
Effective Rate 1.9230 Cur. Imp. O/N Rate
TﬂalﬂEJDﬂUll.hHUWEJUO\) ECB UO”I
OE)ﬂlUEJUITEJU']EJTUUOQEUUFJC)']LJ Meeting #Hikes/Cuts $Hil M.
(KUN=dUADMOFAISUTNDLLIAD 0/11/707C -0.006
10/30/2025 -0.082 ~7.0% ~U.UZ0
12/18/2025 -0.333 -25.1% -0.083 1.841
02/05/2026 -0.416 -8.3% -0.104 1.821
03/19/2026 -0.601 -18.6% -0.150 1.774
04/30/2026 -0.634 -3.2% -0.158 1.766
16/11/2026 -0.640 6% )16 1.765
: -0.673 % WAY

qul CPI glsU 18ou a.a. 25 oghs=au 2.1% tn1AudndtAs1zKA1a Tuveusn Core CPl ogfs:AU 2.3% aon31UnNdLASI1:H
mMamMsadn 2.2% 1dndos lasdolauiduwWedvavis:aulnaiAevithkunguew ECB h 2% Us:nounulAsugnoglsunddeyayieu
WudoegwAesluAsslU Tuusliulk ECB Avdasiaontislumsus:suidou n.o. U ua:masiozliiimsusuaadasiaontle
5nludd laguovdiulongmsidululoguuilnoIuao0AdoDAUMIASUFADLAD

Source : InnovestX Investment Products & Strategy, Investing.com, Bloomberg as of 4 September 2025
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RatingDog China Manufacturing PMI RatingDog China Services PMI
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LSVKYUDINSFUIaNalduayussionaaguAniyaA1go (High-Value-Added) soudivmisns:oranisavooniugodmautinu
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11a:USMSAUSUAIWUTUTULEIIASUTADIUTOALDE IUEIDMSUENEAI0E O UTDLASD

Source : InnovestX Investment Products & Strategy, Bloomberg as of 3 September 2025
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Leveraged Bets Hit Fresh Record

China's margin purchase levels rise 14% in August

M China margin purchase balance
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(Margin Loan)
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CSRC (China Securities Regulatory Commission) Us:nAd1favwoisauiuiasmsnouaumsiiviisiuaaiaRu kaums
ADUAUOVIDUNISUao8n) Margin ﬂouaumsi"?omaﬁuﬁh? algorithmic trading SouU&v High Frequency trading llazns
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Source : InnovestX Investment Products & Strategy, Bloomberg, Ainvest as of 4 September 2025
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 4 September 2025



5 “Aug1gu” lounoauLloNgauovaa1aKUaKST

Jan ) Feb . Mar ) Apr . May ) Jun ) Jul . Aug ) Sep . Oct ) Nov . Dec
25 Yr High 7.87 5.49 0.67 12.68 ) | 6.89 9.11 7.01 8.76 10.77 10.75 6.53
25 Yr Avg -.19 -46 1.33 1.65 44 -.25 1.51 09 -1.51 1.31 2.20 61
25 Yr Low -8.57 -10.99 -12.51 -8.80 -8.20 -8.60 -7.90 -6.41 -11.00 -16.94 -8.01 -9.18
-
2025 2.70 -1.42 -5.75 -.76 6.15 4.96 2.17 191 .10
-

60ua50uné\) 25 U891 u"iauﬁuawul'flulﬁauﬁoamﬁuané'm I‘J'mm‘styusunnﬁuumﬁan lagduii S&P 500 ii
gacouuNUIAY -1.51% TumaunumaumnaolualnEJUﬂumouou 9| YobU AUWUKOUADNADENDUADLSOUNYIBOLOQMA
(seasonality) AUNavnuININdeynnl wiuwdaaaerolEnaneutinuuon udlassouudonugiaugoaviduldourdon
s:U0s:9v Upuunisdgodsaviuduldounuengu 2025 Adoandoviu pattern avnald waznargdudodgiasudoyuuov
[BoNagnsa UnavnuAdstaseusuiionaurunouluiu wseumaunswaovAunouidavesivnevAluBovidounugnau

Source : InnovestX Investment Products & Strategy, Bloomberg as of 3 September 2025
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XAUUSD ($/ OZ) s Gold performance around the first Fed rate cut after a pause
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ASIDUNOUAAEDNASH Ha\)O']ﬂaOOOﬂlUEJﬂS\)aﬁaﬂlUOUEI”IEJU 2024 TOUGOGUOUKG\)O\)IIOU 1970 UO'I mamlnnaumdsu
annamuuKa\)mnn\)ansmamuuhs.u.nuu S"IFI'IHO\)I—T'IUHUSUUUIOEIUS'IO 9.2% u 6 Woudam

Source : InnovestX Investment Products & Strategy, Bloomberg, TradingView as of 2 September 2025
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Cumulative Impact on ETF Gold Holdings of a 25 bps Decline in FED Fund Rate 4800 . e .
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 1 September 2025
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S1ATNDYVAM
FOfElgn Central Banks Hold More Gold Than Treasuries Global Gold Demand from Central Bank Net
Central Banks' Gold vs. US Treasuries Holdings As a % of International Reserves Purchases Qua rter'y (4Q moving an)
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lNGLOUNUENSOVSKIIOUSEINA (Reserves) a1aoaoaounaum’lu Reserves lausvkihwusUasSguraaksga Wuasdousn
'lusaumau 30 U a:oumsns:o1eAUIFeVIAa:AUAOYMSAaNSWOWI USD Assets 3v1s1UsHIUSLUDITUADNE109:E0
dituciolu avithkgsinnovAn $3,875 lunsouloal 6-12 1Gau

Source : InnovestX Investment Products & Strategy, Bloomberg as of 1 September 2025
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og11do I1gvAvLUth IkBoAsoVde veuRAghdovmsidhavnulkiinossedoko:idhdollosimegadd lagku
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Awuaalaku DM (stwevdiglsugourauloonnyaAiniidodo lagmanisainisidulavevilsdoku b
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aunswgniviaon

novAMagvgalku KdVIUSANSOUREEULIUIUNST 4 1dou lag(dsuisvryuvINAIIUKIVIWAUSUAQ
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Source : InnovestX Investment Products & Strategy



Bl Economic Data

Us=taununaacaudlaikkin = tonetaryand Fisc

B Earnings Releases

KEY CALENDAR

8 Se JP : GDP Growth Annualized Final (Q2)
P CN : Exports YoY (AUG), Imports YoY (AUG)

US : Synopsys
9 Sep GB : BRC Retail Sales Monitor YoY (AUG)

10 Se US : PPl MoM (AUG), Core PPl MoM (AUG), EIA Crude Oil Stocks Change (SEP/05)
P CN : Inflation Rate YoY (AUG), Inflation Rate MoM (AUG), PPl YoY (AUG)

US : Inflation Rate YoY/MoM (AUG), Core Inflation Rate YoY/MoM (AUG), Initial Jobless Claims (SEP/06), Adobe

11 Sep Systems, Kroger
EA : ECB Interest Rate Decision

US : Michigan Consumer Sentiment Prel (SEP)
12 Sep GB : Industrial Production MoM (JUL), Manufacturing Production MoM (JUL)
IN : Inflation Rate YoY (AUG)

Source : InnovestX Investment Products & Strategy, TRADING ECONOMICS as of 5 September 2025



(8 -12 Sep 25)

YO Usoralari

5 Medium Term (6-12 1&ou) <™  Short Term (Gogn31 6 1Gou)
ES-EG-A MPDIVMF
Fi-UE!ISU Entry date =11 Jul 25 LR REITs (ne Entry date = 8 Aug 25
UOBSG - H LHHEALTH-A
NOVAN Entry date = 27 Jun 25 ﬁ’-u lgaﬁllﬂéfaﬂ Entry date =7 Mar 25

KFCSI300-A

huou A-Shares Entry date = 20 Mar 25

Source: InnovestX Investment Products & Strategy
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(8 - 12 Sep 25)
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- avnuluneovnuran SPDR Gold Shares ETF iWgvnavnuided

- povnukanavnulunavAmunvlagasw lagorIvIKWaaauLnu

UOLNOLNUIAABUTHOSIDEVAUSIAINOVA g;'A‘EET G L D® S P D R
GLOBAL

- nOVNUKAn SPDR Gold Shares TnovAmuNv{ddionsovuINNIN

950 AU FOUINAFUSUIUNOVAE1SOVYDLUSINARWIUNLLED g’;sgsnw G O I d S h ares

ra1aus:INA

+ NOYNU UOBSG - H avnuuuloviunnuidgoaiusasd
LanwWasulGusiuou uaidaas1AEogsoOuEIWeD 0.61%

Source: UOBAM as of 30 Apr 2025; SPDR as of 26 Jun 2025 | KUn8KQ: NovNUsoUTTaNUEUzIaW:IIa:AUIEEVIaWT: FavnuAosiAcudlodnueu: IBeuluWanauLinNULLA:ADUIEOUODAOVNU
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