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S&P500 Sector: %1W Performance
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 28 August 2025
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THE WHITE HOUSE
WASHINGTON A Market Non-Event
2 H ' L
Lisa Cook's firing barely moved the 10-year Treasury market
August 25, 2025 The executive power of the United States is vested in me as President and, as President,
¥ 1 have a solemn duty to ensure that the laws of the United States are faithfully exccuted. [have - i | i
determined that faithfully executing the law requires your immediate removal from office. 10-Year Treas ury Yield One Day Change W Lisa Cook Da‘-'ll
o
Thank you for your attention to this matter. 02%

Dr. Lisa D. Cook
Member
Board of Governors
United States Federal Reserve System
20" Street & Constitution Avenue, N.W. 01
Washington, D.C. 20551
Dear Governor Cook:

Pursuant to my authority under Article II of the Constitution of the United States and the
Federal Reserve Act of 1913, as amended, you are hereby removed from your position on the
Board of Governors of the Federal Reserve, effective immediately. 0.0

The Federal Reserve Act provides that you may be removed, at my discretion, for cause. T 10T TR TORWINANTT 10 BImTm DI TINETm mume o " mu i rmimr rmmanm 1| -,7

See 12 U.S.C. § 242. 1have determined that there is sufficient cause to remove you from your
position.

As set forth in the Criminal Referral dated August 15, 2025, from Mr. William J. Pulte,
Director of the Federal Housing Finance Agency, to Ms. Pamela Bondi. Attorney General of the
United States (“Criminal Referral™) (attached to this letter as Exhibit A), there is sufficient -01
reason to believe you may have made false statements on one or more mortgage agreements. For
example, as detailed in the Criminal Referral, you signed one document attesting that a property
in Michigan would be your primary residence for the next year. Two weeks later, you signed
another document for a property in Georgia stating that it would be your primary residence for
the next year. It is inconceivable that you were not aware of your first commitment when
making the second. It is impossible that you intended to honor both.

The Federal Reserve has tremendous responsibility for setting interest rates and -0.2
regulating reserve and member banks. The American people must be able to have full
confidence in the honesty of the members entrusted with setting policy and overseeing the
Federal Reserve. In light of your deceitful and potentially criminal conduct in a financial matter, Oct Jan Apr Jul
they cannot and I do not have such confidence in your integrity. Ata minimum, the conduct at 2024 2025
issue exhibits the sort of gross negligence in financial transactions that calls into question your
competence and trustworthiness as a financial regulator.

Source: Bloomberg Bloomberg

Usu. nsudus:nmAaoaaou Lisa Cook AssuMs Fed hé\)ﬂﬂﬂ&homUaouuUa\)laﬂmséuﬁ'aLﬁu asonounvoadonuLdu
das:wovsUIAMSNaIdLA: uﬂuamsmoam\)ﬂghmaﬂsws SaAaas Cook tgvonsudiddsrunomunnkuie wseuauWo\)
AU injunction WonauLIRKUIA KINANaouUt Cook D:auisanauulogludiikuivs:k31vMawsaUIAd Ueus Raala
MSIDUadUaUavLaygIVIINQ tm|s1mnaswn:nu'luwauunamsmnumua\) Fed lus:9:010Kkt

Source : InnovestX Investment Products & Strategy, Bloomberg as of 26 August 2025
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Trump’s Truth Social Post on Make-Up of Fed Board

¥  Fed Board

“Too Late” Barr Jefferson LisaCook, The Fraudster Bowman Miran Waller
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Source : InnovestX Investment Products & Strategy, Bloomberg, Truth Social as of 26 August 2025
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Qusli Bloomberg Economics u:nn:nulUuaas.ua\)IWQana\)amu awA1aNISAioIN Bloomberg nisUaaus:siuiwaasivusvaaquco
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A New Low — By Far

= Supportive of independence = Corrosive of independence

GDP Impact From Powell Firing

Shock to Baseline Forecast
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Source: Bloomberg Economics

A1sUaa Cook ﬁo@ummmsm’ﬁ?u’malﬁoﬁumﬂ'auua :a:Aoudvisvnadunivaisiiovdaiwaogivdalou aslizdauov
Bloomberg s.u:nn:nuuluaas uamWnaoa\)as.numan n:nuanuuuUa\)wofnsuaswuuummaanamsuaunaw
ulouiolus:o:du udnavasrvasuEsvs:o:919 NoMsUunouAUGoluvevaala MsWANAUIBUIWoAIaASAlLLA: term
premium Ihonguu La:mMsmikSas100n10gs:8:e10ugUTUIAUELADS

Source : InnovestX Investment Products & Strategy, Bloomberg, Truth Social as of 26 August 2025
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US Job Growth Slows as Inflation Holds Above Fed's Goal

More officials at July Fed meeting saw inflation as a greater risk

CME FEDWATCH TOOL - CONDITIONAL MEETING PROBABILITIES

MEETING DATE 200-225 225-250 250-275 275-300 300-325 325-350 350-375 375-400 400-425 425-450 P T Sy Sa— Change in PCE core price index
(MoM) (YoY) 3
17/9/2568 0.0% 0.0% 00% 00%) 87.2%0 12.8% 600k 6.00%
29/10/2568 0. 0% 0. 0% 00% 00% 00% 447% 49.0% 6.2% 00
10/12/2568 0. 0% 0. 0% 00% 0.0% 37.1%| 483% | 136% 1.1% 400 —
28/1/2569 0. 0% 0. 0% 00% 19.7% 43.0% 298% 6.9% 0.5% 4.00
18/3/2569 0. 0% 0. 0% 11.9% 33.8% 350% 160% 3.0% 0.2% 200 200
20/4/2569 0. 0% 0. 9% 210% 343% 271% 106% 19% 0.1% —
17/6/2569 0. 0% 3. 3% 206% 29.7% 165% 50% 0.7% 0.0% R . 0 S 20
29/7/2569 ) 2% . 8% 296% 246% 120% 33% 05% 0.0% Aug Jan Jul DecMay Oct  Jul Aug Feb Aug Feb Aug Jul
2022023 2024 2025 20222023 2024 2025
16/9/2569 0. 0% 13. 5% 275% 19.3% 84% 21% 03% 0.0%
28/10/2569 . 8% 15. A% 26.0% 172% 72% 18% 02% 0.0% Source: Bureau of Labor Statistics, Bureau of Economic Analysis
Note: P 1 ' dit ice ind lud
0/12/2569 1. 6% 15. 8% 259% 17.5% 75% 19% 03% 0.0% food, energy o pron EXPENCITLIES core price index excldes Bloomberg

1volsu wiotoa Us:s1u Fed a\)aiyszuuJom\)aooamuaTumsUs yu N.8. 2025 Toam\)a\)ﬂmuLaa\)momsm\)mumsu
souusv udvuwegodunouiEeL veusdaonuiusvnadunvmsidov laglawioindsu. nsud Adevnsi Fed aaaontiy
Ao1910usnUoduISHIA Fed dovUsuani§ondindoo UoQuuaarauavon Fed iilonaannontis 2 asvlulii lavorousu
aaaonty 25 bps luldou a.9. uazdou s.A. a:founsnaulingdndnsaonibovnan Foo:luusvkyudoaunsweidevlias
NQAUAIDUQDaaNSAKSTH

Source : InnovestX Investment Products & Strategy, Bloomberg, CME as of 28 August 2025
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Source : InnovestX Investment Products & Strategy, Bloomberg, TradingViews as of 28 August 2025
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Figure 3: AD and CVD investigation timeline of the US on Vietnam’s CORE products (US

Ol

Time) FuAduq
ime 22% (ndovdnstwin
AD investigation CVD investigation g la=gunsal
Petition(s) filed September 5, 2024 September 5, 2024 “azﬂf‘m (i 382
DOC initiation date September 25, 2024 September 25, 2024
ITC preliminary determinations October21,2024  October 21, 2024 IKdnUasIKENNE
2%
DOC preliminary determinations April 4, 2025 February 3, 2025 /
DOC final determinations August 26, 2025 August 26, 2025 wanaan .
, 2% (Forn
ITC final determinations October 9, 2025 October 9, 2025 8%
ssuance of orders (i.e. Official tarrifs are applied from this October 16, 2025**  October 16, 2025** WoSTl0os IAERETS U
: ' . ADUWILOOS
point onward) 4% sovIi

o 15%
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094dlaslag, us13a, taunan, Wadla, wisasuaud, wowsmlid, [dkdu, qsA, aksSgorksulodlsad lazi3gauiy 1ugny
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Source : InnovestX Investment Products & Strategy, Vietnam plus, Vietcap, as of 28 August 2025
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Global Market Foundry Share, 2024

Samsung _ 12.2 -

sIntel [ 109
smic [ 5.0
umc [ 4.5

GlobalFoundries - 4.2

Source: Bloomberg
*Largely revenue Intel generates by making its own chips Bloomberg

Source: Bloomberg Economics

Sguraaksgd MeldnsudidndoRu 9.9% vov Intel Yyaml 8.9 wudiuaoaans Wiulduo1n CHIPS Act sounvkua 11.1 wuaiu
aoaans dollumssoadansous:otmaasiwowuw Intel La:snumavniswaaduiuds:ina data=iouyuuovINMSWNAOLSD

poudnlaasAonUIUALYELEIA lag Intel ITURWAQBUTUELS1I81G80NTOADTIUTUEAKSTY STIVADDKUUIWOIAEDAISWOW
TSMC la: Samsung

Source : InnovestX Investment Products & Strategy, Bloomberg as of 28 August 2025
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EPS Q2/2026 Sales Q2/2026

Nvidia Sales Growth Decelerates From Eye-Popping Levels
Revenue had been doubling or tripling in recent quarters

46.7 W Year-over-year change in sales ' Estimated
300%

52.29% 200

o)
56% §i,2\5/°\ 100
l -100
| I I I | I I | -
Q1 Q3 Q1 Q3 Q1 Q3 Q1 Q3
2023 2024 2025 2026
Sources: Company reports, Bloomberg Bloomberg

Nvidia s1801UdU Q2/2026 Mlsua=sie{dgononmia lagssho Data Center goldultnukan ognv{sAd KUSODL ~5% KADUSEN
MMAas191d Q3 A $52.9-55.1bn (consensus $53.5bn) wigvndiaaradndos wdgnuevdililaalduiboiguAuacIuAMaKID
gouovlinavnu vl uosaould@ buyback $60bn a:iouncuulolusuIAG CFO Us:iDulano:avnu Al infrastructure $3-
4tn Molu 10 U wis:g:quqanalakdd outlook Lids:gze10 Nvidia goasovacutburuihlu ecosystem Al ASUIYDS

Source : InnovestX Investment Products & Strategy, Bloomberg as of 28 August 2025
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China Property Shares Jump uasms ANLOU nnlKku (a.n. 2025)
Index climbs the most in a month on stimulus expectations

/Z BI China Real Estate Owners and Developers Valuation Peers STAQASOUASOA: 2 Q V(UIOOWf‘TOOOWUOUIUlUO
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T T T T T T
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2025 dgdaugou gonoviukavusn  [aawmae 3.05% ol
Source: Bloomberg Bloomberg (3.35% c1oU) INMAUUIULLSA

BovldrounargnndotnuRuvAuTEALLGT 2011 lagaugyraliudazaseunsodionsovhoganfgldlushAagta mnaun
fkualdgoaa 2 gia wdouaadasiaonlgdundoiiuavikde 3.05% dol uasiUalomalrpudun iibnziouduluidenid
aursadotnuidvistu nasmstiduwunuonavuKouyeLLbov Bodiuadviadodiuouuin uidndASIKUSIIDULIOSMS
golweowolumsns:du udmnasmsiia:Roudivaoiudovnisovsgnanovaulumsns:quaarnodvkisunswd asw
ADUAMAKSDINASMSAS:GUOAVKISUNSWIIWLIGN0INSTUIaNaW dvHalks1mRUNdUOIVKISUNSWEISLUSUGDTU

Source : InnovestX Investment Products & Strategy, Bloomberg, as of 21 August 2025
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China's Industrial Profits Contract in July

Companies record narrower fall in profits than previous month [oinA/usanssu (High-Tech Manufacturing)
40% y/y In3ovansiwwh (Electrical Machinery)
- lak-UT51Kan (Non-Ferrous Metals)
\/\ 20 WaagIWau (Chemical Drug)
S~

/N 0 ABUWOLNOS/Foans
No— (computers and communications)
-20 — - .
— Waagugua (Auto Manufacturing)
-40 waauslislak: (Non-metallic Minerals)
| | I | | | | | | 1 | | B ]
Aug Oct Dec Feb Apr Jun Aug Oct Dec Feb Apr Jul aono (Textiles)
2023 2024 2025 R .
lAUNeUn (Chemicals)
Note: The NBS only publishes combined numbers for January and February. Bloomberg uwu/ms (Oil & Gas)
£NUKU (Coal Mining)

ﬁﬂsmﬂqmmmssuuo\)?)uléuu:aamsUs‘uﬁoaoawo@ﬁs:ﬁu -1.5% uldou n.A. 91A -4.3% (ULdou U.9. Kavsguraldnou
wenenulumsaardvnsWaQZoUIAUIWOSUSOMSIDTURSULSDUOVENEN D1nJoaudss msWudovevaiassiodullu
msiWudouvutawrngu lagndudnaadumlona wu ndu aerospace, semiconductor, biopharma Wunaduiiwudalaa
1du 18.9% Wuonidourioud -0.9% Wunauandokuiioglundudvaaia Kinwosaundoya 7 W@ouRruw flsuovngu
SgdaknoUsuaoanavsio -7.5%YoY Yuum:ﬁ'ﬁﬂsue\)ﬂa'uteﬂuuUs“ucT:)lvTiuﬁuswo 1.8%YoY

cl)-l [ 1 =+
Sy o |o X

Source : InnovestX Investment Products & Strategy, Tradingeconomic, China daily, Global Times, Bloomberg, as of 28 August 2025
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France's Debt Burden Is Rising

/7 Debt as share of economic output
7 If no action taken

Macron
elected

Ukraine

Source: Insee, French government

Macron has struggled to rein in finances after crises

Forecast under Bayrou's plan
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ﬂwslﬁo\mé\)lﬂaﬁﬂmuiuuu'uauqo uwns‘guumé‘ﬂs‘l\)ma WSovdo u1gs uo “IKkoa(321010” (confidence vote) Tusun 26
a.n. 2025 lagnhgAmuuhlag wssa National Rally (RN), La France Insoumise (LFI), wssa Socialist, wsSsA Greens LLaQv
rAlukuusgurasghudawuriutnavmsal mnUssidumstaustiwuvulssnausaduda 4.4 kjudugls dowalknsavuaiu
5uf 8 n.8. DAWITUTUIGgLASTUav:dovanoon iIssluacliitiuoumstiiiovdsviaao:ndanarvavmulu 2 1hou
kavmsavudludui 8 a.u. Ikamsaitivviiuusliivnaduiuglsulus:o:du uddvavuuzinavnudaauanIuIsai

Source : InnovestX Investment Products & Strategy, Bloomberg, as of 27 August 2025
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BOJ Monetary Policy Board (July 2025)
Japan's Short-End Yields Hover Near Highest Since 2008 SUSLAINABLE INEL ATION e "
P . 9 AfUNSSUMS BOJ d@oulkeyiinii hawkish 1nASINY
™ ' ' Rk .. e = Y
Jepan bove 27 Simple Yie dovish afiautisvnaduisbulovigiUnmovmsiuaontls
1.0
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0.4 S| S ;
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- 4 4
0.0 g@’ | &8 )
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Source: Bloomberg Bloomberg 1 Source: Bloomberg Economics;
Photos: Bloomberg, Bank of Japan, Senshu University, Nomura Holdings, Inc.

msUs:yawusUassguiaggluoig 2 Uargadnoiudevnmsdigadoudt 2009 veusidgasiwaaautinu 2 Unsvdolnd 0.86%
Bollus:augpgadoudl 2008 AUSaULLYEY demand L1PNAMNUADIANSTUIAGJUD:0NWUSUASONYINTU LIazADU
AvoasulgIEMISIBUDLTUDIATU KaVAI:NSSUNTS BOJ 9819 Junko Nakagawa Sugiudn kinlAsugnouazouwalduly
muma BOJ wdsuidukthusuduaenibede naduluwuduiuegulugovd

Source : InnovestX Investment Products & Strategy, Bloomberg as of 28 August 2025



o810 (sAd Warren Buffett aongnoululoluiuegdu
IWudadaoumsaoKku Mitsubishi wa: Mitsui

New Positions ($1 Billion+) Since 2019 Still Held

Initiated
3Q 2019
3Q 2019
3Q 2019
3Q 2019
1Q 2019
4Q 2019
30 2019
1Q 2023
4Q 2020
1Q 2021
3Q 2023
1Q 2022
3Q 2024
3Q 2024
1Q 2022
2Q 2025
4Q 2024

Company
Marubeni**
ITOCHU#*#
Mitsui##*
Mitsubishi#*
Amazon

Kroger
Sumitomo**
Capital One
Chevron

Aon

Chubb
Occidental Petroleum
Domino's Pizza
Pool Corp

Ally Financial
Unitedhealth
Constellation
Average

Current

Value ($m) Since Initiated* Performance

$3,472
7,623
6,571
8,660
2,279
3,507
3,127
1,581

19,310
1,521
7,417

12,293
1,212
1,112
1,181
1,536
2,193

Stock
Performance

364%
288%
286%
259%
178%
156%
148%
134%
102%
68%
37%
8%
-3%
-6%
-11%
-27%
-32%
115%

2025 YTD

39%
6%
3%

26%
4%

15%

20%

24%
9%
3%

-1%

-6%

10%

-6%

13%

-40%
-26%
6%

+Performance of stock using average price during quarter first initiated, doesn’t account for dividends
or additional purchases. ##Converted to USD as of 8/26/2025. Still held as of 6/30 13-F.

Source: Company Filings, Bloomberg Intelligence

Bloomberg
Intelligence

-Mitsubishi: 9.74% (U.A. 25) — 10.23%
-Mitsui: 9.82% — WudULLA{ULAU 10%
Total Returns Exceed S&P 500 Index

Cumulative Total Return (Gross Dividends)

/7 ITOCHU Marubeni Mitsubishi / Mitsui / Sumitomo ./ S&P 500
500

400

,W\" w"

‘___":4“&“"\ 7 1: A

I I
2020 2021 2022 2023 2024 2025

Bloomberg

Source: Bloomberg Intelligence

Berkshire meuaoaouaohu Mitsubishi lla: Mitsui ﬂmUuuamswo 450 awuoaaawsahsm Foanounouulos:gzenolu
ﬂauusunmsmuum?myuowmdu (Sogo Shosha) msmuaoaoumsa\)nuuzjoahuuswmHun\)ﬂau lLla: sentiment coaalQ
nusyQu soudvegrdvaouthaulolus:g:e1o lS']USJUUO']Oa‘mfyL!UOEﬂUUO\)SOﬂ‘]SV\/E)SUQ']U mnuuofuuswmmaaasmw

uIndu o:Walomatunmsidnavnu laslawi:lunau Japan small cap Zowowisig{dmealuds:inAla:gvi valuation NLQA re-
rate IKUoUNGUUSENUUNQTKEY

Source : InnovestX Investment Products & Strategy, Bloomberg as of 28 August 2025
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Thailand Real GDP (YoY%) 4 :akanmsujsuaaranuing

ulomagnusu
Ussneunsdu \ Demand Supply
2.2 dolasunNIsavnus:e: A s LiveX s:aunuli
£10WIUNDVNUSOU LU SME la: Start-up/
RMF wa: Thai ESG Value Up / Jump+

AU inalulad
Umstauaunlu w.s.u. aarakannswedy Suiuo
rannNswe9 IWoadyauu NASDAQ gns:Qus:uU
gssnAssuddNallazlwu Bourglla:msmnuli
Us=ansmwnismnuqua Wuwasguanna

2018 2019 2020 2021 2022 2023 2024 2025E

sus.AavA1a GDP U 2568 lomagnusuds:urcumsiuoiniduaian 2.2% o1ntisvavasvdusnnla 3% uazdeyeyieuniv
IAsugAokarediukuunisiaula 3nnv Sguiagviaukinufsuaaranuiiazaaianisiou laswauiuu 4 akan dud
Demand, Supply, natneurifmAuqua uazinalulad veuzldgonu n.a.a. souidonu FETCO, ASCO ua: AIMC 10Sgullaaviio
“nasmsadvlaukaaranuing” Suf 15 n.9. IWOYNS:AULIASTIUOAIANU BONDKUQD:Eo8advIadasmwilazAoUEoUU
deaarakulng lagisiUs:ioudnaaraRuinatuusliusunacdaaluudo

Source : InnovestX Investment Products & Strategy, Bloomberg as of 28 August 2025



KuuaUuavAnovAI
wasunms@ungiaaurimsavnunavAm luade: KUUUAVANIVAN

dadounisavnugvaavovuda:aunswe LS oun sidastogathasms

dwsunovnuikiiovinneyduide ulouie NISA TkiinaloAuls ousyraliinaonusigsgos
: ausaavnulunevnu ETF novAnTogudoluaaraniuleys

NISA wWwognduma{diunsolisn

1 uASIAY

o 2024
Atodgmsavnuiu

ASNNIAU JSuaami: Sguraus:miALa:uvAulsuiasmsaameuiin
2024 NoVA1DIN 15% kdd 6% IWoaadunulla:ns:qualavAluds:LnA

7 AUAMWUS isulasvmistiisovlRUSTNUs:AUAE 10 tKORIASUAQIEDN

2025 auaalisuidravnulunavAmnv{dlogasoduasousn

WaAdvnovA1 SGE: AGoNovALIKDLISAUOLAa1aNovAIEYD(S
uonduuudulkey Waddumslugovnveogiolunmoms wo
[Bouaanadunuaaalan

26 Daugu
2025

aunswgniviaon
UO\)ﬂaU EM
15%
100% 100%|
75%
5%

OSW@HSHUfﬂﬂlOﬂUU OSW@HSHUiﬂﬂSG aunswgnoidon

OgSKOD ausyralknovnuinkliovineyansaavnutunavaila (a:
WD1SeUN drugngiwaudagdounsavnuludunsweamvidonyu

kuogviumnuquavikiouiuneyuovdulds (PFRDA) fiidowoiseunaugyialinovnuuikliouiuneyavnulu Gold ETFs kav
FOANMSNovNUISINSOLIRWUNDIFONMSAvNUIWOES1DNaaoULINURGDU wSounvlauslkugngdadounsavnuluaunswe
mviEenlkgonsuwaiutoquuin 5% vovwosa Joguunevnuikaiiaunswedsoundi 15.5 & udust (177 wudruaoaais)
Laugngdounnaumiudvdlnda-19 msiwamvliibudeulkeymnnoavnuiikioiungydng Gold ETFs mealdwaiun
godu AMa3N:EouKuUgUavANoVAIATUS:8:END

Source : InnovestX Investment Products & Strategy, Bloomberg as of 26 August 2025
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LHLAS=Y=NAVISNIVBOU

NAMWSOULASUFADN [ALISLKUUDINUIASAMSNIDAISAAD

dadounmsavnusigds:inA
UovQuU STOXX 600 (%)

UK

@ sT0xx 600-1D-TVC K
|W| 200 | 554.77 |
L ww ) | %=

e STOXX600 USUGa0avinRLIUdSUUSIOa
’ 555 9a yovwWumMswnaos:g:au

dadoumsavnuuov Master 8

fund novnu ES-EG-A

% OF EQUITY

575.00

335 United Kingdom

| France

I 03 . A\
16.6 I 226 -

Germany
Switzerland
Netherlands

Italy
Spain
Sweden
Denmark
Belgium
Finland
Norway
Ireland
Poland
Austria
Portugal
Luxembourg

15
e 13 .9
—— .2
53
5

Germany
France
Switzerland

4.7 Ireland
- 3
m 17
m 17
= 11
" 0.7
" 0.7
105
1 0.3
0.1

Belgium

Spain ¥

41
29

33
0.3
I 06

0 9

Benchmark

Denmark
Austria

Other

17

My ,
v
I 16/
157
I 133
16.8
I ./
143
. 6/
0.7
. 50
16
43
0 5 10 15 20
2025 i.a. w.n. .8, fi.a. n.a. a.n.

25 (©))
B & 12 n.o. 25 A,

B fund

LW,

IsaUs:iuAoUldLduaumMvMsIbovnsviAa:naduiuglsulus:g:au Tagaadiaou lubusudunsifovo:nanaigav
melu 2 16ou luveusRiAsugnoglsunTdayayreuludooghvdelton Us:nounumsidulouiens:dutAsugiovovus:inAmelu
aomMA a:gv0ubodekuulinuiuglsulus:o:aalu uloguu STOXX600 USudasanavnaumniuussulauusioau 555 9a
noviludyarauwingulus:o:du d1kSunoonu ES-EG-A AsuuzthbikinmsavnulunsotAan 13.3%  Fotosndndui
STOXX 600 N 16.6%

Source : InnovestX Investment Products & Strategy, Bloomberg, as of 26 August 2025




Kavasl Hang Seng Tech USUGDIWLTUL
uiAallas lﬂoaiyiymj Bearish Divergence o1oavwalkastiwngiu

6,000.00
5,730.00
5,500.00
5,250.00
5,000.00
4,750.00
4,500.00
4,250.00

4,000.00
80.00

40.00

17 TradingView

IS (QuuzthugmmisRuinAdu Uiijo 26 a.n. KavQwsl Hang Seng Tech Us‘udouﬁuﬁum +9.5% DINALSILLUE Lzﬁwa\)nu 1LazIEY
lNQdeyeyreu Bearish Divergence Tuusu A Valuation 39 Forward PE 12 months RIWUZUDINS:GUSID 15 tidindiAade 3
Us1o -1 S.D. lugovdutdou 0.9, ALsLUE Uhavnu gs:qusio 17 lmTquouuTﬂama\)ﬂumloaa 3 UisaUs:iiiu 2 Uodet
a1oa\maTm§umniuiaaoumnmswngw'lus.u.au SouuzthvrsmmilsdkSunov DAOL-CHINATECH

Source : InnovestX Investment Products & Strategy, Bloomberg, as of 26 August 2025



\ uQ! ) WSOUAUS:=QU Margin i
lWIJUU a\maTHmamhuloammuUsum:)lwuuuuuous1 U1V

M Vietnam Ho Chi Minh Stock Index / VN-Index - Last Price 1667.63

VN Index VS Margin/market cap

4
Il Ml Vietnam 'Ho"Ghi’ Minh Stock Index / VN-Index
M Horizontal

E Margin/ Market cap — e=====\/N Index

WIAsT VN Index USUADWLTULGUIWSoUAMUIUSI:UT® MNUSUIEU Margin uoviBgauiunza 300 duduasw Aatdusio
5% uov Market cap gogaluls:damsai deyeyreu Market Breadth wev VN Index As:Au 67.37% &o31cnd1 95% Aun
iAaduludovndsirmoaavgaliu 331 VN Index Omsduuuuns=ando thlagngu Vingroup (VIC) +221 YTD luveu:h VN
Index USUCOIWUZUSID 33.29% YTD du Forward PE USudouguogis:auus:unau 12x gondnAaas 5 U 10 +0.5 S.D.
9N 9x N -1 S.D. govdul HoddvdouIndu 1s1Us:bugd aaaRuidgaunubuuslivdunsugviuuazilomausugiu
WU \ : )-A Wiifo 25 a.a. ua:orowoIsanndutihavnulkiikdvaarausugiu

Source : InnovestX Investment Products & Strategy, Bloomberg, as of 28 August 2025



JUNOVLS1I¥FUNSWIUS:D1dUQIA (1-5 Sep 25)

asyaisnu

aanaRuBUIEhd¥oWATUKELINAUSUGITUda bovTubovrouktn TagadksulinavnuRiwesansavnu
og11do 11gvAvuuth ikBonsovde vauAghdovmsidhavnulkiinossedokoidhdollosimeodo d1ksu
s:g:dU KUSU A-shares SlUWUAUBoUINRLEDUASPUATUUSTTLUSUGTUdTd UEUsATUYUUOVS 881D
is1gvALTELKUINIBOLUINAUOANAKU EM 96193U diuaaiaku DM 1s1uovdiglsudounauloonnyarinludo
G0 uazmamsainmsiaulavevrisdoRu Abuusltivisododusgvblsdhfey

asyaisku

ISR[IVE uﬂhuna\)nuUsulwumsmswawsmna\)nuwu 2-5 U kdonsUs:ul Jackson Hole oUs:su Fed
1wolsu w1o10ad Toa\)afyfmfua\)ﬂmulLJuTUToYumsTuuTauwmsl\)unwouﬂawmﬂuu lasOyuuond
msuumuuumue\)ahsm orAs:NUIBUIWOLUUASLLOYD (One time effect) ueuslGgoAUOAIAUSOVIUTDD

ﬂ01u1aa\)nmo\)oum ean\)TSﬂmu moowmsdsuaoomswoeﬂluanmouuo rldog1vg1Aa D1NADULEIDNA
DUWo:1SDAILSYTIU Bo=difialoman Bond Yield vovasiaiskis:g:g100:USuaqav

aunswgniviaon

lswuowmswmne\)mulluofuumaou"fmmﬂseu lasuusdudAeyedn $3,440 KiNs1AEISAN: anull
1aglomadsudodulisy mMsusuaasasiaoniiauoviwaos 1LJuLJooaauuauuamfgcnoswmno\)m Ueu:n
ADIUAUKINlUMSIDSTIgTavASIUSAIGU-glAsU o10advlisvnadudosiMus:g:au o810 (sAaU KINsIAN
Usumumndooao\)nawo 1S1Us: lUUO']lUUIOﬂ']EﬂUﬂ']SﬂEJOEJ@LHUlWOa\)nUS NIMIple)

Au REITs ngduusliulasulodeuonoinsigviumsus:yu Auv. Whou &.A. 2025 o) ulgurgsIBuAos
oglus: OUI’]NOUF\EH']EJ[WOEIUU@IUUlFTSUOﬂO LLJULJoosJHuunm?H REITs IngAgoAY Laggard WolReuAu SET
Index Dlomausudawugudold

Source : InnovestX Investment Products & Strategy



Bl Economic Data

Us=taununaacaudlaikkin = tonetaryand Fisc

B Earnings Releases

KEY CALENDAR

JP : Capital Spending YoY (Q2)
1Sep CN : Caixin Manufacturing PMI (AUG)
EA : Unemployment Rate (JUL)

US: ISM Manufacturing PMI (AUG), ISM Manufacturing Employment (AUG)
2 Se EA : Inflation and Core Inflation Rate YoY/ MoM Flash (AUG)
> CN : NIO

US : JOLTs Job Openings (JUL), Factory Orders MoM (JUL), Salesforce

3 Sep CN : Caixin Services PMI (AUG)

US : ADP Employment Change (AUG), Initial Jobless Claims (AUG/30), ISM Services PMI (AUG), EIA Crude Oil Stocks
4 Sep Change (AUG/29), Broadcom
EA : Retail Sales MoM (JUL)

US : Non-Farm Payrolls (AUG), Unemployment Rate (AUG), Average Hourly Earnings YoY/MoM (AUG),
5 Sep Participation Rate (AUG), Kroger

JP : Household Spending YoY/MoM (JUL)

GB : Retail Sales MoM (JUL), Halifax House Price Index YoY/ MoM (AUG), Retail Sales YoY (JUL)

Source : InnovestX Wealth Products & Strategy, TRADING ECONOMICS as of 29 August 2025



(1-5 Sep 25)

B Us:oralaw

5 Medium Term (6-12 1Gou) <™  Short Term (Gogn31 6 1Gou)

ES-EG-A MPDIVMF

Fi-UQ[SU Entry date =11 Jul 25 NOVNU REITs (ng Entry date = 8 Aug 25
UOBSG - H S8l DAOL-CHINATECH
novA e Tte 27 Jun 25 AuinAlulagdu Entry date = 5 Jun 25
KFCSI300-A LHHEALTH-A
EU5U A-Shares Entry date = 20 Mar 25 ﬁuwaﬁums’faﬂ Entry date = 7 Mar 25
S8ij PRINCIPAL VNEQ-A

IQULOEJOU'IU Entry date = 10 Sep 24

Source: InnovestX Wealth Products & Strategy
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(1-5 Sep 25)

UOBSG - H

- avnuluneovnuran SPDR Gold Shares ETF iWgvnavnuided

- povnukanavnulunavAmunvlagasw lagorIvIKWaaauLnu

UOLNOLNUIAABUTHOSIDEVAUSIAINOVA g;'A‘EET G L D® S P D R
GLOBAL

- nOVNUKAn SPDR Gold Shares TnovAmuNv{ddionsovuINNIN

950 AU FOUINAFUSUIUNOVAE1SOVYDLUSINARWIUNLLED g’;sgsnw G O I d S h ares

ra1aus:INA

+ NOYNU UOBSG - H avnuuuloviunnuidgoaiusasd
LanwWasulGusiuou uaidaas1AEogsoOuEIWeD 0.61%

Source: UOBAM as of 30 Apr 2025; SPDR as of 26 Jun 2025 | KUn8KQ: NovNUsoUTTaNUEUzIaW:IIa:AUIEEVIaWT: FavnuAosiAcudlodnueu: IBeuluWanauLinNULLA:ADUIEOUODAOVNU
soufoudaduloavnu vosudoyawudukSokuvdosuouldhua .Bululoar wng



innGvest™ ’ DR23

uSuUnkannswelungdu SCBX

lomaavnulu DR23
KUdIVdVS:aulan

)
S — | |

AYKUDIU-FovAL Kuinalulad Us:Au

D conzs Je D) HuaHonczs

a
-

Andou : nMsavnuiinoWIEEL FavnuadsriANUINDaNUU:AUM IBouluranoulinuia:ANUIEsVAoUdaZuToavNU MO

AavnuansoAnudoyaldnii3ulsd n.a.a. www.sec.or.th



novnu S&P500 dutinudvunso
ua:lyamuinigaluansod

wsAisssuLltigy
omMmBKudvUSEINA

NOLNUABTIKUAKSTY UUNONADUAZULNALEN
Russell 2000 nuIamamuImsonomuuum'(mg

novnuiunalan Aeumwa w@ulago

noonunuq[sdnmquuﬁﬁs aumsoreduduna
Auhauloua:gvodu (novnuiiusetuna)

naloo S msssmuauahnsunounu
nsouswmsn InnovestX lmuu'

doudsuf 14a.n. - 30 n.gu. 68
*misacmsssulisudonaraumsandisssutdeulos vao.

novnukuBsaURTAnsMwuaziaulagy

Woulululumwil uao. nausBnamikua diksunovnuiisousiems msuaavdoyadasirhsssuldeulutoy InnovestX ua: Fund Fact Sheet o:gfonouaaviursssuitisuundndluduaoudodaonu

o:1dsumsemduaisssuiisu Front-end fee wuusaludd davnunosnonudhiodnueu:aui Wouluwaooulnuua:aowidevroudoduloavnunovnusouddnutusiaw: davnuaisavodudoya l n ﬂ o Ve St
WuiturSokdoEoBuould ua.Buluwar wnd usunkannswelungu SCBX
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