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Source : InnovestX Investment Products & Strategy, Bloomberg as of 21 August 2025



l.

nanaulinusignauaaaikassuluduarknuiuu

S&P500 Sector: %1W Performance
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 21 August 2025
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Source : InnovestX Investment Products & Strategy, Bloomberg, as of 20 August 2025
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US CPI YoY (%) US unemployment rate (%)

US Job Growth Slows as Inflation Holds Above Fed's Goal
More officials at July Fed meeting saw inflation as a greater risk
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 20 August 2025
Note: Unemployment rate estimates are from Bloomberg; CPl YoY estimates are from the Federal Reserve Bank of Cleveland.
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Source : InnovestX Investment Products & Strategy, CNBC, Investing.com, as of 22 August 2025
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Euro Area Manufacturing PMI Euro Area Services PMI
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Source : InnovestX Investment Products & Strategy, Tradingeconomic, Bloomberg, as of 21 August 2025
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Nvidia's H20 Is a Less Powerful Version of Top AI Chips
Trump officials say China already has better technology than the H20
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SMIC +6.2%

Compute power (FP16 Dense Memory bandwidth
Chip TFLOPS) (TB/s)
Nvidia GB200 2,500 8
Nvidia H100 989 3.35
Nvidia H20 148 4
Huawei Ascend 780 3.2
910C

Source: SemiAnalysis, Bloomberg
Note: The GB200 1s Nvidia's best Al accelerator, effectively banned from
sale to China along with the more widely available H100, The H20 is

designed for the China market,

Bloomberg

Source : InnovestX Investment Products & Strategy, Bloomberg, Nikkei Asia, Tradingview as of 22 August 2025
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China's Public Spending At Fastest Pace Since 2022
Government front-loaded fiscal stimulus this year

/ Broad government expenditure
205 y/y
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Source: Ministry of Finance, Bloomberg calculations Bloomberg

PBOC Increases Cash Injection As Bond Selloff Worsens

WChina 10-year government bond yields

WPBOC daily net injection via reverse repo
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Source: Bloomberg
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Source : InnovestX Investment Products & Strategy, Bloomberg, as of 21 August 2025
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Low Volatility Suggests No FOMO in China Stocks Households Have Potential to Add Equity Positions
B CSI 300 Index Volatility 10 Day B China Household deposits / Onshore stock market cap on 7/31/25
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Source : InnovestX Investment Products & Strategy, Bloomberg, as of 21 August 2025
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Sinking Deeper
|US tariffs continue to take a toll on Japan's exports

W Japan Merchandise Trade E)cpnr'rs YoY NSA - Last Price

Analysts' EPS Forecasts Are Improving
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 20 August 2025
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Nifty's Consumption Gauge Posted Biggest Gains Since May
.-
NSE Nifty India Consumption Index (1-Day Change, %) 4
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 20 August 2025
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o9Mf (Space)

adramtoomAyovdULby, aduayuamsnawndl 300 LKOIUAENKASSUDINMFA

mnasnssula:asisaugy (Pharma &
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mswaa (Manufacturing)

“National Manufacturing Mission” naagumyanigo dunucd, aduayu MSMEs,
avqa FDI Lla:wanau BioE3 policy
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 20 August 2025
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India's Sovereign 10-Year Bond Gains on Rating Upgrade USDINR
B India Govt Bond Generic Bid Yield 10 Year - Last Price
87,5000
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 20 August 2025
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Source : InnovestX Investment Products & Strategy, Bloomberg, Vietnamplus, Vietnamnet as of 20 August 2025
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USD/VND Has Been in Year-Long Rising Trend uszau Sifia:zlaga
Strategists expect pair to notch fresh record by year-end .
B Vietnamese Dong Spot - Last Price wuolduyevAIbu  [VND 8oum1ansio 3.6% U YTD hruw tailomasaum
USD/VND avadn 1.3-1.8% Waull
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Source: Bloomberg Bloomberg 1]
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Source : InnovestX Investment Products & Strategy, Bloomberg, as of 21 August 2025



Thailand GDP
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2021 2022

Source: NESDC
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2023

Thai Growth Beats Forecasts on Exports, Investments
Second quarter GDP expands 2.8%

2024 2025
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Bloomberg
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2024-25 Thai GDP Growth and Component projection (Aug 2025)(%)

Consumptn
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 20 August 2025
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I S&P 500 INDEX - Last Price 6411.37

Il S&P 500 INDEX - Percent of Members Above 200 Day Moving Average 64.93

S&P 500 INDEX - Percentage of Members with Px > 50 Day Moving Avg 63.94

Dec Feb

UUUOYV InnovestX
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 20 August 2025
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Traders Turn To Hedging Bullish Leveraged ETFs Are Hit By Outflows
Around $6 billion were plowed into hedging ETFs, the highest since April Investors have been fleeing a favorite vehicle for risk takers

$108 B Weekly Fund Flows Into Long Leveraged ETFs

5
| | | I | I | I | | | | |
Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug
2024 2025 | | | I I I I | I
Mar May Jul Sep Nov Jan Mar May Jul
Source: Bloomberg Intelligence \ 2025
Note: Hedging ETFs include gold, cash-like, long volatility and inverse
funds. Data this week is only through Aug 14. Bloomberg Source: Bloomberg Bloomberg
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Source : InnovestX Investment Products & Strategy, Bloomberg as of 20 August 2025
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Source : InnovestX Investment Products & Strategy, Bloomberg, as of 21 August 2025
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c'h-i na stOcks Set FOr HigheSt Si nce Aug ust 20 1 5 M Shanghai Stock Exchange Composite Index - Last Price 3783.964

B Shanghai Composite Index
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Bloomberg @

Source: Bloomberg
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Source : InnovestX Investment Products & Strategy, Bloomberg, as of 21 August 2025
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Economic Data

Us=taununaacaudlaikkin = tonstaryand Fisc

B Earnings Releases

KEY CALENDAR

25 AUG

26 AUG

27 AUG

US:

CN : Petrochina

New Home Sales / MoM (JUL), Dallas Fed Manufacturing Index (AUG), PDD Holdings

US:

Durable Goods Orders MoM (JUL), S&P/Case-Shiller Home Price YoY (JUN), CB Consumer Confidence (AUG),
Fed Barkin Speech

UsS:

CN :

EIA Crude Oil Stocks Change (AUG/22), Nvidia, CrowdStrike Holdings
Meituan, Ping An Insurance, Trip.com, Byd

US:

CN
JP:
EA :
IN :

: Alibaba

GDP Growth Rate QoQ 2nd Est (Q2), Initial Jobless Claims (AUG/23), Pending Home Sales MoM/ YoY (JUL),
Broadcom

BoJ Nakagawa Speech
New Car Registrations YoY (JUL), Economic Sentiment (AUG)
Industrial Production YoY (JUL), Manufacturing Production YoY (JUL)

UsS:
JP:

CN : Industrial Bank, CITIC Securities

PCE Price Index YoY/ MoM (JUL), Michigan Consumer Sentiment Final (AUG)
Unemployment Rate (JUL), Industrial Production MoM Prel (JUL), Retail Sales YoY (JUL), Retail Sales YoY (JUL),
Consumer Confidence (AUG), Housing Starts YoY (JUL)

Source : InnovestX Wealth Products & Strategy, TRADING ECONOMICS as of 22 August 2025
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Top 10 Holdings

. . , CSINO300 5.89%

« avnulukuUDULLUU Passive Management WiunavNu : ;
B Ch'1 avic ] " : Kweichow Moutai 4.58%

Kan Chin naex

a a © Contemporary Amperex Technology 3.08%
« QuU CSI 300 US:ﬂOUYUdOUﬁUﬁU A-Shares DiduunQ Ping An Insurance 2.57%
ey LlazanwAdaovgo 300 USEN La:insnsS:eMs China Merchants Bank 2.51%
avnuagvAsounauUgL 11 NAUDAETKNSSUYDL Midea Group 1.65%

IAsUFADDU NYTUNEU New a: Old Economy BYD 1.61%
China Yangtze Power 1.49%
Industrial Bank 1.44%

East Money Information 1.34%

. ﬂa\)r}umﬂﬁwamsmlUumuTuzb\) 1Udounav 13.0%

S
—

\AOUAUGETESQR 14.3%

Source: KSAM and Morningstar as of 28 Feb 2025; ChinaAMC as of 19 Mar 2025 | KUgKQ: ﬂ@\)nusouUUa‘num:mww:ua:mmu@ismaww: WavnuaosmAUIT lpanueu: Wouluwacoulinuta:
ﬂowuLaa\)uowﬂownusounouooau?oa\)nu UasuuouaLWULOUHSOHuoaaUUQUYonua Buluoan 1ng
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