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e Usu. nsuliwgdio=domarAannslkdnmelu 1-2 §Ua1Kdvkan
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KU Earnings Play FoA10 2H68 WamsAtduvUD:gvIaUIaGNY HoH ua: YoY
Lsvkyuontodegqniatazonnlovguonnilawizao [dun ADVANC BCPG
GULF SCC TIDLOR

e Usu. nsudasuraugdednodluveudgoluimsworsanmsifu 2. Ruluwandacumwad (SET100 A SET ESG Ratings A JulU) Woagions:ua
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o1s:RauAd8AlUU 257-229 oo Tagvud Tov 3.78 duau.

o astnowidelugusinaarksgd lu a.n. onwadisoouow U. T3LAU
anavgs:au 58.6 chndiiaaiamMald FoldSuNans:NUOINADIUWD
Juvoomozduo

e Juwedolau An. d1Aeylu n.a. dindinaaraniald wawaa
9QEIKNSSUUENYAD 5.7%Y0Y Bzaoavoinldiounou, goamuan
vg19A9 3.7%YoY rMs:audingauovy tlaznisavnuludunswe
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U.U.5. 510:0uadondmuuias 144 goinsgonunslonvuus:uieulu
5lulasvnis Digital Wallet TirAna ssu. 3Uodakdoll Fo1oIWU
AOWRUKWOUTAAUaa1ald nagnsavnuuu=thik “Selective Buy”

InnovestX Research

SCC: symRubUodguons:g:auonuusliu GDP AlomasoanuidndiAia
a:s1mMAUNUWALLIURaQaY §oUdu 2H68 A1aS1D:GIuInNAZLTLSA Tagl
usvkyuon 1) TaspAsaadunuingegiiuna 2) WavovmMsUsSusIMYUBIUUG
Ju 20% AozaAouuniu ta: 3) IWdovsudaouluvuianuoin CAP

GULF: s\mAulbusvKyus:g:-auoindunuwaoounacav fmislu 2H68 Gloma
TaonlsolwwhJackson (1,200MW, &0 49%) Su Capacity Payment kijdoud
0.9. 91A US$30 10u US$270/MW-day dou Data Center 25MW GanAGuisSu
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BCH - 2Q68: M{sgondimamnsigldaus:Aauavau

CHG -

2Q68: fischndimaoinsigidus=Augony

CPF - 2Q68: fisgondimatdntiogonuisou
- 2Q68: [dSunans:nuoAYIaNU FX; Misauma

PRM
WHA -

2Q68: Mlsgnsanav YoY ua: QoQ

Stock Note - ONEE

IAUIDIASUTND

18 4.nA.

19 4.n.

20 4.A.

214.A.

22 4d.n.

Economic release: TH - GDP 2Q25, msthidn-dvoon
US - dulinarafogo1fe NAHB a.A.

Economic release: US - Housing Starts n.A., Building
Permits A.A. ((otaudondu)

Economic release: JP - U1gh-dvoon n.A., Mdvso
1ndovonsna 0.9.

EU - CPI n.A.

US - Mortgage Applications 15 d.n.

Economic release: Global - S&P PMI mAMISWaQlla:usms
a.n. (Golautbovdu)

US - uosuadadnisd1vviu, Philadelphia Fed Business

Outlook a.n., AsUBUNIASYYAD N.A., goQUIgUIUDDdoL N.A.

EU - nowidolugusina a.n. (Gotauidovdu)
Economic release: JP - CPI NoUs:LnA A.A.

Event: Us:nARULON-00naul FTSE Global Equity sxglasina

soulhoua.n.

msmaeu?mue\) SET Index
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5 15 4.A. Chg Chg LL‘.!th

(20) (20) (%) (aquuin)
SET 1,259.42 (7.25) (0.57) 48,320.80
SET50 817.19 (3.23) (0.39) 28,332.82
SET100 1,751.38 (6.82) (0.39) 35,562.06

sSET 603.60 0.12 0.02 1,753.64
SETHD 639.80 (5.35) (0.83) 20,689.31
SETCLMV 1,145.82 2.40 0.21 11,830.85
SETESG 786.03 (2.89) (0.37) 32,309.98
SETWB 597.89 (7.42) (1.23) 10,388.40

mai 248.42 (0.60) (0.24) 1,427.26

asunmiso-vigugnmunaugavnu

(3uunn)

[ ealdl
qn§ (558) (7,764) (3,209) (65,759)
aToeiou (%) 47.01 49.81 48.68 53.53

ans (2,006) 3,226 1,227 (11,138)
dadou (%) 10.09 10.64 9.81 10.24

Ueygua.
ans

465 M 593 (13,055)

dadou (%) 5.00 4.82 5.51 5.95
ans 2,099 3,627 1,389 89,953
dadou (%) 37.90 34.73 36.00 30.27

MMsBo-unggnsugnmunaugavnuyaw S50 futures

dosa (854) 3,884 188 111,854
anuu (1,228) (861) 6,323 (12,139)
S1980Y 2,082 (3,023) (6,511) (99,715)

ASBoulguovvBIGluaalawusuas

(@uuin) 15 a.A. WTD MTD YTD
do 705 5,792 24,404 658,353
g 2,967 11,872 29,805 617,805
ans (2,262) (6,079) (5,401) 40,548
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Earnings Brief

2Q68: lsgonsnmaoinsiglads:Audony

BCH s19v1uslsans 2Q68 A 338 au. Wudu 40% YoY uas 21%
QoQ gvn3d1 INVX A0 9% Llazgondiaaiana 17% kanq 1iaon
s1wldus:AudvauiwuduminmsliusmsiingodovAunssau
@029 26 Tsnidos$v 1s1A103171TsUNa 3Q68 0:aaav YoY 91
Wans:nNUYoVLgIUIUS8UIAiBU Liovoin BCH Sugsialdoinnis
TKusmssnugUos 26 Tsadosolu 2Q68 18onsUnounsugsiuld
doutilu 3Q67 aghvlsfinu flsunauiio:idula QoQ logldsuuso
Kuuo1nUodugqnia A1sueIgUsSAIsTKUY UaznISIWUTQ
AwawsalunmsiAusnis tsituztn OUTPERFORM d1kSu BCH
TagTRsiAdhKuIEUD 2568 3105035 DCF i 20 UIN

2Q68: fillsgnsgondiAia BCH s19murilsans 2Q68 i 338 au.
WUTU 40% YoY ua: 21% QoQ WoknsIwMSWIAY Ao msUsuaa
s1eldus:=Audoauginsungulsasrgusy (AdjiRW>2) Tu 2Q67 uawa
filsongeaqagnsuovsigmsitdudodulu 2Q68 oon wudirls
Und@ogA 383 au. WUTU 12 % YoY Ua: 16% QoQ gondt INVX Aa
9% Wa:gondiaalana 17% kanq iaoInsreldus:AudoAun
Wwudu

s1emsidifey:

o siwldonAomslsoweiuialu 2Q68 ogf 3.0 wuau. twudu
6% YoY ua: 4% QoQ Waugnaiuds:innusnis s1gldoin
UsMS OPD (37% yovs191d) @ula 17% YoY ua: 9% QoQ 91n
gudh suluwavimnmsusuaasigldus:AudvALEIKSUNGY
TsA$1ouso (AdRW>2) Tu 2Q67 ta:imssugsiglddoutiuoin
mssnugUos 26 Tsnidosvuovnisliusnisl 2567 $1uou
77.5 au. Nl BCH Sudsiglddoutionsnlutaruu lagtuli
#ULN BCH SudsietddoutwumnmssnundUos 26 Tsadeoso
uovNsliusMsl 2566 Tu 3Q67 s19ldo1nusAs IPD (36%
vovs18id) 1aula 2% YoY ua: 4% QoQ a:Asudivnisusuuso
Tsowenunata:msiwuusmstkl ogvlsAimu s1gldonusms
IPD (27% vovs181d) aaav 3% YoY la: 3% QoQ ugn3nLs
mamsad{dno:nauudula Yoy

BCH (OUTPERFORM)

s1mMmudodewugiu 20 uIn

« EBITDA margin ogfi 26.4% lu 2Q68 1WuTu1n 21.9% Tu
2Q67 ua: 25% tu 1Q68 Tagldusokyuoinnisdiduviun
@ulaundulsoweualdu ta:nMssussiglddoutwuoin
mMss$nuIRUoY 26 IsAdosy dnsulsoweuralki 3 UKD
EBITDA margin USUGoWWuduLnogi 5% Tu 2Q68 910 3% Tu
2Q67 udaaavoin 9% U 1068

uuoliiu 3Q68 1s1AadiFisund 3Q68 uov BCH 9:aaav YoY
gInWans:NuYeLUSI8IARIAYoToLAUMSTAUSMSSALIRUOY
26 Tsnd3osv udo:zaula QoQ mnlodgnqgma Nsug1gusmMs
kU Kasemrad Plastic Surgery uasMsIwuganwasalums
Tusmsh [sbwerurainuusiunsuvia otdulsowsurani
s191dlusdudu 3 vovngu (-13% yovs1ld) oo:Usuusowun
TkusnisdUosuon (OPD)1a§odulu 3Q681S19:51801U
31aa:te‘)aolvT}ulﬁUhé\)msUs:quJnﬁmsw:n’[uo‘ur‘i 28 d.A. 181AY
AUzt OUTPERFORM d1kSu BCH Taglksiadkuieaud
2568 8708038 DCF fi 20 UIN AU WACC fi 7.3% ua:msiaula
S:g:819R 3%

Uodedsv msususasimsiinsigdnsulaspnisus:AudvAL
SruougUogRtduIldusnissaadoan uanis:dunun
Tsowgnuialkii 1S1Uev31U09g1d8vdu ESG Ao AUUaoasY
voVPRUOY (S) 30 BCH lduto1s:uuuSKIsSAtuMwWAILg U1TE
drksuns:uoumsquarUogogivdortion

s:3up Ug:inSavins
Un31AS1:AMSavNUTDTIWUgIUAUKENNSWE
0-2793-9008
raweenuch.p@innovestx.co.th
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Earnings Brief

2Q68: mlschnsmaonsioldus:=Audoau

CHG s19v1uf1lsgns 2Q68 i 208 au. IWUTU 8% YoY udaaav
8% QoQ d1n31 INVX A0 12% uazdindraarania 6% 0nnisusu
aas gldus:Audvaudksu 26 Tsadosy Foiswovsnduus:Gu
law1:wav CHG unadioztduleykidiuvuus:urcuyovdrtinoiu
Us:AudvAU yeuRUSMSHUDRS181BULOLILALLTVUASY (S1
goALYUUOLIINAUS:NOUMSUOY CHG ldrugadigaluudd ua:
o:navunGuladnasvlu 2H68 s1AIKURUSUGDa0aY 6% Ijo3u
Anshriuu TagBouen PE U 2568 s:au 17 i dindis:au -1.5SD
vovAllaasluoda UvdsilodsauldazioulusinmAuluuas 11
tuztih OUTPERFORM d1k$u CHG lagTks1Aikungaud 2568
4105035 DCF /i 2.2 Un

2Q68: filsdindnmaonnisusuaasieldus:Audvau CHG
s199urisana 2Q68 i 208 au. IWUTU 8% YoY lidanav 8% QoQ
WokNSINSWIAY Ao msusuaasrgldus:=Aaudaoauaksungulsa
$191sL (AdJRW>2) u 2Q67 900 wu:nmfsUnoaoa\) 12% YoY ua:

8% QoQ d1n31 INVX A 12% llaxdindiaaiania 6% 91nn1susu
aaseldus:Audvauaksu 26 Tsadoso CHG UssmAsgisuduna
A 0.02 uIn/Ru AallusasiwaaeuLNUMAIBUTUNE 1% XD SUR 27
a.A. tahesutunasui 12 n.9.

s1wmsidifeylu 2Q68:

o () szoUs AUFLAU (28% vovsigld) aaav 5% YoY ua: 8%
QoQ b CHG s:ydiAaoInmsUsuaasigldsiuou 73 au. i
ReodovuusMssnugUos 26 Isadosvuovnislkusmst
2567 1Govon Tu 2Q68 USENTESUIBULTNTYDSOMNFITALIU
UssAudvauchnns19ldRuuRnts 1stwevincuAatatndaud
1nao1nMIsIOng1eusnIsisnidoso 26 Isa egmuolds:uu
YUUSIULLUUSOU (global budget framework) Taggusutdu
AudaslsowenualdsuosdusgAunamsdiaumuifoliounu
Tsowenuraduqlunduidesnu (pooling system) MlAis G0N
mstdsubulinsgRanavadiksu CHG ovazAoudvdadou
a1sliusnissnuilsatdosy 26 IsanaaavibolAgudu
Isoweuradu 1s1wevddevdiduds:iGutawizuov CHG
uInASIRIAaIAMISAdITAVIUUSAUZDAUTVUUSUIEUTU
(Weowe yuuovdldsSunisaliuayuoindatioosoAan
Tsbweiu1adu 15U BCH ta: RIH Uuiinsialdonnusnmssnu
JU09 26 Isaidosoiwuduaiuunalu 2Q68 1S19:51801U
S19a:13YQINUIAUKILMSUSUUNSIASIATUSUR 22 4.A.

CHG (OUTPERFORM)

s1Mmuodewugiu 2.20 uin

o (+) $191d01nnguURUDYDIEBULOY: S181G OPD (33% Uov
s191d) 1aula 6% YoY ua: 5% QoQ; s181d IPD (35% uov
s191d) oglus:dunsvdo YoY ua:taula 5% QoQ laglduso
kuuMnSuougUosRwuduna: mwoaaknssulagsoun
WuuonmnlsAaiuggniafwudu wu Wkdalkey uas
COVID-19

e EBITDA margin g 20.2% Tu 2Q68 tWuduon 18.7% U
2Q67 udaaavidntiogonn 21.1% Tu 1Q68

Usuus:zunaumssinlsaqav s1JsSuuszneumsmlsunal 2568-
2569 yov CHG aaavla: 3% (Woa:nounisusuaasiold
Js=AudoAu winaus:noums 2Q68 doullo LaIS1Ig0AvYULDY
J1maus:nouNIsuav CHG ldriugadigaluudd uaonauun
1@uladnasolu 2H68 2nl9agma mMslkusmswidoaauuna
AszwzoIKIsSIWOSAU Isndousulisomeldusnmsus:Au&oAU
(SC) wavnanuiaaavonTsoweuialk uagiumisiduuna
Kavo1nN CHG gnldndeyey1Sudouskisisowsuraluwneniu
4Q67 151Uzt OUTPERFORM éKSU CHG ua: AvsiALKINY
aut 2568 §109v38 DCF A 2.2 UIN (WACC A 7.3% uazmstaula
s:g:e100 3%) WovonlidmswasundaveevidudAey

Uodeidev: nmsususasimsionsredksulasomsus:AudvAy
gruoudUosntd1uIldusnissandoan uanis:dunun
Tsowenunalkl 1s1wevIUodeidevdiu ESG Ao AouUaase
vovU28 (S) BV CHG Taune1s:UUUSKISARUNIWCTVY LTS
drsuns:uoumsquagUogogvdotiov

s:3up Ug:inSovins
Un31AS1ANSAdNUTDSEWUTUGUKANNSWE
0-2793-9008

raweenuch.p@innovestx.co.th
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2Q68: misgondimaidndosornuisdu

flsund 2Q68 o 1.1 kijuau. +87% YoY ua: +29% QoQ gvadiAIa
21A$AU 1sWSUUS:NEuMsIsU 2568 WuTu 10% udl 2569 anav
5% IWoa:AouauuagIusIAIKYLa:uISDURISIUSUTKL Kavoinfls
1H68 udvunsvoindunuorkisdasidiniiunaIvLsIAIKYAUSUGD
WuIuLSLOINQUMUAGLAD 1s1BUTUUaYS:Tas:dvundu lasamadn
s 1mkyo:anavidntoslu 2H68 (anav HoH) 91ngUavARaaavaiy
gamalulng uazmss:uiauovlisa ASF luidaauiu ua:u 2569 (aaav
YoY) anUmuTmiﬁlvTiui‘}u 1saiUsuaaAlltuzund1kSu CPF 910
OUTPERFORM 10u NEUTRAL laglks1amitikuiglkinaivot 2569
719535 SOTP fi 28.5 UIN (917 29 UIN): 10.4 UINEKSU CPF (PE 5-6
i1 d1KSussiooIkIsdad, ssAowIsl, sSADDIKIS) tas 18.1 uan
d1KSu CPALL ua: CPAXT

fillsgns 2Q68 ogA 1.0 Kijuau. +50% YoY ua: +21% QoQ gon3n
A1 7% 91NUISDU LORNUIONUWIAUFIUOU 602 au. ©on wudfls
Una 2Q68 agf 1.1 kuau. +87% YoY ua: +29% QoQ lagrlsunan
Wudu YoY 10uwaunonn 1) LSBURNFLIUDINSIMKYAZOTU Kanq Tu
ds:ztnAlngua:3gauiy wazuivdoulusalds Wallud wazAuws
runavdunuotmisdnshaaan; 2) mssugrlsoin CPP WUZUOINAS
1ihdoku 23.8% Tu CPP ik CPF DdadoumsdoRulu CPP 1wududu
100% Woduf 21 1W.9.; 3) doutuvAilsorn CPLL AGIUUIAIAUWS
sawsdounuolisoin CTl RaaavoinsiAmkyRanaviudu Suluna
020 TH68 Yov CPF oA 1 UIN/KU (XD SUR 29 &.A.)

Us:tdudAgyornnisus:yulindiAsizk Us:tinAlnguazi3oauiy CPF
A03151IMKYTU 2HB8 D:80uUddav HoH Ldgoavudvunsoua:iAisla
Tus:inAlng s1AKkyaaav 14% QoQ Tu 3Q68TD o1ngUavARananoIn
QNULLAINISKYQB:INUOVKOLIEQUNIUKADDINUSLOIUBIDAUWY)
uwdoululsvidoaluus:inAlngldunvnauus:ina douluiBgauiy s1m
Kkiyaaav 10% QoQ Tu 3Q6E8TD vINMsnAULIS:UIaUELISA ASF nASD
rlkinamsisos:UgKyaanuIwIeg st1AlugooUans 4Q68 Duuoliufio:
Usudaddutno TagmadiguavAo:usudadumuggma annumsaivia
unautsvvuluds:inAlngddu ua:niss:uiauovlsa ASF luBgauiu
Aanalgav dunu spot o1KIsdasnanaviu 3Q6E8TD 9:3o8KuUlEAUNU
MSWADSLaaviu 4Q68 wans:numnMBEU 1osuR 14.a. Sguia
Ingldoyuasivdoanavasmauaksgd Asoudvomsngogaamouiii
auAoinarsgd Wuaud lagsrwazdgawuiduluusTaomuass:gsoan
msthdngvliiinsitawes lasdovsonouikusouonsgamaou CPF
Uszoushingozeuanalidininideryliiau 10,000 au/d (dns 1%
vovUsuraumsusinalbionylny) lagAradwans:nuo:a1uISauSKIS
Samsldoworsaurornmsiidnusureautosuasiboulunisignni
Wuvoauaving CPF Us:idudilngo:ousyralklidndagauainisaad
1aun drolwaldliriu 3 dudu/U (lastEuidniardaoonnmsisdnolwalu
UszinAnau) dowdoviuiau 3 &udu/U ua: DDGS (MNA:NOULFLATG
onMswaatomuoaoindiolwa) WAu 1 3 udu/v duqummséodﬁ'
aoa\)ﬁo:u'oamﬁur}umswéma‘m:ﬂuds:mn?nauow CPF aqav 1 uin/
An. oIKIsdasnidsunissusovsdulasdedvuoadouningion
aksgd 0=k CPF ldUs:losuninnisaa carbon emission uaz:tdngtdn
net zero 1A1oN3WUIAL CPF madimsthidnilonyosvo:5uidonga
uBn 2-3 Udokih uasmsthidnomisdaso:suidonsimsihidnidony

CPF (USuaadiuuztinidu NEUTRAL) simaiwUodewugiu 28.50 uan

Usuus:neumsmisua:zuualiu ssuds:uneumsmist 2568 uov
CPF 1WudU 10% udusuUs:neuMsAist 2569 aqav 5% WWoaziou
auuagIUSIAIKYLAE:UISDURISIUSUTKU T KavoInFaTs THE8
udvunsvondunuetrmisaasndimunalvsiakyluds:inAlngua:
1(39aUINARUSUADIWLTULSDDINQUNIUAGDAD 1S1BUTYUUOY
s:as:3vuIndu TagAmasisiAkyo:acavidnldoslu 2H68 (anav
HoH udgowudu YoY) oanguavAnaaavaiuggmalulng ua:ms
s:unauovlsa ASF luiBgauu ua:l 2569 (acav YoY) o1ngumulku
Awudulagldsumsdogaoingiusimigolu 1H68 TuveusRisWs=DU
2810AS10¢ 1Go1Flsuov CPF 9:i upside 5-10% kinin1saané
udduaudggmsudnolwasimgnoinansga (Inoodwdndolwa 3
awudu, [oawans:nudoﬁur]ulfJunammnmsu’wlﬁwmmsﬁmée‘iuq)
uaztdony (Tnomuidudorny 10,000 du) Fogolildiwisoulsiu
Ussneunisuevisa evoindevmissonalaoaiias:g:oainis
tdighoinmasghdaounou

L Cf

ode1devAdAty: simRanavmInAavEolUsi:uiviiazoUmuRUIn
Ju dunuEKISENSEY LazISULINUdVA Uodalden ESG AdAey Ao
msUdosfsidouns:on, Msuskisoamstiiia:uovids (E), a5a0mw
UOLANAN, MSUSKISTOMSARIMWKAOAEUA La:uloNBIREoAUZUMW

la:AuUasany (S)

ASu1 Odasy, CFA
Un31As1RMsavnuloSeWUSIUGUKANNSWE
0-2793-9009
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Earnings Brief

2Q68: l[dSuwans:nugrnvianu FX; iilsmuma

flsgns 2Q68 agjﬁ' 477 au. anav 30% YoY lla: 39% QoQ 10ulU
awwala lagrdilsgnsAanavkang 1Aao1AYIANUDINSAST
uanwasuua:ludriswiAvonnsuiidolla:msusSuUsLATEoe
ineoAumsidIdodoukavikiiounuuiinlu 1068 KIndasiuAs
kd1toon wudimisun@iwudu 5% YoY ua: 22% QoQ lagldusv
KyuINUISSUTuSSAo OSV tazssio FSU Audvunsvdu filsans
1H68 agjfi 1.2 Wuau. Aatdu 50% vovUs:unaumsrilsi&uluovis)
PRM Duuoltufo:sigviudiisudvunsvdulu 2H68 1s1gvAv
Azt OUTPERFORM laslésianthkuedutl 2568 fi 8.60 uin
$195v EV/EBITDA 5.4 11 (-1SD 91A EV/EBITDA 1238 5 U)
tiAuAIIaagYovRUNguIGeoAuluaaIagina ua: valuation lu
o0auov PRM

§SA9 FSU ua:gsno OSV dogkyuliailsiaula QoQ seldon
5579 FSU wudu 15% QoQ lagldusvkuumnmsisuliusmsidoan
A5 ludouw.n. 2568 MuNa1Mo:gUMUTUAa1aRERAs Widn
s191dgvanav 12% Yoy filsduduiwuiu 26.5% QoQ lagdasirls
Juduusudaduurog 61% 910 55% U 1Q68 ssAo OSV Aldas
flsduduudounsvisudu Tagiwududu 37% (1RguAU 31% lu
1Q68) lagldsuusvkyuoinmsigiSo AWB ogolduls:ansmw
uamsisulEUsSMsidolkl Fvsoudvidovudvdlagasuazgums:
s:UU hybrid ua:13e FSO dtkuAdaudavuioinido Aframax lu
§sAo PCT

ssA9 COC naugmozunakavonidngukviiodoutisy s1old
01n8sA9 COC WUTU 12% QoQ afoudivmsnauuliusnisise
VLCC og1vlsAiau filsduduaaav 52% QoQ tovonlidns
USuusoAtdseineonumsisidodourdodiuou 150 au. IkDoun
Uufinlu 1Q68 KinUsuUses1emst fisundusudaddu QoQ lag
lsduduiwudu 37% QoQ

PRM (OUTPERFORM)

symawdodewugiu 8.60 uIN

ssAo PCT nsvdosniunaivusvaaduoindasiuanilasu
s191duovsgsao PCT aaav 5% QoQ lagdasilsdudugonvat)
A 23% 1ouuinfudvArdugoavnadurilsluanalbuaoaals
aksga 91nIdunivcdvds:inA veuziAoWwdevMsiBolwavuudo
meluds:zina Taglawr:ihjueinAgIULAzlUUBU Soudoav
KEOOINBIOWAYOOMSHODIAED

uuoldiu 2H68 1s1A1031 PRM 9:1dsuls:Tgsuoinnissugaou
wuvrlsvovidalkuidulasualu 2H68 lagisweovdbodolku
AokuaBUTEUSMS PRM GuusltiuAo:sigvurisunanudounso
dulu 2H68 msliZoogvalausua:deyayis:o:9101uUssao
OSV uassio FSU 5291WuAUBEAIDUTonsI8ld ogolsAay
ADURUNOUYOYSasItantUagua:simuiiiugoavidunoiy
(FoodAny Nod lsans 1H68 ogh 1.2 Wuau. Aatdu 50% vov
UszuneumsA{siGutiuoonis

duguAiuuzur OUTPERFORM dogsimthkung 8.60 uin 1Y
Uszousiamdkinguew PRM lagdoAu EV/EBITDA 1a3guaviu
naudeoAuluaananinmAn 5.4 1M (U 2568) BotrAus:au -1SD
910 EV/EBITDA 193¢ 5 U yov PRM i 6.9 1M s1ATKUIgRIS
Us:ouldaadu PE (U 2568) A 9.8 1 ko -0.7SD ?91n PE 1adg
5 U 1S1MQ31USBNo:ogudunas:kavman 0.24-0.25 un/
Ku Aalusasimsoeduluxa 51-53% LLazdas1waaaulnuIn
(Sutunalads 7.5% col

agwdsvAddey [dun ActudovnswaaseurithiuRaaaw 3o
o:ilkAoIudovmsiBoussnathiulia:usnisuonsglodun
aaav symthuARuxou Mstaguulavnns:igumstaudolu
UszinAlazdious:inA tassasianUagundunou Uodgiden
du ESG RdhAty Ao wans:NUuovssiodeaviioadou

Gowus sudwlu
Un31AS1ANSAdNUTDTEWUTUAUKENNSWE
0-2793-9005
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Earnings Brief WHA (OUTPERFORM) s1mmqu§av‘3ug1u 4.50 uIn

2Q68: fillsgnsanav YoY ua: QoQ

WHA S”IEJ\)”IUﬂo”ITSE!HE 2Q68 i 980 au. (-23.9% YoY la: -52.8%
QoQ) d1n31 INVX A1a 8% tlazdindiaaiania 5% o1ndasiAils
dudufiaaav evonus:inAlnegoaviiacwasalumsuyvIu
(WodvQa FDI kavo1naksgd Us:n1ASas1AGUILE1 WHA A0
goavisRauRudounsviu 2H68 Go8 backlog UoqUun 1,464 1S
is1Aadrosimslounssuanssiusuuinlu 4Q68 1S1AVUSELIEY
msflsgnsy 2568 130 4.8 Wuau. (+11.8%) uazAvALuztIBona
gnsd1kSu WHA 137 OUTPERFORM lagTks1a11U1kungR 4.50
UIN 3705V -1SD 91A PE 1ade 7 UA 14 1

fi1lsans 2Q68 dindimaidnliosoindasidilsdudu WHA
SWU\)WUﬁﬂSG‘nﬁ 2Q68 i 980 au. (-23.9% YoY ua: -52.8% QoQ)
hnd1 INVX Ana 8% uazdhndiaarama 5% onsasidilsgudun
anav s19ldsouagh 3.33 Wuau. (+43.5% YoY ld -29.1% QoQ)
lag 61% 1W0useldonnisvigedomsunswe uas 22% Wusiald
nnMsti W 2Q68 WHA ToeuRdauluus:inATngua:3uauiusow
300 1S (-52% YoY ua: -64% QoQ) rlkbgoalouRdusounvkua
1,105 lu 1H68 Sas1flstudutodgodi 47.3% (UsieumMsyovIs)
ogh 51%) a0avo1n 52.9% (U 2Q67 la: 58.8% U 1Q68 IWS1:IGSU
usvnaduoindasidrisguduoinnisuieiaulagladsn 55.7%
aqavon 64.4% lu 2Q67 o1nnsu1gdunsweldinov REIT A1ls
gns 1H68 ogh 3.05 Wuau. (+15.1% YoY)

JVALUUUDVIBOUINKAVDINAKSTY UstmASas1MBUNd ud
Judvilu overhang WHA g0AVLUUOYIEOUINTINISAVNU
Tagasvornchvus:ine (FDI) o:d@ulaogvdottiovkavonnarsgd
Us:n1Adasinguid Avdiduiwsizus:inAlnggoavi
ANUasaluMsLLIULaAngMwWEUMSKAQRLTOUNSYITD
(AguAuUs:INABUTUNTMA WHA madius:inATNgo:aIsauens
Aiswaawesavsudadounisidsanaumeluus:ina (Local
Content)Rgodu doo:dowaddosaauigiauluds:ind uis1sas
methihgamenaksgd o:8enIfiuoIndula:nns:l0suIRgofU
msaeduMgolilddeasuidaou ud WHA dadinmsdregiu
msavnuoinduosgviaulaaghvdaltiov Joguu WHA Tgaa LOI
Fruou 1,427 1s TagdRauudavlkey 2 wlavdv 1 ulavo:idu
deyeyrlu 3Q68 oaurghaulu 1H68 ogh 1,105 1S (Us:inAlng
1,083 18 ua:Bgauu 22 1S) ua: WHA goavidhgoauighaulul
2568 131 2,350 1S lagmasimsungRauludszinAlneldrnuttho:
gogsawsmsuvgnauluBgaunuladnduth

AvUs:ueunsl 2568 fu AU 2Q68 WHA § backlog $1uou
1,464 13 doisimasio:inislounssuanssiuouuinlu 4Q68
doduts1dvAvus:ureun1ss1eldl 2568 13A 1.33 kijuau. (+
17.4%) uazmamsaisasiFisduduiudounso 1s1madifls
ansU 2568 o:ogf 4.8 Wuau. (+11.8%) d1KSU 3Q68 1S1A1a3N
flsanso:wudu YoY udaaav QoQ

Uodsdevndridey: nsiasuulavulouignisArluouina
dmsussioansiseyllna AowwidevidAey Ao Ans:idou ua:
dunudandu ESG: WHA ldsunisgasudulkoglus:au AAA
dKSU SET ESG ratings Us:91U 2567

1auws Auaddau
Un31AS1:AMSavNUTDTIWUgIUAUKENNSWE
0-2793-9018
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Stock Note

1s1AvAILUzUY “UNDERPERFORM” Lia:linisususinithkungavuog
fi 1.6 UINdoKU (911 1.9 UIN) 5V 13x PE U 2569 (-2SD) Mukavornn
ls1ﬁmsUs“uUs urunIsAlsl 2568 av 26.7% ua=U 2569 av 24.3%
woazAouuusltiuwaus:noumsisoutonsimalugov TH68 s1AIKU
Uoouudougis:du 20.4x PE Tul 2568 ua: 18.8x PE lul 2569 &o31
guibaiiguAumsiaulavovsils o1nmsus:gulindIAS1AIoSUANSA
wiunntIinuiliuauidadosonuusltivluueun TV Av:asdodatiiov wi
ssA10 Idol marketing o:1Gulad uddssdasidilsAdingidonaduriils
Tassou Bvmasio:lGoan 2-3 Ulumswudo fvi uusliusils 3Q68
A10319:a0av YoY oinwiasulauaningoli’ud udo:aiu QoQ amu
Uodegoma

fioulunaoe:ls

o (57ld0MsIINSoUNISUS:UUNGIAS1K MEUKALOINRUSEINS18VIUNA
Us:neunis 2Q68 Adrlsgnah 86.1 A1uuin aaav 28.3% YoV udd
Fuo1n 1Q68 Auranugnsh 23.5 A1uuin lagwaus:noun1sdnsii
INVX AQT3A 27.6% 1a=indn Consensus A 44.7% lagavAriddndn
A10AD SG&A AdindIA1a0IANISAoUALAITES 1 s1eldsouagn
Bt1.8bn WUTU 5.7% YoY la: 22.2% QoQ lasmsiaula Yo 1@uwau
21n55AD Idol marketing (45.3% vovs1g9ldsou) Raulalda gowdon
§SA9 Content marketing (53% vovs1aldsou) goavidsulisvbnadu
01n8sA9 TV advertising Ais1aldgvAvaaavedivdeltion dusunis
Wudo QoQ BuwaurvIndoduggnia éws‘uo‘oswﬁﬂsﬁuﬁuosjr‘i
33.8% aqavo1n 2Q67 A 39.8% uddguon 1068 A 30.4% lagnis
anav YoY 10uwau1onsielduovssio Content marketing Raaav
iovmnssanlisasiiisduduigo SG&A lasnategn Bt502mn
a0av 6.1% YoY Udwudu 5.8% QoQ ONEE Omsus:mAgheduluna
StKkI10MAR Bt0.05/sh. (2.2% yield) Tago: XD Wusui 22 &.A.

ONEE (UNDERPERFORM)

symmuiodewugiu 1.60 un

kaviuldo:ls

« Tnuyevnisus:yuiduauldndos 91INASAKUSKISTLALLULODIBD
auciogaaiknssy TV advertising 801133185090 Idol marketing 9=
Is1eldniauvlaldddedevudluBouevsasinmsmidilsiugoding
ssAio TV advertising ogu1n (Sasirlsdudiuvev TV advertising
9:0¢fA 35-45% vs Idol marketing A 25-35%) flkgvAviOuusy
nadudefilsgnsueovusin laggusKisAradiAvdovidoaida 2-3
Ulumsio:rilksasidisdudunduundduld lagavRusenweney
MAsMsAdUAUAUNUMUMSaaIaLa: wunviulRDUs: ansmwiuin
du uuo[uumfsans 3Q68 A10319:a0aV YoY Ldo:lWudu QoQ
Tas YoY WBurauoinbawulusan TV AgollIRudeyayreuWudo
ucitudouvov QoQ Guldulumuloseggma

MeKIV0INALS THE8 AallutWew 17.2% vovriviAisimaldnou
KT 1s10n1sUSUUS:UEUNIST 2568 av 26.7% ogf 266 &1UUIN
aqav 36.7% YoY ovoinisievstuusliunaus:nounisiusov
2H68 U19:gvaaav YoY 1s1nisusudszuiaunist 2569 avdog
WUAUR 24.3% ogf 289 &uuin 1aula 8.5% YoY 1s1ma3uualiu
$191dssA0 TV advertising o:gfoAvaaavdiotiov &viidnssao Idol
marketing o:ansatduladeiduaso:unsawsesielddoudnmelu
udsasirlsduduo:goavgnadu Wovongsao TV advertising O
saslstuduiigo Tagistmasinsaadunuludouyon SG&A o:
¥o8BaBedoutld

AWIEEVAD nsWudouevIAsugAsAsoulledvarilildalbu
TuseunlunmwsoudnsUSUGIanavLsYAZIRANTS drSuRUEED
d1u ESG nv ONEE goliigaaglu SET ESG Ratings LcuS¥NGUNU
AodarhwWeldg ESG ratings TusuiAa

Aadas wganns, CFA, FRM
Un31AS1AMSadNUTOSEWUTIUGUKENNSWE
0-2793-9007

kittisorn.p@innovestx.co.th
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SET

AMATAV

DITTO

ORI

asuudluuazdivus:ing

© nsSudwadoliisuiAiumeduduBoliiusaids udorowa1sausa q i Us:sunsudladad

n$u0 ua:Us:s1UNBUEE DuRY JUhdu fMdvkiSonutWedarhdoanaomMunIsAIRo1EogUSSIM
AcwdviASgaua:aamBuinaums:k3vaovus:inARdiAsugRouunalkeyRaalulan ogvlsh
mu kinnsulldunasmsavlnuogvt@usuiuu SuononaetlulihkunediAgysovonsaide Boo:
dowans:NUdoIASUYASURMALINBEYMI:u:aado - SulwiAdar (16 &.A. 68)

& dwwnaukiionsovWwusUuasSguiaarnsgd yaAwvgvaailuds:samsai Ns:nsovnISAED
an$gd Qa3 Msdionsovwusuassguiaaksgd lagunavnudivmaiwududetiovouta:s:-au
gogaluus:samsailuidoun.u. A 9.13 Auduaoaaisansy 91n 9.05 dAuduaeaasludou
W.A. La:gondyovidgonuvavlnouliiou 1 S uduasaals k$os19 10% lagyaAisouliundn 9
duduaeaansdeidovfudeun 4 - sulwinoari (16 &.A. 68)

< nsulaagmSatslauad wsougurglsu-urla kaviosodaulsdoanav nisus:yugagoq
s:k3wladad nsud Us:s1undudansgd llazoandides Yau yuisage lusgozuaam suavlag
Joanavla q Weoylkdous:a0avAsUSAGY-glAsu ulRvasvrhgs:ysimskidadulUogholdnad
AauuengenulduMmvnau - dulwinoari (16 d.n. 68)

0 dutineaassoiludstisanoiuindoulkovovanalduaeaaisijoligunuanatdukan 6 anatu
0:n$11OU a0av 0.41% ua:Rs:Au 97.853 adouriav 0.4% lusoudUmK - dulwinoar (18 &.A.
68)

0 Jeyaythjudu WTI dousutdoun.o. anav 1.16 aoaasaksy ko 1.81% Uaf 62.80 aoaas/
u1sisa doudeyayringuauiusun (BRENT) gouauldioua.n. aaav 99 wud kso 1.48% Uan 65.85
aoaans/uisisa - dulwinoan (18 &.n. 68)

O deyeyanovAraara COMEX (Commodity Exchange) douauldious.n. aqaav 60 wsud K39
0.02% Uan 3,382.60 aoaans/ooud - dulwinoari (18 d.n. 68)

0 dullndgoaarnssuaoloudlan 44,946.12 90 IWUTU 34.86 90 Ko +0.08% , Gl S&P500
Uan 6,449.80 9a aqav 18.74 9a KSo -0.29% 1a:asl Nasdag Uan 21,622.98 9a aqav 87.69
20 K30 -0.40% - BulwAoar (18 d.A. 68)

© amgunuavui 257 do 230 139V lkoavu'69aas anid 257 1F80 [ko02q8S1OW.S.U.
VUUSILNEULT'69 901BU 3.78 A1UdUUIN Kavan 3 Suldu "WEe" vouAtuNAEhy BUloldvUasLaL
dagUs:avd IUsola asooaould inaus:lusigogadoUsy.-Uszina 13Adavad. "Tkoaou'69” Sguia
"Foousulh Wouanuas wu "8 aa.pud1” fhemulkoakuu dou Usu. -An. Tkoaadauma "o
ng" vouAtuEMEKIULU'69 ousu. Woulusula AuA - LUDKLN (17 &.A. 68)

© swldlan:an 7 uaudu PwC ds1oldoaaknssunoiuuuInY-dolngl 68 n:a 7 uaudu!! aou
nvtAsugnosu lagaaiausnis OTT ua:luuanosuladgoladetloviduusvduindoukdn wus
AUs:noumsts Al ans:auus:aumsaigiBua:usulcdvasutnudnlautoioruumsiaulavovsigld
s:8):en0 - (N9SY (18 &.A. 68)

O SET Ua3ud Uasuln 1,259.42 90 anav 7.25 90 (-0.57%) Yardous 48,320.80 &uuin Ms
FourgRudsul dstiusudoav lagrs:augoga 1,270.89 90 waga 1,253.51 9a - dulwiAoari (16
d.n. 68)

© AMATAV uovlonidavnululBgauiukdaksgIAUNBUILTN 20-40% KUUENEFIUKTDU QUG
UUAWY 1ukiwWadaAulk 3,000 (S sovsugaaknssulsinA-wiAsudniaos maldluoyayia
Ua1gU 2568 ua:isusugsig(al 2570 o1vvuavnu 3 U (2569-2571) $10 1,500 &ruuin doth
goauell 500 18 s:ydRduwsouuie 9,000 1S (BowuRAUTKLBA 6,000 (S Tu 5 ok - Au
KU (18 a.p. 68)

& CPF Tusriislasura 2 la 50% ua: 1.03 kijuduuin duasvlusnagh 1.89 kijuduuin Ta 134%
KQ $1AKY-1AgY waudunuaaaulla:ifiounmsnsul AmawadilbuviuasvUkavddealtlov du
vosalwidgoluwas:k31oMa 1 uindoRu AKUQY 12 AugNgU - NUKU (18 d.A. 68)

& ORI Tysudndon 4.3 kiiuduuin ngegsugsielddeltiov 5 U dulasuia 2/2568 Ts191dsou

3,270 &uun WUTU 89% QoQ Tri1lsana 319 &uuin la 186% mnmslounsulalkiiua:indo
alasvms "Uan woud iwag 3 22 aladu” - Nuku (18 &.n. 68)
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¢ SAWAD augevidukiiudesauidosultinot 2568 1a 10% YoY uenggiugnAus:Auny g1co
dhrsovklgey SUNWRUKNDULASUZAD Llazsovsunmsidulaogioudvunsoluounna- AUKU (18 a.n.
68)

PCE & PCE Julowadiduviun3olkay 2568 n:enudo Kanaauduan-auiuddvoonaumlonsd
UARAN aanaduide-du Wudolaatdu kyusrelanvtng 3 kBuduuin rheoalndlemuunu kav
VU 2/2568 filsans 134.3 &uuin Wudu 32.9% YoY duadvlusnnoasieldnadn 1.68 Wuduuin
Mlsgns 162.4 &uuin - NUAU (18 &.A. 68)

BCH ¢ BCH wglaswna 2/68 Drilsgns 388.2 &uuin la 40.1% ua:ds1eldsou 3,045 &uuin dula
5.7% wadnsielddouwuoinmssnunguos 26 Isadosv kyupdolusnimisgns 709.5 Auuin
1@aula 19% wsouriuou 3,130 duuin avnuwayullsowagiuialku 2 UKY [dua sw. InBUSIUNS
goSSUND 9. dYNSUSINS Llas SW. LINUUSIBAS S:80Y 9.5:800 $oU 536 @Y Fotlalkusnisl 70
- U10KU (18 d.A. 68)

PR9 & PRO Wosuaog! lasuna 2/68 Trlsgna 182 &1uuin 1@ula 30.8% a:s191dsoutwudu 18.1%
guavdyvugnegurUosa:susonnav kyusieldonngdugdosmodiosalaulasgioidudiney-
U10RU (18 4.A. 68)

MGC & MGC-ASIA Ts3A300usnTrIsgna 109 duuin lans:aa 167% dvdnasvlkavladeltion sl
ns1eld “Ulo Wwiad widy” 1dugukavidndoRu 100% - 119KU (18 &.A. 68)

RBF & RBF Julovundvlkavdndnadolusn yovgrgaaradivus:ina IWAaynklinaaladulds
sulatide wasBgauy 1BoSUToWUsTOSIRUAIUNUSIKUNESKIUSINA WSoUUENEMAEDNS
waameluus:inArUTSOVIULKTKUR 9.ws:uASFASo8sET KuusIeTasoultlakandeos:aunay -
U10RU (18 &.n. 68)

AGE & AGE Tsswosulinso! Asolusawanfils 148.7 &uuin a:Aoumwsoussiokaniaula wsou
venagus1eldonngussiolkd laglawi:ssAodalaosuigsawwh EV wa:ladating dodeyeyneu
uoncaltiov - ¥10RU (18 &.A. 68)
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Update mo2:=a0ala
nistadoulkovovaaianolan

C

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
15-Aug Index Chg (pts) D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26F
S&P 500 e 6,450 (18.74) (0.3) 0.9 1.7 9.7 240 215 12.5 1.6 5.0 45 187 19.4
Euro Stoxx 600 "™ 554 (0.31) (0.) 1.2 1.4 9.1 15.6 14.1 (0.4) 10.6 2.1 2.0 127 133
Japan " 43,378  729.05 1.7 3.7 5.6 8.7 21.3 204 3.4 43 2.2 2.1 10.0 10.2
Hang Seng LWl 25270 (249.25) (1.0) 1.7 2.0 26.0 N5 106 1.7 9.1 1.3 1.2 106 10.9
MSCl Asiax) — —~———1 832 (0.92) (0.1) 1.8 2.2 18.2 g 1B 1.0 138 1.8 1.7 n8 122
Philippines N 6,316 24.08 0.4 (0.4) 1.0 (3.3) 10.2 9.3 13.7 9.4 1.3 1.2 125 125
Indonesia L 7,898 (32.88) (0.4) 48 55 1.6 133 107 399 239 1.7 1.5 12.8 139
Malaysia R 1576 4.71)  (0.3) 1.2 4.2 (4.0) 145 13.6 (1.7) 6.8 1.5 1.3 10.7 9.8
Thailand Lan SN 1,259 (7.25) (0.6) 0.0 1.4 (10.1) 141 133 (5.5) 6.5 1.2 1.2 8.7 8.9
Asean 4 - simple avg. (0.2 1.4 3.0 (1.4) 13.0 1.7 1.6 1.6 1.4 1.3 1.2 13
China — 3,697 30.33 0.8 1.7 &5 10.3 143 12.8 23.0 1.2 1.4 1.3 9.9 101
India 80,598 0.00 0.0 09 (0.7) 3.1 224 194 55 156 3.3 3.1 144 147
Singapore . 4,231 (25.99) (0.6) (0.2) 1.4 1n.7 136 13.0 (5.3) 48 1.4 1.4 10.5 105
Taiwan e 24,334 96.38 0.4 1.3 3.4 5.6 187  16.2 19.8 157 2.7 25 146 15.6
Korea 3,226 0.00 0.0 05 (0.6) 34.4 1.8 10.0 314 179 1.1 1.0 95 104
Others 0.1 0.8 1.4 13.0 16.2 14.3 149 13.0 2.0 18 1.8 123
ﬂ'lSlﬂéE)UIKOS'IUﬂEiUO_(’IEn KﬂSSUUO\)CIa'IOK:Uﬂuﬁﬂ'Iﬂ
Price performance (%) * Chemicals
15-Aug WoW MoM YTD Telecommunications
Banking (0.59) 0.44 (0.95) 9.99 .
Construction Mat.
Chemicals 1M 1.36 5.55 19.10
Construction Mat. 0.61 1.44 512 1531  “etal-ConsumerStaples
Consumer Products 0.58 0.80 4.67 5.88 Consumer Products
Health Care 0.54 1.94 8.38 10.47 Health Care
Oil & Gas Supply Chain (0.14) (0.67) 2.53 112 Transportation
Real Estate 0.01 1.46 19.16 32.87 Real Estate
Retail - Consumer Staples 0.58 0.80 4.67 5.88 0l & Gas Supply Chain
Telecommunications 0.63 5.01 10.64 35.51 )
Transportation 014 056 349 966 Banking , , | , ,
mRegional * Thailand (3.0) (2.0) (1.0) 0.0 1.0 20
* MsiAdoulkosIeNaL0aMASSUYEPaAIaRUNTMA (%) BVAuana US$ ua:mstadoulkosisnguoaaknssuuovaalaiulng (%) dvAuanauin
ﬂ']SlﬂéOUIKOS"Iﬂﬂa:IJE_)CIEnKﬂSSUUO\)(‘Ia"IOIz:UInﬂ
Price performance (%) Banking ]
15-Aug WoW MTD YTD Property 1
Banking 0.51 0.73 4.49 6.87 Construction Materials :
Commerce (1.34) (3.03) (4.62) (26.12) mai |
Construction Materials (0.21) (0.39) 0.59 4.24 icT |
Energy & Utilities (0.36) (0.97) (2.68) (8.55) Food & Beverage ]
Food & Beverage (0.35) 0.05 3.55 (9.83) Energy & Utilities 1
Health Care (2.48) (4.46) (0.32) (16.53) SET50
ICT (0.31) (0.36) 2.62 (4.51) SET :
Petrochemicals (1.80) (4.95) (4.70) (12.23) Commerce J
Property 0n 2.86 4.08  (20.95) Petrochemicals g
Transportation (2.20) 2.39 10.18 (21.52) Transportation §
SET (0.57) 0.03 137 (10.05) Health Care : . . . . . .
SET50 (0.39) (0.11) 0.30 (9.83) (3.0) (25) (2.0) 1.5) (1.0) (0.5) 0.0 0.5 1.0
MAI (0.24) (2.58) (1.78) (20.33) (% Change 1 day)
yaA1Ms3oug 10 dudu S1IANMWUTU 10 dudu s1maaav 10 dudu
((:1)) (Btmn) (%) (1)) (Btmn) (%) (Bt) (Btmn) (%)
THAI 16.50 6,702.04 (7.30) NATION 0.04 0.00 33.33 UNIQ 3.02 36.75 (17.49)
BDMS 20.90 2,749.81 (3.69) CHAYO 1.92 153.42 30.61 EVER 0.05 0.00 (16.67)
PTT 32.25 2,453.81 - VPO 0.57 17.34 29.55 PF 0.08 2.94 (11.11)
KTB 24.50 1,890.74 1.66 CWT 0.87 24.69 24.29 RS 0.24 6.08 (11.11)
SAWAD 24.50 1,548.52 8.41 XBIO 0.21 10.16 23.53 RICHY 0.28 0.58 (9.68)
KTC 29.00 1,218.64 (0.85) TGPRO 0.06 0.02 20.00 KUN 0.88 onm (9.28)
KBANK 169.00 1,212.85 - SIRIPRT 8.45 0.12 18.18 OGC 10.20 0.01 (8.93)
BH 183.00 1,153.40 (0.54) HENG 119 157.02 17.82 SQ 0.64 121 (8.57)
CPALL 46.00 1,143.18 (0.54) RML 0.14 0.62 16.67 TTCL 0.76 1.80 (8.43)
ADVANC 298.00 1,049.28 (0.67) AGE 118 19.33 15.69 WPH 7.55 30.46 (7.36)
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NANYYDLASUAIDUNUAILBIA
msiadaudhaidunudionialuaalakugionia

Thailand Indonesia Philippines Malaysia Vietham Taiwan  South Korea
15-Aug-25 a7 81 (9) 107) 172
14-Aug-25 (17) 51 2 (25) (84) (122) (26)
13-Aug-25 (206) 92 17 (22 (53) (258) 327 467
12-Aug-25 136 4 (24) (26) (302) (134) (49)
11-Aug-25 52 7 (24) (24) 110) (153) 196
Weekly
WTD (240) M2 22 (95) (294) (670) 90 587 3,312
8-Aug-25 199 8 (0) (268) (475) (855) 2,056 345 3,312
1-Aug-25 55 (142) (8) (89) (199) (2,001) 821 931 1,309
25-Jul-25 273 (8) 6 1) (59) (368) 1,422 1,640 5,033
18-Jul-25 142 (101) (60) (49) M (476) 2,214 530 3,844
Monthly
MTD (99) 415 20 (366) (854) (1,691) 2,317 383 4,621
Jul-25 499 (511) (29) (221) 208 (2,852) 8,274 4,517 16,137
Jun-25 (244) (1) (72) (305) (44) 2,373 4,963 2,009 5,444
May-25 (488) 337 (259) 237 18 1,738 7,567 887 12,429
YTD (1,937) (3,333) (603) (3,314) (2,099) (12,699) 4,662 (4,467) 27,764
9602’601ﬂﬂnSS'lSOUUO\)Uﬂa\)I'!UCI'I\')U'ICIIUUS:lnﬂTI'IEJ
2,609 2059 1,977 Equity SET50 futures Bond
106 (Btmn) (Contract) (Btmn)* (Btmn)
=8 . . . . . . . . . Daily
= = 15-Aug-25 (558) (854) (140) (2,262)
T (298) (550) Weekly
- (1,899) (558)  wrD (7,764) 3,884 644 (6,079)
8-Aug-25 6,454 5,210 833 2,883
(6,656) 1-Aug-25 1,775 (10,554) (1,685) 1,841)
25-Jul-25 8,802 (16,312) (2,578) 3,071
9,725 1678 18-Jul-25 4,595 24,997 3,829 (608)
o ' 4,510 Monthly
0 476 28 MTD (3.209) 188 62 (5,401)
El - r r r r r r r r r \ Jul-25 16,142 6,241 876 (1,947)
5 378 Jun-25 (7,954) 71,031 10,231 (19,761)
e ('-026) @78 (654) May-25 (16,148) (23,971) (3,588) (1,353)
(8,906) (12,291) Quarterly
QTD 12,933 6,429 939 (7,348)
226 : 642 847 NA0D 0 oo : 2Q25 (38,826) 51,680 7,157 35,326
. 1Q25 (39,867) 53,745 7,841 12,570
- (447) 4Q24 (52,370) (30,641) (5501  (49,920)
& (2.205) 008 @262)  3qo4 21,462 147,286 23,362 69,358
8 3.908) YTD (62,550) 111,854 15,936 40,548
5 2 9 2 9 9 2 92 39 @9 2024 (147,940) 16,661 1,816 (26,548)
I ¥ 2 I 2 2 I 1 = < 2023 (192,490) (170,965) (31,848) 10,930
@ - < o) © ~ © ) s Lo}

msf';aqun§a:auua\)ﬁna\)r!ud1\w‘lﬁ ua: SET SET50 ua:dadounsiionsovuovdvsa (lisou NVDR)

1100 9 36
40,000 ) r 1,600 ’ (pts) e SET50 Index (LHS) %)
(Foreign Accumulate - Btmn) (SETIndex) 1050 - 2% Foreign Ownership (RHS) (
20,000 - b o34
r 1500 1,000 A
o L a0 2] ; 32
20,000) ’ J
( ) 900 F 30
(40,000) - 1,300 850
800 v r 28
(60,000) -
- 1,200 750 4
(80,000) A o 26
L 700
(100,000) 1 | Foreign Accumulate (1Year) 1100 650 b 24
, 50 -
= SET Ind
(120,000 - neex ‘100 g dt—rr 1y
833388888888 I3IIIIITIIII88888888
o B P (¢} c Qo & s > c 3 o c 9 5 53 2 S 3 9 2% 39 € 9 5 5 2309
28 § 2 &2 5 ¢ 2 & & 3 3 2 fPs<2235230282e=<c322"°2

mMs¥oa/unggnsuavunavnudvsia
dadounmsdonsavkuyavinavnudivsiawaguudavuiniga 10 Sudu

Fgn hid AFgn Fgn hid A Fgn
(%) (M.shares) (%) (M.shares)
37.75 13.41 47.09 (2.35)

$o-u® (ans) goaa 10 Sudu NVDR

Sell*
(Btmn)
277)

Sell*
(Btmn)
(396)

Buy*
(Btmn)

Buy*
(Btmn)
3,996

461

BDMS

26.51 24.03 586 34.50 (288) TRUE 210 BBL 211)
BBL 27.01 1.79 275 OR 2.86 (212) BH 154 GULF (187)
BDMS 24.80 9.1 197 CPALL 24.88 (172) TFG 77 ADVANC (175)
SCB 19.64 0.83 109 TISCO 26.18 (109) BLA 70 DELTA (163)
PTT 7.06 3.32 107 HMPRO 8.48 . (92) KKP 65 PTT (162)
TTB 29.68 53.49 104  WHA 14.28 (21.71) (75) ERW 62 THAI (116)
PTTEP 8.77 0.65 75 DELTA 92.66 (0.45) (68) HMPRO 55 TTB 13)
OSP 21.29 2.32 41 MTC 2.82 (1.69) (62) KBANK 55 KTC (96)
CPN 18.16 0.68 37 BGRIM 37.44 (5.39) (61) sccC 53 TOP (88)
* Us:ureunislae InnovestX Research
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Update st Amaunswaus:zinnaivg

astigdandiney

austinowidolu

VIX Index

Europe CDS (bps)

LIBOR QIS Spread (bps)

TED Spread (bps)

Sasanwasu:

Dollar Index

ansgasaais/uin

gls/anSgaoaans
ansgaoaans/wusglu

as1a1sKU: (IWAgULUaY basis points)
sus1dwdowustassguialng 2 U
sus1§1w5owWusUassguIalng 10 U
Sas1dvdowUsUasSgUNaaksg 2 U
S01T10V5VWUSUOSSYUNaaKsY 10 U
FumInAseur:

CRB Index

NoOVALINY (Qvaansooous)
fmsndu (aoaasdousisa)
Jmuoamqiu (avaansdousisa)
dhunanatogesn (aaansdousisa)
A1S:010130 (D)

symua

15.09
51.582
0.67878
0.6422

97.84
32.40

117
147.18

1.15%
1.36%
3.76%
4.32%

557.90
3,335.28
4.39
68.61
62.80
2,044.00

15 d.A.

1.75
(0.13)
(0.88)
0.14

(0.36)
(0.03)

0.47
(0.41)

(1.06)
(1.35)
3.69
4.66

(0.12)
0.01
0.00
(0.68)
(1.81)
0.25

WoW

(0.40)
(1.81)
1.88
2.58

(0.43)
0.37
0.55

(0.35)

(8.02)
(9.55)
(0.55)

3.69

(0.42)
(1.86)
23.66
(0.88)
(1.69)
(0.34)

MoM

(12.06)
(4.02)
12.23
12.10

(0.45)
0.06
0.57
(0.40)

(21.67)
(17.05)
(14.96)
(15.55)

(1.47)
(0.32)
3.78
1.89
(3.67)
7.24

YoY

(0.92)
(4.17)
42.76
49.85

(5.05)
(7.56)

6.67
(1.44)

(105.32)
(119.80)

(30.69)
42.21

4.79
35.81
23.66
(12.93)
(19.65)
20.80

YTD

(13.03)
(6.07)
14.01
10.29

(9.81)
(5.40)
13.05
(6.32)

(87.04)
(94.42)
(48.24)
(25.89)

3.99
27.12
10.03
(6.31)
(12.68)
105.02

daswmwmanauunuwusuas 10 U vovinsua:ansgd

wWadwsasmanauunuwusuas 10 U vovlnauazansga

6.0 - (pts)
0 e —
5.0 A
UsT10Y (0.9) A +28D=-115
4.0 - N
W‘,« o | -
3.0 (1.9) A Avg=-2.15
TH GB10Y s S ™
20 1 2.4) 4 41D =-2.64
1.0 A1 (2.9)
-2SD=-3.14
0.0 —— (3.4) -
$33 3333898888888 882%8 3333338888888 88888
D Q o B8 2 2 6 £ &€ g = L £ 5 = & 5 5 5 D Q @ 8 2 2 O € € g = = & > X ¢ 35 3 0
8852882222288 23732 28§88888s38 228883333
dasianwagu THB/USD msmaau'(h:)ua\)aomllananau'(un“ﬁn1nqaoaaa1s dso
36.0 4 (THB/USD) _
+2SD=34.98 ) Japanese Yen |
35.0 Singapore Dollar |
+1SD=34.24 Thai Baht
Hong Kong Dollar 1
34.0 A - 4
Avg=33.51 South Korean Won
33.0 - 1SD=32.78 Indian Rupee |
Malaysian Ringgit
320 - Taiwan Dollar
: -28D=32.05  Offshore Deliverable CNY i
China Renminbi 1
31.0 A P 1
Philippines Peso
Indonesian Rupiah 1
30.0 I B e e e L B e e e o N m " T T T )
3333 I I 8LELgLEL8L8gTgLe g ©4  ©2 00 02 0.4 06
D 9 o ¥ 2 z 9O £ € 9 5 T 5 > > €€ 3 3 © o,
2388 2 2 8 s 8 2 £ £ 8 £ & 33323 (% Change 1 day)
° - —
navAl uluuqQu Brent
(US$/Troy ounce)
4,000 - 85 4 (US$/bbl)
+2SD=82.19
+2SD =3575.57
3,500 4 80 -+ +1SD =77.53
+1SD = 3259.88
3,000 4 Avg =2944.19 75 Avg=72.87
2,500 -+ -1SD = 2628.5 70 A 18D =68.21
-2SD =2312.81
2,000 A 65 A -2SD=63.54
1500 60 +—T—T—T—T——T—T—T—T—T— T T T T T T
3 oo T T T T T e T T T T S ¥ S ¥ ¥ ¥ ¥ 0 0 1O LW W W W W W W W
Y ¥ 8 ¥ 9 ¥ L0 o 0w w0 W wWw W W W W L T O R A TR O B S B B B S A S B O S S U S O IS N
F e g d e addqggqaqgyaqq d ® 3 ¢ 8 3 5 $ S5 5855 535355339
2 2 2§ 2 3 9 € £ 2 5 5 &6 2 2 £ 35 3 9 2 O z z o » & L = =2 < = = = " 7
i38s8228=2s8228g¢8333:2 =00 =
Note: Standard deviation (SD) lddeyayeulivonsouis
M X
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Update st maumlnaneun

As of i % Avg. Price Update

15-Aug-25 QTD in 3Q25
CRBIndex 557.90 (0.8) 553.22 0.0 (0.3) 534.51 (2.16) 551.48 3.2 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 67.46 (0.7) 68.93 43 (20.5) 79.67 (2.75) 70.49 (1n.5) Daily
Brent Crude (US$/bbl) 67.82 0.1 70.21 3.7 (19.0) 80.69 (2.32) 71.37 (11.5) Daily
West Texas Int. Cushing (US$/bbl) 62.80 1.7) 66.38 3.8 (23.4) 75.90 (2.17) 67.45 m.a) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 70.34 1.1 7213 4.4 (16.8) 83.20 (3.84) 73.25 (12.0) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.92 (5.2) 3.22 (15.3) (14.7) 3.33 (12.95) 3.80 14.1 Daily
Coal Price NEX (US$/MT) 1M.19 (4.2) m.a7 12.3 (18.0) 136.85 (23.17) 104.60  (23.6)  Friday

Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 8314 (2.3) 88.53 8.0 (20.7) 94.70 (8.16) 86.69  (85)  Daily
Gas Oil - Dubai (US$/bbl) 15.68 (8.6) 19.60 235 (21.2) 15.02 (29.07) 16.20 7.8 Daily
Gasoline, 92 RON Spot (US$/bbl) 8314 9.0 88.53 8.0 (20.7) 94.70 (8.16) 86.69  (85)  Daily
Gasoline - Dubai (US$/bbl) 15.68 88.0 19.60 235 (21.2) 15.02 (29.07) 16.20 7.8 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 61.95 (3.5) 63.99 (21.9) (19.3) 72.36 3.31 68.75  (5.0)  Daily
Fuel Oil - Dubai (US$/bbl) (5.51) 48.4 (4.94)  (638.5) (33.4) 731 (38.48) (1.74) (762  Daily
JetKerosene - Spot Price (US$/bbl) 82.19 (2.7) 86.85 6.9 (22.9) 95.30 (9.24) 8594  (9.8)  Daily
Jet Kerosene - Dubai (US$/bbl) 1473 (1.0) 17.92 18.4 (30.9) 15.63 (32.29) 15.45 () Daily
SG Refinery Margin (US$/bbl) 4.39 237 4.02 (26.9) (58.0) 483 (55.09) 428  (M.4)  Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 775.00 0.0 781.91 (1.3) (0.6) 846.60 1.45 795.06 (6.1) Tuesday
Ethylene Spread (US$/MT) 204 (0.3) 201 307.4 41.2 173 (8.15) 186 7.9 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 745.00 0.0 749.56 (3.0) (6.7) 825.38 (2.72) 785.80 (4.8) Tuesday
Propylene Spread (US$/MT) 174 (0.4) 169 (14.1) 6.1 151 (24.99) 177 16.9 Daily
Naphtha - Singapore Spot FOB (US$/MT) 571.38 01 580.43 0.9 (9.9) 674.03 4.23 608.80 9.7) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 940.00 0.0 944.41 18.2 (6.7) 1,013.28 (1.88) 963.68 (4.9) Tuesday
HDPE-Naphtha Spread (US$/MT) 369 (0.2) 364 197.8 (1.1) 339 (12.13) 355 4.6 Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,120.00 0.0 1128.24 (1.4) 13.8 1,180.53 1214 1,155.89 (2.) Tuesday
LDPE-Naphtha Spread (US$/MT) 549 (0.1 548 721 57.8 507 24.72 547 8.0 Daily
PP Film, Spot South East Asia (US$/MT) 960.00 (1.0) 978.82 (1.7) 2.5 1,000.15 0.17 993.68 (0.6) Tuesday
PP Spread (US$/MT) 389 (2.7) 398 (5.3) 28.3 326 (7.31) 385 18.0 Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 535.00 0.0 531.47 1.8 9.9 549.14 9.73 536.81 (2.2) Tuesday
MEG Spread (US$/MT) 55 0.0 47 (8.6) (1,158.1) 24 (242.87) 44 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 890.00 (1.7) 907.06 (22.1) (20.3) 1,083.42 (6.32) 898.40 (13.1)  Tuesday
Paraxylene Spread (US$/MT) 318 (3.4) 322 120.1 (20.6) 360 (12.47) 301 (16.4) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 180.84 (29.0) 151.87 (10.1) (18.5) 225.64 0.94 158.95 (29.6) Daily
Toluene, FOB Korea Spot (US$/MT) 675 (3.6) 676 (0.2) (29.1) 847 (5.02) 714 (15.8)  Tuesday
Benzene, CFR Japan Spot (US$/MT) 750.00 (1.3) 751.76 (22.5) 17.7) 1,008.91 9.90 811.99 (19.5)  Tuesday
Benzene Spread (US$/MT) 243 (5.2) 239 143.1 (29.5) 407 19.49 268 (34.2) Daily
Benzene - 92 RON Spread (US$/MT) 40.84 (62.7) -3.43 951.8 (91.1) 201.14 423.15 72.54  (63.9) Daily
Condensate (US$/MT) 572 (0.6) 585 4.2 (20.2) 674 (2.70) 598 (1.3) Daily

PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 650.00 (1.5) 661.18 215 (18.5) 749.96 (6.44) 661.99 (M.7)  Tuesday
PTA Spread (US$/MT) 54 0.1 53 (15.7) 10.2 58 (7.86) 60 4.3 Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 700.00 0.0 700.88 0.2 (18.0) 805.86 (4.54) 719.26 (33.9) Tuesday
Ethylene Spread (US$/MT) 496 0.1 499 (3.1) (29.9) 633 (3.51) 533 (15.8) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 195.00 (9.3) 204.71 8.2 (24.5) 307.81 4.92 219.88 (28.6) Tuesday
Metal

Gold (US$/Troy Ounce) 3,336.19 (1.8) 3,347.73 1.8 73.7 2,388.68 22.92 313217 298.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,760 0.9 9,760 3.1 16.2 9,267 8.70 9,506 2.6 Daily
Silver Future (US$/Troy Ounce) 38.52 (1.3) 38.42 11 n.a. 31.60 n.a. 34.99 10.7 Daily
China Composite Steel Prices (CNY/MT) 3,654 0.2 3,576 1.3 (13.6) 3,930 (7.73) 3,599 (8.4) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,348.50 3.3 4,180.28 2.6 10.0 4,223.35 10.14 4,347.09 2.9 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 219 0.7 224 12 47.5 233 46.49 229 (1.3) Daily
Sugar #11 (US$/LB) 16.47 2.7 16.37 (6.5) (15.7) 19.05 1.50 17.55 (7.8) Daily
Freight Rate

Baltic Freight Index: BDIY 2,044.00 1.8 1,881.47 29.0 57.8 1,742.66 25.05 1,412.40 (19.0) Daily
Baltic Supramax Index: BSI58 1,353 2.7 1,253 30.3 37.5 1,238 20.19 967 (21.8) Daily

Au: Bloomberg Finance L.P., TQ Professional, BANPU 1ta: InnovestX Research
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

vouamsungsasa (short sales) suri 15 a.a. 2568

Usuieuku yaAMmsugsasa sAadY % USLNaumMsungusasa

(Au) (un) (un) INgUAUAS:OIUKAN

LVMHO1 518,725 5,861,593 11.30 41.54
TDEX 76,400 611,776 8.01 30.16
CPAXT 4,163,100 76,151,070 18.29 27.55
AOT 4,496,800 174,821,675 38.88 26.52
MTC 4,262,800 158,122,975 37.09 24.30
HMPRO 12,020,600 83,395,415 6.94 23.80
BSRC 54,600 256,256 4.69 19.55
PSL 561,700 3,526,995 6.28 17.21
MINT 1,125,000 27,498,520 24.44 14.53
TISCO 252,200 25,472,200 101.00 14.44
BTS 8,522,400 29,068,646 3.41 13.40
ASMLO1 38,596 771,920 20.00 1.73
GLOBAL 1,012,900 6,280,390 6.20 11.46
TASCO 215,900 3,173,730 14.70 11.28
AP 689,200 5,363,265 7.78 10.86
BDMS 13,951,200 294,493,180 211 10.71
IRPC 3,096,100 2,973,941 0.96 10.46
CPN 801,800 43,405,250 54.13 10.02
BCH 1,451,000 20,018,490 13.80 9.8l
AWC 11,733,900 27,567,874 2.35 9.78
HANA 1,833,800 39,855,080 21.73 9.32
CPALL 2,319,300 106,470,500 45.91 9.31
DELTA 627,100 94,178,400 150.18 9.08
HKO1 5,680 120,984 21.30 8.77
BEM 1,317,600 7,224,990 5.48 8.25
SCC 127,700 25,847,600 202.41 7.85
CPF 2,522,900 61,015,150 24.18 7.83
STPI 38,300 148,906 3.89 7.80
MEGA 107,400 3,226,700 30.04 7.61
CATLO1 300,000 1,169,036 3.90 7.55
SPALI 496,300 7,926,340 15.97 7.27
STA 327,700 3,900,280 11.90 719
TU 625,300 7,760,260 12.41 710
QH 1,224,800 1,716,417 1.40 6.76
GULF 867,800 41,153,275 47.42 6.68
BANPU 1,357,600 6,517,780 4.80 6.67
GUNKUL 611,900 1,098,214 1.79 6.34
VGl 1,903,600 3,892,252 2.04 6.25
KCE 506,900 13,185,725 26.01 6.02
ADVANC 210,100 63,055,000 300.12 6.01
AMATA 663,400 10,685,960 16.11 5.96
CCET 2,542,900 15,962,295 6.28 5.78
BAM 385,100 3,208,035 8.33 5.47
BJC 235,200 4,261,700 18.12 5.31
KTB 4,136,700 99,987,300 2417 5.29
IVL 1,131,600 24,505,890 21.66 5.10
CKP 236,200 665,978 2.82 5.01
SAPPE 38,500 1,474,575 38.30 4.84
EA 3,766,200 9,896,990 2.63 4.83
BCP 82,900 2,700,275 32.57 4.77
LH 1,070,400 4,309,272 4.03 4.62
BH 290,600 53,183,300 183.01 4.61
SIRI 1,980,300 3,029,677 1.53 4.55
PTT 3,435,200 110,785,200 32.25 4.51
OSP 406,800 7,266,940 17.86 4.44
TOP 408,400 13,399,575 32.81 4.35
STGT 80,100 556,685 6.95 4.33
ERW 2,803,400 7,550,450 2.69 4.30
COM7 456,200 11,138,630 24.42 4.28
AURA 49,500 739,280 14.93 4.24
BA 272,700 3,964,390 14.54 4.12
PTTEP 255,600 29,452,750 115.23 4.04
PTG 186,100 1,285,120 6.91 3.86
RATCH 96,100 2,553,150 26.57 3.86
CENTEL 200,800 5,417,350 26.98 3.85
SPRC 1,413,000 6,707,520 4.75 3.63
TCAP 60,400 3,058,025 50.63 3.56
MBK 59,600 1,071,280 17.97 3.54
RCL 142,900 4,067,875 28.47 851
TTA 153,800 654,096 4.25 3.47
TVO 42,100 1,045,420 24.83 3.47
innGvest™ Page 17
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Usueuhu yaAimsngsosa sAadY % USU1eumsungsosa

(Au) (uIn) (un) IRgUAUNS:0UKEN

LPN 34,700 60,614 1.75 3.45
BEC 427,900 995,628 2.33 3.43
SAMART 14,200 90,175 6.35 3.40
EPG 118,700 369,386 31N 3.33
DCC 82,600 118,944 1.44 3.29
SCCC 3,100 482,000 155.48 3.23
BPP 108,900 898,900 8.25 3.16
DOHOME 893,200 3,396,172 3.80 3.16
THCOM 85,400 826,825 9.68 3.07
BLA 212,400 3,979,370 18.74 3.05
SJWD 253,000 2,358,175 9.32 3.03
WHA 3,065,200 10,699,076 3.49 2.92
TPIPP 10,900 25,506 2.34 2.89
CHG 1,044,800 1,765,993 1.69 2.87
CK 115,900 1,608,840 13.88 2.85
SAT 15,200 204,520 13.46 2.80
BTG 119,300 2,188,680 18.35 2.67
CRC 605,600 12,012,280 19.84 2.63
JMT 471,700 5,440,400 11.53 2.62
ITC 170,700 2,497,360 14.63 2.50
TIPH 14,400 286,410 19.89 2.48
BBL 146,200 22,392,400 153.16 2.4
JTS 16,400 537,025 32.75 2.1
TQM 2,100 31,080 14.80 2.30
PLANB 1,017,200 4,930,460 4.85 2.28
GPSC 200,300 7,177,150 35.83 219
KBANK 154,300 26,142,300 169.43 2.16
PTTGC 553,400 12,636,970 22.84 2.16
GFPT 96,000 982,530 10.23 214
JAS 1,252,000 1,888,404 1.51 2.08
COCOCO 46,400 364,240 7.85 2.02
OR 578,300 7,661,350 13.25 2.02
WHAUP 24,700 83,674 3.39 1.95
ORI 58,700 119,698 2.04 1.93
SCB 96,600 12,654,600 131.00 1.91
STECON 48,300 307,945 6.38 1.89
JMART 381,500 3,163,310 8.29 1.83
MAJOR 22,900 197,550 8.63 1.77
SUSCO 6,100 15,372 2.52 1.76
TTB 8,038,200 15,557,991 1.94 1.67
BLAND 544,500 279,706 0.51 1.52
AIE 9,400 10,528 1.12 1.49
BCPG 294,000 2,471,585 8.41 1.46
VNG 1,000 1,990 1.99 1.4
SABINA 12,800 207,360 16.20 1.37
BAY 3,800 89,010 23.42 1.35
SAWAD 854,200 20,803,920 24.35 1.34
M 58,100 1,386,520 23.86 1.24
TTW 30,500 276,025 9.05 1.24
EGCO 13,400 1,541,100 115.01 1.19
KTC 487,600 14,471,100 29.68 1.19
AAV 695,100 867,704 1.25 113
PSH 6,500 28,080 4.32 1.07
ETC 58,800 41,160 0.70 1.02
SISB 36,600 559,160 15.28 1.00
TIDLOR 206,300 3,932,910 19.06 0.98
TLI 300,400 3,176,740 10.58 0.90
THANI 247,100 400,275 1.62 0.85
AAIl 48,700 232,708 4.78 0.82
PRM 70,000 440,080 6.29 0.82
UNIQ 97,200 301,516 3.10 0.82
SGC 173,300 163,604 0.94 0.79
SPCG 3,400 28,390 8.35 0.76
TPIPL 64,700 56,936 0.88 0.7
TRUE 274,100 2,986,750 10.90 0.66
ACE 48,900 63,570 1.30 0.64
BGRIM 94,900 1,081,560 11.40 0.64
TKN 17,000 101,150 5.95 0.63
SCGP 115,600 1,962,900 16.98 0.56
CBG 33,700 1,804,275 53.54 0.52
PR9 50,000 1,160,000 23.20 0.48
ICHI 161,300 1,875,860 11.63 0.37

ALN: aanardnnsSweikvUs:InAINg uas InnovestX Research
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addaqaould aarakulne

asunSBoUIgARUUDOVHUSKIS
wmumsz‘?a-maﬁuua\m:u§ms fu SUR 15 a.n. 2568

goustn dogusms Usztan Suilan

38mslaun/

Kannswe [9Khe [wmhe

ACC uv gwu AslnA Rualey 05-08-68 500,000 0.32 160,000 do
AMARC e Buade (vegov Kuanley 13-08-68 300,000 4.38 1,314,000 ny
AMR we ingde Asln Rualey 14-08-68 39,500 0.51 20,145 do
CH g 10N YSWOVF Rualey 07-08-68 200,200 194 388,388 do
DTCENT e onans sdifusamos Rualey 13-08-68 100,000 0.86 86,000 do
12 U0 Seyud uAousswa Ruanley 13-08-68 100,000 0.85 85,000 do
JDF wg gswa talnswou Rualey 14-08-68 43,000 1.67 71,810 do
LHK g 3nd SASWOANAND Ruaiuey 15-08-68 30,000 3.56 106,800 Ny
PACO ug dune aAvoshad Rualey 13-08-68 15,000 1.38 20,700 do
PACO ug dune aAyoshad Ruanley 13-08-68 2,300 1.37 3,151 do
PACO ug dune aAgoshad Rualey 14-08-68 10,000 1.40 14,000 3o
PACO Uy dumng @Avoshad Rualey 14-08-68 20,000 1.39 27,800 3o
RBF uw Wus1 Saunineyley Ruaney 14-08-68 305,400 3.80 1,160,520 3o
SKR we g59ud lroslsod Rualey 14-08-68 90,000 715 643,500 do
SMIT g sun l|dndauna Rualey 14-08-68 30,000 3.66 109,800 [t3]
SPREME u® 8sdau ndeyeyna Rualey 14-08-68 200,000 1.31 262,000 do
THANI we Tndn sodaulaneu Auanley 14-08-68 800,000 1.56 1,248,000 do
THREL ug dwa oslakgn Rualey 14-08-68 47,900 1.21 57,959 do
Total do 4,248,973
ny 1,530,600
ans____ 2,718,373
innGvest™ Page 19
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addtaouls aaakuing

Jpnuku

duns
18
XD
3BBIF Bt0.15455
BOL Bt0.15
DCC Bt0.025

TAIWANAI13 Bt0.02181
WHABT Bt0.15

WHAIR Bt0.1325
WHART Bt0.1717

PD

HAIERS19 Bt0.3823
Decreased capital
CTARAF

New warrant
TAKUNI-W2

Share listing

NTSC 1,333,016 Shares

25
XD
LPH Bt0.03
SITHAI Bt0.02
PD
CNO1Bt0.2364
TR Bt0.05

dvms
19

XD
ADVANC Bt6.89
AIMIRT Bt0.205
AXTRART Bt0.2169
111 Bt0.1
READY Bt0.15
TPRIME Bt0.1039
XR
FVC 1:4.531596757 @Bt0.50
Last trading day
SGC-W1

26
XD
AAI Bt0.2031
ADD Bt0.06
AMATA Bt0.35
ASIAN Bt0.4268
BGRIM Bt0.18
BLA Bt0.38
BLC BtO.1
BVG Bt0.03
B-WORK Bt0.11961
CPNREIT Bt0.2261
CPTREIT Bt0.0861
FSMART Bt0.18
FTREIT Bt0.193
FUTURERT Bt0.279592
GFC Bt0.03
HYDROGEN Bt0.15
ILM Bt0.25
ISSARA Bt0.13
ITBt0.08
JMT Bt0.24
JSP Bt0.0526
KCE Bt0.6
KJL Bt0.19
KLINIQ BtO.7
KTBSTMR Bt0.1495
MBt0.5
MCS Bt0.25
MOONG Bt0.07
NUT Bt0.35
PHOL BtO.1
RJH Bt0.25
RPH BtO.1
SAF Bt0.01
SAV Bt0.4
SHR Bt0.015
SIRIPRT Bt0.08
SNPS Bt0.07
SRIPANWA Bt0.0538
SWC Bt0.125
SYNEX BtO.1
THIP Bt0.65
TKN Bt0.12
TKS BtO.1
TMAN Bt0.24
TNP Bt0.05
TRT Bt0.06
UTP Bt0.3

aokiAu 2568
WS
20
XD
BIS Bt0.08
CPAXT Bt0.18
KIAT Bt0.01
PDG Bt0.11
SMPC Bt0.4
SPRIME BtO.1
SSTRT BtO.2
SUPEREIF Bt0.19106
PD
BYDCOMO1 Bt2.3392
BYDCOMSO Bt1.02638
EPG Bt0.08

27
XD
2S Bt0.08
ADVICE Bt0.165
AH Bt0.31
AYUD Bt0.65
BGC Bt0.04
BJC Bt0.15
BTC Bt0.01
CHG Bt0.02
CK Bt0.2
DITTO Bt0.25
FPI Bt0.04
FTE Bt0.08
GPI Bt0.1
GVREIT Bt0.1965
ICHI Bt0.55
IHL Bt0.08
IMPACT Bt0.22
IVL Bt0.175
KAMART BtO.11
KCC Bt0.0169
KISS BtO.1
LHHOTEL Bt0.27
LHRREIT Bt0.07
LHSC Bt0.18
LPN Bt0.05
MEGA Bt0.8
NCP Bt0.0555
NNCL Bt0.05
PLT Bt0.01
POLY Bt0.27
PQS Bt0.03
SABINA Bt0.58
SAMART Bt0.1
SAMTEL Bt0.07
SC Bt0.05
SFLEX Bt0.12
SGP BtO.1
SMIT BtO.1
SPALI Bt0.55
STP Bt0.25
SUN BtO.1
TEAM Bt0.05
TPS Bt0.08
TQM Bt0.5
WINNER Bt0.09
PD
ITC Bt0.4
PTL Bt0.2
SCGD Bt0.15
SCGP Bt0.25
TFM BtO.3
TTTBt1.5

waKkaud

21
XD
AITBt0.15
AMARC Bt0.1
ARROW BtO.1
AUCT Bt0.16
BEC Bt0.04
BKIH Bt3.75
BOFFICE Bt0.1515
CBG Bt0.7
CPW Bt0.04
DDD Bt0.15
DMT Bt0.22
GC Bt0.19
INETREIT Bt0.0667
MGT Bt0.02
MSFTO1Bt0.0066
MSFTO6 Bt0.00679
MSFT80 Bt0.0135
PACO Bt0.05
PIMO Bt0.023
PM Bt0.5
PSL BtO.1
PTBt0.5
SATBt0.4
SCCC Bt
SNNP Bt0.25
SO Bt0.2
SPRC Bt0.15
UEC Bt0.03
UVAN Bt0.4
VCOM Bt0.14
PD
BAREIT Bt0.195
VGI Bt0.013

28
XD
ALLY Bt0.112
APO Bt0.17
AS BtO.1
BAFS Bt0.11
BCH Bt0.15
CCET Bt0.07
FM Bt0.15
HUMAN Bt0.12
JUBILE BtO.1
KCAR Bt0.19
LALIN Bt0.14
MAGURO Bt0.25
NSL Bt0.5
OSP Bt0.4
PROSPECT Bt0.09
PSH Bt0.02
QHHRREIT Bt0.15
SINO Bt0.028846
SIRI Bt0.05
SJWD Bt0.1
SKR Bt0.09
SNP Bt0.05
TOA Bt0.36
X0 Bt0.33
XR
CIG 1.2:1@Bt0.10
THG 5: 2 @Bt5.00
PD
SCCBt2.5

XD

AMATAR Bt0.16
CSS Bt0.02

DREIT Bt0.2

NER Bt0.05

ONEE Bt0.05
PCSGH Bt0.15
RCL Bt0.5

STEG19 Bt0.0996
TACC Bt0.21

TFG Bt0.225

TQR Bt0.175

TVO Bt0.8

PD

DISNEY19 Bt0.0686
HKCEO1Bt0.3583
JPMUSO06 Bt0.0129
JPMUS19 Bt0.0774
KYE Bt17.8

PTTEP Bt4.1
ROCTEC Bt0.0165

29
XD
CPF Bt1
HTECH Bt0.07
QH Bt0.02
PD
BH Bt2
BH-P Bt2

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

innGvest™
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addtaouls aaakuing

2 n

kannswanweasmisiiAunsioud (Turnover list) uazkannswameldandovkune C

Kannswdnihyrgnasms

rannswdmaldinSovkung

rannSwdmaldinSovkuis C NC (Non Compliance)

MAUMSToUY
Turnover Level KUY Caution :
list (**) KQ "C"

Sharecode Effdate Enddate

aka "NC" ama

2UN3D:ASU SUR 25/03/2024 JulrSovKki1g CB
EFORL 3/25/2024 | mswaguulav - - - v IKawa : doUUOVREORU < 50% Uov - -
90 SET nuB1s:udo
2UND:ASU SUR 25/03/2024 Yuln3ovKUIE CB
NATION 3/25/2024 | mswaguulav - - - v IKawa : douvovREioRU < 50% Uov - -
910 SET nu¥Is:LLED
2UNDV:(GSU 3un 25/03/2024 JuirSovkune CB
NEP 3/25/2024 | mswaguulav - - - v IKana : douyoviiioRu < 50% Yoo - -
010 SET nuBs:LLED
2UNDV:(GSU 3un 25/03/2024 JuirSovkune CB
NEWS 3/25/2024 | mswasguulav - - - v IKana : douyoviiioRu < 50% Yoo - -
010 SET nuBIs:LLED
QUNSN0:IASU Ui 25/03/2024 JulrSovkie CB
SDC 3/25/2024 | miswasuuav - - - v Kawa : douusviiiioRu < 50% yov - -
910 SET nus:LE
QUN3)0:1GSU SUR 25/03/2024 JulASovki1g CB
TSI 3/25/2024 | mswaguulav - - - v IKaWa : doUUovREORU < 50% Uov - -
90 SET nuB1s:udo

oundyo:ldsu 3UA 26/03/2024 Furdovrie CC

3 N N N v 1 - -
SMC 3/26/2024 mS’i)Li?]EJSUEl_lrLJa\) IKawa : NssumMsasodaoulliAsudiou
e U 13/05/2024 JulA$ovKule CB
ounNV:Idsu ; L Quty
= IKQwa: douvoviiiou < 50% vovnu
- R R v Nl dIUTDVIRHIONY | o -
VPO 5/13/2024 msgﬁasuEuTUa\) ghs:udo dmsuoumsivu lasunan 1

dugadun 31 DurAy 2567
3ufi 17/05/2024 YuinSovkLIe CS
Kawa: JaouUeygluuaapAuiiu

ounNV:Idsu

SBNEXT 5/17/2024 msgﬁasuEuTUa\) ) ) ) v dmsuoumsiou lasunan 1 dugadun
31 0wAY 2567
QUN3)0:1GSU SUR 05/06/2024 JulA$ovKuIg CF
UOBKH 6/5/2024 mswasutlav - - - v IKawa: Msns=ngMsiioRuuovddo
91 SET Kusrwgosluasugiou
un3)9:lasu SUf 03/09/2024 JulASovKu1y CF
3K-BAT 9/3/2024 mswWaguulav - - - v IKawWa: Mss=ngstioRuUovKHo
9N SET Kusrggoslunsudiou
2un3N0:[AsU 3Ui 03/09/2024 GulASevKUIE CF
TR 9/3/2024 AswWaguudav - - - v IKana: Msns:o1eMstioRuUoLLHo
010 SET RusiegogluAsudou
Sufi 01/10/2024 Juindovkiig CB
un3)o:ldsu Kawa: s19ldonmsaltumuus:51U
CITY 10/1/2024 mswWaguudav - - - 4 <100 au. (SET) k8o < 5Q au. (mai)
9N SET dmnsuoumsiou Us:U augadun 31

AsnMAL 2567

SUf 05/11/2024 Yur3ovkig CS
Kawa : n.a.a. udousuenlkudTuou
AsIBU drSuvumsidu lasunan 2
Jugadun 30 Daugu 2567

SURA 18/11/2024 Yurovkig CB
Kawa: douuovitioRu < 50% uav
nugs:udo drsuvumsiou lasunan
3 dugadun 30 Augleu 2567

SUR 24/02/2025 Julr$ovKuy CB
Kawa: douvevgdioRu < 50% vovnu

ounN:Iasu
COMAN 11/5/2024 mswaguulav - - - v
1A SET

ounN:Iasu
TSR 11/18/2024 mswaguulav - - - v
1A SET

ounN:Iasu

ZAA 2/24/2025 msgﬁasuEuTUa\) ) ) ) v iszudo dhnsuoumsiou Us:l
Fugadun 31 SuoAu 2567
SUR 26/02/2025 JulA$ovKuly CB
aundN:ldsu wawa: s1eldonnmsditumu
BROCK 2/26/2025 AsWaguulav - - - v Us=91U < 100 au. (SET) k3o < 50 au.
97 SET (maj) drksuvunisidu Us=t duga

Sun 31 suAu 2567

Jun 26/02/2025 Julrgovkig CB
mana: wamsduduviuvianuans 3
Udadenusurhlkdouvovgiioku <
100% yoonuIs:(1d dksudy
MsOU Us:91U dugasun 31 8udnAu
2567

SUR 27/02/2025 UulA$ovKiy CB
wawa: wanisaguvunanuans 3
Uaadonusurhlkdouvovdaioku <
100% yoonuiis:(Ldo dksuoy
MsIouU Us:onU augasun 31 SuoAu
2567

3uf 27/02/2025 JuirSovkiue CB
Kana: wamsdaiduviuvianuans 3
UdadenAusurhlkdouvovgiioRu <

aundN:1dsu
TFI 2/26/2025 AsWaguulav - - - v
910 SET

QuUNZID:IASU
GENCO 2/27/2025 mswaguulao - - - v
A SET

ounN:Iasu

sci 2/27/2025 msgﬁasul:_uTUa\) ) ) . v 100% Uonr]yg”@:uéo_a"lhs‘uqu
MsIouU Us:od ugadun 31 suoAu
2567
Suf 27/02/2025 TulA$ovki1y CB
oundNV:Idsu wawa: s1eldonmsdigumuls:51U
NOVA 2/27/2025 mswaguulav - - - v <100 au. (SET) K80 < 5Q au. (mai)
910 SET dmsubumsibu Us=U dugadun 31

SuonAW 2567

SUfA 27/02/2025 Yuipdovkiig CB
IKawa: douvoviiioRu < 50% vovnu
§is:1d0 drsuvumsIou Us:U
dugadun 31 SuoAu 2567

SUf 16/05/2024 YuRdovkiIg CS
Kawa: JaouUeygluuaapnoul&y
drsuvumsidu Us:ht Gugadun 31
SunAU 2566
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oundNo:ldsu
YGG 2/27/2025 mMswWasguudav - - - v
910 SET

oundNV:Idsu
CMO 2/27/2025 mswaguulav - - - v
210 SET




nAagnssavnNuUUs:=9I15u c

addtaouls aaakuing

Sharecode

KannSwanguasms et P rannsSwdmoldinSovkiny
W eang kannswdmalainSovKkun >
mMAuAISBouy annSwimsldnSovking C NC (Non Compliance)

Turnover Level KNY Caution : aka NG akq

list **) KQ

'Jun 27/02/2025 YulAsSovKkUIg CB
IKaWa: wanmsalgumuuianuans 3
UaadonAusurhlkdouvovdaioku <
100% yoonuBis:(1do drksudy
MsOU Us:91U dugasun 31 8udnAu
2567

Effdate Enddate

EMC

SUfi 25/03/2024 JuindovKuiey CB
IKana : douvovriioRU < 50% Uov
nu¥IS:LLED o
ounNV:Idsu 'Sui 28/02/2025 Juirdovkuie CB
2/28/2025 msasguudav - - - v Kana: wamsdaiduviuvianuans 3 - -
910 SET UdadenAusurhlkdouvovgiioku <
100% yoonuiis:(do dksuvy
mstdu Us:oU dugadun 31 SuoAu
2567

UMS

dun 25/03/2024 JutrSovkiuie CB
Kawa : douvoviiioku < 50% yov
nu¥s:1Ed L
2UN3)0:1dsU 'SUR 28/02/2025 JulrSovkig CB
2/28/2025 | miswWaguudav - - - v IKaWa: wansalauvmuuionugns 3
9N SET Uaaderusurhlédouvovdaioku <
100% yoonuis:(1do drksuoy
MstouU Us:onU dugasuf 31 SuoAu
2567

CHO

SUfi 17/05/2024 JuinSevrkuie CB
Kawa: douvoviioRu < 50% vovnu
rs:1d0 dmsuounisiou lasinan 1
augadun 31 0unAu 2567

Suf 03/03/2025 WUIKOTUU
INSOVKUIEY CB

Kawa: wamsdiigumunanuans 3
Udadedusurhlkdouvovgiioku <
100% ugonuis:LidodrsuvuMISIBU
Us:51U dugadui 31 suoAu 2567
Llg:UsS¥n/usyngog/novnuRadadis:
KmMuneuAnAKkuQ

3un 03/03/2025 YuinSovkiue CS
wawa: gaoudeyBlaavAouEu/
Wkdeasu drSuvumsibu Us:51U
dugadun 31 sudAu 2567

uUNZID:IASU
3/3/2025 mswaguulao - . - M
A SET

AE

3un 03/03/2025 JuinSovkue CB
Kana: wamsdaiduviuvianuans 3
UdadenAusurhlkdouvovgiioRku <
100% voonuiis:(1do dksudy
Mstdu Us:oU dugadun 31 SuoAu
2567

ounN:Iasu
3/3/2025 mswaguulav - - - v
1A SET

GJS

dun 03/03/2025 JutrSovrkuie CB
mana: wamsduduviuvianuans 3
Udadenusurhlkdouvovgiioku <
100% yoonuiIs:(Ld dksuvy
MsOU Us:91U dugasun 31 8udnAu
2567

oun3N0:1dsu
3/3/2025 mswaguulao - - - v
911 SET

META

SUf 03/03/2025 YulRSovKIY CB
Kawa: wamsdiigumunanuans 3
Udadedusurhlkdouvovgiioku <
100% yoonuis:Lido dKsSuvy
MsIdu Us:onU dugasun 31 SuoAU
2567

QuUNZID:IASU
3/3/2025 mswaguulao - . - v
A SET

RML

dui 03/03/2025 JutrSovrkuie CB
mana: wamsduduviuvianuans 3
Udadenusurhlkdouvovgiioku <
100% yoonuiIs:(Ldo dksuvy
MsOU Us:91U dugasun 31 8udnAu
2567

aundN:1dsu
3/3/2025 AsWaguulav - - - v
910 SET

STELLA

Sui 03/03/2025 JulASovki1g CB
Kawa: wamsdiauvmuyianuans 3
UaadonAusurhlkdouvovdaioku <
100% yoonuiis:(Ldo dksuoy
MsIouU Us:onU augasun 31 suonAu
2567

QuUNZID:IASU
3/3/2025 mswaguulao - . - v
A SET

PRECHA

Sui 03/03/2025 JuinSovkue CB
un3)o:ldsu Kawa: s19ldonmsaltumuus:51U
3/3/2025 mswWaguudav - - - 4 <100 au. (SET) KSo < 5Q au. (mai)
9N SET dmsSuoumsiou Us:U augadun 31
suoAU 2567

MIT

SUf 03/03/2025 Yuln3ovKUIE CB
Kawa: Y1onuINMISavNUans
aundN:ldsu Us=t dmsuvumsidu Us:nd
3/3/2025 MsWasuulav - - - v Fugadun 31 SuoiAu 2567 uasld
210 SET s19ldo1nMsATUIU dKSUDY
ASIOU Us=nU dugasdun 31 suonAu
2567

B52

SUR 25/03/2024 JulrSovKki1g CB
IKaWa : doUUOOREORU < 50% Uov
nu¥IS:LLED o

Suf 03/03/2025 YurSovKiIg CB
Kawa: s19ldmnnsdilduvu
Us:=91U < 100 au. (SET) k8o < {0 au.
(maj) d&Suvunisidu Us=d duga
Suf 31 5uUd1AU 2567 uawams
duduviuvianuans 3 Udadenusu
rhlkdouvovdtioRu < 100% vavnu
Bs:udodmsuvuMsIdU Us:oU
Fugadun 31 suoAu 2567

oundNV:Idsu
3/3/2025 MsWasuulav - - - v
91A SET
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Sharecode

TRC

kannsSwanwonasns
MmAumMssou1y
Turnover Level
list (**)

Effdate Enddate

KUY Caution :

Q)

uUN3D:IdsuU
mswaguuao - - - v
0N SET

3/3/2025

kannswamaldindevkuna C

rannsSwdmoldinSovkiny
NC (Non Compliance)

aka "NC"

Sufi 25/03/2024 Gulrdovkiuig CB
IKawa : doUUovREOKU < 50% Uov
nués:Ldo o

SUR 03/03/2025 YulrSovKki1Yy CB
wawa: wamsdigumuianuans 3 - -
Uaaderusurhlédouvovdaioku <
100% yoonuis:(1do drksuoy
MsLouU Us:onU dugasun 31 SuoAu
2567

anka

CIG

oundNo:ldsu
MswWaguudav - - - v
910 SET

3/4/2025

SUR 04/03/2025 YuinSovKkue CB
IKQwa: - doUUOVRERU < 50% UoY
nu¥Is:LLdo drksSuvuMsIoU Us=ht
dugadun 31 SuoiAu 2567

PEER

uUNZV:IASU
mswaguulao - - - v
A SET

3/4/2025

SUR 04/03/2025 YuinSooKue CB
Kawa: wamsdiigumunanuans 3
Udadedusurhlkdouvovgiioku <
100% yoonuis:ido dMsSuvy
mMstdu Us:o1U dugasun 31 SuUoAU
2567

TRITN

oundN0:1dsu
mswWaguudav - - - v
910 SET

3/4/2025

dui 04/03/2025 JulrSovkuie CB
mana: wamsduduviuvianuans 3
Udadenusurhlkdouvovgiioku <
100% vovnuBIs:(1do dksudy
MsOU Us:91U dugasun 31 8udnAu
2567

TNDT

uUNZV:IASU
mswaguulao - - - v
A SET

3/4/2025

SUR 04/03/2025 JulASovkiie CB
Kawa: - douuevrdoRu < 50% Uov
nu1s:udo drsuoumsiou Us:$iu
augadun 31 suoAu 2567

- amsdudumuianuans 3 U
dadedusurihlidouveviioRu <
100% yoonuss:ido dmsuvy
ASOU Us=U dugadun 31 SuoAu
2567

HEALTH

uUNZID:IASU
mswaguulao - - - v
A SET

3/4/2025

dui 04/03/2025 JulrSovkuie CB
wawa: - s1gldonmsdilguviu
Us:910 < 100 au. (SET) k8o < 50 au.
(maj) drsuoumstdu Us=u auga
Suf 31 suNAU 2567

- wamsdudguviuvanuans 3 U
GadefusurilidouvovgiioRu <
100% yoonuiIs:(do drsudy
sLoU Us=ht dugadun 31 8udnAu
2567

PTECH

2UN310:1AsU
mswaguulao - - - v
A SET

3/4/2025

Sui 04/03/2025 JulnSovku1y CB
IKawa; UsUn/usgndos/novnuiada
BisswdauineuAinAdkuQ

GLOCON

ounN:Iasu
mswaguulav - - - v
1A SET

3/4/2025

'SUfi 25/03/2024 YulASovkiny CB
IKawa : doUUovREORU < 50% Uov
nu¥IS:LLED o

dun 04/03/2025 JuirSovkuie CB
Kana: wamsdiduviuvianuans 3
UdadenAusurhlkdouvovgiioRku <
100% voonuiis:(1do dksudy
Mstdu Us:oU dugadun 31 SuoAu
2567

STOWER

QuUNZID:IASU
mswaguulao - - - v
A SET

3/4/2025

SUf 25/03/2024 JulAsovki1g CB
IKQRa : dOUVOVREOKU < 50% Uov
nugs:ua o

SUuf 04/03/2025 JulSovKu1e CB
Kawa: wamsdiigumunianuans 3
Udadedusurhlkdouvovgiioku <
100% yoonuis:Lido dKsSuvy
MsIdu Us:onU dugasun 31 SuoAU
2567

XBIO

oun3N0:1dsu
mswaguulao - - - v
911 SET

3/4/2025

dun 25/03/2024 JutrSovkiuie CB
Kawa : ouvoviiioRu < 50% yov
nu¥s:LEad o

SUR 04/03/2025 JulASovKkne CB
Kawa: wamsdiauvmuyianuans 3
UaadonAusurhlkdouvoviaioku <
100% yoonuiis:(Ldo dksuoy
MsIouU Us:onU augasun 31 SuoAu
2567

KC

uUN3D:IAsuU
mswaguulao - - - v
9NN SET

3/4/2025

'SUfi 25/03/2024 YulASovkiny CB
IKawa : doUvovREioRU < 50% Uov
nu¥IS:LLED o
'3UR26/03/2024 JuinSovkuiy CB
Kawa: usenladaiissklaniuu
sLoU o
'Sun 04/03/2025 YuinSovKkue CB
wawa: - s1eldonmsdiguviu
Us:91U < 100 au. (SET) k8o < 50 au.
(maj) drsSuoumstdu Us=ht auga
Sun 31 8uoAu 2567

- wamsduduvuvianuans 3U
GadefusurilidouvoviiioRu <
100% yoonuiis:(do dsudy
MSOU Us:U dugadun 31 suonAu
2567

QTCG

oundo:lasu
mswaguulav - - - v
A SET

3/5/2025

SUR 05/03/2025 YulASovKiu1y CB
IKawa: douveviiioRu < 50% uovnu
Bs:1d0 dvsuoumsiou Us:onU
Jugadun 31 sunAuy 2567
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nAagnssavnNuUUs:=9I15u

addtaouls aaakuing

Sharecode

BYD

kannsSwanwonasns
MmAumMssou1y
Turnover Level
list (**)

Effdate Enddate

KUY
Q)

oundNo:ldsu
mMswWaguudav - - - v
910 SET

3/5/2025

kannswamaldindevkuna C

Caution :

rannsSwdmoldinSovkiny
NC (Non Compliance)

aka "NC"

Sui 05/03/2025 JulrSovkiy CB
IKaWa: wanmsalaumuuianuans 3
uGooonuoumTKaouuownonu <
100% vovnuds:LLEao drSuvu
MsOU Us:9U dugasun 31 8udnAu
2567

EVER

QUNZID:IASU
mswaguulao - - - v
A SET

3/5/2025

SuR 05/03/2025 YulrSovKIY CB
wawa: wamsdigumuianuans 3
Udaderuourhlidouvovgiioku <
100% vovnuis:LId0 dsudy
MstouU Us:onU dugasuf 31 SuoAu
2567

GEL

ounNV:Idsu
mswaguulav - - - v
210 SET

3/5/2025

duri 05/03/2025 dulASovkLNe CB
IKQWa: wamsmluumumonuans 3
UdadenusurihikgouyovdiioRu <
100% voonuyig:LIE&D eﬂhsunu
Mstdu Us:oU dugadun 31 SuoAu
2567

PLANET

2UN3)0:1dsU
mswaguulao - - - v
0N SET

3/5/2025

SuR 05/03/2025 JulrSovKiIYy CB
wawa: wamsdigumunianuans 3
Udaderuourhlidouvovgiioku <
100% vovnuis:LId0 dsudy
MsLouU Us:onU dugasun 31 SuoAu
2567

PPPM

uUNZV:IASU
mswaguulao - - - v
A SET

3/5/2025

SUf 15/08/2024 Tuindovkuy CB
Kawa: douvoviiioRuimiiiound
50% UONUENS:LAD
drsuduMSIBU lasuian 2 auao
30 Daugu 2567

'Sun 05/03/2025 Burdovkuis CB
Kawa: wamsdiiaumuianuans 3
Uaadeuourhlidouvovgiioku <
100% uovnuUis:LId0 dSudy
MstouU Us:onU dugasui 31 SuoAu
2567

JCKH

oundN0:1dsu
mswWaguudav - - - v
910 SET

3/5/2025

SUf 25/03/2024 uindovking CB
Kawa : douuovEEioRU < 50% Yo
nu¥S:LLED

dun 18/11/2024 T Uumsoohma CB
Kawa: usunmatagiswkianitu
nSdU L,

'Sun 05/03/2025 yulrSovKuy CB
Kawa: wamsdaumuianuans 3
Udaderuosurhlidouvovgiioku <
100% yovnuis:LId0 dSudy
MsLouU Us:onU augasun 31 suonAu
2567

EE

ounN:Iasu
mswaguulav - - - v
1A SET

1/14/2025

SUR 25/03/2024 JulnSovKU1Y CB
IKana : douuoviiioRu < 50% yov
nuU¥S:LLED
dun 14/01/2025 3 dudovrne CS
wawa : n.a.0. LSvIKUSENKSo
noPNUIATUOURISIBU d1KSUDU
ASIdU Us:nU auaooun 318U0AU
2566 uazgsubumsiou lasunan 3
Augadun 30 AUENgU 2567
'SUR 05/03/2025 JulRsovKUIY CB - -
Kawa: - s1eldonmsaiduviu
Us:=91U < 100 au. (SET) k8o < 50 au.
(maj) drsuoumstdu Us=5U auga
SUn 31 5UdAU 2567

- wamsdgumunanuans 3U
aadenusurhlédouvevddioRu <
100% yoonuis:ido dInsuou
Mstdu Us:o1U dugasun 31 SuUoAU
2567

GTV

QuUNZID:IASU
mswaguulao - - - v
A SET

3/6/2025

95U 25/03/2024 YulASovKUIE CB
(Hawa : douuovRtioRU < 50% yow
nuU¥S:LLED

dun 17/05/2024 durdovkune CB
Kawa: douyovdiioRu < 50% vovnu
§1s:1d2 dKSULUAISIBU Tasuran 1
FUa03uR 31 DunAy 2567

dun 15/08/2024 JulpSovkig CB
wawa: douvevgdioRubAltioundn
50% yobNUEIS:IED |
dwsudumstou Tasunan 2 dugadunl
30 paueu 2567

Sun 06/03/2025 Juindovruiy CB
Kana: wamsdadauvuvianuans 3
UaadeAusurhlidouvevgioRu <
100% yovnuUBg:LIAd S1Sudy
mstdu Us:o1U dugadun 31 SuoAU
2567

DIMET

oundNo:ldsu
mMswWasguudav - - - v
910 SET

3/11/2025

'5uUi 25/03/2024 Julh$ovruly CB
thawa : gouvovrfioAu < 50% vov
nués:Ldo

SUR 16/05/2024 U Bulrdovkuie CS
lKQawa: waouuiyu’(uuao\)nmumu y
drSuvumsiou laswan 1 augasun
310uAU 2567

'Sun 28/02/2025 Burdovkuiy CB
Kawa: wamsdiaumuianuans 3
LJmmﬂuoumihaouuowwaovsu <
100% yovnuys:(Ido d1Ksuvy
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nAagnssavnNuUUs:=9I15u c

addtaouls aaakuing

KannSwanguasms et P rannsSwdmoldinSovkiny
W eang kannswdmalainSovKkun "
mMAuAISBouy annSwimsldnSovking C NC (Non Compliance)

Sharecode Effdate Enddate

Turnover Level KNY Caution : "NC"

aka

MSLOU Us:nU augadun 31 sud1Au
2567 L

'SUR 11/03/2025 JulnsovKkuiy CC
awa: uSUndu Investment
gompany d&ksuoumsidu Us:51U
dugadun 31 sunAu 2567

SUR 26/03/2025 YulA3ovKUIE CS
wawa: FaouleyBluuaavnouliy/
Tylhuoasu drSuvumsiou Us:=o1U
augadun 31 Suoau 2567

Sun 26/03/2025 BuiASovking CB

list **) KQ asa

oundN0:1dsu

WAVE 8/26/2025 ms;ﬁ?&ua\) ) ) ) v Kawa: wamsdiguvmuyianuans 3
UaadeAusurhligouvevgaoRu <
100% vovnuBs:11d0 d1Suoy
ASIOU Us=tU dugadun 31 SuoAu
2567
2UNDV:(GSU 3ui 02/04/2025 GuinSovkung CF
PICO 4/2/2025 mswaguulav - - - v IKaWa: NMSNS:NYNSHORUKSDKUDY
210 SET vovs1wgosluAsudou
SUf 16/08/2024 Julndovkiue CB
Kawa: usun@auadisskianIgu
un3)o:ldsu n1sLBU o
MILL 4/2/2025 AswWaguudav - - - 4 'SUi 02/04/2025 JulA$ovKkiug CB
910 SET IKawa: douvovREioRU < 50% uov
nu1s:udo drsuounsiou Uss$iu
augasun 31 suoAu 2567
QUN3I0:1GSU SUR 21/04/2025 JulASovkie CB
Ccv 4/21/2025 mswWaguudav - - - v Kawa; UsUn/usyngdesg/novnurada - -
0 SET BisswdauineurinAkuQ

SUR 23/12/2024 JulASovkie CS

oundio:lasu wawa : n.a.a. udousenliudTuou

NRF 4/23/2025 msgiasuEuTUa\) : : : v MSIBU dKSudUMSIOU lasunan 3
Fugadun 30 Augngu 2567
SuRi 03/03/2025 JulrSovki1Yy CB
Kawa: wamsdiaumuianuans 3
Udadeuourhlidouvovgiioku <
100% uovnuUis:LId0 dSudy
aundv:1dsu MSIBU Us:510 dUgasuf 31 SuoAu
NCL 5/16/2025 mswWaguudav - - - v 2567 ) N
910 SET 'Suf 16/05/2025 Wuwadu
IASOVKUIY CB
Kawa: douveviiioRu < 50% uovnu
$rs:udo mSupUMSIBU Tasnan 1
Fugadun 31 DuAu 2568
2UN310:1AsU SURA 19/05/2025 JulnSovkuiy CB
RS 5/19/2025 mswWaguudav - - - 4 Kawa; Usun/usyngeg/novnuirada
N SET BsswdauineuAinAdkuQ

SURA 19/05/2025 YulnSovKkuig CS
ama: gaoudeayBliuaavaoiuiiy/
Wlkooasy &ksuvumsiu lasnan
1 dugadun 31 DuAy 2568
SUR 26/02/2025 YuinSovKuIg CS
Kawa: n.a.a. udvlRuSEnKSonovNU
S0l Special Audit n.a.0. doms
SAM Salkiimsasovaoullunsed
wiAyluUsziGudodolnalAgony
§snssUMSUIBEUMNSISIAINU
v dun 19/03/2025 Julngovkiue CS
(awa: faouleyBliuaavnouiiu/
TWikdoasu dksuvunisisu Us:510
Auadun 31 5uoAU 2567
'SUR 19/05/2025 AviASovKLNY CS
wawa: n.a.a. uHvTRUSENKSonovNU
Jalk Special Audit lmnunTuuao
CS
'SUi 01/04/2024 Jurdovrkuig CS
wana: gaouleyBliuaavaouiRy
drsubumsidu Us:5U dugadun 31
5U0AU 2566
dun 18/11/2024 dutadovrne CB
Kawa: douyoviiioRu < 50% Yoo |
nugs:11&0 & msUouMIsIdu Tasuian
3 Fugadun 30 Augngu 2567
dun 04/03/2025 JulrSovkue CB
mana: wamsduduviuianuans 3
UdadeusurhlidouvevifioRu <
100% voonuss:1Id0 dSudU
sLoU Us=ht dugadun 31 8udnAu
2567 ,
Sun 19/05/2025 AVIASOVKUNY CB
Kawa: wamsdiaumuianuans 3
uGomonuounﬂhaouuoowmhu <
100% yoonuBs:Lido dIMsuvy
ASIOU Us=U dugadun 31 suoAu
2567
SUR 18/11/2024 YuirovKiuig CB
Kawa: usuniadadis:kianiuu
ASLOU
oundNV:Idsu '3UR 20/11/2024 WUKADU
SABUY 5/20/2025 MsWasuulav - - - v IASOVKUIY CB
910 SET Kawa: ThaiBMA ﬁum§o\)lﬁuwﬁurj
UavUSUN nsedRauai1s:KikSoURUa
muuammuonufﬂu?o

A 24/12/2024 wilywadu

aundN:ldsu
CHARAN 5/19/2025 AsWaguulav - - - v
910 SET

QuUNZID:IASU
SAM 5/19/2025 mswWaguudav - - -
A SET

oun3N0:1dsu
ITD 5/19/2025 mswaguulao - - - v
911 SET
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Sharecode

kannsSwanwonasns
MmAumMssou1y
Turnover Level KUY ion :
list **) KQ GIIG]
IASOVKUNY CB

wmgwa: uAluudo ThaiBMA Uaa
1A3OVEUNERUAUOLUSEN (TovoIN
$rszrikSougiamudemKuakus

kannswamaldindevkuna C
Effdate Enddate

4o . .

'Suf 20/05/2025 WUIKOTUU
IASoVKUIY CB

IKawa: douuovitioRu < 50% Uav
nuBs:1&9 sSudumMsIdu taswnan
1augadun 31 DuiAy 2568

rannsSwdmoldinSovkiny
NC (Non Compliance)

"NC"

anka

Kwi

SUR 25/03/2024 YulA3ovKUIe CB
(Hawa : gouuovRfioRU < 50% yow
nu¥IS:LLED

'SuR 29/04/2025 Julrdovkung CS
QuUNZID:IASU Kawa: n.a.a. uFvlRUSUNKEonovNU
6/4/2025 AswWaguudav - - - v JalKD SpeC|a| Audit

A SET A.a.a. doMs KWI Salkonis
asovaoulunseiwiAulus:du
Jodvinauavgaoudayd

'SUi 04/06/2025 YulASovKIUIY CC
IKawa: AssumMsasooaouldasudou

AMARIN

2UNID:1ASU SUf 05/06/2025 YulASoVKUIE CF
6/5/2025 AswWaguudav - - - v IKQWa: MSNSNENSHORUKSDOKUOY
2N SET vovsiwgosluasugdou

SGP

2un3N0:[AsU 3Ui 05/06/2025 JuiASovKIeg CF
6/5/2025 mswaguulav - - - v IKawa: NSNS=N8MSHORUKSDKUOY
210 SET vovs1wgosluAsudou

HYDRO

'SUR 25/03/2024 Guindeovkune CB
Kawa : douvoviiioru < 50% yov
nu¥s:1Ed

2UN3)0:1dsU 'SUi 04/03/2025 Buirdovkuny CB
6/5/2025 mswWaguudav - - - v IKaWa: wansalauvmuuianugns 3
010 SET Udadeuourhlidouvovgiioku <
100% vovnuis:LId0 dsudy
MSIBU Us:510 dUgasuf 31 SuoAu
2567

GRAND

JUfi 14/11/2024 YuiASovkLIE CS
IKana : douvovrEioRU < 50% Uav
nughs:u&0 dksuoumsiou taswuran
3 Fygadun 30 AugIEY 2567

'SUR 28/02/2025 JulnSovKUIEY CB
awa: douvovitioRulimiliosna
50% vopnuBs:Ldo d1kSuvunsLou
Us:U auaooun 31 U0 2567
IKQIKUIWUIGY CB

IKQWA : wamsmluumumonuanss
Udadenusurhlédouvovddoku <
100% uovnuUBs:1Id0 dSudy
MsIdu Us:o1U dugasun 31 SuoAU
2567 L

'SUn 25/06/2025 (WUKQTU
IN3OVKUIY CB

IKawa : Usun/usdngos/novnuia
Tadisskianuineurinsnkua

oun3N0:1dsu
6/25/2025 mswaguulao - - - v
911 SET

V'S

dun 25/02/2025 Jutrgovkune CB
wmawa: srigldmnmscituviuls:$i
<100 au. (SET) K80 < 5Q au. (mai)
drsuvumsibu Us:ht dugadun 31
Suo1AU 2567

'5URn 15/05/2025 lwumouu
1nSoVKUIY CB

Kawa: douveviiioRu < 50% uovnu
$rs:udo mSupUMSIBU Tasnan 1
Augdun 31 DunAy 2568

'SUR 23/07/2025 UuREovKLIY CC
IKaWa: AssuMsasoasuldasudou

oun3N0:1dsu
7/23/2025 mswaguulao - - - v
911 SET

KEX

Jui 05/06/2025 JutrSovkiune CF
2un3N0:ldsy Kawa: MsnsrngMstioRuxdorloy
7/29/2025 mswaguulav - - - v Uo\)swaosﬂunsunou

910 SET '5UN 29/07/2025 T JuirSevkuis CC
IKara: AssuMsasooaauldasudou

PRIME

2UNZID:ASU SUf 01/08/2025 JulA3ovKu1y CB
8/1/2025 mswWaguudav - - - 4 Kawa; usyn/usyngeg/novnurada
N SET BsswdauineuAinAdkuQ

Dv8

[313a13]
s
8/6/2025 8/26/2025 v 2 as00 ) '

dou

MONO

8/13/2025 8/29/2025 v - - -

MvP

Sui 18/08/2025 JulrZovKruy CB
v (wawa;: douvevriioAu < 50% vovnu
$rs:1d0 dwSuumsiBu Tasuan 2
Fugadun 30 Jaugu 2568

oundo:lasu
8/18/2025 MswWaguudav - - -
A SET

PERM

Sui 03/03/2025 Julrdovkiu1y CB
IKQWa: wanmsalgumuuianuans 3
uGooonuoumihaouuo\mnom <
100% vovnuds:LLEao drSuvu
oundNo:ldsu MSIBU Us:5h0 Augadun 31 suoAu
8/18/2025 mMswWasguudav - - - v 2567

0 SET '5UR 18/08/2025 lwuumuu
IASovKUIY CB
IKawa:douuovaoRU < 50% uovnu
$rs:udo dmsudumsiou Tasuan 2
dugadun 30 Daulgu 2568
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KannswanINIYLIASNS KannSwame & kannswamoldinSovkung

Sharecode Effdate Enddate DIOUAISUOUNE NC (Non Compliance)
Turnover Level KUY :

list (**) KQ
Sui 03/03/2025 Julrdovkiuig CB
o aas IKaWa: wanmsalaumuuianuans 3
oundNo:ldsu A g
% vaadenuourilidouvovifiodu <
- - - v o PO H
KGEN 8/18/2025 msgiaSuEuTUa\) 100% yovnuBis:(1do dksudy
MsOU Us:9U dugasun 31 8udnAu
2567

SUR 25/03/2024 ulASovki1g CB
IKQRa : dOUUOVREORU < 50% Uov

ounNV:Idsu nuIs:udo o
AKS 8/18/2025 mswasguudav - - - v '5Un 18/08/2025 JuinSovkLIE CS - -
910 SET IKaWa : RaouUeyBluaavAcUIRY/,

Wkdeasudmsuoumsiou lasunan
2 &ugadun 30 Daugu 2568

HNBLAQ;:
- A aaaKANNSWE (www.set.or.th ) La: AUIALUSENKAANSWE ( www.asco.or.th )
- Rumumsivdonaio euluosoudvhuluns:aiudvussinAtastuiaavanslunads:lssiAiiaonkannswgswavueving (NVDR)
- kanndwdnbrdevkune “: 7 1Bu uuaavanslurals:losuRiAaoInKaNNSWES1vEv NG (Non-Voting Depository Receipt :NVDR)
1. wanndweRwheasmsmAunsdoue (Turnover list)
Level ) tauA

® Level 1 KUNgv Bidodoun1soVIBUAQ 100% Aoudo (Ueyd cash balance) ta: FukanndwenfkuauAusuluovisuoute

® Level 2 KBED IFoGoEMSOVIBUEN 100% fioude ua: MutkannsweRmKkuauIFUoTuoIBUEUE Las KU Net Settlement

® Level 3 kunediv Fudouiedonsio 1 durhms (lawrsduusn) ; Wosuanalkdouts dodosmsoviduan 100% foude ua: Mudkannswenmkuaurmuomubuovdudous ua: Ku Net Settlement
2. rannswdmaeldindovkune Caution : "C"
rannswengndutrdovkune C o:dovdodonleyd Cash Balance (Ao audndovddumstignAowduaaiddovriniuandnidiusuourioudorannsweiiu) doudsurtundovknad  uduty
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Joavouans:

Joyalusrgvmudibudeyanimsidamedeansisaus Fotnavnuanunsaigndvidlasnosll uaziludoyanidesihe:dediold udnvd usinkannsws suluoar
©ng $1Aa (“Usun”) Tldgudukdasusevivanugndov KSeauysaivavdayadvnaiolidesvia AcAaRUAUSINgagTus1svutiduWepmMstiaualuyuue
yovUSUN LazluAcUAQIEU fu SuRRUSINgTUSIBUINGU Foanodgundavidmeravsudonano lagusinlusubudovudvlransiseusu K§  olinavnuNsIu
swoudsarhduems uwsdoyalkuritinavnuiritiu usintusuiassudemsihdeyakdencuAaEulas WIS nnnsed dodudnavnudvaostdqawiolums
Worseundaaulorieunsavnu ueno1nd USYN a:/kde uSUNnlunSauevUSUNaRTdoUIRgoTavKEanaUs:luulaq AUUSENTaY AgnaahodvlusievudRla

uSBnKannswg sululoar nd 1Aa (“INVX”) IuusBngesRusan a3l ng $Ia (UKIBU) (“10adT 1nd”) WuddeRusIBTkejIAIWELFIGeo La:suMsing
waetsg g0 (Uksu) (“sunAsa”) 10UUSBNgosReady 1ond 10uRdekusIelkey doyala q AlngadovAusumse D3aaus:avAelslumsSsulRguIhdu

wnansavuidarhlag usEnkannsws duluoan nd $1fia (“INVX”) Foi USEN aBT g d1na (UKBU) (“1eaBd Lng") WudoRusIeTkey lagsuimsing
waglisg 10 (UKIBU) (“sunAse”) Fo1duusingoutoadd nd WugdoRus1elney lfJur‘iUénmmDmstﬁuei’ms?uasnssulo | oL ns‘adlvﬁamsa\)nulue‘mé
MSodOKISUNSWE Loa 1ot Tatna A2UIEU 1o UN3YE UN3IAS1EK $1AT JoAU MsAamsal MsuUs:ITU Lia:/K3o Joyadufs:ylutlenansatud (“deya”) O
saguszavAelddudoyanaluimiu uasiiowdaculdsndumstidmuusthunyanalag Kéeilumsiauade Kiolauoms Kéodnsoulklauod oxdolauoung
kannswe lag INVX uaz/réonssuns winviu ua:andvuew INVX gouliidevsuradonouiderialag APADIUIEIKIENIDASY ADUIEIKIENIDSOU AU
@omeonmsiadeyey KSonowidreduduiton suillunauoinmstdrdomsidedodemslddeya Avd soudvudius aevnisgeyidenaniils Gnavnu
wolgdeyalulenansavudus:neudayata:Anuiikudus soudvdmsauaauvevaulumsdaduloavnu Joyalulonansadudsarhdumnukavdoyan INVX 1B
uhiodie Tag INVX TUsUsevEvASUGNGDY auysal ia:/KSe AsUdoUvavToyaduNad

INVX avouanslumsldqawdovevauudiwevgideolumsuAluwuidudeyaildunsoasiolagliidovuannao lonansatubsadvl’ uAtawiypAaRfkuatidu
wasmunlETMsid1 dGaudav weuws vie $kue wuwdh aode kdouaovmus:TosiluBowieiss g luanueauslag wBuudo:ldsunoudusoulduatednuel
9nusoIN INVX fiau

msgoungWoroesalla:oauiu (Futures and Options) DAnWIFsvgvRoOAoliRaNauIaNUaEvTTgAY FollkuzauuyanannAu Nod feumsdaautode
veWawasalaooUsU MUAISWOISANEDZILNIOMSIBU Sagus:avAlumsavnu Us:aumsailunmsavnuuovriiu 0aoaouANUIEEOA  MuauIsagousuld
aghosaunau ovmndacwlululdRmue10gey de BUADNULINASIBUADNUELLSA MUAISWOISANEVAOILIEEORVKUAASOL Aaduoinmsdoune®owas

alla:eoUsu ua:rmunosdaauloavnudssauten ax/ké o lunseinidoands munosyaruu:thoINRUSNLINDASaLNU

tlonansaduisaavlkAulawizyrAanmkua (intended recipient) IMdu uamuilaglathdeyalulenansadudiurhdh dvode wauws ug $Ikune Aaaon thoeon
uaav wKSathlluaovmus:losuluBowidisg iondoedsnisia q lagliiidsuouaaluanganuaionusoin INVX WunSaooKin

© @vouaYaNns 2568 usEnkannswe duluwar g $ina
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AQOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRQ, HPT, HTC, ICC, ICHI, Ill, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO,
MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO,
PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PRY, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM,
SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR,
SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI,
TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT,
TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCOQO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

Ab, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEQ, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SClI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH,
VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should
perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor
make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees
that the Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this
publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKEONSSUNISKSORUSKSUOVUSUNAGNaAUASAIAUQUAADNS WU NMSAs:MAAIRBIAUKAANSWE MsNo5a AoSSUBU 10UdU Fomslddoya COR AJSAS:KINTDIOADNAD
Us:noudog

Anti-corruption Progress Indicator

Certified ([aSun1sSuseov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCQ, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAQIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON,
SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI, TFMAMA,
TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT,
TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO,
YUASA, ZEN

Declared (Us:nFtoauisued)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K,
KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD,
BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL,
CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HANN, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT,
JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH,
LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW,
MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN,
PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG,
SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ,
SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM,
TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL,
TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL,
VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15,
2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

innGvest™ Page 29

uSdnkannswelungu SCBX



