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asuus:iiu (ngldasusasnit 19% Core PCE @onu1gondnaarama aiu
BoJ Drhfu:aonistuaontds iAsugholnuGou D.9. saoavdoldov

Ingldsusasimi 19% uinuulalds ua:aindhaudvariAgyod1v 1I3gaurnua:

ldksuBvaniiu 20% veusNUs:INAR Iia1U1SA1S0INU WU Bulde, tewsmid uas

adawasiaud galuMElus:aungon3 N (25-39%)

dii Core PCE 1Wudu +0.3%MoM ua: +2.8%YoY luidou ii.8. gunsiaaroma
(#2.7%) a:Nouusonaduduiengvlindnats laglawrzondunuauAiiid wu
1ASovlBIWWA 1For gunsaiAwh FoldsurannuIasmMsMBuovUs:sILNBUGNSUT
WULSYNQAUTE Fed dovs:zias:Svdomsrounatsulouig laglawiziioButwodv
1$odU taznsulonoUs:mATUMBSoUTKUTUSURA 1 8.A. BOO:ELIWULSLNAAUEIUSIA
Tus:g=aalu Ufu:ﬁ'msh?o'wvguéfﬂﬂ (real consumer spending) IWUDUIWED
+0.1%MoM  kavkadolutdouriou Uvdlsvdongosoutio laglawi:msiBogaud
AYNUAKQAD 3 doudia WU sagudliazindovldiwih dousielduosvluiwuduas

(flat) uadasrooudvogns:-Auch 4.5%

BoJ iucdilulonaurnlkavaasiaonitslsn 0.5% aiunia vauzhusSuus:uieu

msibuwouasiasugioliigodu LuoltuAsughoaJulus:udolUbuusTivs:aoan

gnusvnadudumsAtua:ulouiguevuda:us:inAnRgodaowlutuougo dowalk

isugholanidulalusasindrav Fons:nudeolliovurdonals:noun1suoLMASSAD
dJu dudue sastmsiladsullavuevdslsimgusina (CPI) isouoikisaa
ma10:0gludow 2.5-3.0% Tulbuds:neu 2025 TagmsisodovovidutWolus:g:du
DantkuQranoINsSIAMaUAIIKIS
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(SIOV31 BoJ 9:g0AVAIA Wait and See (@uUldgofusuinIsna1vdug Woso
Us:iluwans=nuyepmsuvAuldMEAanmnsiusun 1 a.a. lagmerkdomsusssuaaia
vavlomanisiuaenibulutld acavlas Implied rate lugovauleogn 0.65% aqav

911 0.68% AoumMsUs:yy

iwsugho insluidouiamsudvdyanus:asdodotiiov laglawiorinnianis

uslhaua:mamswaafidouusvavsoudvmsadvooniivs:asav lauinSov3nsls

PgNALONBUANAVIANUDYDINKIDQUSAISILA:FUAIADNU d0andovAUIIUDU
Unneovingodvsianacavoinkalaus:inAdAey Um:r‘imﬂqmmmssumdoﬁ\ﬂu
nauRnaaliodveonua:usinaluls:inA a:AoulsLELUOVAIEOFONIBULNIAY L

msavoanlagsougougnadodongudita:msisoavoonlugovfountn uddodsa
1BoUsuneuisSuaznoumo=s:aadd laglawrlukuoadidnnsotndliaenugud

TuooAsoUkabuovl 2025 IAsughoinemMav:s:aadouddoiay GDP Wugovduto:q
a udusvkyuInmMs frontload dvoon Fvludvdu lastawrkinlnedlaumEuid
0naksgalusasifgons1AMsI88U 1S130AVYULEY3T sUN. AosUSUanaonile
ulouedn 2 AsSomelul 2025 sou 0.50% LthaonGuavg s:Au 1.25% dol
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ingldsusasimB 19% hnuviade ua:cndudvaAegodv O

Boamnuua:ldrdusvgniiu 20%

N 10%
dnsuauminidnoinussinAnaksgd TdganisAn ua: 15% kdogonan dmsuus:inAn

ansgaus:mAsasiMaraninsiku lagAikua "Global Minimum  Tariff"

—_ 2

DmMsuiaqamsmnuaksgd Koo lliddoanavnsm
neldsusasimB 19% ImAuLIade ua:n3ALLYEAEYoEY Boauiuua:ldkdu
FoaniAu 20%, veusAUs:INAREIWISA19SINU (BU Bulde, uowsn1ld ua:
adawesuaud gniiumdlus:aungon3WIn (25-39%)
s19a:1380s:y31 UstinAcdo q gndanduidu 3 s:au ldun

- 10% dwmsuUs:inAnaksgd [dqanism

- Ustnau 15% drksulstinARiosmiddo Kdounaqaldntios

- 19-39% dwmsuUs:inARgoliiddoanaviia:u1aqamsAIuIN

drSuus:INARWENEIUKAUIAEOMBRIUMS “transshipment” o:gAAUMBIWLGUDU
40% w3ouunavlnuniomddu q lag CBP  o:lwsuwssiodolsoviutazus:inAn
IRgodoonn 6 1ou WoUsS:NoUNISWNISENAIUADIULUADILA:NISIOFOT0F10UD
59

aks$gd 9:30010a01UNISAILDSDT KinUs:inAladAoWAUKITUNISUATUTEYKN
TnsvagivmsAtia:AouduAL o19ldsunsusuaasasimslumekdolagoonA1dan
WL
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Inglasusasimi 19% dindwsanAduivaiAgyodvidsauuuazldrsu
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Core PCE lwuuua\)nmnqammomnmunuaummw1f’i‘lﬁs‘uwa

21AUIASAISMU

sl Core PCE BoiduinsovdivuiWon Fed ThaotuaAsyuiniiga tWudu +0.3%MoM
la: +2.8%YoY luidou U.g. gondsimMamsad (+2.7%) uasztsoduontaou a:Aoulsy
nadudUIWeRgYIiAaAa1Y TaglawiondunUAUAINEN 13U 1A3oVTEIWWA 1Hor
aunsaifwh Boldsunamnuiasmsmduevus:s1nsuansud

1BUIWonolU (Headline PCE) g +0.3%MoM ua: +2.6%YoY (vs Aa +2.5%) lagidu
Woruoausms (lisouwaovuta:hegonde) doiwududeitioon +0.2% WDudoun 2

veusAimsidoegusina (real consumer spending) IWUTUIWEY +0.1%MoM KALKQ
aolutdoudiou UvdlsvFongvsoule laglawmMsEogauAIAYNURKAGD 3 1Wou
da wu saguduandovldwwh dousioldunosoltwudutag (flat) La:das10ougy
ogiis:Auch 4.5%

s1ldusoviugosaado lagmgouazidudoutnuliiudu veuzRAUNUISOVIUSOU
+3.6%YoY IMAUs:audgadoldl 2021 UoBaanausvoiulilsduaebuiioluveusd

dolaubiwuisvnadulik Fed dovs:iias:dvdomsrounatsulauis laglawiibodu
Wogv1sviu ta:nsudorous:nAgumEsoulkuludun 1 a.a. FogvIWuLSYAQAU
Awusimlus:g=aall
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IS1g0AvYULEVI0eNITYDagNs:AUIdUaaaanvl 91A (1) IBUIWONBUUSUIWUTUNA
ovAUs:noU (2) IAsugnoaksgRlaulalndtAgvius:auinamw (3) Msaaaontfgo:
mMiknowludas:uovsunAmsnaivaqav

Sasuduwe PCE iuusTtivusudogoduonulouioni

Percent Change in PCE Price Indexes
From Month One Year Ago

Percent s P CE e PCE excluding food and energy
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U.S. Bureau of Economic Analysis Seasonally adjusted

Source: Bloomberg, BEA
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BoJ iludidutonaurilkavoasiaonttg (dn 0.5% caruma yeu:in
JsuuUs:zneaumsivuiwouaztAasugnoullgoiu

misUs:yuulgurgnisiduvevsuinisnawvejlu (BOJ) Avadulusui 30-31 A.A.
AeusnssuAsuloueMsBubudidulenduriliavsasiaontduldn 0.5%

uusTdutAsughoadulus:esdelubuusliusaoavoinusvnadudrunisAiuas
ulsurguovudazus:inARgoTAWIUIIUEUEY donalkiAsugioland@ulalusasin
Fav Bons:nudeltiovurdonaus:nounsuovmassioaguu

AuuwWo 5mswmqu§'auuanuowﬁuUswmQuﬁnn (CPI) lisouoIKkIsaa AQ0:
oglugov 2.5-3.0% ulvuUs:uneu 2025 Aoud:savavuiogluygoo 1.5-2.0% Tu
Uvuus:neu 2026 TagmisisodouovidutWolus:g:-dulanikaranoInsIMaumMoIms
Taglawzs1MTNoRUSUWLTUTUBOLARIULY BoA1a319:10uloduBoASI1DUEUASAS
[BUWOWUDUTOADSOULSOMUMOIASUTADRB:a0av

[WoUZ8UIRYUAUSIEDULUDTTUIASUIADLA:SIANASLADU WUSINISAAMSAISAs
msLaulauov GDP 95vgoAYINAIAELAUUSIIEUNISIAN UEUsANISAIANISEILBULWD
TuUouUs:ineu 2025 USUIWUTUDINRAUOLSIAMEUAIDIKISAEOTU

Kazuo Ueda @g31mssuimsnatoegJulkdumuaindomsus:sudi KiniAsughola:
wuwWoUusudsiumuuusliuiimalsd suimsnaverowasaunlsuiudasiaontie
Wulau AnwlbtdusulgoduuusliutAsugADISUaaavild 91nJoanavAIsAl
s:k3wejJuazarsgd ua:o1nnANIvAaksga AaviosordoanavAuus:inAdu
og0IsAd wans:nuoINSasINMBUNTWovaKSgd Rgvaglus:augogoavliidalou
wagvdovgloantunisus:1ou
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lududuwe Kazuo Ueda 331 1l CPI headline 9:0¢Us:Quguo1nS1IAMaUMOIKIS
Wudu uduWowugu (underlying inflation) goavcnsuthkug 2% tazA1adn
:gonsvadoglus:aucdaludns:g: og1v(sAd BOJ g01RUIIININSUDY “AILSON

-

A © Dl

viudus1AIUSMS Las1ARgvduns:dumisiuAiso” goaviog Footlulso

[ab)

q
uuayulitduwengagusudulus:g:naio

(SIOV31 BoJ 9:g0AVAIA Wait and See (@UlGgofiusuinIsna1vdug IWoso
Us:iDuwans:nuyovmMsUvAuTdMBAamnsiudun 1 a.a. lTasmekdonisus:suaala
vovlomanisiuaenibululld acavlas Implied rate lugovauUegn 0.65% aaav

911 0.68% AoumMsUs:yu

BoJ USumamsaitbutWolwuduoinuavovsimaufoikishgodu

Real GDP (o o] | :i);.df)resh CPI (;);. :::;C)food
B0z e +o.[5+ 3?;107 +2.[7+t2<>;]2.8 +2.I2:3+t2c38+f>.0
Fiscal 2025 (Old) +O'ﬁg?5+]o'6 +2'([)+;?2;2'3 +2'[2+t2?3+]2'4
e T +o.[7+ '33.;10.9 +’I.?+t1c.>8+]2.0 +1 .[7+t1?9+]2.1
Fiscal 2026 (Old) +O'f+gf7+]0‘8 ”'E[sff;]q's ”'7[ o 8+]2'O
Source: Bo) inn(,vecs,tx
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isugnolngluldou b.9. s:aoonlloufoudINUSLEDYOLMS

ISVAVOOAISUKIQAY

asumwsouAsugnolnaiou ii.g.

- AsygAdneluldoulnguiguszanavontdounau lagnisdvoondaumiia:
MSWAANAAaIKNASSUaQavKkavINAISHIUTUBoL AUk d1kSunDnssy
lun1AUSAISAIAYDTOPAUNISHOYIREB:a0aPAIUTIUDULLAS1ISU
UnneoviRgodiomanaaay veuzAimsusinamatonsuaaav laglawizoin
nowBalugusinafdoutoavdallion ogwlsAd NMsidoamAsSguensdo
dolliovo1nNps1u918UoLSIUIANAIVUANISAVNUSTIAIKAD UEUANS
avnuMANsuYgedd laglawr:lukuoalnsovdnsuaounsal

- dulaBesmwiAsugho dasduwensllogh -0.25%YoY (vs. -0.57% 1dou
fiou) Aaauliosavornidounou MUMSIWUTUTELSIARNTUKLDADIKISEQ
dusasbuWewavviugoaaautdanaviosavaiusimiiduvielaniu
Us:inARUSUTGU aoandovAusimuhdudulan doudasiibutWowugiuogn
+1.06%YoY (vs. 1.09% @ouriou) nsvdooinidournou lagsimMiASon
Usznouokisilazoiniséri§osyusuanan veusRsIMoaIrIswdounuusy
Wudu d1ksuqaleyBlaua-wanduuiiiuqaoinqausms s1eld tastduloun
U100aanav dluaaialisvvunsvddlbelRgunuIdoufou udgodevaaniu
ADWWUS UL INEadouRueSUANE3WMIUdORFUS-AUAURIWLTU
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wuwonslUidou iT.9. Kado -0.25%YoY 91nS1AKIIA9IKISTaUA:WAVLIU

% YoY Thailand's Consumer and Producer Price Index (CPI and PPI)

15 1 PPI CPI Core CPI

BoT's Inflation Target

1.06
0 A -0.25

-3.96

-’|0 _
Jun-18 Jun-19 Jun-20 Jun-21 Jun-22 Jun-23 Jun-24 Jun-25

Source: MoC, CEIC
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msusinamAlensus:asavmususulinfiovingonaqav
lasiawn:Unnevingoaaias:o:lna (Shorthaul)

IASOVTIASUTADMUUAVA

msuslanamaoasu: duli PCI Kadd -0.3%MoM,sa 910 -0.6% lGoufou

o ASovdMsuslnanMAlonsuaaaaviandogointdounou anumsigonsiu
KuoQ (1) USMS laglawr:Isvusuua:namms aoandovaumsigonguon
UnnovingodvsIGnanan uums?zjowue\)nufnaa\)lwuuu (2) duAmiu
ALYNU acavongoadKugliuBawaw aumadlnausina ta:lnsovdu
ltoanoaod (3) FUAIAYNU a0avMUgoadIKLNESagUdNB:ao KavISOED
voulugovnourln ogv(sAG Huooaumn\)n\)nu1wuuumnmsu1lzna\)ne
uazinSovyvKku duncuBeludusinagvacavdeliov o1nAcUALIade
nmu?uuuueuue\)ufauwmsmahsm

msavhumaasu: sl Pl u:n:mo +0. 7%MoM,sa 910 +0.5% ounou

o lnse\mmsa\)numnlemjuwuuumnloeuneu DINKUOQLASOVINSILAT
eUnsmmuaeomhuwTuUs INF LLas mswameUﬂsmTWWmlwuuu EﬂHSU
KUOQEUIUWIKUNSLAD lagdnisuiniSollazgoaoan:=l0guUSANS:U: lWUUU
yeu: nsaaumuoua saussnNNaqav AlUKUDANDESIVNSLAD ToahuoonuTu
neaomalwuuumnwunueouaﬁmneasm[somuTuunuemenhnssu yeusn
huooneamnaaoa\)mumsueouzymnoasmmuloaoua nioutend
aeonao\)nuoUmun\)maena\)eaﬂus Qugv

MANOVINYD: UNHoVINg2UNTIKAGD -2.8%MoM,sa 911 -2.9% lGoufiou

o PIudULasIgSUUNNDYINgadIv¥ITancavINdounau lagunriovingo
aanas:8:(nd (shorthaul) ancavoinegduuazinmwkaldnisolaunivluldou
Aoy soufivduldunldsunans:nuoINQUAIKANI®ASTU YguzNUANOVINYD
JUWUADB douaaras:g:zlna (longhaul) aaav
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m'é'avﬁmsugﬁoﬁwqdavd: msuslnamalonsu

Index 2010=100 AMsuSInAMALNBU (USuaQnia)

em——pPC| eesees Non-Durable Goods
200 1 ... Semi-Durable Goods ~ eeeset Durable Goods
Services
-0.3% MoM
150 _ M
Oooo..o..:‘.:..l.l..o.-ll'..'oooooo...ool:':.."‘ ................. .D'...........:l."""'h".:::::
...................... ..o-..oo-o-...o--...o.-o...----...o..:3.'.:::::----........--
100 . . .
Jun-22 Jun-23 Jun-24 Jun-25
1ASOLTIASUTAVMUUAVA: MSavnNuUAALDNBU
Index 2018=100 AIsavnuMALONBU (USugQma)
=Pl
------ Prlvate Veh|cle Investment Index
+0.7% MoM

Source: BoT
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MsavoaniSus-aaaIavMUKkuIadIdnnsolinduazsnusud

&3 —  a . .. .
lnsamﬂnsugnomuqda\m IASOVLBIASUIAOMUUAVA: UNNSVINYIVNU
msdvoondUA: YaAINISALOONUYIVAD +16.1%Y0Y 010 +18.5% luidou Thousand duounnevingadvsasieitiou
fiou 4,000 -
o yaAimsavoonaum (Iisounev) Audaloduggmaanavornidounou ===Tourist Arrivals
- 1 — 1 1 2 —_ & r— - 3,500

kavisvaoUlugovaoaunll lagszasaviukuoa (1) dlannsalnd 91n

nAouwoLlaashav{Udullazgovnvluldounau (2) gnugud o1nMIsavoonsa 3000

As:UsllazsagudUL lUooalasdgla:a:duoonnalv veusinisavoonsudou

g1ugudnsLAd (3) luastazinuastussy WU NIS8U 81VaVIASIK (dolU 2,500

du) Lhudu (Butde) uatno-uains:Uov (arksga) RisvlUudonountind

og10(sAd MsavoonUlasidguiUondaudsuadu 2,000
MSUNIAUA: yaAIMSUNGTIWE19GD +13.8%Y0Y 910 +19.2% lutdou 1500
fiou
o yarmmsutdnaud (lusounovd) Rudaloduggmaaaavidnliosoin 1,000

Wounou lagysasaviukuoaduAinu (lusoulnsoLTU) aAISUILDN

— ~ 2 — —_ o 2 ~ 2 500 =
AOUWOLOOSNTAKIU LlazkuoagUInAusInA oxnmsthidhsagudiwwhon
Su BoaoandovAugoadklirgsaguduvluUs:zinARaaav og1vlsAd Kuoa 0
2 [ — - = o E—— [l -G —_ - T T T
SagduuaBudoudsutwuduoinmsuiidndudoudidnnsatng laglawn: Jun-99 Jun-23 Jun-24 Jun-25
21ndU
Source: BoT
L] x
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maAMsHaas:aodoav lasngduinaaiwedveenludadouuinnsn O
60% anavoinkuoalndovlsiwh

IASOLTIASUIADAIUQUNMU

mnmsuananmnnssu. MPI KOOQ -1.7% MoM,sa 911 -0.2% lwidousiou

o

MANISWNAOB:aoa2av Ioaﬂaunwamlwoa\)oomuaoaoumﬂﬂow 60%
aoa\)mﬂhuoomso\ﬂuTWV\h Toalom sinSovusSUaIMARISYWAATULEDTU
i@ouriou vtuzAinduinaaiiiodvoontiosndn 30% aqavo1nkuoadaq
noasouas UTQSlasJumnmonzjeuuws\)TS\)ﬂauuwuu o8v(sAd ngun
naalWodvooniudadou 30- 60% 90Ug1gaINNKUIaLIULUd Tagawi:
saaumuwnueUa\)n"IuUs SINAWUTU

AAUSA1s: SP1 Kad9 -1.4% MoM,sa 91n -3.0% lutGounau

o

A1AUSNIsB:aodoav lagAonssuluniAnisAtkadsawniswaalu
MAQAEKASSY LWgoau18sagudUSUIWLTU veuzANSUUgOEUAIWLTU
1Enlosaiumsavoon douusmshiigodovAunisnovifigoaaay 01n
ssAlsvLsU AOMMS a:msyudvglagans mudusudnnovingonaaav

swldainuvasns: KaAd -6.7%YoY 91a -9.3% lutGausou

o

swldinyasnskadoonyovideonuyovUnou C]']USWFHEIUH'][ﬂUC]SﬂEl(]a\)
(-15.2%YoY vs. -9.4% 0ounou) lagtawn: UWOUWOO']ﬂOUFﬂUﬂlWUUUlla"
fﬂSﬂaUU']E{\)OOﬂUO\)OUlOEJ anowwswmnmuswmna\ﬂuUﬂou nlSEJU01ﬂ
ﬂOWUﬂ\)OGlSO\)fﬂSOSOOGOUEﬂSOﬂﬂ']\)lla wawamnlwuuu las UUEﬂU Kav
OWﬂﬂOWUOO\)fﬂSTUOUHS\)Cﬂ 0810(sAq Usmmwawamaummumsa\)
Uenaa2 (10.1%YoY vs. 0.1% Gounau) 1namMwoIMANIS0SIUY
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inSovdiAsugAaodugumu: MPI

Index 2021=100 MMsWaamAlonNsu (Usugqma)
10 -
cmn VI P | -1.7% MoM
100 A
90 A
80 . . T
Jun-22 Jun-23 Jun-24 Jun-25

1nsSavdiAsugnoaiuauUmu: SPI

Index 2022=100 WawaaMAUSMS
180 ~ @ GP| = Accommodation & Food Service Transp tation & Storage

b W —
N
:7’00\/\7 1.4% MoM

80 T T T
Jun-22 Jun-23 Jun-24 Jun-25

. X
Source: BoT Iﬂﬂcvest
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InnovestX mqmsuano'tunswKa\)o-zs~aemoa\) suUn. A2saq
aoniudn 2 asoluld

irsugnoingluldoulauisudvdeyayreus-aadadoltov laglawi-o1nmAs

Uéfnnua:nmmswéoﬁéouuswa\) [OEJ[F]-S.:oE)\)gﬂWS’[l’fO'WEJﬂWHlOﬂUUGOa\) adBLASUINOUOY sun. a\aatyiyuuu.aaa\)'lulnaur!nnuon

1ENTouNKIIOAUSMISIA:AUAIAYNU 800A30VAUSIUDUTNROYIRLD Index sa (Q4-19=100)
dhomanacavonkaneUs:InAIAY veuAinmAgaanknssukadonvlungun 160 7
NAQWodvoonLa:USInATUUS:INA a:AouLSLELUOVAFVFONIEULHIAY LT
. - - . . ' ! x : Export value excl. gold
Asdvoonlagsoudougnadadonngiuciiaznsisvavoonlugovnouktn Lid 140 1371
doBdaIBvUSUeUISUaNouMos:aodd laglawilukuoadidnnsolndlias
wsud 123.2
gIugu 120 123.2
uBovAZLUKALUOLY 2025 IASUPADINgAIAD:B:aWIAdIaY GDP UKo
Gulo=qd udibusvkyumnms frontload dvoon Bolugvdu laglawikining 100 - No. of foreign tourist
glaumBudnonaksgalusasingonsAms1gdu 0.9
s N _ . 644

1S18vALYUUOYIT sUn. AssUSuaaaanilaulouedn 2 aAsomalull 2025 , Tourist receipt
sou 0.50% Lhaonliyavd s:au 1.25% doU

D 1 T 1 T 1 T 1 T ! T ! T L 1

Jan-22 Jul-22  Jan-23  Jul-23  Jan-24  Jul-24  Jan-25
MNote: PCl = Private Consumption Indicator, Pll = Private Investment Indicator
Source: Bank of Thailand
Source: BoT & X
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JoyalusrwvudidudoyanimsiUawedoasiseu: odnavnuanuisadnavidlasnoll uaziludoyaniBodiurosiBotiold udnvld usinkannswg sulutoari g $1fa (“Usun”) DlAguguKSosUSOLEVAIUGNEDD KO
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR,
BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO,
EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, lll, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC,
KCE, KCG, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR,
NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT,
SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT,
STI, SUC, SUN, SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM,
TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF,
JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO,
SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai
Institute of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers,
the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*USUNKSonssuNSKSoUSKIsuovUSUINNDU0MUMSIAUQUaADNS U MsasMAalAgonukannswe NMsnosa AossUSU Wudu Bvaislsdoya CGR Aosas:KUNE®UI0GDNEI0US:NOUADE

Anti-corruption Progress Indicator

Certified ({GSun1ssusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG,
CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX,
GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, I, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA,
LH, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL,
PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC,
SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO,
TCAP, TEGH, TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS,
UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:niAausual)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S,
SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP,
NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NUT, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL,
QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEIl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN,
SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH,
THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC,
UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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