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mwsouduidos:aodadotiiovlulasuna 1/2025 lags:asdoavAvauloniwsou Fulo

douynna ua:auonadu SMEs lagauosoukadd -1.3% kadowuduoinlasuanounka
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uaneu) MuduBodouunnakada -2.5% (vs. -2.2% lasunanou)
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msths:Auklivovsshounalikey Ldiowosaunsiga:idaawusnguiusizurvnvssio SME
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Source: BoT, INVX Research

. mwsouduBos:aadodeaidovlulasina 1/2025 lags:aodoavnoaudomwsou Fuiedouyana ua:audongu SMEs logdudosoukada -1.3% kadawuduoinlasnaneun
KQdD -0.4% llazkadodettovidulasnan 4 Gadenu mnLsvAadUYoLAUIGEMSINUAS (-7.5% vs. +0.2% lasunanou) ta:auidehde (-3.3% vs. -3.0% laswunaneu) a:Aeu
AIWIUSUIDYOLMAMSINUASTNYRMADINEEYMSILLIUDNIDNARZLIU dluFuido SMEs Kadd -1.8% (vs. -2.5% lasuianeu) thlasdudolsousuua:diuos (-11.4%
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s:uuns:o1gdita:usulsos:uuls:UrduauuAy: aaleykinoudaosIos,
Jsuusvaoiudaaans, uAalugadasalw, advgawnsaussnn, Waulldunio
[Boulovsov/ LIkavRovIReD

2. MsnovIAyoUSUUSLIKALHOLIRYD F081UDUADIUEADA LLAzS:UUADIL
Jaoans (CCTV) aJuaqumsriO\)lr‘iaoTUlUO\)sa\)

3. msdvooniia:waamwmAlnuas: dotasuinalulagmswaaua:nsusuilasu
WuRwIzUanusovIu: aduayuauldolifdvoon IWoADN1ISIIOOIUSIUAU
novnuUs:AudoAuadna: wauilasvadowugiuddnalWosovsu e-
Government llazmsAlan

4. 1ASUFADYUBUAIUEYUUNDYNUKLUIU/LIETOY (SML) LLa:WUUILASUZADZIUSIA
MUAUADLANSUDLYUBU

5. Mswaunnuuuugavnuiudu MsAnY INOENS:AUALUNIWLSOVIULLA:ESID
SINYIULASUYANDS:8:810

MACRS”

MAKING

Sgualne (May 2025)

Uolauauov InnovestX
(Apr 2025)

yuavuus:=uieu

Stgtloan

Saqus:avAkan

WKuIgAISWaJUN

LUSMLvMMSS=aUNU

aonogvlAsonis

157,000 &uun (~1%
uov GDP)

s=e=gumelutivuls:uieu
2568

SALINNSHIVVIU AS:=AU
LAsugADAUN

lasvadrowugutdovdu:
U1, auu, Novlngo,
(ASUYADYUBU, NGU
Ws1zu1v

Bounaosrgoat 2568

Wauunuksav, auudon
sov, CCTV Llijovnovingd
, lovNUKUIU

3-4 3 udruuin (22-25%
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n1sufsuUlAsugnolus:a:g1oncuddudavidnisavnuuuralkey

. ogwisAmu unuvevsguagoluWevinumss:a:dulu 1 Jouus:uneu udistwon  *  Mamsoulaads:neu: 3-4 duduuin (nsulasomsarneynokualus:o: 5-8 U) (4% GDP

SmndevmsupsuiAsugioingua:wuAnsmwmsiaulaveviAsugholngUs:inA ciowov 5 U) Aaduus:uieu 20-25% vov GDP (Wetfisunu GDP vovingnus:uieu 16-17
F10udeviinmsavnulasvadvowugiuvunalkeylus:o: 5-8 U oKk ahuanuuin) laguuvulaspmskane aod:

«  logisuauatkinmsavnuiulasvasvwugiuvunalkey (Ussuieu 4 Auduuin kSo * SHUUSIV (s0IWADIWISOEY, salwsId, salwwiluidov): Usznau 2 Auduuin,
22% GDP) lagluloouu Us:inAlnadnoiudovmswaunlasvadowugiulukans auua:NIvKkadw: Us:uieu 400,000-500,000 s1uUIN,  NISA: Ustuieu
C’hulV_\?OSO\)S_Uﬂ']SW_CUU'ﬂUOU']ﬂO fj\)U[ﬂS\)ﬂ']Sg"]ﬁfUc] d\)ﬁ: 150,000-200,000 3 uun, auudu: Us:uieu 250,000-300,000 duuin,

. 5 = - . - C S:UUUSKIsSDaNIsUna:sads:niu: Us:uieu 350,000-400,000 auun,
1. stuugads=mu: NsSUSKIsvaMsUINLUsS:INA souaivAsIAUdeyrIuINouLla:Ng - R )
.= - . & o 3 wavviuta:ansiseyllnadue: Us:eu 200,000-300,000 A uuin
1AL NvlasvMswauuukavuuunanavtazdnluwunsuun

. i N N e s .« mso:aonulus:aulid sududeovinss:aunuoinKagLka ALOUUSLIULNUDU MSALDU
2. AMSVALILOY: NSOVROLTOVSOOLSUMSULNYADUOVITOVKANCIIDE NOUS:INA . . . . L S
- _ o , . 9nluLazavUSEINA LLa:N1SSoUavNUS:KIMASTLAa:IONBU (PPP) IWalRIAQADILEDEU
souiivMsWauuLbovsasy: (Smart City) TukargdvbkdQ

n1vAISAAL

3. ssuuABWIAL MSWAJUIS:UUSIVIEU SalWADIUISOED, salws1vanous:InA, NS i . = s _ .

) ) R v . msavnulasvasiviwuguvnalkey AooaisSuduvovmsuisuiAsugnongviu

wasuisalwWwhlulwansoinwalia:usueuna sougonisusuusouauenalasoine uazunisgsussuvovnaus:inanwaniwuiasunolddso

4. Mo Mswaunm@orosumiiu (siuov, ns:) Msvgrari@oukauaun wa 3 AKSTOLUSM (NFADSSWI930)  5-7% o GDP N/A

mswani@othdnaoual UKoA 2 eqilu 10-15% UoD GDP 30-35% UoD GDP

5. auu MSWaNAUUTULNUNBIAR 2 YovNSLINWY (AUNUTUSAZN) NSUENE IMKELA 10-12% uov GDP 25-35% uov GDP

auwtunima (Beolku L) Ju (NFOSSY1980) 20-25% yov GDP 40% yov GDP

6. wavviuua:asisagulna nisweuunlasvingauisnnsa (Smart Grid) s ety 10-12% uov GDP 12.5% vov GDP

Wauuwavvmunaunutia:lnsoad1vwugusovsu MSWAIUNS:UUUSKISYQMSUg: Sulay N/A 39% vov GDP (7% per year)

lla:lj’llﬁ‘a UszinAlng (INVX Proposal) 10-12% uov GDP 20-25% Uov GDP (4-5% per year)

- - x
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aoogvyovlasvaisavnu

TasvmsmBounanlultkaonoviieD
TasvmssalwwhlunsoinwKIuAS

samui )) PATTAYA )) PHUKET ))
4 Plan Total 14 Lines (Color] Under Construction [5 Projects] 84.30 km ) Investment 183.28 mil USD Investment 102.11 mil USD Investment N/A mil USD
an Tolh 18 Hines fHo%o Srrat-Mueang Thong Thani 300 - Operate in 2025 Gov. Budget 171.68 mil USD / PPP 11.60 mil USD Gov. Budget 94.20 mil USD / PPP 7.1 mil USD
i S - @ Orange Thailand Cultural Centre-Minburi 2250 Operate in 2028 i - E o 9 <X TR AL <1 mat US
E . Orange Bang Khun Non-Thailand Cultural Centre 1340  Operate in 2030
o L ARL Phaya Thai-Bang Sue-Don Mueang (3 Airports Link] ~ 21.80  Operate in 2020
] h= = '..' Purple Tao Poon-Ratburana 23.60 Operate in 2028
g
L PPP Process (3 Projects) 29.34 km
. @ Dark Red Rangsit-TU Rangsit Campus 8.84
£ Taling Chan-Siriraj 570
e = Taling Chan-Salaya 14.80
A (" Next Phase (12 Projects] 162.93 km 0
In service (13 Projects) ... 276.84 km @ DarkRed Bang Sue-Hua Lamphong 5.70
@ Green Mo Chit-Samut Prakan 3485 Bang Sue-Makkasan-Huamark 20.14
Mo Chit-Saphan Mai-Khu Khot  18.20 @ Dark Red Hua Lamphong-Wongwian Yai-Mahachai 8.00
@ Green National Stadium-Bang Wa 14.00 @ Brown Khae Rai-Lam Sali 22.10
@ Blue Bang Sue-Hua Lamphong 20.00 Grey Watchapol-Thanglor 16.25
Hua Lamphong-Bang Khae 16.00 Phra Khanong-Tha Phra 23.60
Bang Sue-Tha Phra 12.00 @ Green Khu Khot-Lam Luk Ka 6.50
@ ARL Phayathai-Suvarnabhumi 28.70 Samut Prakan-Bang Puu 9.50
@ Purple Bang Yai-Tao Poon 23.00 @ Blue Bang Khae-Phutthamonthon Sai 4 38.00
@ Gold Krung Thon Buri-Klongsan 1.88 ht blue Din Dang-Sa Thron 9.50
@ DarkRed  Bang Sue-Rangsit 26.30 @ Gold Klong San-Prajadhipok 0.92
Bang Sue-Taling Chan 15.26 \ Ratchada-Lat Phrao Intersection-Ratchayothin Intersection 2.60
Lat Phrao-Samrong 30.40
\ Khae Rai-Minburi 34.50 Total Length 553.41 km

nNJA szush 2
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Wans:nuAaaLlASUgADILazLUUSEUIEU

KIAMawdolauoavnalo 1stAanIsaiNans:nudaLAsygADLlasvuUS:UIeU
MASALT

1. nadolASUIND
Uoauu (nsetignu): mstaula GDP hef 2.5% dellu 5 Uikt (2569-2574)

nseliimsavnulasvadowuguRdyam 4% GDP dol: madiozwunisiauladu
1.5-2.0% cioU sowUu 4.0-4.5% cioU

ovAUs=noumMsLGula (Ussureuns)

«  wWans:nun1vasv (Direct Impact): +0.7-0.9% coU lagldo1nnisavnu
mAsguaztonsululasvnislasvadvowugiu veuzAnIs31ovIULaATS
uslnARwuduoInlAsLMSADESL

«  wWans:nun1vwdou (Indirect Impact): +0.5-0.7% cioU lagldo1nn1SIWU
Us:andmwnisyudvtia:ladatng souiivnmsaadunumsmssno La:ns
ouloviAsugholunimARGdu

+  wWans:nUIBLNs:=Au (Induced Impact): +0.3-0.4% doU lagldon Ms
avnuAALENBURMULT (Crowding-in effect) NMSWAIUTWURIASUGAD
T LazmsnovingoRWUTUINASIONGONGTU
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2. nadovuus:NuMASy

wans:nudevuUs:ueulunsed PPP (Sguiaavnunsvkiio)

A1savnusou: 3-4 a1uauuin (5-8 U)
«  dadounmsavnuuovsy (asel PPP 50%): 1.5-2 aludauuin
Wadomsuiaqavuus:uieu:

. msa\)rluuoos“gloéadoU: 300,000-400,000 & uuin (knns=01g 5 U) Aadu
Us:uneu 1.8-2.4% uov GDP ciolU

- MSYI0q0avUUS:IUDINLTUUS IR 1.5-2.0% YOV GDP 01NIWUMSAADS:E:
JunaviRus:uied 3.0-3.5% uov GDP dol (n"ﬂﬁmsmoqa\)uUs:mmmoﬁulfJu
Js:uneu 4.0-4.5% uov GDP aol

- windvauyaghusinisviaqavudszureuRtwudu o:ldumsAduRvKUQ o TRKG
a1s1seu=do GDP IWuTu0In 67-69% do GDP U 2569-2574 10U 71-75% GDP
tugovavnan

. 1s18ovelausUSUIWOUKTENSISEU:IUDIN T0% GDP g 80% GDP laudoit kg
31 o:0msUsSuaawaukliasisauzavg 70% 3nasviud 2578 lagoroiinisusuiu
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JoyaduRs:ylulonansauud (“deya”) Idaqus:avAmaldildudoyanoldiiidu ua:liorotnoiulasndumsliAuu:inudynnalaq kdellumsiauedo kéolauouns kiadnusoulhlauodordolauoviarannswe Tag INVX
las/KSonssums wUnvIU La:gnvueL INVX gouliidovsuiadonouidemalag AAIUIESKIENILASY ADUIFIKIENYSOU ADWIEKIZDINASHOFEYEY kSonowdsKIgdudULton sutldunaunonmsidrions
Wotiodonsigdoya Aol soudvudliisiaWeavnisgeydenaniils Unavnuwolddoyalulonaisaduiius:neudoyalia:nouikudug soudivaoiseugyreuvevaulumsdaduloavnu doyalulonaisadudsariduoin
ukavdoyan INVX 1Rusiinidodo lag INVX WisusovdvAougnNdoD auysal liaz/kéo AsUdDUYoLIoYaduNa1d

INVX avouanslumsidqawlovavauudwavgideolumsuiluwuidudoyaldundvasiolaglidevuannaio lonansaduidadvlAufiawi:ynnanmkuaiitu ua=kuidlidnisrid) daudao weuws uig kg Wuwah

docio rdouaovmds:losululBowitsg o ludnueuslag Bulao:iasuncwdugouluarsdnuaddnuson INVX Aou

msdouvnaworoosauazoaUsdu (Futures and Options) A01WIEBgORo0RRTRINANaUIaNUE Y TTEaAtY Svllikun:auiuynnannau Nl AounisdaaulodouieWowesalla:ooUdu MUAISWOISAUNEDFIUNIOMISIDU
dagus=avAlumsavnu Uszaumsedlunisavnuuoviiu aasadunduidgvMuauIsagausuldogivsounau WovmniinowlullidnmuorogeydeiBuavnuuinA3BUaLNUESULSA MUAISWSENEVADIULEED
AokuaRovINadumnmMsBoneWowesauaoousu uasmunosdaauloavnudosautev uas/kse lunseifidoavds rmunosyafmu:thoINAUSALIMOMSadNu

lonansavulisadvlkAutawizyanafikua (intended recipient) hdu uazkuilEglathdeyalutonansaduldiurich dode Weuws vng Sk Aaaon theonuaay kiauhUuaovmus:TosuluBowidisg Wdos58ms
1o q lagldldsuouanaluanganuaionusoin INVX Wumsaooktn
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring
AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, lIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*UsBnKSonssuMskSoUSKIsUovUSENATToMUMSHIAUQUAaRoMS U Msns:MAQNgoAUKdNNSWE Msnosa AosSUBU Wudu Bomslddoya CGR Aosas:KUNEvII0avAE10US:NOUGDY

Anti-corruption Progress Indicator

Certified ({GSun1sSusov)

2S, AAl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK,
PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI,
TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM,
VG, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:niAausuad)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AQOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKA, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTMH, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP,
NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM,
RCL, READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP,
SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP,
UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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