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Earnings Result
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REVENUE- %CHGYOY 1024 [2024 13024 l4024 1Q25

Games -04% 9.0% 126% 20.3% 23.7%
Social Networks 1.6% 21% 40% 57% 6.9%
Marketing Services 26.4% 19.5% 16.6% 17.5% 20.2%

FinTech and Business Services 7.4% 3.7% 2.0% 3.2% 5.0%

Relative price Performance
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net profit Positive Positive Positive Positive
margin Positive Positive Positive Negative
revenue Positive Positive Positive Positive

Market Cap (HKD Billion) 4769.10

Beta 119

Last close 519.00

12-m Low / High 349 / 547
Target price 632.50

Return Potential 21.9 %

% of Buy / Sell rating 940% /0.0 %
T e
DATA FORWARD AVERAGE
P/E 17.09 19.91

P/B 4.56 4.32

P/S 6.70 6.08
EV/EBITDA 18.45 14.22

Dividend Yield 0.0 %
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Tencent Holdings Ltd

Tencent Holdings Limited is a holding company. The Company provides services including social network, music, gateway
websites, e-commerce, mobile gaming, payment system, entertainment, artificial intelligence and technology solutions
through its subsidiaries. Tencent Holdings serves customers worldwide

Quarterly Revenue Trend
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Quarterly Net Profit Growth Trend

100000 - 75
80000 - 50
-25
60000 - .
S
-0
40000 - [ s
zooooI !‘ --50
--75
0- ™ ] ] g g ] ] g ] ] g g
o~ o o~ M M [Ta) MY < <+ < <+ n
o™ o™~ o™ o™ o™ o™ o™ o~ o~ o~ o™
@ @ g g o g o

BN Net Profit %Chg YoY (RHS)

Quarterly Liguidity and Leverage
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Quarterly Margin Expansion Trend
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Quarterly ROE and ROA Trend
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