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Source : InnovestX Wealth Products & Strategy , CNBC, U.S. Bureau of Labor Statistics. Data as of 28 February 2025
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Source : InnovestX Wealth Products & Strategy , Bloomberg as of 10 March 2025
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MSCI China Index (Rebased) 12M Forward P/E Ratio
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Source : InnovestX Wealth Products & Strategy , Bloomberg as of 10 March 2025



iwunuonduududulkajlkadroarakusovavianaavaa
uuavual 2021 a:nouusvsongvijoy

Southbound Buying Hits Record ]
B HK southbound flow - Last Price Hong Kong Has a ngh ThrEShOId 0]} stOCkS

It costs more to buy Hong Kong stocks due to minimum trading unit

B US-listed M HK-listed

Tencent Holdings _ 51,200

Tesla Inc. | 1,792

Nvidia Corp | 845

Source: Bloomberg

Note: BYD trades with 500 shares per lot, Tencent with 100. Prices

excluded fees and duties. Prices in HK dollars as of March 12 Hong

Kong close. Bloomberg

Source: Bloomberg
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Source : InnovestX Wealth Products & Strategy , Bloomberg as of 10 March 2025
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Key Calendar

']7 CN : House Price Index YoY (FEB), Industrial Production YoY, Retail Sales YoY, Fixed Asset Investment
(YTD) YoY (JAN-FEB)
Mal’ US : Retail Sales MoM (FEB), NAHB Housing Market Index (MAR)

EA : ZEW Economic Sentiment Index (MAR)
US : Building Permits Prel (FEB), Housing Starts (FEB), Import Prices MoM (FEB), Industrial Production
MoM (FEB)

JP : Exports YoY (FEB), BoJ Interest Rate Decision
US : EIA Crude Oil Stocks Change (MAR/14), General Mills
CN : Tencent Holdings, PDD Holdings, China United Network

US : Fed Interest Rate Decision, FOMC Economic Projections, Initial Jobless Claims (MAR/15),
Existing, Home Sales (FEB), Nike, Micron Technology, FedEx

CN : Loan Prime Rate 1Y, Loan Prime Rate 5Y, Ping An Insurance

GB : Unemployment Rate (JAN), BoE Interest Rate Decision

JP : Inflation Rate YoY (FEB), Core Inflation Rate YoY (FEB)
GB : Consumer Confidence (MAR)

EA : Consumer Confidence Flash (MAR)

CN : Meituan, China Merchants Bank, China Shenhua Engy

Source : InnovestX Wealth Products & Strategy, TRADING ECONOMICS as of 13 March 2025
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Source: InnovestX Wealth Products & Strategy
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PRINCIPAL VNEQ-A

Top 5 Holdings

- avnulagAaldonkuldegauiy 20-30 A2 NidsssuAuIad FPT Corporation (FPT VN)

meldnsou FMV
Military Commercial Joint Stock Bank

- novnusouRUBzauunovnuusnlulinengndadolut 2017 IR
- Augoamsnovnuua:undiasizinbus:aumsailaay Vietnam Technological & commercial Joint
: - » . a - a Stock Bank (TCB VN)
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- e Mobile World Investment Corp (MWG VN)
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