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03/2023 06/2023 09/2023 12/2023 03/2024 06/2024 09/2024 10/2024 11/2024 12/2024 01/2025 02/2025
Food&Transport  1.00 -0.02 0.94 0.84 0.97 0.51 012 0.26 0.40 0.62 0.86 0.63
Housing 3.46 281 248 217 2.09 1.97 185 1.90 1.88 1.86 1.70 1.70
Wage+Others 069 051 033 031 04 049 049 0.46 0.49 0.45 0.44 0.46
cPl 515 330 374 333 347 297 246 262 2.77 2.93 3.00 2.78
Source: CEIC
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40.A. -0.2 uvAuldudn
waglauazuAuian 25% 40.A. -0.6 -0.2 UoAulguvaou
GERIERSEIVIVE] 12 0.A. -0.2 Nil uvAulEua
glsu 25% 2 W.g. -0.5 -0.3 Junaw
sagud Av 1 Nolan 2 W.8. -0.2 -01 ao
mEaould (Reciprocal Tariff) 2 U.9. N/A -0.2 go
nolan 10% goliuduou  -0.9 -0.3 )

Source: GS, INVX



WEALTH
WEEKEND

Uanizan...swdn

Us:lGudiAgy

15131AS1:K3 wdduWelutdou n.w. o:s:aadoavnnndnManisad udildunarkanoin
symhJuduRaaaviUegh 70.8 aeaarsdouisisa IRguAUUs:LEU 85 aoaa1slugow
\deonuvevlnou udBuWooInsImMoImsgoAvaw laglawizsimiuinRwogodudo
58.8% ol waonldkdaun veuzArUs:Ausasudgowndun 11.1% veuzideoAu nMsld
grwuevgusinamavs:aodoavegvdaoulunns:aus1ald ALOINASIUAVIAIREIAU
ulourgmuridivovnsud aowlduduasuniviAsygao taAouldululdvovnio:
LASUZADNQNDY USUNAIUENDIN Walmart §0 Macy's cvs1gviuwganssumsus:kaa
vovRusIna veuzAdoyadasiAsdauaavnIsaaavuevMsidoslulfiounnkuoakL NV
auAmWuWeosua:aumsudu amumsadluodaomo: Mild Stagflation Amsi@ulano
IAsugRos:aodoavluvu:ABUIWogvALaINITNKUIgUoY Fed A 2% Botdundium
madoulouemsidula:roiuluaguovussisu

1S1UOV31 1Wiaa1aMsiduD:USUA2av9INAIUALIAIEODIASUYADNANDY LLHDINATS
S1AS1KWUSILASUYADEKSTIL UL Idgnoa0nog Iwsikiniwans:nuyovuloue
MBAvKUAUEYNSUTUIAIUDA D:dDNaNs:NUGo GDP akSIIWeY -1.1% Fogolurlk
IFISUPADAAIQ31D:VENEAD 1.9% lulTanddvdunanos uanond sl Conference
Board LEI udo:oglutlauau udfusudaddutijeifsunut 2023 og1olsfiau AW
Av2akanogRnoUIFELAIUMSIBURIWLEU tazAoulbwiueuluulauguovnsuURo:
dowadonoudeliuta:msusing

FUakkthdovaaau (1) dolaviAsugRoduldiouu.n.-N.w. NbgoaAIUan (aaramala
3.4%YoY 1Rgus.A.la 3.7%), Nandamaaanknssy (aaramala 6.0%YoY hgus.n.la
6.2%) (2) MsUs:yuulourgmsiSuvovIwa (@aramanvaeanlen 4.50%), BOJ (aaia
manAvaonidon 0.50%), ta: BOE (aa1amanvaontien 4.50%)

irm(’,\/e'_atx

A Subsidiary of SCBX Group




Us-lnuannfy
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aaaunisus: UUUTEJU']EJﬂ']Sl\)U BoJ, FOMC a: BoE ‘6\)
C’lEﬂOFﬂOSUWF’ﬂSﬂGW\)ﬂ\) 3 LIKDD: ﬂ\)OOﬂlUEJU[EJUWEJ

Us:lGuadney

uasa nany. udnaulununouuwunisus: uaﬂmuafﬁu
iovonAvoamsuwvIURidusssuLa:A2UIEEEYANS
wAUIaSoUs:ya KaLIKFORIRUSMSIWED 2 $18 UOVI10:
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Uodudovaamu
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Reuters W8 TSMC [Anunuusengndineydusulu
ansy 18U Nvidia, AMD, Broadcomm ula: Qualcomm
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S0doUlUIAU 50% 11a:0:5UKINAUSKISSUSONEOTU

Uodadavaamu

OOC’]'\Uﬂ'\SOOUSUUO\)USUﬂnﬂﬂn']UH'IUU']\)OU las mn
vovusu. EIHS'{JCi ) OUUOYHOW\)U']O[UTUOHSOTU SOUI’]\)
EIDHS']UHWSFTIHUI’ﬂﬂﬂOﬂOWUSUllS\)U']ﬂUU



A1savnu

*ﬂmKr‘imuummoﬁofaﬂUs?ucToaoa\) 3.6% (EM -2%, DM -3.8% $1A
vasuwqra) lagaanraldsulisvnadumnmMsgumBEuiitidnaumuovansy
dotliov TagdrgainistumdudinSevduusanagednuylsy

uoﬂmnﬁumamﬁ\)oaﬁunmul?ia\)lﬂsugﬁoaoaosuo\)ahs?g dounala
M UsSudoaqav 2% onAuAvoausIGumMauoav Usu.nsSududidnis
-~ Wauwn Al Tudulutodegaduayukan

~ nguinalulagusudoanav 4.9% 01nAcUAvIadamswaun Al luduua:
wusTiumsidsie IT  Ro109:a0a00INMWIFASUFAD NdUAUAWUIWoY
JSudoaaav 4.9% onninvovaksgaowavviua:olata:maindngs)
ngusunmMsUSUanav 3.9% 9INADUIELLIASUTIADNNOUUOVEKSY

waus:nounsiio:Us:MATELA Accenture, Anta Sports, China Tower,
Cosco Shipping, FedEx, General Mills, Hapag-Lloyd, Micron
Technology, Nike, Ping An Insurance, Prudential, Tencent, Xiaomi,

Zijin Mining
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nagnsmsavnuluaarakulnaduarkkiin

1) AuRmadutdhkuie ThaiESGX &1ksu SET50 Aunaulo ldun ADVANC BBL BDMS
CPALL PTT &ouiu SET100 Auhauto ldunA AP BCH BTG

2) Ru Dividend Play $od Div. Yield 1Au 3% Woadons:uatbuaaliiiAiwosaavnu tusth
AP KTB KBANK BBL SPALI

3) KU Undervalued dxsuavnu twuz-tih CPALL BDMS MTC MINT BTG
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AsUs:yuulguigNsidu BoJ (19 §.A.), FOMC ua: BoE (20 ©.A.)

AsldnouapAsIUNISMAYUIASNMISNIVANTESIKIVAKSTY LlazUS:INAAAIBUY WU LAUNAN, asmwelsu ta:du

a.o.n. waavgoawaatlazavoonsnusuduovinglutdiou A.w.

17 ii.n.

ASWAOMADAENKASSI
UovIU A.W. : aa1amQ

WUTU 6.0%YoY 91 U.A.

AWWUTU 6.2%Y0Y
goaMUANUOLAKSTY
A.W. : AaNaAQWUTU
0.5%MoM 91A U.A. AKQ
a2 0.9%MoM
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18 il.A.

Juouluayayranoasv
UoOvaKsSTd N.W. : aalQ
A0 1.471 &1UKLDE DN
u.A. A 1.473 &ukLioy
SuounegonAgSuasv
UoOvaKsSTd N.W. : aalQ
AQ 1.34 &1UKUDY 01N
U.A. N 1.366 a1UKLDY
ASWANNAYAENKASSU
Ua\)alﬁs“gq A.W. : aaQ
AQWUTU 0.4%MoM
00 U.A. AWuTu
0.5%MoM

aaaRuegyutarhms
Wovlusuoduaduda
msUs:suulgugMSIdU
FOMC : 0a10A10AY
aonfeuleugn 4.50%
msUs:suulguIgMSIdU
BoE : aaramaAvaonile
ulougn 4.50%
goaugtnuliogovuay
ansSgd A.W. : aarama
4.05 &UKUog 910 U.A. A
4.08 a1UKUDY
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Asset Class Outlook

HUUDVAISALNUSIVAUNSWE (Q2/25)

Equities Strategy Outlook Recommendation

UsuaayuuevmsavnuluaaiaRuaksgd 91n “Overweight” WU “Neutral” 91nMo: US
AKSTOLUSA - 0 Exceptionalism Af&os: aodd Tosmmultuvllﬂsouoolﬂswﬂoahsm Juugliuaaav ua:iiAouy
% duwoumnuleuguevnsudRasvaculbudusulkiuaaiadeltioo us:e:du 1SIOVIKUNGU
Growth Gloma Underperform cioornAoulutiduouyovavAsIuAISAN

AYYUUDY Neutral llOlHUW(’UU”IfﬂSlU\)UOﬂ(’IOOa”IOHUEJTSU on F‘IOWUHO\)EJOG\)HSWUS KO0
- Salge- -glASU Lla=MNSAS: mulﬂsuomuowsomalaosuumomsmonm\)auaoa\) SOWUEv Valuation
TUllW\)lUOlnEJUﬂUEIHSGq n\)u s:JQs: O\)UOOEJGU O”IﬂﬂO”IUlHUDﬂWSﬂﬂUUﬂWUOWﬂHHSGq [V
QC]E‘nHﬂSSUEJ'lUEJUCI

AVLUUOY Neutral doaaiakuejUu ToalﬁueTfyfywmuo\)msﬁudouo\)an\)ﬁmUTuUs LNFA LLas
- mavusvoutauladaonaddenisusinameluds:ind ogvlsAaiy aa1aRudAUIEELIN
UssiGuavasiumsaoinmaiiidnuavnsudua:msudorvevisusuldudodsiduonadudo
aaa

AvyuueavmMsavnuiudulu Overweight lagluwuduyovaanaRUIUTLLLTVIASY MINMNAYOD
s Sguradunaduauumstauvla laglawrzmsnauuiduloniumalensu LWISIAD:USUADTULN
[ WoauAdSLLAD LA Valuation gollonna Re-rating 108n thlagnguinalulad 91nA2IUKIL Al La:
LASUYADNOIDUWUUIASIBOUDN

Aovyuuovdu Neutral doaarakudulde Toamamﬁue‘)uu‘wtwafyusmodumnmsu aodaoNv
IAsygADLa:mMisgnusuus:naunsav souiiviinudgvINUSLEUEOASIVAISA DENDISAMU

O Valuation Uoooamhuouloslqusuooa\)moaTus ouaumowamﬂuu Soorwiulomangoy
azaudinsumsavnus:g=e1 lag INVX 0= Usuuuuoomamhuoumauuluomuazyfywmuooms
Usuus:zuneumsiisdu

- Aoyuueovu Neutral doaaraiuing Uoguuaaraiulnedayidgluwudy kavastisimMKkaas:ay
N x 1,200 90 goALIASULSPNAAUNINIASUZADALUS UM SRgoALgAUSUUSLNEUMISAY ADT
Valuation aglulsugnuin ouav Downside BushAa udmswWudodovarfignoudeiuvovin

avnu Avuu 301U A Wait and See Tumsavnuluaanakulneluriou

V . q Underweight [l Neutral Overweight 3§ c X
. Valuation g f Valuation gv .
Source: InnovestX Wealth Products & Strategy @ Wait and See aluation gn/ ’ sk o"mxo/ } NYDIKIDLKO:E=EU l n n ve S t 8

v Downside M

Previous View A Subsidiary of SCBX Group




Asset Class Outlook

HUUDVAISALNUSIVAUNSWE (Q2/25)

Equities Strategy Outlook Recommendation

AvyuuevUkunmMsavnuluaaiokuBgauuidu Overweight lus:o:duluwuduudounso asd
s AwsnuuadugdAeyA 1,300 2a Tasldusoryumndosewumud Sguiaaduayumsiaula

Beauiu . H AOIUAOKIVUOYaANadoraUs:IudA FTSE Wulanadou b.a. oonululnuuon §oo: -508a3$0
AoWKALdonarakuBgauulumsgnens:Aug FTSE Emerging Market msusus:uudounali
I[AocvKa wa:ns IPO Kulkey

X ADLUWOY Overweight deasianskilan lagdeyayneulAsugioarsgd [SUs:aadoan La:inow
asianskiilan H H [#ovonus:iGuanasiumsAn boviMmeldaarannuwou MikInavhulEvKaunswealaoans
- oghvas1anski 3nno maduwaidlomaaaaoniGuavluli

. USuWuyUeYMsavnuan Underweight Wu Neutral yovdtAasugAninggolsi:uiv miksas
asiaskiing @ ] WaneoulnuWusUassgunalng Tlomatndoulkolus:audhdelulus:g:dhokth 1GEUD downside
NAaNWaUTOLINASMSAS:GUIASUZADSTUNA

n\)uuue\)msa\)nuTune\)mlUu Overwelght llUﬂWSlOSO'\EJCI'c'I\)ﬂSWUSHleEJ EJlF\SUUllUOTUUI’ﬂﬂa
OUlSOUU laus: lOUEI\)F‘IS”IUﬂ"lSﬂTI’]nOF‘IO”IUSUllS\)UU a\)wamonowu"{uuuuouuowmsmfaﬂua
nNovAl [ | (FISUZND Us: ﬂOUﬂUﬂO'\Ul’cTEJ\)n']\)lFTSUOﬂOHHSUq na\)atytywmu aod0 asonounvoacdoln
- a\)nUO"IlFTSUﬁﬂOO"IOlU"IEIﬂ"IO 00Qa0oy n"l'anO\)ﬂ"IEJ\)ﬂ\DHWHUWHTOO ?UG"IU aunswgdaoanumeld
F\O']UTUllUUOUO']ﬂ'c'I\)F\S']Uﬂ']SFnlla (FASUgND

v q Underweight [l Neutral Overweight 3§ c X
. Val f f Valuation gv, <
Source: InnovestX Wealth Products & Strategy @ Wait and See zllsgliiem Qi) ’ e d / NYOYKIVOKO=E=aN l n n ve S t 9
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wuzth uuo. 1w (Insuaud) KSo AP lﬁ'a\amnmquam‘i‘n avl

1)

2)

3)

4)

WOuKlvIUUSENWaIUIoFOKISUNSWESULNUoYIng FvdAoIuKkaInkale
yovranneun (o1n nioulou hudgo huuna wasnrouladwdau Muld 18
LUSUQ) La:nguanm somlkanuisans:ongAuEevIdlumoaaiauian

U 2025 mamisgnaiaula 11.6%YoY usvrkuudni backlog (gu 23 n.w.)
yaA 4.16 kijuau. uuivtdu 42% 1WulAsLAISIUISIU Boo:SUS18TATUTT,
45% 10ulasvAissounu uas 13% Wunoula Fvo:ngegsudsialdoudivy
2028 3nNLUTUSTNIVAVIKUNEIBYSAND presales (5.5 kijuau.) Llams
Wadolasvnistku (aA 6.5 Kijuau.) Boo:sons:Aulk presales USutu
Uoaduunaulolugu=Aduiu SET100 A SETESG Rating S:GU “AA” La:
UAnsmwasiglunaaliiauadog Div. Yield gogulosiola: 7% rilkuovi
Tomatdutthrugavnuuevnevnu ThaiESGX Ao:avelu w.A-0.9. U

iswUszius1AKUIETdRAUas 12.10 uin 5V PER 1039 6.8x ta:iioudu
Wad1gonmM(sU 2024 Rua: 0.60 uIn (XD 7 w.A.) Aaldu Div. Yield 6.9%
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Mlsunduov AP mao:nauduusliuududoudd 2025

2022 2023 2024

Source : Company, InnovestX Research

U2025 AP owunuiladolasomsikiigodv 6.5 kijuau.
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Source : Company, InnovestX Research
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SPDR S&P 500

Vanguard S&P 500

SPDR Bloomberg 1-3m T-Bill
ProShare UltraPro QQQ

iShares 0-3m Treasury

iShares 20+ Year Treasury

iShares Russell 2000

Vanguard FTSE Europe

Vanguard Total International Stock

WTD EFT Flows - Winners/Losers

(560
—————— 5 02
—— ) 10/

——— | 937

1,321

1,067

= 1,058

= 1,005

= 960

Fullgoal CSI Hong Kong Internet = 310
Amundi Stoxx EU 600 m— 732
Schwab Short-term US Treasury -614
Invesco QQQ -615
Vanguard Short-term Corp Bond -660
ProShare Ultra S&P 500 -676
iShares MSCI US Momentum -748
iShares iBoxx High Yield -849
SPDR Portfolio S&P 500 Growth -931
iShares US Treasury -970
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Offshore investment
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring
AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SIWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAI, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BlZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
*USUnkSonssuNIskSorusKsuavusSENNDToMUMsiAUQUanDMs WU MsasRalngonukannswe nMsnosa AessUSU Wudu Bvnislsdoya CGR Aosas:KUNELUIDARNENoUSINOUGDE

Anti-corruption Progress Indicator
Certified ({GSun1sSusov)

2S, AAIl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, I, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK,
PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI,
TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM,
VGlI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:niAausual)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, EAST, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO,
NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART,
SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE,
THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL,
VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, XYZ, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of January 15, 2025) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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