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SET avulsuuuosuusioau 1230 wa: 1220 9a auaidu
Bot310unadaaiu drksulomamsWudomudeyayieu
INATIA dounseuuudadamuRtuadu 1247 9a Kindu
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Us:laudiney

SU9. AALINYADIVAUKUINIasSMISaUUayuaalanudu O.a. o:0
A1soanNnovNUIWOsoLSUNMSENgYoLIdaBuIN LTF § ThaiESG
lags:kaons:uoumsidinsuiSonu FETCO aaaqloan

SUD. AGLKIL AUY. a00ONLTYEINS:AUIASUYAD L1PVTOAEIY
UINdOUAI Kyudvoon wsouuosdaulneud LTV angudaoy
dgulBounndu lAvIwULasMsIAKU yosdsulasvasv(adiu

d.0.n. IWggoawaasaguad u.n. 107,103 AU aaav 24.63%YoY
dougoauigluus:inAanav 12.26% 91nANUITUDIaUd08FULED
lazdvoonikdo 6.2 KUAU chaosou 33 (dou 91nAvoauIasSNS
JumMBUhIdhuevaksgy lazsasudiwwhdudvoanuuviuundu

d.0.n. INgQaaknssusiugudiul 2568 gotdudnURUIKOD
an1iunsidulduvoalassduldo vosguIalsvoonuIASAIS
YoslkdomuUs:nuauBodosans:uz1§odunn 4 10u 2 Wou

AuY. Watlkugd 2568 adrvwaaaulinu 6% L1IANIUAOUR
4.12% Au AUM 3ud 2569 1a: 1.6 & uau. aalkinas1anski LWu
dadouRulan-lAalkuaRulng uaaunswgnioidon
NSNSOVMSAALAKSTY ©ONLIASMSASIUINSTKSIUSOUTKU LA
oaaknssulUUdKSIU Bodowans:nudalusninosAihiu 1o
ussnAthu ta:guuadvhvngua:uudollasidguuovdrsiu

Microsoft enlandeyeyrigriAugdoyavunalkheyluansgd 0108

aksga Ulasvagowugiu Al LIAAUADIUADYANS doullnuavnu
N1 8 kidudauaoaa1sgvAvag Lido1pUsuinmsUsullagudio

nagnsn1savnu o8
$ovauNev SET Tlon1aWudold Upside g1Aa lagduuodud
USLogU 1300 9a Us:idudUovgunmao:idudoderkyuaarakulng
W0uwaonAsti PCE Duuslliius:aodoavikido 2.5% 3uo:linadulik
wawasurifdeulguignisiBu La: PMI AMANISHAALLAUSAIS
vovdubuusliudiuag1vdiq veu:A sun. OAVYUUOOAD:AY
aonllgn 2.25% vaairasusiaza:noulusinudos:aukiv
uanntuLUSltUNaUsS:AaUMS 1Q68 U19:UvE3 A lsuovaala
Rulneldnunaugngaluudstugon 2H67 MlkisIVOVI NS:UELDU
ondvsabuusliufo:adu souludvuIasAIsyoL aan. donls
asvaouBalulioosliaaranaignouAvalus:auliv avlu
nagnsavnudvLU:LNTA “Selective Buy”
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1. RU Earnings Play NsymAugolja:nourls 4Q67-1Q68 NAmao:aulad wasi
Fngmwaeluwadliilaus 1don ADVANC TRUE AMATA TIDLOR MTC AU HTC

2. Ku Undervalued enhsua\)nu Aaldoniku SET100 Analduttkuiguoo
novNula:id Downside Risk 9111Q luoomﬂuomw\) dod 1) U 2568 marisuunv
lLa: mUTmTo YoY 2) gaus msmuuU\)uﬂS\)ua uoouTomaaomunu (PBV < 1) 3)
Valuation luuwv (PER wa: PBV 2568F A1n3 -1SD) ua: 4) ﬂﬂamwmaUuwa
aauo (mMa Div. Yield U 2568 ognvuag 5%) wuid 5 Ku BCP AP PTT TU SPALI

3. AU Dividend Play enHSUUﬂa\)nunmoomsmuUuwaa\)zﬂ)moul\)uUuwaown
\wEoo1nrnlsU 2567 Aaldu Div. Yield (AU 3% Woadvns:uasuaaliuiwosa
avnu llu=un AP KTB BBL PTT

4. Trading Idea: Unavnuisunowidevlduu:thifvmls 1) Kuimadlaikkiie:
UszmAvu 4Q67 flsiaula YoY ua: QoQ uuztt CPALL HMPRO BTG ERW AU
KLINIQ uas 2) Aumaldoitavdidulkaldnoin MSCI Rebalance Unasiamtadun
28 N.W. 68 LU KUND:LU1 MSCI Global Small Cap 9810 GPSC SCGP uas
S:JQS:OVKU 981 PTTGC TOP Noano1n MSCI Global Standard

Daily top picks
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CPALL: uoviJuiu Defensive Forisgoiaulalddoton 4Q67 mariso:iaulan
YoY 1a: QoQ 91ndng High Season lia:goauiganuiaugoidulaudounso 3ano
usdugondviudeiliovonnlizoauIgFUMUISOUFLIWUTU veuzAUIaSMSAS:AU
AA. IWULAUYDLSUNaLa:MsUSUaaaontign:tWU Upside TeAuUs=neums

BDMS: uoviJukulasansmeldaalanduwougouazmisgodluwuduiaula
deltiov 4Q67 marhisunaiaula YoY kyuoinAowdevMsiBusnisnMumsiwnen
Wudu ot 2567 Aadfisunad 1.62 kiuau. 1@ula 12.6%YoY 8nnv Valuation 1
uwo UoguuBousn PER 2567F La: 2568F fi 23.6 1 ua: 21 th chndi -2SD
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- 4Q67: WudamuAlQ
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Stock Note - AU

25 A.w.

26 n.w.

27 AW.

28 n.w.

Economic release: EU - dstisim@usnadugameidoun.n.

TH - goadvoonidauu.n.

Economic release: US - dulinowwiolugusinalas Conference
Board 1Goun.w.

Economic release: US - USneuthiuauAvAdus19duank

Event: "sUs:zunuv.

Economic release: US - 91U0UR{Uaada0MsSNISIOMIUSIIaUQTK,
goafdvdoaumaonuidouu.n., GDP 4Q24 Asigviusounao
Economic release: JP - Aulinanaamagaanknssuliondu, goamn
Janwdouu.n.

TH - $19VIUMD:LASUZADLLa:MSIBULGDUU.A.

US - dstistmmsidsgiwomsusinadouunnawugiu, stoldta:
s1gdMgdouynnaldiouu.n.

mstnaoaulkovov SET Index
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22222838 FJFHIRIILIILEA
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S 2233228202 2=3223¢7=28

f X @ ¢ @ Innovestx ® @Innovestx

nagnsaisavnuus:o13u

5UdVASA 25 AUAMWUS W.A. 2568

il 24 n.w. Chg Chg Lu_ash
(00) (00) (%) (aauvin)
SET 1,235.85 (10.36) (0.83) 42,206.62
SET50 787.51 (7.58) (0.95) 31,166.65
SET100 1,706.68 (15.63) (0.91) 36,399.34
sSET 654.97 (5.67) (0.86) 1,357.81
SETHD 651.51 (5.37) (0.82) 18,132.76
SETCLMV 1,142.67 (10.39) (0.90) 17,694.38
SETESG 784.06 (6.67) (0.84) 32,366.07
SETWB 695.45 (4.89) (0.70) 7,512.65
mai 266.16 (4.33) (1.60) 445.39
(3auuin)
dvy1a
ans (1,381) (1,381) 2,183 (9,151)
dadou (%) 54.31 54.31 55.57 52.79
_
(1,643) (1,643) (9,178) (10,356)
dadaou (%) 10.26 10.26 10.43 .41
_
(1,287)
dadou (%) 5.68 5.68 5.91 6.17
g2
ans 2,823 2,823 8,282 19,317
dadou (%) 29.74 29.74 28.09 29.62

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 24 a.w.

a1 (8,561) (8,561) 52,284 (7,135)
anuu 4,223 4,223 (20,476) (30,730)
1980y 4,338 4,338 (31,808) 37,865

(auunn) 24 n.W. WTD MTD YTD
do 1,762 1,762 49,282 114,132
g 299 299 44,119 121,415
ans 1,462 1,462 5,163 (7,282)
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Earnings Brief

BAM (NEUTRAL)

s1MmuUodgwugiu 6.50 uin

4Q67: Wudsmuaia

waus:nounis 4Q67 uov BAM sonaulaiuitsinanisai lag
afoudvmswWudovovwaSenifu Also1n NPL ua: NPA iddu
ua: ECL iaaav BAM Us:mAdigibulunadiksul 2567 ludasa
Kua: 0.35 un dingfisimanisaildidntios lasAaldusasy
waaauunuonBuduwan 5.43% ts1aasimiso:dula 8% ul
2568 dvilunavioinnalentfuibuaanwudu 3% sasiAls
duduornaBenifiuianav dununwisibuRanavidntios La:
A1sssullisunisdanisitwuduoin JVAMC 1s1AvAILU=UD
NEUTRAL d1%SU BAM uazavsiadhkuneldi 6.5 uin

4Q67: Hudommuma BAM s1gvurlsans 4Q67 A 495 au. (+8%
YoY, +149% QoQ) Wuldomunisimamsed

swwmsidfey:

1) WalBunIAUSOUIWUTU 9% YoY La: 24% QoQ Wegh 4.25 Wuau.
W 4Q67 aoandovAufisIiwsdold wasgntiuoin NPL oglu
S:auUNSYAD YoY uawudu 8% QoQ 1o 2.33 Wuau. la:wa

Sunifiuoin NPA WUTU 21% YoY ua: 53% QoQ uogh 1.93 Wu
au.

2) srgldaonligwulu 1% YoY tdaaav 4% QoQ u 4Q67 lag
wuotdudounsutBuLdon +10% YoY La: +1% QoQ Ua:douRAIvSU
A +1% YoY ua: -4% QoQ A1lso1n NPL IWUTU 2% YoY ua: 6%
QoQ Tu 4Q67 sasiAlsduduminwaEentiuoin NPL Wudu 37
bps YoY ticiaaav 39 bps QoQ

3) Miso1n NPA WUZU 3% YoY Ua: 29% QoQ U 4Q67 IWS1:5a51
stuuoumnwalssmﬂumﬂ NPA aqav (-625 bps YoY -571 bps
QoQ) vaz: noua\)naansmsmhuoswmw\)snmnuumunaw
aan0odoKISuNSWaRU:a0doa

4) AunuN1OAISIBULWLTU 15 bps YoY ta: 3 bps QoQ W1agh
3.57% lu 4Q67

5) credit cost (IisouaontigAIvSU) aaav 6 bps YoY la: 25
bps QoQ U1ogh -0.03% lu 4Q67 dndiAa

6) sasdoudunudosiglidanav 168 bps YoY UAWUTU 146 bps
QoQ Wogh 24.51% lu 4Q67 opex aqav 4% YoY udwudu 11%
QoQ Tu 4Q67

wulumadinsimaidnitios BAM Us:mAshgidudunadiksul
2567 lusasiRua: 0.35 un AatusaswaasulnuoABUdUKa
5.43% 1vulunadiuoudonanachindfisImManIsailan 0.38 uin
iiovo1nUSBNUSUansasINISTI8IBUALUIRER 71% d1KSUT
2567 910 80% dKkSul 2566

uusliinl 2568 BAM doithwaZentfiusoullovdulsn 1.78 kiu
au. (+17%) Tul 2568 Bodos1goiAuluTuyuuevYeLIST 1511051
m?so @ula 8% Ul 2568 FviduwauioinwaEeniiuduaan
Wudu 3% dasiflstuduoinwaenifiufiaaav dununiv
AsiBuRanavidnlos wa:A1SSSUITIUAISTANISAWUTUDIN
JVAMC

AvALUL NEUTRAL ua:sianhsngldwuau isiavAuu:th
NEUTRAL &sSu BAM wazavsimdkuig(dn 6.5 uin (5vAuds
DDM)

UodudeviidiAny: 1) AowidsvdunaBeniAumniAsugAoAWU
doginsAaua:IuNogD 2) gUavAluaanodorisunsSwes:aodo
av ua: 3) MsuivIuRgviuongiausielkiniauasimus:yall
AUKQaUNa

nadw dagwus, CFA
Un31As1RMsadnUUoSEWUSIUGUKANNSWE
0-2949-1003

kittima.s@innovestx.co.th
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4Q67: U1(‘II’!UU1ﬂﬂ51FI1(‘I

1s1$3nRHaKkIvAUNaUS:noUNTS 4Q67 yov KEX Riuranuuinnsi
Aagvidunavioinsieldndoutaua:Algdedug AwWudu KEX
s19vIUYIaNUENs 2.6 wuau. u 4Q67 nandiwianu 1.1 wuau. lu
4Q66 ua:uranu 1 wuau. lu 3Q67 §1KSu 1Q68 1s1A103IWa
Us:nounisa:aaav YoY 1do:Usudaddu QoQ 1s1AvAILuztn
UNDERPERFORM &1kS$u KEX wdususimidikugd1vsvds DCF
(WACC 7.8% ua: LTG 1.5%) aqavo1n 1.7 uin 1ogi 0.9 uan/ku
WoazAoumsuUsuUs:uMsKaUs:nounIsanaw Wis1AKU KEX
Usudoaaavuiudao 38.5% YTD underperform SET g 26.8% Lid
1 gvuovliRuloduusnio:ns:dulisimAuUSuAWLTU Tuveu:
Anowosvudsilonauinnsio:kuusvnaduviavoinlonian
KEX o:1wWunulu 2H68 Iiovonisimadidouvoviiiokuyovustn
d:wanuiidolavtiaau

waus:noums 4Q67 saunandinia KEX sigviuvianuans 2.6
wuau. lu 4Q67 uinndwianu 1.1 wuau. u 4Q66 ua:uianu 1 wu
au. lu 3Q67 Toamonumuouo\mammnnmn1smmmsmbm
uS¥no:Duianulus:auNsvdo YoY A 1.1 Wuau. waus: ﬂoumsn
SoullonIMafaonsIeldRanav uasAldoeduq RWLGu 308
au. dksul 2567 KEX s1gviuvianugnsd 5.9 wuau. ugndiunanu
4ns 3.9 Wuau. Ul 2566 ta:Us:ueunisyovisiiAasio:iuvionu
ans 4.5 wuau. s eldogh 1.7 Wuau. anav 31.3% YoY ua: 30.9%
QoQ s1ldanavusy YoY ua: QoQ WWunauiminnagnsuovusuna
Joaanmswowiuwaawosuwitisgdidnnsolnd ko SKA lag
dadous1u1do1nndu SKA aaavulagh 20% uovsialdsou 01n
36% u 3Q67 drsudsureunmisdadowaa usdnliidnaiodivnis
Jsudoaaavlu 4Q67 uds:ysiusureunisvadowaqlaesoulul
2567 a0av 23% FoUvd31UseuMsdadowaqiu 4Q67 a0avogv
JUedAeYno YoY la: QoQ

KEX (UNDERPERFORM)

symmuioduiugiu 0.90 uIn

msmlkns:uaibuaaoinmsdudiuviudvoadunuiduihkng
@Ay lud 2568 KEX [G9aUs:guln31AS1KKADDINUSIAIARA
Ustnounis lasdniwsoutluau Wikuigrdnuovguskisiul
2568 Ao msmlkns:ILEalBua91nASAINTUDIUEDR0AUNUDIAN
daau 2.4 wuau. U 2567 lagldnagnsmsiwuus:ansmwlu
msaadunuua:yoiuluingugldusmshldnanauunugy (aun
Agu C2C ua: CKA (1au1Ben31 B2B) ndu ogvlsAcmu 180Ty
Rudeyeeunsaouvevus:answnaoinnagnsiaznouluourils
U1aNU 4Q67 UoNMINTUPUSKISTOEoUSUSISgNELN0:g0ADAQ
auag udmMasIo:anavilul 2568 YeuANWSOUQAEKASSUTOAD
gnIsugvdugouazire:luguideludn 2-3 U KEX gveglu
s:khdwnIsUsHluNans:nuRo1oadude P&L 9INNISENLEN
Avns Kerry Cool (i0RU 60%)

manaus:nounis 1068 aaav YoY udddu QoQ 1s1A103wa
Us:nounis 1Q68 9:aqav YoY Lovoinisimadisioldoanan
duilovuroinnagnsAyoaanisWowiuwaawoSuwIed sg
518nnsolng lia:lnsomsiwuds:ansmwlumsaadunuiio:doo
Blomwoaunosdvo:lAuna d1MSu QoQ lswmoomﬂumaauq
o:anav luveusAsiglduio: lWUUUlaﬂUOEJ luo\)mmsmmm
Jsueunisgadowaqlu 1Q68 0:1WLTU QoQ luo\)omuounqo
Uogav

Usuus:naums 1sidsuds:uieumsuianugnst 2568 vov KEX
Wuduon 3.5 Wuau. 1u 4.2 Wuau. WoasAsunaus:nounsy
2567 Aigoullon3iAma doekal 1s13vuov3baouidgvAdou
vovRdoRUYELUSENO:NAULNA0aUBNASHIU 2HE8

Uaé‘mi‘iunua :no1uAvoa lonian KEX o: lWiunuénﬂ§o
luo\)mﬂaouuo\)waohuuoousunmoo nauumoau?u 2H68
AOUIEELAEIU ESG RdnAey Ao NMSUSKISSaMSIUSUG LlazAdI
Uasanadulsluosiia:msAunsovdoyadouynna

nadas waanns, CFA, FRM
Un3iAs1MsavnubodewumudUKaNNSWE
0-2949-1007

kittisorn.p@innovestx.co.th
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Stock Note AU (30) s mmuiodgwugiu 13 uin
nagnsmsavnu « USUNAVLUALNUT 2568 $19 300 au. dkSuugngau 80 au., Bo

1S79v50U AU doskawa 1) 1unusuddruvuukorululneidgaudv
dumsadwwylkig Foawisaldsuns:zuanausundoinanAild
dotdiov 2) agauNuIWUEevN1gIKUNY non-cafe 9:80uNanAulA
flsdvoglunAnmvudu 3) Tguzmsduudouns lagaud 67 unuly
Uklnoms:aonifgshguaignu:lduananssio 245 au. ua: 4) s1m
Kuloquuuevdvliansuriisiiaulad logus:iiusinndkuigl
2568 Akua: 13 UIN 5V38 DCF (WACC R 7.3% uasdasiaulas:o:
g100 2%) 0 Upside 46% wa:usungous:za1Ao1gduduoinAiiist
2567 Kua: 0.33 un (XD 7 w.A.) Aawdu Div. Yield Ua: 3.7% nagns
avnudvAvLu:th “Fo”

foulUnao:ls

« USUNDnagnsnisdndussiouazdvidkursnisiaulalul) 2568
og10ls Kav 4Q67 AU Tfilsgnssiglasuragogalluls:oanisad
GadodAutldulasuiaaiusio 86 au. asvAulsazaaraaa lag@ula
82%YoY lla: 3%QoQ NoTUFgKUUMSIAUTa YoY 1ongoaugsou
RWUTU 36.6%YoY KaveoaurganuIauIaula 8.8%YoY 91ngoquly
delanaviukaviadowylkideitiovdoins:uanousund ua:on
SugwoaurgonaUalKURDIRUTU 2 11910 4Q66 SNRVILSUS
goQUIEDIN non-café Fouzovnvlkl WU seau1gludiu 7-11 N3
8,000 aunBvovuIgFuAIdLd N.A. 67 (S19 30-40 au.dolasuia)
wazgoausuulAdondumsiulnedoiaswauddoud 1 a.a. 67 Wudu
doudasifrlsiuduogn 64.5% aaavoin 64.9% U 4Q66 KAY
¥oOMY non-café TdasAisfududnsigovnodunw After You
udgvgnsalseldoin SG&A/Sales Raaavidu 42.2% 91 47.1% 1u
4Q66 KavIAaNaUs:KIadouuIaINdunudokUouRaaan Sorilk
4Q67 sas1flsgnarihtolon 19.9% ua:aowalkl 2567 AU Drinlsans
296 au. 1&ula 66.2%YoY asvAulsIllazaa1ama

kavivldo:ls

« AU AoithU 2568 seldiaula 25-30%YoY 1soKuuoIn 1) ssiodiu
AW After You domagoauigaividuasladettiovonniwugudlkuy
ua:sugsoauisanulkuiiladeltov lagUddunuvergaiu After
You 8 &1 llazgnfio 5 a1u1 wax 2) §sA9 non-café A1ad:SUS
goaugRIWUTUDINUENIEoOMYTKU 01A doud 1a.a 67-31 W.A. 68
soulefAunistulnelkusmsiaswuuulveiwiaasguutndoviu
tdunivvreanluus:inAuazidunivuioongus:inAdu a1o wui
BoaurwuazegJu dnnodviduals u.a. 68 1d91051KUN8EUAT 1-2
SKUs tugu 7-11 AsauAgquiolngsio 15,000 anuiudo 3nAvUdnuwu
vENsUWsUTsE$ U After You WuTuaulati@eiia: UAE Woroons:oney
powFvtaasvmsiaulalus:e:ono dousasirisiudulagsoutd
wio:aqavIws1:ev non-café TdasiAlsdududindigov café ud
sasrilsanslimao:lnalAgordogoiuoinUnouninnisiiana
Jskgadouuna

uS

qunsailndovdns 70 au. ua:dn 150 au. d1KSUUEI8IATS
UL ©1ASENOUSY SOURLOIATSILAS:UUAGDEUA (UURGU
1[Gw) FoAaosnoadviadolulanst 69 r?\)ﬁuhei\)l\iur}uo:mmm\‘)u
ryuBsuluAomsidukan lagdul 67 AU Diduaaluido 245 au. uas
CFO s1oUax 435 au.

1S1A10 1Q68 AU 9:0rls1@uland YoY ua: QoQ Uodukyuoin
goauiedrunnw After You Rgviaulad a:ieuldorn u.n. 68
goaurgavlangnIaulasio 9%YoY snWadowylkdila:msasy
SuRduavanAidivsa laglawizunnaviAgoulade F0ATUS
Buauwua:dulalide 3nAvo:suggaauisRWuduoinyow non-
café o1 oauwoINMsTUINgIA:0INSIU 7-11 veu:AU 2568 oAV
A1Q AU D:flsans 345 au. 1auladnogvdos 17%YoY

AoWIEELAAY Ao Msugnganullazuwsulsdchinsima, ssiodu
YUUKOULLa:S UM UWLLLDTUED, AUFEouTeulUGoFUA Las/KEo
As:uaquagumwhbungu, dousiamihmangoduaans:nusiAa
kaodaunuiiamaAalus1o 1% vevdunuwaa douncuIdgvdiu
ESG ﬁ'z-‘hﬁzy Ao NISUSKISdaMsSWaLVIULLASALIEDLILDQd0U (E)
ta:msvamsuncudasangua:nousSuiasaucdoanm (S)

aingosu lasnwana
Un31AS1:RMSavNUTSEWUTIUAUKENNSWES
0-2949-1032

natwarin.t@ innovestx.co.th
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asuvdluuazdivds:ina

wsugholan <« guhdsSviAaunavkavasnsul auduamwdovliiuandosnmisivgiasuiduiyioa U1AsY FUHSLIAE
W@ouaksgd uakidenuladad nsud Bovavasivlugiasu lagwighanduanmwdoviiilandognisnoanv
glAsu - ngsSy (25 n.w. 68)

0 EU avawuadinassaidoyalki drsyukavgiasuiduguarnwglsu (EU) Rusousonuiasnisad
uassaBusaulikl weugdigadualtuayugiasuagviGuin Aeumsus:yuaAtylungousaisad nsolRswW
11a:NgvL20BYAU G.3. UKD u1asmMsAILIasaR 16 RlASUMSaUUAsUT Us:noudosmsiuunidn
oralItgududu mskudklheindeviauinunsulsa ua:msiultyddidvevua:gaounuide 74 S1RgNTE
1Iu "novBoIon" KauldgoUINSMSAINAS - BUTWIADEN (24 N.W. 68)

aaxaivu 0 aeaansaksgdourmibolfisunuglslunsdoursRnarausossalbuasitiogosnludusuns (24 n.w.) lag
1asuusoryuondesuslunisidendouovwssnousniloululgosul veuzhaoaarssoudavidnliosllio
(RouAuanadukan q munawnsdouieRsuirnouRaksgd o:llaWedoyalAsugAona1Aty Nod As
aeaa$soduduslisanoiuindoulkovevasaaisibolfigunuanalbukan 6 analua:nd1du anav 0.01%
ua:As:au 106.597 - Bulwinoan (25 n.w. 68)

Fumlandaud 0 Joyayduduoadifinga (WTI) aaratogesndauoniududuns (24 n.w.) KALNAKST Us:mAAd

urasgaanknssulhudksusauTkhl uonond stMugvIdLsOkyUOINMISABSATRATUS1D:URUGM WL
Joanavuovnaduus:inAgavoaniiiutazsawusias (TawWnwaa) lunsusuaamavnswaawosalse
mswaathuuiulaomiugovkagidounsiuun Avl deyeyrtiuau WTI dvusutdoutu.s. Wudu 30 wud
k3o 0.43% UaR 70.70 aoaais/uisisa doudeyeyrthijuduiusuri (BRENT) dvuautdoutu.g. Wulu 35
BUd K80 0.47% TUan 74.78 avaans/uisisa - sulwinoari (25 A.w. 68)

0 deyeynovAaaiatogasniauoniia:s:augogallduus:samsailudusuns (24 n.w.) lagldusoryuoin
$19VIUAS SPDR Gold Trust dvidunevnu ETF nevAmfduualkeyigalulan ldwunsiionsoonovAa
uen.INd UnavnugviddonavAlugu:aunswadhvasans MUNaIvAILSANALIAIAEIAULIASAISING
ramnsyovladad nsud gurarksgd Nod deyeyainovAraara COMEX (Commodity Exchange) dbuou
(Goulw.s. WWUTU 10.00 aoaans kéo 0.34% UaR 2,963.20 aoaas/ooud - dulwiAdar (25 A.w. 68)

aalaku 0 astaoloudaanakulogasnUauonidntoslududuns (24 n.w.) Lddsl Nasdag Uasovavnd 1% lag
aalagnnaduoInnissovavueviunguinalulad sullioourvinAoiudanAvoaligoAuAIAaLATS
inAlulagfsovsuleyayius:aus (Al) veuzldgoAUUNavNUIUMWaUS:NoUMSUOLdUDLTY (Nvidia) Fodu
UsSUNwanBdUselkejuovarksgadstndsgaaknssumoloudlaf 43,461.21 90 IWUTU 33.19 90 Ko
+0.08%, Asli S&P500 UaR 5,983.25 9a anav 29.88 9a Ko -0.50% ta=Asti Nasdag UaR 19,286.92 90
aqav 237.08 90 K30 -1.21% - dulwiAoar (25 n.w. 68)

iAsugAolng < AAVLKSL NUV.'acaoNLTY’ NAUINGOU-KYUFVOON "WEY" K3V NUYD. 26 N.W.a000NITY IWULSYED-
A01WSoULSYTAASUYADEIVASAWISUUTUINUTU L1DVTadEo8UINSoUAT KUUEDOON WSDLUDLULABIA
doulneun LTV dakgu Udesaudouindu Bowwuunasmsuikd sosusulasvadoldaiu - nsoinwssao
(25 n.w. 68)

0 gon.wy '33' Suudvaaradvoon dSgruuFuoWuaaraluus:ina goandasadou U.A. aaav
24.63% WAOSOU 107,103 AU dougoque anav 12.26% lasdvoonindollA 6.2 kijuAu dhgaseu 33 1[dou
Tauduugvaanalng LussSgisvoonuUIasMsEosIKdomUs:AUMSsUdosaudoFosans:u:onn 4 1@outdu 2
lc‘]oulvT'Io'fﬁmnqmmhnssuwz‘mmﬂﬁu KUUDIDVIUAULFASHZADUEIYAD - ASVINWESAD (25 N.W. 68)

0 Utwnineliidv 7 &uau "woad” eldnneviRgoduldumvignululnegvand uiingo:soudiodudu
Ustuliivaeatdulaes swaanssulinnoviReodasioaniiigovaou adwacnuidulonvdallkauaulng
"Hloslo" wu:lkaasuwnus:inARIGSUNSENIBUSETINgaL "nnn." Bns:iiadd1-The White Lotus Season
3 KuuAEsedadenudonsy UnioviRgonduandoswudu 10-15% - Inesg (25 n.w. 68)

SET O SET UaR 1,235.85 90 aaav 10.36 90 (+0.83%) YaA1douly 42,206 a1uuin N1s3oulgiu Guh
tndaulkolutauavaasanvsu lagripadiga 1,227.42 9a wa:Magvgan 1,242.50 90 - dulwinoarn (24
A.W. 68)

AMA © AMA 020f1sgn5 335.61 &1uuIn WUBU 8.77% IWgodeluna 0.25 uIn Wwanguskisiulol 2568

AAMvssAvvudomounuusliudulaldlus=Au 2 Digit SuGuludanAWDL NLaNAIKaN PTG ua:anAsiey
Tl - NURU (25 N.W. 68)
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BES  BE8 oangnwU 2568 aala snugigusSnmiswsouwalunlusandlku aoulondgnddna ooasrgldsout
2567 n=3 2.5 wuduun UutoUlsshoaala - NUAU (25 n.w. 68)

BPS < BPS owwnagnswoldgnAmgwasuilasoaiss:aulsioudiwudu weudvsoulio NT vgnalusandagio
wusDasAu Sl Aevau udguuwuasvialiviudonaiod snrdlusvasezlWUY LEOWIUNFUAEOWaUTUE -
NURU (25 N.W. 68)

CBG 0 CBG 00arils 2567 Wo 48% Uunan3vkavdniua: 0.70 UIn JUSKS "susssu” BIThU 2568 seldlado
30% avnunguus:inA CLMV wuLldu Walsvoiubguunlasuia 3/2568 aadunu wsouavadaunaan.
"as.mns Uasdudy" Ubuasa - NUAKU (25 n.w. 68)

DEXON « DEXON Anyiaarasevsulnsudwavviua:ana auktihvgngaalaglsd owsnm waunlnwusiasae
lnsvmswavmulslasiou isvasodaoune Uan. yaAl 300 &uuin Budnsigldlasunausndi lsdsrglalu
U 2567 madasigldgogata: 757 Auuin - NURU (25 N.w. 68)

IVL & “3ulasun Uesa” HUIBU 7.44 Wuduuin Maeyey18oiku EPL gwaaussafturiwaratinus:inn PE
sulhs:aulan dadou 24.90% W@ukihiaaaiaussaneuriludulde asvlonmaldulago - ¥19Au (25 n.w.
68)

PSL ® PSL WunagnsmMsusKisvamsagyeyitiiiso soudvMsKkuaBouludasIASILIEOAVA AUSASIAY
s:owBenullsludadounikuial KYusasIAS:01vIEaaagdodu Insaos:augLonUsUIuEe 40 &
AsoUAgUNAULNQ RdogladgtdostJundovmsyuovaaaiknssy - NUKU (25 N.W. 68)

SAMART & SAMART dvgniasgusunswedlasuna 1/2568 wosulgo wsoulnsol 2568 s1g1d 1. 35 huuawumn Su
ontavdnnlaussioaala AUGUSKIS "dauldes dladnual” UovSgUIaldLINUSUIEIASEVIUIIaNoTod
QUGUUG Direct Coding WY - NURU (25 A.w. 68)

THCOM & THCOM Wvuegngusmsluduldgdaadonnoiusouloldonagns tazasvudanssy Kuusieldl 2568
AQUENEAD 5-10% AudTnanladumu veusRlasnatsnlasoms USO s:e:f 2 1duktindo nRoIBUTAUSMS
dovdeyeyreuoningau 8 douvuavnudd 3.8-3.9 Wuauuin sevAulaspms Airbus lia: SpaceX - AURU
(25 n.w. 68)

TQR © TQR lydwavul 2567 Ds1gld 258.92 &uuin flsgns 100.25 duuin uasatmzongduna 0.216 uIn
doru sounvl 0.40 un 1&v M&A yengsshdntAgotiov wsouavithla 5-10% - NURU (25 N.w. 68)

WHA ® "quuaosteslod" dudu ssAoudvunsy Uulo "s1eld-dounuvrls” 1@ula 91vvuavnudd 2 Kiiuaiu
ns:owavnulu 5 ndugsAv 1oL "alusew" th "duudciosioled” ssaunuleadivmsiaula KavIRU INsud
avnunvlulng-1Buauu du laswia 10 68 1aula @oasu "geauigAau” ua: "Ususimuigdulads 10-15%"
WeTiNSWaNKASIMKU WHA SoDLSY 1380 20% - NSOINWSSAD (25 N.W. 68)
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Update mo:0aia
mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
24-Feb Index Chg (pts) D WTD MTD YTD 1 1 25F 26F 25F 26F 25F 26
S&P 500 — 5,983 (29.88) (0.5) (0.5) (0.9 1.7 22.1 19.7 10.1 12.4 5.2 4.6 191 19.0
Euro Stoxx 600 ™wmy 553 (0.46) (0.1) (0.) 2.6 9.0 14.5 13.4 6.6 8.3 21 2.0 13.2 13.
Japan 38,777 0.00 0.0 0.0 (2.0 (2.8) 17.9 16.1 8.4 1.3 1.9 1.8 101 9.
Hang Seng iana™ 23,342 (136.31) (0.6) (0.6) 15.4 16.4 10.6 9.7 4.9 8.4 1.3 1.2 1.0 1.C
MSCI Asia x J 747 0.00 0.0 0.0 5.4 6.1 13.6  12.0 1.5 13.4 1.8 1.7 12.0 12.8
Philippines Yo 6,096 (2.07) (0.0) (0.0) 4.0 (6.6) 9.5 8.7 9.2 9.8 1.4 1.3 13.1 13.C
Indonesia o 6,750 (53.40) (0.8) (0.8) (5.1 4.7) m4 102 7.6 1A 1.5 1.4 12.2 13/
Malaysia L 1,584 (6.78) (0.4) (0.4) 1.8 (3.5) 141 131 1.6 7.1 15 1.4 9.9 10.
Thailand s 1,236 (10.36) (0.8) (0.8) (6.0) (1.7) 13.0 1.9 13.4 8.9 1.2 1.2 9.1 9.
Asean 4 - simple avg. (0.5) (0.5) (1.3) (6.6) 120 1.0 10.4 9.2 1.4 1.3 1.1 1L
China - 3,373 (6.09) (0.2) (0.2 3.8 0.6 12.5 1.2 10.7 1.6 1.3 1.2 10.2  10.¢
India Mt 74,454  (856.65) (1.1) (1.1 (3.9) 4.7) 16.8 16.7 16.5 0.7 3.0 2.6 14.9 15.4
Singapore [ 3,928 (219) (01) (0.9) 1.9 3.7 12.0 1.5 0.8 4.7 1.3 1.3 10.8 10.¢
Taiwan - 23565 (164.94) (0.7) (0.7) 0.2 2.3 16.5 144 15.5 14.6 2.9 2.6 15.7 17.¢
Korea A 2,645 (9.31) (0.4) (0.4) 5.1 10.2 9.5 8.0 23.0 18.4 0.9 0.9 9.7 10.t
Others (0.5) (0.5) 1.4 2.4 135 124 13.3 10.0 1.9 1.7 122 13.C
msmﬁau?noswnziuqnamnssuua\mamﬁugﬁmn
Price performance (%) * Real Estate
24-Feb WoWw MoM YTD .
Transportation
Banking (0.20) 0.49 277 (0.74)
Construction Mat.
Chemicals 0.03 1.78 5.39 1.22 )
Construction Mat. 0.25 0.42 014  (3.96) Chemicals
Consumer Products (0.35) (0.20) 2.47 (2.59) Telecommunications
Health Care (0.74) (0.05) 0.72 (3.05) Banking
QOil & Gas Supply Chain (0.60) 0.69 1.73 (2.79) Retail - Consumer Staples
Real Estate 0.64 113 417 0.97
Consumer Products
Retail - Consumer Staples (0.35) (0.20) 2.47 (2.59) _ )
Telecommunications (0.08) 285 2802 30.65 Oil &Gas Supply Chain
Transportation 0.39 0.75 1.47 (2.60) Health Care ' ' ' | ' '
mRegional  Thailand (3.0) (2.0) 1.0) 0.0 1.0 20
* MISIAGOUTKISIINGUOAEASSUYODASIKUNTNIA (%) B0AUaNa USS la:=msiadoulliosienauoaairnssuveaalaiulng (%) dvAvanauin
ﬂ'lSlﬂﬁOUIKOS'\Uﬂa:UQQE’“KﬂSSUUO\)OEﬂOﬁl«IInU
Price performance (%) Petrochemicals
24-Feb WoW MTD YTD Food & Beverage
Banking (0.71) 1.32 0.32 4.34 Health Care
Commerce (0‘96) 2.44 0.55 (6.90) Construction Materials
Construction Materials (0.42) (3.31) (5.76) (12.89) Banking
Energy & Utilities (0.85) (2.28) (3.03) (6.61) SET
Food & Beverage 0.40 1.66 0.7 (8.56) Energy & Utilities
Health Care (0.01) 1.31 0.54 (6.29) SET50
ICT (1.95) (5.45) (2.53) (3.33) Commerce
Petrochemicals 1.53 (5.90) (8.51) (16.49) mai
Property (2.70) (1.47) (4.78) (13.42) ICT
Transportation (2.69) (1.55) (15.66) (21.97) Transportation
SET (0.83) (1.64) (5.98) (11.74) Property
SETS50 (0.95) (2.87) (8.04)  (13.10) ©0) (5 (20 5 (0 (05 00 05 10 15 20
MAI (1.60) 1.01 (4.60) (14.64) (% Change 1 day)
yad1MsBou18 10 SuGu S1IANWLTU 10 Suau s1Aaaav 10 dSuau
Stock Price Value Chg jIStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
WHA 3.70 3,833.85 (19.57) WACOAL 33.75 0.04 29.81 WHA 3.70 3,833.77 (19.57)
KTB 23.60 2,021.62 (1.67) M-PAT 3.46 0.00 23.57 GRAND 0.05 0.27 (16.67)
BBL 153.50 1,944.77 (1.29) NCAP 1.74 103.19 17.57 TRC 0.7 1.30 (14.46)
GULF 51.50 1,902.95 (2.83) KC 0.07 0.12 16.67 WAVE 0.07 0.44 (12.50)
AOT 42.00 1,795.02 (3.45) SAM 0.19 0.31 11.76 RSXYZ 0.62 2.48 (11.43)
ADVANC 286.00 1,719.00 - MILL 0.10 0.03 .11 AIMCG 2.50 3.85 (11.35)
TRUE 12.00 1,522.31 (6.25) TFG 3.86 78.30 10.29 PRIME 0.08 0.28 M.1)
DELTA 76.00 1,482.94 1.33 SCAP 1.55 21.57 9.15 TSI 0.08 0.06 1.11)
CPALL 51.75 1,245.04 (0.48) STECON 3.88 48.75 8.38 EVER 0.09 0.20 (10.00)
KBANK 157.50 1,215.23 (0.94) PF 0.13 0.13 8.33 ONEE 2.86 32.57 (9.49)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
24-Feb-25 (41) (213) ) (10) (576) (217)
21-Feb-25 (21) (43) 7) (19) (8) (396) 615 (63)
20-Feb-25 (84) (48) (10) ) (15) (405) (607) (353)
19-Feb-25 31 (69) (9) (41) 14 (115) 217
18-Feb-25 (0) 24 (3) a7 (6) 945 345 a7)
Weekly
WTD @) (213) m) (127) (10) (101) (576) (217) (2,316)
21-Feb-25 64 ) (47) (127) (39) (101) 1,003 (329) 0
14-Feb-25 (33) (184) (43) (46) (72) (2,125) (1,005) (153) (2,316)
7-Feb-25 74 (233) 28 (38) (168) (894) (774) (210) (2,539)
31-Jan-25 (85) (6) 1 115) 0 (1,272) [0} (785) (2,031)
Monthly
MTD 64 (702) (73) (2n) (289) (3,120) (1,351) (909) (4,855)
Jan-25 (330) (229) (114) (702) (255) (8,418) (1,261) (1,002) 3,888
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
YTD (266) (931) (187) (912) (544) (11,538) (2,613) (1,9M) (967)
uanuamuqnsswouuaDuna\)qumoum‘luds:mpﬂnu
Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> 4,635 Daily
£ 24-Feb-25 (1,381) (8,561) (1,349) 1,462
El 1,008 824 1,056 Weekly
S ’ ’ ’ ’ ’ ’ ’ WD (1,381) (8,561) (1,349) 1,462
(1.994) @) (639) 21-Feb-25 2,177 (14,924) (2,467) (2,456)
(945) (2,821) (1,381) 14-Feb-25 (1,106) (615) (80) (137)
7-Feb-25 2,493 76,384 12,852 6,293
20,015 31-Jan-25 (2,836) (42,942) (7,490) (1,922)
° 12,028 4 Monthly
0 3.013 885 MTD 2,183 52,284 8,956 5,163
El r r r r r r r r "EE Jan-25 (1,334) (59,419) (10,375) (12,445)
3 (4,41 (779) Dec-24 (10,468) (136) (58) 12,340
(11,245) ’ (11,650) (8,567) Nov-24 (13,736) (54,830) (9,965) (29,239)
(23,395) Quarterly
QTD (9,151) (7,135) (1,420) (7,282)
4776 4Q24 (52,370) (30,641) (5,501) (49,920)
1470 gog 1462 3Q24 21,462 147,286 23,362 69,358
. , , , , , , , 2024 (47,705) (105,911) (16,982) (17,407)
= 61 (942) 1Q24 (69,326) 5,927 937 (28,578)
- ) (1.248) (648) (3.299) YD (9.151) (7.135) (1,420) (7,282)
g < 2 2 2 < 2 < g S 2024 (147,940) 16,661 1,816 (26,548)
w w w w w w w w w L 2023 (192,490) (154,934) (29,812) 10,930
o = 2 3 = @ = 2 & S

ms3ounwansa:auyovlinavnudvsid ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)

20,000 1 ) 1,550 1100 7 (pts) e SET50 Index (LHS) (%) [ 36
\(Forelgn Accumulate - Btmn) (SETIndex) % Foreign Ownership (RHS)

0 W T T T T T T T I 1,500 1,050 - L 34
(20,000) - 1,000 r 32
(40,000) 1 950 - [0
(60,000) A

900 b 28
(80,000) A
(100,000) A1 850 L 26
(120,000) 1 I Foreign Accumulate (1Year) 800 - L 24
e SET Indl
(140,000) < " : c < < < < « o w0 1,200 750 —— 2
R T S BT B B S T 333 33§ 333 33 8 8
Q = = > c 5 0] B > [0} c Q c Q = = > c = o Q 8 > [} c Q
O Q 9]
e $ 28 33 2 868 2 g s8¢ T2 32 22 25 2806 28 88

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
PTT 7.73 5.24 169 45.87 (1.63) (257) GULF 356 WHA (374)
CPALL 25.06 3.06 159  CPF 25.04 (10.97) (252) SCB 224 TRUE (289)
BH 31.14 0.78 146 BBL 26.80 (1.63) (250) PTTGC 208 AOT a77)
BTS 9.90 6.35 39 SCB 19.09 (1.44) (181) BBL 200 CPALL (155)
ADVANC 38.09 0.13 38 DELTA 92.72 (2.36) (180) TOP 199 BDMS (45)
INTUCH 29.64 0.33 27 TTB 28.79 (77.55) (152) KBANK 177 BTS (43)
MINT 30.61 0.82 24  TOP 11.53 (5.39) (139) DELTA 118 TASCO (42)
TLI 28.38 1.60 19 PTTGC 9.67 (7.10) (131) IVL 105 CPF (37)
BCPG 9.92 2.82 19 WHA 12.58 (22.08) (82) INTUCH 81 BCP (34)
CPN 17.83 0.35 18 scC 9.42 (0.43) (61) KTB 69 CPN (33)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
s1mua 24 a.W. WoW MoM YoY YTD
astinowBou
VIX Index 18.98 4.23 23.49 27.81 38.04 9.39
Europe CDS (bps) 52.799 0.50 1.53 (0.56) (1.24) (4.85)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5652 1.09 2.33 1.61 3713 2.59
dasanwasgu:
Dollar Index 108.17 1.43 1.33 0.66 4.05 (0.29)
aksSgaoaais/uin 33.48 (0.12) (0.59) (0.15) (6.74) (2.25)
gls/ansgaoaans 1.05 0.10 (0.14) (0.25) (3.26) 1.10
ansgaoaans/iwuegdu 149.65 0.26 (1.17) (4.02) (0.52) (4.74)
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.02% (1.59) (3.36) (4.44) (13.31) (0.38)
sas1dwdvwusUassguialng 10 U 2.26% (2.29) (3.60) (4.57) (30.20) (4.54)
80519108V WUsSUOSSTUaaksy 2 U 4.17% (3.41) (10.56) (11.23) (52.14) (7.73)
505191050WUsSUOSSYUNIaaKsSg 10 U 4.40% (3.30) (11.87) (23.72) 14.64 (18.43)
FuAnlnAfeur:
CRB Index 551.06 0.00 (0.30) 1.95 5.77 2.7
NoLAILLNY (aDaanscdooous) 2,952.73 0.61 1.87 6.59 45.07 12.54
AIMISAAU (aoaansaouisisa) 3.34 (6.18) (18.93) 51.13 (50.74) (16.29)
uuaanaqlu (aeaansdeursisa) 77.94 0.00 0.39 3.36 (3.44) 6.43
uuaanatiogoasn (aoaaiscdousisa) 70.70 0.43 (0.06) (5.30) (7.57) (1.42)
A1S:00180 (R0) 1,002.00 214 24.32 28.79 (46.30) 0.50
daswanauunuwusuas 10 U vovingua:aknsgd wadivdasimwansuunuwusuas 10 U vovinguazaksgy
601 % (0.4) 1ets), —_— —
5.0 1 TH GB1OY
(0.9) 1 +2SD =-1.08
40 1 +1SD =-1.41
(1.4) 4
3.0 1 Avg=-1.74
(1.9) 1
2.0 1 UsT 10Y SD=.2.07
i (2.4) 4
10 -2SD=-2.4
0.0 T T T T T T T T T T T . (2.9) -
3 3 3 8§ 3 § 3 &8 3 3§ 8 87 3 3 3 3 3 8§ § § 3 3 & 7
g £ 2 £ 5% 2 8 8 &2 8 = 8 8 2 32 g 52 2 8 8 38 8 =5 8
dasiwanwagu THB/USD misindoulkovovdasiuanwasulupiimadoaoaars aso
39.0 7 (THB/USD) _
South Korean Won
38.0 +25D=37.72 o 1
Philippines Peso 1
37.0 1 +1SD = 36.39 Indonesian Rupiah
36.0 Malaysian Ringgit |
| Avg =35.06 Taiwan Dollar 1
35.0 Thai Baht
34.0 A Offshore Deliverable CNY ]
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As of Avg. Price Avg. Price Avg. Price

24-Feb-25 QTDin1Q25 in'24 in'25
CRB Index 551.06 (0.3) 542.59 1.2 (2.2) 534.51 (2.16) 542.59 1.5 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 74.42 (0.3) 78.20 6.2 (9.8) 79.67 (2.75) 78.20 (1.8) Daily
Brent Crude (US$/bbl) 75.03 0.0 78.04 4.6 (10.0) 80.68 (2.33) 78.04 (3.3) Daily
West Texas Int. Cushing (US$/bbl) 70.58 (0.2) 74.21 5.4 (14.4) 75.91 (2.16) 74.21 (2.3) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 71.35 (0.6) 80.40 4.8 (7.3) 83.20 (3.84) 80.40 (3.4) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.98 6.8 3.45 20.8 (13.3) 3m (22.56) 3.45 11 Daily
Coal Price NEX (US$/MT) 101.73 0.0 12.61 (19.7) (17.4) 136.85 (23.17) 12.61 (17.7) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 90.34 (0.2) 93.13 6.0 (16.6) 94.65 (8.21) 93.13 (1.6) Daily
Gas Oil - Dubai (US$/bbl) 15.92 0.1 14.92 4.9 (40.0) 14.98 (29.31) 14.92 (0.3) Daily
Gasoline, 92 RON Spot (US$/bbl) 90.34 5.6 93.13 6.0 (16.6) 94.65 (8.21) 93.13 (1.6) Daily
Gasoline - Dubai (US$/bbl) 15.92 46.4 14.92 4.9 (40.0) 14.98 (29.31) 14.92 (0.3) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 73.80 (1.8) 72.63 (17.3) (8.4) 7214 2.99 72.63 0.7 Daily
Fuel Oil - Dubai (US$/bbl) (0.62) (216.3) (5.57) 16.6 (25.0) -7.53 (36.64) (5.57) (26.0) Daily
Jet Kerosene - Spot Price (US$/bbl) 90.59 .7 92.93 5.1 (17.5) 95.30 (9.24) 92.93 (2.5) Daily
Jet Kerosene - Dubai (US$/bbl) 16.17 (7.6) 14.73 (0.5) (43.2) 15.63 (32.29) 14.73 (5.7) Daily
SG Refinery Margin (US$/bbl) 3.34 (18.9) 2.59 (48.3) (72.9) 4.83 (55.09) 2.59 (46.42) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 855 0.0 837 0.2) 6.4 847 1.45 837 (1.1) Tuesday
Ethylene Spread (US$/MT) 194 85 182 355.7 34.6 75 (3.37) 182 4.1 Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 0.0 821 1.8 2.2 825 (2.72) 821 (0.5) Tuesday
Propylene Spread (US$/MT) 159 10.6 166 1.0 9.3 154 (21.15) 166 8.1 Daily
Naphtha - Singapore Spot FOB (US$/MT) 661 (2.3) 655 2.0 0.6 672 278 655 (2.5) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 980 0.0 972 19.0 (4.0) 1,013 (1.88) 972 (4.1) Tuesday
HDPE-Naphtha Spread (US$/MT) 319 5.0 317 240.9 (12.2) 342 (9.92) 317 7.3) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.0 1174 (1.9) 18.5 1,181 1214 1174 (0.5) Tuesday
LDPE-Naphtha Spread (US$/MT) 519 3.0 519 78.1 52.8 509 27.46 519 20 Daily
PP Film, Spot South East Asia (US$/MT) 1,010 2.0 987 (0.5) 3.4 1,000 017 987 (1.3) Tuesday
PP Spread (US$/MT) 349 .2 331 (5.0) 9.3 328 (4.79) 331 0.9 Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 560 (0.9) 561 (0.1) 16.0 549 9.73 561 21 Tuesday
MEG Spread (US$/MT) 30 (14.3) 47 (18.6) (1,037.9) 24 (242.87) 41 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 945 (0.5) 934 (12.8) (18.0) 1,033 (6.32) 934 (9.6) Tuesday
Paraxylene Spread (US$/MT) 315 (1.0) 272 177.7 (33.0) 360 (12.41) 272 (24.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 174 (20.9) 139 (12.7) (25.2) 226 113 139 (38.4) Daily
Toluene, FOB Korea Spot (US$/MT) 815 19 793 6.4 (16.9) 847 (5.02) 793 (6.5) Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 0.0 921 (65.7) 0.9 1,009 9.90 921 (8.7) Tuesday
Benzene Spread (US$/MT) 350 4.9 317 5.7) (6.4) 407 19.49 317 (22.2) Daily
Benzene - 92 RON Spread (US$/MT) 169 (19.6) 27 (26.9) (431.0) 202 424.26 27 (37.0) Daily
Condensate (US$/MT) 630 (0.3) 662 6.1 (9.6) 674 (2.70) 662 (1.8) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 695 0.0 685 2.4 (15.5) 750 (6.44) 685 (8.6) Tuesday
PTA Spread (US$/MT) 62 57 60 (12) 227 58 (7.86) 60 3.4 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 740 (2.6) 762 (4.4) (10.9) 806 (4.54) 762 (28.0) Tuesday
Ethylene Spread (US$/MT) 546 6.7 580 (6.0) (19.4) 631 (4.86) 580 8.1 Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 240 0.0 277 (3.4) 2.1 308 4.92 277 (10.0) Tuesday
Metal

Gold (US$/Troy Ounce) 2,952 24 2,785 47 446 2,389 22.92 2,785 286.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,516 0.5 9,221 (1.0) 9.8 9,267 8.70 9,221 (0.5) Daily
Silver Future (US$/Troy Ounce) 33 0.1 32 (0.4) n.a. 30 n.a. 32 6.2 Daily
China Composite Steel Prices (CNY/MT) 3717 1.0 3,699 (3.0) (10.6) 3,930 (7.73) 3,699 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,868 22 4,698 (2.9) 23.6 4,223 10.14 4,698 1.2 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 244 (0.0) 24 (2.1 59.0 233 46.49 24 37 Daily
Sugar #11 (US$/LB) 20 2.0 18 9.2 (12.4) 20 (0.34) 18 (8.2 Daily
Freight Rate

Baltic Freight Index: BDIY 1,002 26.5 891 (37.7) (25.3) 1,743 25.05 891 (48.9) Daily
Baltic Supramax Index: BSI58 886 15.8 747 (31.0) (18.0) 1,238 20.19 747 (39.6) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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HAsaa
Qoud

Jouamsv9u59sa (short sales) 5uri 24 n.w. 2568

yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa

[(TA1D)) (un) IHgUAUNS:OUKAN

ACC - - #VALUE! -
CBG 381,900 27,023,200 70.76 21.32
XO 81,600 1,510,340 18.51 19.54
HMPRO 2,082,700 17,695,815 8.50 18.13
AU 226,400 2,005,825 8.86 16.25
TOP 4,044,500 102,837,375 25.43 16.13
THCOM 510,800 5,880,990 11.51 14.99
OR 2,277,600 26,744,840 1.74 14.63
IRPC 4,736,000 4,620,289 0.98 13.98
AOT 5,561,900 235,715,700 42.38 1313
MAJOR 135,600 1,753,230 12.93 12.99
GUNKUL 1,231,100 2,192,574 1.78 11.98
BEC 63,500 247,650 3.90 11.37
QH 2,171,000 3,530,421 1.63 10.97
TIPH 22,100 481,270 21.78 10.79
CPF 1,768,300 40,270,560 22.77 10.10
SC 263,300 676,582 2.57 9.72
BCH 641,200 9,897,780 15.44 9.40
TCAP 144,400 7,274,050 50.37 9.09
MEGA 66,300 2,202,075 33.21 9.06
BANPU 5,118,400 22,423,656 4.38 8.97
TPIPP 146,600 425,140 2.90 8.7
COoM7 468,900 10,128,430 21.60 8.32
PTTGC 2,511,400 45,836,190 18.25 8.28
AMATA 1,598,100 38,543,820 2412 8.14
BGRIM 837,800 10,488,650 12.52 8.08
PTT 2,815,000 90,783,750 32.25 7.95
KBANK 550,800 87,415,350 158.71 7.19
MTC 413,200 19,761,900 47.83 AN
MALEE 50,000 387,740 7.75 6.98
CPALL 1,668,800 86,351,050 51.74 6.94
AP 474,000 4,004,230 8.45 6.67
RCL 291,800 7,472,825 25.61 6.41
CK 111,500 1,671,830 14.99 6.30
PTTEP 318,400 40,007,950 125.65 6.21
CPAXT 420,100 11,698,900 27.85 5.78
CHG 872,400 1,937,736 2.22 5.73
BH 142,100 26,603,650 187.22 5.63
SABINA 34,800 669,700 19.24 5.39
MBK 29,300 527,400 18.00 5.30
TIDLOR 389,200 7,109,840 18.27 5.02
EA 3,066,700 8,290,890 2.70 4.94
IVL 819,000 17,506,600 21.38 4.93
ADVANC 295,000 83,991,800 284.72 4.89
KAMART 139,700 1,398,430 10.01 4.84
TTB 11,646,300 22,765,376 1.95 4.78
PSH 42,600 248,650 5.84 4.54
WHA 44,522,800 171,540,208 3.85 4.47
SNNP 85,400 1,076,100 12.60 4.4
PLANB 149,000 1,039,170 6.97 4.34
CKP 107,400 292,162 2.72 4.33
GLOBAL 243,400 2,049,005 8.42 4.33
BDMS 1,542,800 36,011,360 23.34 4.29
BBL 541,700 83,312,750 153.80 4.28
RATCH 94,300 2,607,450 27.65 4.19
HANA 207,200 4,378,090 2113 3.96
VGI 5,141,600 16,719,574 3.25 3.93
RBF 89,400 436,282 4.88 3.85
SAWAD 30,900 1,220,550 39.50 3.79
TTW 64,000 582,400 9.10 3.79
SPA 135,600 738,015 5.44 3.72
M 68,600 1,291,720 18.83 3.68
MEB 5,300 114,570 21.62 3.61
LH 715,600 3,243,872 4.53 3.52
SJWD 81,200 585,205 7.21 3.49
SAMART 297,400 1,969,455 6.62 3.46
SCB 199,100 25,085,900 126.00 3.45
TRUE 4,222,300 52,343,020 12.40 3.44
SCCC 600 95,500 159.17 3.43
TLI 481,500 5,733,240 11.91 3.43
SISB 104,100 2,371,210 22.78 3.40
innGvest™ Page 14
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
PTG 58,900 441,365 7.49 3.38
KTB 2,879,200 68,113,670 23.66 3.37
MINT 556,000 15,891,200 28.58 3.33
INTUCH 315,400 26,116,075 82.80 3.31
BCP 896,200 32,874,175 36.68 3.22
ONEE 365,200 1,045,066 2.86 3.21
PRM 87,600 656,120 7.49 3.20
BAM 773,700 4,960,970 6.41 3.15
BPP 25,300 210,250 8.31 3.07
ORI 89,000 275,934 3.10 3.02
SIRI 1,340,000 2,248,735 1.68 3.01
SCC 91,900 12,926,800 140.66 2.88
AWC 497,200 1,556,414 3.13 2.84
ASIAN 9,400 74,260 7.90 2.82
EGCO 15,200 1,513,250 99.56 2.81
DOHOME 593,500 4,503,140 7.59 2.80
FORTH 8,800 72,435 8.23 2.76
SPALI 129,100 2,088,390 16.18 2.72
KCE 214,400 4,424,850 20.64 2.69
TPIPL 199,000 188,253 0.95 2.68
TISCO 83,600 8,320,225 99.52 2.58
BA 63,400 1,304,990 20.58 2.56
GPSC 186,100 5,418,075 29.1 2.54
JMART 62,800 641,520 10.22 2.47
TQM 19,900 341,980 17.18 2.36
THANI 276,700 463,216 1.67 2.31
BAFS 9,200 80,645 8.77 2.26
TTA 134,900 621,722 4.61 2.18
GULF 801,100 40,875,700 51.02 2.15
STPI 14,000 37,850 2.70 2.06
SPRC 291,900 1,576,745 5.40 2.05
AAV 581,300 1,220,736 2.10 2.04
TASCO 117,900 1,983,010 16.82 2.04
JAS 112,000 196,079 1.75 2.02
TFG 408,100 1,523,236 3.73 1.95
BBIK 8,500 306,475 36.06 1.93
DELTA 369,100 27,362,325 74.13 1.85
JTS 4,000 180,400 45.10 1.83
STA 111,900 1,843,080 16.47 1.82
DCC 319,800 465,627 1.46 1.80
LANNA 8,500 141,440 16.64 1.78
SKY 19,400 383,790 19.78 1.77
INDIAO1 935 12,810 13.70 1.74
TU 219,000 2,591,600 11.83 1.7
SIS 2,900 73,225 25.25 1.67
ROJNA 118,200 712,325 6.03 1.65
MC 80,600 884,830 10.98 1.64
SCGP 188,900 2,686,760 14.22 1.63
RS 154,100 130,031 0.84 1.60
BTG 24,600 449,050 18.25 1.57
STECON 198,500 753,068 3.79 1.54
TKN 11,700 104,715 8.95 1.50
CNO1 7,579 144,759 19.10 1.49
BAY 1,500 35,100 23.40 1.48
JMT 137,800 1,856,820 13.47 1.46
SINGER 18,500 107,890 5.83 1.46
EPG 15,000 50,106 3.34 1.42
TOA 41,700 514,590 12.34 1.35
SHR 27,300 54,650 2.00 1.26
CPN 58,200 2,970,525 51.04 1.24
PR9 35,600 806,670 22.66 1.21
GFPT 15,300 134,560 8.79 1.19
BLA 18,900 397,270 21.02 116
OSP 212,900 3,011,080 14.14 1.16
TVO 6,100 135,420 22.20 115
BTS 704,000 4,342,750 6.17 113
STAR5001 4,630 147,003 31.75 1.05
AAI 13,900 78,260 5.63 1.03
HKCEO1 100 2,550 25.50 1.02
BBGI 21,200 87,026 4M 1.01
SGC 55,600 48,928 0.88 0.99
AH 3,700 51,270 13.86 0.95

AV aaranaanswepUs=inAlng ua: InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS

S1VIUMSTO-VIRUVOVHUSKIS U SUi 24 n.W. 2568

Company Name of Director Product Amount Average Price Amount Buy/Sell
(Shares) ((:13) ((: 1]
ASK Mr. Lai-wang Tang Common Share 19-02-25 100,000 7.30 730,000 Purchase
ASK Mr. Lai-wang Tang Common Share 20-02-25 100,000 7.30 730,000 Purchase
ASW Miss WARAPORN JAWGONUN Common Share 21-02-25 50,000 7.7 358,500 Purchase
ATP30 Mr PIYA TECHAKUL Common Share 21-02-25 50,000 0.90 45,000 Purchase
ATP30 Mr PIYA TECHAKUL Common Share 24-02-25 50,000 0.89 44,500 Purchase
BGT Mr NOPDOL TUMWATTANA Common Share 21-02-25 26,700 0.45 12,015 Purchase
DELTA Mr Tsai-hsing Chang Common Share 19-02-25 30,000 80.25 2,407,500 Purchase
DELTA Mr Tsai-hsing Chang Common Share 21-02-25 30,000 76.50 2,295,000 Purchase
EP Mr YUTH CHINSUPAKUL Common Share 21-02-25 10,000 1.46 14,600 Purchase
SCGP Mr SUCHAI KORPRASERTSRI Common Share 21-02-25 4,000 14.30 57,200 Purchase
TITLE Mr DARONG HUTAJUTA Common Share 21-02-25 197,100 3.91 770,661 Purchase
™MW Mr PHAITOON KLADKHIEO Common Share 20-02-25 2,500 57.50 143,750 Purchase
Total Purchase 7,608,726
Sale 0
Net 7,608,726
innGvest™ Page 16
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¢ foaa.

AUMWUS 2568
WS

XD

FTREIT Bt0.188

GGC BtO.1

OR Bt0.13

New warrant

EA-W1

Share listing

NEX 666,618,469 Shares
GCAP 4,000,000 Shares

XD

IRPC Bt0.01

JMT Bt0.28

MGI Bt0.231

PTTEP Bt5.125

PD

STI Bt0.06

Share listing

PRG 34,541,955 Shares
MILL 454,545,454 Shares

XD

CPTREIT Bt0.0598
GVREIT Bt0.205
IMPACT Bt0.17
INETREIT BtO.2
ITC Bt0.75

XD

AMATAR BtO.1

BOL Bt0.165
CPNREIT Bt0.0987
DELTA Bt0.46

EGATIF Bt0.0862
GLOBAL Bt0.1842735043
GLOBAL 26 :1 XD(ST)
INOX Bt0.023

KBSPIF Bt0.099

MC Bt0.55

TFFIF Bt0.1189

TFM Bt0.77

TOP Bt0.7

TTLPF BtO.5

PD

RAM Bt0.05

XD

ALLY Bt0.131

ASK Bt0.32
ESTEE80X Bt0.00394
KSL Bt0.05
PICOBt0.1

SIRIPRT Bt0.03

TU Bt0.35

PD

IRC Bt0.868
TAIWAN19 Bt0.2398
VNM19 Bt0.0663

Duinu 2568

XD

BBGI Bt0.1

DRT Bt0.24

GPSC Bt0.45

12 Bt0.07

NIKE8OX Bt0.00677
PM Bt0.53

PTBt0.7

PTTGC Bt0.5
SUPEREIF Bt0.03116
TASCO Bt0.9
WHAIR Bt0.0582
WHART Bt0.1358
XR

UMS 5:4.27 @Bt0.50
PD

POPF Bt0.1993

XD

ADVICE Bt0.175
ALUCON Bt12

BIZ Bt0.35

COM7 Bt0.86

DREIT Bt0.215
GOOGB80X Bt0.00335
KIAT Bt0.01

MSC Bt0.5

ZEN Bt0.17

PD

AAPL80OX Bt0.00674

4

XD

DOHOME Bt0.0052910053
DOHOME 21:1XD(ST)
HENG Bt0.0525

ITNS Bt0.153

MIPF Bt0.37

PHOL Bt0.13
PROSPECT Bt0.142
SIS Bt1.12

TEKA Bt0.155

THANI Bt0.07

TIF1 Bt0.125

TPRIME Bt0.0927
YONG Bt0.06

PD

INTUCH Bt6.54

XD

BM Bt0.1
DTCENT Bt0.06
INSET Bt0.08
JDF Bt0.08
SPCG Bt0.7
UPOIC Bt0.33
PD

ASMLO1 Bt0.0439
FTREIT Bt0.188
LUXF BtO.21

WS

XD

AIMIRT Bt0.215

ARIP Bt0.0169

BAREIT Bt0.189

BCPG Bt0.18

BRRGIF Bt0.17094

DEXON Bt0.06

GAHREIT Bt0.32

GFPT Bt0.2

GROREIT Bt0.28

ICN BtO.1

IFS Bt0.148

JAK Bt0.025

KDH Bt2.5

LST Bt0.2

NETEASES80 Bt0.08178

SAT Bt1.24

SPVI Bt0.08

TEAM Bt0.15

UEC Bt0.03

PD

CPNCG Bt0.2271

MA80X Bt0.00209
12

XD

KBS Bt0.7

PLUS Bt0.06

RCLBt1.5

SAMTEL Bt0.08

SAV Bt0.5

SPG Bt0.4

PD

GVREIT Bt0.205

XD

Al Bt0.19

AIE Bt0.25

BKD Bt0.1

BKIH Bt5.75
BVG Bt0.051
CBGBt0.7

DMT Bt0.2
JPARK Bt0.05
KK Bt0.025
MST Bt0.27
NCAP Bt0.0222
POLY Bt0.25
PTTBt1.3

SPRC Bt0.15
SPRIME Bt0.125
TMI Bt0.0075
VL Bt0.02

XE

AJA-W4 1:1@Bt0.4
PD

GULF Bt1.01

13
XD
BCP Bt0.45
KJL Bt0.35
NTSC Bt0.16
NTSC 3:1XD(ST)
PTC Bt0.047
PD
INETREIT Bt0.2
MC Bt0.55
SIRIPRT Bt0.03

XD

2S Bt0.04

A5 Bt0.1

AMA Bt0.25

CPW Bt0.12

FMT Bt1

GBX Bt0.0278
GFC Bt0.15

ICHI Bt0.5

MEGA BtO.8
PEP80X Bt0.00908
SEAOIL Bt0.12
SISB Bt0.42

STC Bt0.0175
TFG Bt0.225

WPH Bt0.002222
WPH 25 :1XD(ST)
PD

DIF Bt0.2222
WHABT Bt0.16

14
XD
BGC Bt0.095
KO80X Bt0.01709
META80X Bt0.000222
SANKO Bt0.05
PD
IMPACT Bt0.17

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

innGvest™
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswinwhemasms kannswimseldinsSovking

kannswimseldindovkine ¢

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnov Level Ky Caution:

er list (**) KQ "c"

ankq "NC" ankq

oun:ijo:Tﬁs‘u Jun 25/03/2024 JulASovkuny CB

AKS 3/25/2024 | mswasguulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nuyis:uao
oun3ro:ldsu 5un 25/03/2024 BulASevkNe CB
B52 3/25/2024 mswaguulav - - - v IKawa : GOUYDVIEDRU < 50% YoV - -
211 SET nuis:udo
oundjo:Tﬁs?u SUf 25/03/2024 JulASovKIY CB
EFORL 3/25/2024 | mswasuulav - - - v IKQWa : dOUYOLKHoRU < 50% YoV - -
910 SET nu¥s:1ao
oun:ijo:Tﬁs‘u Jun 25/03/2024 JulrSovkuny CB
EMC 3/25/2024 | mswasguulav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuyis:uao
oundro:ldsu 5un 25/03/2024 BulASovkNe CB
GLOCON 3/25/2024 mswaguudav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
211 SET nu¥s:udo

dun 25/03/2024 dulnSovkune CB
IKQWa : doUYOLKHoRU < 50% YoV

ounI19:ldsu o
. nuIs:udo

ke 8/25/2024 msgiff’;E“Tua“ : : : Y '5UR26/03/2024 ButAdovrine CB : :
awa: uSUnAadadrskianuu
MsLou
oun3o:ldsu 5un 25/03/2024 BulASevkNe CB
NATION 3/25/2024 | mswasgulav - - - v IKQWa : dOUYDLKEDRU < 50% Uov - -
211 SET nu¥s:uao
2uUNNDIAsuU SUR 25/03/2024 JulASovKIY CB
NEP 3/25/2024 | mswasuudav - - - v IKQWa : dOUYOLKHoRU < 50% YoV - -
910 SET nu¥s:uan
ound1o:ldsy Sun 25/03/2024 ulnSovkiny CB
NEWS 3/25/2024 | mswasguulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nuis:udo
oun3o:ldsu Sun 25/03/2024 BulASevkNe CB
sDC 3/25/2024 | mswagulav - - - v IKQWa : dOUYDLKEDRU < 50% Uov - -
211 SET nuis:udo
2UNSNDIASU SUR 25/03/2024 JulASovKIY CB
STOWER 3/25/2024 | mswasuudav - - - v IKQWa : dOUYOLKHDRU < 50% YoV - -
910 SET nu¥s:1ao
ound1o:ldsy Sun 25/03/2024 JulnSovkiy CB
TRC 3/25/2024 | mswasguulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nuBs:udo
oun3o:ldsu 5un 25/03/2024 BulASevkNe CB
TSI 3/25/2024 | mswasgulav - - - v IKQWa : dOUYDLKEDRU < 50% Uov - -
211 SET nuis:udo
2uUNSD=IAsuU SUR 25/03/2024 JulASovKIY CB
w 3/25/2024 | mswasuudav - - - v IKQWa : dOUYOLKHoRU < 50% YoV - -
910 SET nu¥s:uan

ounII:ldsu - o
sSMC 3/26/2024 | miswWasullav - . ; v 5un 26/03/2024 uutnso\v?yw cc . _
o SET IKQWa : NSSUMSAsI9aoUTASUAIU

SUn 13/05/2024 JulASovKuNe CB

ounJ19:ldsu ; [
: wawa: douyevgiioRu < 50% yovnu

VPO 5/13/2024 mswasuudav - - - v : P = 3 -
an SET $1s:ud0 dmSuoumsIou lasuan 1
augadun 31 DAy 2567
'5UR 25/03/2024 YulASovKiY CB
IKQWa : dOUYDLKHDRU < 50% Uov
oundyo:ldsu nudis:udo o
DIMET 5/16/2024 | mswaguulao - - - v 5uf 16/05/2024 JuirSovKkue CS
910 SET wawa: FaouleyBliuaavAouLiRu

dwsuobumsiSu laswan 1 dugadun
31 0uAuy 2567

3un 16/05/2024 JulASovkig CS
awa: gaouUetyBliiuaaoaouiiu
dmsuoumsiou Us:5U dugadun 31
Su21AU 2566

dun 17/05/2024 dulASovkune CB
wawa: douyovgiioRu < 50% yovnu

oundyo:ldsu
cMOo 5/16/2024 mswaguulao - - - v
011 SET

oundo:ldsu

CHO 5/17/2024 mswaguudav - - - v . N N _ =

oh SET 8152140 dKSULUMSIBU laswan 1
dugadun 31 HuAu 2567

dun 25/03/2024 dulnSovkune CB

IKawa : GOUYDVIEIDRU < 50% Uov

oun3ro:ldsu nudis:uao o
HYDRO 5/17/2024 mswaguudav - - - v dun 17/05/2024 dulASovke CS
910 SET Kawa: FaouleyBliuaavAduiEu

&rSuouMsISU laswnan 1 dugadun
31 0uAu 2567
SUn 17/05/2024 JulASovKke CS
Kawa: JaouleyBluuaavAnUIRU
Frsuoumsiou laswnan 1&dugadun
31 0uAu 2567

oun3o:ldsu Sun 05/06/2024 TulASovKUeY CF
mswaguulav ] IKQWA: MSASINYMSHORUUOLIED

oundo:ldsu
SBNEXT 5/17/2024 mswaguulao - - - v
91 SET

ANI 6/5/2024
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-Aaa
Qoud

kannswamaulanSovkuny

KannSwanwaasms

kannswimseldinSovkine C

Sharecode Effdate e mAumssony : NC (Non Compliance)
Turnov Level Ky Caution:
" anka "NC" anka
er list (**) 1KQ "c" * *
91n SET Rusiegoslinsudiou
oun3ro:ldsu SUn 05/06/2024 JulnSOVKUY CF
CIMBT 6/5/2024 mswaguudav - - - v awa: Msns:ngnstioRuyovito
010 SET Rusiggoslinsudiou
2UNID=IASU Sun 05/06/2024 JulnSevKkIy CF
GGC 6/5/2024 mswasuulao - - - v IKaQWa: Msns:o1eMstioRUVOLKH
910 SET Rusiegoslinsudiou
oun:ijo:Tﬁs‘u Sun 05/06/2024 JulrSovKke CF
GLAND 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
91n SET Rusiegoslinsudiou
oun3o:ldsu SUn 05/06/2024 JulnSoVKUIY CF
GRAMMY 6/5/2024 mswaguudav - - - v awa: Msns:ngnstioRuyovito
01n SET Rusiggoslinsudiou

dun 25/03/2024 JulASovkuny CB
IKQWa : doUULKHioRU < 50% YoV

oun319:ldsu o
. nugIs:udo

Kwi 6/5/2024 ﬂ']s{l)ltl]«':\]USUEl-lrUa\) ) ) i e 3UR 05/06/2024 ﬁutflé'ol\)hmaLC‘F

Kawa: Msns:NgMsioRUUOLHHD
Rusiegoslinsudiou

oun3w:ldsu Sun 05/06/2024 JulnSOVKUY CF

LRH 6/5/2024 mswaguudav - - - v awa: Msns:ngnstioRuyovito
21 SET Rusregoslunsudou

2UNSDIASU SUf 05/06/2024 TulASovKUIE CF

NFC 6/5/2024 mswasuulao - - - v IKaWa: Msns:o1eMstiioRuvovKH
910 SET Rusiegoslinsudiou

oun:ijo:Tﬁs‘u Jun 05/06/2024 JulrSovKkg CF

PMTA 6/5/2024 mswaguudav - - - v IKQwWa: Msns=oneMstioRuYOLKHD
91n SET Rusiegoslinsudiou

oun3o:ldsu Sun 05/06/2024 JulnSovKUY CF

PRG 6/5/2024 mswaguudav - - - v awa: Msns:ngnstioRuyovrto
21 SET Rusregoslinsudou

2uUNSDIAsuU SUf 05/06/2024 TulASovKUIE CF

PTECH 6/5/2024 mswasuulao - - - v IKaQWa: Msns:o1eMstioRuUYOLKH
910 SET Rusiegoslinsudiou

oun:ijo:Tﬁs‘u Sun 05/06/2024 JulrSovKke CF

ROH 6/5/2024 mswaguudav - - - v IKQWa: Mss=oNeMstioRuUYOLKHD
91n SET Rusiegoslinsudiou

oundo:ldsu Sun 05/06/2024 JulnSoVKUY CF

TNL 6/5/2024 mswaguudav - - - v awa: Msns:ngnstioRuyovrto
21 SET Rusregoslinsudou

dun 25/03/2024 dulnSovkune CB
IKQWa : doUYOLKHORU < 50% YoV

oun319:ldsu o
. nugIs:udo

ums 6/5/2024 msgif]“;E“Tua“ : ; : Y 3uR 05/06/2024 ButSovrine CF
Kawa: Msns:NgMsioRUUOLKHH
Rusiegoslinsudiou
oun3o:ldsu SUn 05/06/2024 JulnSoVKUY CF
UOBKH 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
21 SET Rusregoslinsudou

Sun 25/03/2024 dulnSovkune CB
IKQWa : doUYOLKHoRU < 50% YoV
nu¥is:udo _

dun 17/05/2024 ulASovkune CB
wawa: douyovgiioRu < 50% vovnu

ound19:ldsu o < _ i
: $rs:udo drsuobumsiSu lasnan 1

GTV 8/15/2024 mstot.jl?]asuEuTUa\) - - - v e‘iugoo‘uﬁ 31 Uuw;u 25f7
dun 15/08/2024 YulnsSovkuig CB
wawa: douvevgdoRuif iitiosndn
50% yoonuiis:udo )
dmsuoumsiou lasan 2 dugadun
30 Uauigu 2567
Sun 15/08/2024 JulnSovKkie CB
oundo:ldsu awa: douvevitioRubiAiudosndn
PPPM 8/15/2024 mswWaguudav - - - 4 50% yovnuBis:uao ) )
91N SET dmsuoumsiou lasan 2 dugadun
30 Uaugu 2567
dun 16/08/2024 JulASovKkIe CB
oun3ro:ldsu awa: douvevitioRubiAiudogndn
NWR 8/16/2024 mswWaguudav - - - v 50% vovnuBis:uao
91N SET dmsuobumsiSu Tasan 2 dugadun
30 Uaugu 2567
oun:ijo:Tds‘u Sun 03/09/2024 JuirSovkig CF
3K-BAT 9/3/2024 mswaguudav - - - v IKaQWa: Msns=oneMstioRuYOLKHD
910 SET Kusregoslinsudiou
oun3o:ldsu Sun 03/09/2024 YuiASevkine CF
TR 9/3/2024 mswaguudav - - - v awa: Msns:ngnstioRuyovrto
910 SET Rusrggoslinsudiou
Sun 01/10/2024 JulpSovkue CB
oundo:ldsu awa: s19laonmMsalduviuls:o1U
CITY 10/1/2024 mswaguudav - - - v <100 au. (SET) K89 < 50 au. (mai)
1N SET dmsuoumsidu Us:5U dugadun 31
AsNIAU 2567
innGvest™ Page 19
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-A5aa.
Qourd

KannSwanwaasms kannswamaulanSovkuny

annswimseldindovkine C
Sharecode Effdate Enddate

mAumsBovs NC (Non Compliance)

Turnov Level KUY

) anKaq "NC" ansa
er list (**) 1KQ * *

dun 05/11/2024 JulrSovkie CS
awWa : N.a.0. WGoUSBNTALATUDY
ASIdU dksuoumsidu lasunan 2
Fugaduf 30 TauIsU 2567

Sun 14/11/2024 JulrSovkiune CS
Wawa : ouUoviioRU < 50% YL
nu1s:udo dmsuoumsiou lasnan
3 Fugadun 30 Augneu 2567

SUn 01/04/2024 Juip3ovKkiNg CS
Kawa: waouufguiuuaooﬂmumu
dmsuoumsiou Us:1U auaooun 31
SuAU 2566

3ui 18/11/2024 3 Fundovkune CB
wawa: douyevgiioRu < 50% uov
nuis:udo dmsuoumsiou lasnan
3 dugasun 30 AugeU 2567

dun 18/11/2024 YulnrSovKkg CB
wawa: douuevgiioRu < 50% yov
nués:udo drsSuoumsiou lasuran
3 duga3un 30 Auglgu 2567

dun 25/03/2024 dulnSovkune CB
IKawa : a'ouuoo@ﬁoﬁu <50% yov
nu¥is:udo

3ui 18/11/2024 3 Uumsa\muw CB
Kawa: USUnRaliadskianUu
ASLBU

Sun 23/12/2024 JulASovKkuIy CS
mawa : n.a.a. udousuenliudluou
MSIOU &1KSULUMSIDU lasnan 3
Fugasun 30 AugU 2567

Sun 18/11/2024 U Uumsa\)lﬁuw CB
awa: usun@atadhs:kianiou
MSLoU

:)un 20/11/2024 WWUWKQ ﬁu
1n3ovKNY CB

. Lo awa: ThaiBMA ﬁuméovhmaﬁuﬁ
ouUNS0:IASU v

SABUY 12/24/2024 | mswasuuao - - - v UoUSEN AsERalads: KUKSSUDUO
nn SET awdorhkuaRuATUTA

oun 24/12/2024 wAluKadu
1n3ovKNY CB

wawa: uATuudo ThaiBMA Uaa
lﬂSO\)HU’]EJH Juopusun 1hovon
Bis: hunsou;]uomuuamhuohun
1ao

dun 25/03/2024 JulrSovkuny CB
Kawa : douuav@ﬁaﬁu <50% yov
nud1s:udo

oun:ijo:Tds‘u 3UR 14/01/2025 FutrSovkune CS
EE 1/14/2025 mswaguudav - - - v wawa : n.a.0. WlKUSENKSo - -
910 SET naonuun?uoumsmu dksuou
Msdu Us=ohu auaooun 31 suoAu
2566 a:drsubumsisu lasan 3
Fugaduf 30 AugBU 2567

PIS 2/17/2025 3/7/2025 v 1 - - - - -
Sun 05/06/2024 JulrSovkg CF
IKQWa: MSNSNEMSHORUYODKHD
oundro:ldsu huswaaaiunsunou

ZAA 2/24/2025 mswaguudav - - - v 3UR 24/02/2025 JuirdovKung CB
910 SET awa: douyeviioRu < 50% vovnu
ms u&o dsuoumsidu Us:5d
Fuaaduf 31 SuonAu 2567

dun 25/02/2025 JulnrSovKkuy CB
ouUNS0:IASU wawa: s19ldonmsaliiunuls:sU
\' 2/25/2025 mswWasuudav - - - v <100 au. (SET) KSo < 50 au. (mai)
N SET dnsuoumsiou Us:1U auaooun 31
suUOAU 2567

oundho:ldsu
COMAN 11/5/2024 mswaguulao - - - v
010 SET

oundo:ldsu
GRAND 11/14/2024 mswaguudav - - - v
910 SET

oundyo:ldsu
ITD 11/18/2024 mswaguulao - - - 4
011 SET

dundw:ldsu
TSR 11/18/2024 | mswaguulao - - - v
1A SET

oundho:ldsu
JCKH 11/18/2024 mswaguulao - - - v
011 SET

oundyo:ldsu
NRF 12/23/2024 | mswWaguudav - - - v
1A SET

KUBIKQ:
- A aanakannswe (www set.or.th ) lla: aUALUSENKANNSWE ( www.asco.or.th )
- Aumumsiodonaro Woulvossoudviuluns:auchvus:nAa:lutaavansluraus:losuriiaonKannSwES1v80uovINe (NVDR)
- kannswdnbevkne “: " 10u Tuuaavanslunaus:Tsuntnaonkannswgdwaoing (Non-Voting Depository Receipt :NVDR)
1. héﬂns‘wsjﬁ'uhu‘mumsmsmnumszsaum (Turnover list)
Level ) tdus

® |evel 1 KNEED WPodosmsoviBuaa 100% nauaa (Uey3 cash balance) ua: FuthkannsweRrmkuaufmuoauibuovidudous

® Level 2 Koo 1R GO8MSOVIBUEQ 100% fioudo a: FulhkannswanfmKuamuouBuovBUSoutE ua: #w Net Settlement

® Level 3 ke MuBouiedonsid 1 5urhms (lawiduusn); Woeyaalkdouns Mdodosmsowisuaa 100% feude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. Hannswsmzﬂnmsowuw Caution : "C"
rannsweAgniulnevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumslignmovibuaalddovrkthAuaindniéiusiusourouderannsweiu) doudsurdundeokuneuduly
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HAsaa
Qoud

doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog
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Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL,
PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP,
SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA,
TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR,
TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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