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Stock Bond Currency
Index (Local currency) 10-year Yield  %DoD (bps) (vs USD) Commodities Crypto Assets

Thailand 1,262.3 0.4% 2.3 -1.0 337 0.0% Wheat 592.0 -21% Materials -1.2% Cronos -1.5%
Singapore 3,934.0 0.2% 2.9 4.4 1.3 0.0% Cotton 66.2 -1.9% Financials -0.7% Solana -0.4%
Malaysia 1,580.9 -0.2% 3.8 0.3 4.4 0.0% Rubber 369.3 -1.3% Cons Disc -0.5% Avalanche -0.2%
Indonesia 6,794.9 -11% 6.8 5.7 16,330.0 0.3% Corn 4975 -0.9% Industrials -0.4% Polygon -0.1%
Philippines 6,119.9 0.4% 5.4 -0.5 58.1 -0.1% EU Coal 107.8 -0.7% ICT -0.2% Binance Coin 0.5%
Vietnam 1,288.6 0.8% 3.0 3.0 25,520.0 0.0% Soybean 1,031.8 -0.6% REIT -0.1% Chainlink 0.8%
India 32,607.8 0.5% 6.8 0.0 86.9 0.0% Copper 456.3 -0.6% Real Estate 0.0% Dogecoin 1.2%
China 3,351.5 0.8% 1.7 -2.8 7.3 0.0% Silver 327 -0.6% IT 0.1% Bitcoin 1.4%
Hong Kong 22,944.2 -0.1% 3.7 1.1 7.8 0.0% Coffee 4179 -0.3% Energy 0.3% Cardano 1.5%
Japan 39,164.6 -0.3% 14 0.5 151.5 -0.4% Rice 14.0 -0.1% Utilities 0.3% Bitcoin Cash 1.7%
South Korea 2,671.5 1.7% 2.9 -0.5 1,442.0 0.1% Gold 2,933.4 -0.1% Cons Staples 0.4% Ethereum 2.2%
Taiwan 23,6041 -0.3% 1.6 2.0 32.8 0.0% Oil - Brent 76.0 0.3% Healthcare 0.7% Polkadot 2.6%
Australia 8,699.1 -0.7% 4.5 35 1.6 0.1% Soybean meal 294.7 0.3% TRON 2.9%
UK 8,712.5 -0.6% 4.6 5.8 0.8 0.2% Aluminium 2,696.8 0.7% %Chg Litecoin 4.2%
Germany 22,433.6 -1.8% 2.6 6.4 1.9 0.2% EU Gas 48.9 0.8% Style/Basket DoD XRP 5.6%
France 8,110.5 -1.2% 3.2 6.7 6.3 0.2% Sugar 20.7 0.8% Domestic -11%

Switzerland 12,798.5 -0.7% 0.5 11 0.9 0.1% Palm oil 4,848.0 3.3% Rate Sensitive -0.7% ETF %Chg
Italy 38,348.2 -0.5% 3.6 9.4 1,857.7 0.2% Natural Gas 4.3 6.8% High Beta -0.6% Thematics DoD
Spain 12,929.4 -1.6% 3.1 6.3 159.6 0.2% Baltic Dry Index 904.0 7.5% Small -0.4% Innovation -1.2%
Greece 1,613.8 -0.7% 34 7.5 326.9 0.2% Commodities -0.4% Cloud & Big Data -1.2%
us 6,144.2 0.2% 45 -1.8 107.2 0.1% Fixed Income %Chg Asset Sensitive -0.4% Cybersecurity -0.8%
Canada 25,626.2 -0.1% 3.2 -1.3 1.4 0.3% DoD Large -0.3% Metaverse -0.5%
Mexico 54,096.5 -0.7% 6.4 1.6 20.4 1.0% Global Treasury -0.2% Growth -0.2% Gaming -0.1%
Brazil 127,308.8 -1.0% 10.5 0.0 57 0.7% Thai Govt bond - 10yr 0.0% High Dividend -0.2% ESG 0.0%
Argentina 2,401,579.7 0.4% 6.5 1.0 1,058.4 0.0% Global Investment Grade 0.1% Value -0.1% Clean Energy 0.4%
World -0.1% Global HY 0.1% Low vol 0.0% Semiconductor 0.4%
DM -0.1% U.S. Treasury 0.1% Global Cyclical 0.1% EV 0.4%
EM -0.2% Global Inflation-linked 0.2% Defensive 0.2% Genomic 1.6%

Source: Bloomberg, InnovestX
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AAPL’s Revenue breakdown
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Mac MW Wearables, Home & Accessories

AAPL’s Growth trend by business
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Intelligent Cloud

Source: Company Data, Bloomberg, InnovestX
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China's Renewables Offer Cheaper Power Prices
Market transactions deliver lower tariffs for wind and solar

B Average tariff rate for market transactions 2022-1H 2024

Wind
Solar

Coal

210.5

Source: BloombergNEF

250.3 yuan per megawatt-hour

452.0

Bloomberg

China housing 'under construction' and "paused’

Square metres, billions, cumulative
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Group Fourth Quarter 2024 Key Operational and Financial Highlights

($ in millions, YoY % YoY %
unless otherwise stated) R D Change Change

(unaudited) (unaudited) (constant currency?)

Operating metrics:

On-Demand GMV' 5,028 4,183 20% 19%
On-Demand GMV per MTU (§) 126 125 1% 0%
Group MTUs (millions of users) 43.9 37.7 17%

Partner incentives 204 172 18%

Consumer incentives 308 225 37%

Loan portfolio? 536 326 64%

Financial measures:

Revenue 764 653 17% 15%
Operating profit/{loss) 2 (46) NM

Profit for the period 1 1" (2)%

Total Segment Adjusted EBITDA 184 135 36%

Adjusted EBITDA 97 35 173%

Net cash from/(used in) operating

activities

(Operating Cash Flow) 253 (26) NM

Adjusted Free Cash Flow 61 1 NM
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Key takeaways GS wuiuSK1s Novo Nordisk

R&D milestones

Project

FLOW (CKD, Sema 1.0 mg)
CagriSema (2.4 mg/2.4 mg)
SOUL (CVOT, Oral sema 14 mg)

Sc. amycretin

Diabetes care

OW GIP/GLP-1
Obesity care  STEP HFpEF (Sema 2.4 mg)
OASIS (Oral sema 25 mg)

STEP UP incl, T2D (Sema 7.2 mg)
CagriSema (2.4 mg/2.4 mg)

OW GIP/GLP-1
Triple (tri-agonist)
Sc. amycretin
Mima
CETA Evoke (AD, Sema 14 mg)
Coramitug (ATTR-CM)
Zalfermin (FGF21)

Q4 2024

¥ EU positive opinion

¥ US submission

¥ Phase 3 results (REDEFINE 1)

¥ Phase 1 initiation

Financial Outlook for 2025

Sales growth - at CER

Sales growth - reported

Operating profit growth - at CER
Operating profit growth - reported
Financial items (net)

Effective tax rate

Capital Expenditure (CAPEX)

Free cash flow’
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Clinical milestones’ . Regulatory milestones®

H1 2025 H2 2025
¥ US approval
Phase 3 results
¥ EU submission
Phase 2 results
Phase 2 results

* US resubmission

Phase 3 results (REDEFINE 2)

Phase 3 initiation (REDEFINE 11) Phase 3 results (REDEFINE 4)

Phase 2 results

¥ Phase 1b/2a results

EU/US submission

Phase 3 results
Phase 2 results

Phase 2 results

Expectations
5 February 2025

16% to 24%
Around 3 percentage points higher
19% to 27%

Around 5 percentage points higher
Loss of around DKK 9 billion
21% to 23%

Around DKK 65 billion

DKK 75 to 85 billion

Source: Company Data, Bloomberg, InnovestX

[Jodun 18 A.W. GS 9aUs:¥UAURUKUSKIS Novo Nordisk Bomwsougoaviidavaoiuiutolu
AoWdavmswanftuAgRudvLNSOTuaaIaTSASOULIAIUIKOIU UEUNYULOVS:E:E10TAD
Wuuonua:tlomatldulalueunna

Key takeaways:

1) uuoliuludoenansu Wegovy: USENTNSED “starter doses” lWgEoLMOIOTIALNY

-

UIATU LWTS190:Govgloandns:ag:ncnoa:Aousonuduludueosy lagusEngoav

WouuinowdeomsluaaiagUoslsndougonvgouin

2) @Umu GLP-1: usinAad1o:Aoeq diuaasall uazidodfmavidnindganoanuisa
uaavl’ FDA iusiioumuiwgowe iWowosanneadooonmnUeyBeuialnau

3) msWauuwaaneur: doya CagriSema Noz0onluyow 1Q25 yovmMsnaaov REDEFINE
2 madimsaatklino:ogn ~16-18% uasidosgoinoudululano:waolus:ansmwn
Ikliond tirzepatide lun1snaaov REDEFINE 4

4) Mswauugn GLP-1 sUasuUs:mu: usSBndunutla:yuuovidusniunmswaiunaouluil
(dlungueandiksusuds:nuld udamasraanastadagviludouranius:a:e1o

mMwsoud 1s1Wev31 Novo Nordisk goavanuisatdulaldegivdeltion aduayulognau GLP-1
1a: Non GLP-1soud@vdeyeyreu Supply chain AGUU Us:nounIuAvoauovaanalugoviriuu
Wu Ueywigumu uleuesimen uas Tariff lda:Aoululusimius:ukiivuds og1vlsAiou Ao
Avoatkatiigonveg Miks:a:duisidouu=avnulugovAkugodoava:uzAvmisidusou ueu:i
luszgznanvéivend vovMsavnu Novo Nordisk €04

inr*u('..ve's.t><
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Apple Inc
QUALCOM

]
d

akunLn

]
d

goUov uauvuili

Currency  Current price

M Inc

Microsoft Corp

Taiwan Semiconductor M

SolareEdge Technologies |
Grab Holdings Ltd

JD.com Inc
Meituan

Novo Nordisk A/S

Source: Bloomberg, InnovestX
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usb
ushD
usb
usb
ushD
usb
HKD
HKD
EUR

(Local Currency)

244.9

175.2
414.8
201.0

19.6

5.3

151.2
156.9

598

Beta

0.9
1.5
1
1.4
1.7
0.9
1.6
1.5
1.4

Market cap
UsSD
3,678,455
193,793
3,083,393
1,042,237
1,138
21,504
489,943
948,682
2,667,838

Analyst  Average

Rating Target Price
4.0 250.5
4.0 198.4
4.8 506.2
4.8 247.2
2.7 151
4.6 5.7
4.9 190.6
4.8 207.9
4.2 821.6

Upside QTD MTD Growth P/E P/B Div Yield
Performancerformanc FY23 FY24F FY24FFY24F FY24F Net D/E

2% 3.8% -2.2% 29% 2% 299 335 0.5 -0.7
13% 1.3% 14.1% 5% 0% 14.3 5.9 2.2 01
22% -0.1% -1.6% 14% 16% 275 7.2 0.9 01
23% -4.0% 1.8% 19% 16% 18.5 5.0 1.7 -0.2
-23% 49.8% 44.3% 127% 185% 27.8 1.2 NA -0.2
7% 16.6% 1831% 102% 61% 49.0 2.9 NA -0.7
26% -3.6% 11.2% 9% 1% 9.1 1.4 2.7 -0.7
32% 5.9% 3.4% 25% 23% 16.8 3.9 0.0 -0.6
38% -1.6% A4.3% 24% 13% 17.6 9.9 3.1 0.5

NSOUSIAMDINYUNOLAIU
LLUoSu LuoAaIu
220.2 247.7
168.2 175.7
392.0 451.0
191.6 223.0

1.2 17.5
4 5
150 163
140.3 172.9
559 642
. X
inn@Gvest
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JoyalusrgvmutilludoyafimsiUaiwedoansiseu: Folnavnuaisadndoldlosnal ua:illudeyanidosiuiiozdodiold udnivd usinkannsws sululoan 1ond $1Aa (“Usen”) DladudukdosusovdvAcUgNdoY Ko
auysaivovdoyadonaioudedivla powwAakuRusingeglusigviutiduwavmsihiaualuyuuevueoussn ua:ilunoiuAaliu eu SuRRUsINglusievuimdu Boenoasuulavidmekdaosudonaio laguseniy
F10udovusolransistusu kéolnavnunsiu steviudsariuowsuwsdoyaliuninavnuiriu usvnlusuRasaudomsthdoyakdoncwuAaiulag WITunnnsel doldudnavnudvaosidqawiolunisworseundaaulo
fiounsavnu uanoNT USUN tas/kée usUnlulndouovUSUINoTDldouRyaTavKEoraUs:Tuslaq AuusEnlag ﬁgnﬂéwoﬁ\ﬂuswmuﬁﬁiﬁ

uSunkannswe dululoan wnd 91fa (“INVX”) WuusBngounusen &gl ng 91Aa (UKisu) (“add ng”) WugdoRusielkeyudWevgldeo ta:sunmsingwidisg 9Aa (UKisu) (“suimsy”) Wuusungounioagyd

ong WukdeRusielkey Joyala q AlRgodovAusIMsY Tdngus:avAweldlumsiuSsuifisuihiu

lonansavutsarlas UsUNkanNNSwe dululoari g g1fa (“INVX”) ol USUN adl 1nd g1Aa (UKsU) (“loadi nd”) WugioRusielkey lagsunmsinewladss $1Aa (UKsu) (“surmsd”) FoiduussngooRioadt
lond WWugdioRusialrey 1OURUSNLINMOMSIBUdKSUSSAssula q uov nsadionisavnuluansmsitiodorsunswe wea oy Totna ADIWIRU Y19 UN398 UNSLIASIHK S1AN JoAoIW MsAansal MsUs:IDU taz/Kso
JoyaduRs:ylulenansauud (“deya”) T5aaus:avAwaldilbudoyanaluindu ua:iiorodaoiulasnbumsikAuusthuniynnalaq kdollumsiauodo Kéolauoune kiodnsoulklauodordolauouigkannswe Tag INVX
uaz/wéonssums wlinviu Lia:gndvvev INVX goulidevsuiiadenouidemelag AbAoIEeKIENLASY ADUIESKIENYSOU ADUIFSKIEoINMSHOdY A KEonWIFIKIBsUZULItoL sullunauioinmsidkions
Hodiodonisigdoya Avd soudvudlidnaWgvnisgeyidenanils Unavnuwoigdoyalulonansaduiius:noudoyalia:aoiuiiudug soudvdonseuayreuvovaulumsdaauloavnu Joyalulenansaduisariduoin
wsdodoyan INVX 1usiuinidedio Tag INVX IususoviivAowgndaD auysal Liax/kse Asudouvovdoyadunald

INVX avouanslumsldqawlovevauudiwevdiduolumsuAluwuiGiudeyatdunsoasiolagliidevuannaio onansaduldodvliufiawiynnanmkuaridu wa:kudiRiMsmizh doudav wguws uig $1k1e Wuwa
avdo rSouaovmus:lasuluBowittsgiionludnueuslag WBuldo:ldsunoudugouluarganuaidnusoin INVX fiou

msBoungWoloasaua:ooUsu (Futures and Options) DAoL gONo0ASTAIRONaUIaNUaEvTUBE ARy FoliikuzauAuynnannau Nol AoumsdadulodouigWolwosalia:oousu MuUADSWOISENELIUNIDASIDU
SaguszavAlumsavnu Us:aunsailunisavnuuovriu aaoaounduiduvinuauisageusuldegvseunau tWovondaowidululdRmueiogeyIde1BuaonuINA3UBUADNUIBULSA MUAISWOISANEVADIUIEED
nbkuanavRaduoInMsouneWoasalla:oausu uamunosdaguloavnudogaulon Lias/Kse unseinddoavds runosyarutho1nNUSnLINMLAISavNU

lonansavuisadolrnulawizyananfikua (intended recipient) thdu uazmuilEglathdeyalulonansaduliuri dode Weuws vne Skl Aaaon theeonuaav kéouhlUuaovmUs:TosuluBowiaiss Ii31dos38ms
1a q loglilasvouanaluarganuaisnusoin INVX Wunisaoonin

© avouavuaNS 2565 UsBNKkannswe dululoan g S1na
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CG Rating 2024 Companies with CG Rating

Companies with Excellent CG Scoring
AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI,
BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT, DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW,
ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, IlI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG, KEX,
KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN, MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI,
OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL, PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA, SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP,
SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF, SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN, SUTHA, SVI,
SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS, TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV,
TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO, COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART,
KGI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA, METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT, SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA,
SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA, UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON, DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH,
JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC, LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO, SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY,
SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL, WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute
of Directors, its officers, the authors and editor make no representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the Thai Institute of Directors Association, its officers, the authors
and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date. InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USBNKSoNssUMSKSORUSKISUOLUSENNTU0MUMSMIAUQUaADnS WU Msas:MAQIAgoAUKaNNSWE Msnosa AoSSUBU Wudu domslddoya CGR nosas:kUNEDU10aPNE10US:NOUGDE

Anti-corruption Progress Indicator

Certified ({GSun1sSusov)

2S, AAIl, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN,
CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, CI, CIG, CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC,
GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC, ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK,
PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM,
SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG, TFI,
TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM,
VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, WPH, XO, YUASA, ZEN

Declared (Us:mADauISUel)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL, LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD,
SCAP, SCGD, SFT, SHR, SINGER, SINO, SIWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY,
BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR,
COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS,
KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO,
NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SClI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP,
SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI,
THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP,
UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations
Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14, 2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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