Stock
Asaa
QoulI

wudsltivaaradud o0l

unsvlunasoau Gamusigviuus:guIWa

A0 SET 1nsvlunsous:k31v 1250-1272 9a lagaalan
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Downside lag@iaaunsoua1vAudsu 1245-1250 20
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Reuters swmudﬂosuamsuﬁ'ﬁlUWHuwTouﬁTHS\)as‘mW?umu
wa\)musama?uuon?umoaunmum as owitiimsloudiantigu
dhUuvev CPC dodowans:nudoliiuRddgvoinmdnaniug
usS¥ns:dulan U Chevron ua: Exxon Mobil 1lunsousn

As:nsovcdvUs:inABUQDUSUADIUWENEIUNISESIVaUaNIWIU
gIASUBOSOUEDNISIDSISIKINDAKSTY-SAIBY 1La:KkIVIINARIED:
[dddousouluns:uouMSIOSNAUTNW

sun. edudos:uusw. U 2567 Gaau 0.4%YoY kadogogalu
sou 15 U naduoinauidesiggesnkadonnus:inn Taglaw:
audehdo veuRauBossiosiolkajlla:mASgIvUIeAald
sUn. favdWISEUNMSKOUAANE LTV 910:3080S:qUANADEOKIY
laglawrzdonguiusizuividkdold La:dovWoISeuISOUAU
deyeyreutiorn (stlumaodorid AoUAAUQUADA-QUNUADIKED

SUB.AAY IWENS:NSOVNISAFVEIVIUTD31 GDP thalul 2568 o:
taulaldludognon 3% wion aAs. matdulaldiweo 2.8% lag
uononlasoIsiONIBUKDUIWE 3 Aavds:uulAsugholu 2Q68
AALEIVIOSTLDOALIASMSASAULASUIADIWUIGL

d.0.n. INAIWSOUYaVaalalndovdud:Wudoaoandoniu
IAsuygAo laglawi:nAusals Tu 5 Ud1okia (U 2568-73) ANQ
sas1aulaladsdoUn 3.5-4.5% Urlagnduindovaului
woanosod dounduindovduiduwnludn 5 Udwkthmao:aula
Tus:auchiwe 1-2% dol

nagnsn1savnu o8

¥ovdauueL SET Glonawudoud Upside $1Aa Duusdunusioeu
1320 9a Undgdivds:inAibus:1Gutamuagiosigvuns:us:yu
yov FOMC Bvaiao:tuaucoussginiAavnu KaoUs:s1uIWaED
deyayreulsuanaeniisuuuAosdudosu uadst PMI nmAnS
wémua mmuémsuowans‘m ﬁ'moo aanuﬂu’ﬁdﬂ ha“\)mﬂ Jsu.
hawaou doulodgluus:inAdus:zlGudamuag1vAIsSUS:AIALU
4Q67 uovUD. Real Sector luyovaevalarkgane dou GDP
4Q67 vovingnmawudodattovtiaziaulaldnngiudiliou uas
1Q68 mav:zaulamnuIasMsAS:AUIASUgNoLATOIEoIAUTURD:D

mMsUSu GDP Avbuunagnsavnudviuzthlk “Selective Buy”
InnovestX Research

f X @ ¢ o |Innovestx ® @Innovestx

nagnNsmMsavnuUs:919u  Suwsh 19 AUMWUS W.A. 2568

1,300
SET USuavcio kdo
DELTA av{Jua:
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uov SET uTomaWumo ud Upside g1nakav(sUodslny nagnsavnuuuzul
“Selective Buy” U 3 BukanAGU298UINIAWIAD Lla: 2 BUINSQQS:E:dU aod

1. KU Earnings Play Boue\)swmhua\)?uToUsuuua Aourls 4Q67-1Q68 Ainao:
laula YoY ua: QoQ ua: OAnumworslunaaiiaue Hon ADVANC TRUE AMATA
TIDLOR MTC AU HTC

2. KU Event Play nmo?omua\)auoﬂmﬂumsmsﬂs dunisuslnAyovsgoE1»
Easy E-Receipt Ua: LOAIBUKDUIWE 2 Ueu: nwaUs noUMS 4Q67 mMao:=tlaulad tuszth
nAauUWIeuBg (CRC HMPRO TNP) uahﬂauno\)lnao (MINT AWC ERW)

3. KU Undervalued dmsSuavnu 910 SET100 nmmUoummauo\)ﬂo\)nuuah
Downside Risk g1 ovon 1) U 2568 marhisiaula YoY 2) giusmsibutdoinsy
las UTOﬂ']EI"UOHUF]U 3) Valuation (UuwY PER wa: PBV 2568F dnsn -1SD uas 4)
nnamwmaduwaamlaue {Gun BCP AP PTT TU SPALI

4. Trading ldea: unavnunsummmamﬂouu utAvAls 1) HUI’]FT’IOHUCHHUO;
Us:mAvu 4Q67 fistaula YoY ta: QoQ Fvomalso: Oﬂomammo Llu=u1 CPAXT
MTC TRUE CBG ua: 2) hunmofomua\)aha\) MSCI Rebalance 25\30 JWa 28 n.w.
2568 lu: Ul Huno 1N Global Small Cap 0610 GPSC SCGP veuzfs:jas:3v PTTGC
TOP Roono1n Global standard 179:1d1 Global Small Cap

Daily top picks 52?

BBL: gvidoniduiulduvevngusuians Wovoindvuqaudvunsvhga audadula
uINRga AWIFYLIAEoAUATUNIWAUNSWEAIRGQ ta: Valuation anhgalunau
SOUBLUSENAALWISEUNUSKISDOMSIBUNUALTUSUUOLASINUSASIANSSIUIDU
Uuwatia:nsdoRuAudouovozlludoduns:dusimAulus:g=au

CPAXT: 4Q67 Us:mﬂﬁﬂsané 4 wuau. (+21%YoY, +103%QoQ) q\)no'w ISLazqanQ
Aald kyut 2567 Mmistaula 22.3%YoY wSousrgUuwaonnmls 2H67 A 0.53 un/
KU (XD 8 Ww.8.) doul 2568 marisgviauladgalunguasgivolios 19%YoY (IRgUAU
ﬂejmﬁu[moé'a 15%YoY) KdoA2USOUADMSAIQ Synergy :15uGawulul 2568-70
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BBL (High Conviction) - Glomaiwusasiorgibulunatabu
qaudounsonaa

MTC

- 4Q67: mistWuldmuma; mamist 2568 1aulad

THANI - 4Q67: flsdhnd1maiwsi: opex gondima; Juwad
TU - 4Q67: MisundcndAmaidndos

17 A.wW.

18 A.W.

19 A.W.

20 A.w.

21 A.W.

Economic release: JP - GDP 4Q24 As190USOULSH, ABTNANEQ
mAgaanknssudugameidous.n.

EU - qamisAmwdaus.n.

TH - GDP 4Q67

Economic release: -

Economic release: JP - qanisAmdouu.n.

US - stgviumsuszsuiwa

Economic release: US - 51UoUR{uaada0NMsNIS3100MUSIwaUQK,
Usneudhiuaunondus1gduank

EU - austnowidedugusinatdon.w.

Economic release: US/EU/JP - QulU PMI mAMSWaQUa:nMAUSMS
Govduidoun.w.

JP - astisiMAUSTNAWUULKDAIEDUW.A.

msinaoulKkouov SET Index

2,000 - PE Band
(pts) 20.0x
1,800 - 18.6x
17.2x
1,600 -
15.8%
1,400 - 14.4x
13.0x
1,200 -
1,000 -
800 T T T T T I 1 B T T T T T T T T T T T
22222838 FJFHIRIILIILEA
= 5 2 a9 5 o D 5 D S & 2 £ 4Qa a9 35 o
S 2233228202 2=3223¢7=28

nagnsmsavnuus:919u SUwsA 19 AUAWUS w.A. 2568

TETo)
(aauuin)
SET 1,257.48 1.00 0.08 47,358.57
SET50 808.20 (2.62) (0.32) 36,229.98
SET100 1,746.71 (2.65) (0.15) 41,720.07
sSET 649.13 8.15 1.27 1,251.33
SETHD 665.63 7.23 1.10 23,952.91
SETCLMV 1,165.18 8.89 0.77 14,895.92
SETESG 801.09 4.80 0.60 38,328.02
SETWB 699.37 11.78 1.71 11,896.79
mai 266.66 3.15 1.20 957.58
(3auuin)
dvy1a
ans (3) 4,632 6,018 (5,316)
dadou (%) 54.99 54.80 56.13 52.61
_
1,411 (1,762) (9,934) M,12)
dadou (%) 10.35 11.04 10.41 11.54
_
(M4) (543)
dadou (%) 5.75 6.03 5.84 6.18
ans (1,294) (3,141) 4,458 15,494
dadou (%) 28.91 28.13 27.62 29.66

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 18 n.W.

Avua (22,510) 53,259 (6,160)
anuu (1,322) (7,239) (22,883) (33,137)
S19g0Y 437 29,749 (30,376) 39,297
(3auuin) 18 A.W. WTD MTD YTD
do 3,215 6,616 41,635 106,486
iptd) 2,386 4,318 33,181 110,477
ans 828 2,298 8,454 (3,991)
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dunuuuwmigvdudvuans:nudodoudivsimuaasiour

doudwsimuaanuritlasialildsunans:nuoindunuuuwnigodu
Wwalmkiruul Tagusudoaaav 3-5% WoW gntdu HDPE aaladu
muevHAaAIGLNA108 1IN IWovonaksgy nareilugdvoon
HDPE s18lkey IUgv3ulugov 3 URKIULI La:avASIUNISAISIKID
aksga AuSuorodorans:nurilkionssumsdours HDPE kgas:onlu
s:g:du doudvsimwaasiauri HDPE Tagladslu 1Q68TD aaav 10%
QoQ u1eghRIWeY US$299/du dindrdunuidbuaan US$350/au
Aoudouln FouvdsrgusududeviinisUalsbviusgivarosuiniu
wokyulkdoudivsimUsudawudugds:auirialsid doudivsia
PX a0av 3% WoW w1ogh US$271/du kdvonuazs:augvgalusou 5
Wouluduakfoukin uuolduaksu PX tho:gvoaviduuonluduaik
doq lUoInMskgalsvvIuMUUKUKAIBUKD A :AcUdovAISAgLTU
21n{WAQ PTA uonoiniilsudosidanauuov PX o:gathlUldnaaas
uauumutuuzsuunulua\)mnun:nuno\)ms'tumuuluuuua\)mu
gan1a doud1vsiAT integrated PET USudoaaav 2% WoW ulosgi
US$91/du ws1:dunudaadugoiu veuzAguavAgvaglus:auda
wiovornuusliugoliutuau wisilsvviudivg nduuiduirSovuaa
KavinAmMaasuduruwuluudo

SETPETRO USudosaaav 3% WoW (outperform SET fiaaav 2.1%
1antdoy) lL‘ia\)mnmmﬁu PTTGC USuG2aaqav 5.4% kavoinus:ne
waus:naunis 4Q67 idoulan310a10AI0 1A:9NADAD0NDIN
MSCI Global Standard Index doudivsinIwdadeuris:dudio:
dowans:nudonoiuidoliufinaraiidongdullasiaiidelUounsdio:
WRugdnaanddunugoUalsvoiusgvmoasuindu uonontisigoaa
Sinavnuo:Gamurans:nuNMSAakSgd JumBiiaudoin
SudonoudovniswaanauritlasiniludalufiGoudivkiinogv
1naBa 1sdoavyuovs:ias:vdondullasiai

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25F

GGC Neutral 39 45 185 185 89 04 04

VL Neutral 225 26.0 20.0 10.3 71 0.8 0.8

PTTGC Outperform  19.3 29.0 52.3 242 149 0.3 0.3

Average 16.0 10.3 05 0.5
Source: InnovestX Research

Gowus sudaulu

Un3ias1EMsavnuioSewugudUKaNNSWe
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High Conviction

iilomawwusasisreibuliunauazvuqaudvunsviga

KavMsUs:yuUN31ASIK Is1gvAvidan BBL LHUKULGUUDLAGU
suAS TasAvsATKUISTSA 180 UIN (8vAu PBV fi 0.6 i)
lua\)mn BBL uJusmman\)unauuounsunao Fuidordulanin
fiaa AoIFBVIRgoAUATUMWAUNSWEdIRaa ua: valuation gn
figa soudvilomausuiwusdasinissrgibutuma Tul 2568 BBL
A10310:1&U credit cost aaav mstdulavevauldonudvunso
(udvunsviaalundusuins) mswudsuovsigldrisssullioy
ua: NIM fikadoaonmsusuaadasiaontis BBL MavwoIseun
u§ms§omsu‘>unuﬁo’tusduoomswﬁu5qs1mso'wl\‘)uUuwaueL
msuohunu 1s1UsuUs:ueumisaasimsorgivulunagivsul
2567 WWuGu9 N 34% 10U 36% FoomlksasmaaaulnuoInbu
Uuwadksuvoa 2H67 ogh 4.2% 1s1uovsrlomano:inisusu
wudasmssgidulunas:ludodsns:dusimiulus:o:4u

« Credit cost9:aaav BBL dvilhaa credit cost avon 1.3% U
U 2567 mea’r‘i 0.9-1% Tudl 2568 lS']Ej\)Fl\)LJS UIeuATS credit
cost U 2568 AUKanAIUSIaS:Ivf 1.1% (-20 bps) dog LLR
coverage na\)nacﬂunausuwmsn 334% BBL 3viilonano:
a0 credit cost avlddnUIN sUIAISUS:DU NPL ratio 1a7 3%
Ul 2567 1NBUAU 2.7% (MuAsAuoeuuoL BBL) Tul 2567

« Whmsiaulavovaudol 2567 goiigalundusunms BBL Go
WhmsiGulavevaudel 2568 A 3-4% lagAasnaudonoms
douszinAua:audognAngsiosiglnejosiaula 3-5% Tuveu:i
auo SME ua:auidesiggoso:iaula 1-2% BBL ogludkuv
dRgano:lasuus:Tesuonn FDI AlkadhunluoBeuwudu 1s)
AvUs:uneumsmsiaulavevauidoll 2568 vov BBL 3R 3%

o NIMo:kadoav BBL doidh NIM fi 2.8-2.9% ul 2568 (1Rgu
fu 2.96% WU 2567) lagA1ad10:0n1sUsSUSas1aonIle
ulourgaqaw 25 bps Wovo1n BBL WUsUIAISIWEDIKDIGEOR
Usuaanvsasiaontfeurinosunswe (Usuav 10 bps) ua:
sasi0enbuBurInUs:g1 (USuav 20 bps) lutdouw.g. (1150
A1a31 NIM yev BBL o:kadolivgndisunmsuinalisejdus 11
A1Q31 NIM yov BBL 9:KQd2 13 bps WU 2568 lagAad19:0
msususasiaonbeulougaaan 50 bps Ul 2568

BBL (OUTPERFORM)

symmuioduiugiu 180 vn

s1oldArsssutliouotwudu BBL doihsioldAisssuldou
w@ulawWudolaukanideolut 2568 (Iigufiu +2% ul 2567)
lagldusvkyuo1nANISUIgUSIAUKIUSUIAIS
(bancassurance) lla:noYNUSOU (asset management)

Upside 91AN1SUSKISOaN1SIDUNU BBL i1doWo1seu
usKIsdamsIdununvlusUuevMSIWUSasIMSTEIBUTUNA
ua:n1sdoRuAU 1sIUSUUSLIEUNISSasIMsTeIBUluna
dmsSul 2567 WWuTuon 34% U 36% 1s1AMamsaidulu
wavoa 2H67 A 6.5 UIN/KU BoAaldudasiwaaauLNUDIN
wuduwa 4.2%

Valuation gafiga 1s190AvI1Een BBL WUKULdUYOLNEY
su1A1s Wiovoin BBL Wusuinsidvuqaudounsoiga
audeaulauinfiga A0WIELVIATOAUACUNMWEUNSWE AN
Aiga ua: valuation gaRiga soudvilomausuiudasins
deduduna

Uoduiduviid1Any: 1) AowiFgvduncuniwaunswgonn
AsugAolans:aodd 2) A2IWIELLAIU NIM 91nN1SA0SAST
aonily 3) msvgreauolddinsiAaitiovoinAoiudovnis
audos:aadd ua: 4) A0IWIEYLAIU ESG 91nmsTAUSNISaNAN
ogvllusssu (market conduct)

nadw dagwus, CFA
Un31As1:RMsadnuUUoSEWUTIUGUKANNSWE
0-2949-1003

kittima.s@innovestx.co.th
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Earnings Brief

4Q67: misttulumuma; masilst 2568 wulad

flsans 4Q67 yov MTC 10UTUaIUA INVX ua: consensus A1Q
Toswaus:noumsazfAoudvmsikalduov NPL ua: credit cost fi
anav mistaulavevaudona NIM Aaaav ua:sasidoudunudo
s191aRavTu 1S1gAVAILLUEL OUTPERFORM d1K$U MTC uaAv

.
g |

s1hkuelsdn 53 uin Wiovonsimasidisoaulalaan 17%
ut 2568 lagldusvkyuoinduldoaniaulad ua: credit cost i
anav

4Q67: mtsiulumunia flsans 4Q67 WWudu 3% QoQ ua: 14%
YoY 1ogh 1.54 wuau. 1ulUm INVX 1a: consensus A1Q

swwmsidfey:

1. AruMwaUNSWE: NPL oglus:aunsuda QoQ Tu 4Q67 ditgoa
darklgeyuonnautdiu NPL 9:lWUTU 19% QoQ (IRBUAU 23% QoQ
1u 3Q67) BoULE NPL TKaldhaaavidnlos FulGo stage 2 oglu
s:QUNSYAD QoQ credit cost aaav 31 bps QoQ (-82 bps YoY) U1

ogf 2.85% Gn31Aa LLR coverage Wudug 135% 01n 130% €U
3Q67 151mad credit cost U 2568 D:a0av 6 bps L1ogh 3%

2. msiaulavevaude: +3% QoQ, +15% YoY 1s1a1a31msiaula
yovAULGo:sandoavuagh 13% Ul 2568 Follunauioinnis
ygnganudavtiaznans:nuongugo

MTC (OUTPERFORM)

symmuUoduiugiu 53 uin

3. NIM: -30 bps QoQ (-78 bps YoY) dasiwaasuunuoinnisli
autdoanav 15 bps QoQ GUNUMYASIBUIWLTU 21 bps QoQ 151
A1031 NIM 9:a0av 4 bps WU 2568 Foidurauioindununio
MSIBURUSUGOIWLTUBN 1S1A1031AUNUNILANSIBUD:NQAELEN
W 2Q68

4. Non-Nll: -21% QoQ, -32% YoY)

5. sas1doudunudesigld: +54 bps QoQ (+173 bps YoY) Lnosjr‘i
47.46% opex WWUTU 1% QoQ a: 11% YoY

mamisiavladlul 2568 (s1Aadiisgnsostaulad 17% Wi
2568 Bviduwauioinduldoniduladn 13% NIM nfaaav 4 bps
la: credit cost Naqav 6 bps

AvVAIULLY OUTPERFORM ua:avsinndikngldwuan 1sh
goAVALLUUT OUTPERFORM &1kSu MTC tazAvsiAmtthkingld
fi 53 UIN (§195Y PBV 2.6 1) Wovmnisimasdiso:aulaldd
A 17% WU 2568 lagldusvkyuoinaudoniaulad uas credit
cost NaaaveswAsylbufoglU

UodmAsv 1) nmul?ia\)cﬁuF]iumwﬁuns“wsimnmsugﬁor‘iv‘?ludo
nodvuadindima 2) AcUEeYAU credit cost MINs1ANSATD
dovfaqav 3) NSUYLIUAFLTUDINEUIATS 4) ADIUIFEDATIU
ANKUIY Lla: 5) ADWIEY ESG 21nmislkiusnisanmoegiolu
5SsuU (market conduct)

nadw dagwus, CFA
Un31As1:AMsadNUUoSEWUTIUGUKANNSWE
0-2949-1003

kittima.s@innovestx.co.th
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Earnings Brief

THANI (USudu:thiug NEUTRAL)

symmuioduiugiu 1.30 vIn

4Q67: milsdinsmaws: opex gonsima; Juwad

flsans 4Q67 oonuILEAIIAIAIWSI: opex gVN31ANQ (Kanq
inaonvIanuINFUNSWEEQ) lagmaus:nounisaznoudv credit
cost lla: NPL Tkawdfiaaav Fuidonkadoav NIM us:Gunsvdd
ua:émswiouﬁunuciosw"(ﬁf’idé‘uﬁowﬁuﬁuum (kanq 1Aao1n
uianuonFunsweda) IsUsuus:neumisaiist 2568 aaav 16%
lagUo9uumasifmiso=nauuiidula 5% ul 2568 lasldusvkuu
210 credit cost llazuranusadaRaaav THANI Us:mAsigidudu
wadksul 2567 ludasi 0.07 uin/Au (Sasinsorgibuluna
54% Aatdudasiwacaoutinuoinbuduna 5.8%) 1sidsSuAtuztin
d1$U THANI Gug NEUTRAL kavonsiakuusudoaaan 44%
WBov 12 1WouRHuw agwisAicmu IswWsusiAthkgaaavon
1.7 UIn oA 1.3 UIN (BAU PBV U 2568 fi 0.6 i)

4Q67: mlsdin3inmawsa: opex gondima THANI s1gvunls
gns 4Q67 N 123 au. (+54% QoQ, -24% YoY) d1n31 INVX A1Q
45% lagDamsquioin opex NgoN31IAI0 (KaN9 LAODINYIANUDIA
Funswegga)

swmsiiddnylu 4Q67:

1) Aeumwaunswei: NPL aaav 8% QoQ ftheoadanligeyuonnau
1011 WU NPL @aav 2% QoQ (Iigufiu +23% QoQ lu 3Q67) 3o
Uv8310 NPL Tkaldnaaav NPL ratio anav 49 bps QoQ U1ogn
3.31% credit cost aqav 99 bps QoQ Lnosuiﬁ 2.22% LLR coverage
USudowuduuiegn 111% u 4Q67 91n 93% Tu 3Q67 151A1031
credit cost 9:a0av 4 bps L1ogA 2.15% WU 2568

2) ms@aulavevaude: -4% QoQ, -12% YoY is1madiauideo-oglu
s:Aunsvadlull 2568

3) NIM: -1 bps QoQ (-10 bps YoY) sasiwaasaultnuoinnisii
FuBDIWUTU 4 bps QoQ veuAdUNUMYASIBUANaY 2 bps QoQ

4) Non-NlIlI: +4% QoQ (+11% YoY)

5) das1doudunudosiglad: +8.77 ppt QoQ (+17.38 bps YoY) 1N
ogN 39.72% IWsS1: opex IWUTU (+26% QOQ, +64% YoY) Kanq
inadnYIanUINFUNSWEEQ

Usuds:naumsmilsaaav (s1USus:uneumseist 2568 anav
16% Woa:AoumMsUSuUs:LIEUNISTIaNUMINEUNSWEBAIWUTU
lagUoquuis madifiiso:nauuidula 5% Wl 2568 kanq (@
1ISOKUUIN credit cost LlazuanuoINAUNSWagaRanav 1S1Ma
31 NPL o:Tkaldtiosav sulluwasinmsWudouevmafoadiv
KALOINADMSISLITNTBLUUSILICUYOLSTUNA

dasawaaauunudavulumad THANI UssniAo1gbuluwa
dKsSul 2567 Wdas1 0.07 uIn/RuU (Sasimsdeduluna 54%
Aaludasiwaasutinuontbuduwa 5.8%)

USuduuzthdug NEUTRAL udususianihkuigaaav (s1Usu
ALusUdIksu THANI Gug NEUTRAL Kavo1ns1A1RuUsSudD
aqav 44% W¥ov 12 [@ouRnIunl og1vTsAau 1S1USUSIAT
wWhKkuigaaavoin 1.7 uin moq’ﬁ' 1.3 U (Bofu PBV U 2568 7
0.6 M)

UoduidsvidiAny: 1) nowwidsoduncunmwaunswegoinmswu
donviAsugAoRluNodvuaziAsugAolans:aado 2) Y10NU9IN
msAalads:kiingodu WovoinsiAmsaussnnijogovanav 3)
AowEgvuiavdemsiaulavevaudesullunauioingoauiy
saussnARaqav lia: 4) AOWIESLAIU ESG o1nMsTAUSMsanm
ogvllusssu (market conduct)

Aot dagwus, CFA
Un3iAs1iMsavnuboSewusudUKanNNSwe
0-2949-1003

kittima.s@innovestx.co.th
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Earnings Brief

4Q67: misunddindimaidniios

flsUnd 4Q67 yov TU o 1.1 Wuau. -7% YoY ua: -24% QoQ dindn
fAal3 6% 01nA1TE918 SGEA gv d1kSull 2568 TU dvithwoauie
@ula 3-4% YoY dasiAlsdudunsvds/iWudu dasidouailéons
SG&A/80U18ZY 1LA:5ASINMBAZLIU (GMT) 1SIUSUUS:UEUATS core
EPS U 2568 uov TU anav 6% IWoa:Aoun1Bhgvdu 1siaadidils
1Q68 0:aqav QoQo1nUdJ89QAN1a ua: YoY 01nA1lE919
transformation uazAigorenisaalangw lus:e:duisiuovsuusliy
Mishwsiuvo:milksimAUD upside 9110 udlaspmsdoRuAunson
Budvudsuf 2 u.a. dv 30 0.9. (1Gov1BUTULED 56%) D:608510
downside yovs1ATKU 1S1ALAILLUUT NEUTRAL lagTisiathkuig
wiiFuU 2568 fi 14 uIn (910 15 UIN) 3193V PE 13.5 1M (-0.5S.D. 91A
PE 1038 10 U)

flsans 4Q670g 1.2 Wuau. Wudao1nvianuans 1.7 kijuau. lu
4Q66 ud -13% QoQ JuluauRaaramanisedld KmndamlswiAy
Juou 84 au. (kdnq Wurlsonsdasianilasu) oon wusmilsund
4Q67 ogf 1.1 Wuau. -7% YoY ua: -24% QoQ dindifisiua:aaiana
15 6% 1iov0oI1nATES® transformation uasAlds1eMsaa1agw fls
Und@inaqav YoY lAaDIngoquigfianavia:sas1dounldons SG&A/
goauwhgoiulundvsasirAlstuduRiwudu veusArlsunanaaao
QoQ 1AavInUog8nqnIa AvlKkavoIng1ududunavoa 1H67 A 0.31
uIN/Au TU Us:mAsgidutunanaa 2H67 A 0.35 uan/Ku (XD Sui 28
nN.W.)

syomisiidrdeylu 4Q67 goaurg aaav 1% YoY WovonNans:NUIED
auInMSWAagULUavUoLSasIanUasun 3.1% YoY WKknAd1vaoaue
mIngsAokanALaula 1.9% YoY eusnsiongussio wusigeauigoin
ssAvomIsn:lauUssulaula 6% YoY 01nUSUIUUIgRGEU Muna1o
goau8lUS:AUNSLAD YoY 9IN8SADIKISANSIA800NgIUg0TU 4Q66
waAULOSauavMdafdonans:nudoUsueune Lasgoauegianan
(-5% YoY) mn@sﬁommsn:lauv'uﬁ\)ii\)lfJuwammﬂQLJa\)Fﬂuahs“gq i
doulolazsiAIfRaaav sasiflsdudu Wudu 90bps YoY uogh
18.7% lasldusokyuonuisduindvdulussioomisdasidevdouie
waoﬂfunwsmaumsoua\ﬂomnuu uasgsnooImIsnzlaulssuon
Usuneunngidduuazdunudanauosohanan FouogsalsgunsduntAu
a\ﬂus,snoowmsmauzsuuommswmqondsumolwuuuum sdasdou
A113918 SG&A/g0QUIY lvTiuﬁuej 14% (+230bps YoY lla: +60bps
QoQ) onAldorgmsaarauazA1lEo1e transformation r‘iq\)ﬁu(300
au. IRguAu 234 au. Tu 3Q67)

TU (NEUTRAL)

s1mudodgwugiu 14 uin

wWku19U 2568 Ul 2568 TU dvihgoauigidula 3-4% YoY:
goauigngsAokantaula 6-7% YoY (huuToaaoomamouImUu
dolavaovkan YoY Tussnommsammaa\) wazgoavenduladu
dolaukanideos:=Auch YoY ugsivorisnzlalusguila:gsiookis
nzausudo, Usuieuvigua:siAngodu lasA1asiAT spot Uainun
Aovunulagladgogh US$1,580/AU, +10% YoY) E00:KNA1D
Wans:nuIBoaunMsasulavuovsasiuantUasu (-3% YoY) TU
dvithdasrlsdudun 18.5-19.5% (IRguAU 18.5% Ul 2567) 91NN
naussno lagdounktividunau1oin transformation program gn13u
ssAnoKIsdasIdgvdvaasiAisduduanan Yoy iovonldnis
ndUs18A1ISAISGoaAIAUAIAYIKAD IKDauTUAoU uueuAdvLdA
Sasdourmidons SG&A/uoau e ldn 13-13.5% (IRUAU 13.3% Ul
2567) 91018018 transformation AWUTIUDIA 700 au. Wil 2567
wWu 1 Wwuau. Wl 2568 (0.7% vov SG&A/goqu19) ua:AlEo1g
msaaanWwuduiowWugoauiauovNaafeuriLusud mstgineur
MsSPQAUME GMT o:dowam kA ldonamclul 2568 vov TU USu
Wudu 300-350 au. laggolildsounsainnmAsgonolinIssalsaAu
uwvdouluaunaa TU 1aiBuTAsoMsFoRUAUSIUDUTLIAU 200 d1u
RU (4 49% Ua\)dwuouﬁuﬁohuo) uovSuTUIAU 3 Wuau. Budoud
3un 2u.A. fv3UR 30 0.9. 142 Taslul 2568 doUoquu USUNTAM
msBoRuAULILADTIUOU 112 SIURU (56% Ua\)lU1n01\)Yo) Aalu
gam 1.34 wuau. (swmuonumaan 11.95 UIn/AU)

Usuus:neaumsmisaaav 1s1UsSu core EPS U 2568 uov TU av 6%
Woafiousas1nNGRguduoin GMT U 13% (910 8%) SOUED
n'ﬂz?o'w SG&A r‘ia\)ﬁu rhunamoomﬁadwr‘iaoa\) (souRufidog
ansRoanueu: Adenu) mnnunum\)msmunaoa\) ToausunTos
WuuugKuds:azenoua: hunoaaansnuanum nawnunnsumhuo

Yanouooamusta_aunuamsmamuammuao?uuo\)anU 2567
UAIOUNUOONRUASB:E103NASOTIU 2H68

AnEgLAdIAY: UsONadUAUIBUIWSILA:NISUTDAWEDIBUUIN
ADWIEYVAU ESG Rd1AyAo nisUdoufsiouns:on ANSUSKIS
Samsvovidgua:th (E), a5a0mwuovanal MsUSKISOaMSAtINMW
WaONeUA uTamslﬁ'soﬁuaumwua:nmuUaaoﬁs (S)

ASu1 Odasy, CFA
Un3iAs1iMsavnuloSewusudUKaNNSWE
0-2949-1004
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asuvdluuazdivds:ina

iAsugnolan 0 wailisgosamaasiimamsuaagvndimaluidoaun.w. suIAISAALEKSY (IWa) antogosn IWalwe
AslimANISHAQ (Empire State Index) dadodu 18.3 9a gs:au +5.7 lutdoun.w. 91ns:aU -12.6 Tuidou
0.A. La:goNNRUN3IASIKMAaMsaAs:AU -1.0a3080d2avN31S:AU 0 FoULTHOMSUENLAIUOLMANS
waalutososn og1volsAd dulimssoviuta:astifdvdolsucivusudoaniuldoun.w. - sulwindari (18
A.W. 68)

0 ZEW wudslinomndolugosutigoasimalutdoun.w. AUGS581ASUgAoglsU (ZEW) WaWES il
Ao UUNVIASUgRDUaLIgosUTUSUGITUEs:Au 26.0 Tuldoun.w. Boidus:auavgaluseu 2 U 91ns:Au
10.3 Tuidouw.A. ua:gonsdolavAaMsaivovlindiAs1kis:Au 20.0 dstinoUIEoliuTdsuLSLKYUDIN
MsA0NISAIRI lﬂsugﬁoo:ﬁuﬁoﬁuma?ﬁsigmaqo'fhu' kaomsidondvlusuoinadi sourvAmamsal
Ag1 sunmsnavglsu (ECB) o:laukthusuaasasiaontdelutd- sulwiAdan (18 n.w. 68)

0 aksgwedslinnwdolugasiviiudinsimaluidoun.w. a1AUFASLIULKOBG (NAHB) UovaKsSy
Wawed dslinowidedugasvinuaaan 5 9a gs:au 42 ludoun.w. Foidus:audgadudoucdidoun.s.
2567 ua:n31AunadiAs1zkmanisaifis:au 46 dslinowideluldsunans:nuoINMSGadoluuevsas
aonlgduAT UL La:mgoslumsnoadvlus:aug Aol dstnouidolulsudaodindis:au 50 Fouvs
doyuuevndlURbuau - sulwiAdan (19 n.w. 68)

aalaou () ooaawéams‘guﬁ\)mlﬂ@lﬁauﬁuaqalﬁurﬁa“ﬂ q lumsdouigRnaiausossabuasiiogosniududoms (18
.W.) ldo\)mnuﬂa\)nuLﬁwﬁoooams'ii\)lﬂuaﬂal\SuUaooﬁa MUAAILAIUBANALIARYIAULIASAISANG
ﬂamﬂSUO\)US swmsucﬂouao nsud wuwahsqq Avd ouuoeaawsé\)lﬂuﬁudﬁomomméou?muooooaaws’
lUE)lnEJUﬂUHﬂal\)UHaﬂ 6 analua:n31du WU 0.3% LasRs:aU 107.057 - BulwiAoari (19 n.w. 68)

aualaaioud O atytywmuuﬁumamnnzja (WTI) aaratogasnUauonludusvais (18 A.w.) kavondsigviudgasuld
dvlasuloudnedvihiulusalde oevlsAd stgvUiIDIREdAUMSIOSNFUGMWIRogTavAsWTUgIASUTG
dowalksimihiiuaasovuon Avl deyeythiudu WTI doueutdoud.n. IWUTU 1.1 aoaans Kéo 1.57% Uan
71.85 aoaans/uisisa doudeyeyiniuduiusur (BRENT) dousutdoutu.g. IWudu 62 wud Kéo 0.82% TUa
A 75.84 aoaa$/uisisa - sulwiAdan (19 n.w. 68)

0 deyeyinovAaaratogesntawodulususoms (18 n.w.) lasldusvkyuonmsitnavnuididonavlu
gus :Funswdnuasany n'wunawn:nuﬁmnﬁ\)oatr‘iaoﬁun:nuTu'uu'uouuovumsmsmGﬂamﬂsuow
Us: swuwsuofouao nsud Juransgd Avd acgfywnowmmam COMEX (Commodity Exchange) dvuau
W@ouwl.g. Wudu 48.30 aoaans Kdo 1.67% Uan 2,949.00 aoaais/ooud - ulwiAoan (19 n.w. 68)

aalaku 6 astionoloudaarakutogesntauonidntoslududomis (18 n.w.) MUNa1LMSToUIIRNUNOU UeEURUN
ADNUAUMSIVLIUNAUS:NOUMSYOLUSINOAN:THU SOUNLSIBIUMSUSyUYOLSUNIMSNaIvaksgd (Wa)
lwamatyfwauuoanﬂm\)omsmoﬂlusua\)lWoTuUU Aod cszUlaaaaoawhﬂssumofouann 44,556.34
Q0 WUTU 10.26 9 K80 +0.02%, Gul S&P500 UaR 6,129.58 90 WUTU 14.95 9a Ko +0.24% uasAsl

Nasdaq UaR 20,041.26 90 IWUTU 14.49 90 K3 +0.07% - dUIWIADEN (19 A.W. 68)

wisugiolng < aokwasmisduan. 3.5% U19awus ousdIWU sus.AdY IWAINYFT ASINSOVAISALTLIUTON
IAsugAoingkdo3awiul 68 Uozdulaldlitiosnsi 3% wduau W 1anIWaIUNINISIASUZADILA:aDAL
WKLBIG Ko any. mamiseddaulalawew 2.8% Ao laguanoinlasvAISLONLBU 10,000 UIN WU
ddnasealda havgs:uulAsugnolulasuian 2 MlARaMNSKYUIBEUNDIASUYADLA:E0uNS-AUSAW A
w@ulalddao 0.2% veusldgodunauzaynssunIsas:dulAsygAoidlassuuiasnsiaznalnlunisas:du
lFTSHOﬁOI"iO ﬁw?ﬁtnsuoﬁouawdmvﬁuidén 0.5% Ua:WeneUAUSaWIUMWSIUTAED 3.5% uaUtgoinaln

<« liwalo "Aeud 1s1828" uanaquﬁuau Fudol 67 Kadalusou 15 U sun.isvinSovuuvdudkiide
U.d.80sseU 10U IFNG IEougdims angrAuamuumsiou sunAsukous:inAlng (sun.) I0awWed dutdo
Tagsouvevs:uusumMswitdsginelasuia 4 ta:mwsounvluev 2567 oghaaau 0.4% folRouius:e:
W@eonulnou lasdudessiouunalkeynduuwengdalumwsou 0.5% Lidaudeloaldudgovgiadotaau
5% veushauoaUlnAua:usinadaau 1.9% lagaudonaaaugoiaodio dudothde - Inusy (19 n.w. 68)

& aaw.duuddeyandolwwhmid u1eos3ng ASoUUGSAW ASSUAISAAUADMSWADOIU (AAW.) DALNE
AoNSEUNEWSIWUS a1dasgoMA SovUNEASIUUAS Las SUO.Wabvu s:yiuomovmsUsuaam Wkuoga: 17
d00A (d0.) mudetausvovainviu naw. RlausTinunoubeulunmssudolwihoingnaniwwhuuialdn
(loaWw) LazuunalEnuIn (3loaww) LauasmMsSUBoTWWADINWALDIUKYUIBEU (lowWTof) MINFNAQTWWA
31 Wansarmidwsideyeyrddariiludo mnentan naw.Asgaweoooinmalensu - INgsy (19 N.w. 68)
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Asad

Qouid

SET

KBANK

AAl

GPSC

CPAXT

STASTGT

FM

KLINIQ

ANI

ITEL

MGI JKN

SMPC

© SET Uah 1,257.48 90 thuTu 1.00 9a (+0.08%) yaA1douny 47,364.04 d&uuin msEoungiu ausiingo
dollauuonaauvaunsauliau lagdstirgadiga 1,252.73 9a wa: Myagvgan 1,263.01 9a - sulwinoarn
(18 A.W. 68)

& KBANK mwsoumsudesautdalutl 2568 donsodo lagauidesialkejuazauido SME o:ogRs:Au -2
fiv 0% BosurAso:ivIdulugossanludivus:inARo:golnsiaulneg WIS19:EUB:a0d2a SOUBVSSAD
Wealth Management tiaziwgiud lagnouAu NPL TRIUIAU 3.25% wdoudadouwaawosu KONCIERGE+
Rosgosaduayulissaolsousuuunanatvuazuuiatédn whdvinalulaglumsuskissansianedu - AURU
(19 A.w. 68)

© AAl bovgaaKNSsSUdLoDNKISUELINYgLigNNadUINNSUTALAUWOME FUTsNoKISEASIAED
do dowudszinnwaaneuritkimelduusudiay 61U 2568 sieldlaua: 6.5 wuduuin vengradowaag 5.9
kududeU dum 25 aumwustlssouaoy lusnWusorlsundla 137% - NURKU (19 A.W. 68)

0 “SWiead” misU 67 la 10% N3 4,062 &Auuin Suandavdusnaunisiwihuazlodwudu wsousiatu
WavoansLKkavl 67 8n 0.45 uIndoRu 23 W.g.T “0sdWU” MLUKWUAYNULGUKINYE188SADISOIWWN
wabvIULLELoINAg SOUNYS:UUaNgED - 119KAU (19 N.w. 68)

0 “BW uSNFa$1” Us:mAvul 67 Drirlsans 10,569.07 &uuin WUTU 22.3% la:0s1e1dsou 512,042 d1u
uIN WUTU 4.5% qeoauigww sasimistudulannngdussio twa:dununivnisibuaaav winuasaiw
Wwaoteluwavoansokavl 67 8nKkua: 0.53 uin Tu XD 8 w.g.TU a1y 24 w.g. 68 - Y12RU (19 A.W.
68)

© STA udvoul 67 wanidalsgns 1,670 duuin wa:s1gldwo 114,375 duuin uasasyuaduwakuas 1
uIN Wan STGT wolsgns 995 &uuin Wudu 552% mUsmmmaa\)aolUuUs Samsad 38,549 &uBuU
uasasulatuwakua: 0.50 un lagAvaeLUSTNo:TU XD 18 W.o.T uadrsluna 8 w.A. 68 wiouAu -
U10RU (19 n.W. 68)

® FM $uldksauns:unaluaksy auAdvdowuiu SuanAaseuwsousodamu KindaldowSoudoiwy
Suaaumsadluaksy Mikdwwaigaa dousimiAgonsvaogvIAUAIA WIKIUASUIUUILED LAUKUIWL
faowaa wseudagnmMIwu suaulolasoms Jump+ Bduuomvauldula - AUKU (19 n.w. 68)

& KLINIQ SunswdduUanAukdonesarkinweu doithdusaauisla 30% kavvengaruidnourhand
gogandn 20 Ko ugutthgdsoviiuingoaonwa wsaudsuuwudalsowenunaldurhdeyeyrishidrovrraa
stgzg1oMULUDSaWWa masdaoulasuna 1/2568 - NURU (19 n.w. 68)

© ANI Mouwud 2568 owidhiaula 15% o1nnsuengdeyeyl GSA Llazwaasieunlki FUodgavASIUMSA
awsg-du lns:nu duwaviul 2567 msigldoinmisiiusns 8,427 d1uuin 1aula 43% 91AUSuUIeUns
yudoaummuarmMANLUWOTU - AURU (19 A.W. 68)

® ITEL snugngavnudavu 200 auuin dwinsagunsead-sluoayavldu ymosnviuandidulaas wseu
yovLuossAoU 2568 dulthsield 3.8 wuduun 1dolasomsiSevaosunswelduuindondallov [@ULKWU
AQuuSUngoy "ug lsadu" 1Ws:aunuUaa1aku LEasULASYOUIAQ - NURU (19 N.W. 68)

& JKN wolasguiiduigauandmssamisus: :noabagldsalnauaud (MUT) Tﬁ MGI Wuoan 5 U yam
180 d1uuin WBTun1sdllugsADKAN LLa:USKISIaN1S§SAD Miss Universe AdpgourguInndn 130
Us: INFl aoummummﬁmmsWuWﬂoms Ugu: umuququasouao wazisuumuuxululasuia 1/68 wan
MGI dudoauans MUT gadu! maladaalsuwsessaus:noalid 200-300 auuin gnsieldlulasua
3/68 uonoINTTIWULIERU SABUY Atioog 1.7% wdoulosorssnosounu - 11oKu (19 n.w. 68)

6 sMPC Tudwosuunsy U 67 nerls 597 &uuin Ta 61% 91ngeauigRwuiu veusAdunuaaav wiou
wonduwan3vUkavdn 0.27 uin/Ku WauwussAdU 68 Unsveoauigla 15-20% wSounagnsavsu
tAsygAdlanWuwou - ¥19RU (19 N.W. 68)
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Qourd
Update mo:0aia
msinaaulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

18-Feb Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 (g 6,130 14.95 0.2 0.2 1.5 4.2 22.6 20.2 10.5 12.4 5.3 47 191 19.
Euro Stoxx 600 = 557 1.75 0.3 0.9 3.3 9.8 14.6 13.5 6.6 8.3 2.1 2.0 13.2 13.2
Japan — 39,270 96.15 0.2 0.3 (0.8) (1.6) 18.1 16.4 8.0 1.0 2.0 1.9 101 10.
Hang Seng o~ 22,977 360.58 1.6 1.6 13.6 14.5 10.4 9.6 5.2 8.4 1.3 1.2 10.9 10.¢
MSCI Asia x J 734 0.00 0.0 0.7 3.6 4.2 13.4 11.8 1.5 13.6 1.8 1.6 12.0 12.F
Philippines ~ 6,095 101.48 1.7 0.6 4.0 (6.6) 9.5 8.7 9.7 9.8 1.4 1.3 13.2 13.C
Indonesia gt 6,874 42.67 0.6 3.5 (3.3) (2.9) 1.7 10.6 6.4 10.9 0.1 0.1 1.2 13.¢
Malaysia e 1,585 2.08 0.1 (0.4) 1.8 (3.5) 14.0 13.1 9.3 71 1.4 1.4 9.9 10.£
Thailand P e ™™ 1,257 1.00 0.1 1.1  (4.3) (10.2) 13.2 12.2 12.4 8.5 12 1.2 9.1 9.4
Asean 4 - simple avg. 0.6 0.6 (0.5) (5.8) 121 11 9.4 9.1 1.0 1.0 8.3 1"k
China C s 3,324 (31.34) (0.9) (0.7) 2.3 (0.8) 12.3 1.0 10.6 1.7 1.3 1.2 10.2 10.€
India Mhn 75,967 (29.47) (0.0) 0.0 (2.0) (2.8) 17.0 17.8 17.8 (4.3) 3.0 2.7 14.9 15.4
Singapore (W 3,926 20.71 0.5 1.2 1.8 3.6 12.0 1.5 1.4 4.5 1.3 1.3 10.8 10.%
Taiwan p— 23,666 160.78 0.7 2.2 0.6 2.7 16.7 14.5 15.2 14.7 29 2.7 15.7 17.¢
Korea [ e 2,627 16.39 0.6 1.4 4.3 9.5 9.4 8.0 23.0 18.2 1.0 0.9 9.7 10.€
Others 0.2 0.8 1.4 25 13,5 12.6 13.6 9.0 1.9 1.8 12.3 13.C

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Oil & Gas Supply Chain
18-Feb WoW MoM YTD .
Banking
Banking 0.22 1.09 (0.47) (1.11)
) Real Estate
Chemicals (1.26) (1.38) (1.10) (1.97)
Construction Mat. (113)  (1.76)  (4.98)  (5.36) Health Care
Consumer Products (0.95) 1.35 (1.92) (2.85) Transportation
Health Care (0.51) 0.34 (339) (3.60) Telecommunications
QOil & Gas Supply Chain 0.28 0.46 1.81 (3.23) Retail - Consumer Staples
Real Estate 0.05 1.57 1.40 0.04
Consumer Products
Retail - Consumer Staples (0.95) 1.35 (1.92) (2.85) )
Telecommunications (0.70) 4.36 17.50 21.33 Construction Mat.
Transportation (0.52) (0.42) (324) (3.85) Chemicals

m Regional  Thailand (6.0) (4.0) (2.0) 0.0 2.0 4.0 6.0

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) Commerce

18-Feb Wow MTD YTD Banking ]
Banking 2.00 1.51 0.99 5.04  Food &Beverage 1
Commerce 2.55 3.50 0.66 (6.80) mai ee——
Construction Materials 0.07 0.97 (2.47) (9.85) Health Care |
Energy & Utilities 0.41 3.12 (0.37) (4.05) Property )
Food & Beverage 1.63 3.79 0.68 (8.59) Transportation |
Health Care 110 2.87 0.33 (6.48) Energy & Utilities |
ICT (0.21) 1.56 2.88 2.03 SET |
Petrochemicals (2.22) (3.01) (4.94) (13.22) Construction Materials
Property 0.98 0.61 (2.43) (11.27) IcT |
Transportation 0.87 (13.05) (13.59) (20.05) SET50
SET 0.08 (2.06) (4.34) (10.19) Petrochemicals . . . 1 . . X
SET50 (0.32) (3.45) (5.63) (10.82) 6.0 ©.0) 1.0) 0.0 10 20 30
MAI 1.20 1.38 (4.42) (14.48) (% Change 1 day)

yad1MsBou18 10 SuGu S1IANWLTU 10 Suau s1maaav 10 dSuau

Price Value Chg Stock Price Value Chg fiStock Price Value Chg

((:13) (Btmn) (%) ((:13] (Btmn) (%) ((:13) (Btmn) (%)

71.75 4,244.73 (10.12) AIE 0.98 5.23 30.67 GLAND 0.99 0.21 (11.61)
KBANK 162.50 2,911.93 2.85 TFI 0.06 0.01 20.00 DELTA 77.75 4,191.61 (10.12)
AOT 43.50 2,866.21 0.58 KC 0.07 0.02 16.67 NWR 0.10 0.7 (9.09)
ADVANC 294.00 2,353.52 (0.68) TTI 30.25 0.03 16.35 SPG 12.30 0.03 (8.89)
CPALL 51.75 1,961.22 2.99 Al 3.82 12.43 15.76 ACG 0.76 0.02 (8.43)
SCB 125.50 1,368.19 2.45 RSXYZ 0.68 9.82 13.33 GJS on 0.19 (8.33)
BBL 156.00 1,349.01 1.30 TPA 3.44 0.00 12.42 BWG 0.25 8.98 (7.41)
INTUCH 99.25 1,314.09 0.25 MILL 0.10 0.02 .11 AE 0.16 0.40 (5.88)
BDMS 23.40 1,271.96 0.43 SE-ED 2.00 0.01 1.11 CPL 0.80 0.30 (5.88)
PTT 31.50 1,237.08 0.80 VPO 0.61 2.76 10.91 GLOCON 0.16 2.42 (5.88)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
18-Feb-25 (0) 24 3 7) 343 a7)
17-Feb-25 138 66 a7) (43) (245) 766 M12)
14-Feb-25 24 (36) (10) (25) ) (578) (754) (87)
13-Feb-25 (28) (50) (6) (30) ) (253) 32 (60)
12-Feb-25 13) ®) 3 (16) (561) 81 174
Weekly
WTD 137 920 @1 (59) (72) (245) 1,109 (129) (2,539)
14-Feb-25 (33) (184) (43) (46) (72) (2.125) (1,094) (154) 0
7-Feb-25 74 (233) 28 (38) (168) (894) (774) (210) (2,539)
31-Jan-25 (85) (6) 1 ms) 0 (1,272) 0 (785) (2,031)
24-)an-25 (23) (57) (34) (158) 5 (2,197) 895 (506) 4,827
Monthly
MTD 178 (327) (35) (143) (240) (3.264) (758) (493) (2,539)
Jan-25 (330) (229) (14) (702) (255) (8,418) (1,261) (1,002) 3,888
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
YTD (152) (556) (149) (845) (496) (11,682) (2,019) (1,495) 1,349
uanuaqunsswouua\:una\)qumoum‘luds:mpﬂnu
4,635 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> 554 586 1033 1,008 824 Daily
£ 684 18-Feb-25 3) 885 143 828
o r T T T T T T T T T Weekly
- WTD 4,632 (22,510) (3,644) 2,298
(1.ea) (949) @) 14-Feb-25 (1,106) (615) (80) (137)
' 7-Feb-25 2,493 76,384 12,852 6,293
31-Jan-25 (2,836) (42,942) (7,490) (1,922)
24-Jan-25 (797) 19,557 3,480 9,072
Y 16,461 140 16,670 12,028 Monthly
0 3,013 885  MTD 6,018 53,259 9,128 8,454
El ; ; ; ; . . . . . y Jan-25 (11,334) (59,419) (10,375) (12,445)
3 (@410 Dec-24 (10,468) (136) (58) 12,340
(6.914) (11,245) ' Nov-24 (13,736) (54,830) (9.965)  (29,239)
(23,395) Quarterly
Q1D (5,316) (6,160) (1,247) (3,991)
6,820 5,736 4,776 4Q24 (52,370) (30,641) (5,501) (49,920)
1,012 1470 g8 3Q24 21,462 147,286 23,362 69,358
— 2Q24 (47,705) (105,911) (16,982) (17,407)
T B ! ! ! ! ! ! ! 643 ! ! ' 1024 (69,326) 5,927 937 (28,578)
s e Gom (1248) (648) YD (5.316) (6,160) (1,247) (3,991)
o7 o a2 o Yo7 2 2 2 o o 2024 (147,940) 16,661 1,816 (26,548)
e e e e e e e e e £ 2023 (192,490) (143,317) (27,464) 10,930
< fo] © ~ o = o) s ~ @
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
20,000 1 ) 1,550 1100 7 (pts) e SET50 Index (LHS) (%) [ 36
(Foreign Accumulate - Btmn) (SET Index) % Foreign Ownership (RHS)
0 T T T T T T T T 1,050 A r 34
r 1,500
(20,000) A 1,000 - F 32
(40,000) 1,450 950 1 L 30
(60,000) - r 1,400
900 - r 28
(80,000) A1 L 1 350
(100,000) - 850 1 26
(120,000) { = Foreign Accuntu [ 1300 800 | L 24
(140,000) - SETIndex 1,250 750 T T T T T T T T T T T T T 22
333 I3 I IIFIIF 88 TIYISTIYTSEYIIYIYos o8

ms3o/v1vgnsuavunavnudivsIa
dadoumsiionsoviuvaviinavnudivsicivasundavuininga 10 Sudu

$o-v1 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
DELTA 92.74 13.89 1,080 19.03 (3.75) (470) BBL 405 DELTA (385)
CCET 84.62 25.62 186  PTTEP 9.86 .57) KBANK 366 CPALL (190)
BH 30.72 0.94 176  CPN 17.88 (6.05) (316) SCB 185 CCET (88)
MINT 30.79 4.77 132 CPALL 25.14 (4.19) (217) MINT 176 IVL (87)
BBL 26.70 0.80 124 ADVANC 38.06 (0.72) (212) PTTGC 128 VGI (58)
BCP 21.64 2.77 102 BDMS 25.62 (6.24) (146) ADVANC 127 TOP (49)
TTB 28.67 29.31 58  GULF 37.37 (1.88) (109) BDMS 114 BANPU (45)
HMPRO 10.89 6.16 53 TOP 12.57 (4.15) (108) TTB 98 CPAXT (39)
ScC 9.49 0.23 35 VGI 47.08 (34.60) (107) PTTEP 85 BA (32)
CPF 25.24 1.50 34 INTUCH 29.68 (1.06) (105) GULF 85 TIDLOR (32)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
s1mua 18 n.W. WoW MoM YoY YTD
astinowBou
VIX Index 15.35 (0.13) (4.18) (3.88) 4.35 (11.53)
Europe CDS (bps) 50.877 (0.39) (2.33) (3.79) (4.98) (6.77)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5398 (0.21) 0.10 (1.76) 33.30 0.05
dasanwasgu:
Dollar Index 108.17 1.33 0.23 (1.13) 3.73 (0.29)
aksSgaoaais/uin 33.63 (0.15) (1.15) (1.92) (6.57) (1.81)
gls/ansgaoaans 1.04 (0.35) 0.80 1.68 (3.10) 0.89
ansgaoaans/iwuegdu 151.99 0.37 (0.28) (2.74) 1.24 (3.26)
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.05% (0.37) 1.33 (1.10) (11.86) 2.61
sas1dwdvwusUassguialng 10 U 2.31% 1.20 3.54 (10.21) (26.39) 0.26
80519108V WUsSUOSSTUaaksy 2 U 4.31% 3.60 0.98 2.08 (33.65) 6.43
505191050WUsSUOSSYUNIaaKsSg 10 U 4.55% 3.91 0.68 (7.49) 25.33 (2.65)
FuAnlnAfeur:
CRB Index 552.72 0.00 0.78 2.50 5.76 3.02
NoLAILLNY (a0aansdoooud) 2,934.61 1.24 1.29 8.60 45.43 11.84
fMMsnau (aoaansdounsisa) 412 (1.90) 27.16 sttt (47.25) 3.26
uhduaanaqlu (aeaansdeursisa) 77.64 0.00 (1.73) 4.03 (4.42) 6.02
uuaanatiogoasn (aoaaiscdousisa) 71.85 1.57 (7.74) (8.91) (9.27) 0.18
A1S:00180 (R0) 841.00 4.34 4.99 (14.79) (48.37) (15.65)
daswanauunuwusuas 10 U vovingua:aknsgd wadivdasimwansuunuwusuas 10 U vovinguazaksgy
601 % (0.4) 1ets), —_—
5.0 1 TH GB1OY
(0.9) ) +2SD =-1.08
40 1 +1SD =-1.41
(1.4) 4
3.0 1 Avg=-1.74
(1.9) 1
207 usT10v 1SD=-2.06
i (2.4) 4
10 -28D=-2.39
0.0 T T T T T T T T T T T T (2.9) -
S 3 3§ 3§ 3§ 3 §8 3 § 3 § & 8 3 3 3 8 3§ 38 3 3 3 3 8 7
2 £ 2 £ 53 2 88 &2 &8 &8 8 g g 2 8 53 3 88 2 &8 &8 8
daswanwagu THB/USD misindoulkovovdasiuanwasulupiimadoaoaars aso
39.0 7 (THB/USD) -
+25D=37.74 Thai Baht E
38.0 1 — South Korean Won |
37.0 1 +1SD = 36.43 Hong Kong Dollar
36.0 Singapore Dollar |
| Avg =351 Taiwan Dollar |
3.0 Indian Rupee
34.0 A China Renminbi i
33.0 - 18D=3379  offshore Deliverable CNY |
32.0 - 25D =32.48 Malaysian Ringgit ]
Indonesian Rupiah 1
31.0 A1 Philippines Peso |
30.0 T T T T T T T T T T T 1 Japanese Yen
I 3 3 g S 3 S 3 3§ I 3 & 8 ' " " '
_g Lz E é § = g, g_ 5 é g < '8 (0.6) (0.4) (0.2) 0.0 0.2
e = < = = - k4 » o 4 a = o (% Change 1 day)
nov uhjuaqu Brent
3100 US8/Troyounce) 95 1 (US$/bbl)
+25D =2897.78 +25D=91.26
2,900 A % |
2700 A +1SD = 2692.53 SD 28575
2500 1 Avg = 2487.29 85 -
Avg=80.24
2,300 - 80
15D =2282.04
2,00 A 75 4
-25D=2076.79 1SD=74.73
1,900 A
70
1,700 A+ -28D=69.23
65 T T T T T T T T T T T T
1500 T T T T T T T T T T T T e
< < < < < < < < < < < Te] [Te} o N N o~ N o~ N N N N ] N N
Ay g g g a4 9 9 g q 9 dq 8 5 5 & 5 3 ® 2 3 3 3 s 32
22 2§ 532 2 88 8 & &8 8 £ 2 2 2 32 5 2 8 6 2 &8 = &
Note: Standard deviation (SD) lilsaayaieulidorsours
— T e~ -~
Update stmaumlnnfeudi
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As of Avg. Price Avg. Price Avg. Price
18-Feb-25 QTDin1Q25 in24 in'25

CRB Index 552.72 21 541.37 1.0 (2.5) 534.51 (2.16) 541.37 13 Daily
Energy Prices
Crude Oil - Dubai (US$/bbl) 75.46 0.8 78.52 6.7 (9.4) 79.67 (2.75) 78.52 (1.4) Daily
Brent Crude (US$/bbl) 75.89 22 77.81 4.3 (10.3) 80.65 (2.36) 77.81 (3.5) Daily
West Texas Int. Cushing (US$/bbl) 70.74 (0.4) 73.90 5.0 (14.8) 75.88 (2.20) 73.90 (2.6) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 78.65 0.7 80.63 5.1 (7.0) 83.20 (3.84) 80.63 (3.1) Daily
Natural Gas Henry Hub (US$/mmBTU) 4.01 21.2 S 17.8 (15.4) 3m (22.56) S 8.4 Daily
Coal Price NEX (US$/MT) 101.73 (3.0) 113.90 (18.8) (16.6) 136.85 (23.17) 113.90 (16.8) Friday
0il Product Prices and Gross Refinery Margin
Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 90.48 (0.1) 93.27 6.0 (16.4) 94.61 (8.25) 93.27 (1.4) Daily
Gas Oil - Dubai (US$/bbl) 15.02 (4.4) 14.75 2.3 (40.7) 14.94 (29.49) 14.75 (1.3) Daily
Gasoline, 92 RON Spot (US$/bbl) 90.48 8.0 93.27 6.0 (16.4) 94.61 (8.25) 93.27 (1.4) Daily
Gasoline - Dubai (US$/bbl) 15.02 69.1 14.75 23 (40.7) 14.94 (29.49) 14.75 (1.3) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 74.38 (1.4) 741 (15.8) (6.5) 7212 2.96 741 2.8 Daily
Fuel Oil - Dubai (US$/bbl) (1.08) (291.9) (4.47) 12.7 (40.6) -1.55 (36.44) (4.41) (41.7) Daily
Jet Kerosene - Spot Price (US$/bbl) 92.08 0.2 93.06 5.3 17.4) 95.21 (9.33) 93.06 (2.3) Daily
Jet Kerosene - Dubai (US$/bbl) 16.62 (2.3) 14.54 1.7) (43.9) 15.54 (32.66) 14.54 (6.4) Daily
SG Refinery Margin (US$/bbl) 4.12 27.2 2.50 (50.0) (73.8) 4.83 (55.09) 2.50 (48.18) Daily
Olefins Product Prices and Spread
Ethylene, FOB Japan Spot (US$/MT) 855 1.2 835 (0.2) 6.2 847 1.45 835 (1.3) Tuesday
Ethylene Spread (US$/MT) 186 54 166 380.1 225 75 (3.39) 166 (5.2) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 (1.8) 821 1.8 2.2 825 (2.72) 821 (0.5) Tuesday
Propylene Spread (US$/MT) 151 9.3) 152 2.2) (.1 154 (21.17) 152 (1.2) Daily
Naphtha - Singapore Spot FOB (US$/MT) 669 0.1 670 27 28 672 279 670 (0.3) Daily
Polyolefins Prices and Spread
Polye HDPE SE Asia (US$/MT) 980 1.0 an 18.9 (4.) 1,013 (1.88) an (4.2 Tuesday
HDPE-Naphtha Spread (US$/MT) 3mn 32 301 249.9 (16.4) 342 (9.93) 301 (11.8) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.0 1174 (1.9) 18.4 1,181 1214 1174 (0.6) Tuesday
LDPE-Naphtha Spread (US$/MT) 51 ©.1) 504 80.8 48.4 509 27.45 504 (0.9) Daily
PP Film, Spot South East Asia (US$/MT) 9290 0.0 985 (0.6) 3.2 1,000 0417 985 (1.5) Tuesday
PP Spread (US$/MT) 321 (0.2) 316 (7.1) 4.1 328 (4.80) 316 (3.9) Daily
MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 565 0.9 560 (0.1) 15.9 549 9.73 560 2.0 Tuesday
MEG Spread (US$/MT) 35 3.3 42 (16.6) (1,061.7) 24 (242.87) 42 n.m. Tuesday
Aromatics Product Prices and Spread
Paraxylene, FOB USG Spot (US$/MT) 950 0.0 932 (13.0) (18.1) 1,033 (6.32) 932 (9.8) Tuesday
Paraxylene Spread (US$/MT) 3n (1.5) 268 177.1 (34.0) 360 (12.41) 268 (25.5) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 178 (24.3) 137 (13.5) (26.7) 226 128 137 (39.7) Daily
Toluene, FOB Korea Spot (US$/MT) 800 (1.8) 791 6.2 17.1) 847 (5.02) 791 6.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 0.0 919 (65.6) 0.6 1,009 9.90 919 (8.9) Tuesday
Benzene Spread (US$/MT) 339 o.1 318 (5.3) (6.0) 407 19.49 318 (21.8) Daily
Benzene - 92 RON Spread (US$/MT) 168 (25.4) 24 (28.1) (422.4) 202 425.11 124 (38.7) Daily
Condensate (US$/MT) 639 0.8 664 6.5 (9.3) 674 (2.70) 664 (1.4) Daily
PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 695 0.0 684 22 (15.7) 750 (6.44) 684 (8.8) Tuesday
PTA Spread (US$/MT) 59 0.0 59 (1.4) 226 58 (7.86) 59 3.3 Tuesday
PVC Prices and Spread
PVC, CFR South East Asia (US$/MT) 760 0.0 763 (4.3) (10.7) 806 (4.54) 763 (25.8)  Tuesday
Ethylene Spread (US$/MT) 574 (1.6) 598 (4.6) (17.0) 631 (4.85) 598 (5.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 240 (15.8) 281 (2.0) a7 308 4.92 281 (8.7) Tuesday
Metal
Gold (US$/Troy Ounce) 2936 26 2,768 4.0 43.6 2,389 22.92 2,768 284.5 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,383 (0.6) 9,185 (1.4) 9.3 9,267 8.70 9,185 (0.9) Daily
Silver Future (US$/Troy Ounce) 33 3.8 32 (0.9) n.a. 29 17.06 32 7.8 Daily
China Composite Steel Prices (CNY/MT) 3,680 (0.8) 3,698 (3.0) (10.6) 3,930 (7.73) 3,698 (5.9 Daily
Agriculture Prices
Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,737 (0.6) 4,681 (3.3) 23.2 4,223 10.14 4,681 10.8 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 243 2.1 241 (2.2) 58.8 233 46.49 241 3.6 Daily
Sugar #11 (US$/LB) 19 7.5 18 (10.1) (13.2) 20 (0.34) 18 9. Daily
Freight Rate
Baltic Freight Index: BDIY 84 3.2 884 (38.2) (25.9) 1,743 25.05 884 (49.3) Daily
Baltic Supramax Index: BSI58 781 15.4 733 (32.4) (19.6) 1,238 20.19 733 (40.8) Daily
A Bloomberg Finance L.P., TQ Professional, BANPU &z InnovestX Research
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L 72100
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F ve-Inr

L vc-unr
L vz-Ae
b vg-1dy
L ve-lelw
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5,200 -

4,700 -

4,200

3,700

3,200 -

2,700

Baltic freight index

Steel price index

2,600 T (pts)

4,400 —‘ (ots)

4,200

2,100

1,600 -

1100 7

600 -

100

4,000

3,800

3,600 -

3,400

L §2-994
L gg-uer

L vg-0ed
L ¥¢-nON
L #2300
L vg-des
L vz-6ny
L ve-Inr

L vg-unr
L vg-Aei
L yg-1dy
L vz-1ew

vc-9e4

Gz-ged
gz-uer
yz-08q
¥Z-roN
¥2-100
yz-des
yz-Bny
vz-Inr
yz-unr
vz-AeI
g-1dy
vz-1eW

vZ-9o4

Bloomberg Finance L.P., TQ Professional, BANPU Ua: InnovestX Research

nui:
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Asad

aouid
k3 -~ '

voayamsu18u39asa (short sales) sui 18 n.w. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
BEM 10,559,300 68,635,450 6.50 54.65
OR 2,489,300 30,744,580 12.35 22.47
HMPRO 3,960,700 34,123,650 8.62 17.52
MAJOR 115,300 1,522,010 13.20 16.39
GFPT 379,600 3,413,420 8.99 16.25
RCL 211,200 5,248,630 24.85 14.79
PTTEP 743,500 94,348,250 126.90 12.91
IRPC 3,139,600 3,256,077 1.04 12.87
THANI 316,400 386,246 1.22 11.68
CPAXT 1,174,600 31,851,750 2712 11.19
PR9 289,900 6,416,970 22.14 11.16
CPF 3,083,500 68,206,710 22.12 10.85
PLANB 710,300 5,086,225 7.16 10.47
BANPU 6,991,900 31,414,722 4.49 9.26
RATCH 142,100 4,047,025 28.48 9.13
TIDLOR 935,500 16,817,920 17.98 9.06
INDIAO1 4,680 64,584 13.80 8.96
DELTA 4,593,000 374,035,475 81.44 8.81
BJC 193,000 4,332,550 22.45 8.78
KBANK 1,554,600 250,425,100 161.09 8.60
PTT 3,347,400 104,520,425 31.22 8.45
CRC 569,900 20,136,525 35.33 8.17
SE) 132,400 340,470 2.57 7.84
TPIPP 152,900 446,468 2.92 7.60
MEGA 47,100 1,488,850 31.61 6.89
JTS 16,700 824,675 49.38 6.58
OSP 867,200 13,304,450 15.34 5.83
AOT 3,711,800 162,503,400 43.78 5.67
AAI 176,200 1,003,085 5.69 5.62
THG 140,800 2,043,420 14.51 5.37
SCC 135,500 20,012,500 147.69 5.31
BH 207,100 38,187,400 184.39 5.16
TU 1,552,700 18,592,290 11.97 51
SIRI 2,155,600 3,535,367 1.64 5.08
TVO 27,700 611,030 22.06 4.91
CHG 1,094,400 2,439,330 2.23 4.73
BCH 650,800 9,735,700 14.96 4.72
KTC 261,700 13,436,550 51.34 4.70
MTC 336,300 15,770,450 46.89 4.66
VGI 7,050,000 22,186,866 3.15 4.62
EGCO 32,300 3,323,800 102.90 4.36
BSRC 150,700 819,960 5.44 4.29
CPN 315,100 16,210,900 51.45 4.19
EGATIF 10,500 63,000 6.00 4.02
LPN 46,600 100,268 2.15 4.00
TASCO 409,700 6,957,550 16.98 3.95
SKY 14,500 299,210 20.64 3.91
CPALL 1,482,300 76,243,925 51.44 3.89
SPRC 632,300 3,461,790 5.47 3.88
IVL 731,400 16,571,230 22.66 3.83
XPG 622,200 560,553 0.90 3.80
JMART 435,500 4,490,790 10.31 3.49
MINT 1,282,300 35,550,175 27.72 3.49
HANA 232,400 5,147,590 2215 3.47
GULF 560,500 32,407,575 57.82 3.36
TPIPL 81,200 77,140 0.95 3.35
EPG 50,900 171,244 3.36 3.34
TRUE 1,394,900 17,715,230 12.70 3.34
SNNP 42,400 492,730 11.62 3.33
M 132,700 2,543,350 19.17 3.28
STA 463,000 7,501,110 16.20 3.25
PRM 97,100 738,430 7.60 3.21
AP 150,900 1,220,625 8.09 3.18
TOP 730,700 19,229,825 26.32 3.16
INTUCH 413,800 41,009,300 99.10 3.12
ICHI 253,100 3,432,440 13.56 3.05
BCPG 171,000 1,201,050 7.02 3.04
ORI 142,700 440,022 3.08 3.04
KCE 357,000 7,560,880 21.18 3.01
BTS 1,660,400 9,869,695 5.94 2.94
TQM 36,800 618,070 16.80 2.93
innGvest™ Page 16
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aouid

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
GLOBAL 374,200 3,096,845 8.28 2.86
LH 1,154,500 5,241,196 4.54 2.83
CENTEL 193,800 5,889,450 30.39 2.81
CK 69,200 1,078,060 15.58 2.73
MBK 24,400 441,610 18.10 2.73
TTW 79,400 714,600 9.00 2.71
BLA 24,300 478,390 19.69 2.63
BBL 227,800 35,209,350 154.56 2.61
BDMS 1,415,200 33,214,760 23.47 2.61
SPALI 93,300 1,478,330 15.84 2.60
AAV 1,662,700 3,695,226 2.22 2.53
SAPPE 21,700 1,170,100 53.92 2.53
PTG 85,000 638,900 7.52 2.49
UBE 37,200 19,716 0.53 2.47
SUSCO 26,200 66,914 2.55 2.39
SCGP 307,800 4,846,950 15.75 2.35
TFG 220,900 742,508 3.36 2.35
AWC 1,880,500 5,863,542 3.12 2.29
SAWAD 205,700 8,009,525 38.94 2.29
WHAUP 98,700 369,934 3.75 2.24
COM7 141,500 3,014,770 21.31 2.22
QH 268,700 439,363 1.64 2.21
TISCO 51,300 5,089,600 99.21 2.19
SJWD 66,400 517,535 7.79 217
BTG 50,900 914,260 17.96 2.14
CBG 59,100 4,230,300 71.58 2.10
THCOM 76,400 863,530 1.30 2.03
TTB 7,287,400 14,437,629 1.98 2.02
DOHOME 294,100 1,901,465 6.47 1.99
ITC 78,400 1,470,440 18.76 1.93
KAMART 117,000 1,168,910 9.99 1.90
GUNKUL 343,000 632,014 1.84 1.83
SABINA 26,200 488,640 18.65 1.82
SINGER 60,400 364,665 6.04 1.78
TIPH 13,300 291,420 21.91 1.76
TLI 345,400 3,898,840 11.29 1.73
SPA 117,500 623,660 5.31 1.67
TTA 81,000 355,124 4.38 1.67
JMT 136,000 1,919,840 14.12 1.58
AU 18,000 158,770 8.82 1.51
BCP 131,000 4,898,475 37.39 1.47
PTTGC 726,300 14,061,170 19.36 1.46
ERW 352,800 1,160,674 3.29 1.45
ADVANC 115,200 33,874,400 294.05 1.44
BAY 2,400 55,010 22.92 1.44
DCC 232,400 376,661 1.62 1.44
PSH 21,000 127,650 6.08 1.44
WHA 580,600 2,757,796 4.75 1.44
BA 120,400 2,521,930 20.95 1.38
SAMART 67,000 475,860 7.10 1.36
TKN 106,800 936,140 8.77 1.33
NER 65,200 318,604 4.89 1.29
BBGI 17,300 72,328 418 1.25
CCET 1,177,500 8,665,510 7.36 1.24
KKP 19,800 1,041,450 52.60 1.24
PSL 50,300 314,880 6.26 117
KTB 530,000 12,478,820 23.54 1.14
SAK 11,600 50,468 4.35 1.14
GPSC 61,600 1,853,950 30.10 1.00
STPI 8,200 22,674 2.77 1.00
SISB 46,300 1,177,750 25.44 0.97
BBIK 5,700 198,775 34.87 0.92
ONEE 18,400 60,002 3.26 0.91
TCAP 17,200 855,675 49.75 0.85
AMATA 51,900 1,290,630 24.87 0.75
ACE 7,600 9,652 1.27 0.74
BAM 172,700 1,047,040 6.06 0.74
CKP 29,500 84,512 2.86 0.7
ROJNA 27,800 160,610 5.78 0.7
COCOCO 95,000 804,250 8.47 0.69
SCCC 1,600 254,950 159.34 0.69
SCB 74,900 9,325,900 124.51 0.68

AV aaranaanswepUs=inAlng ua: InnovestX Research
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Qoud

asunISEoUNYKUYOVHUSKIS
wmun1s§a-uwﬁ_uua\)@u§ms fu 35U 18 n.w. 2568

u

n Suildu 55mislau/

Kannswg [Skug [Swihg

24CS g dud UEovA uéhAgyuaavansios 11-02-68 191,000 0.39 74,490 [t}
EP W gns Buanana Auaney 17-02-68 36,300 1.45 52,635 do
HENG wg Ueunia Anansana Ruaniey 17-02-68 152,900 1.05 160,545 do
KUN e Twena Avuoes éhAeyuaavansiodoRu 18-02-68 806,200 0.01 8,062 ne
MBAX g Wans [ardla Ruaniey 17-02-68 20,000 1.95 39,000 do
PRIME wg gstsug SeUnuiuur Ruaney 17-02-68 367,900 0.08 29,432 do
SUPER wg vounswe laone: Auaney 17-02-68 1,700,000 0.18 306,000 3o
TFM e qnEsvA ueyOlsa Ruaney 17-02-68 1,000,000 9.00 9,000,000 %o
TPIPL uw osWu @gotwsal Ruaney 17-02-68 601,400 0.94 565,316 do
Total %o -
ny 74,490
ans (74,490)
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UpnuKku

AUMIWUS 2568

17

XD

CPNCG Bt0.2271

PD

1DIV Bt0.25

KTIS Bt0.05

TDEX Bt0.3

Share listing

PLANB 25,000,017 Shares
24

XD

FTREIT Bt0.188

GGC BtO.1

OR Bt0.13

Share listing
BWG 400,000,000 Shares

25
XD
IRPC Bt0.01
JMT Bt0.28
MGI Bt0.231
PTTEP Bt5.125
PD
STI Bt0.06

XD

GULF Bt1.01
INTUCH Bt6.54
OKJ Bt0.16
VISA80X Bt0.0024
WHABT Bt0.16

XD

CPTREIT Bt0.0598
GVREIT Bt0.205
IMPACT Bt0.17
INETREIT Bt0.2
ITC Bt0.75

WS
19

26

20
XD
ADVANC Bt5.74
MSFT80X Bt0.01424

XD

ALLY Bt0.131

AMATAR BtO.1

BOL Bt0.165

CPNREIT Bt0.0987
DELTA BtO.46

EGATIF Bt0.0862
GLOBAL Bt0.1842735043
GLOBAL 26:1XD(ST)
INOX Bt0.023

KBSPIF Bt0.099

MC Bt0.55

SUPEREIF Bt0.03116
TFFIF Bt0.1189

TFM Bt0.77

TOP Bt0.7

TTLPF Bt0.5

PD

RAM Bt0.05

p4l
XD
HERMES80 Bt0.01219
LUXF Bt0.21
PD
METCO Bt8
TSCBt0.8
Name change
ETERNAL ENERGY to "TECHLEAD NPN"
28
XD
ASK Bt0.32
ESTEE80X Bt0.00394
KSL Bt0.05
PICOBt0.1
SIRIPRT Bt0.03
TU Bt0.35
PD
IRC Bt0.868
TAIWAN19 Bt0.2398
VNM19 Bt0.0663

uinu 2568

WS

XD
BBGI BtO.1
DRT Bt0.24
GPSC Bt0.45
12 Bt0.07
MTC Bt0.25
NIKE8OX Bt0.00677
PM Bt0.53
PTBt0.7
PTTGC Bt0.5
TASCO Bt0.9
XR
UMS 5:4.27 @Bt0.50
PD
POPF Bt0.1993
10
XD
GOOGB8OX Bt0.00335
PD
AAPL80X Bt0.00674

XD

HENG Bt0.0525
PROSPECT Bt0.142
SIS Bt1.12

THANI Bt0.07
YONG Bt0.06

PD

INTUCH Bt6.54

XD

INSET Bt0.08

PD

ASMLO1 Bt0.0439
FTREIT Bt0.188

LUXF BtO.21

XD

SPVI Bt0.08

PD

CPNCG Bt0.2271
MA80X Bt0.00209

XD

SPG Bt0.4

PD

GVREIT Bt0.205

XD

Al Bt0.19

AIE Bt0.25

XE

AJA-W4 1:1@Bt0.4
PD

GULF Bt1.01

13
PD
INETREIT Bt0.2
MC Bt0.55
SIRIPRT Bt0.03

XD

PEP80X Bt0.00908
PD

DIF Bt0.2222
WHABT Bt0.16

14
XD
META80X Bt0.000222
PD

IMPACT Bt0.17

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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HAsaa
Qoud

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Sharecode Effdate Enddate kannswinwhomasms kannswimeldinsSovkne C kannswimsldinsSovking
mAuvmsBouy NC (Non Compliance)

Turnover Level HKWN¥  Caution: akaq "NC" anka
list (**) HaQ "c"

AKS 3/25/2024 | ound1o:lasu 5UR 25/03/2024 JuinSevkune CB
msasuuuao IKQWa : douveviiioRu < 50% Uov

010 SET nugis:uan
B52 3/25/2024 | oundo:ldsu - - - v 3URA 25/03/2024 Juingevkune CB
mswasuulao IKQWa : §ouyoviiiioRu < 50% uov

910 SET nuBs:uao
EFORL 3/25/2024 un0:lasSu - - - v 3UR 25/03/2024 FuiSovkune CB
mstasuuuao IKQWa : §oUYDLREORU < 50% Uov

010 SET nugis:uan
EMC 3/25/2024 | oundw:ldsu - - - v 3UA 25/03/2024 JuinSevkune CB
mswasuulao IKQWa : douyoviiiioRu < 50% Uov

910 SET nuBs:uao
GLOCON 3/25/2024 2un0:lasSuU - - - v 3UR 25/03/2024 FuiSovkune CB
mswWasuuvao IKQWa : doUYoLEEORU < 50% Uov

010 SET nugis:uan
KC 3/25/2024 | oundio:ldsu - - - v 3UA 25/03/2024 JuinSevkune CB
mswasuulao IKQWa : douyoviiiioRu < 50% Uov

911 SET nuBs:uao

'5UR26/03/2024 JulAdovKine CB
IKQwa: usunataBiszkianiou

ASIBU
NATION | 3/25/2024 | oundio:ldsu - - - v 5UR 25/03/2024 JuinSevkune CB
msasuuvao IKQWa : douveviiioRu < 50% YoV
210 SET nudis:uan
NEP 3/25/2024 | oundio:lasu - - - v 3URA 25/03/2024 Juingevkune CB
mswasuudav IKQwa : douvevgiioRu < 50% YoV
91 SET nugis:uan
NEWS 3/25/2024 | oundio:ldsu - - - v 5UR 25/03/2024 JuinSevkune CB
mstasuuuao IKQWa : douveviiioRu < 50% YoV
210 SET nudis:uan
sbc 3/25/2024 | oundio:lasu - - - v 3URA 25/03/2024 Juingevkune CB
mswasuudav IKQWa : douvevgiioRu < 50% Uov
910 SET nuBs:uao
STOWER | 3/25/2024 | ound1o:ldsu - - - v 5UR 25/03/2024 JuinSevkune CB
msasuuao IKQWa : doUYoLREioRU < 50% Yov
010 SET nugis:uan
TRC 3/25/2024 | ound1o:lasu - - - v 3UA 25/03/2024 JuinSevkune CB
mswasuulao IKQWa : §ouyoviiioRu < 50% Uov
910 SET nuBs:uao
TSl 3/25/2024 unN0:lGSuU - - - v 3UR 25/03/2024 FuirSovkune CB
msasuuvao IKQWa : doUYoLEEORU < 50% Yov
010 SET nugis:uan
w 3/25/2024 | oundio:ldsu - - - v 3UA 25/03/2024 JuinSevkune CB
mswasuulao IKQWa : §ouyoviiioRu < 50% uov
910 SET nuBs:uao
SMC 3/26/2024 unN0:lasSuU - - - v 3UR 26/03/2024 FuiAovkune
mswasuulao cc
970 SET KawWa : AssuMsasodaoull
AsUAoU
VPO 5/13/2024 oundo:lasu - - - v 3UR 13/05/2024 Juinsovkune CB
mswasuudav IKQwa: douyovgiioRu < 50% Uov
911 SET nuB1s:udo dmsuoumsiou lasuna
A 13ugaduR 31 HuiAu 2567
DIMET 5/16/2024 2UN310:1aSU - - - v '5UR 25/03/2024 Buindovking
mswasuulao cB
910 SET IKQWa : douveviiioRu < 50% YoV
nuBs:uan

3UA 16/05/2024 Juinevkine CS
mawa: gaouUeydluuaavAouiiu
rsuoumsiSu laswnan 13uga
3UA 31 G 2567

cmo 5/16/2024 2UN319:1aSU - - - v 3UA 16/05/2024 JutASovkine CS
mswasuulao awa: gaouUeydluuaavaouiiu
91N SET drsuoumsiSu Us:hD dugasun
31 5uo1AU 2566
CHO 5/17/2024 2UN319:1aSU - - - v 3UA 17/05/2024 Guindovking CB
mswasuulao IKQWa: douyoviiioRu < 50% Uov
91N SET nuB1s:udo dmsuoumsidu lasuna
A 1dug0duR 31 HuAu 2567
HYDRO 5/17/2024 2UN310:1aSU - - - v 3UA 25/03/2024 Juingevkine CB
mstasuuuao IKQWa : douvevgiioRu < 50% YoV
910 SET nuds:uan

3UR 17/05/2024 Jundovkine CS
KawWa: gaouleydluaavanuiiu

innGvest™ Page 20
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Sharecode Effdate Enddate KannsweonwIasms kannswemeldinsovkine C kannswemelainsovking
mAumsBouny NC (Non Compliance)

Turnover Level KNy Caution: anKa "NC" ankaq
list (**) KQ "c"

rsSuoumsisu lasan 1 duga
5un 31 JuAy 2567

SBNEXT 5/17/2024 unN0:lGsSuU - - - 4 3UR 17/05/2024 Fuindovkuns CS
mswWaguuvao IKQwa: FaouUeyGliuaavaouiku
010 SET dnsubumsiSu Tasnan 13uga
3UR 31 GuiAU 2567
ANI 6/5/2024 2un0:lGSuU - - - v 3UR 05/06/2024 JuiASovkune CF
mswWaguulan IKQWA: NMSAS:NYMSHORUUODRE
910 SET doRusiggoglinsudiou
CIMBT 6/5/2024 ouN310:1asu - - - 4 5UR 05/06/2024 JulndovkiNY CF
mswasuulao IKaWa: Msns:gMsiioRuyovr
910 SET fiokusigoslinsudou
GGC 6/5/2024 unN0:lASuU - - - v 3UR 05/06/2024 FuirSovkune CF
mswWaguulan IKQWA: NMSAS:NYMSHORUUODRE
010 SET fokusiegoslinsudou
GLAND 6/5/2024 ouN390:1asu - - - 4 5UR 05/06/2024 JulndovKiNY CF
mstasuuuao IKQWa: NSASNYMSEORUUDVE
910 SET foRusiggosluasudiou
GRAMMY | 6/5/2024 oun310:1dsu - - - 4 3UR 05/06/2024 ulpdovKiNY CF
mswasuudav IKQWa: MSNS:gMSHoRUUDVE
010 SET fokusiegoslinsudou
KWI 6/5/2024 ouns10:ldsu - - - 4 3UR 25/03/2024 uindovki CB
mstasuuuao IKQWa : douvevgiioRu < 50% YoV
910 SET nu¥s:uan

5UR 05/06/2024 uirdovkine CF
IKQWA: NSAS:NYMSHORUUODRE

doRus ugoglliAsudiou
LRH 6/5/2024 oUNS10:1ASU - - - v 3UR 05/06/2024 BuiAdovKLNY CF
mswasuulao IKaWa: Msns:eMsioRUYOLE
910 SET doRusiggoglinsudiou
MATCH 6/5/2024 2UN310:1aSU - - - v 3UA 05/06/2024 JutASovking CF
mswasuulao IKaWa: Msns:1eMsiioRUUovr
910 SET doRus ugoglliAsudiou
NFC 6/5/2024 unN0:lGSuU - - - v 3UR 05/06/2024 FuiASovkune CF
mswasuulao IKaWa: Msns:eMsioRUYOLE
910 SET doRusiggoglinsudiou
PMTA 6/5/2024 2UN319:1aSU - - - v 3UA 05/06/2024 JutAovking CF
mswasuulao IKaWa: Msns:1gMsiioRUUovL
910 SET doRus ugoglliAsudiou
PRG 6/5/2024 unN0:lasSu - - - v 3UR 05/06/2024 JuirSovkure CF
mswasuulao IKaWa: Msns:eMsioRUYOLE
910 SET doRusiggoglinsudiou
PTECH 6/5/2024 2UN310:1aSU - - - v 3UA 05/06/2024 JutASovking CF
mswasuulao IKaWa: Msns:1eMsiioRUUODE
910 SET foRusrggosluasudiou
ROH 6/5/2024 unN0:lasSu - - - v 3UR 05/06/2024 FuiASovkune CF
mswasuudav IKQWa: MSNS:gMsioRUUOVE
910 SET foRus wgog lliAsudiou
TNL 6/5/2024 oUNS10:1ASU - - - 4 3UR 05/06/2024 BulAdovKLNEY CF
msWasuuao IKQWA: NSASNYMSEORUUDVE
910 SET foRusggosluasudiou
UMS 6/5/2024 2UN310:1d5u - - - v 3URA 25/03/2024 Juingevkune CB
mswasuudav IKQwa : douvevgiioRu < 50% Uov
910 SET nuBis:uan

3UR 05/06/2024 BuiAdovKLNY CF
IKQWA: NSAS:NYMSEORUUDVE

doRusiggoglunsudiou
UOBKH 6/5/2024 UNF0:TASU - - - v 3UR 05/06/2024 uirdovkne CF
mswasuulao lKaWa: Msns:1gMsioRUUODE
211 SET Bokusiggoslasudou
ZAA 8/13/2024 un0:lasSu - - - v 3UR 05/06/2024 FuiASovkune CF
mswasuudav IKQWa: NMSAS:NYMSEORUYDVE
910 SET foRusggdoglinsuaiou

3UR 13/08/2024 Juindovkine CB
IKawa: douveviiioruimiutoy
N3 50% yovnUBIS:LED
drsuvumsiSu lasuran 2 duaa
3UA 30 TQugu 2567

GTV 8/15/2024 | oundho:ldsu - - - v 3URA 25/03/2024 Juingevkune CB
mswasuudav IKQwa : douvevgiioRu < 50% YoV
910 SET nugis:uao

3UR 17/05/2024 Fuirdevkiny CB
IKQWa: doUuyvREioRU < 50% YoV

nuBIs:uds drsuoumstdu lasuna
A 1 3Uga3un 31 TunAu 2567

3uf 15/08/2024 Fundookune CB
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Sharecode Effdate Enddate KannsweonwIasms sannswemelainSovkine C kannswemelainsovking

mAumsBovs NC (Non Compliance)
Turnover Level KNy Caution: anKa "NC" ankaq
list (**) KQ "c"

IKawa: douveviiioruimiutoy
N3 50% vovnuBIS:LEd
dnsubumsiu Tasunan 2 duga
5UR 30 DQuiau 2567

PPPM 8/15/2024 unN0:lGSuU - - - v 3UR 15/08/2024 Guindovkine CB
mswaguudav IKawa: douvaviiioruimitios
011 SET 31 50% vovnu¥is:iad

drsupumsiSu Tasunan 2 duga
Sun 30 Dau1gu 2567

NWR 8/16/2024 2UN319:1aSU - - - v 3UR 16/08/2024 Juirgevkine CB
mswWaguudao awa: douvevidorubaltioy
910 SET 31 50% vovnu¥s:1dd

drsuvumsiSu lasunan 2 duaa
Sun 30 Dauigu 2567

3K-BAT 9/3/2024 oun310:1dsu - - - v 3UR 03/09/2024 JutpdovkiNy CF
mswasuudav IKQWa: MSNS:gMSHoRUUOVE
910 SET fokusiegoslinsudou
TR 9/3/2024 oun310:ldsu - - - 4 3UR 03/09/2024 FuipdovkiNe CF
msasuuao IKQWA: NSASNYMSEORUUDVE
91 SET foRusrggogluasudiou
cITY 10/1/2024 oun310:1dsu - - - 4 3UR 01/10/2024 uirdovkiNy CB
mswasuulao wawa: steldonmsduduviu
1N SET Us:=9U < 100 au. (SET) kSo < 50

au. (mai) drnsSuvunisiou Us:oU
Fugadun 31 nsnMAU 2567

COMAN 11/5/2024 un0:lasSu - - - v 3UR 05/11/2024 FutrSovkune CS
msWasuuao IKQWa : N.a.0. uSLUSENTALATULU
91 SET MsIBU dKSuouMsIBU Tasunan 2
Fug0Sun 30 TaUgU 2567
GRAND 11/14/2024 oundo:lasu - - - v 3UR 14/11/2024 Futrovkune CS
msWasuuao IKQWa : doUyoLEEioRU < 50% Yov
910 SET nuB1s:udo dsSubumsidu lasuna
A 3 dugasuf 30 Augnou 2567
ITD 11/18/2024 ound1o:lasu - - - v 3UR 01/04/2024 Fuirdovkune CS
mswasuudav Kawa: gaouleydliuaavaAnuiiu
91A SET drsuvumsiSu Us:ohd dugasun

315uU01AU 2566

3UA 18/11/2024 Buindovrne CB
IKawa: douyoviiiioRu < 50% yov
nuB1s:udo dsuoumsiou lasuna
A 3 ug0SUR 30 Augneu 2567

TSR 11/18/2024 | oundho:ldsu - - - v 3UR 18/11/2024 BuinSovkne CB
mswasuulao IKawa: douyoviiiioRu < 50% uov
91N SET nuB1s:udo disSuoumsidu lasuna
A 3 ug0SUR 30 AugNeU 2567
JCKH 11/18/2024 |  oundho:ldsu - - - v 3UA 25/03/2024 JuinSevkune CB
mswasuulao IKQWa : §ouyoviiioRu < 50% Uov
911 SET nuBs:uan

3uf 18/11/2024 Jundookune CB
wawa: usenRadads:kianmuou

ASIOU
NRF 12/23/2024 | ouns10:1dsu - - - v 3UR 23/12/2024 uip3ovKkune CS
mstasuuao IKQWA : N.a.0. udvUSENnTALATULU
N SET ASIBU §IKSULUMISIDU YCISU'IHﬁ: 3
Fugaduf 30 AU 2567
SABUY | 12/24/2024 | ouns10:ldsu - - - 4 3UR 18/11/2024 TulA3ovKLIY CB
msasuuao awa: usinAadadis:kianiu
010 SET SLou

'SUR 20/11/2024 (WUKATU
1ndovkLNY CB

awa: ThaiBMA Jutrdovkungiu
Auevusun nseiRauats:KiKSe
JauamudomkuakuAliula

'SUf 24/12/2024 luﬁluthqﬁu
1dovkung CB

wawa: uAluudo ThaiBMA Uaa
1ndovKLNgRUAUEDUSUN hovon
$rszrlkSeunuamudamkuakuA

udo
EE 1/14/2025 oun30:TESU - - - v 3URA 25/03/2024 Juingevkune CB - -
mswasuudav IKQWa : douvevgiioRu < 50% Uov
910 SET nugis:uan

3UR 14/01/2025 Juirdovking CS
IKQWa : n.a.0. LHOTKUSENKSD
novNUUATYLUMSIDU EKSULU

MSIBU Us:U ugadun 31
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Sharecode Effdate Enddate KannsweonwIasms sannswemelainSovkine C kannswemelainsovking
mAumsBouny NC (Non Compliance)

Turnover Level KNy Caution: anKa "NC" ankaq
list (**) KQ "c"

SUDIAU 2566 LlardkSULUMISIBU
lasuan 3 dugadui 30 Augnau
2567

PIS 2/17/2025 3/7/2025 v 1 - - - - -
KLNBIKQ:
- AU aanokdnnswe (www.set.or.th ) La: ANALUSENKAANSWE ( www.asco.or.th )
- Rumumsodonao Wouluo:soudvRuluns:audvouszinAta:tuuaavanslunaus:lostRIiaoNKaNNSWES0SvUovINg (NVDR)
- kannswdnbndovkune “: " 1Ou Tuuam)ansTuwaUslzJuunmomnhannswaama\)ina (Non-Voting Depository Receipt :NVDR)
1. kannSwaRhheasmsmAumsdows (Turnover list)
Level ) tdun

® Level 1 kg TRodogmsaoibuan 100% foude (Ueyd cash balance) ua: KwthkannswamkuaumMusauluovdudoue

® Level 2 kingiiv thdodogmsooiduaa 100% rieude ua: MulhannwanmkuauAmuombuovBUZous ua: K Net Settlement

® Level 3 hngdv MuBouadonsio 1 3urhms (lawi:duusn); Wesuralidouts Thadoumsotviduan 100% Aoude ua: muthkannswaRmkuaumusabuooBuFonts ua: Ku Net Settlement
2. KaﬂnSWUﬂTUTUlﬂSQDKUTS Caution : "C"
rannswengndulrdovkine C o:dovdodosdeyd Cash Balance (Ao amndndovditiumslifanmotvibuaaldaovkiniuamaniGusiusunieudorannsweadu) doudsurduirdevknedudui
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL,
PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP,
SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA,
TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR,
TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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