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1. RU Earnings Play douovsiamiugolildusuiuas Aoufls 4Q67-1Q68 A
A0o:aulad Yo a: QoQ dnfvgodAnumwsisluwaaliaus 1don ADVANC
TRUE AMATA TIDLOR MTC AU HTC

2. KU Real Sector wumuo lu SET100 nr-ﬂOlUUthHUWEJUO\)ﬂO\)ﬂUlla N
Downside Risk mﬂmue\)mﬂuoouuo 1) U 2568 mamisauisataulald YoY 2)
J1us msmuuU\)uﬂS\) amwnae\)a\) uTemaBehunu (J PBV <11M) 3) Valuatlon
{Uuwo Boune PER ua: PBV 2568F dhnd -1SD uas 4) AnsmwoheUuwaaiiauo
A1Q Div. Yield U 2568 ag1vUo8 5% Luzth BCP AP PTT TU SPALI

3. hunmo?omuaoauonmnumsmsﬂs mumsusfﬂﬂ 15U Easy E-Receipt
las uom\)uvﬁuumla 2 u=un ﬂauwmwa (CRC HMPRO TNP) ua: ﬂaunoolnao
(MINT AWC ERW AQT)

4. Trading Idea : Gnavnunsuaow@evlduuzuniomls 1) Aunmodualk
KUND:US=NALU 4Q67 LA stmuTm YoY ua: QoQ uusth AOT MINT ua: 2) RUR
mablomawusasishetuna kéo FoRkudu Wovonld PBV cinda 11m uaiamw
ﬂae\)q\) 1laon PTT KBANK BBL KTB
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YoY udgvidvuqanudounso (Jdaskiaunims:=aonidasiedenutiosnd 0.3 i)
uaziluaunsweadovAunouidgvoinnseinvoanoulavuluasuoonnalo

AMATA: U 2567 rigoauignau New High n31 3,018 1S 1@ula 63%YoY la:Aao:
1Wubodukuulikrisanst 2567 ogn 2,769 au. 1aula 47%YoY lagaa 4Q67 ils
gnsoz@ulaloaldu 91%YoY uas 71%QoQ ueusn Backlog lulioRgongan 21,000
au. o:osKuuMstaulal 2568-2569 lddogvdoltion
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ﬂ = ﬁ 5 AAYNSAISAVNUUSIOIOU  Susomsh 11 AUAUS W.A. 2568
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Qoulo1

TETo)
(aauuvin)

SET 1,270.49 (11.60) (0.90) 43,206.59
. o SET50 829.87 (8.35) (1.00) 33,942.87
Stock Note (High Conviction) - AMATA
. o — — SET100 1,779.60 (18.30) (1.02) 37,545.84
AAV - w330 4Q67: maidmisund uduvianugna SET 52705 - 001 665 56
BAM - w332 4Q67: MamM{SIWUTU QoQ Lansvad YoY; yield S ' ®.77) (091 ‘
GULF - 4Q67: fiilsund@udounsoaiuana SETCLMV  1134.82 (8.71) (0.76) 15,162.18
IRPC - 4Q67: Ujonuan§ LEJADIATQ SETESG 794.82 (8.43) (1.05) 32,881.40
SETWB 677.06 (12.39) (1.80) 9,407.02
mai 259.94 (2.50) (0.95) 449.06

(3auuin)
10 N.W. Economic release: - diosia
1M A.wW. Economicrelease: - ans (1,994) (1,994) 500 (10,835)
Event: ogllnavyovus:siuwacosgam
vent CEEEEnl I dadou (%) 56.32 56.32 56.58 51.96
12n.W.  Economic release: US - dslisimgusinaGouu.n., Usuieuthoudu
Event: 60glnavyovUs:suIwWacdosgam (1,925) (3,104)
13 A.W. Econt:m:c relefsci: Jf’ —_ozjusnmwaclloeuu.ﬂ. Jadou (%) 12.07 12.07 1012 11.72
TH - dslinowiBouurusinAvevngldoun.w.
US - aslistmynaaldouu.n., S1UoUluaadaiin1sMSI1vvIuSIg (1,212)
dUa o agou (%) 5.59 5.59 5.84 6.26
e o o em it g2
(Gouu.A., EU - GDP 4Q24 nshgviusoungown
ans 1,651 1,651 2,637 13,673
dadou (%) 26.02 26.02 27.47 30.07

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 10 A.W.

mstnaoaulkovov SET Index

aosa (11,245) (11,245) 65,139 5,720
2,000+ (pts) PE Bgagx aniuu 1,715 1,715 (16,110) (26,364)
1.800 - 18.6x s19809 9,530 9,530 (49,029) 20,644
17.2x
1,600 - 15.8x
1,400 - 14.4x
13.0x -
1200 - (aauuin) 10 A.W. WTD MTD YTD
1,000 - %o 1,085 1,085 25,144 89,995
800 T T T T T I 1 T T T T T T T T T T T T U18 4,102 4,102 21,868 99,164
® X022 Q25T IJIIITIIIKRLRAE
S S 358485 9585923588398 ans (3,017) (3,017) 3,276 (9,169)
> 2z < o 27 8 = 0 =z =S ==z<» o A »

. X
f X @ ¢ @ Innovestx ® @Innovestx innGvest

A Subsidiary of SCEX Group




HAsaa
Qoud

un3tAs1:KIull
Stock Note (High Conviction)

AMATA (o)

symmuUoduiugiu 36.20 uIn

misiuusliivusudowuguagvuivunso
unasy

e AMATA rfihgoauigiaut 2567 1&10u New High Ainda 3,018 TS
@ula 63% YoY ua:maso:ludoderyulhnaus:noumst 2567
w@ulatdurivgiulsy souludv Backlog TuioRgoAgan 21,000
d1uuinoskyunisiaulal 2568-2569 lddegivdattion ul
AMATA doitheeauienaul 2568 WGovduf 2,000-2,500 TSudi
TomausuiuduuasisidosisoanigRaulkuokyunals:noums
degoaon Backlog Tuiio

o 157Tks1A0KLNET 2568 91U PER A 13.2 IMdviinAu PE dslu
sou 5 Uuov AMATA (ds1adkuig 36.20 uindoRutwuduoin
l@un 34.10 uindoRuALALLU:UN o

Uoduns:du

Uoduns:du #1:vo0auroiiau New High Tul 2567 AMATA 1N
goaughaul 2567 A 3,018 Tsiaula 63% YoY WugoaRuIvINoUQ:
saus 1ua: 2 Al 45% ouq: s:uov Al 20% Ua:oInUs:INAGBYAUI 35%
FosasimsisvuovgoauisRauinadulugow 4Q67 AgoaugRaugo
AgaluBolasunadiv 1,010 1S lasgnAtkanuoo AMATA Tuds:inAlng
goavidumsavnuoInUs:inASUED 75% sovavunldkdu lagmsidwu
Tagtadoogh +/- 100 1S 9aaknssukan U nau Electronic udou
gIugud 9aaknssu(g1v walrada) wa: New economy Ao Data
Center d1ksumsdvitheeauisRaulutl 2568 Tuidovdu AMATA dv
wWhlunsouus:uieu 2,000-2,500 1S lag 500 Iso1n38qull (+7%
YoY) uazdouRikdoonus:inAlng wazdvoliisougoauignus:zina aul.
a12 RAN0319:13UMsUElaluld ogvisicau AMATA UoV31019[
msuUSuIthkINLRU Demand WUTU0INUDQUUAT LOI luliokanedosls
TasgnAsielkejgaegius:uieu 300 Ishogs:Ko1010501

Uodouns:du #2 Backlog i1 New High fi 21,000 duuIn AMATA
U Backlog eu duU 2567 A 21,000 4 uuin Fvgonigatdu
Us:aamsed lagdu Backlog Aunoinus:inAlng 19,200 duuingo
A1a31USUIeU 50% 9:UuRins181dul 2568 doufitkdoduinl
2569 yeusAdn 1,800 A uuINUIMIAUS:INABEAUUELAQD:TURA
$19181U 4Q68 K30 1Q69

Uoduns:duii #3 USuus:uau 67-68 tWuduuazriga New High
mngoalouyev 4Q67 AMAd10:goRgalduds:3amsain 1,147 1s
(+280% YoY la: +154% QoQ) Mlkisiin1susuls:uieus1gldu
2567 WWu3u 17% iU 15,284 &1UUIN(+61% YoY) uazflsgns
WWUTU 15% AU 2,769 duuin (+47%) Toeaadisielduon 4Q67
Aogh 6,360 a1uuTN (+104% YoY ua: 78% QoQ) Lazdadou 80%
WWus1elduroinlounau ua:marhisgnso=@ulaalaaldu 91% YoY
ua: 71% QoQ tn1Au 1,308 d1uuin d1ksul 2568 doadoadgkuu
910 Backlog AWWUTUISUSUS 18TEWWLTEU 10% AU 17,168 a1u
TN (+12%) wasMlsanari New High A 3,155 &uuin (+14%)

ADWIEYY : AANVIASUgADlaNAFOTUSIIEUADINUKNOULLA:NTS
wWasuwlavduulonedAey wu AMuwoms dunuwaooluREuNOU
ua:daaiuloniauanAo1uIdgvuovn1SE1ggIUNISNAOUDVUID
Qaanknssu MsIWUTuvovALSLIUdIIa:sIAARAURIWUTU AW
1H80AU ESG : AMATA 1ad00glus:au AAA uov SET ESG Ratings
U 2567 lag AMATA 1WGudugvuoadouua:nsaanisuou sougv
mMs re-use WaLLIUTUWURNNTAUYOY AMATA FoUs:1GudAeyRdon
GomuAe MSUSKISTaMSWALOIUNLIUWURTIAUY LLa:d0UYoVSSAD
as1seydlnng

1Auws auaddad
Un3iAs1MsavnudodewumuduKannSwe
0-2949-1020

termporn.t@innovestx.co.th

innGvest™

APy o SN Corep

Page 3



HAsaa
Qoud

Company Update
ws39 4Q67: maiimisUnd uduvianuans

1S1A1031 AAV 2:s180uisUnd 4Q67 i 1.2 Wuau. tWudu 20% YoY
ua:wWudueg1ouino1n 57 au. Tu 3Q67 1saUs:LTUST AAV 2:is19ms
WiAL Ao vranumndasitanUasuRgvliiiaduosvdiusu 1.6 Wuau.
(wanonmisondasiuanasuidoluinaduospsiuou 3.4 wuau. Tu
3Q67) Tomr‘mmn16uu1nr"ia'ouFha\)lﬁalﬁauﬁuoaaa'ls'ahé'gehhs‘u
deyeyBINOMSIBURBLAUANAIDUaoaaSaksSguov AAV dogikal
1S139A1031 AAV :s19vIUYINUENS 445 au. Tu 4Q67 uusm'mu
AAV USudoaaavuudd 27% YTD (1Reuiu SET Ranav 9%) udisido
31moqaaknssuiliiidodussoingviuRtwudugvrilkaalainoiy
AvoalfgonuuusltiuAlagansiadgo:advusvNAdUGdosIAKUDETD
dottiov 1s1AvAILUzUY NEUTRAL d1ksu AAV laglisiathkuiedud
2568 fi 2.5 uIN/KU (@aaavo1n 2.8 uIN/Ru)

wS39 4Q67: misUndo:tdula YoY ua: QoQ ag1wvlsiia vranuoin
daswanwasuigvliinaduosvo:naduliivianuans 15111031
AAV 9:s189URNIsUNG 4Q67 A 1.2 Wuau. IWUTU 20% YoY ua:twudu
o81vUINDIN 57 au. U 3Q67 s ldauudgiuAlagaisiaden 1,990
uIn/AU (-2% YoY ud +8% QoQ) kanq gannadulaguusliumsnaudug
mo:UnGitazaanalulszinAnseusludoua.n. oinaaumseaitnou
ogw0lsAd Uodauon Ao Sruouglaganshwuduuiogh 5.5 d&uau
(+8% YoY ua: +13% QoQ) ua:simihiuiBowavindovtuiaaav (s1a
dslu 4Q67 ogh US$88.5/bbl, -18% YoY ua: -4% QoQ) 1s1Us=10udn
AAV 0:018MSWIAL Ao y1anuoIndasianiUaguRgoliinadiuoso
$1UoU 1.6 Wuau. (wanoinflsonsdasiuanlasufgo liiraduoso
Fuou 3.4 wuau. u 3Q67) lagiaaoniBuuinfissumavtiotigusiu
ooams’ahs‘gﬁms‘uﬁfgfgwldwm\)msmur‘ié\)ﬁuaqalﬁuooaaws’ahs‘g
yov AAV dog1kal 15130A1031 AAV 9:51801UYIaNUENS 445 au. Tu
4Q67 AAV :Us:nMARAUS:NOUMSIUSUR 24 N.W.

r.l\)uumwuuunﬂmswnmunuoamo aswusvnadudodilavans
AvlibedvAudoyaoIn AAV Tu Figure 2 agnIsiukand voving
omuwutquouuan ~19% YoY WU 2568 (lnaunumwuuu 10% WU
2567) WolkaoasuAumswWudouovmANISHovIAgo 1sIUSUaUUEDIU
Flagaistodguow AAV anav 3% WUt 2567, 2% WU 2568 ua: 2% Ul
2569 gouvdssasinsidulavevAilagansiadeo:u:aodoavoin 1%
YoY WU 2567 uragh 2% U 2568 ua: 1% WU 2569 Woa:noundU
AvoauovIsIASIMSITOIURZLIUTUQOaKNSSUD:aSIvISPAAAUdDF
lagans

AAV (NEUTRAL)

symmuUoduiugiu 2.50 uIn

Usuus:namsslsuatiaaav 1s1Usuus:zneumsiilsundivov AAV
aaav 1% WU 2567, 9% Ul 2568 La: 5% WU 2569 wans:nuldvau
ynmsusuauuaguAlagaisiaaganavgnsaseuvdoulagms
Us‘uauuﬁgwuswmﬁwﬂu [FoiwavindovTuaaav 3% Ul 2567 ua: 2%
W 2568 AvTKaLoINUSUUSIUIEUS 1S1A1QSIFISUATGDNEULN
@ulalus:auunan 9% Yoy WU 2568 kdoonwudoogoudounsolu
waolut 2567 sy mithkuieaut 2568 Uo\)lswoejﬁ' 2.5 UIn/RU (acav
010 2.8 UIN/AU) TagdoAUSAsIEoU PE A 11 1M FoimAUs:AU -1.5SD
oY PE l0aguaviuanumsiuluaaranimadoudd 2558

AvAUzt NEUTRAL wWisiARuU AAV USudoaaavinudo 27% YTD
(IR9uAU SET Ranav 9%) udis1Bosimozgaaknssuiliidodiuoy
nEOTURIWLTUFLrI IRaaralAouAvoalRgoAuLUSTiUATagans
l0ago:agvusvnadudesimRuagivdeltion 1s1evdodens:du
s1A1RU o:u10InAlagaIsladgAuivunsonsinlaoInaala
dvds:inARvgredomudu TagisiA1031 AAV o:l0aws kel
2568 ua:nagnslunisiwusiglaluviuus:gulinidiAsikludun 25
a.w. ta:Us:lgstiRgaanknssulagsouo:ldsuondunuihiuidowan
1n3ovTuRanavo:EosTRLSIUNSIOIU

Uoduidsv 1) niss:aadovoviAsugiolan 2) simdwudowao
1n3000ugvIU 3) 1BUUINSDUAIAY Lla: 4) MSUUDTUSULSD 1SIUOD
31A0WIEEY ESG Fo UstiGududouoadeu (E) ua:UssGudiudoau
Wwu AWUaoan (S)

s:3uy UgzinSavlns
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
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Company Update

BAM (USuduu:thidiug NEUTRAL)

symmuUoduiugiu 6.50 un

wS39 4Q67: mamistivuiu QoQ udnsvdd YoY; yield

1s71A1031711san5 4Q67 uov BAM 2:1WUTU QoQ aHQnIa Udo:o)
Tus:auRAoudINSLAD YoY lagwaBaniAuduano:Wudoldd 1s1ma
F1sasmacsulnuoINIBUlunadksul 2567 o:oglus:URGR 6.4%
sImKURUSUG2a0avUINED 40% oL 6 IGouRiIuLIKUUTAISIUSU
Auuztirdksu BAM Guoin UNDERPERFORM g NEUTRAL woufiu
UsusimthkuiganavoIn 7 uin agh 6.5 uIn

wasgnividuaa: Wwudu QoQ ua: Yoy lu 4Q67 lﬂoé\)ﬁuﬁogaom
dgunavnuauwusuov BAM wuswaBenfulbuaawuiusid 20%
QoQ (anooaqoma) uas 5 10% YoY lu 4Q67 lagUs:noudogna
ByalAudBuaan NPL nlwuuu 5-10% QoQ LANsSYAD YoY lawalsen
{iuBuaaDIn NPA RWUTU 40-50% QoQ La: 15-20% YoY d1ksul
2567 Wal38NIAUIBUE0SOUNDKUAUND:0glUS:AUNSVADA 1.51 Kijuau.

ws39 4Q67: manistWudu QoQ munQaIa uao:AouIIvNSLED
YoY (s1A1031711san5 4Q67 0:1WUTU 133% QoQ augqQnla tas
WuTU 1% YoY wegh 465 au. lu 4Q67 lagdvAunismamsaidina
BunAuldUaQDWUTU (+21% QoQ, +6% YoY) sruldaonlauazfils
910 NPL 9:1WuTU (+5% QoQ, +8% YoY) A1lso1n NPA D:lWudu 22%
QoQ daaaw 3% YoY duNUNILANSISUD:gDTU La: opex 9:a0av YoY
(ucwWudu QoQ)

$adv JVAMC $audiu KBANK BAM (wo3adv USEN USKISAUNSWE
956U 91710 (Arun AMC) WiunIssounuAu KBANK Tag Arun AMC
owunuedude 5-6 kijuau. (FuldeRiranus:Au) lus:ez10a1 1-3 U
(S1A1037 Arun AMC 9:1810a1 2-3 USvo:Aunu A1ssouavnudadv
JVAMC 9T BAM Dseldmsssutlisumssamsiwuungu

wuoltivil 2568 1s1Usuus:uieumsiilsanst 2568 Uov BAM aqav
5% WWovonisIUsuUs: Ueumsisonn NPA anavWoatAounagns
msmHuoswmluosnumuuamsumsuw NPA usENAVIUIKUIE
ovduswaSunifiubuaanvrkuao:ogh 1.78 kijuau. (+18 &0 19%)
U 2568 FododngoiAululuyuuevuovis Joguuisimadifmiso:
@ula 7% WU 2568 lasldusvkyuoinualdonifuiSuaanwudu 3%
sasirlstuduminwaBenifuiduaaiaaa dununvnsidufaaaw
1Bndos uasAsssuldoumMsdamMsANLIUDIN JVAMC

dasmaasuununnbulunad oldauuamusasimsongisulu
Wa 80% 1s1madbulunadiksul 2567 o:0¢n 0.38 un/Ku Aalu
dasmaasulnuNnbuluna 6.4%

Usudinuztindug NEUTRAL (s1USUA UG E1KSU BAM Jug
NEUTRAL wdouAuususiadikuiganavon 7 uin u1agh 6.5 uin
(5vAUSE DDM) Kavo1NSIATKRUUSUADaQaVUILED 40% UKoY 6
(douRruL

Uodudsviidrdey: 1) A01WIHI0EUMSEINIAUIBUEONNIASUIADA
Wudodinsrmauazlunodiv 2) guavAluaalnedvSUNSWEB:a0do
av ua: 3) Msuyvdufgviuongiausiotkifiauasinus:yall
aulkqauwa

Aadu dagwus, CFA
Un3iAs1MsavnubodewumuduKannSwe
0-2949-1003
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Earnings Brief DCC (NEUTRAL) symmuoduiugiu 1.80 vIn

4Q67: msuuvdunadumls

fillsgns 4Q67 esjﬁ 243 au. aaav 9.8% YoY ua: 2.7% QoQ
iiovonUsSNEUIBgNNAGUINAISULLIURIWUTUDINAS:ITOD
ws1audn laglawizoinduna:dulds Usznauduaoudovmsiu
Us:InARB:a0d03v10uNauIvINQaI00doKISUNSWERBU I LaKT
A$a3ougv uusliudilsn1a319:Usudaddu QoQ Tu 1Q68
wiovo1nWuladsu 1s1AvAILUzU NEUTRAL d1kSu DCc lag i
1KLY 1.80 UIN 3105V PE mean fi 16 1

firlsans 4Q67 ogi 243 au. anav 9.8% YoY ua: 2.7% QoQ
ws1:1dsuusonaduoIns1gldnanan 5.9% YoY ovornusuie
vgns:fovanav 7.9% YoY Logh 9.6 Alumsvwas Fo1dunau
gInMswvdufigoduoinns:ifovtidn laglawizns:idovsimgn
(red body) 91n3ulla:duldes Usznaufunoiudovnistuus:inAn
a0avoINaa10edvKISUNSWIRBUILAKTASOEougD ogv(sh
oW nagns DCC goaviduviens:bovuunalkey tazns:10oowos
slauuIndu mlkikusiAuiglaas (ASP) Tu 4Q67 Usudogoiu
2.6% YoY uononlsasiiisdudufusudodduuiogh 40.1% Tu
4Q67 91n 38.8% U 4Q66 o10unauIoINNISUSULIIgEUARD
USBUgL La:MsaadvunvTzaSUUKALANWLTU BogosTRdunuF
WwWhaaav uisisimswuduidndoslu 3Q67 veusAbelfau
QoQ DCC s1gviurilsgnsaaav 2.7% QoQ kanq Wuwauioin
A3919 SG&A Rgviu dasiAlsdudunspdo QoQ A 40.1% lu
4Q67 (1IRBUAU 40.2% Tu 3Q67) Aoq AUSEUUIIRLTUMUGQMA
4.2% QoQ 1Wovon ASP anav 1.8% QoQ

uusltiuddulu 1968 1s1A1031A1lsans 1Q68 o:Wudalddiv
iiovo1n 1Q WugovAinsFons:dovgonaa uonondisigoAia
F10:0n0WdevMSToULIBUEINVKAVIAAIKQURoUTUMATE WIS
UoquugoliiRuaoiudavmsadouwunnun lagdaowibulUldho:
RuUseunens:boo low end U1ndu Foo:donarlkaasirils
Judulagsouacavidnioslu 1Q68 NolinagngusenloquugoAv
WiuNSaaduUNUMSWAQ Lla:wenguununs:lioowosslaudoiung
dugondns:idovunanasgu

dasmaaauunuoiniSulunalais 4.9% dol, XD 8 .49.
AEUzASSUAISUOY DCC DuGoaydaiRusyndigibulunasialas
u1ah 0.02 uIn/Ru AaudasINMsTLIBUTUNE 75% DINWAMS
dduvu 4Q67 KéasaswanauunuMABUTUNALDEY 4.9% do
U

swianlasvmisdoRudu cu SUR 10 n.w. DCC 1ddeBulUNED
$1uou 85.4 au. WWeFoRusuou 45.9 d&1URU AsiAaG 1.86
uIN/Ru 91NoVIBUBEAUNDKUAUS:UIEU 500 au. (IiiAuguou
250 31UKU, 2.74% U0 VSIUOURURTIKU18TAUAADKUQ)
s:gz10anlAsvoMs 13 &.A. 2567 - 12 A.W. 2568

Valuation uazAuuzui 1s1AvATLUzU1 NEUTRAL d1wSu DCC
wovonisrgoavAmasnaus:noun1so:wWudoidntioslu 1Q68
a1 buying season 11a:AWUADVNISFOUINUDINNISEOU LI
kaouriou og101sA0W aa1agvALTAIUALIAIAEAUNTS
ugvdungodu Tagawr-oinas:iovthidnoInduna:dulds s1m
({hKUIEA 1.80 LN 3103Y PE mean 5 U A 16 1M

UodudsviidiAey Ao Msiasuulavlurmiavde dunungodu
21AUSLAQAUIBUIWS ADWIFYDAU ESG RdAey Ao NSUSKIS
90MSWEaLYIU WAQAUNGOEU LlaznisUdoamsiSouns:=onlu
s:QuUgv

B3 01AsI8Y
Un31As1RMsavnuUoSeWUSIUGUKANNSWE
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Earnings Brief

4Q67: misundudvunsvaiunia

GULF s1wviurlsgns 3.9 wuau. Tu 4Q67 dinda INVX a1a 24% ua:
d1n31 consensus A1a 7% laglanikquioinaissuguianuoindasi
uanwWagusiuou 897 au. ilsund 4Q67 tWudu 12.9% YoY ua: 1%
QoQ FvidumauroinmissugnanisdutuviuiGuivovlsoiww GPD
KU2® 3 la: 4 ua: HKP KLUog 1 uonoInl douluvlsoinssao SPP
Atwudunan 47% YoY kavdunufisaaav uusltiu 1H68 AaS10:gvAY
?ousm«uuommsuwuma\)msuao IPP TsU 16U HKP Kuo® 2, Tnsoms
Tso‘(wmwa\)muua\)mnqauuuonquuum\)m Data Center Lla:S:UU
a1s1seyulnnuav One Bangkok 1s1AV UL OUTPERFORM d14SU
GULF lagThsinthkuignaivt 2568 3105038 DCF i 72 un/ku

GULF sh1wvusialsans 3.9 wuau. Tu 4Q67 dndn INVX ma 24% uaz
dnd1 consensus ANQ 7% lagdakquioinnissuguianuoindasl
wanwagusuou 897 au. KINKASIWMSWIAWODN WU IsUNG 4Q67
TndAevAuAsIAamsed lagrlsund 4Q67 tWUBU 12.9% YoY ua: 1%
QoQ Bvurnawoinmssuguamsdiguoiuduivevlsoiww GPD
KUO® 3 (COD: [.A. 2567) Lla:kuoe 4 (COD: a.n. 2567) Lla: Hin Kong
Power (HKP) HUI)EJ 1(COD: §.A. 2567) uono1Ad douluvAilsoin
§SAD SPP AWUTUNS 47% YoY kavdunufsaaaw ogvlsAaiu dou
uuomismn INTUCH (GULF oRu 47.3%) anav YoY 1iovo1n i
S19IGWIALIREAUNISAGUE1SODUOY ITV RLTUTUEOD 4Q66 Wd
douuuvAalsorn ADVANC 9:G3U YoY uonoindaoutuvailsoin
Tsolwh Jackson Raksgd fiaaav WovonsimMusWihusudulusas
Atiosn3nAUNUABSSSUKIG

wulunad1ksuvaa 9M6E7 o 1.01 UIn/Au (Fuinovkurg XD SUR
19 A.w. 2568) Aatdudaswaasutinuonbuduna 1.8%

GULF (OUTPERFORM)

symawloduWugiu 72 uin

wualiiv TH68 dvudvunsw LUS UL THE8 A1AS1:TVAYIALSOKYU
NMSIWUAALMSKWAQ IPP Tkl 15U HKP KUog 2 (fioku 49%, fav
AMswaa 770MW, COD tdauu.n. 2568), Tasvnislsviwwiwdoviu
uavoRaguuudadouukava (+108MW) Av:naoe COD ut 2568,
Data Center (25MW, COD (Goull.g. 2568) llazs:uuaisiseyulng
Uov One Bangkok uaﬂmnﬁ GULF goiuwuadutumslasviwwa
WADLIULLEDLOIRAGIUUGAGOUURUGU 5 LKD (+308MW) ua:zlaspans
TsoIWWawdoviuuavofiaduuudadouuwudusouAus:uuAnLAU
wadoviu (BESS) 2 uKv (+289MW) lagiiritkua COD Tu 4Q68 GULF
dowhfdvniswaa 16,577MW Ul 2568 91A 15,102MW Tu 3Q67
aoumsnousounomss K31 GULF ua: INTUCH uua\)n\)lUuYUmu
Akuamelu 2Q68 FvA10319:0nSoUAIRFAUTUKFDDINATS
Uszguaideyus:o1U Aolkavo1nAoUsoUADAISIWoIadLIdUUSEN
T guskKismasgldozGulaus:uied 15-20% WU 2568

Valuation ihaule UoQUuRU GULF Soungi PE U 2568 s:du 31.3
1M K30 -1.0 SD YoY PE 10a8§oukadd 5 U 1S180ADLULODIBOUINCS
AowLdvunSVUDYRaUs:noumslus:a: 1-2 Udwkthuow GULF ta:
AvLLUUN OUTPERFORM laglksiAmlikuignaivl 2568 105038
DCF A 72 uIn/Au

Uoduiduviididey: 1) nanoutnuonmsavnululasvmstkuding
Aa udus:3awavuAdideuyen GULF lunmswaunlasvnisTiian
a§omurkuaua:fulumuvuls:unuRov30:08aanNUIEYT
2) goaurgwwiuazlotrwovlasonislsoWWa SPP lRurignAl
Qaaknssu 0191dSUKNans:NUIINIASUZADRSaULLDLA:AUNU
(BolwavgY a:A0IUIEVAIAE0TovAUANIWOINIARIASOATS
TsulwWawaovmukyuiBeu Uodedevdiu ESG AdAey Ao wans:nu
dedvuondoumnmslsidowavwoada

g3 01fs:d8Y
Un31As1iMsavnuioSewusIUdUKaNNSWE
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IRPC (USuruuztihavg UNDERPERFORM)

symmuoduivugiu 1.00 vin

4Q67: vnanuans ugndima

IRPC s1gviuvianugns 1.1 Wuau. lu 4Q67 ugnd1 consensus AQ LLd
Gdu YoY ua: QoQ waus:noumsidsunans:nuoinmssuguanuoin
N1SA98AIDIUOU 652 au. LLla:uianuInnIsideygyrouwusniv
misbula:dasitanasusiuou 1.2 Wuau. ag1vlsid EBITDA wan
nauuluuon oo market GIM adu lagldusvkyuorindoudiv
symwaaneurivlasiden (dwudwa duian uazthukasduwugiu )
figvodu luveusAnanisdutuviuyovssiollasialigoavsouus
lua\)mnaoum\)smmaqnmnaDnuquuusononumnadmunau
aaraua:gUavARdould v1anuans 5.2 wuau.lul 2567 iWuduliiou
rir@01nYIaNU 2.9 Wuau. Tul 2566 LovoindlsRlubuaall
a1saASOUAZUAEUNUAYALLE:GUNUNIVAISIBURZYIA IRPC Us:nA
S1g15uluwa 0.01 uIN/Ku Avq Aiuranuans 0.25 uin/Au 1sUsuaa
AUzt KSU IRPC avo1n NEUTRAL § UNDERPERFORM Liiovo1n
is1dvliiRuloduns:dudksugnaanannurivlasiainiduuwnudu
50nﬁurhuna'l\)uuofﬁuaUa\)ﬁﬁYLiuu'uau isiUsusimthkuigaaav
291 1.7uIn uwasn 1uIn/ARuU $1v5v PBV 0. 3 i (U 2568) KSo -2SD
vovAads 5 U As1mikuiei Ku IRPC o:3ouui EV/EBITDA s:du
6.7 1M lnaunumlaaaua\)nunqumaonu?uqamn‘,umnn 9.5 1M

UsinaudwiuauindnaulWudu QoQ a:fiou GRM figogu Usuieu
thJududhidinduvev IRPC 1WUTU 1% QoQ W1ogh 200kbd (§as1ms
1BA1dvnISWEQ 93%) Boazfioudv sentiment aatandgudinsu
waaneurithuuddosy (lnglawrthiudsaua:ihjudowaviadooiu)
uazthuukaeduwugnulu 4Q67 UsureudhiuauiidinaugoavgnsiAa
Tagdouchvsimuaaseuritlasindisoutio aaraRusudodurli IRPC
ausalautndovKlios RDCC dousasinisidriiaonisnaa 115% u
4Q67 ([R8UAU 108% Tu 3Q67 WiotWuwaaseurithudunao

Market GIM tWudu QoQ iws:flsduduoinnisnaugodu market
GIM voV IRPC tWuFU 107% YoY ua: 56% QoQ w1agh US$8.92/bbl
Tagldusvryumn crack spread waaseuAthiuduna1vAn310TUINQU
avAmugQMa Mlsduduoinniswaa (product-to-feed margin) uov
ngugshollasinlianav 18% QoQ Urogh US$1.75/bbl udwuduuin
911 US$0.6/bbl Tu 4Q66 Accounting GIM (soufls/u1anuoindum
AVIKAD) nUsuooouumn +US$1.16/bbl Tu 4Q66 la: US$-2.11/bbl Tu
3Q67 Lnosn US$995/be umsnm\)mﬂomunuoohuoan
US$10.25/bbl 3 Bl opex A US$4.72/bbl souagdoe

firls 1068 o:Wudawsi:liivranuoinmsdosn 1S110510:1T
unanuoInmsdauAilu 1Q68 oo:rilkAlsgnsusSuaaadu QoQ
Abd IRPC UuRnuianuoInmsdosrmuoviduavnulu UBE Chemicals
(Asia) (6i9RU 25%) Llaz JV Innopolymed (60%) Yu 4Q67 lagusuno:
Uanons Innopolymed tiovoinguniunduaaramtkdunuly
ausaugoiula @usmsa\)ﬂawomusunuuwunoﬂonuoawaan?uu
Uszanamwogvanosiul 2568 A01ULEEY downside dorihls 1Q68
Ao GRM Alhiak3vTu 1Q68TD ta:aaaUlasiabngsaulie lagUoquu
1asunans:nuoInMBUNI TKUoLaKSgd 1S19DAVAIOMSAIS IRPC
2:51890UAN (S 487 au. Ul 2568 Widdolaudonaloo:usuaqavoin
Uszneunisfiouktihdn 2.6 wuau.

Ususinuthkuigaaavuiogi 1.00 uin 31050 PBV 0.3 uit; USu
fuuzthavg UNDERPERFORM s 11$od1doucosiamnaasicurit
TasiAblausudoaaavurdvoadiaalusouuiavinds udseuuiavd
owdadooonluzuiiiovuroinnoiudvinssan1onsAisaulky 11
Boswaantduuwndusanauo:goavegluamumsaifeindiuin
Tuveush market GRM 01980uliondIfAamsailsd goosrlkiody
Jutrdourilsuev IRPC aovegwinnaglunacuidsy doliuisi3ousu
aaAuuztndksu IRPC avo1n NEUTRAL § UNDERPERFORM wSou
AulsusiALlkuIganavoIn 1.7 uIn LIagh 1uin 1080 PBV 0.3
i (U 2568) k3o -2SD vovAadY 5 U n

UoduiduvdrdnycoUs:urcunisuas valuation Ao ADIUNUNIUYOD
swndhuu (emtARavianu adendidu) uas GRM uazgoucvsi,m
waafeurtlasinliRaaay Uode1devdiu ESG AdAey Ao wans:nu
vovgsAvdodLIOAdU a:nIsUSUADTUEOLIWA—UKHIUGWADVIU
a=onq

Gewus sudalu
Un3iAs1MsavnubodowumuduKanNnSwe
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wsugholan <« uldzisvioso1do LNG 0naksga aouus:yugagoa "lud-nsuld” ussaduiidnfissssusdka
(LNG) s18Thejuovduldacviausintosolwuusuneumssoongnanluaksgolusm fouRungnsguuas
utsuns1 Twd ukvduIde v:wunuUs:susudladad NSU0 uKVaKSgH eu NSP2TVAU TUFUMKD - BUTw
A& (10 n.w. 68)

O EU auwsouaould kav "nsul" 13vdunBikdn-o:aliliondn 25% auov luloa uislsd Sguuas
dwus:zinArSYIAE Us:nAgadt asmwglsu (EU) o:dduuiasmsaauldansgd kaousssiunsudladad
n$ud UssmrAlaSeudumBuiidnikanuazegidouludasi 25% tnnads:ing - dulwiAoari (10 n.w. 68)

0 yJumekiiausoud 2567 nuanalkii 1,317 &udusu ns:nsovmspavvovaYuidagdoyadn Moz
nomsiduvevejyuggaviugovlaist 2567 laskisouwoaoiduus:3amsaiua: 1,317.64 dAudutgu
(8.7 &uduaoaansaksy) duindrotigolasigviudt kiausoutudyaAuinnsAsugRouovegJuidv
IMads ua:uInfgalunduiAsugAowauuLAo dourktviduwsizdunudunisus:Audoauiiaznistdovu
Us:inARWWUEOTU - BulwiADETr (10 A.W. 68)

aaraou 1) ooaaws'ahsiguﬁ\)mlﬁ@lﬁauﬁuaﬂal\iuhén q lumsovgRaaiausossalbuasiiogoasnludusuns (10
n.W.) kaous:sundudladad nsud guiaksgd yrivavasiunsmsoulkl Folnavnuuovinorvo:aonali
BuWoUsudagodu Avd austaoaarsdvidudsisanouindeulkovovasaaisijoligunuanalbukan 6
analua:nd U IWUTU 0.26% LA:RS:AU108.319 - BulwiAdari (11 n.w. 68)

aualandieud O afyfywuwuuouwamnnzia (WTI) mamuoaosndouon'fuououns (10 N.W.) ToaTousnhuumﬂmanﬂ
avnudoude sounvnIsAaksga Us:nAIasMsAIIUIasNIsSaveoniiuduuovdKsIU oan\)Tsno an
a\)nua\)n\)omnﬂ\)oammmsmsmuqamnsua\)Us-swmsuoTouao nSu0 Juhaksgd o109:90asudUlALAQ
avAsSIUNISA Boosdonans:nudelAsughouagUavAiiu nod deyeyrtiudau WTI dousuidoud.n.
WuTu 1.32 aoaais k3o 1.86% Uaf 72.32 aeaais/uisisa douﬁfyfywﬁwﬂuauwsuﬁ (BRENT) dévuau
([@oulw.o. IWUTU 1.21 aeaans Ko 1.62% Uah 75.87 aoaans/uisisa - ulwiadari (11 n.w. 68)

0 deyaynovraanatogesntawoiulia:s:augogalduds:3amseailudusuns (10 n.w.) uaUaRklios:au
2,900 aeaarsilunsousn lasldusokuuoinmshdnavnuidukitdonovAilugiusaunswanvasans
munawvANudanAvoadIasnMsmMiAamnssoulkiivovds:siunsudladad nsul guraksgda orvdvna
TRiRaavaswmMsmMua:iEsuWousudaaudu Avd deyayinovFiaaia COMEX (Commodity Exchange)
dousuidouly.o. IWUTU 46.80 aoaans Ko 1.62% Uah 2,934.40 aoaais/ooud - ulwinoar (11 n.w.
68)

aalaku 6 dutionoloudaarakutogesnUauoniusuduns (10 A.w.) ueu=RAsT S&P500 a: Nasdag Ualullauuon
wuAu Tagaanaldusvkuumsmswudoveviunguinaluladua:kuRingodeviuleyayius:aud (Al) douku
nduusSUINWaawKandadodu Kkavornus:siursudladad nsul na1os1wIoBeAIAUMBUNTIIKENLA:
osglilisuoInnAUs:INA Nod dutilndsgaaiknssua1oloudlan 44,470.41 9a Wudu 167.01 90 k3o
+0.38%, vl S&P500 Uah 6,066.44 9a IWUTU 40.45 90 K39 +0.67% a:ast Nasdag UaR 19,714.27
90 WuTU 190.87 9a Ko +0.98% - BulWiADET (11 A.W. 68)

wsugholng  © AFLBIWNIWAIUKT 'Mvgame’ idoislordu 'Sgldsroiauds’ "Wis" voldunvidonaans vene
wouKlians1seusIAu 70% BdovqidovnsiWuus:ansmwouls:uieu mssaifumaneou "Adesle” Au
vengwauklansiseu: WagovAWL W3o1e1Audo BRiuSgl3iduns:qusaw s:o:du Tiduavnus:g:e10
au "3lo1dubing" 1IRUG28UENEIWOUKTBIASID KINdovTBlulASLATS avnutWowwuIAneMWINg 1Ty
U9ALOU - ASLINWSSAD (11 A.W. 68)

© yUWIYNY FVALAUONIBUKLUIWE 3 AdvISVAYNSSADaKSTY SUTTOTUNIG LNIWSY YEUKOBS SOV
W9NSgUUAS La: sUo.AAY WalWELIBUANa290alda 10,000 UIN Wa 3 dKSuyAnanalust Uareidou
n.w.0 kdooghudrduldou b.a.T o:UaUs:yuAunssumsulouiglnspMsns:AUIASUYARD RTUEASTUUNS
Buus:suowmsansigazBaawa 3 kavoinaauounssuMsidus:yulas 1 ASH tduovdIsIvasidea
¢ AvTUWABULINUA doumstasaunoiuwdousuliomsiumBuavus:sinsudladad nsud vovarksge
du sguradamuanumsaiogvlndsa uazlassurmsonukemsMmoawsauluds:indlng (AMCHAM) lag
(U3 MAssAoaksgd U10:Koo 2 Bovkan Ao MT La:WA00IU FoAVADLSUWDASIUAQADU Lla0:1au
0810ls uddoudouov3 TNygolAngMW IWS1:0anauovaKsgd AFvogna - INusy (11 n.w. 68)

0 49 "kandu’ duvilnusoulkli o1y’ Kiaaalkuunuaksy Kav 'nSud Jums 25% "nsul" Jumo
anuao:gillaw 25% IWaakandBuriaaralkunaunuaksy Sumikandunzanidnondeuuazing a.
o.n.33udfMmavnmswandoutaula: 200 dudu liaaravmswaa fuaanaidoua: 4.2 uaudu aun.iweing
dooonikén-osgiilsuluarksgiwWududelov - nsoinwssAo (11 A.W. 68)
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Asad

aourd

asuiroiAsughoua:aarafuds:ine (do)

SET O SET UaR 1,270.49 90 anav 11.60 9a (-0.90%) uammszﬁoma 43,230.57 &uun msdoungRu Aull
Usudoav [oaovumoomao 1,262.41 90 rMQagvaan 1,275.88 9 - dulwiAoari (10 A.w. 68)

aan. & aan. 31a38uUki3o "AAD" WEOUKUDEVIURIAYITOVINUS g:dUKSOWANWU "o udaliu" aanakulng
Kavaulasovdollion wéouriSooon "loaflow" La: "Ingdload" KYuavNURULIATU BUNUS:E:E100UNU
Isalssunavnulssuo.wugiud kyuldabuavnuikaldl - nsvinwssAD (11 N.W. 68)

CFARM & CFARM Modngssnolkl snugngssiowrsudo ymoasiws1eldl 2569 wioudoidhkuiawisulrlaaov

kdn SunoWdGoLMSAYIULE:CVUSINAWLTU AadvoonuInTU 2% wSouALAIEYNEN 15.8 d1UdD - U
AU (11 n.w. 68)

CHOW & CHOW A2V "8vgodiuisn” Sub-Area License $1U "315U Slawi3u” WUR 4 9oK3aMASaNUSOUEOAL
ASuaudidaavlzaisswioU uukaval "wiou" 114 awn nd1 2,689.22 Aladad du "Usuad Qwols"
wsauquannlasvAIsogvNIED ISHUYIWIKASU 200 WA:dad ganoialasomsikuidnbodollon - AUKU
(11 n.w. 68)

FM  FM aulths1eldsoul 68 tudu 15% 91t 67 yaaradosy “glsu-ejyu” Aimstaula Suduiudusing
lUsdultnlnndoghvodollov w1zanmikuluadueannaiv-waltlud veu:nsimdagauoirisdadanav uon
maomswaalsviiukazia:lsooulnudssywudu kyugoaungla - 11oKU (11 n.w. 68)

GFC & GFC Bngrursausaliifisy kyugiuanAwudu udungu LGBTQ+ IBuduivediusnuinisiyas
wSouUnNKkuaMASaUSOLSUAIUGEOLMS LOSEUITAaNUIWS:SIU 9 SOVSUaNABIoIngLazchoma avldhl
2568 s19{An=e1u 20% - NUAU (11 n.W. 68)

GULF 0 GULF Ts3rnlsdbuviull 2567 wo 18% 1La: 1.84 KJUAIUUIN 91NSSADWALLIU-EoULULAISOIN
INTUCH wWudu iwenousoutadodulasuna 2/2568 1088usudlidorls ADVANC Uas 3.5 Wuduuin ns:lid
Buaaswdn 6 wuduun kdvsoutu NewCO 1ol 2568 s1eldla 20-25% au 3 Uavnuandidutaasiu
100-200 wn:dad - NuRU (11 n.W. 68)

OKJ & OKJ (18n:g) wovdunumidsel 67 TUo! qarist 67 doulkajilluArldoreninansoides “Arhaaiauu
sud Oh! Juice oonsavalku-lkulaau Q4/67 n31 12 @ salsludulrdouaa-miEsriewrsurnth
nou-Ads1eue IPO wSouudulasuna 1/68 Sas1ilsansWudoddu KavSUUSKISOaMsIaa (Boalki
16-20 &1 buavnu 160 &uuin - ¥1oKU (11 n.W. 68)

PCE & PCE SuonTavds1muinuuhauisndo 1uskissanmsauAnnvAavldogobus:ansmw goaa Kyuwaviu
lasua 1/2568 launsv aunvUlamuthnonol - AUKU (11 n.w. 68)

PTT & 1971:100030 "as.ADNSIWU BUNSUSL" LAW PTT AuADIWNAKgassAoRUIRUBUIAG IWooUIANR
udounsonsn Sussionliilsnes Tidaoseylunosdiiumstov dovinsKWusias EnsnogoonoInds
1avunduuIkanewuduun veushladaandfnosuideonu 1aukihdussiokanAoudAumsaamsuau
0gN0go8U - AUAU (11 1.W. 68)

SAWAD © SAWAD 1auinulasghvosanu U 2568 sreldugneds Whaudela 10-15% meldnsou NPL A 3-4% Uov
Us:Auoeaulaulu New S-Curve Kdvdadousigldidu 10% Wil ingaauzmsidulnso dunuavkanaudu
IsdawuuIeg A- Diadissmw 1dodvaisevioulkeyliliudo anmumsaisalodovAosq Wu - TURU (11
A.W. 68)

TOP © TOP & lasuna 3/2568 Salous1o:dsudsukuikan Tnsoms CFP k§oll Ingueu:logs:K310WoIsaun

kaneBuIslo uduo1oDUVAUKANUSAUIWL doURSULILAD 1.23 Kiuduuindu o:308aadunulAsLMSaL -
NURU (11 N.W. 68)
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Update mo:0aia
msinaaulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

10-Feb Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 ~— 6,066 40.45 0.7 0.7 3.1 3.1 22.4 20.0 10.8 121 5.2 4.6 19.2 19.
Euro Stoxx 600 "~ 546 3.17 0.6 0.6 7.5 7.5 14.3 13.2 7.4 8.3 2.1 2.0 131 13.¢
Japan N 38,801 14.15 0.0 0.0 2.7) 2.7) 19.4 17.9 6.1 8.1 21 1.9 10.0 10.
Hang Seng M ahiand 21,522 388.44 1.8 1.8 7.3 7.3 9.8 9.0 5.0 8.3 12 11 10.9 10.¢
MSCI Asia x J 718 0.00 0.0 0.0 1.9 1.9 131 1.5 11.6 13.5 1.7 1.6 12.0 12.F
Philippines — 6,037 (117.87) (1.9) (1.9) (7.5) (7.5) 9.4 8.6 9.7 9.9 1.4 1.3 13.2 12.¢
Indonesia P 6,648 (94.43) (1.4) (1.4) (6.1) (6.1 1.1 10.0 7.4 10.8 1.5 1.4 131 13.k
Malaysia P e 1,590 (0.96) (0.1) (0.1) (3.2) (3.2) 14.0 131 8.8 71 1.4 1.4 9.9 10.£
Thailand W 1,270 1.60) (0.9) (0.9) (9.3) (9.3) 13.3 12.2 12.4 9.0 1.2 1.2 9.2 9.t
Asean 4 - simple avg. 19) (11) (e.5) (6.5) 12.0 1.0 9.6 9.2 1.4 1.3 1n3 1nE
China — 3,322 18.50 0.6 0.6 (0.9) (0.9) 12.2 10.9 10.8 1.7 1.3 1.2 10.2 10.€
India M 77,312 (548.39) (0.7) (0.7) 1.1 1.1 17.3 18.2 17.9 (5.1) 3.1 2.8 14.8 15.4
Singapore [ 3,875 13.71 0.4 0.4 2.3 2.3 11.9 11.3 2.1 4.6 1.3 1.3 10.7 10.%
Taiwan o S— 23,252 (226.13) (1.0) (1.0) 0.9 0.9 16.4 14.3 15.5 14.6 2.8 2.6 15.8 17.¢
Korea (= 2,521 (0.65) (0.0) (0.0) 5N 5.1 9.0 7.7 24.2 17.5 0.9 0.9 9.7 10.t
Others (0.2) (0.2) 1.3 1.3 13.3 12.5 141 8.7 1.9 1.8 12.3 13.C

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Telecommunications
10-Feb WoW MoM YTD
Real Estate
Banking (0.42) (0.40) (1.97) (1.61)
. Retail - Consumer Staples
Chemicals 0.29 212 (0.98) (0.22)
Construction Mat. (0.14) 059  (3.28) (3.03) Consumer Products
Consumer Products 0.36 0.59 (4.74) (4.06) Chemicals
Health Care 0.01 1.25 (3.35) (3.18) Health Care
QOil & Gas Supply Chain (0.78)  (0.60) (3.57) (3.28) Construction Mat.
Real Estate 0.77 0.77 (0.61) (0.99) X
Transportation
Retail - Consumer Staples 0.36 0.59 (4.74) (4.06) )
Telecommunications 0.78 4.65 7.99 8.69 Banking
Transportation (0.34) 0.04 (3.20) (3.01) Oil & Gas Supply Chain
mRegional  Thailand (6.0) (4.0) (3.0) (2.0 (1.0) 0.0 1.0 20

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) \cT

10-Feb Wow MTD YTD Banking 1
Banking (0.17) 0.40 0.15 416 Petrochemicals i
Commerce (1.03) (4.68) (5.00) (12.04) Property 1
Construction Materials (1.25) (3.02) (4.14) (11.40) SET ]
Energy & Utilities (1.56) (2.68) (3.89) (7.44) mai E
Food & Beverage (1.38) (3.45) (4.74) (13.51) SET50
Health Care (1.99) (3.35) (4.14) (10.64) Commerce i
ICT 1.64 2.61 1.32 0.49 Construction Materials i
Petrochemicals (0.31) (2.02) (3.38) (11.80) Food & Beverage
Property (0.84) (4.21) (4.96) (13.57) Energy & Utilities i
Transportation (2.30) (1.45) (2.11) (9.43) Health Care |
SET (0.90) (2.60) (3.35) (9.26) Transportation . . . . . . . . X
SETS0 (1.00) (2.32) (3.10) (8.43) @5 (0 (5 (0 (05 00 05 10 15 20
MAI (0.95) (5.07) (6.82) (16.64) (% Change 1 day)

yad1MsBou18 10 SuGu S1IANWLTU 10 Suau s1maaav 10 dudu
Price Value Chg fiStock Price Value Chg fIStock Price Value Chg
((:13] (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
283.00 2,788.7 1.07 NATION 0.04 0.01 33.33 B 0.06 0.41 (14.29)
DELTA 112.00 2,519.59 (1.75) KC 0.05 0.37 25.00 IRC 12.40 3.47 (12.68)
TRUE 12.70 2,336.19 4.96 TPA 3.54 0.00 18.00 B52 0.28 0.09 (12.50)
AOT 54.25 2,279.72 (8.13) SE-ED 1.98 0.01 12.50 TGPRO 0.07 0.04 (12.50)
CPALL 50.00 1,975.04 - TSR 0.31 0.17 10.71 UOBKH 4.30 0.23 (10.42)
KBANK 159.00 1,812.95 (0.63) F&D 33.00 0.01 9.09 CI 0.44 1.76 (10.20)
GULF 57.25 1,573.99 (1.72) JTS 50.50 24.01 8.60 FANCY 0.27 0.41 (10.00)
KTB 23.70 1,544.53 (0.42) BWG 0.26 16.42 8.33 MILL 0.09 0.02 (10.00)
PTT 30.25 1,463.23 (1.63) AMATAR 6.90 0.10 7.81 CCP 0.21 0.40 (8.70)
INTUCH 99.50 1,445.36 0.25 MIT 0.31 0.01 6.90 BEAUTY 0.22 0.76 (8.33)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
10-Feb-25 (59) (56) ©)) (18) (639) (266)
7-Feb-25 30 (31) 7 21 (44) (54) 649 (169)
6-Feb-25 17 (143) 3 (6) (14) (41) 382 248
5-Feb-25 17 (30) 6 (15) (15) (132) 815 63
4-Feb-25 20 12) 1 (4) (38) 18 (577) 310
Weekly
WTD (59) (56) 6)) (38) (18) (894) (639) (266) (2,031)
7-Feb-25 74 (233) 28 (38) (168) (894) (774) (210) 0
31-Jan-25 (85) (6) 1 ms) 0 (1,272) [0} (785) (2,031)
24-)an-25 (23) (57) (34) (158) 5 (2,197) 895 (506) 4,827
17-Jan-25 (160) 15 (57) (295) (185) (2,821) (1,562) (479) (423)
Monthly
MTD 15 (289) 21 (38) (186) (894) (1,412) (476) o
Jan-25 (330) (229) (M14) (702) (255) (8,418) (1,261) (1,002) 3,888
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
YTD (315) (519) (93) (740) (441) (9,312) (2,674) (1,478) 3,888
uanuamuqnsswouua\wuna\)qumoum‘luds:m:ﬂnu
Equity SET50 futures Bond
1918 (Btmn) (Contract) (Btmn)* (Btmn)
> ' 16 684 554 586 1033 Daily
£ 10-Feb-25 (1,994) (11,245) (1,857) (3,017)
u- r T T T T T T T T weekly
- (363) WTD (1,994) (11,245) (1,857) (3,017)
(702) 7F
-Feb-25 2,493 76,384 12,852 6,293
(3,165) 31-Jan-25 (2,836) (42,942) (7,490) (1,922)
13,027 24-Jan-25 (797) 19,557 3,480 9,072
N s 17-Jan-25 (5,539) 5,002 905 (10,386)
' 16,670 Monthl
P 7,140 Y
o 975 ' MTD 500 65,139 10,995 3,276
El ; ; ; r . . . . " % (11,334) (59,419) (10,375) (12,445)
3 (6.914) Dec-24 (10,468) (136) (58) 12,340
(9,988) (7.159) ' (1,245) Nov-24 (13,736) (54,830) (9.965)  (29,239)
(20,963) Quarterly
Q1D (10,835) 5,720 619 (9.,169)
3884 15882 6,820 5,736 1012 4Q24 (52,370) (30,641) (5501)  (49,920)
r T T T T T T T T T 3Q24 21,462 147,286 23,362 69,358
2Q24 (47,705) (105,911) (16,982) (17,407)
2 G279 g 07y 4622 @653 GO lqoa (69,326) 5,927 937 (28,578)
3 ’ YTD (10,835) 5,720 619 (9.,169)
< s < c 2 2 Q 2 a o 2024 (147,940) 16,661 1,816 (26,548)
<> -2 <> Il w w w w w w 2023 (192,490) (205,746) (39,878) 10,930
x Y 8 ™ () < [To) © ~ o
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
20,000 I(Foreign Accumulate - Btmn) [ 1580 00 69 _SETSO.lndeX(LHS). ON
0 1= : : - - ; (‘SET “ﬂdex)‘ 1,080 1 % Foreign Ownership (RHS) -
r 1,500
(20.000) 1,000 A r 32
(40,000) r 1,450
(60,000) 950 A L 30
r 1,400
(80,000) 900 A F 28
(100,000) - 1,350 A
850 A r 26
(120,000)
(140,000) I Foreign Accum ( 1,300 800 A L oa
(160,000) SETIndex - 1,250 750 T T T T T T T T T T T T T 22
333333 ST IITRQ 33§ 33§ 3 OYSOYEOYTOYLOgoq

ms3o/v1vgnsuavunavnudivsIa
dadoumsiionsoviuvaviinavnudivsicivasundavuininga 10 Sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
BBL 26.72 . 423 25.60 (14.96) (748) ADVANC 729 CPALL (273)

KBANK 45.72 2.20 350 PTT 7.76 ) (219) scCB 189 GULF (260)
KTB 11.15 10.61 251 WHA 12.83 (37.72) (172) KTB 154 BBL (174)
DELTA 92.66 1.46 163 BDMS 25.74 (6.62) (150) TRUE 106 PTT (137)
GULF 37.47 2.48 142 IVL 68.54 (6.23) (143) MINT 68 CCET (136)
BTS 9.85 11.75 70 ADVANC 38.24 (0.30) (85) CPAXT 43 BH (135)
MINT 30.36 2.67 68 TOP 13.82 (3.24) (78) BANPU 40 AOT (105)
PTTEP 10.00 0.54 67 HMPRO 10.89 (4.30) (35) TOP 38 PTTEP (82)
BCP 21.00 1.83 65 TU 25.36 (2.94) (34) TISCO 36 INTUCH (79)
TTB 28.57 30.40 60 COM7 11.12 (0.99) (21) AWC 22 CPN (72)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

N
- 0 &

asiissa GAGLY)

s1mua 10 n.W. WoW MoM YoY YTD
astinowBou
VIX Index 15.81 (4.41) (15.09) (19.09) 22.27 (8.88)
Europe CDS (bps) 53.209 (0.65) (1.65) (5.11) (5.95) (4.44)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5212 (0.47) (414) (1.50) 32.53 (1.81)
Sasuanagu:
Dollar Index 108.17 0.07 (0.27) (1.34) 3.93 (0.29)
aksSgaoaais/uin 33.84 0.50 (0.15) (2.03) (5.74) (1.20)
gls/ansgaoaans 1.03 (0.20) (0.26) 0.61 (4.41) (0.44)
aksgaoaans/twuegUu 151.95 0.37 (1.80) (3.62) 1.80 (3.28)
asanski: (Wasuiav basis points)
sas1éwdvwusUassgualng 2 U 2.04% o.n (1.17) 4.87 (15.20) 1.47
sas1dwdvwustassguialng 10 U 2.27% (0.26) (4.43) (8.61) (30.19) (3.66)
80519108V WUsSUOSSTUaaksy 2 U 4.27% (2.71) 1.34 (11.29) (20.94) 2.92
505151050WUsSUOSSYUNIaaKsg 10 U 4.49% 0.00 (7.04) (26.86) 31.35 (8.60)
FuAnlnAfeur:
CRB Index 541.35 0.00 (0.23) 0.89 3.89 0.90
NoYAILLNY (a0aanscdooous) 2,907.55 1.66 3.32 8.10 43.66 10.81
AMsnau (aeaasdouisisa) 3.24 16.55 5.54 16.55 (66.70) (18.80)
thduaaaqlu (aeaansdounsisa) 77.59 0.00 (3.50) 1.48 (3.80) 5.95
thijuaanatiososn (aoaascousisa) 72.32 1.86 (7.14) (8.32) (5.88) 0.84
A1S:00189 (R0) 809.00 (0.74) 9.62 (22.81) (47.64) (18.86)

dasmaasuunuwusuas 10 U vovinsuazansgd

wadwdasmanouunuwusuas 10 U vovlngua:arsga

607 (0.4) T8l ——
5.0 TH GB1OY
(0.9) 1 +25D=-1.09
4.0 1 +18D = -1.41
(14 1 Avg=-173
3.0 1 LAY 1.
(1.9) 1
207 usT 10Y 15D =-2.04
10 4 (24) 1 -2sp-=-2.36
0.0 T T T T T T T T T T T ! (2.9) -
I3 03 3 3§ ST LT I T T o’ o8 I3 O3 OF T T ST OLT ST T T o’ o8
a L = > < 35 ) Q = Py J9) < a Q = = > < = ) a - > o c Q
g2 02 2 23 2 3 38 2 &8 = & g2 02 g 23 288 2 8 = ¢
- — - - — m— . -
dasmanwagu THB/USD msmaau?mua\)ansulanIUauuTuQumnnanaams aso
42.0 7 (THB/USD) -
South Korean Won
+2SD =40.09 b
40.0 4 Hong Kong Dollar ]
+1SD = 37.56 Thai Baht
38.0 Indian Rupee
Avg=35.02 China Renminbi
36.0 - Singapore Dollar
Offshore Deliverable CNY
34.0 - JEOR32.48 Philippines Peso
25D =29.94 Taiwan Dollar |
32.0 4 Japanese Yen ]
Indonesian Rupiah
30.0 T T T T T T T T T T T 1 Malaysian Ringgit
I 3 3 T ST YOS ST S OYTYE o8 O8 ' ' '
& z E s = = > & ‘5 é o & _g (1.0) (0.5) 0.0 0.5
e = < = El E & O z 8 < & (% Change 1 day)
o F I -
navm uuqQu Brent
(US$/Troy ounce)
3,100 A 95 7 (US$/bbl)
2900 - +2SD =2884.64 +25D=91.48
. 90 A
2,700 A +1SD = 2677.23 +1SD = 85.96
85
4 Avg =2469.82
2,500 9 Avg =80144
2,300 - 80 1
-1SD =2262.41
2,100 A 75 A
-2SD =2055 -1SD =74.92
1,900 A
70 A
1,700 A -28D=69.4
1,500 T T T T T T T T T T T T 65 T T T T T T T T T i ' !
’ < < < < < < < < < < < [Te) n
< < < < < < < < < < < Te] 0 o o N o o o N o N N o S\l o
D q qQ o Q o N q Q o\ o «Q ) 5 5 > < s o - 5 2 <3 < 4
$ 5§ 5 5 5§ 3 2 85 5 § & 8 g2 2 £ 3 2 2 %8 8 2 & 8 &2
w = < = = - I %] o =4 a - w
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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As of Avg. Price Avg. Price

10-Feb-25
CRB Index 541.35 (0.1) 539.21 0.6 (2.8) 534.51 (2.16) 0.9 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 75.48 (0.0) 79.13 7.5 (8.7) 79.67 (2.75) 79.13 (0.7) Daily
Brent Crude (US$/bbl) 76.04 (1.2) 78.25 4.8 9.7) 80.66 (2.35) 78.25 (3.0) Daily
West Texas Int. Cushing (US$/bbl) 72.32 (0.3) 74.96 6.5 (13.5) 75.88 (2.20) 74.96 (1.2) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 78.55 0.3 81.03 5.6 (6.5) 83.20 (3.84) 81.03 (2.6) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.44 12.0 3.30 15.4 17.1) 3an (22.56) 3.30 6.2 Daily
Coal Price NEX (US$/MT) 104.89 (9.7) 116.16 (17.2) (15.3) 136.85 (23.17) 116.16 (15.1) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 90.23 3.1 93.78 6.5 (16.0) 94.62 (8.23) 93.78 (0.9) Daily
Gas Oil - Dubai (US$/bbl) 14.75 (16.1) 14.65 1.6 (41.0) 14.95 (29.43) 14.65 (2.0) Daily
Gasoline, 92 RON Spot (US$/bbl) 90.23 6.9 93.78 6.5 (16.0) 94.62 (8.23) 93.78 (0.9) Daily
Gasoline - Dubai (US$/bbl) 14.75 65.4 14.65 1.6 (41.1) 14.95 (29.43) 14.65 (2.0) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 75.94 0.8 71.86 (18.4) (9.4) 721 2.94 71.86 (0.3) Daily
Fuel Oil - Dubai (US$/bbl) 0.46 (422.6) (7.27) 85.9 (2.1) -71.57 (36.32) (7.27) (3.9) Daily
Jet Kerosene - Spot Price (US$/bbl) 91.81 (0.8) 93.21 5.4 (17.2) 95.22 (9.32) 93.21 2.1) Daily
Jet Kerosene - Dubai (US$/bbl) 16.33 (4.5) 14.08 (4.9) (45.7) 15.54 (32.65) 14.08 (9.4) Daily
SG Refinery Margin (US$/bbl) #N/A n.m. 2.21 (55.8) (76.8) 4.83 (55.09) 2.21 (54.16) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 845 1.8 832 (0.3) 5.8 847 1.45 832 1.7) Tuesday
Ethylene Spread (US$/MT) 174 4.8 163 379.3 20.7 175 (3.37) 163 (6.6) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 0.0 820 1.6 2.1 825 (2.72) 820 (0.6) Tuesday
Propylene Spread (US$/MT) 164 (4.7) 151 2.6) (0.5) 154 (21.14) 151 (1.6) Daily
Naphtha - Singapore Spot FOB (US$/MT) 672 11 669 2.7 27 672 2.78 669 (0.4) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.8 (4.2) 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 299 2.3) 301 249.5 (16.5) 342 (9.92) 301 (11.9) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.0 1172 (2.0) 18.3 1,181 1214 1172 (0.7) Tuesday
LDPE-Naphtha Spread (US$/MT) 509 (1.4) 503 80.6 48.2 509 27.46 503 ) Daily
PP Film, Spot South East Asia (US$/MT) 290 0.0 984 (0.7) 3.1 1,000 0.7 984 (1.6) Tuesday
PP Spread (US$/MT) 319 2.2) 315 (7.2) 4.0 328 (4.78) 315 (4.0) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 560 0.0 560 (0.2) 15.8 549 9.73 560 1.9 Tuesday
MEG Spread (US$/MT) 36 (20.5) 44 (13.8) (1,093.5) 24 (242.87) 44 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 950 3.3 928 (13.4) (18.4) 1,033 (6.32) 928 (10.2)  Tuesday
Paraxylene Spread (US$/MT) 3n 10.7 259 175.9 (36.2) 360 (12.47) 259 27.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 180 9.8) 128 (18.6) (31.0) 226 123 28 (43.2) Daily
Toluene, FOB Korea Spot (US$/MT) 815 4.5 787 57 (17.4) 847 (5.02) 787 (7.0) Tuesday
Benzene, CFR Japan Spot (US$/MT) 940 1.6 915 (66.6) 0.2 1,009 9.90 915 (9.3)  Tuesday
Benzene Spread (US$/MT) 336 2.1 309 8.1 (8.8) 407 19.49 309 (24.1) Daily
Benzene - 92 RON Spread (US$/MT) 170 (16.9) 715 (33.2) (399.8) 202 424.84 715 (43.0) Daily
Condensate (US$/MT) 639 (0.0) 669 7.4 (8.6) 674 (2.70) 669 0.7) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 695 3.0 682 1.9 (15.9) 750 (6.44) 682 (9.1)  Tuesday
PTA Spread (US$/MT) 59 (0.2) 60 (1.0) 23.0 58 (7.86) 60 3.6 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 760 0.0 764 (4.2) (10.6) 806 (4.54) 764 (25.4)  Tuesday
FEthylene Spread (US$/MT) 587 (1.3) 601 (“.17) (16.5) 631 (4.86) 601 (4.8) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2,908 3.9 2,739 29 421 2,389 22.92 2,739 282.5 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,453 4.3 9,136 (1.9) 8.8 9,267 8.70 9,136 (1.4) Daily
Silver Future (US$/Troy Ounce) 32 0.8 31 1.7) n.a. 29 17.06 31 6.9 Daily
China Composite Steel Prices (CNY/MT) 3,711 0.0 3,700 (3.0) (10.6) 3,930 (7.73) 3,700 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,732 2.9 4,658 (3.8) 22.6 4,223 10.14 4,658 10.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 240 (2.6) 240 (2.4) 58.5 233 46.49 240 3.4 Daily
Sugar #11 (US$/LB) 18 0.2 18 (11.0) (14.1) 20 (0.34) 18 (10.0) Daily
Freight Rate

Baltic Freight Index: BDIY 809 10.1 901 (37.0) (24.4) 1,743 25.05 901 (48.3) Daily
Baltic Supramax Index: BSI58 677 12.3 728 (32.8) (20.1) 1,238 20.19 728 (4.2) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Update ssmauailnn
CRB US Spot All Commodities Price Index

Crude prices

West Texas Int
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Dubai
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(US$/bbl)

Gas Oil

Jet Kerosene
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Fuel Oil
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100 -
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O © © < N O
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yg-1dy
yg-idy
vZ-1e

¥¢-ged
o
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L ¥Z-MON
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2.9
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1.9
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120 -
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900 -
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Propylene

200 ~

100 +

+GC-9ed
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S 17 &1+ ¥
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1,200 —‘(US$/MT)
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800

600
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aeun

Polyolefins-Naphtha spreads

ins prices

Polyolef

700 7 (us$/mT)

LDPE spread

ad

DP
PP Spread

+G¢-9ed
L Gg-uer
L ¥¢-98Q
I ¥C-"ON
L V¢ 100
L g-des
L vz-6ny
L ve-Inf

L vg-unf
L vz-Aen
L vg-ady
L vg-1e|\

v ¢-904

HDPE

LDPE

500

300 OOt Y ﬂ\“mwfw%

100

g

|

- GZ-9°4
L Gg-uer

L ¥¢-98Q
| yZ-MON
L ¥2100
L y7g-des
L vz-Bny
L vz-inf

L y¢-unr
L vg-Ae
L yg-1dy
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v¢-9ed

1,400 1 (US$/MT)
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1200 ~
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1,000 -
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800

PVC spread

PVC price

450

} (US$/MT)
|

(US$/MT)
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350
300
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L G 9e4
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L ¥¢-99Q
L yg-roN
L ¥2100
L yg-dog
L vg-Bny
Al

L yg-unf
L vg-Ae
L ¥g-idy

L vC-1eiN

BN AACLE

200

+ GC-994
L G¢-uer

L ¥¢-98a
L ¥¢-NON
L 72300
L yg-dag
L yz-Bny
L vz-Inf

L yz-unr
L v¢-Ae
L yg-1dy
L ¢-1eN

v ¢-904

900 1

850 1
800 -
750

700 -
650 -

600

LME copper price

12,000 A (US$/MT)

11,000 ~

(US$/Troy ounce)

10,000

9,000 ~
8,000 -

3,100 7
2,900 T

Gold price

2,700 -
2,500

Rubber price (RSS3) futures

320
300
280

5,700 7

Malaysian crude palm oil price

j (US$/kg)

200 -

(MYR/MT)

260
240
220
180 -
160 —~
140 -~
120
100

L G o4
L Gg-uef
L ¥g-08q
| yZ-MON
L ¥2100
L yg-des
L vg-bny
nalul)

L yg-unr
L vg-Ae
L yg-1dy

I v¢-1en

M AACEE

L GZ-9ed
| gg-uer

L ¥Z-08Q
L v¢-AON
L ¥2-%0
L yg-des
L yZ-bny
L ve-Inr

L yg-unr
L vg-Aew
L yg-idy
L v¢-1e\
JAACEE

5,200 T
4,700 -
4,200 ~
3,700 —
3,200 ~

2,700

Baltic freight index

(pts)

WECYACCE|
| Gg-uer

L yz-0eq
L yg-roN
L 7¢100
L yg-das
L vg-Bny
- vzInr

L v-unf
L yz-AeiN
L yg-1dy
L yg-1eiN
v¢-9°4

2,600 7

2,100 —
1,600 -

1100 —

600 -

100

BEYALCE
L Gg-uer
L ¥2-08Q
L yZ-MON
L ¥2-100
| yg-dag
L vg-Bny
i zalll)

L yg-unr
L vg-Aei
L yg-1dy

L ¥C-1eiN

Steel price index
4,400 ~
(pts)

4,200 o
4,000 ~

3,800 -

3,600 -

v ¢-9o4

3,400

Bloomberg Finance L.P., TQ Professional, BANPU Ua: InnovestX Research

nui:
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voayamsu18uasa (short sales) suii 10 n.w. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
BEM 6,139,200 40,631,660 6.62 25.31
SCC 592,700 85,712,650 144.61 17.72
CRC 1,074,600 35,515,375 33.05 16.15
KTC 635,500 32,235,775 50.73 14.70
OR 1,337,900 14,877,510 11.12 14.70
IRPC 1,790,700 1,866,636 1.04 13.30
PTT 6,166,500 187,373,375 30.39 12.81
BA 389,300 7,069,350 18.16 12.56
BH 376,300 65,470,850 173.99 12.24
SAWAD 610,300 22,044,900 36.12 10.92
DCC 618,100 981,373 1.59 10.84
MINT 2,920,300 75,368,200 25.81 10.80
JMT 489,800 6,837,200 13.96 9.92
XPG 1,308,300 1,152,532 0.88 9.80
TRUE 17,631,100 221,056,240 12.54 9.46
AOT 3,966,600 215,501,375 54.33 9.45
BCP 417,300 14,665,150 35.14 8.76
TCAP 112,700 5,560,575 49.34 8.73
LH 2,598,100 11,079,466 4.26 8.64
CBG 293,400 20,247,225 69.01 8.37
DELTA 1,825,300 200,692,100 109.95 7.97
OSP 1,294,500 19,017,110 14.69 7.91
TKN 60,700 510,070 8.40 7.49
PLANB 664,400 4,522,490 6.81 7.43
AAl 205,900 1,068,565 5.19 7.40
PTTEP 611,400 75,903,650 12415 7.40
BGRIM 825,000 10,495,630 12.72 7.39
ONEE 78,500 260,868 3.32 7.29
BTS 7,319,600 43,511,645 5.94 7.28
CPAXT 769,700 18,849,840 24.49 7.04
THCOM 262,600 2,837,520 10.81 6.92
TU 1,194,100 13,670,510 11.45 6.92
TVO 17,400 363,300 20.88 6.92
GUNKUL 626,600 1,133,744 1.81 6.81
BAM 763,800 4,484,060 5.87 6.49
ITC 292,500 4,798,130 16.40 6.13
BDMS 2,067,700 46,802,660 22.64 6.10
KBANK 677,400 107,788,250 159.12 5.95
HMPRO 1,685,600 13,709,035 8.13 5.92
SIRI 5,711,800 9,291,576 1.63 5.92
SAT 30,200 308,940 10.23 5.65
MTC 341,000 14,777,250 43.34 5.58
XO 25,900 438,980 16.95 5.35
INTUCH 767,500 76,191,850 99.27 5.27
PRM 347,000 2,658,305 7.66 5.23
QH 843,600 1,340,548 1.59 5.09
GLOBAL 463,000 4,114,955 8.89 4.98
ICHI 218,600 2,752,730 12.59 4.80
GPSC 510,200 13,466,625 26.39 4.78
KCE 318,100 6,301,860 19.81 4.78
TTA 120,000 488,416 4.07 4.78
HANA 400,900 8,356,630 20.84 4.73
ORI 145,700 439,748 3.02 4.48
CPF 457,200 9,369,180 20.49 4.39
BLA 87,900 1,609,700 18.31 4.37
BBL 239,700 36,533,100 152.41 4.28
AP 908,000 6,974,835 7.68 4.27
PTTGC 557,700 10,996,210 19.72 4.25
SABINA 32,700 591,460 18.09 4.21
TOP 835,500 20,133,210 24.10 414
MEGA 20,300 628,725 30.97 3.74
MC 84,300 837,150 9.93 3.72
JMART 169,100 1,667,305 9.86 3.69
CCET 4,818,500 35,583,380 7.38 3.64
ROJNA 61,400 346,280 5.64 3.56
PR9 69,900 1,552,320 22.21 3.54
TQM 16,000 266,100 16.63 3.50
RBF 162,700 783,998 4.82 3.48
PSL 152,200 890,870 5.85 3.44
KTB 2,212,200 52,465,140 23.72 3.40
SPALI 344,000 5,253,920 15.27 3.37
innGvest™ Page 17

APy o SN Corep



Asaa

aouid

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
MEB 3,700 75,340 20.36 3.36
SIS 12,100 302,420 24.99 3.33
RCL 59,200 1,340,420 22.64 3.21
CPALL 1,226,200 61,369,475 50.05 3.1
SAPPE 23,900 1,205,425 50.44 3.04
BCPG 268,000 1,809,535 6.75 2.86
AWC 1,489,500 4,391,200 2.95 2.83
ADVANC 276,900 78,197,400 282.40 2.80
STA 217,300 3,198,900 14.72 2.70
JAS 468,800 842,580 1.80 2.68
BSRC 18,700 95,440 5.10 2.52
NER 129,800 604,194 4.65 2.51
BBIK 5,500 186,075 33.83 2.48
AAV 466,000 952,380 2.04 2.35
SCB 172,000 21,707,150 126.20 2.34
CPN 152,800 7,860,250 51.44 2.32
RATCH 70,500 1,903,025 26.99 2.29
EGCO 14,300 1,435,875 100.41 2.24
STGT 44,000 319,165 7.25 2.22
M 27,1500 469,990 17.34 214
SCCC 800 126,100 157.63 2.08
BANPU 1,038,900 4,848,962 4.67 2.05
VGI 1,654,500 4,825,088 2.92 2.04
BCH 94,400 1,278,850 13.55 1.94
BTG 18,400 312,790 17.00 1.94
SJWD 53,900 407,305 7.56 1.94
CHG 367,000 776,390 2.12 1.90
WHA 1,747,500 7,878,326 4.51 1.90
KAMART 208,600 1,803,035 8.64 1.87
SAV 47,900 830,770 17.34 1.83
TFG 96,500 297,162 3.08 1.82
GFPT 19,700 169,990 8.63 1.77
TISCO 105,800 10,392,925 98.23 1.77
STPI 14,500 38,620 2.66 1.69
TPIPP 20,100 58,692 2.92 1.60
SCGP 158,600 2,478,820 15.63 1.58
EPG 57,700 179,196 3.m 1.57
TTB 5,154,600 10,051,471 1.95 1.55
SISB 39,900 1,006,550 25.23 1.51
TPIPL 41,600 39,936 0.96 1.47
TLI 259,200 2,845,440 10.98 1.46
DITTO 25,200 309,400 12.28 1.45
TTW 21,100 186,735 8.85 1.45
CK 53,200 828,610 15.58 1.44
BEC 4,000 15,680 3.92 1.42
GULF 387,300 22,218,300 57.37 1.41
BJC 42,500 890,470 20.95 1.37
TIDLOR 225,000 3,796,240 16.87 1.32
SPA 108,300 522,268 4.82 1.29
SKY 8,500 173,990 20.47 1.27
JTS 6,300 302,800 48.06 1.26
SAK 13,800 54,718 3.97 1.25
MAJOR 4,500 61,200 13.60 1.15
PSH 17,000 100,315 5.90 1.14
COoM7 120,900 2,546,690 21.06 113
AU 98,500 805,305 8.18 112
TOA 15,100 182,710 12.10 1.10
CENTEL 26,000 713,850 27.46 1.09
IVL 197,100 4,540,230 23.04 1.09
BAY 800 18,560 23.20 1.07
TIPH 1,500 31,960 21.31 1.07
PTG 13,200 93,710 7.10 1.06
SAMART 87,300 623,690 7.4 1.06
ERW 78,400 259,568 881l 0.99
DOHOME 92,800 604,815 6.52 0.98
SINGER 20,600 129,980 6.31 0.86
SYNEX 20,900 227,790 10.90 0.85
TASCO 24,600 428,040 17.40 0.84
AMATA 62,500 1,498,610 23.98 0.82
SPRC 86,400 437,948 5.07 0.82
THANI 52,600 62,103 1.18 0.80
MBK 9,400 167,020 17.77 0.78

A aaraKaANSWElKPUS=INATNG 1A InnovestX Research
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asunISEoUNYKUYOVHUSKIS
wmun1s§a-uwﬁ_uua\)@u§ms fu 5ufi 10 n.w. 2568

Bousun Soguskis Us:tan

Suilamn 58mislauy/

Kannswg [Skug Al [Swihg

AXTRART wg aude ynsana Kuosnsad 23-01-68 80,000 10.95 876,000 do
HYDRO g auds:avA Ugyoanuad Ruaney 07-02-68 87,506,596 0.10 8,750,660 0]
HYDRO e auds:avA Ueyo:anued uahAeyuaavansioboku 07-02-68 52,871,467 0.08 4,229,717 e
MJD g g581 waosanuel Ruaney 06-02-68 40,000 0.80 32,000 do
MJD e g8 waosanued Ruandey 07-02-68 5,000 0.77 3,850 o
NL g sa ausadies Ruaney 16-01-68 70,000 1.00 70,000 do
NL [MEIGEGENEEREN Ruaney 17-01-68 68,300 0.99 67,617 %o
NL g sa ausates Ruaniey 20-01-68 91,700 0.99 90,783 do
NL g U1Sa dusates Ruaney 21-01-68 18,600 0.99 18,414 do
NL g sa ausates Ruaniey 22-01-68 28,800 0.98 28,224 do
NL Ruaney 23-01-68 9,400 0.99 9,306 do
PRIME we gsisug ednuuurt Auaney 16-01-68 2,990,000 0.10 299,000 do
PRIME g gstsug SeUnuiuur Ruaney 16-01-68 2,990,000 0.10 299,000 do
PRIME we gstsug SeUnuiuun Ruaney 22-01-68 4,000,000 0.09 360,000 do
PRIME g gstsug SeUnuuur Ruaniey 23-01-68 67,600 0.09 6,084 do
PRIME wg gstsug SeUnuiuun Ruaney 24-01-68 182,600 0.09 16,434 do
PRIME we gsisug ednuuurt Auaney 27-01-68 1,258,300 0.09 13,247 do
PRIME wg gstsug SeUnuiuun Ruaney 28-01-68 2,100 0.09 189 do
PRIME wg gstsug SeUnuiuun Ruaney 29-01-68 2,137,000 0.09 192,330 do
PRIME wg gstsug SeUnuuur Ruaniey 30-01-68 193,300 0.09 17,397 do
PRIME wg gstsug SeUnuiuun Ruaney 31-01-68 10,100 0.09 909 do
PRIME we gsisug ednuuurt Auaney 04-02-68 9,600 0.09 864 do
PRIME g gstsug SeUnuiuun Ruaney 05-02-68 139,400 0.09 12,546 do
PRIME we gsisug eUnuuurt Auaney 10-02-68 2,000,000 0.09 180,000 do
PRIME g gstsug SeUnuuur Ruaniey 10-02-68 2,000,000 0.09 180,000 )
STELLA ug Luw ausuhad Ruaney 06-02-68 300,000 0.17 51,000 do
STELLA ug uuw ausuhad Ruaniey 06-02-68 200,000 0.16 32,000 do
SUPER we dounswe lame: Ruaney 06-02-68 2,000,000 0.20 400,000 do
SUPER g vounswe laone: Auaney 07-02-68 1,300,000 0.20 260,000 3o
l we fos duydad Kuandey 07-02-68 300 26.75 8,025 Bo
hall we hos dugdad Ruaniey 07-02-68 200 27.00 5,400 do
YONG wg U108 Aaufjossans Ruaniey 07-02-68 400,000 0.96 384,000 do

Total do 4,014,619

ue 12,980,377

gns (8,965,758)
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¥ a0,
Qourd

UpnuKku

10
XD
AAPL80X Bt0.00837
ASMLO1Bt0.0439
IRC Bt0.868
Share listing
PPPM 1,091,300 Shares
1IG 1 Shares

17
XD
CPNCG Bt0.2271
PD
1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3

XD
FTREIT Bt0.188
GGC BtO.1

1n
XD
RAM Bt0.05
PD
FPT Bt0.31
Last trading day
EE-W1
New securities
MOTHER (mai)
New warrant
24CS-W2
Share listing
TRU 1,415,065 Shares
18

25
XD
IRPC Bt0.01
MGI Bt0.231
PTTEP Bt5.125
PD
STI Bt0.06

12
Sunaysn
19
XD
GULF Bt1.01
INTUCH Bt6.54
OKJ Bt0.16
WHABT Bt0.16
26

13
XD
DIF Bt0.2222
POPF Bt0.1993
XE
EE-W1 1:1.4825 @Bt1
PD
UV Bt0.09

20
XD
ADVANC Bt5.74
MSFT80X Bt0.01424

PD
RAM Bt0.05

14
XD
SBUX80X Bt0.01025

21
PD
METCO Bt8
TSC Bt0.8

28
XD
ESTEE80X Bt0.00394
KSL Bt0.05
PICOBt0.1
PD
IRC Bt0.868
VNM19 Bt0.0663

Duinu 2568

ws

PD
POPF Bt0.1993
TAIWAN19 Bt0.223

PD
INTUCH Bt6.54

PD
CPNCG Bt0.2271
MA80X Bt0.00258

XE

AJA-W4 1:1@Bt0.4
PD

GULF Bt1.01

XD

PEP80X Bt0.00908
PD

DIF Bt0.2222
WHABT Bt0.16

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswnwheasms kannswimseldinsSovking

kannswimoldinsovking C

mAvmsBouy NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | KNY Caution:

list (**) KQ "c"

ankq "NC" anka

Qun3:ldsu 3uf 25/03/2024 JulAdovkiNg CB

AKS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:ldsu 3UR 25/03/2024 Jutnovkine CB
B52 3/25/2024 | mswWasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:1ao
ounoo:lasu 3UR 25/03/2024 FuirSovkung CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutrdovking CB
EMC 3/25/2024 | mswasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:uao
ounoo:lasu 3UR 25/03/2024 FuiSovking CB
GLOCON 3/25/2024 | mswaguudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan

3UR 25/03/2024 Gutndovking CB
IKQWa : doUYOLKHoRU < 50% YoV

oUNI0:IGSU e
nuIs:udo

ke 3/25/2024 msi:ﬁa:E“Tua‘) : : ] v '5U26/03/2024 Buiedovnine CB : :
awa: uSUnAadadrs:ktianuu
MSsIBU
ouN31R:1dsu 3UR 25/03/2024 JulASovkiNe CB
NATION 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun319:1dsu 3URA 25/03/2024 Juinevkune CB
NEP 3/25/2024 | mswasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥is:Uao
ouN310:1dsu 3UR 25/03/2024 JulASovkiNg CB
NEWS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:Tdsu 3URA 25/03/2024 Jutnevkine CB
sDC 3/25/2024 | mswWasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥s:uao
oun31R:1dsu 3UR 25/03/2024 FulAdovkiNe CB
STOWER 3/25/2024 | mswaguudav - - - v IKQWa : dOUYDLKEDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
TRC 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHORU < 50% YoV - -
910 SET nu¥s:Uao
ounoo:lasu 3UR 25/03/2024 FuirSovking CB
TSI 3/25/2024 | mswaguulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
w 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHoRU < 50% YoV - -
910 SET nu¥s:1ao
SMC 3/26/2024 ﬂi:::j;:i?j:\) - - - v dur 26/03/2024 ﬁumga\mlf,w CiC - -
o SET awa : nssumMsasooaouliiAsudou

3UR 13/05/2024 Guindovkine CB

2UNSN0:IASU ; e
wawa: douroviiioRU < 50% vovnu

vPO 5/13/2024 | mswWaguulav - - - v L _ g -
o SET dis:udo dksuoumsiou laswnan 1
daugasdun 31 uAu 2567
'3UR 25/03/2024 TuinSovkie CB
IKawa : GOUYDVIEDRU < 50% YoV
2UNI:IASU nuBs:ud
DIMET 5/16/2024 | mswasuulao - - - v 3UR 16/05/2024 Juirdovkiny CS
10 SET wawa: JaouUeyglliuaavnouiu

drsuoumsiSu laswnan 1 dugasun
31 0uAu 2567

3UR 16/05/2024 JutAovkung CS
wawa: Faouleysliuaavaouiku
&1rkSuoUMSIBU Us:5hU ugasun 31
5uo1AU 2566

3UR 17/05/2024 Butndovkune CB
IKawa: douyoviiioRu < 50% vavnu

QUNDD:IASU
cMO 5/16/2024 | mswWaguudav - - - v
011 SET

ounD:lasu

CHO 5/17/2024 | mswasuudav - - - v L : _ p
o SET ulws:uahojhmsy\)umst\)u laswan 1
dugadun 31 GuAu 2567
3UR 25/03/2024 Gutrdovking CB
IKQWa : oUYoLKHioRU < 50% YoV
2unIN:IGSU nués:udo
HYDRO 5/17/2024 | mswasuulav - - - v 3UR 17/05/2024 Juindovring CS
910 SET wawa: JaouUeyglliuaavnouiu
drsuoumsiSu laswnan 1 dugasun
31 0uAuy 2567
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kannSwanwamasms

kannswimsldinSovking C

rannswamaulanSovkuny

Sharecode Effdate Enddate mMAUMSBou1g : NC (Non Compliance)
Turnover Level | KINY Caution:
N anka "NC" ankaq
list (**) 1KQ "c" * :
s 3UR 17/05/2024 TuiASovku1e CS
2uUNI:IGSU T <
SBNEXT | 5/17/2024 | mswasuuav - - v naua: gaoudayBlinaaonowiAL
o1 SET aksuUMSIoU lasuran 1 duaasdun
31 0uhAu 2567
ounco:lasu 3UR 05/06/2024 JuiAdovkuie CF
ANI 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dSU 3UR 05/06/2024 JulAdovkung CF
CIMBT 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUVOLKHD
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 FuiAdovkure CF
GGC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusregoslinsudiou
2Un30:TESU 3UR 05/06/2024 JutAdovkune CF
GLAND 6/5/2024 mswWasuulav - - v awa: Msns:ngnstioRuyovrto
910 SET Kusregoslinsudiou
ouN310:Tdsu 3UR 05/06/2024 JutAdovkung CF
GRAMMY 6/5/2024 | mswWasulav - - v IKQWa: Msns=oneMstioRUYOLKHD
910 SET Kusrggoslasudiou
3UR 25/03/2024 JulASovkiNg CB
s IKawa : GOUYDVIEDRU < 50% YoV
oun:)ja:?osu nuBs:ud0 T
kwi 6/5/2024 msi)ﬁU;E“TuaD : ) 4 5ur 05/06/2024 Buiedovrine CF
Kawa: Msns:NgMsioRUUOLKH
Rusregoslnsudiou
ouN31R:1dsu 3UR 05/06/2024 BulAZooKLIY CF
LRH 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dsU 3UR 05/06/2024 JulAdovkung CF
MATCH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUOLKHD
910 SET Rusregoslnsudiou
ounoo:lasu 3UR 05/06/2024 BuiAdovkuie CF
NFC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1dsU 3UR 05/06/2024 JulAdovkung CF
PMTA 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRuvovKH
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 JulAdovkure CF
PRG 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1ESU 3UR 05/06/2024 JutAdovkung CF
PTECH 6/5/2024 | mswWasuulav - - v IKaWa: Msns:oneMstioRuvovKH
910 SET Rusregoslinsudiou
ouno0:lasu 3UR 05/06/2024 BuiAdovkuie CF
ROH 6/5/2024 | mswWasulav - - v KawWa: Msns=oneMstioRuYoLKHo
910 SET Kusrggoslasudiou
ouN310:1dsu 3UR 05/06/2024 BulAZovKLNY CF
TNL 6/5/2024 mswWaguulav - - v awa: Msns:ngnstioRuyovrto
910 SET Rusregoslinsudiou
3URA 25/03/2024 Juinevkine CB
o yas IKQWa : dOUYDLKHDRU < 50% Uov
oun:))o:iosu Nugs:do C
ums 6/5/2024 ms:)ﬁaSuEuTUa\) ’ ’ Y 35U 05/06/2024 ﬁuwléat\)hmsﬁF
awa: Msns:ngnstioRuyovito
Kusiegoslinsudiou
ouN319:Tdsu 3UR 05/06/2024 JuiABovkLneg CF
UOBKH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:o1eMstioRuvOLKH
910 SET Rusregoslnsudiou
3ui 05/06/2024 duindovkuie CF
IKQWa: MSASNEMSHORUYODKHD
2uNI:IGSU »»’iuiwsiaamnsuﬁ;ou "
ZAA 8/13/2024 mswasuulav - - v oun 13/(.)8/202{9utﬂi0\.)wla CB.
o1 SET mawa: aouu?\)pgrlohuumiuuaanm
50% yoonu¥is:udo
rsuoumsiSu laswnan 2 dugasun
30 DQuieu 2567
3URA 25/03/2024 Juinevkune CB
IKQWa : OUYDLKHDRU < 50% Uov
nu¥is:1Ea
s 3UR 17/05/2024 Fuirdovkine CB
2unIND:IGSU X s N
GTV 8/15/2024 | mswasuudav - - v ltﬁqwai a:)nuu-a\)p;manUf 50% UO_\?I‘}U
1R SET B15:U80 dkSuLUMSIOU lasuan 1
augadun 31 DAy 2567
3ui 15/08/2024 Fundookune CB
awa: douvovitioRubAiudosnan
50% vovnudis:uan
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kannSwanwamasms kannswamauldainSovkuny

kannswimsldinSovking C

mAvmssous NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | K9 Caution:

K "NC" nKQ
Iist (**) l“q llcll a . c a l il

drsubumsiSu Tasan 2 duaadun
30 Ugugu 2567
3un 15/08/2024 JulASovkig CB

2unN:IGsSU awa: douvevitioRubAiudosndn
PPPM 8/15/2024 mswasuulav - - - v 50% vovnudis:uan
910 SET dmsuoumstou laswnan 2 daugadun

30 DOUBU 2567
3UR 16/08/2024 Gutrovking CB

2UNID:IASU awa: douvevitioRubiAiudosndn
NWR 8/16/2024 | mswasuula - - - v 50% yovnuBis:uao
1A SET rsuoumsiSu laswnan 2 dugasun
30 DQuiau 2567
ounso:ldsu 3UR 03/09/2024 Juindovkine CF
3K-BAT 9/3/2024 | mswWasuulav - - - v IKQWa: Msns=ongMstioRUYOLKHD
910 SET Rusiegoslinsudiou
dunso:ldsu 3UR 03/09/2024 Juipdovking CF
TR 9/3/2024 mswWaguulav - - - v awa: Msns:ngnstioRuvovrto
910 SET Rusregoslinsudiou
3UR 01/10/2024 Juindovkine CB
2uNI:IGSU wawa: s19laonsaliuvuls:oU
CITY 10/1/2024 mswWaguulav - - - v <100 au. (SET) KSo < 50 au. (mai)
00 SET dKSubUMSIBU Us:510 ugasdun 31

nAsNNIAU 2567

3UR 05/11/2024 ulAovKNe CS
wawa : n.a.a. udousenliudluou
MsIBU dSudUMSIBU Tasunan 2
FugaduR 30 aueu 2567

3ui 14/11/2024 Fundovkuie CS
IKQWa : OUYDLKHDRU < 50% Uov
nuzhs:udo &ksuoumsisu lasunan
3 dugaduf 30 Augneu 2567

3ui 01/04/2024 Fundovkune CS
wawa: JaouUeyZlliuaaonouku
FKSUPUMSIBU Us:510U dugasdun 31
5uOAU 2566

3UR 18/11/2024 uindovkune CB
IKQWa: doUuyoviiioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 dugaduf 30 AugNeU 2567

3UR 18/11/2024 uingovkune CB
IKQWa: doUYovKioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 3ugaduf 30 AugNeU 2567

3UR 25/03/2024 Juinevkine CB
IKQWa : doUUOLKHRU < 50% YoV
nu¥s:1ao

3ui 18/11/2024 Fundovkune CB
wawa: USUnRauass:kianuu
MSIBU

3UR 23/12/2024 Guindovkine CS
wawa : n.a.a. LSoUsENTALATuLY
MsBuU drkSupumMsIdu lasunah 3
Fugasun 30 Augnau 2567

3UR 18/11/2024 Futrdovking CB
wawa: UsUnRatass:kianuu
MSIdU

'SUR 20/11/2024 WRUKATU
($ovKUNE CB

hawa: ThaiBMA JutrdovkungRun
yovUSUN AsaiRatais:KiKSoUFUG
mudormKkuaRuA UG

'SUR 24/12/2024 ulﬁ?umq'ﬁu
(n8ovKune CB

wawa: uAluuds ThaiBMA Uaa
1ndovKNEKUAUODUSEN hovIn
drs:rlinounuamudamKuakul
uads

3ui 25/03/2024 FunSookune CB
IKQWa : dOUYDLKHDRU < 50% Uov
nu¥is:IEa

ounS10:1dsu 3UR 14/01/2025 uiAovKe CS
EE 1/14/2025 mswWaguulav - - - v awa : n.a.a. WolkusENKSo - -
910 SET novNUUATULUNSIBU EKSUDU
MsIBU Us:$U dugaduf 31 suonAu
2566 Lla:dkSUdUMSIBU lasunan 3
FugaduR 30 AugNeu 2567

ounID:IGSU
COMAN 11/5/2024 mswasguulav - - - v
010 SET

2UNI0:IGSU
GRAND 11/14/2024 | mswWaguudav - - - v
010 SET

2UNI0:IGSU
ITD 11/18/2024 | mswWaguudav - - - v
910 SET

QUND:(GSU
TSR 11/18/2024 | mswWaguudav - - - v
91n SET

2UN0:IGSU
JCKH 11/18/2024 | mswaguulav - - - v
010 SET

oun0:lasuU
NRF 12/23/2024 | mswWasuudav - - - v
011 SET

QUND:(GSU
SABUY 12/24/2024 | mswWasuudav - - - v
011 SET
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KannswonwIasMS e . N kannswemaeldinSovking
mAumsSouy

kannswimauldainSovkuie C 0
Sharecode Effdate Enddate . HE(NonlCompllancs)
Turnover Level | K9 Caution:

list (**) 1KQ "c"

aunN30:lasu 3UR 23/01/2025 Buindovkune CB

cVv 1/23/2025 mswWasuulan - - - v IKQWa : USUN/USBngos/novnuUAQ - -
91N SET Jashsstauineurnmkua

anka "NC" anka

KUBIKQ:
- A aanakannswe (www set.or.th ) lla: auALUSENKANNSWE ( www.asco.or.th )
- RUMUMSwAvNED l\)auiuoksoun\)huTuns\mum\)Us InAtatutaavansluraus:losuniiaonkannSwesvEvUovINeg (NVDR)
- kannswgnordevke “: 10U Tuuaavansluraus:TlosuRIiaNKINNSWES1050INY (Non-Voting Depository Receipt :NVDR)
1. héﬂn§wsjﬁuhu‘mumsmsmnumszsaum (Turnover list)
Level ) tdus

® |evel 1 KNEED WPodosmsoviBuaa 100% nauzsa (Uey3 cash balance) ua: FuthkannsweRrkuaufmuosubuovidudous

® Level 2 Knedv Thzsooosms:n\)muan 100% fioude a: MuLhkannsweRmkuaAmusaduovBUewe a: #w Net Settlement

® Level 3 ke MuBouiedonsio 1 Surhms (lawiduusn); Woeyaalkdouns dodosmsowibuaa 100% reude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. hannswsmuinmsowuw Caution : "C"

rannsweAgniulnevking C o:dovdodoaleyd Cash Balance (Ao aundndovdiiiumslignAoivibuaalddovrkthAuandniéiusiuounoudorannsweiu) doudsurduindeokuneuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MOTHER, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL,
PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP,
SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS,
STANLY, STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA,
TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR,
TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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