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3. AU Earnings Play douovsimiudviuldusuduas nouf(s 4Q67-1Q68 A
A00:1aulad Yoy a: QoQ dnfvgodanumwsistuwaaiiaus 1don ADVANC
TRUE AMATA TIDLOR MTC AU HTC

4. Trading ldea: una\)nunsumowulaa\ﬂoa\)mom\)m?sm 1) huhAal
Tomawusasimssetuwa kdo FokuAu 1ovond PBV dindn 1 1N wazdamw
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LLASY 1don AMATA AU BCH BLA TIDLOR
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ADVANC: uoviJuiiu Defensive orisiaulalddeltion 4Q67 marhisund 8.7 Wu
au. 1ula 23%YoY ua: 3%QoQ KuuIns18ldnstkusSmskanfwududeltovuas
mMsAoUAUAUNUNG dowalkt 2567 Marisunad 3.43 kijuau. w@ula 20%YoY (gv
N3IUSINEUNISUODISIOE 8.5%) LlazUuszneumsi(sU 2568 uovis1o190U Upside
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31u.A. Chg Chg yam
(00) (00) (aauuvin)
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SET 1,314.50 (21.14) (1.58) 53,362.68
. .. _ , , SET50 856.40 (13.86) (1.59) 43,577.81
DELTA (High conviction) - N"v0a01 DeepSeek D=dvWans:nuU
: a SET100 1,839.31 (30.99) (1.66) 48,495.13
oAWABOMS Al SET 664.30 9.36 1.39 940.66
TIDLOR (High Conviction) - Lu2lduWudaod, valuation §n S ' (9.36) (1-39) '
r‘iao SETHD 670.97 (12.33) (1.80) 23,609.96
MTC - w330 4Q67: mafisrhnagogalksnaso SETCLMV — 115/7.06 (6.55) (0.56)  16.867.26
SAWAD - w3392 4Q67: ISuwWuadogvnoglunos U SETESG 819.55 (14.61) (1.75) 43,988.06
SETWB 701.95 (20.56) (2.85) 18,903.36
mai 278.98 (3.54) (1.25) 645.29
(3auuin)
3 A.wW. Economicrelease: CN - QulU PMI mAMSKAQa:uonMANSKAQ dosa
[ouu.A. . ans (3,165) (2,836) (11,334) (11,334)
JP/EU - aisti PMI mAMsWaadugameidouu.n. % 5481 50.46 50.38 50.38
US - asl PMI mamswaalag ISM yovarsgldous.A. da&ou (%)
£U - Ussnaumsaldulsimgusianidouu. _
Event: ﬂ’lSUS:QU OPEC-JMMC : (1,845) (4,608) (1,178) (1,178)
4aw. E icrel : US - chukuvoiuovalkuoin JOLTS wous.A.
conomicreiease ) dadou (%) 12.08 12.16 12.26 12.26
5n.w. Economicrelease: JP/EU - Ayl PMI mAUSMstugametdouu.n. _
EU - dstusimgwaaldous.n.
TH - dstisimgusinadouu.A. 1,182 1,477 1,477
Us - ausli PMI mAuSMislag ISM vovaksgidous.n., mswaguldao dadou (%) 5.40 6.56 6.40 6.40
AsavvIuUaAMALAuaslag ADP @ouu.A., qamsAdous.n.,
Jsureuthuduavaavsigauaik
6 n.w. Economicrelease: EU - goamuanidious.n. ans 4,736 6,262 11,036 11,036
US - 91uduRueddatnIsNIsSovvIuUSIvaumi dadou (%) 27.70 30.81 30.96 30.96

7n.wW. Economicrelease: JP - mslgognmAnsSoSoutldous.n.
US - A1Dv10a9s198oluo, MisiWagulidavmsoviuuanMALNLAS
(La=9as1INSIIvVIULGOUL.A.

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 31u.A.

mstnaoaulkovov SET Index

aosa (7,159) (42,942) (59,419) (59,419)
2,000 - (p1s) PE Band aauu (2,614) 1,861 (10,254) (10,254)
1800 - 18.6x s19809 9,773 41,081 69,673 69,673
17.2x
1,600 - 15.8x
1,400 - 14.4x
13.0x -
1200 - (aauuin) 31u.A. WTD MTD YTD
1,000 - ﬁa 2,422 19,272 64,851 64,851
800 N N \ N A — ipt3) 11,623 2,518 77,296 77,296
® X222 HFIIIIIIITIELL.
E £ 3 58435 a5 8 5 >t c 35488359 ans (9,201) 16,754 (12,445) (12,445)
= s =z < n 228 =0=282=2<8L~"848 L
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DELTA (UNDERPERFORM)

symmuioduivugiu 103 uin

High Conviction

fivoadn DeepSeek 9:dvuans:nudondiudovms Al

s71A1RU DELTA TdSumans:nuoInAIuAvIalAgaiu Al dunuda
9810 DeepSeek 31910M1lkA2WGDVAS high-end GPU chip
USudoanav DELTA Wludwwargioossiodranyidarilsasunis
Janiswavviutazaoiusaudiksu Nvidia GPU Tu Al ua: data
centers Uan1ATLS1TVIEVIRULUSTGUR consensus 9:USuaa
Us:ureunisAilsuov DELTA lu 4Q67 (01nAoIudovnis EV d)
ua:U 2568 (01nnansznuyavAIstt GMT uld) 1Is1A1as1aa1ao:
USU valuation yov DELTA aaav 1tiovo1nUo9UuRu DELTA do
u19A PE U 2568 s:Gugvn 74 i1 dvaziousianalanianisaian
asiaulans:aodoav 1S1AVAILUUY UNDERPERFORM d1KSU
DELTA laslksinuidhkuiel 2568 f 103 uIn 8103vs:GU +0.5SD
yov PE 1ad8 5 U

Us:ldu #1:aouAvoaligodvuwaawoasu Aldunuda
“DeepSeek” s1A1AU DELTA 1dSUrNaNS:NUDINADILADIALREDAU
Al dolkli “DeepSeek” dvaaraniadiv:dvwarilinoiudovnns
high-end GPU chip USudoaaav DELTA Wludwwangloossiy
dAaeyRvamlzgdunissanmswavvmua:aoudoud1ksu Nvidia
GPU Tu Al ua: data centers sOu&v DC power supply, power
modules, Msvamsaoudou ta:us:ansmwnsidwaooiumsiu
high-end GPU ecosystems d14SU Nvidia msdiidunisaigauvov
Sgulaaksga WosAanisdveondulayeyrus:augnnaalas
Nvidia Tagtaw: H20 ua:3uilno1ududoulndlAevau
(uonwliomnAdviudveansu Al Anuadsigauov Nvidia o810
A100 wa: H100 dvudidoufiugigu 2565 wa: A80O a: H800
doudidouqarnu 2566) 1WuBovAlAvIasgvIn Taglawizogo
v 8U H20 RdAfUaLUGAMIN3Y H100 Tasbunu GPU doundi 41%
la:Us:andnwaindn 28% 1A dGovns high-end GPU chips
yov Nvidia aqav Av:dvWans:NUIBLAUdONEANEUFRIAYOTOVAU
Al YoV DELTA Go815ufu 1swev3dnoiutldululdidadousiald
MNNFAAEUARIREOTOVAU Al uov DELTA 0:cnd Ats1Us:OUTSA
20% meludul 2568 (Maaul 2567: 10%)

Us:tdu #2: firls 4Q67 o:ldSunans:nuoinaoiudovnis EV
s:dudi s 4Q67 o:ldSunans:NUDINADIUGOLMS EV s:audh
1s1Aansainilsund 4Q67 uev DELTA A 5.0 wuau. (IRguAu
Bloomberg consensus R5.5 wuau.) aaav 15.4% QoQ uad
WU 6% YoY MsUSUAIWLTU YoY kang WuwauioinAoiy
dovmswaniauARIReodoAU Al ATUSdugoALdoUNSY Tuveu:
AnIsUSUA2a0av QoQ AN10319:0a1KAUIDINADIWADVANS
waAEURRIAgoToAU EV s:auch soudvluimsUsuUsos1ems
FuAAvikdonsolduokiboulu 2Q67 ua: 3Q67 dksSul 2568
1s1MadAlsunGuew DELTA 9:lWuGUWew 1.5% ovoinldsu
wans:nuoINMSth Global Minimum Tax (GMT) U118 uenonT
1S199A1031 consensus 9:USUUS:UIEUMISAN{SUOY DELTA aqav
fqfe}3]

Us:1Gu #3: mMa310:iinisUsu valuation anav J0QUURU DELTA
BoueA valuation gon PE U 2568 s:AU 74 1M oa:AoufivAoIu
AIOKSILELIIADWADVAISNAAAIARIAEDTEVAU Al Dziaula
2g1oUIVUANSY DEVISAMIU 1S1AASIWTNALNUDIDUSU valuation
yov DELTA aqavludnlalasuiadioktinoinnisAmanisaisn
AowdevnIsKaafeurinIAgodovAU Al :d@uladosavuas
wans:NUINAISUN GMT TS uoNDINTLSITOAIO3N consensus
9:USuUs:uaunIsATIsU 2568 vov DELTA aaavoinwans:nu
yovmsih GMT nig

nagnsasavnuuazAuu:ti 1s1AvALU:UN UNDERPERFORM
dmsu DELTA laglisiamhrkungt 2568 i 103 uin 9108v PE 61
1N k3o +0.5SD vov PE 1aagdoukav 5 U

Uoduidgvididey Ao mswWaguulavlufidodo gaainnssy
giugudnsaullondIAIQ LlazAIURUKNOUYOLSasILanlagu
U099 ESG NdhAgy Ao MSHOMSIISLVIU LlazBwwaigloos

g3 01fs I8y
Un31As1RMsavnuloSewuSIUGUKANNSWE
0-2949-1021

chaiwat.a@innovestx.co.th

innGvest™

APy o SN Corep

Page 3



HAsaa
Qoud

s1mmudodswugiu 21uin

High Conviction
uuoliiuWudiad, valuation gafiga

1s7MAa3WaUs:noUNISUDY TIDLOR 2:Wudalddiu 4Q67-U 2569
Tasldusvkuuoin credit cost iaaav msidulavovauldoua:
non-NII lus:duUiunav ua:Msvgr8dovaL NIM 1s1gvAvidan
TIDLOR 10uRuiduyavnduibunu tiovo1n TIDLOR i valuation f
gnARgalolAgUAUUSINdUY Tundussholdeonu

Credit cost 9:aaav TIDLOR A1a31 NPL (kawduas credit cost o=
anavlu 4Q67 lagldsulodukuuoin: 1) ulvureUdosauidon
WGuUvoaUINTUYOLUSEN 2) uswqumnfﬂsomsuom\')u 10,000
uINUoLSZUIa Lla: 3) ﬂTSﬁOOTUHﬁlBDSﬂTOEJEﬂUT Avlkavoinda
KlgeyBosnlu 2Q67 Lia: 3Q67 TIDLOR madio:daklgeydosav
U 4Q67 AvUULSI3VA1031 credit cost 9:a0av 40 bps QoQ (-72
bps YoY) L1ogh 3.57% Tu 4Q67 Kavon ECL USUIWUTUoE1ouIn
Tu 3Q67 1511031 credit cost 9:anavegvAoluAoslUurogh
3.6% Ul 2568 KavoINAAQSI0:WUTU 26 bps Tl 2567 L1ogh
3.65% WosoVSUNMSAQKTgeYIBOSA

Fuidoond@ulawwudu nmswouusuuloueudosaudomadnoili
mstaulavevaudowudutdu 1.7% QoQ W 4Q67 KEOMAKAGED
0.4% QoQ Tu 3Q67 uddn3nAaula 2.8% QoQ u 2Q67 a: 1Q67
1s1USuUszureunIsmstdulavevaudelut 2567 aaavoin 8% U
ogf 7% udavus:uneumsmsiaulavevaudelut) 2568 13310:1WU
Juegh 10% Foilunauioinmsdakiigeytosavuamsxoulsu
uloureuaesduido

NIM v818d9 1S1A1051 NIM 9:1Wudu 3 bps QoQ u 4Q67 lag
WaaoUUNUDINMSTRAUIGO:IWUTU 10 bps QoQ ta:duNUNLAS
[Suo:a0av 15 bps QoQ 1S1A1031 NIM 9:ug18d2aR 38 bps WU
2568 (waﬂs:nulﬁuUue\)msUs‘uﬁuéosmoﬂlﬁal\iué) ua: 35 bps
WU 2569 (AununvmistBuaaav) TIDLOR Ma31dununivnIsLou
D:WUTUBATLIAU 20 bps Tu 4Q67-1Q68 UNIASUFANEASUOY INVX
maso:insususasiaoniboulonganas 75 bps WUl 2568

TIDLOR (OUTPERFORM)

Non-NIl o:aulatus=auuiunaiv 111031 non-Nil o=G@ulalu
ssdulunavta: 11% Wl 2567 ua:U 2568 Tosﬂosumsauuauu
ons1eldAungrtius:AussRwWudu TIDLOR Aadrgealle
Us:AudunAsigo:aula 15-18% ul 2567 lagiwuduauggmalu
4Q67 1571A10A1S8031 non-NIl 9:(WUTU 24% QoQ (+7% YoY)
TIDLOR 210 uWudadousenlikly (NewCo)) meld aade loadvd
Wodidumsuwaawesu InsurTech Foo:rirlksigldAutantin
Us=AuAgUSuWudUlaTus:e:e10

mamisiuusliumavlad TIDLOR owuwnuUs:mAraUs:noums
4Q67 WSUA 7 n.w. 151A031fIsans 4Q67 9:lWUTU 6% QoQ
ua: 17% YoY u1ogh 1.05 wuau. doi0unauioin credit cost i
aqav (-40 bps QoQ, -72 bps YoY), msmuTmuo\)auwomwuuu
QoQ (+1.7% QoQ, +7% YoY) non-NII mwuuumuqoma (+24%
YoY, +7% QoQ) ua:das1doudunudesigldniwudumuggma (+
252 bps QoQ, +244 bps YoY) lsmmowm?sansomuhon 15%
WU 2568 ua: 18% WU 2569 lagldusvokyudinnisidulavov
Fuidoua: non-NIl Tus:GuuIunNaIvA 10% ol NIM Rue8do
oghwdeltiov ta: credit cost RanavegwroalufeslU

Valuation gada (s1AvA1LLUzUN OUTPERFORM &14Su TIDLOR
TagavsiAkuIe1dR 21 uan (A PBV 1.7 1i1 k8o PE 12.5 1
drsul 2568) UoquuKu TIDLOR Boungh valuation gnRgatbe
(RouAuUSEN3uq lunguideoAun PBV 1.36 i1 (IRguAu ROE
14.4%) ua: PE 9.9 1n1 (IRguAuU EPS growth A 15%) d1wsSuT
2568

Uoduduviia nn_.j 1) ﬂ:nUlaa\)munmmwaunswaommsvxlu
oom\)lﬁsusﬂoniunoa\) 2) nomlaa\)mu credit cost 91ns1AN
snuoaoonaoao 3) msuuouuna\)uumnsuwmsm\)q 4) p0Y
1Fg0dUNNKUIY Lla: 5) ADIUIFYL ESG 91nmslkusnIsgnAl
ogwlusssu (market conduct)

nadw dagwus, CFA
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
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Company Update
w39 4Q67: masmisriagvaalkiidnaso

1571031 MTC o:s19vurrlsgnsritgagvgalrkliogvdottionlu
4Q67-U 2569 lagldusvkyuoinmisidulavevaudonudounso
Agalunduibunuua: credit cost RanaveogwAouluAayU 11
AaNIsaisIAlsgNEoIWLTU 2% QoQ (+12% YoY) Tu 4Q67 ua:
17% coUTul 2568 ua:U 2569 1s1AVALLU:LT OUTPERFORM
d1ksu MTC lasususinthkuigaaavidntoso1n 54 uin L1ogh
53 UIn (3195 PBV 2.6 11 K8d PE 16.5 i d1KSuU 2568)

ws39 4Q67: maslsrinagvaalkiiogvdoliiov 1s1madrils
ans 4Q67 9:tWLTU 2% QoQ uas 12% YoY mosjﬁ 1.52 Wuau.
goavrigagoaalku lagRisimasaudos:auladdertioon 3.4%
QoQ (IAguAU 3.1% QoQ tu 3Q67) ua: 15% YoY uveuzAn1adn
NIM 9:zaqav 19 bps QoQ (-68 bps YoY) ldo\)mmswmodwﬁur}u
MLMSIBUVIWLTU 36 bps K&V MTC 9onKUARTKSOSI00NITE
gv yar US$335 d1u tla:mssiwiuuddosdunumomsioungodu
[SI1MadAEUNMWEUNSWEUY MTC o:ldsuls:lasuldntogonms
UoALBU 10,000 UINYOLSFUIA AVUUISITOAI03 credit cost D=
aaav 5 bps QoQ (-56 bps YoY)

msiaulavovaudoo:s:aodoav uduivunsviigalunguivunu
1ssuUs=neumsnisidulavevautdelut) 2568 anavidntiosoin
14% \nogh 13.5% WoasAouuusliuf GDP o:dulalusasis:aodo
av iIs1masmsiaulavevauldoo:s-aodoavdoltiovogh 13.5%
Ul 2568 910 15% WU 2567 wa: 19% Wl 2566 Folduwauongu
Alkeydunazmss:aomsvegnganu nodudsv:dguaudolsajian
Tunduidunu udis1n1as1 MTC o:gvavinisiavlavovaudon
udounsvigalungu Tasldsunisaduayuoinindedioaiuin
nsoumaumﬂﬁ'ao (8,031 anvn eu 3Q67)

MTC (OUTPERFORM)

symmuioduiugiu 53 uin

NIM o:@ivadigalull 2568 151A1031 NIM o:dvadigalul
2568 1ovoInis1AN051dunUNILAISISUD:iQagvaalu 2Q68
ua0:a0aviull 2569 1S1AN03 WansuLNUINMSTRAUIED:O
Tus:aunsvaolut 2568-2568 lasludmsagutlavludiusin
avuulsiA1ad NIM 9:AoUTIvNSHAD (-3 bps) UT 2568 ta:
wWudu 11 bps U 2569

AUMWAUNSWENSLAD (S1ANA31AEUMWEUNSWEUDY MTC 9=
oglus:dunsvaslull 2568 MTC wudineunwaunsSwerRogq
USudoddu is1madineumwaunsweuas credit cost uov MTC
2:ApUTIONSYADIUT 2568 1S1A1Q31 credit cost 9:aqav 5 bps
Uegh 3.07% Ul 2568 010 3.13% (-59 bps) WU 2567

mamisiauladalul 2568-2569 1s1Aadirisanso:dulad
17% cioU U 2568 ua:U 2569 lagldusvkyuoinmsiaulavow
Fusondua: credit cost fianavogvAoaluroau

AvAU:LY OUTPERFORM lagususinnthkingaaaviantios
(S1TVAVAILLUILI OUTPERFORM d1KSU MTC thovointsiA1adn
flso:auladn 17% cod Ul 2568 (Tdusvrkyumnnisiaulavov
Fuldondua: credit cost RanavegvAoududosll) Lat 2569
(Mstaulauevauldond credit cost Aaaav ta: NIM AWUTuIN
dununmvnisiBuRaqav) 1s1UsSusIAKuIganavidntiooln
54 un U19gA 53 UIN (8108V PBV 2.6 111 Ko PE 16.5 1
drSull 2568) 1ovoNISIUSUUSLNEUMSATlsgNEY 2568 anav
2%

UodmAsv 1) nmule“ia\)cﬁuF]iumwﬁuns“wsimnmsugﬁor‘iv‘?ludo
Tnodvuadindima 2) AcUEevAU credit cost MINs1ANSATD
dovhaqav 3) NMSUYLIUAFLTUDINSUIATS 4) ADIUIFEVAIU
ANKUIY Lla: 5) ADWIEY ESG 21nnIslkiusnisanmodiolu
5SsuU (market conduct)

nadw dagwus, CFA
Un31As1:RMsavnuUoSeWUSIUGUKANNSWE
0-2949-1003
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Company Update
wS39 4Q67: 1SuWudsodvdositiudosly

SAWAD A1a31 credit cost llazunanuonsadad:aaav auldoo:
nAULWEIBAIENASLKALINOONRUABATKL UazHaaaULINUDIN
mstRaudoo:Usudadduoinmisnduiveneduidolu 4Q67-U
2568 1S1AMaMiso:1WuTU 3% QoQ (+6% YoY) Tu 4Q67 ua: 5%
Tutl 2568 1s71AvVALLUzLT UNDERPERFORM d1k$u SAWAD ua:Av
s1AthKkuel3dn 37 uin WovornisimasimisozGulas:audiiud
2568 ua:dovissadunaauMsaiduanmwaaovo:adu

credit cost ua:vranuoiasadaoszaaav (S1A10371 SAWAD 9:0
NPL Aalkdanavidniu 4Q67 lagldsSulodakyuonuiasmsiion
15U 10,000 UINYOYSIUIA Lla:AA3IUSEND:AaKTgeySuoULIN
1@§onielu 1H68 1S190AVUS:UIUNIS credit cost U 2567 13A
2.05% lagAa31 credit cost 4Q67 9:0glus:AURRDUTIVNSLAD
QoQ ldo:aaav YoY us¥nA1031 credit cost U 2568 9:0gAis10
1.8% IAYUAUUSIUIUNISATUKANADIUSIIASIIVUODISIA 2%
SAWAD Anadwianuoinsadaniugataodriongaluuds wovon
$1uousadafturoivuiganan uduianudeAuWUZUDINENIW
sagudnugan

msidulavovauidoiusgaunowansalumsooniusg 1510
F1EUBo0:NAULIVEIEAIENASHTU 4Q67 KALOIN SAWAD 00nAU
Ayadi 2.5 Wuau. is1manisainmsiaulavevauden 1.3% QoQ
(1.3 Wuau.) ua: 0% YoY tu 4Q67 dutBouod SAWAD kadoav
2.3% YTD Tu 9M67 ovoinusindovmsiAubuaatdsis:ki ms
aulavevaudes:dusgAunoiuaiuisalunisooniud SAWAD Ao
Whmsiaulavevautden 10-15% Tl 2568 Kinamo:uoadeulums
oonkuAnauuduuna msvenaudelnurany o:lluduidedith
n:weusaunuho:llududedosadnseusud (s1AvUSILIEUMS
mstaulavevaurdot 2568 13 7%

SAWAD (UNDERPERFORM)

symmuUoduiwugiu 37 vin

AlanaaosuvunuonnistiFuidoWudo SAWAD A1031
waaoulinuoNMSTEFUG:-WUGIU 4Q67 KEOMNUSBENASULA
venedudodnado uonoinl usungousuiusasiaonledude
WrgosadnsyIULUGDIN 18% §S:AUIWAIUR 22% WO LW U
waneoulnuoINMsTkaUBe 151A031AUNUNILANSIBUDIWUTU
dolovoutiv 1HE8 dvlu 151AN031 NIM o:oglus:auRADUTI®
NsuAD QoQ W 4Q67 wazwudu 18 bps WU 2568

w859 4Q67 Is1mamsaiflsgns 4Q67 A 1.34 wuau. Wudu
3% QoQ lia: 6% YoY Isymamsaimsiaulavevauios:audin
1% QoQ lla: 0% YoY Tu 4Q67 ueuzAAMAa31 NIM o:0glus:aunso
39 QoQ 1ov0INAIA3IAUNUNIOAISIBURELTUD:NBAIBEEIY
waceulunumnMslkaudondduonmsusuiudasinentbe 1S
A3 credit cost T 4Q67 9:0¢1US:AUNSVAD QoQ A 2% (-82
bps QoQ)

wusliul 2568 1s1madmiso:aula 5 % (-3% dksu EPS) Wl

2568 lagldusvkyumnmsiaulavevautdon 7% NIM RiwWuBU 18
bps wa: credit cost Naaav 5 bps

AVALLUz UNDERPERFORM ua:avsimitithsmnaiduminau 1s1
gOAVAIULUUT UNDERPERFORM d1KSU SAWAD ltlazAvS1IA
Whrueldn 37 uan (oAU PBV 1.6 1NN K30 PE 11.2 1N dwmsul
2568)

Uodu1duv 1) A0WIFIOGUAUMWEUNSWEOINIASUIAOAWUTD
rofivua:simsaioaovRanav 2) AWIEELAIU NIM 91n80s
WanoULNUWUSUASSgUIangvdu 3) N1sUyvdufgoduoin
sUIAIS 4) A0WIEYLAEIUNNKLIY La: 5) ADIUIEED ESG 91nAG
WovsovmAraua:nislkusnisgnAlogi1olusssu (market
conduct)

nadw dagwus, CFA
Un3iAs1iMsavnuioSewusudUKanNNSwe
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iAsugnolan (1] sanmUamyUuuuwnouswutm 3.7% luldous.A. 67 NS:NSOVIASUTAD MSAT LIA:RAENKASSUUOD
igLJu s1gvIUadauLiovdud goamuantdous.a. 2567 1aula 3. 7%YoY (-0. 7%MoM) quJuuam 16.123
awudueu qononoounaunmu[o 2.8% (+1.9%MoM) FuAnomisiia:lndondutwudu 1.7%, Indovdnsiia:
quASAIWUTU 4.9% Ua:Gowaviwudu 5.1% - sulwinoar (31 u.A. 68)

© anSguuaauli PCE +2.6% lGous.A. aoandaavmamsai ns:nsovwidisdansSgldaiwesn asisinins
Bohewonsusinadouynnanalu (Headline PCE) $0S0UKU000IKISIA:WADYLIU USUADTU 2.6%Y0Y (+
0.3%MoM) luldous.n. 00A3VAdIAUAMAMSAIIOVINIIASIK KaLINUSUGITU 2.4% Tuldouw.8. dou
dul PCE Wugnu (Core PCE) $01lUUUSOUKUOQ0IKISIA:WADVIU LaztlduuiasdatbuwoRsuiAsnan
arksg (wa) IkAowdAy USUGoTu 2.8%YoY (+0.2%MoM) luldous.n. @oandovdolauAanisaivon
Un31ASIK KavoNUSUGOTU 2.8% uAululdouw.e. - ulwiaoari (31 U.A. 68)

0 "nsul" avuumdviiuvmiindionuindln-uanai-du iina 4 a.w. Usssiunsudladad nsud avuu
mdorheuskisiodutans (1 n.w.) fAKkuasasIMBUNIN 25% dksSuauAmniindlataziauial ua: 10%
drsuauAondu lasnauvAulddoudsusvas (4 n.w.) oerons:AulkinaavasiunmsAisoulkiiioro
aasoAsugiolan ua:wéﬂdumm\/?lo?ﬁqoﬁu - dulwiAoan (2 n.w. 68)- dulwiroar (31 u.A. 68)

0 waudamnagaaknssud)Jul 67 $ov 2.3% KadoUh 3 GadoAu NSNSOVIASUZAD NISA La:
amamnssuuowjdu Wawesud (31 U.A.) Nawammnomamnssuuoosgdu?uu 2567 USudoaaqav -
2.3% dvwalkkadodoltiovdudn 3 TaulUodgKkano1nNISWAQYIUUARB:a0A0aY muwawam
mAgaanknssululdous.n. ha\)Usummuqqmawuowlwuuu 0.3%MoM 1Q:S:AU 102.1 MYKILNARKATD
-2.2% uidouw.g. AOT MYAS:NSIVY FoAvUSHTUGNUMSATIEUIEUS "HUNOUTGRAMYAGaLU" - Sulw
nodri (31 u.A. 68)

aaxaivu 0 aoaansaksguivAlaReunuanaldukan q lumsdouigRaaialsossalbuasitogasniusunns (31
u.A.) veuzRaoaarsuAUIISouraL uazWlsiindlnusudodu kdvonrideuu1os:yghdn Us:s1unBud
ladad nsudo:Eantiumsuidnlusulanst (1 n.w.) Avd dslicoaasdoidudsisanoiuindoulkovon
aoaansilolRguAuanalbukan 6 analua:nS1du IWUFU 0.31% La:As:au 108.42 ua:usudadu 0.93% Tu
dUanKiikaooinaaav 2 dakaadeonu - sulwiAoar (3 n.w. 68)

aumlnanaun o aigfywuwuuoumamnnaa (WTI) mamuoaosmoaoa\ﬂuouﬂﬂs (31uU.A.) luo\)anﬂa\)num)oa
maoﬂumsnahscq R lnumuomaumuwlmua\)lumﬂﬂua mem’tuoumsu (1 n.w.) Tagnv 2 UszinAtdu
pga\)oor\uwuuousw?mgnao?mmahsgq Avd afyfgwwuou WTI dvuouldiould.n. aaav 20 13Uud KSo
0.27% Uaf 72.53 avaas/uisisa doudeyayithjuduiusuri (BRENT) dousutdouid.n. aqav 11 wud kéo
0.14% Uah 76.76 aoaars/uisisa - 3ulwiaoari (3 n.w. 68)

0 deyeynovAraanatogesnlaanavlusuAns (31 U.A.) 9INUSOUITRIATS KADSIAWON=aS:aUEARYR
2,800 aoaansdooaudilunsousn lagldsuusokuuoInmMstikdoaunswalaoangravoinfyidooma
vovUs:s1naudlatiad nsul IWUAWALIaIRgaAumsiaulaveviAsughonolaniia:isvAaAUAUIBUIWS
Al deyeyinovAraaia COMEX (Commodity Exchange) dvuouldoulu.g. aaav 10.20 aoaas k3o -
0.36% Uan 2,835.00 aoaans/oaud - sulwiAdan (3 n.w. 68)

aalaku O astionlbudaarakutiogosnUaacaviudsuAns (31 u.A.) kdordauvowalwed Uszstundudladad
nsuduovaksgd 9:8gnlAuMBUNTN 25% dksuauAmnuaunaiuazidngla ua: 10% dmsSuaumondu
doudsulanstd (1 n.w.) Avd dstilaaggaatknssuaroloudlan 44,544.66 9a anav 337.47 9a Ko -
0.75%, (sl S&P500 Tah 6,040.53 90 anav 30.64 90 ko -0.50% la:Asl Nasdaq UaR 19,627.44 90
anav 54.319a K30 -0.28% - dulwinoari (3 N.w. 68)

wsugholne < wussiosialkajdoiiusau! 00MsssAD SuMNISHLILLOY "AuA.-ddnvIu nuA." 1NaBa kL TRIDUR
wouateymmsAibusssu Uanlkejauuaidn kavdowusiglkedianusiklionaiatonusausigdn koo
Aaldonnssums nuA.ASYTKU [dAudanwauisaduladounmsaslilaatdu URWYSI181EATGLADSY -
naisg (3 n.w. 68)

© 1i.a.8ul8lawdaumw ugauws Fundana Us:sUKINAUSKIS USEN Awe ndU Teadod $rAa
(UKBU) LazngnauIAussidUs:AUIUANY Ny WalWg I USENUS:NUDIUIANYWSoUSUMUS:AUNYFUNW
meldiaululnwguud romsselnauuusoushe wdounudoudduf 1 0.a.T WWudull lagduguibouly
Tnwgwud o:luns:nudegrius:Augumwasulkey ws:dlawauntdus:Aununousiduaiuiboulun
fMKkuaidu - 10a094 (3 A.W. 68)
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Qouid

asuioiAsugnouazaaiatuus:

wsugnolng

SET

3BBIF

CPALL

EA

JAS, MONO

KBANK

KJL

KSL

OR

PPS

SK

tan 56 99.79UN. [&ounsvINwd Lia:USUUNa AHUaz0oY PM 2.5 Tuusliuwugodu
d01E1s:9 "klio-Banu-a:Suoon” Ing 56 9OKIQ NITNY IAULIASTIU 56 HoKIQ veusA "AULAL" asuna
uasms "salwwh-sawa" ws 7 suaawu PM 2.5 dous:ssuldusmisuudvansiseuziiiou 20 d1u salwwh
WU 39.62% sad 36.81% veu:nnauuniAubuduusn glaganssaiwwhanav 19% otRguAusuisnRlALo
WS - 108004 (3 n.w. 68)

0 SET Uaf 1,314.50 9a anav 21.14 90 (-1.58%) yamdouns 53,421.19 &1uuin msdouigRu astiundvao
avua:ztndaulkolulauau lagastirgadiga 1,310.72 9a igagogan 1,337.80 Qa - dulwiAdari (31 U.A.
68)

& 3BBIF $IWuuudKi 1 kijuduuin d180 aenfedrwanaouikdaun 3.5% 01n1AU 6.9% dol Kavusu
lasvasokduuvrnsvinw KunAsuiMsyilalu Dage wnu 50% uovKkUNLKUQ - Y19KU (3 N.W. 68)

O CPALL Qv Avoakavinodo 7-11 efUu sousoudoku Seven & | yardagw 5.8 kiuduaoaas "tnSev
So YeylwBoABIG" LDOLNISWOISEUINISALNUYOVUSENO:Mog1vsauADU-s:Jas:IY Advavwaus:losd
gogafdoRu-USUN Au "as.dAU 1KUoBSIsINS" 3 WBLovdoyalkdawalkinaonuus:nounsdaaulo
aonu - NURU (3 N.w. 68)

0 EA 16ukthunelsoiwihdielsawueylan KdvBaoRuaUTa AmasuliinuwaumMALT BogWUaMWAEoD
KALIASUIBUIWUNULLLAD 7.4 WU UUIN LGUKNAgEOUUMISIBUGD AMAAIULTOUASONMOMSIDURLWL D=
mikldSudad WukihsnssAvasvwanmsgo dvwusdasaguualaasia:salwwi - nukU (3 n.w. 68)

® “daiu” dladdreneaaawauoawsiiusan-lowoAw 1&usULUU 16 FoKIAUT Wuuwaawesuaasuoo
Monomax t0us:g:10a1sou 6 ggmia u 3 Us:ina Tne Auws tazadu.a1o avidhauidn 3 dusie s1eld
uinncUa: 10,000 &wuin - 10K (3 N.w. 68)

& KBANK Daguwunsdiduviu golidnisdoRudu Wiunissrgdutunauinndl Avtgoldsuiionu
BAM $0douS3n ARUN AMC lagdiohunuas 50% kdolk NPL suinisanav du ROE Tauinnd 10% ud
2569 yU=AN1OUSEN ARUN AMC o:5uadiosigldanmelu 2 U lagUddvidkuisdoridosatuniwoin
suimsnansing 50,000-60,000 &uuin - NUARU (3 N.W. 68)

< KIL ovnagnswaunlsandwn:insud 1:nguandiidutass idutaasinuud nouwand aativiso
wa:lsans kyunowdGovmsldaunsedWwawodu wsausnuenglaligwavomua:ona Unihsigldutrtolen
1.4 Wuduun - AUAU (3 n.w. 68)

& KSL mamsaidogtdnkull 2567/68 IWUTU 23% 91nUSINEURULIA:avMISHANDINTSLLIULKDTKUTU 9.
as:uAo Kuus1eldsoul 2568 La: 1.9 kiuduuin udgusasimistlomaiaulaudounsokav BBGI COD
SAF Tulasuna 2/2568 WgdanAausodaovktnuidd - AUKU (3 N.W. 68)

 WaddgnnAl "u.a.Unnov novlkey" CEO AUA 3 Au OR adwacuudounsy 3 gsfnokan Mobility-
LifestylesGlobal w$ouad1v Next Amazon cusognUdISossADAIUW 500ua0r3uUﬁ 1.9 Kuduuin
WasurussAouwug New Energy-Based IWudoutivaalatiu 910 35% 10u 38% 1S0ANWSSADTKL
Health & Wellness Adlomataulago - nsoinwssao (3 A.w. 68)

& PPS 1aukthugnggsinaalaauuiu weuvithlasvmsuunalkemeasy 1elisavuldngs:-uuiwudu
laurkthasnatndivus:inALELI31LEo 2 UsstnA dum "Entertainment Complex" 8uiasulusidnailona
1889 - NURU (3 N.W. 68)

< SK ynagnsU 2568 Quktnus:iyaviumaensu wéouo:mulsdlkeymasy IWAassAvAounNsadatLs»

AdAcdoRMsTuaanagw WuAudunudaq snuils doithsg1dutua: 600 Ut - AURU (3 A.W. 68)
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Update mo:0aia
msinaaulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

31-Jan Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 [l 6,041 (30.64) (0.5) (1.0) 2.7 2.7 22.2 19.8 1n.7 12.3 5.1 4.6 19.2 19.
Euro Stoxx 600 =" 540 0.69 0.1 1.8 6.3 6.3 141 131 7.0 8.0 2.1 2.0 131 13.4
Japan N M 39,572 58.52 0.1 (0.9) (0.8) (0.8) 19.8 18.2 5.1 8.7 2.1 2.0 9.9 10.2
Hang Seng 20,225 0.00 0.0 0.8 0.8 0.8 9.2 8.5 5.3 8.2 11 1.0 10.9 10.¢
MSCI Asia x J [ 708 (0.75) (0.1) 0.2 0.6 0.6 12.8 1.3 12.2 131 1.7 1.6 12.0 12.F
Philippines en— 5,863 (245.07) (4.0) (6.9) (10.2) (10.2) 9.1 8.3 9.9 9.5 1.3 1.2 13.2 12.¢
Indonesia - 7,109 35.72 0.5 (0.8) 0.4 0.4 11.8 10.6 8.4 11 1.6 1.5 13.4 13.5
Malaysia ~— 1,557 4.23 0.3 (1.1) (5.2) (5.2) 13.7 12.8 8.8 7.0 1.4 1.4 9.9 10.£
Thailand S 1,315 (21.14) (1.6) (2.9 (6.1) (6.1) 13.8 12.7 10.7 8.7 1.3 1.3 9.2 9.t
Asean 4 - simple avg. (12) (2.9) (5.3 (5.3) 121 11 9.5 9.1 1.4 1.3 14 11.€
China 3,251 0.00 0.0 (0.1) (3.0) (3.0) 12.0 10.8 10.2 1.6 1.3 1.2 10.2 10.€
India . 77,501 740.76 1.0 1.7 (0.8) (0.8) 17.7 18.0 10.8 1.7) 3.2 2.9 14.7 14,
Singapore P 3,856 54.75 1.4 1.4 1.8 1.8 11.8 11.3 2.6 4.7 1.3 1.3 10.7 10.%
Taiwan 23,525 0.00 0.0 0.0 21 21 16.6 14.5 15.5 13.9 2.9 2.6 15.7 17.¢
Korea [ 2,517 (19.43) (0.8) (0.8) 4.9 4.9 8.8 7.6 21.0 16.5 0.9 0.9 9.9 10.€
Others 0.3 0.4 1.0 1.0 13.4 124 12.0 9.0 1.9 1.8 12.2 12.€

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Banking
31-Jan Wow MoM YTD Oil & Gas Supply Chain

Banking 0.58 0.92 0.53 0.01
Construction Mat.

Chemicals (0.10) (1.02) (5.79) (1.37)
Construction Mat. 029 (0.36)  (4.93) (2.14) Transportation
Consumer Products 0.1 (0.29) (6.05) (3.64) Health Care
Health Care 0.18 (0.91) (4.78) (3.61) Retail - Consumer Staples
QOil & Gas Supply Chain 0.54  (0.73) (2.56) (1.44) Consumer Products
Real Estate (0.30) (0.41) (1.02) (1.19) Chemicals

Retail - Consumer Staples 0.1 (0.29) (6.05) (3.64)
Telecommunications (0.53) 1.47 3.06 4.58 Real Estate

Transportation 0.22 (0.49) (2.65) (1.55) Telecommunications . . . . . | X
m Regional  Thailand (5.0) (4.0) (3.0) (2.0 (1.0) 0.0 1.0

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) Energy & Utilities

31-Jan Wow MTD YTD Health Care
Banking (0.80) 1.54 4.01 4.01 Banking i
Commerce (5.17) (4.91) (7.40) (7.40) mai i
Construction Materials (1.64) (1.69) (7.57) (7.57) IcT
Energy & Utilities (0.45) (0.55) (3.69) (3.69) SET
Food & Beverage (2.04) (3.51) (9.21) (9.21) SET50
Health Care (0.63) (1.87) (6.79) (6.79) Property i
ICT (1.30) (1.55) (0.83) (0.83) Construction Materials 1
Petrochemicals (1.95) (2.45) (8.72) (8.72) Transportation :
Property (1.64) (1.17) (9.07) (9.07) Petrochemicals |
Transportation (1.78) (1.57) (7.47) (7.47) Food & Beverage |
SET (1.58) (2.92) (6.12) (6.12) Commerce . . . . . .
SETS0 (1.59) (315 (5.50) (5.50) ©.0) (5.0) “.0) 3.0) ©.0) 1.0) 00
MAI (1.25) (2.72) (1053) (1053) (% Change 1 day)

yad1MsBou18 10 SuGu SIANWIYU 10 Sudu s1Aanav 10 Suau
Price Value Chg fIStock Price Value Chg fIStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
52.00 9,707.75 .96) NATION 0.04 0.06 33.33 BROCK 1.49 0.00 (13.37)
DELTA 126.00 2,741.88 (1.95) TPCS 12.10 0.00 7.08 CRANE 0.53 2.50 (13.11)
KTB 22.90 2,478.56 (2.14) TGH 12.80 0.03 6.67 GLOBAL 10.00 681.29 (11.50)
GULF 57.75 2,110.74 (3.35) CIVIL 1.75 1.73 5.42 PRIME 0.09 0.38 (10.00)
BBL 154.00 2,155.98 (1.28) CCP 0.24 0.14 4.35 TSI 0.09 0.00 (10.00)
PTTEP 127.50 1,866.44 2.41 MGC 2.52 1.03 413 TSC 13.80 3.83 (9.80)
TTB 1.98 1,400.49 1.02 PTECH 112 0.03 3.70 F&D 32.50 0.04 (9.09)
INTUCH 97.25 1,344.53 (2.26) CGD 0.29 0.36 3.57 CPALL 52.00 9,403.31 (7.96)
ADVANC 284.00 1,337.94 (0.70) DCON 0.30 0.39 3.45 TPA 3.60 0.01 (7.69)
PTT 31.50 1,257.87 1.61 PRECHA 0.91 0.01 3.41 DOHOME 7.35 176.76 (7.55)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
31-Jan-25 (94) 18 10 (785)
30-Jan-25 4 (24) 7) (203)
29-Jan-25 (1) (207)
28-Jan-25 57 3 (45) (340)
27-Jan-25 (30) (6) (61) (522)
Weekly
WTD (85) (6) 1 (106) 5 (1,272) 895 (785) 4,827
24-Jan-25 (23) (57) (34) (158) 5 (2.197) 895 (506) 4,827
17-Jan-25 (160) 15 (57) (295) (185) (2,821) (1,562) (479) (423)
10-Jan-25 (40) (131) (26) M2) (43) (1,917) @) 730 1,986
3-Jan-25 (23) (50) 1 (22) (33) (211) (592) 37 an)
Monthly
MTD (330) (229) ma) (693) (255) (8.418) (1,261) (1,002) 5,919
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7.151)
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1,130 (3,404) 16,610
YTD (330) (229) m4) (693) (255) (8,418) (1,261) (1,002) 5,919
goaBovivanssivsuvoviinavhudivsialuds:inalng
Equity SET50 futures Bond
1,705 1,918 (Btmn) (Contract) (Btmn)* (Btmn)
. - 1,270 6 Daily
§ 446 31-Jan-25 (3,165) (7,159) (1,226) (9,201)
T T T T T T T T T Weekly
'" (702) WTD (2,836) (42,942) (7,490) (1,922)
(1,013) 24-Jan-25 (797) 19,557 3,480 9,072
(4,388) 17-Jan-25 (5,539) 5,002 905 (10,386)
10-Jan-25 (1,383) (42,600) (7,573) (3,331)
24,110 3-Jan-25 (779) 1,564 303 (5,878)
Monthly
il 3551 5733 33853 975 MTD M,334) (59,419) (10,375)  (12,445)
3k . . . . . . . . rmmmr Dec-24 (10,468) (136) (58) 12,340
3 Nov-24 (13,736) (54,830) (9,965) (29,239)
(5,807) (9.988) (7,159) Oct.24 (28,166) 24,325 4,522 (33,021)
(17,690) (20,963) Quarterly
QTD (11,334) (59,419) (10,375) (12,445)
140 4155 908 2,712 1157 2,792 3884 5,882 4Q24 (52,370) (30,641) (5,501) (49,920)
3Q24 21,462 147,286 23,362 69,358
f T T T T T T T T T 2Q24 (47,705) (105,911) (16,982) (17,407)
= 1Q24 (69,326) 5,927 937 (28,578)
3 (5.279) YTD (11,334) (59,419) (10,375) _ (12,445)
c ¢ ¢ g ¢ ¢ ¢ <o ¢ 0¥ 202 (147,940) 16,661 1816 (26,548)
i I 2 3 2 2 3 3 N T 2023 (192,490) (226,338) (44,007) 10,930
8 N sV « N o~ N N 8 )
msBovrvansazauvovinavnudivsid ua: SET SET50 ua:dadoumsiionsovuovdvs1a (lisou NVDR)
20,000 - ) - 1550 190 (pts)  ——SET50 Index (LHS) ) [ 3
A(f%e'gn Accumulate - Btmn) (SET Index) 1,050 4 % Foreign Ownership (RHS) L a4
0 =T T T T T T T T 3
I 1,500
(20,000) A 1,000 - L 32
r 1,450
(40,000) 1 45 950 | .
(60,000) + - 1,400
900 b 28
(80,000) 1 L 1350
(100,000) - 850 |
(120,000) 1 [ Foreign Accumuldte [ 1.300 800 - L 24
(140,000) - SET Indiex - 1,250 750 — — — ‘ — — 22
§3 333333338 383§ ¥ OFOYFSOSOYYYIYOow

ms3o/nvgnsuaviinavnudivysia

dadoumsiionsavKuyavilinavnudivsiiivaguudavuinnga 10 Sudu

$o-u19 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)
BDMS 25.90 7.05 166 38.22 (0.42) KTB 432 BBL (362)
SCB 19.03 0.98 123 VGl 47.25 (28.73) (87) TTB 120 AOT (142)
CPALL 26.48 2.23 116 MINT 30.24 (3.27) (79) GLOBAL 112 TRUE (120)
KTB 10.94 3.47 79 KBANK 45.68 (0.24) (38) CPALL 90 SCC (111)
BH 29.85 0.35 62 CBG 7.78 (0.40) (28) MINT 51 BH (103)
BBL 26.53 0.30 47  SPALI 14.85 (1.51) (25) scCB 51 INTUCH (103)
SAWAD 30.93 1.02 38 COoM7 1.18 (0.91) (20) BDMS 49 ADVANC (86)
TTB 28.51 14.79 29 TOP 14.53 (0.61) (16) PTTEP 40 WHA (86)
CPN 18.10 0.39 21 CCET 83.63 (1.50) (1) GULF 37 CPN (82)
TISCO 28.18 0.18 18 MTC 3.05 (0.24) (11) CPAXT 34 KBANK (67)
* Us:eumslag InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
symua 31u.A. WoW MoM YoY YTD
astinowBou
VIX Index 16.43 3.72 10.64 (5.30) 18.37 (5.30)
Europe CDS (bps) 53.087 (0.01) (0.27) (4.59) (7.43) (4.56)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5698 0.15 2.07 3.05 39.7 3.05
dasanwasgu:
Dollar Index 108.17 0.03 0.66 (0.29) 4.95 (0.29)
aksSgaoaais/uin 33.62 0.07 0.25 (1.97) (4.80) (1.85)
gls/ansgaoaans 1.04 (0.32) (1.28) 0.05 4.71) 0.06
ansgaoaans/iwuegdu 155.18 0.63 (0.47) (1.31) 5.95 (1.22)
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.05% 0.60 1.71) 2.34 (21.84) 2.34
sas1dwdvwustassguialng 10 U 2.30% 3.1 (0.28) (0.25) (33.32) (0.25)
80519108V WUsSUOSSTUaaksy 2 U 4.22% (1.63) (6.48) (2.98) (1.35) (2.98)
505191050WUsSUOSSYUNIaaKsSg 10 U 4.54% (0.19) (9.29) (4.00) 64.35 (4.00)
FuAnlnAfeur:
CRB Index 542.13 (0.26) 0.30 1.05 3.72 1.05
NoLAILLNY (aoaansctooous) 2,797.46 0.14 0.99 6.62 36.18 6.62
AIMISAAU (aoaansaouisisa) 1.42 (5.96) (35.75) (62.63) (83.77) (64.41)
uuaanoqlu (aeaansdeursisa) 80.41 (0.16) (0.30) (9.80) 1.98 9.80
uuaanatiogoasn (aoaaiscdousisa) 72.53 (0.27) (6.87) 113 (1.75) 113
A1S:00189 (R0) 735.00 2.80 (5.53) (26.28) (47.05) (26.28)
dasmaasuunuwusuas 10 U vovinsuazansgd wadiwdasmanouunuwusuas 10 U vovinguazaksgd
601 @ (0.4) TRs) ——
5.0 1 TH GB10Y
(0.9) 1 +25D =-1.09
4.0 1 +1SD=-1.4
3.0 1 N B AT,
(1.9) 1
207 UST 10Y SD=-2.02
10 4 (2.4) 1 -2sp=-2.33
0.0 T T T T T T T T T T T T (2.9) -
33 3 3 3 3 & 3 3 3 8 8 3§ 3 3 3 3§ 3 8 3 3 3 & 8
5 8 g 2 2 52 2 88 &8 & s g 8 8 2 5 53 2 88 2 & =
daswanwasu THB/USD mistndsulkovovdasinanwasulugimadoaoaais aso
39.0 4 (THB/USD) Indian Rupee
38.0 1 +28D =37.79 Taiwan Dollar
37.0 4 +1SD = 36.49 Offshore Deliverable CNY
Hong Kong Dollar
36.0 J
Avg =35.2 Philippines Peso
35.0 1 Thai Baht
34.0 A Indonesian Rupiah 1
33.0 4 -1SD=33.91 Singapore Dollar 1
320 A 2SD =32.61 China Renminbi ]
Japanese Yen ]
31.0 1 South Korean Won
30.0 T T T T T T T T T T T T Malaysian Ringgit
S 3 3 3 ¥ ¥ 3§ 8 T 3 F§ 3 €& 2'0 1'5 1'0 0'5 0.0 0'5
g _g < L ‘% % 3 g, g_ 5 -3 g % (2.0) (1.5) (1.0) (0.5) X .
- [rs = < = = - < » o = a = (% Change 1 day)
navA uhdudqu Brent
3100 - (US$/Troyounce) 95 1 (US$/bbl) 25D o154
+25D =
i +2SD =2868.97 :
2,900 %0 4
2,700 1 +1SD = 2658.92 +1SD = 86.07
2,500 A Avg=2448.87 85 1 Avg = SO
2,300 A 80 -
2,500 A1 -1SD = 2238.82 75 4
-1SD=75.13
1,900 A
-2SD =2028.78 70 A
1,700 A1 -2SD =69.66
65 T T T T T T T T T T T T
1,500 T T T T T T T T T T T T
< ¥ S ¥ ST < S < ¥ < < < S 3§ 3 3 3 3 3 & ¥ ¥ I3 I €8
O O L S\ R S Y B B N c g 5 5 = s = = g © 3 I S
Note: Standard deviation (SD) lilsdeya1eulidornsouie
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As of Avg. Price Avg. Price

31-Jan-25
CRB Index 54213 0.5 538.23 0.4 (3.0) 534.51 (2.16) 0.7 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 80.98 (1.4) 80.85 9.8 (6.8) 79.67 (2.75) 80.85 1.5 Daily
Brent Crude (US$/bbl) 76.98 (3.6) 78.98 5.8 (8.9) 80.69 (2.32) 78.98 2. Daily
West Texas Int. Cushing (US$/bbl) 72.73 (3.9) 75.12 6.7 (13.4) 75.90 (2.17) 75.12 (1.0) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 78.31 (4.) 81.63 6.4 (5.8) 83.20 (3.84) 81.63 (1.9) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.07 (13.0) 3.29 15.1 (17.4) 3.1 (22.56) 3.29 5.9 Daily
Coal Price NEX (US$/MT) 116.12 1.0 17.20 (16.4) (14.7) 136.85 (23.17) 117.20 (14.4) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 93.08 (3.5) 94.51 7.4 (15.3) 94.70 (10.01) 94.51 (0.2) Daily
Gas Oil - Dubai (US$/bbl) 12.10 (15.6) 13.66 (5.3) (45.1) 15.02 (35.52) 13.66 9.9) Daily
Gasoline, 92 RON Spot (US$/bbl) 93.08 n.9 94.51 7.4 (15.3) 94.70 (10.01) 94.51 (0.2) Daily
Gasoline - Dubai (US$/bbl) 12.10 1,020.0 13.66 (5.3) (45.1) 15.02 (35.52) 13.66 9.1 Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 75.35 (0.2) 73.61 (16.4) (7.2) 72.36 3.31 73.61 17 Daily
Fuel Oil - Dubai (US$/bbl) (5.63) (15.2) (7.24) 85.2 (2.4) -7.31 (38.48) (7.24) (0.9) Daily
Jet Kerosene - Spot Price (US$/bbl) 92.59 (2.8) 93.45 5.7 (17.0) 95.30 (9.24) 93.45 (1.9) Daily
Jet Kerosene - Dubai (US$/bbl) 1.61 m.7) 12.60 (14.9) (51.4) 15.63 (32.29) 12.60 (19.4) Daily
SG Refinery Margin (US$/bbl) 142 (35.7) 1.98 (60.5) (79.3) 4.83 (55.09) 1.98 (59.06) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 0.0 832 (0.8) 5.7 847 1.45 832 (1.8) Tuesday
Ethylene Spread (US$/MT) 166 4.4 161 377.1 8.8 173 (4.64) 161 (6.8) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 0.0 816 1.2 1.6 825 (2.72) 816 (1.1) Tuesday
Propylene Spread (US$/MT) 171 4.3 146 (6.2) (4.2) 151 (22.32) 146 (3.8) Daily
Naphtha - Singapore Spot FOB (US$/MT) 665 (1.0) 671 2.9 3.0 674 3.13 671 (0.5) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.6 (4.2) 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 306 2.3 299 248.9 (17.0) 339 (10.52) 299 (11.8) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.9 1170 (2.2) 18.1 1,181 1214 1170 (0.9) Tuesday
LDPE-Naphtha Spread (US$/MT) 516 34 500 80.3 47.1 507 26.88 500 (1.3) Daily
PP Film, Spot South East Asia (US$/MT) 290 1.0 983 (0.9) 2.9 1,000 017 983 (1.8) Tuesday
PP Spread (US$/MT) 326 55 312 (8.2) 2.9 326 (5.45) 312 (4.4) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 555 (1.8) 560 (0.3) 15.8 549 9.73 560 1.9 Tuesday
MEG Spread (US$/MT) 40 (19.8) 44 (13.4) (1,097.7) 24 (242.87) 44 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 930 3.1 928 (13.5) (18.4) 1,033 (6.32) 928 (10.2)  Tuesday
Paraxylene Spread (US$/MT) 245 (7.7) 245 175.5 (39.7) 360 (12.47) 245 (31.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 136 (45.6) 22 (22.5) (34.3) 226 9.82 122 (45.8) Daily
Toluene, FOB Korea Spot (US$/MT) 780 (4.9) 786 5.6 (17.6) 847 (5.02) 786 (7.2) Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 11 el (66.6) (0.2) 1,009 9.90 m (9.7)  Tuesday
Benzene Spread (US$/MT) 334 4.6 309 8.1 (8.8) 407 26.32 309 (24.1) Daily
Benzene - 92 RON Spread (US$/MT) 136 (35.3) 105 (38.9) (374.0) 201 887.27 705 (47.7) Daily
Condensate (US$/MT) 685 (1.4) 684 9.6 (6.6) 674 (2.70) 684 1.5 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 680 (3.5) 682 1.9 (15.9) 750 (6.44) 682 (9.1)  Tuesday
PTA Spread (US$/MT) 57 (7.9) 60 (0.7) 234 58 (7.86) 60 4.0 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 760 0.0 765 (4.0) (10.5) 806 (4.54) 765 (25.0)  Tuesday
FEthylene Spread (US$/MT) 595 (1.2) 604 (3.5) (16.0) 633 (4.51) 604 (4.6) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2,798 1.5 2,708 1.8 40.5 2,389 22.92 2,708 280.9 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,113 (1.3) 9,098 (2.3) 8.3 9,267 8.70 9,098 (1.8) Daily
Silver Future (US$/Troy Ounce) 32 2.7 31 (2.8) n.a. 29 17.06 31 5.8 Daily
China Composite Steel Prices (CNY/MT) 3,709 (0.0) 3,698 (3.0) (10.6) 3,930 (7.73) 3,698 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,560 (0.1) 4,652 (3.9) 22.4 4,223 10.14 4,652 101 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 246 1.0 240 2.7) 58.0 233 46.49 240 3.1 Daily
Sugar #11 (US$/LB) 19 6.6 19 (1.8) (14.5) 21 (0.93) 19 (8.6) Daily
Freight Rate

Baltic Freight Index: BDIY 735 (17.7) 933 (34.8) (21.8) 1,743 25.05 933 (46.5) Daily
Baltic Supramax Index: BSI58 605 (10.2) 752 (30.6) (17.5) 1,238 20.19 752 (39.3) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Update ssmauailnn
CRB US Spot All Commodities Price Index

Crude prices
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Polyolefins-Naphtha spreads

ins prices

Polyolef

d

LDPE spread
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PP Spread
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voamsu19uasa (short sales) suii 31 u.n. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
AOT 3,397,600 189,457,275 55.76 18.43
TPIPL 1,013,500 1,013,782 1.00 17.25
PLANB 1,079,900 7,796,925 7.22 17.09
TGE 12,400 23,808 1.92 16.42
CRC 1,222,800 40,812,925 33.38 13.48
CPF 2,317,100 50,876,030 21.96 1.72
CBG 591,800 41,495,450 70.12 11.57
KBANK 761,800 122,136,900 160.33 11.18
CKP 489,400 1,398,100 2.86 10.88
WHA 11,793,000 56,746,470 4.81 10.53
ITC 873,000 14,950,970 1713 10.18
BBL 1,355,200 209,415,850 154.53 9.7
PTTGC 1,008,400 21,810,590 21.63 9.69
TU 1,331,800 16,004,060 12.02 9.62
KAMART 415,600 4,092,345 9.85 9.40
STA 517,100 8,165,970 15.79 9.34
EGCO 39,200 4,407,450 112.43 9.04
LH 1,685,400 7,798,890 4.63 8.22
SSP 14,900 76,735 5.15 8.17
KCE 478,200 10,557,220 22.08 8.10
EPG 95,500 330,126 3.46 7.98
PTT 3,170,100 99,626,025 31.43 7.92
AP 781,200 6,210,750 7.95 7.64
TTA 254,200 1,129,122 4.44 7.58
MBK 166,800 3,065,920 18.38 7.39
BA 405,700 7,675,560 18.92 7.32
MEGA 79,300 2,546,275 32.11 7.25
TKN 126,000 1,045,800 8.30 7.25
GUNKUL 1,255,700 2,500,947 1.99 714
DOHOME 1,636,600 12,110,085 7.40 6.85
DCC 194,100 307,312 1.58 6.43
STPI 58,100 171,822 2.96 6.19
PTTEP 902,300 115,107,650 127.57 6.17
PRM 746,100 5,431,360 7.28 6.05
BCH 210,600 3,014,320 14.31 5.95
BCP 736,300 25,496,250 34.63 5.93
BCPG 393,800 2,574,210 6.54 5.66
XO 46,100 820,630 17.80 5.62
NER 338,800 1,679,596 4.96 5.52
OR 1,597,700 18,793,250 11.76 5.44
BTS 1,520,000 9,424,000 6.20 5.30
SAWAD 269,300 10,056,775 37.34 5.26
BEC 31,500 126,784 4.02 5.21
DELTA 1,093,700 139,723,400 127.75 5.10
ORI 157,300 543,856 3.46 5.08
SUPER 267,100 58,762 0.22 5.06
KTC 183,600 9,408,100 51.24 5.02
CCET 5,924,100 44,928,805 7.58 4.93
SJWD 93,700 777,835 8.30 4.91
TFG 212,400 690,162 3.25 4.84
OSP 2,555,300 42,531,240 16.64 4.73
IRPC 565,300 651,108 1.15 4.68
BH 329,800 58,960,950 178.78 4.62
HANA 303,900 7,112,770 23.40 4.55
RPC 9,600 3,168 0.33 4.32
TLI 312,600 3,340,380 10.69 4.23
BPP 46,900 407,985 8.70 4.19
SIRI 938,800 1,611,192 1.72 419
BGRIM 489,700 7,398,920 15.11 4.10
WHAUP 217,700 852,952 3.92 4.03
ADVANC 188,900 53,379,000 282.58 3.99
ASIAN 6,400 50,335 7.86 3.97
SCC 142,200 22,198,750 156.07 3.87
RATCH 67,600 1,928,800 28.53 3.84
CENTEL 134,000 3,837,825 28.64 3.82
BLA 67,400 1,247,350 18.51 3.75
BANPU 1,891,700 9,534,560 5.04 3.71
THCOM 196,900 2,270,670 11.53 3.68
RBF 243,900 1,370,315 5.62 3.60
RCL 70,000 1,697,560 24.25 3.56
TTW 82,100 733,695 8.94 3.50
innGvest™ Page 15
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
GFPT 43,200 399,130 9.24 3.47
STGT 60,500 502,490 8.31 3.44
MTC 120,800 5,336,225 4417 3.43
CPALL 6,119,900 325,892,425 53.25 3.36
SKY 50,900 1,097,820 21.57 3.35
MEB 13,400 280,960 20.97 3.31
BEM 1,355,300 9,213,695 6.80 3.29
TASCO 145,900 2,656,280 18.21 3.01
QH 456,600 779,186 1.7 3.00
SPA 153,600 846,300 5.51 3.00
BDMS 1,384,300 32,726,430 23.64 2.99
SAPPE 21,200 1,167,575 55.07 2.88
AAV 1,609,300 3,545,214 2.20 2.77
CK 98,700 1,628,520 16.50 2.76
BTG 29,300 513,420 17.52 2.72
SC 39,200 106,008 2.70 2.67
AU 74,600 701,985 9.41 2.64
SISB 23,600 597,350 25.31 2.62
ONEE 59,800 212,918 3.56 2.53
AWC 1,074,800 3,381,514 3.15 2.46
SPALI 155,700 2,632,420 16.91 2.46
JAS 323,500 637,295 1.97 2.42
MC 61,800 612,530 9.91 2.42
SPRC 450,400 2,405,395 5.34 2.42
TIDLOR 371,600 6,247,970 16.81 2.39
THANI 45,700 60,205 1.32 2.37
TOP 477,700 12,402,450 25.96 2.35
PSL 32,500 198,970 6.12 2.24
HMPRO 559,800 4,983,250 8.90 2.23
TRUE 1,233,400 14,396,150 1.67 2.20
QM 36,900 670,520 18.17 214
ERW 409,400 1,383,644 3.38 2.10
ROJNA 52,500 306,640 5.84 2.08
SYNEX 13,000 170,300 13.10 2.08
GULF 737,900 43,586,800 59.07 2.07
TCAP 79,800 3,980,225 49.88 2.06
BBIK 7,700 281,075 36.50 1.95
TIPH 10,500 211,070 20.10 1.94
BAM 438,300 2,574,170 5.87 1.93
TISCO 49,200 4,907,700 99.75 1.86
BSRC 30,600 166,775 5.45 1.85
GPSC 185,300 5,742,200 30.99 1.83
VGI 1,530,200 4,779,942 3.12 1.77
PSH 23,500 154,315 6.57 1.72
SINGER 36,500 250,340 6.86 1.64
COM7 198,800 4,430,930 22.29 1.61
INTUCH 218,800 21,550,325 98.49 1.60
MINT 545,100 13,174,180 2417 1.57
EA 2,801,500 8,877,520 3.17 1.48
M 44,500 802,430 18.03 1.45
KEX 4,800 6,912 1.44 1.42
SIS 5,000 129,275 25.86 1.42
JMT 142,200 2,136,510 15.02 1.33
TPIPP 45,600 134,976 2.96 1.32
SHR 49,700 100,570 2.02 1.22
CHG 128,900 281,808 2.19 1.21
BAFS 3,300 32,665 9.90 112
XPG 485,800 460,836 0.95 1.05
LANNA 2,000 32,800 16.40 1.00
TOA 44,300 544,750 12.30 1.00
AMATA 65,100 1,640,610 25.20 0.95
JTS 4,200 231,900 55.21 0.95
NSL 7,400 196,100 26.50 0.94
IVL 117,400 2,736,120 23.31 0.91
PR9O 35,900 796,530 2219 0.90
AEONTS 1,300 147,800 113.69 0.86
PTG 24,200 183,910 7.60 0.86
ICHI 68,200 866,900 12.71 0.84
SCGP 160,900 2,696,840 16.76 0.81
SAMART 11,100 71,960 6.48 0.78
MASTER 21,500 636,625 29.61 0.74
TTB 4,745,600 9,356,263 1.97 0.67
BJC 28,400 634,140 22.33 0.65

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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wmun1s§a-uwﬁ_uua\)@u§ms fu Suii 31u.0. 2568

u

n Suildu 55mislaun/

Kannswg /S kg /S wmuhg
BH uwano stan laneuwiy Ruaney 30-01-68 40,000 175.50 7,020,000 do
BKIH uwano aan laneuwds Auaney 30-01-68 500 286.00 143,000 do
EP g gns Buannna Ruaniey 30-01-68 31,500 1.47 46,305 do
LEO ug 1NAGINEG anSgunsovA Ruaney 02-01-68 5,000 3.06 15,300 do
LEO g 1NAGdNE ansguNSoVA Ruaniey 27-01-68 50,000 2.78 139,000 do
MVP u0and US:WUWSSEU laAaSau Ruaney 13-01-68 70,000 0.57 39,900 do
PHG wg seua uduaona Auaney 29-01-68 7,400 14.90 110,260 do
PHG wg seua uduaona Ruaney 29-01-68 20,000 15.00 300,000 do
SUPER g oounswe lame: Ruaney 30-01-68 250,000 0.23 57,500 do
Total %o 7,871,265
uny -
ans 7,871,265
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AUMWUS 2568
WS

New warrant
B52-W4

XD
IRC Bt0.868

17
PD
1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3

XD

STI Bt0.06

Last trading day
TGE-W1

XD

RAM Bt0.05
PD

FPT Bt0.31

25
XD
PTTEP Bt5.125
PD
STI Bt0.06

XE
TGE-W1 1:1@Bt1

12
Sunaysn

26

XD
METCO Bt8
THAIBEV19 Bt0.47
PD
AOT Bt0.79

13
XE
EE-W1 1:1.4825 @Bt1
PD
UV Bt0.09

20
XD
MSFT80X Bt0.01424

PD
RAM Bt0.05

14
XD
SBUX80X Bt0.01025

PD
METCO Bt8
TSC Bt0.8

XD

KSL Bt0.05
PICO BtO.1

PD

IRC Bt0.868
VNM19 Bt0.0663

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise

CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswnwheasms kannswimseldinsSovking

kannswimoldinsovking C

mAvmsBouy NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | KNY Caution:

list (**) KQ "c"

ankq "NC" anka

Qun3:ldsu 3uf 25/03/2024 JulAdovkiNg CB

AKS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:ldsu 3UR 25/03/2024 Jutnovkine CB
B52 3/25/2024 | mswWasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:1ao
ounoo:lasu 3UR 25/03/2024 FuirSovkung CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutrdovking CB
EMC 3/25/2024 | mswasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:uao
ounoo:lasu 3UR 25/03/2024 FuiSovking CB
GLOCON 3/25/2024 | mswaguudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan

3UR 25/03/2024 Gutndovking CB
IKQWa : doUYOLKHoRU < 50% YoV

oUNI0:IGSU e
nuIs:udo

ke 3/25/2024 msi:ﬁa:E“Tua‘) : : ] v '5U26/03/2024 Buiedovnine CB : :
awa: uSUnAadadrs:ktianuu
MSsIBU
ouN31R:1dsu 3UR 25/03/2024 JulASovkiNe CB
NATION 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun319:1dsu 3URA 25/03/2024 Juinevkune CB
NEP 3/25/2024 | mswasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥is:Uao
ouN310:1dsu 3UR 25/03/2024 JulASovkiNg CB
NEWS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:Tdsu 3URA 25/03/2024 Jutnevkine CB
sDC 3/25/2024 | mswWasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥s:uao
oun31R:1dsu 3UR 25/03/2024 FulAdovkiNe CB
STOWER 3/25/2024 | mswaguudav - - - v IKQWa : dOUYDLKEDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
TRC 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHORU < 50% YoV - -
910 SET nu¥s:Uao
ounoo:lasu 3UR 25/03/2024 FuirSovking CB
TSI 3/25/2024 | mswaguulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
w 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHoRU < 50% YoV - -
910 SET nu¥s:1ao
SMC 3/26/2024 ﬂi:::j;:i?j:\) - - - v dur 26/03/2024 ﬁumga\mlf,w CiC - -
o SET awa : nssumMsasooaouliiAsudou

3UR 13/05/2024 Guindovkine CB

2UNSN0:IASU ; e
wawa: douroviiioRU < 50% vovnu

vPO 5/13/2024 | mswWaguulav - - - v L _ g -
o SET dis:udo dksuoumsiou laswnan 1
daugasdun 31 uAu 2567
'3UR 25/03/2024 TuinSovkie CB
IKawa : GOUYDVIEDRU < 50% YoV
2UNI:IASU nuBs:ud
DIMET 5/16/2024 | mswasuulao - - - v 3UR 16/05/2024 Juirdovkiny CS
10 SET wawa: JaouUeyglliuaavnouiu

drsuoumsiSu laswnan 1 dugasun
31 0uAu 2567

3UR 16/05/2024 JutAovkung CS
wawa: Faouleysliuaavaouiku
&1rkSuoUMSIBU Us:5hU ugasun 31
5uo1AU 2566

3UR 17/05/2024 Butndovkune CB
IKawa: douyoviiioRu < 50% vavnu

QUNDD:IASU
cMO 5/16/2024 | mswWaguudav - - - v
011 SET

ounD:lasu

CHO 5/17/2024 | mswasuudav - - - v L : _ p
o SET ulws:uahojhmsy\)umst\)u laswan 1
dugadun 31 GuAu 2567
3UR 25/03/2024 Gutrdovking CB
IKQWa : oUYoLKHioRU < 50% YoV
2unIN:IGSU nués:udo
HYDRO 5/17/2024 | mswasuulav - - - v 3UR 17/05/2024 Juindovring CS
910 SET wawa: JaouUeyglliuaavnouiu
drsuoumsiSu laswnan 1 dugasun
31 0uAuy 2567
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kannSwanwamasms

kannswimsldinSovking C

rannswamaulanSovkuny

Sharecode Effdate Enddate mMAUMSBou1g : NC (Non Compliance)
Turnover Level | KINY Caution:
N anka "NC" ankaq
list (**) 1KQ "c" * :
s 3UR 17/05/2024 TuiASovku1e CS
2uUNI:IGSU T <
SBNEXT | 5/17/2024 | mswasuuav - - v naua: gaoudayBlinaaonowiAL
o1 SET aksuUMSIoU lasuran 1 duaasdun
31 0uhAu 2567
ounco:lasu 3UR 05/06/2024 JuiAdovkuie CF
ANI 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dSU 3UR 05/06/2024 JulAdovkung CF
CIMBT 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUVOLKHD
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 FuiAdovkure CF
GGC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusregoslinsudiou
2Un30:TESU 3UR 05/06/2024 JutAdovkune CF
GLAND 6/5/2024 mswWasuulav - - v awa: Msns:ngnstioRuyovrto
910 SET Kusregoslinsudiou
ouN310:Tdsu 3UR 05/06/2024 JutAdovkung CF
GRAMMY 6/5/2024 | mswWasulav - - v IKQWa: Msns=oneMstioRUYOLKHD
910 SET Kusrggoslasudiou
3UR 25/03/2024 JulASovkiNg CB
s IKawa : GOUYDVIEDRU < 50% YoV
oun:)ja:?osu nuBs:ud0 T
kwi 6/5/2024 msi)ﬁU;E“TuaD : ) 4 5ur 05/06/2024 Buiedovrine CF
Kawa: Msns:NgMsioRUUOLKH
Rusregoslnsudiou
ouN31R:1dsu 3UR 05/06/2024 BulAZooKLIY CF
LRH 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dsU 3UR 05/06/2024 JulAdovkung CF
MATCH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUOLKHD
910 SET Rusregoslnsudiou
ounoo:lasu 3UR 05/06/2024 BuiAdovkuie CF
NFC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1dsU 3UR 05/06/2024 JulAdovkung CF
PMTA 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRuvovKH
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 JulAdovkure CF
PRG 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1ESU 3UR 05/06/2024 JutAdovkung CF
PTECH 6/5/2024 | mswWasuulav - - v IKaWa: Msns:oneMstioRuvovKH
910 SET Rusregoslinsudiou
ouno0:lasu 3UR 05/06/2024 BuiAdovkuie CF
ROH 6/5/2024 | mswWasulav - - v KawWa: Msns=oneMstioRuYoLKHo
910 SET Kusrggoslasudiou
ouN310:1dsu 3UR 05/06/2024 BulAZovKLNY CF
TNL 6/5/2024 mswWaguulav - - v awa: Msns:ngnstioRuyovrto
910 SET Rusregoslinsudiou
3URA 25/03/2024 Juinevkine CB
o yas IKQWa : dOUYDLKHDRU < 50% Uov
oun:))o:iosu Nugs:do C
ums 6/5/2024 ms:)ﬁaSuEuTUa\) ’ ’ Y 35U 05/06/2024 ﬁuwléat\)hmsﬁF
awa: Msns:ngnstioRuyovito
Kusiegoslinsudiou
ouN319:Tdsu 3UR 05/06/2024 JuiABovkLneg CF
UOBKH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:o1eMstioRuvOLKH
910 SET Rusregoslnsudiou
3ui 05/06/2024 duindovkuie CF
IKQWa: MSASNEMSHORUYODKHD
2uNI:IGSU »»’iuiwsiaamnsuﬁ;ou "
ZAA 8/13/2024 mswasuulav - - v oun 13/(.)8/202{9utﬂi0\.)wla CB.
o1 SET mawa: aouu?\)pgrlohuumiuuaanm
50% yoonu¥is:udo
rsuoumsiSu laswnan 2 dugasun
30 DQuieu 2567
3URA 25/03/2024 Juinevkune CB
IKQWa : OUYDLKHDRU < 50% Uov
nu¥is:1Ea
s 3UR 17/05/2024 Fuirdovkine CB
2unIND:IGSU X s N
GTV 8/15/2024 | mswasuudav - - v ltﬁqwai a:)nuu-a\)p;manUf 50% UO_\?I‘}U
1R SET B15:U80 dkSuLUMSIOU lasuan 1
augadun 31 DAy 2567
3ui 15/08/2024 Fundookune CB
awa: douvovitioRubAiudosnan
50% vovnudis:uan
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kannSwanwamasms kannswamauldainSovkuny

kannswimsldinSovking C

mAvmssous NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | K9 Caution:

K "NC" nKQ
Iist (**) l“q llcll a . c a l il

drsubumsiSu Tasan 2 duaadun
30 Ugugu 2567
3un 15/08/2024 JulASovkig CB

2unN:IGsSU awa: douvevitioRubAiudosndn
PPPM 8/15/2024 mswasuulav - - - v 50% vovnudis:uan
910 SET dmsuoumstou laswnan 2 daugadun

30 DOUBU 2567
3UR 16/08/2024 Gutrovking CB

2UNID:IASU awa: douvevitioRubiAiudosndn
NWR 8/16/2024 | mswasuula - - - v 50% yovnuBis:uao
1A SET rsuoumsiSu laswnan 2 dugasun
30 DQuiau 2567
ounso:ldsu 3UR 03/09/2024 Juindovkine CF
3K-BAT 9/3/2024 | mswWasuulav - - - v IKQWa: Msns=ongMstioRUYOLKHD
910 SET Rusiegoslinsudiou
dunso:ldsu 3UR 03/09/2024 Juipdovking CF
TR 9/3/2024 mswWaguulav - - - v awa: Msns:ngnstioRuvovrto
910 SET Rusregoslinsudiou
3UR 01/10/2024 Juindovkine CB
2uNI:IGSU wawa: s19laonsaliuvuls:oU
CITY 10/1/2024 mswWaguulav - - - v <100 au. (SET) KSo < 50 au. (mai)
00 SET dKSubUMSIBU Us:510 ugasdun 31

nAsNNIAU 2567

3UR 05/11/2024 ulAovKNe CS
wawa : n.a.a. udousenliudluou
MsIBU dSudUMSIBU Tasunan 2
FugaduR 30 aueu 2567

3ui 14/11/2024 Fundovkuie CS
IKQWa : OUYDLKHDRU < 50% Uov
nuzhs:udo &ksuoumsisu lasunan
3 dugaduf 30 Augneu 2567

3ui 01/04/2024 Fundovkune CS
wawa: JaouUeyZlliuaaonouku
FKSUPUMSIBU Us:510U dugasdun 31
5uOAU 2566

3UR 18/11/2024 uindovkune CB
IKQWa: doUuyoviiioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 dugaduf 30 AugNeU 2567

3UR 18/11/2024 uingovkune CB
IKQWa: doUYovKioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 3ugaduf 30 AugNeU 2567

3UR 25/03/2024 Juinevkine CB
IKQWa : doUUOLKHRU < 50% YoV
nu¥s:1ao

3ui 18/11/2024 Fundovkune CB
wawa: USUnRauass:kianuu
MSIBU

3UR 23/12/2024 Guindovkine CS
wawa : n.a.a. LSoUsENTALATuLY
MsBuU drkSupumMsIdu lasunah 3
Fugasun 30 Augnau 2567

3UR 18/11/2024 Futrdovking CB
wawa: UsUnRatass:kianuu
MSIdU

'SUR 20/11/2024 WRUKATU
($ovKUNE CB

hawa: ThaiBMA JutrdovkungRun
yovUSUN AsaiRatais:KiKSoUFUG
mudormKkuaRuA UG

'SUR 24/12/2024 ulﬁ?umq'ﬁu
(n8ovKune CB

wawa: uAluuds ThaiBMA Uaa
1ndovKNEKUAUODUSEN hovIn
drs:rlinounuamudamKuakul
uads

3ui 25/03/2024 FunSookune CB
IKQWa : dOUYDLKHDRU < 50% Uov
nu¥is:IEa

ounS10:1dsu 3UR 14/01/2025 uiAovKe CS
EE 1/14/2025 mswWaguulav - - - v awa : n.a.a. WolkusENKSo - -
910 SET novNUUATULUNSIBU EKSUDU
MsIBU Us:$U dugaduf 31 suonAu
2566 Lla:dkSUdUMSIBU lasunan 3
FugaduR 30 AugNeu 2567

ounID:IGSU
COMAN 11/5/2024 mswasguulav - - - v
010 SET

2UNI0:IGSU
GRAND 11/14/2024 | mswWaguudav - - - v
010 SET

2UNI0:IGSU
ITD 11/18/2024 | mswWaguudav - - - v
910 SET

QUND:(GSU
TSR 11/18/2024 | mswWaguudav - - - v
91n SET

2UN0:IGSU
JCKH 11/18/2024 | mswaguulav - - - v
010 SET

oun0:lasuU
NRF 12/23/2024 | mswWasuudav - - - v
011 SET

QUND:(GSU
SABUY 12/24/2024 | mswWasuudav - - - v
011 SET
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¢ foaa.
Qourd

KannswonwIasMS e . N kannswemaeldinSovking
mAumsSouy

kannswimauldainSovkuie C 0
Sharecode Effdate Enddate . HE(NonlCompllancs)
Turnover Level | K9 Caution:

list (**) 1KQ "c"

aunN30:lasu 3UR 23/01/2025 Buindovkune CB

cVv 1/23/2025 mswWasuulan - - - v IKQWa : USUN/USBngos/novnuUAQ - -
91N SET Jashsstauineurnmkua

anka "NC" anka

KUBIKQ:
- A aanakannswe (www set.or.th ) lla: auALUSENKANNSWE ( www.asco.or.th )
- RUMUMSwAvNED l\)auiuoksoun\)huTuns\mum\)Us InAtatutaavansluraus:losuniiaonkannSwesvEvUovINeg (NVDR)
- kannswgnordevke “: 10U Tuuaavansluraus:TlosuRIiaNKINNSWES1050INY (Non-Voting Depository Receipt :NVDR)
1. héﬂn§wsjﬁuhu‘mumsmsmnumszsaum (Turnover list)
Level ) tdus

® |evel 1 KNEED WPodosmsoviBuaa 100% nauzsa (Uey3 cash balance) ua: FuthkannsweRrkuaufmuosubuovidudous

® Level 2 Knedv Thzsooosms:n\)muan 100% fioude a: MuLhkannsweRmkuaAmusaduovBUewe a: #w Net Settlement

® Level 3 ke MuBouiedonsio 1 Surhms (lawiduusn); Woeyaalkdouns dodosmsowibuaa 100% reude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. hannswsmuinmsowuw Caution : "C"

rannsweAgniulnevking C o:dovdodoaleyd Cash Balance (Ao aundndovdiiiumslignAoivibuaalddovrkthAuandniéiusiuounoudorannsweiu) doudsurduindeokuneuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

innGvest™ Page 24

APy o SN Corep



