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NSINSOVWIEUBIAKSTY INYUSUIEUNISASOILSAUDVLASUTND
arksgd 4Q67 ug1ado 2.3%QoQ dindiaalamald uass:aodo
onlasnanouRuenedo 3.1%QoQ

ECB Dudaaaenifoulauigav 25bps gs:au 2.75% duluarui
aarama Wumsaaaonifenson 5 tudoud 0.8, 2567 s:ytdu
Worhavusudoavdeltiovia:masio:naugdithkune 2% Wl
afn. A1an1sed GDP U 68 TAo1wtdululdgonRo:uenadolddo
3.5% lagnsoumsuegngdaliodgh 2.5-3.5% ta:iAnavaagila
3% (asuUodguonoinnisuslnanialonsu, nisdvoon, A1s
AovIRigd ua:msavnuMASYLEsloNBU
su2.AdvAIaADIUAUKIINISSanavnulAsvad&IvVWUZIUD:
ddumstadonumelutd wethundiauktnlasonmssalwwi 20
UINNAEN=UDLSIUIA UUNAUDLNDLNUDESID 3 LLaUAU. Fuo:ldh iU
Folawr:ludounswgauRtonsuavnu
SUD.AADINENS:NSOVMISAAVINSIUaanInAUadNalWoMsavnu
(Stablecoin) lagldwusuassguralluudn Kyuus:srsusiggos
ihdvmsavnu lagovBudovdusagh 1 kiuau. Aao:1EUAIY
Sawulul 2568

uo. laleduataes Us:inflng Insgoaungsasudiulngl 2567 og
A 572,675 AU aqav 26.2%YoY Ytu:AU 2568 AQYDAUIEA 6 LEU
AU WWBU 5%YoY Taguusliugaaknssugiugudingo:goAvos
Tuamo:Wudoegvresludosll

nagnsn1savnu o8
Bovauuew SET 0:1n3vaalsdiog laggobiuodudiAeynusioa
1400 9a nviiudaaradvludlodgo:lslky udgovArIuL (YTD)
aaaRulngUsudoavsvou Underperform aaiakunalan ouov
a:Aoulodgauluuinds yeu:AUD9uN1IUDNTOADUODATW
lAsugAoUazitusltivaantien:oiAddu soudonaus:nouns
4Q67 yav UD. luansgd Juusliuoanuiudounso dounisus:yu
ulguremsiBuvew ECB UsSuaaaonibouluuigaw 25bps g 2.75%
veush FED Avaentiguloulen 4.25-4.50% 3nnviUode
metuds:inAmamstdngussenmAdudgldaoslugovinAnia
asudullazMsuoAdUKbUWaaeL TALARZY0180: 1T IEouNS: AU
ussgMAavNUIauIL dodunagnsavnudvuus=Lh “Selective Buy”

InnovestX Research

nagnsnisavnuus:013u

LuUo2suU - Lusau

SuAnsSh 31 UNSIAU W.A. 2568

1330/1325 - 1345/1350

1,355
SET USuavdoe wa
Wavdeyeyreuaa
1,350 aontbe yardouy
v dollion
1,345
SET Wudomu |
A0MA aaanang
1,340 AVOAKALAKSYY &V SET Usuav yam
deyeyreuwounane AMSBougIWwIUID 1 335 64
ulaug 5 oo aR ’ .
SET }J?uaoomusg SET Uauonld Ky mumLathofgumnn
1,335 znaauw E]a DELTIA',O 91nMsgonauluku suav
IRt yunalkey LWIgoi
910 Deepseek DELTA nadu
1,330
24-Jan-25 27-Jan-25 28-Jan-25 29-Jan-25 30-Jan-25

daontthavnuus:naualk

oY SET 9:1NOvAdBaLod Toauuuomuamfgnuswfu 1400 Q0 nagns
avnudvu: U1K “Selective Buy” lu 3 SuKkanNADUI8UDNIAWIAD Lla: 1 Bulnsa
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1. HunmoTomuaoauonmnmsuﬂausssnmﬂoumahﬁaosﬂuuomnﬁma
asudu BANouIasAISAS: mumsusfﬂﬂuovsso [SUlwWauLAUlS KU umwoaum
U1aakgoum (Easy E- Recelpt) UHOY 16 U.A.-28 A.W. 68 LALDAIDUKDUIWE 2
THwa\?maTuoun 27 U.A. U uuzun nguwieuse (CRC HMPRO CPALL TNP) nau
novtngd (MINT AOT)

2. una\)nunmowmsnuduwaa\w\)moul\)uUuwamanmaomﬂstu 2567
AaLdu Div. Y|eId IAiU 3% Woadons: ual\)uaoihuﬂwosoa\)nu LlU=unh AP KTB BBL
PTT

3. Hu Earnings Play zs\auovswmhua\)YuYoUsuuua Aouluwudumis 4Q67
RANQD: lmuTmo YoY wa: QoQ Oﬂn\)a\)uﬂﬂamwmsowUuwaToamlauo l3on
ADVANC TRUE AMATA AWC AU ERW

4. Trading ldea: UnavnunsuAcuidevidgveiatfvmiisluku Mid-Small
Cap. Ns1MKuUUSUaL YTD uinnsiaaia ud 4Q67 ua:l 2568 marisgoiaulad
La:dgu=mMsIdulnsy 13on AMATA AU BCH BLA TIDLOR

f X @ ¢ o |Innovestx ® @Innovestx

Daily top picks 52?

ERW: uovluloniadolfivdils kdv 4Q67 Ararilsunao:riraaagogallu
Us:38mMsaUR 305 au. Wudu 31%YoY la: 145%QoQ dndiAmanisaildnourkiin
5nNoUogUUsIANRUUSUGDa0aY 27% Wl 2567 ua: 1%YTD gs:audaaluseu 2 U
ua: Valuation dhndiAnaivuevnauag 23% 3oUndavAcIUMAaKSLACUELAaIQ

BBL: uoviilomano:insusutwusasinmsagidutunadvo:idudodsns:dusia
Rulus:o:du veusn Valuation gogngalundusuims lasBours PER ta: PBV U
2568F dgan 6.2x (IRguAaagngun 8x) ua: 0.48x (IfguAladsnaun 0.8x)
muadu Snnvdviinouidsvduncumwaunswamaalungud
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SET 1,335.64 (7.55) (0.56) 29,535.48
_ L . SET50 870.26 (5.22) (0.60) 21,568.76
MST - 4Q67: uAQ; 9asiwaaaullthugnvbuduwad
_ o SET100 1,870.30 (11.24) (0.60) 25,557.07
PTTEP - 4Q67: mwuma lagdSuiautngiwuidu QoQ
SSET 673.66 (3.45) (0.51) 887.57
SETHD 683.30 2.21 0.32 14,769.52
SETCLMV 1,163.61 (0.26) (0.02) 7,008.83
SETESG 834.16 (2.65) (0.32) 21,278.05
SETWB 722.51 (1.94) (0.27) 7,924.18
mai 282.52 (1.23) (0.43) 702.56

(aauun)
27 U.A. Economic release: CN - asl PMI MANISKHaALlla:uonMANISHAQ dvy1a
\$Gouu.A. ans 126 329 (8,170) (8,170)
28 U.A. Economic release: US - goaf1av3oauAinonuidous.n., sl % A7 05 48.59 50.08 50.08
nowwdoliugusinalas Conference Board (@oul.A. dagou (%)
Event: msus- _
29u.A.  Economicrelease: JP - asUnOWIBOLURUSINAGOUL.A. (910) (2,763)
US - UsueulhguduavAavsigauaik
dadou (%) 12.81 12.20 12.28 12.28
Event: NsUs:yuwa
30u.A.  Economic release: EU - Susms1oviuidous.A., GDP 4Q24 _
S1YVLIUSDOULLSAH 1 203 1 203
US - GDP 4Q24 RsS19vIUSOULLSAH, DIUDURNUDEIFONISNISITOVIU
- . v dadou (%) 7.24 7.06 6.47 6.47
s1gddaKk
Event: "sUs:yu ECB
31u.A. Economic release: JP - 50511M1S310MULEOUS.A., KAWAQ an 1,526 6,300 6,300
mAoaaknssuliovduldous.n., soaAUuandous.A. l
: dadou (%) 32.00 32.15 31.18 31.18

US - dstistmmsidsewomsusinadouunnawugiu, steldua:
s1gdMgdouynnaliious.n.

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 30u.A.

mstnaoaulkovov SET Index

Avsa (9,988) (35,783) (52,260) (52,260)
2,000 1(pts) PE Band aniuu 608 4,475 (7,640) (7,640)
1,800 - 18.6x S19g0y 9,380 31,308 59,900 59,900
17.2x
1,600 - 15 6x
1,400 - 14.4
13.0x -
1200 - (aauuin) 30 u.A. WTD MTD YTD
1,000 - ﬁo 835 16,850 62,428 62,428
800 T B L (Iat3] 6,113 2,518 65,673 65,673
2022 QL 5§y8JIVANILIIIIIKREAK
S < 5 58 4= 6 58 s > < ¢ 25 8893 9 ans (5,279) 14,332 (3,244) (3,244)
> 2z < o 27 8 = 0 =z =S ==z<» o A »

. X
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MST (USusuu:thdug NEUTRAL)

s1MmuUo9gWugIu 10 Uan

Earnings Brief

4Q67: muMaQ; daswaasuunugavoudunad

flsgns 4Q67 uov MST sonuiawAa laswads:nounisazfiou
dousigldAngkinianav (yaAinsoviskannsweladsdosu
anav ua:douuuvnisaainanav) s1elanlilgAuekinnanay
uazsrgldonnsavnuindu e ldauudgusasimssredudu
wa 75% 1sws:iuvudunavoa 2H67 1ah 0.23 uIn/Ku Aalu
dasmaaauunuonbuluwa 2.5% 1s1Aad3fAlsgnsl 2568 o:
aglus:aunsvas ua:mManisaisasiwaasunuAIBUTUNARGH
6.9% NYUKALINSIAIKU MST USUddaaavuILadd 1% ubov 3
W@ouRIuLY 1513vUSUAUT UG NEUTRAL lagRgvavsia
wWhkuel3n 10 uIn (12 Inhyovus:ueums EPS U 2568) iovoin
mamsaidvdasiwaaounumnBuluNana

4Q67: muma risgnsuov MST aaav 34% QoQ ucdwudu 595%
YoY u1egh 97 au. Tu 4Q67 1uTUauAis1AaniIsal s191dAn
uekinanav 12% QoQ (+12% YoY) wsiyamnmsdoungkannswe
ladsdosu (lisouueyBua.) anav 5% QoQ mosjﬁ 4.36 Kijuau.
uazdounuvmisaaramuigkinaaav 26 bps QoQ s18laR LTEAN
u1gklinanav 47% QoQ (+61% YoY) s1gldornnisavnuiwudu
272% QoQ (+93% YoY)

maomsaitbulunavaa 2H67 1oldauudgudasinmssrgbulu
wa 75% 1sUszuduluwanoa 2H67 1R 0.23 uIn/RU (KavoIn
9rgvuluwas:kitvnlaldudo 0.38 uin/Ru) Aadusasa
wWaosulnudnBUlUNa 2.5% Is1madbudunadiksull 2568 o:
ogi 0.62 UIN/KU AatlludnsiwaneuLNUOINIBUTUNARGR 6.9%

uusliiud 2568 (s1Aad1rilsgnsy 2568 o:ld@uladntosn 2%
(s ldauuagiudiyadinisovigkannsweladsdosuoslWudu
1&nlou01n 4.35 kiuau. WU 2567 U1ogh 4.5 kijuau. Wy
2568 ua:mMadis1gldAisssulleuRilgAuekino:WLTU 5%
1a:s191d01NN1SALNUONSHLAD

Usuduu:zthdug NEUTRAL lagavsiandkusidiuiay
KaLDINSIANKU MST USUGoa0avinIED 11% ugov 3 1doufiniu
U1 1598vUSUALUELTGUE NEUTRAL Toghgoaosiamdking i
10 uIN (12 tiwev EPS U 2568) (tovoinAmanisaifvaas)
waaaulnuoNdUluNand

UoduidsviidiAny: 1) yarmsionigkannswelaaudesuua:
s19ldonmsavnuiinouIEvRo:IdSUNaNsS:NUDINAAIANUARKU
WoU 2) douluivAaisaanaua:sasiAmnoudssuldsulsonaduoin
AMSWIDIURZOTU La: 3) A0IWIEED ESG 91nNsTRUSNISgnNAN
ogvllusssuy (market conduct)

nadw dagwus, CFA
Un3iAs1iMsavnuioSewugudUuKanNnSwe
0-2949-1003
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Earnings Brief PTTEP (OUTPERFORM) symmuUoduiugiu 164 uin

4Q67: mmumQ Togusmauvgiwusu QoQ

PTTEP s19vusialsans 1.83 kijuau. Tu 4Q67 nsvad YoY ua: +2.4%
QoQ Wuluauiiaaraua: INVX anamisaild UsurauugRiwuduua:
dunudoekuosianaviBuloduarAnyAgoskuulkrisiWudu QoQ Avq
fisymuigads (ASP) aaav wsildsSunans:nuidvauoinsimuiiui
s:a0d2av st1eMsWiALTFIusUtosIN IovonTidmssuguranu
9nmsdosAwovaunswalu 4Q67 filsansU 2567 ogh 7.88 kijuau.
WWuTu 2.8% YoY lasldisvkuuoinusuieuuisRWLGU (+6% YoY) 910
mswaalGumavvovlasvnis G1/61 (19s15eu) doudualgidoui.n.
2567 luueuzii ASP aaav 3% YoY uano1ai PTTEP §oUs:nAS1915U
Uuwa\)onaoﬁwua\)ﬂ 2567 i 5.125 UIN/Ku Goe dowarmikibuluna
vl 2567 aan 9.625 UIn/RU (oqs1msmal\)uUuwa 49%) udisima
Jlso8ounoav YoY lul 2568 lua\)mnsm'numuana\) ums1
goALAILLUzU1 OUTPERFORM &d1KSuU PTTEP luowmssuwm\)unan
udounsv (oqs1aouHﬁﬁuﬁﬁms~nanlusnanu <0.31M) ua: upside n 4]
traulodosiAlku198193v38 DCF fi 164 UIN/KU FoFVAUSIAT
thijuwsurilus:e:enof US$65/bbl doudt 2570 1@uduly

USaungIWudu QoQ kavoinvadouuigvlu 3Q67 USueuuiguon
PTTEP tWudu 5.4% YoY ua: 5.3% QoQ uregh 500kBOED tfovoin
ukaviskangukovludszinAlnanauucudumsaudndudordoonnta
gouUrsvawuwulu 3Q67 ua:imsdagdonaanauzithuululouiuna:
woadBaundu agwlsicu Ushauedodindiaa iovoinnswaa
firsAlasvns G1/61 (los13eu) goAvdingUSIUAISHEAdeSUaIY
deyeyrdouns (DCQ) onMsgoulisoRdaidoua: PTT Bunsufnslu
UsureuRianav 3oldsunissaweuivdoulagnisnaanwuiuonn
TnspmsuvnsIWelkl DCQ souU 1,500mmcfd UsSuneungtadsdksul
2567 ogi 489kBOED IWUTU 5.8% YoY liddnsiAimamsaildnounti
dA 505kBOED

symthiuianavaadu ASP aaav ASP uov PTTEP aqav 5.3% YoY
la: 2.6% QoQ U1ogh US$45.8/BOE awAla Foidunauininsian
duRaaav (-12.1% YoY, -6.2% QoQ dwrsuduqlu) udldsunis
aduayuoinsimAsniiadosnwuIndui US$5.9/mmefd (NsvAo
Yo, -1.2% QoQ) Bva:fioudv lag time TUMSUSUSIANAEINALKEDWEQ
Tfuorolng ASP d1KSul 2567 osjr‘i US$46.8/BOE aaav 3% YoY
aoandoviusimiiugluads dnnvdvasisudvdadouRgoiuuen
Usneunefsilasoms G1/61 dvisimuenelddeyeyr PSC Adnsn
ukanduq Regmalds:uuduumurouinoun

dunudoKkluogaaav QoQ Manans: nuua\)U§u1mmsu§n dunu
mohuoeﬂu 4Q67 aaav 7.8% QoQ Lnoan USs$29. 3/BOE 91
Wans:NUYoLUSLIEUNISKAQ LAWUTU 1.1% YoY mnaoomsna\)uu
mnmswamﬁﬁdunua\)nTnsomSTumlawa dolaudvnaiogoandovn
AUIINRUSENoWI3R US$28-29/BOE EBITDA margin UoY PTTEP A
69% U 4Q67 A3 ILUAUSENI0IEA 70-75% 1EAtios (d EBITDA

margin Wasd1kSul 2567 agi 73% goAveglunsoulthkuig

uusliiurils 1068 ua:l 2568 PTTEP duidhusureunmsuigl 2568
3R 500-510kBOED 1WUTU 2-4% YoY ogwisfiaw Usuieuvislu
1Q68 A10319:a0a0 QoQ L1ogh 475-480kBOED 91nnisUagou
Ursowuiauilasoms G1/61 (1los13eu) dotiurls 1Q68 Fobuusliu
Ao:goudoav QoQ lagldauudagiusisimiiuadseglus:aunsy
(2 QoQ 1$1gvAVUSIEUMSUDISISIFMISENET 2568 D:aaav
12% U19gh 6.9 kijuau. 9InsIAIGITULDEBRanaD Wis1 EBITDA
margin uwoha\m\)lUuTUmuuhua\)usunn 70-75%

s1anthKug 164 UIn 3vAU3SE DCF (Ful 2568) 1S1AvS1IMIITKUTE
AUl 2568 137 164 un TagavAusiMUtTUQTUs:8:e19R US$63/bbl
wassunin Us$65/bbl doudd 2570 Wuduly 1S1ALEUUATIU
Usureuunetdns:audinsidkunguovustn 3% wollumiidowe
Ao WUao0nY

Uoduiduv: 1) st AUUGUNUWOU 2) 6uqudo%doaqoﬁu 3) Msdoy
AOLEUNSWY La: 4) msulé'auuLJa\)ﬂQthalﬁ'aoﬁumsudoaﬁw
Bouns:on Uodu1duvdiu ESG RdAty Ao wans:nuuovgsnodo
av1oadow ua:mMsusuaslubovIUAsUKIUgWADUE:DNQ

Gewus sudalu
Un3iAs1MsavnubodowumuduKanNnSwe
0-2949-1005
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wsugnolan 0 ECB iuGkuaonils 0.25% muma suimsnawvglsu (ECB) Duausuaadasiaonids 0.25% ums
Uszgumumsmaamseivevaaia ua:ilfunmsusuaasasiaonidenson 5 tudold ECB Buovosmsusuan
das1aonbeluidoun.s.2567 msusuaasasiaenibelusul dowalksasiaonifodurnoghs:au 2.75%
veuzRdns100nI08ISUADERS:AU 3.15% doudasiaanifesiwiuudogns:au 2.90% - dulwinsar (31 u.A.
68) - dulwtnoari (30 u.A. 68)

O ansguwe GDP +2.3% u Q4/67 dinsimamsai ns:nsoowmjvsjahs“glﬂomachauUs:msumsm%r‘i 1
drmsunaaneurivoasoumeluds:ina (GDP) Us:olasuna 4/2567 lags:ydn IASUgADansguensdn 2.3%
Tulasuadvnano dincdolauAmamseduavindiAs1kns:=au 2.5% - dulwinoan (30 u.A. 68)

aaraou (1) ooaméahsigo'ouFha\)lf]mﬁauﬁuaqatﬁuméﬂ q lunisdouigiaalausossaduasiiogosnludu
wqrkaud (30 U.A.) veu: Fiu“ﬂa\)nuﬁumumsmsmGﬂamnsuooToJad nSud Us:s1unsudansyd SoUnAY
mSlLJolwaouuswmmsTumalwamsusfﬂnaouuma (PCE) Ua\)ahsoq sud lwomafyfywmuobuuofuu
Buweua: nﬂmvomsmonluauonsuwmsnm\)ahsm (wa) od ouuooaawsa\)lUuouuoon:numaoqu
UO\)OOGZ—\’IS[UOlnEJUﬂUGF]al\DUHaﬂ 6 analua:n$1Su anav 0.2% LLQAS:AU 107.797 - BulwiAoari (31
U.n. 68)

audmlaadaud O Jeyyrdhduduoadifinga (WTI) aanatogesntauonidnlesluduwakaud (30 U.A.) ueu:RUNavNUSU
mwasmsBenumBauAmtihondndlnuazuaunon Tasus:inAno 2 lugavesnthiudusielkeyian
TRunaksgd nvld deyeyrdiuau WTI dvuoutdoui.a. Wudu 11 Bud Kéo 0.15% Uah 72.73 aoaais/
ulsisa doudeyeyrinjuduiusur (BRENT) dvuautdoui.n. IWudu 28 wsud kéo 0.38% Uan 76.87
aoaans/uisisa - dulwinoan (31 U.A. 68)

(1] eTfyEgWnooﬁmamﬂoaoéntlovxj\)ﬁundw 50 aoaaslusuwegkauad (30 U.A.) Ioa?duswquommsﬁ'an
avnuihdoneovAlugiu:aunswahvaoasnis MUNaILAIUIANAYIAIRYINUNANSINUDINUIASAISANG
ranmnsyovladad nsud Us:s1undudaksgd veuziunavnusuamsidamedstisimnisidongions
usTnadouynna (PCE) vovaksgd usul iwormidyay1euuvduusliuBuiwelia:nANILSas100n1T8uoD
suIAISNaIvaKsSgd ((Wa) Aod deyeynovArtaaria COMEX (Commodity Exchange) @ouauldoun.w.
WuUZu 53.20 aoaans K3 1.92% Uaf 2,823.00 aoaans/ooud - 3ulwinoar (31 U.A. 68)

aalaku 1) cTuUmoTouéoamﬁquaos’nUouonTu:ﬁquﬁauﬁ (30 U.A.) Ueu: nouu S&P500 ua: Nasdaq Ualuuau
uoAUT vusuwals:nounisAudvinsouovusTnoan:iou Fosoudvwal uwaawosud (Meta
Platforms) lazinaan (Tesla) 9810{sAd caraaagovuonkavoinladad nsuld Us:sunsudansgd dugudi
d:3gAIAUMBAUALITNINUALNuazEnBTnTudutansi 1 a.w. Avl dstodggaaiknssuaioloudlan
44,882.13 90 WWUTU 168.61 90 Ko +0.38%, Aul S&P500 UaR 6,071.17 9a IWUTu 31.86 90 Ko
+0.53% a:Awt Nasdaq UaR 19,681.75 90 WWUTU 49.43 90 ko +0.25% - dulwinoar (31 U.A. 68)

wsugnolng & afapswEsmeKdo! LUYABIGsNs:AULATaYKUYTUN TRuvAanadaasumslouBumnikdotdn
UeyBinnaus:inn iWoananouidgxignougnkaon sounvadLULAINUUS:INNUYERADSaNS Sooon
INEUFINISSOUSURQBOUSKIDLULA JlEuSMisua:RlkusnisinsauuIAy KInTuiounarisuiAaAoIy
[HomaGovsousurRasou - Inasy (31 U.A. 68)

& auduws19Wudoultint LNeWSe $eUKOBS SOLUNENSTUUAS LLa:SU2.AAY TAIWEANUAUKINAISIA
navnulAsvagwWugu 31 Luloo:dudumsiadonumeludd wethuntdiaurktihlasonssatwih 20 uinnA
anguovSgUIaULNaUavAELNU D:0US:ILIEU 3 LLFUAUUIN WaTldavnu (Buyevnevnud d:ihiUdolawi:lu
dounswgaunionsuavnu 91 Aasalwwi ANUSKISSaMS ANAUSA LaAEouUISY UATUSIUAISID Ko
s:uUTASLEZIVLWURLIDINMSALNUUOLMASY - I0ATSE (31 U.A. 68)

0 g31sun.ma 'SaW Uiidingr 2.9% ducomisuloniskurzauuds "aAdo" Gu "5awW" U 2568 Ta 3% i 4
Uod8uon 5 uWuvmu 1$010nd1e avnu uwenulng Binud KuulASUZAD KavTAsDMSsavnUULNATKEYKAD
AwoavNUWY MalnnoviReo U 68 1a: 38.5 aluAu s1eld 1.83 & udu aAn.sum 5 Uodg1deon1sAn
dhous:inA kdvnsudsudiukuous:s1nBudsnals tAsugwal' [@ouddwldonolading 2.9% ldvithA
AALALTS 3% KAL - NSLINWSSAD (31 U.A. 68)

SET O SET Uaf 1,335.64 90 aqav 7.55 90 (-0.19%) yardoue 29,582.77 A1uuin msdougku Astiunsvan
avua:tndaulkolutauau lagdastigadiga 1,333.27 9a Maagogan 1,345.76 9a - dulwinoari (30 u.A.

68)
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ambanosl <« "W3g" 1Sveon "alalanosud” Ul maus:lduwausn "kijudu" loeld "wusuassguia® Wuudn kyu
Uszsusiggosiindonmsaonu lassudegoaiwaaow 1Belkauisaidousiumis "Soaum-usms” dold
aumelugovdUmklassudu w.s.n.TEs1un0 n.a.a.9amsnosaluaaiakannSweidn ASU. - NSLINWSSAD
(31u.n. 68)

ADVANC © ADVANC mawaviulasuia 1/2568 waulasuantavdunasnisaakgoumi Easy E-Receipt Augoqule
Tadu 2 I seuvenedssiomMUanugaumMnIReodovAulnsAwnbiodo soudvounsailasy unada dwe
flkeoauisdemsvwasilomaulsudawuiu wisuAuldsaviutnguaud Tuue 15a3lU 2025 kivida
duazwanddoagduuin - NUARU (31 U.A. 68)

BKGI & BKGI doitht 2568 s1eldidulasio 20-25% o1nUnsu 91nngulausnisasoo vengdo-twuusnsTki
uonoIndadikitggunsailnSovidouwng lAvriuvuavnuasIvkovIdulky asodu:ISVIWY IWeda
"Isowenuiauiissiuns” aqe Ymvodogoalwu - NURU (31 U.A. 68)

cococo & COCOCO donanfeuriuzwi1os:auwsideu ynaanaggJu! 2105ktheTu Gyomu Supermarket Adianun
ASOUAAU 47 9VK3a sound1 1,000 arwnogyUu veu:Al 68 Avidisieldla 1 kduduuin dvdnlasuna
1/68 Wudnanlasua 4/67 - U1oRU (31 U.A. 68)

FM & Un FM suamumsaisimindansiaa dowhiaula 15% qadveantiudssutdmaonaaua: 2.6 kiudu
1A 2 KJuaAu wsNS18TKeyegUuAuKkin AMadUna1vTdauNavIuIWY wéauavnuinsovdnsdaludtiwy
Jszansmw ugulasuia 4 waviuduinsaudvoantwi - NUKU (31 U.A. 68)

PACO & PACO snzaanaewsn dotdhlngosiaoslkitd 100 Auuin uduuwuynaalaglsu uazooalasiae
wSouAUYDQUIgIWITU 15% D1nUADU SAUEIYMIADAISNAAIWL 15-20% sovsSunoiudavnisiuaala
dods:inA - AUAU (31 U.A. 68)

PR9 & PR9 masielaviiaula 2 kan suusokyugUosiwudu Gnsield International Center 1&UY ulolauda

11u 3 Sguranagdvaulossnu kyusiglddous:inFAwudu veuzimalasuia 4/67 laaouladdsu du
f(stole 212 &uun w@ula 13% 9ndaeu - 119AU (31 U.A. 68)

PTTEP & PTTEP udowanisduduvmull 2567 staldsou 327,415 &uuin Grihlsgns 78,824 auuin ueusAuesa
oyuasgdulunal 2567 A 9.625 uindoku S18lUudsludas 4.50 uIndoRu Kdedn 5.12 uINdoRu
1OuKUU 2568 Avouus:eu 2.61 uauduuin yotwumswaaua:wauukavtlasideululng soosumsid
WALDIULAESUESIDADIUIUALMOWEDDIUTRAUUSEINA - TUAU (31 U.A. 68)

scc & SCC 18019140 2568 1o 3-5% woutdh EBITDA As:uaduaadiiduoiuuinnd 5.4 kiuduuin avnu
n31 3.5 kijuduuin lagkaneoglussioulasial vevalsawugadigaluuds kaothuuddusuavauriils
godumelddndnsnsuaa wisuliulolasomsdinurliawaiadnunuiuwWnEogNavIULASDSIIEND - AU
RU (31 U.A. 68)

STI 0 ngu STI We LIBoU BUBLTESY (AEC) Ad101UAS:NSoLEsIEMSIA:UUED Us:inAAUWY) yarlasvns
sou 983 duun ehununagnsiaukini@ulagaaia CLMV vengwasaviuluboogvoudounsw - AUKU (31

u.n. 68)
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Update mo:0aia
mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
30-Jan Index Chg (pts) D WTD MTD YTD 1 1 25F 26F 25F 26F 25F 26
S&P 500 — 6,071 31.86 0.5 (0.5) 3.2 3.2 223 19.9 1.1 12.4 5.1 4.6 191 19.7
Euro Stoxx 600 w.~" 539 4.58 0.9 1.7 6.2 6.2 14.1 13.1 7.0 8.0 2.1 1.9 131 13.¢
Japan W 39,514 99.19 0.3 (1.0) (1.0) (1.0) 19.8 18.2 5.8 8.8 2.1 2.0 99 10.%
Hang Seng 20,225 0.00 0.0 0.8 0.8 0.8 9.2 8.5 5.2 8.2 11 1.0 109  10.£
MSCI Asia x J hina™ad 709 0.00 0.0 0.2 0.6 0.6 12.8 1.3 12.4 13.2 1.7 1.6 12.0 12.
Philippines Nt 6,108 (45.81) (0.7) (3.0) (6.5 (6.5) 9.5 8.6 10.2 9.5 1.4 1.3 13.2 12.¢
Indonesia — 7,073 (9258) (1.3) (1.3) (0.9) (0.1) 1.7 10.5 8.6 1.2 1.6 1.5 13.4 13t
Malaysia 1,553 0.00 0.0 (1.3)  (5.5) (5.5) 13.7  12.8 8.8 7.0 1.4 1.4 9.9 10.
Thailand e— 1,336 (755) (0.6) (1.4) (4.6) (4.6) 14.0 12.9 10.8 8.5 1.3 1.3 9.2 9.t
Asean 4 - simple avg. (0.6) (1.7) (4.2) (4.2) 12.2 1.2 9.6 9.1 1.4 1.3 114 M1M.€
China 3,251 0.00 0.0 (0.) (3.0 (3.0) 120 10.8 10.2 1.6 1.3 1.2 10.2  10.¢
India T 76,760 226.85 0.3 0.7 (1.8) (1.8) 17.5 17.7 10.8 (1.0) 3.2 2.8 14.7 14,
Singapore 3,801 0.00 0.0 (01) 04 0.4 1.6 1.1 3.4 4.8 1.3 1.3 10.7 10.
Taiwan 23,525 0.00 0.0 0.0 2.1 2.1 16.6 145 155 139 2.9 2.6 15.7 17.¢
Korea 2,537 0.00 0.0 0.0 5.7 5.7 8.9 7.6 219 16.4 0.9 0.9 9.9 10.
Others 0.1 0.1 0.7 0.7 13.3 123 12.4 9.1 1.9 1.8 122 12.€
msmﬁau?noswnziuqnamnssuua\mamﬁugﬁmn
Price performance (%) * Construction Mat.
30-Jan WoW MoM YTD Health Care
Banking 0.13 0.52 (0.29) (0.37)
Transportation
Chemicals (0.08) (1.30) (6.20) (1.54)
Construction Mat. 050 (0.48) (5.39)  (2.15) Real Estate
Consumer Products 0.14 (0.19) (6.17) (3.58) Retail - Consumer Staples
Health Care o.M (0.84) (4.96) (3.65) Consumer Products
QOil & Gas Supply Chain 011 (0.03) (3.80) (1.71) Banking
Real Estate 0.22 (0.03) (1.46) (1.07) X .
Oil & Gas Supply Chain
Retail - Consumer Staples 0.14 (0.19) (6.17) (3.58) )
Telecommunications (0.18) 2.03 3.06 4.83 Ghemicals
Transportation 0.27 0.10 (3.05) (1.50) Telecommunications . . . . | . . . . . X
m Regional ~ Thailand (0.8) (0.6) (0.4) (0.2 0.0 ©02 04 06 08 10 12
* MISIAGOUTKISIINGUOAEASSUYODASIKUNTNIA (%) B0AUaNa USS la:=msiadoulliosienauoaairnssuveaalaiulng (%) dvAvanauin
ﬂ'lSlﬂﬁau.IKOS'\Uﬂa:UQOE“KﬂSSUUO\)OE“Oﬁ:UIHﬂ
Price performance (%) Construction Materials
30-Jan WoW MTD YTD Health Care
Banking 0.07 2.23 4.84 4.84 Petrochemicals
Commerce (0.82) 0.97 (2.36) (2.36) ICcT
Construction Materials 0.95 2.25 (6.03) (6.03) Banking
Energy & Utilities (0.03) 1.22 (3.26) (3.26) Property
Food & Beverage (0.13) (0.62) (7.32) (7.32) Energy & Utilities
Health Care 0.24 (1.44) (6.20) (6.20) Transportation
ICT 0.14 0.94 0.48 0.48 Food & Beverage
Petrochemicals 0.17 4.87 (6.90) (6.90) mai
Property 0.05 117 (7.55) (7.55) SET
Transportation (0.1) (0.19) (5.80) (5.80) SET50
SET (0.56) (0.63) (4.61) (4.67) Commerce . . . . | . . . . : )
SET50 (0.60) (0.83) (3.97) (3.97) 10) (08 (0.6 (04 (02 00 02 04 06 08 10 12
MAI (0.43) 0.48 (9.40) (9.40) (% Change 1 day)
yad1MsBou18 10 SuGu S1IANWLTU 10 Suau s1maaav 10 dudu
Price Value Chg fiStock Price Value Chg fIStock Price Value Chg
((:13) (Btmn) (%) ((:13] (Btmn) (%) ((:13) (Btmn) (%)
128.50 2,632.49 (4.46) EMC 0.08 0.05 14.29 KC 0.05 0.08 (16.67)
CCET 7.60 1,420.76 (4.40) NEW 114.00 0.1 14.00 MONO 1.36 136.73 (12.82)
BDMS 23.90 1,179.52 - KwC 343.00 1.7 13.20 MGC 2.42 0.89 (9.70)
EA 3.18 1,114.53 3.92 FE 193.00 0.46 9.66 PRIME 0.10 0.15 (9.09)
OSP 17.10 1,081.49 (2.84) PF 0.14 0.43 7.69 TRC 1.05 0.54 (8.70)
CPALL 56.50 855.24 - NOVA 9.00 0.02 714 GJS 0.13 0.09 (7.14)
BBL 156.00 734.81 - r&D 35.75 0.02 6.72 NWR 0.13 0.04 (7.14)
BH 176.50 729.80 2.02 SAM 0.17 0.02 6.25 TCMC 0.53 0.22 (7.02)
PTTEP 124.50 710.44 0.40 TKT 1.37 0.07 6.20 SST 2.82 0.00 (6.62)
KTB 23.40 704.36 - GLOCON 0.18 0.08 5.88 PAP 1.80 0.23 (6.25)
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msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
30-Jan-25 4 (24) @)
29-Jan-25 (21) (207)
28-Jan-25 57 3 (340)
27-Jan-25 (30) (6) (61) (522)
24-Jan-25 38 (35) (19) (69) 25 (332) 240 4,827
Weekly
WTD 10 (24) (9) (61) 5 (1,070) 895 (506) 4,827
24-Jan-25 (23) (57) (34) (158) 5 (2,197) 895 (506) 4,827
17-Jan-25 (160) 15 (57) (295) (185) (2,821) (1,562) (479) (423)
10-Jan-25 (40) (131) (26) (112) (43) (1,917) 2) 730 1,986
3-Jan-25 (23) (50) 1 (22) (33) (2n) (592) 37 (471)
Monthly
MTD (236) (248) (124) (648) (255) (8,215) (1,261) (218) 5,919
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1,130 (3,404) 16,610
YTD (236) (248) (124) (648) (255) (8,215) (1,261) (218) 5,919
goaBovivanssivsuvoviinavhudivsialuds:inalng
Equity SET50 futures Bond
1,705 1270 1,918 16 (Btmn) (Contract) (Btmn)* (Btmn)
z. 446 170 - Daily
s 30-Jan-25 126 (9,988) (1,738) (5,279)
IE. r T T T T T T T T T Weekly
(1,268) (1.013) (702) WTD 329 (35,783) (6,264) 7,279
. 24-)an-25 (797) 19,557 3,480 9,072
(4,388) 17-Jan-25 (5,539) 5,002 905 (10,386)
10-Jan-25 (1,383) (42,600) (7,573) (3,331)
2410 3-Jan-25 (779) 1,564 303 (5,878)
Monthly
o 3551 5733 3853 975 MTD (8.170) (52,260) (0149)  (3.244)
- T T T T T T T T "R Dec24 (10,468) (136) (58) 12,340
0 (2.710) (5,807) Nov-24 (13,736) (54,830) (9,965) (29,239)
’ ! (9,988) Oct-24 (28,166) 24,325 4,522 (33,021)
(17,690) (20,963) Quarterly
QTD (8.170) (52,260) (9.149) (3,244)
258 140 4,155 908 2,712 1157 2,792 3,884 5,882 4Q24 (52,370) (30,641) (5,501) (49,920)
3Q24 21,462 147,286 23,362 69,358
- f T T T T T T T T '-" 2Q24 (47,705) (105,911) (16,982) (17,407)
c 1Q24 (69,326) 5,927 937 (28,578)
g (5.279)  YTD (8,170) (52,260) (9,149) (3.244)
< c < < < < < c c < 2024 (147,940) 16,661 1,816 (26,548)
0 n n 2 < n < <> n n 2023 (192,490) (223,866) (43,510) 10,930
~ o g N 2] < ~ © (o) o
- N N N N N N N (0]

n1sﬁau1uqn§a:auuavﬁnamudwmﬁ ua: SET SET50 ua:dadoumsiionsovuovdvs1a (lisou NVDR)

r 36

20,000 - ) - 1550 190 (pts)  ——SET50 Index (LHS) %)
(Foreign Accumulate - Btmn) (SETIndex) % Foreign Ownership (RHS)
0 w7 T T T T T T T T 1,050 ~ r 34
F 1,500
(20,000) 1 1,000 A b 32
| F 1,450
(40,000) 950 r 30
(60,000) - - 1,400
900 b 28
(80,000) L 1350
(100,000) 1 850 1 L 26
(120,000) 1 [ Foreign Accumulate [ 1.300 800 - L 24
(140,000) - SET Indiex - 1,250 750 —— ———— 2
< N 10
I I S N B T T T § 3§ 3 ¥ 8 o3ofofoyoyoqoq
c Ne) = = > c = )] 3] > (6] c c Q o 5 > c S o) Q 5 > [o] c
T 92 2 &2 322 32 806 2 8 = T ¢ 2 22 2 5 2 86 2 8 =

ms3o/nvgnsuaviinavnudivysia

dadoumsiionsavKuyavilinavnudivsiiivaguudavuinnga 10 Sudu Bo-119 (an5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
DELTA 92.67 5.85 752 26.45 (6.24) (352) DELTA 401 BBL (246)
ADVANC 38.23 1.55 444 TOP 14.55 (8.71) (227) BH 171 PTTEP (192)
TTB 28.49 99.25 195 KBANK 45.69 (1.38) (223) ADVANC 167 BDMS (146)
SCC 9.49 0.50 78 PTTGC 10.75 (8.26) (181) KBANK 159 SCB (94)
PTTEP 10.14 0.43 53 BH 29.80 (0.58) (102) CCET 121 CPALL (72)
BDMS 25.85 2.05 49 INTUCH 30.04 (0.89) (88) MINT 91 TOP (47)
TIDLOR 25.04 1.78 31 OR 2.40 (5.27) (62) sccC 82 BA (45)
MINT 30.30 119 29  CCET 83.64 (6.55) (50) GLOBAL 80 TRUE (36)
OSP 19.52 0.81 14 CRC 12.94 (1.44) (49) KTB 78 IMT (34)
HMPRO 11.07 1.29 12 PTT 7.81 (1.38) (43) OR 62 GULF (25)
* Us:eumslag InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
symua 30u.A. WoW MoM YoY YTD
astinowBou
VIX Index 15.82 (4.47) 5.33 (8.82) 10.24 (8.82)
Europe CDS (bps) 53.732 0.00 0.18 (3.92) (6.19) (3.92)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5683 0.31 2.85 2.90 35.1 2.90
dasanwasgu:
Dollar Index 108.17 0.19 0.04 (0.29) 4.48 (0.29)
aksSgaoaais/uin 33.59 (0.50) (1.09) (1.93) (5.46) (1.93)
gls/ansgaoaans 1.04 (0.25) (0.24) 0.38 (3.95) 0.38
ansgaoaans/iwuegdu 154.21 (0.61) (1.16) (1.84) 5.00 (1.84)
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.04% (0.03) (3.02) 1.74 (23.60) 1.74
sas1dwdvwustassguialng 10 U 2.27% (0.52) (4.24) (3.37) (37.57) (3.37)
80519108V WUsSUOSSTUaaksy 2 U 4.21% (0.41) (5.00) (3.20) (3.64) (3.20)
505191050WUsSUOSSYUNIaaKsSg 10 U 4.52% (0.19) (10.69) (5.83) 58.55 (5.83)
FuAnlnAfeur:
CRB Index 543.56 0.40 0.67 1.32 4.24 1.32
NoLAILLNY (aoaanscdooous) 2,793.47 1.26 1.43 6.47 37.03 6.47
AIMISAAU (aoaansaouisisa) 1.51 (1.31) 308.11 (62.16) (82.56) (62.16)
uuaanaqlu (aeaansdeursisa) 80.54 0.06 (0.05) (9.98) 2.15 9.98
uuaanatiogoasn (aoaaiscdousisa) 72.73 0.15 (6.61) 1.4 4.1) 1.4
A1S:00189 (R0) 715.00 (1.52) (13.23) (28.28) (48.86) (28.28)
dasmaasuunuwusuas 10 U vovinsuazansgd wadiwdasmanouunuwusuas 10 U vovinguazaksgd
601 @ (0.4) TRs) ——
5.0 1 TH GB10Y
(0.9) 1 +25D =-1.08
4.0 +1SD = -1.39
50 ] N N B AT
(1.9) 1
207 UST 10Y SD=-2.02
10 4 (2.4) 1 -2sp=-2.33
0.0 T T T T T T T T T T T T (2.9) -
S 33 3 3 3§ 3 § I 3 3 T 8§ I 3§ 3 ¥ 3 3 3 § 3§ ¥ 3 I %®
daswanwagu THB/USD mistndsulkovovdasinanwasulugimadoaoaais aso
39.0 4 (THB/USD) 1
Japanese Yen
38.0 +25D =37.79 Thai Baht 1
37.0 4 +1SD =365 Philippines Peso i
Malaysian Ringgit
36.0 J
Avg = 35.21 Hong Kong Dollar
35.0 1 Taiwan Dollar
34.0 A Offshore Deliverable CNY 1
33.0 4 -1SD=33.92 South Korean Won 1
Indian Rupee
4 -2SD=32.63 4
32.0 Indonesian Rupiah |
31.0 A Singapore Dollar
30.0 T T T T T T T T T T T T China Renminbi
S 3§ 3 3 3§ § 3 3 3 § 3 T 8§ ' ' ' ' '
: 3 % D > 3 3 B < (0.4) 0.2) 0.0 0.2 0.4 0.6
- [rs = < = = - < » o = a = (% Change 1 day)
novM uhJudu Brent
3,100  (US$/Troyounce) 95 7 (US$/bbl) <b-o
+2SD =91.56
i +25D =2866.65
2,900 %0 4
2,700 A +1SD = 2656.32 +1SD = 86.09
2,500 A Avg = 2445.99 85 1 Avg = 80.0R
2,300 A 80 -
2,500 A1 -1SD = 2235.66 75 4
-1SD =75.16
1,900 A
-28D =2025.33 70 A
1,700 A1 -2SD =69.69
1,500 T T T T T T T T T T T T 65 T T T T T T T T T T T y
< ¥ $ T T £ ¥ T T < T T S 3§ 3 3§ 8§ § 3 ¥§ 3§ § 3 S 8
A B N B B B S B B S S € 5 & £ s 3= 2 g B 3 8 s
s 8 8 2 5 53 2 838 s 8 % & 88 28 5332 2 88 2 & &
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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As of Avg. Price Avg. Price

30-Jan-25 QT
CRB Index 543.56 0.6 538.12 0.4 (3.0) 534.51 (2.16) 0.7 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 80.98 (3.2) 80.85 9.8 (6.8) 79.67 (2.75) 80.85 1.5 Daily
Brent Crude (US$/bbl) 77.66 (3.3) 79.08 6.0 (8.8) 80.69 (2.32) 79.08 (2.0) Daily
West Texas Int. Cushing (US$/bbl) 72.62 (4.3) 75.22 6.9 (13.2) 75.90 (2.17) 75.22 (0.9) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 79.45 (4.3) 81.78 6.6 (5.7) 83.20 (3.84) 81.78 .7 Daily
Natural Gas Henry Hub (US$/mmBTU) 3.08 (8.5) 3.30 15.5 17.1) 3n (22.56) 3.30 6.2 Daily
Coal Price NEX (US$/MT) 114.93 22 17.25 (16.4) 14.7) 136.85 (23.17) 17.25 (14.3) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 92.94 (4.3) 94.57 7.4 (15.3) 94.70 (8.16) 94.57 (0.1 Daily
Gas Oil - Dubai (US$/bbl) 11.96 (1.1 13.73 (4.8) (44.8) 15.02 (29.07) 13.73 (8.6) Daily
Gasoline, 92 RON Spot (US$/bbl) 92.94 1.4 94.57 7.4 (15.3) 94.70 (8.16) 94.57 (0.1) Daily
Gasoline - Dubai (US$/bbl) 11.96 (6,168.5) 13.73 (4.8) (44.8) 15.02 (29.07) 13.73 (8.6) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 74.75 (2.1) 73.53 (16.5) (7.3) 72.36 3.31 73.53 1.6 Daily
Fuel Oil - Dubai (US$/bbl) (6.23) (14.9) (7.32) 87.1 (1.4) -7.31 (38.48) (7.32) 0.1 Daily
Jet Kerosene - Spot Price (US$/bbl) 92.98 (2.5) 93.49 5.7 (17.0) 95.30 (9.24) 93.49 (1.9) Daily
Jet Kerosene - Dubai (US$/bbl) 12.00 2.3 12.64 (14.6) (51.2) 15.63 (32.29) 12.64 (19.1) Daily
SG Refinery Margin (US$/bbl) 1.51 308.1 2.01 (59.9) (79.0) 4.83 (55.09) 2.01  (58.42) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 0.0 832 (0.9) 5.7 847 1.45 832 (1.8) Tuesday
Ethylene Spread (US$/MT) 166 9.0 161 376.6 18.7 173 (4.64) 161 (6.9) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 0.0 815 11 15 825 (2.72) 815 (1.2) Tuesday
Propylene Spread (US$/MT) 171 8.7 144 (7.0) (5.0) 151 (22.32) 144 (4.6) Daily
Naphtha - Singapore Spot FOB (US$/MT) 664 (2.0) 671 3.0 3.0 674 3.13 671 (0.4) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.5 (4.2) 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 306 4.7 299 248.8 17.1) 339 (10.52) 299 (11.9) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.9 1170 (2.2) 18.0 1,181 1214 1170 (0.9) Tuesday
LDPE-Naphtha Spread (US$/MT) 516 4.8 499 80.2 46.9 507 26.88 499 (1.5) Daily
PP Film, Spot South East Asia (US$/MT) 290 1.0 982 (0.9) 2.9 1,000 017 982 (1.8) Tuesday
PP Spread (US$/MT) 326 7.9 311 (8.4) 2.7 326 (5.45) 371 (4.6) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 555 (1.8) 560 (0.2) 15.8 549 9.73 560 1.9 Tuesday
MEG Spread (US$/MT) 40 (19.8) 44 (13.7) (1,701.4) 24 (242.87) 44 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 930 3.1 928 (13.4) (18.4) 1,033 (6.32) 928 (10.2)  Tuesday
Paraxylene Spread (US$/MT) 245 3.1) 245 175.6 (39.7) 360 (12.47) 245 (31.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 137 (44.7) 22 (22.9) (34.6) 226 0.94 122 (46.7) Daily
Toluene, FOB Korea Spot (US$/MT) 780 (4.9) 787 5.6 (17.5) 847 (5.02) 787 (7.2) Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 11 910 (66.7) (0.3) 1,009 9.90 910 (9.8)  Tuesday
Benzene Spread (US$/MT) 331 5.3 307 (8.4) 9.7) 407 19.49 307 (24.4) Daily
Benzene - 92 RON Spread (US$/MT) 137 (34.7) 704 (39.7) (370.4) 201 423.15 104 (48.4) Daily
Condensate (US$/MT) 685 3.9 683 9.6 (6.7) 674 (2.70) 683 1.4 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 680 (3.5) 682 1.9 (15.9) 750 (6.44) 682 (9.1)  Tuesday
PTA Spread (US$/MT) 57 (7.9) 60 (0.4) 237 58 (7.86) 60 4.2 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 760 0.0 765 (4.0) (10.5) 806 (4.54) 765 (24.9)  Tuesday
FEthylene Spread (US$/MT) 594 2.3) 605 (3.4) (16.0) 633 (4.51) 605 (4.5) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2,795 1.8 2,703 1.6 40.3 2,389 22.92 2,703 280.8 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,077 (2.3) 9,096 (2.3) 8.3 9,267 8.70 9,096 (1.8) Daily
Silver Future (US$/Troy Ounce) 33 3.8 31 (2.9) n.a. 29 17.06 31 5.6 Daily
China Composite Steel Prices (CNY/MT) 3,709 (0.0) 3,697 (3.0) (10.6) 3,930 (7.73) 3,697 (5.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,566 (1.2) 4,657 (3.8) 225 4,223 10.14 4,657 10.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 246 0.9 240 (2.8) 57.9 233 46.49 240 3.0 Daily
Sugar #11 (US$/LB) 19 9.5 19 (1.9) (14.5) 21 (0.93) 19 (8.7) Daily
Freight Rate

Baltic Freight Index: BDIY 715 (23.0) 942 (34.1) (21.0) 1,743 25.05 942 (46.0) Daily
Baltic Supramax Index: BSI58 612 (12.9) 759 (30.0) (16.7) 1,238 20.19 759 (38.7) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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voaamsu18u39asa (short sales) sui 30 u.a. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
TGE 8,200 16,151 1.97 22.90
MAJOR 12,800 181,760 14.20 18.63
BPP 139,900 1,228,445 8.78 16.68
CBG 1,223,200 86,944,975 71.08 15.43
ERW 2,369,700 8,063,056 3.40 14.99
SKY 60,500 1,340,500 22.16 13.41
TLI 407,000 4,436,300 10.90 12.50
BSRC 107,600 603,130 5.61 10.82
MEGA 8,900 293,700 33.00 10.32
CKP 196,500 577,710 2.94 9.62
TFG 287,200 941,050 3.28 9.60
MBK 29,300 544,980 18.60 9.44
BA 597,000 11,730,380 19.65 8.97
ORI 298,300 1,055,914 3.54 8.64
DOHOME 266,700 2,150,475 8.06 8.59
TU 755,500 9,116,390 12.07 8.23
HMPRO 849,900 7,805,500 9.18 8.09
KBANK 272,700 43,922,300 161.06 8.03
TCAP 63,000 3,181,500 50.50 7.85
PTTGC 536,400 11,837,860 22.07 7.73
KCE 339,600 7,636,360 22.49 7.31
TASCO 64,100 1,179,440 18.40 7.08
PTTEP 401,800 50,086,900 124.66 7.05
LH 1,512,700 7,061,048 4.67 6.98
TRUE 2,546,600 30,062,150 11.80 6.88
BBL 320,500 49,877,600 155.62 6.79
BH 274,000 48,248,750 176.09 6.61
SJWD 63,800 539,265 8.45 6.57
MTC 255,500 11,422,325 44.7 6.56
SAPPE 29,800 1,688,325 56.66 6.55
DELTA 1,321,100 171,733,000 129.99 6.52
RBF 89,700 513,175 5.72 6.51
BCH 347,300 5,025,450 14.47 6.40
OSP 3,995,900 68,455,940 17.13 6.33
AWC 1,086,300 3,478,150 3.20 6.09
BEM 2,388,600 16,766,080 7.02 6.05
BCP 406,300 14,276,925 35.14 6.03
TOP 468,100 12,311,500 26.30 6.00
BANPU 1,038,900 5,298,390 5.10 5.92
INTUCH 227,000 22,654,075 99.80 5.81
OR 1,370,500 16,138,350 11.78 5.74
THCOM 59,800 705,640 11.80 5.33
CPALL 797,800 45,420,250 56.93 5.31
IRPC 299,800 347,768 1.16 5.29
ITC 618,400 11,025,140 17.83 4.81
STGT 128,500 1,090,420 8.49 4.79
WHA 4,926,300 24,411,922 4.96 4.79
HANA 277,000 6,543,590 23.62 4.65
PTG 38,500 297,700 7.73 4.62
GUNKUL 233,400 471,468 2.02 4.60
AAIl 206,100 1,135,690 5.51 4.50
ROJNA 51,400 307,485 5.98 4.49
PRM 161,700 1,170,200 7.24 4.42
LPN 80,100 176,020 2.20 4.32
KKP 99,700 5,275,625 52.91 4.23
STA 332,700 5,329,190 16.02 4.22
CRC 274,700 9,398,900 34.22 4.19
TTB 13,980,500 27,446,351 1.96 417
BAM 527,600 3,198,350 6.05 414
BTS 1,478,900 9,329,345 6.31 4.04
AOT 219,500 12,292,000 56.00 4.00
MEB 6,000 132,010 22.00 3.88
RCL 41,300 1,011,450 24.49 3.87
CK 68,800 1,166,520 16.96 3.66
CCET 6,701,600 50,410,565 7.52 3.55
SIRI 1,112,000 1,917,753 1.72 3.41
BEC 10,700 44,660 417 3.39
KAMART 140,500 1,411,910 10.05 3.34
AU 52,000 496,990 9.56 3.25
ONEE 72,200 260,476 3.61 3.20
TTW 40,100 362,905 9.05 3.20
innGvest™ Page 13
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
KTB 958,600 22,369,390 23.34 3.18
CPF 267,100 6,089,060 22.80 3.1
SPRC 185,400 1,001,160 5.40 3.01
BDMS 1,453,100 34,940,360 24.05 2.96
SCGP 399,000 6,866,560 17.21 2.93
PSH 16,100 107,875 6.70 2.78
QH 140,100 242,373 1.73 2.73
SAMART 18,200 119,870 6.59 2.60
JAS 390,700 774,282 1.98 2.59
TIPH 6,000 121,040 20.17 2.58
SAWAD 179,600 6,761,600 37.65 2.50
SAK 13,500 57,882 4.29 2.1
ACC 38,800 19,012 0.49 2.31
SPA 110,800 613,220 5.53 2.26
TIDLOR 172,300 2,985,420 17.33 2.22
AMATA 44,300 1,151,775 26.00 2.19
ADVANC 46,800 13,422,800 286.81 217
JMT 198,200 3,046,890 15.37 2.08
MINT 555,700 13,647,840 24.56 2.04
SPALI 98,200 1,676,900 17.08 2.02
BCPG 114,800 758,045 6.60 1.97
CPAXT 69,600 1,965,175 28.24 1.94
CPN 92,900 5,035,225 54.20 1.92
COoM7 159,100 3,683,960 23.15 1.90
CHG 459,800 1,009,180 2.19 1.88
TISCO 52,200 5,206,950 99.75 1.87
SCCC 500 81,750 163.50 1.83
TVO 3,600 77,400 21.50 1.83
BLA 4,000 74,800 18.70 1.79
CENTEL 58,400 1,693,825 29.00 1.76
BGRIM 139,800 2,168,660 15.51 1.74
JMART 87,600 997,380 11.39 1.72
NER 55,600 275,500 4.96 1.72
WHAUP 39,800 156,812 3.94 1.7
BTG 4,300 75,680 17.60 1.64
EPG 20,100 70,752 3.52 1.64
SIS 6,500 172,600 26.55 1.64
DCC 56,200 90,779 1.62 1.60
TTA 46,900 213,386 4.55 1.56
EA 5,666,900 16,800,722 2.96 1.51
SISB 18,900 479,675 25.38 1.49
GPSC 108,000 3,508,500 32.49 1.44
AAV 373,200 851,960 2.28 1.42
SAT 6,900 74,520 10.80 1.39
SCC 54,800 8,604,550 157.02 1.37
AEONTS 1,400 161,900 115.64 1.33
SYNEX 11,600 151,960 13.10 1.29
SSP 5,600 28,990 5.18 1.26
XPG 604,600 614,589 1.02 1.24
TPIPL 20,800 21,008 1.01 1.23
TQM 4,400 84,550 19.22 1.22
AP 158,400 1,269,080 8.01 117
GLOBAL 283,600 3,230,570 11.39 116
BJC 18,600 420,120 22.59 112
PR9 43,200 980,810 22.70 1.09
M 17,600 320,320 18.20 1.07
THANI 13,600 18,358 1.35 1.03
SCB 55,900 7,015,700 125.50 1.02
GFPT 24,900 232,395 9.33 0.99
GULF 94,500 5,681,025 60.12 0.98
EGCO 1,700 192,600 113.29 0.94
PSL 15,100 93,620 6.20 0.90
PLANB 38,500 281,050 7.30 0.76
RS 112,400 128,557 1.14 0.76
VGI 598,000 1,867,294 3.12 0.72
SINGER 18,900 133,405 7.06 0.63
JTS 1,300 75,150 57.81 0.62
DITTO 33,200 474,220 14.28 0.59
IVL 47,700 1,133,190 23.76 0.53
BBIK 1,800 66,675 37.04 0.42
MASTER 7,300 219,025 30.00 0.41
TKN 6,900 57,260 8.30 0.40
BBGI 16,500 76,658 4.65 0.36

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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w\nun1s§a-uwﬁ_uua\)@u§ms fu Sufi 30 u.A. 2568

gousun Boguskis Us:tan

Suilamn 38mislauy/

Kannsweg [Skug [Swhe
BH uwano stan laneuwis Ruaney 29-01-68 10,000 172.50 1,725,000 do
BH e dfad ouAnaASana Auaney 27-01-68 20,000,000 3.54 70,800,000 0y
CTW g gong Is:wod Ruaney 29-01-68 20,000 3.18 63,600 do
CTW g dounswe lame: Auaney 29-01-68 200,000 0.22 44,000 do
EP g gns Buanana Ruaniey 29-01-68 49,300 1.48 72,964 do
MJD g g581 waosanual Ruaney 29-01-68 20,000 0.81 16,200 do
MJD uwano osan Juaaal Ruaniey 29-01-68 60,800 0.80 48,640 do
PRIME g awds:avA Ugyo:anuad Ruaney 29-01-68 900,000 0.1 99,000 %o
PRIME e g5 waosanued Ruandey 23-01-68 20,000 0.88 17,600 %o
SUPER g Jusd Sauugu Ruaniey 06-01-68 250,000 4.53 1,132,500 vy
TACC we Gusd Sauugu Ruaney 14-01-68 30,000 4.38 131,400 do
TACC g Jusd Sauugu Ruaniey 15-01-68 60,000 4.32 259,200 do
TACC g Juud Sauugu Ruaney 17-01-68 150,000 4.18 627,000 do
TACC W uud Sauugu Auaney 20-01-68 60,000 4.04 242,400 do
TACC g Juud Sauugu Ruaney 23-01-68 300,000 4.25 1,275,000 vy
TACC we 8uud Sauugu Ruaney 24-01-68 50,000 4.26 213,000 0y
TACC g Suud Saugy Ruaniey 27-01-68 900,000 4.24 3,816,000 ny
TACC g auds:avA Ugyoanuad Ruaney 09-01-68 2,850,000 0.14 399,000 do
UBA uvano stm laneuwis R‘uawﬁ(y 28-01-68 10,000 177.50 1,775,000 %o
WARRIX ug gns Buannna Ruaney 28-01-68 700 1.48 1,036 do
Total do 5,522,040
0] 77,236,500

ans____ (1714,460)
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UpnuKku

uns1AU 2568

27
PD
NIKE8OX Bt0.00557
Last trading day
POLAR

28
Xw
KUN 1:850
XB
KUN 6,565 :1
Name change
SAINTMED to "SMD RISE"
New warrant
SAMTEL-W2
Delisted
POLAR
Share listing
CHO 34,722,149 Shares

WS
29
PD
PEP80X Bt0.00756
Decreased capital
SCM
Share listing
TRC 71,585,995 Shares
RSXYZ 91,797,172 Shares

XR

NVD 5:1@Bt1.30
Share listing

EA 3,713,341,400 Shares

31
XD
1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3
TSCBt0.8
Share listing
STELLA1,640,980,718 Shares

AUMWUS 2568

WS

10
XD
IRC Bt0.868

17
PD
1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3

24

XD
STI Bt0.06

XD

RAM Bt0.05
PD

FPT Bt0.31

25
XD
PTTEP Bt5.125
PD
STI Bt0.06

XE
TGE-W1 1:1@Bt1

12
Sunays

XD
METCO Bt8
THAIBEV19 Bt0.47
PD
AOT Bt0.79

13
XE
EE-W1 1:1.4825 @Bt1
PD
UV Bt0.09

20
XD
MSFT80X Bt0.01424

PD
RAM Bt0.05

14
XD
SBUX80X Bt0.01025

2
PD
METCO Bt8
TSC Bt0.8

XD

KSL Bt0.05
PICO BtO.1
PD

IRC Bt0.868

VNM19 Bt0.0663

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswnwheasms kannswimseldinsSovking

kannswimoldinsovking C

mAvmsBouy NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | KNY Caution:

list (**) KQ "c"

ankq "NC" anka

Qun3:ldsu 3uf 25/03/2024 JulAdovkiNg CB

AKS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:ldsu 3UR 25/03/2024 Jutnovkine CB
B52 3/25/2024 | mswWasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:1ao
ounoo:lasu 3UR 25/03/2024 FuirSovkung CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutrdovking CB
EMC 3/25/2024 | mswasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:uao
ounoo:lasu 3UR 25/03/2024 FuiSovking CB
GLOCON 3/25/2024 | mswaguudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan

3UR 25/03/2024 Gutndovking CB
IKQWa : doUYOLKHoRU < 50% YoV

oUNI0:IGSU e
nuIs:udo

ke 3/25/2024 msi:ﬁa:E“Tua‘) : : ] v '5U26/03/2024 Buiedovnine CB : :
awa: uSUnAadadrs:ktianuu
MSsIBU
ouN31R:1dsu 3UR 25/03/2024 JulASovkiNe CB
NATION 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun319:1dsu 3URA 25/03/2024 Juinevkune CB
NEP 3/25/2024 | mswasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥is:Uao
ouN310:1dsu 3UR 25/03/2024 JulASovkiNg CB
NEWS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:Tdsu 3URA 25/03/2024 Jutnevkine CB
sDC 3/25/2024 | mswWasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥s:uao
oun31R:1dsu 3UR 25/03/2024 FulAdovkiNe CB
STOWER 3/25/2024 | mswaguudav - - - v IKQWa : dOUYDLKEDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
TRC 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHORU < 50% YoV - -
910 SET nu¥s:Uao
ounoo:lasu 3UR 25/03/2024 FuirSovking CB
TSI 3/25/2024 | mswaguulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
w 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHoRU < 50% YoV - -
910 SET nu¥s:1ao
SMC 3/26/2024 ﬂi:::j;:i?j:\) - - - v dur 26/03/2024 ﬁumga\mlf,w CiC - -
o SET awa : nssumMsasooaouliiAsudou

3UR 13/05/2024 Guindovkine CB

2UNSN0:IASU ; e
wawa: douroviiioRU < 50% vovnu

vPO 5/13/2024 | mswWaguulav - - - v L _ g -
o SET dis:udo dksuoumsiou laswnan 1
daugasdun 31 uAu 2567
'3UR 25/03/2024 TuinSovkie CB
IKawa : GOUYDVIEDRU < 50% YoV
2UNI:IASU nuBs:ud
DIMET 5/16/2024 | mswasuulao - - - v 3UR 16/05/2024 Juirdovkiny CS
10 SET wawa: JaouUeyglliuaavnouiu

drsuoumsiSu laswnan 1 dugasun
31 0uAu 2567

3UR 16/05/2024 JutAovkung CS
wawa: Faouleysliuaavaouiku
&1rkSuoUMSIBU Us:5hU ugasun 31
5uo1AU 2566

3UR 17/05/2024 Butndovkune CB
IKawa: douyoviiioRu < 50% vavnu

QUNDD:IASU
cMO 5/16/2024 | mswWaguudav - - - v
011 SET

ounD:lasu

CHO 5/17/2024 | mswasuudav - - - v L : _ p
o SET ulws:uahojhmsy\)umst\)u laswan 1
dugadun 31 GuAu 2567
3UR 25/03/2024 Gutrdovking CB
IKQWa : oUYoLKHioRU < 50% YoV
2unIN:IGSU nués:udo
HYDRO 5/17/2024 | mswasuulav - - - v 3UR 17/05/2024 Juindovring CS
910 SET wawa: JaouUeyglliuaavnouiu
drsuoumsiSu laswnan 1 dugasun
31 0uAuy 2567
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kannSwanwamasms

kannswimsldinSovking C

rannswamaulanSovkuny

Sharecode Effdate Enddate mMAUMSBou1g : NC (Non Compliance)
Turnover Level | KINY Caution:
N anka "NC" ankaq
list (**) 1KQ "c" * :
s 3UR 17/05/2024 TuiASovku1e CS
2uUNI:IGSU T <
SBNEXT | 5/17/2024 | mswasuuav - - v naua: gaoudayBlinaaonowiAL
o1 SET aksuUMSIoU lasuran 1 duaasdun
31 0uhAu 2567
ounco:lasu 3UR 05/06/2024 JuiAdovkuie CF
ANI 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dSU 3UR 05/06/2024 JulAdovkung CF
CIMBT 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUVOLKHD
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 FuiAdovkure CF
GGC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusregoslinsudiou
2Un30:TESU 3UR 05/06/2024 JutAdovkune CF
GLAND 6/5/2024 mswWasuulav - - v awa: Msns:ngnstioRuyovrto
910 SET Kusregoslinsudiou
ouN310:Tdsu 3UR 05/06/2024 JutAdovkung CF
GRAMMY 6/5/2024 | mswWasulav - - v IKQWa: Msns=oneMstioRUYOLKHD
910 SET Kusrggoslasudiou
3UR 25/03/2024 JulASovkiNg CB
s IKawa : GOUYDVIEDRU < 50% YoV
oun:)ja:?osu nuBs:ud0 T
kwi 6/5/2024 msi)ﬁU;E“TuaD : ) 4 5ur 05/06/2024 Buiedovrine CF
Kawa: Msns:NgMsioRUUOLKH
Rusregoslnsudiou
ouN31R:1dsu 3UR 05/06/2024 BulAZooKLIY CF
LRH 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dsU 3UR 05/06/2024 JulAdovkung CF
MATCH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUOLKHD
910 SET Rusregoslnsudiou
ounoo:lasu 3UR 05/06/2024 BuiAdovkuie CF
NFC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1dsU 3UR 05/06/2024 JulAdovkung CF
PMTA 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRuvovKH
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 JulAdovkure CF
PRG 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1ESU 3UR 05/06/2024 JutAdovkung CF
PTECH 6/5/2024 | mswWasuulav - - v IKaWa: Msns:oneMstioRuvovKH
910 SET Rusregoslinsudiou
ouno0:lasu 3UR 05/06/2024 BuiAdovkuie CF
ROH 6/5/2024 | mswWasulav - - v KawWa: Msns=oneMstioRuYoLKHo
910 SET Kusrggoslasudiou
ouN310:1dsu 3UR 05/06/2024 BulAZovKLNY CF
TNL 6/5/2024 mswWaguulav - - v awa: Msns:ngnstioRuyovrto
910 SET Rusregoslinsudiou
3URA 25/03/2024 Juinevkine CB
o yas IKQWa : dOUYDLKHDRU < 50% Uov
oun:))o:iosu Nugs:do C
ums 6/5/2024 ms:)ﬁaSuEuTUa\) ’ ’ Y 35U 05/06/2024 ﬁuwléat\)hmsﬁF
awa: Msns:ngnstioRuyovito
Kusiegoslinsudiou
ouN319:Tdsu 3UR 05/06/2024 JuiABovkLneg CF
UOBKH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:o1eMstioRuvOLKH
910 SET Rusregoslnsudiou
3ui 05/06/2024 duindovkuie CF
IKQWa: MSASNEMSHORUYODKHD
2uNI:IGSU »»’iuiwsiaamnsuﬁ;ou "
ZAA 8/13/2024 mswasuulav - - v oun 13/(.)8/202{9utﬂi0\.)wla CB.
o1 SET mawa: aouu?\)pgrlohuumiuuaanm
50% yoonu¥is:udo
rsuoumsiSu laswnan 2 dugasun
30 DQuieu 2567
3URA 25/03/2024 Juinevkune CB
IKQWa : OUYDLKHDRU < 50% Uov
nu¥is:1Ea
s 3UR 17/05/2024 Fuirdovkine CB
2unIND:IGSU X s N
GTV 8/15/2024 | mswasuudav - - v ltﬁqwai a:)nuu-a\)p;manUf 50% UO_\?I‘}U
1R SET B15:U80 dkSuLUMSIOU lasuan 1
augadun 31 DAy 2567
3ui 15/08/2024 Fundookune CB
awa: douvovitioRubAiudosnan
50% vovnudis:uan
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kannSwanwamasms kannswamauldainSovkuny

kannswimsldinSovking C

mAvmssous NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | K9 Caution:

K "NC" nKQ
Iist (**) l“q llcll a . c a l il

drsubumsiSu Tasan 2 duaadun
30 Ugugu 2567
3un 15/08/2024 JulASovkig CB

2unN:IGsSU awa: douvevitioRubAiudosndn
PPPM 8/15/2024 mswasuulav - - - v 50% vovnudis:uan
910 SET dmsuoumstou laswnan 2 daugadun

30 DOUBU 2567
3UR 16/08/2024 Gutrovking CB

2UNID:IASU awa: douvevitioRubiAiudosndn
NWR 8/16/2024 | mswasuula - - - v 50% yovnuBis:uao
1A SET rsuoumsiSu laswnan 2 dugasun
30 DQuiau 2567
ounso:ldsu 3UR 03/09/2024 Juindovkine CF
3K-BAT 9/3/2024 | mswWasuulav - - - v IKQWa: Msns=ongMstioRUYOLKHD
910 SET Rusiegoslinsudiou
dunso:ldsu 3UR 03/09/2024 Juipdovking CF
TR 9/3/2024 mswWaguulav - - - v awa: Msns:ngnstioRuvovrto
910 SET Rusregoslinsudiou
3UR 01/10/2024 Juindovkine CB
2uNI:IGSU wawa: s19laonsaliuvuls:oU
CITY 10/1/2024 mswWaguulav - - - v <100 au. (SET) KSo < 50 au. (mai)
00 SET dKSubUMSIBU Us:510 ugasdun 31

nAsNNIAU 2567

3UR 05/11/2024 ulAovKNe CS
wawa : n.a.a. udousenliudluou
MsIBU dSudUMSIBU Tasunan 2
FugaduR 30 aueu 2567

3ui 14/11/2024 Fundovkuie CS
IKQWa : OUYDLKHDRU < 50% Uov
nuzhs:udo &ksuoumsisu lasunan
3 dugaduf 30 Augneu 2567

3ui 01/04/2024 Fundovkune CS
wawa: JaouUeyZlliuaaonouku
FKSUPUMSIBU Us:510U dugasdun 31
5uOAU 2566

3UR 18/11/2024 uindovkune CB
IKQWa: doUuyoviiioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 dugaduf 30 AugNeU 2567

3UR 18/11/2024 uingovkune CB
IKQWa: doUYovKioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 3ugaduf 30 AugNeU 2567

3UR 25/03/2024 Juinevkine CB
IKQWa : doUUOLKHRU < 50% YoV
nu¥s:1ao

3ui 18/11/2024 Fundovkune CB
wawa: USUnRauass:kianuu
MSIBU

3UR 23/12/2024 Guindovkine CS
wawa : n.a.a. LSoUsENTALATuLY
MsBuU drkSupumMsIdu lasunah 3
Fugasun 30 Augnau 2567

3UR 18/11/2024 Futrdovking CB
wawa: UsUnRatass:kianuu
MSIdU

'SUR 20/11/2024 WRUKATU
($ovKUNE CB

hawa: ThaiBMA JutrdovkungRun
yovUSUN AsaiRatais:KiKSoUFUG
mudormKkuaRuA UG

'SUR 24/12/2024 ulﬁ?umq'ﬁu
(n8ovKune CB

wawa: uAluuds ThaiBMA Uaa
1ndovKNEKUAUODUSEN hovIn
drs:rlinounuamudamKuakul
uads

3ui 25/03/2024 FunSookune CB
IKQWa : dOUYDLKHDRU < 50% Uov
nu¥is:IEa

ounS10:1dsu 3UR 14/01/2025 uiAovKe CS
EE 1/14/2025 mswWaguulav - - - v awa : n.a.a. WolkusENKSo - -
910 SET novNUUATULUNSIBU EKSUDU
MsIBU Us:$U dugaduf 31 suonAu
2566 Lla:dkSUdUMSIBU lasunan 3
FugaduR 30 AugNeu 2567

ounID:IGSU
COMAN 11/5/2024 mswasguulav - - - v
010 SET

2UNI0:IGSU
GRAND 11/14/2024 | mswWaguudav - - - v
010 SET

2UNI0:IGSU
ITD 11/18/2024 | mswWaguudav - - - v
910 SET

QUND:(GSU
TSR 11/18/2024 | mswWaguudav - - - v
91n SET

2UN0:IGSU
JCKH 11/18/2024 | mswaguulav - - - v
010 SET

oun0:lasuU
NRF 12/23/2024 | mswWasuudav - - - v
011 SET

QUND:(GSU
SABUY 12/24/2024 | mswWasuudav - - - v
011 SET

innGvest™ Page 19

APy o SN Corep



¢ foaa.
Qourd

KannswonwIasMS e . N kannswemaeldinSovking
mAumsSouy

kannswimauldainSovkuie C 0
Sharecode Effdate Enddate . HE(NonlCompllancs)
Turnover Level | K9 Caution:

list (**) 1KQ "c"

aunN30:lasu 3UR 23/01/2025 Buindovkune CB

cVv 1/23/2025 mswWasuulan - - - v IKQWa : USUN/USBngos/novnuUAQ - -
91N SET Jashsstauineurnmkua

anka "NC" anka

KUBIKQ:
- A aanakannswe (www set.or.th ) lla: auALUSENKANNSWE ( www.asco.or.th )
- RUMUMSwAvNED l\)auiuoksoun\)huTuns\mum\)Us InAtatutaavansluraus:losuniiaonkannSwesvEvUovINeg (NVDR)
- kannswgnordevke “: 10U Tuuaavansluraus:TlosuRIiaNKINNSWES1050INY (Non-Voting Depository Receipt :NVDR)
1. héﬂn§wsjﬁuhu‘mumsmsmnumszsaum (Turnover list)
Level ) tdus

® |evel 1 KNEED WPodosmsoviBuaa 100% nauzsa (Uey3 cash balance) ua: FuthkannsweRrkuaufmuosubuovidudous

® Level 2 Knedv Thzsooosms:n\)muan 100% fioude a: MuLhkannsweRmkuaAmusaduovBUewe a: #w Net Settlement

® Level 3 ke MuBouiedonsio 1 Surhms (lawiduusn); Woeyaalkdouns dodosmsowibuaa 100% reude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. hannswsmuinmsowuw Caution : "C"

rannsweAgniulnevking C o:dovdodoaleyd Cash Balance (Ao aundndovdiiiumslignAoivibuaalddovrkthAuandniéiusiuounoudorannsweiu) doudsurduindeokuneuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.
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Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

innGvest™ Page 22

APy o SN Corep



