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SET 1,345.77 4.83 0.36 36,715.88
o L - . o SET50 876.49 2.64 0.30 28,876.01
nauUInsmu — douamvsimuyuviinsvuutws-aunuoaaquanav
* _ o ooz & ’ b e SET100 1,885.13 6.23 0.33 33,087.10
MINT - w332 4Q67: mam{SIwudunv YoY ua: QoQ - £50.08 e 067 0018
OSP - w339 4Q67: ANaA1ISIWUTU YoY ta: QoQ udusu S ‘ ' ‘ '
Us=uneumst) 2568 aaaw SETHD 686.60 (0.15) (0.02) 16,994.84
SCGP - 4Q67: v1anuans, tgna INVX a:aanama SETCLMV 1161.25 772 0.67 10,417.98
TTB - [ﬂSDﬂWSEﬁHOﬁUﬁUlWOlWU ROE SETESG 837.79 5.35 0.64 28,763.80
WHA - U 2568 mam(siaulags:augogalnisnnso SETWB 728.84 6.83 0.95 9,651.35
mai 285.28 2.02 0.71 731.23
27 U.A. Economic release: CN - asl PMI MANISKHaALlla:uonMANISHAQ dvy1a
\$Gouu.A. qn§ 1,918 905 (7,593) (7,593)
28 U.A. Economic release: US - goaf1av3oauAinonuidous.n., sl % 53.83 50.98 50.41 50.41
nowwdoliugusinalas Conference Board (@oul.A. dagou (%)
Event: msuUssguWa _
29u.A.  Economic release: JP - austinowBaludusTnAdauu.A. (796) (1,998) 1,432 1,432
US - UsueulhguduavAavsigauaik
dadou (%) 10.39 11.24 12.19 12.19

Event: NsUs:3uwa

30U, Economic release: EU - Sas1Msc0mUIGoUS.A, GDP 424 F _

S19VIUSOULLSA
US - GDP 4Q24 RS19VIUSDULSA, TUDURUDEIEGNSANSIIO0IU

- . dadou (%) 7.25 6.99 6.42 6.42
s1gddaKk
Event: "sUs:yu ECB
31u.A.  Economicrelease: JP - 50S1MSIOVIULTOUS.A., KAWAQ ans (1,138) 5,489 5,489
mAoaaknssuliovduldous.n., soaAUuandous.A.
: dadou (%) 28.54 30.78 30.97 30.97

US - dstistmmsidsewomsusinadouunnawugiu, steldua:
s1gdMgdouynnaliious.n.

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 28 u.A.

mstnaoaulkovov SET Index

aosa (20,963) (26,770) (43,247) (43,247)
2,000+ (pts) PE BS‘SSX aniuu 1,942 3,389 (8,726) (8,726)
1.800 - 18.6x s19809 19,021 23,381 51,973 51,973
17.2x
1,600 - 15.8x
1,400 - 14.4x
13.0x -
1200 - (aauuin) 28 u.A. WTD MTD YTD
1,000 - %o 4,645 9,194 54,772 54,772
800 T T T T T I 1 T T T T T T T T T T T T U18 762 2,518 58,619 58,619
® X022 Q25T IJIIITIIIKRLRAE
£ S 35855 958 59cci 5 a8398 ans 3,884 6,676 (3,848) (3,848)
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doudvsimwaanauritlasiaidoulkejusudodiu WoW tiiovoin
s1MuUWNIa0a 1% WoW wiogh US$674/du amusimtiuiaaan
ws:ldSunans:nuoinguavAns:aodsludunazAouidevnivgi
sgmaashanav og1vlsfiaw guavARsUBIAROUINANIaasydUTY
widugoavnadusimuaanauritlasialiogvdotiiov sndosisiam
twuiduusliivusudoanavkavoinus:siunsudarsgy aulkui
ulgurgwuniswaadwuluaksgd ua:nistiiumBauAIiNdIIN
dwus:inAooilkaaragvliidevnisioiGuadondudiavadvlu
s:g:10a13Ulnal Fviswovv:domans:nudogaaiknssullasiai
Is1AvyuUBLS:das:vdonduulasial

doudivsim PE/PP lagiaagusudaddu WoW uddvdouuo doudv
smwanneurAlwalolaWud Wsou LDPE USUGoGdu 4% WoW uiogh
US$310/du udgodinsidunuibuaan US$350/Au sentiment aala
(BYaUMNAIUALIAIRYOAUKNANSNUYOYMBUINTNUOVAKSTY ToAY
WOulosudrAyRilksiAwaaneurisoute uonointsinUITURD
uusliuusudoanavrilkgdeduliidovmsiauadonaumMAvadoiioan
AoWIELVAD:TUIaNUDINFUAIALAAD TuveusdeoAU WandaRaaao
rSomskeagoulsbmuunuvevynaameluls:ina mikoumulwaio
Aauluaa1afdAey WU Wallud uazunade 0shAa (Polymerupdate)
Aonssumsthidnbuuslivs:aadoitiovongdonetlugaatknssulay
thy:aamsBoneousukgainAmMansudu

doudivsini PX aaav WoW tws1:a21wdavnisoinlsvviu PTA
aaav goucivsiAl PX USudoaaav 8% Wow néumoejﬁ' Us$256/du
kavondulurhgagvgaluseu 4 i@euludumkreunind WWovoinsiAn
PX aqav (-3% WoW) ws1:n01udovnsoinlsoviu PTA anavua:sial
thuaaao wusliuulaAoudivdnsinMsWaaRanavuovgNan PTA
Uangth doudivsiamwududsudoudude tiondn 8% WoW gs=du
gogaluseu 5 dUKA US$246/Au uisngoding1 12MMA A US$311/
au TagldusvkuuonacudevmsiiwuduoinalasuluTuwesuaiath
Foilusanaudunavdmsuwaradneusud wu waalasu ua: ABS A
1asuus:Tosimnmsikidugakyumsthsaimivuandosalkivovdu

doudivsim integrated PET Wudo WoW gs:dugon3sa US$100
doudivsiA integrated PET USUAOIWUTU 41% WoW U0 ¢R
US$105/Aau lﬁ'a\)mndur]uﬁmqﬁu Kanq Ao PTA (-4% WoW) gnav
Tuveusideonu 1A PET USudowuduidntiosinagh US$830/Au (+
1% WoW) Zoidumsusudovuduasousniudoudidouw.o. 2567
iwiovoinlsovmuwaaiawaradn PET kangukoluleBeUagoutisy
AoWdevMs PET bottle chips madio:doAveglus:audilus:a:du
agholiogoundinANansuduvuWull veusAgddousouluaaia
o:gvAvUs:iiuNans:nUYoYMBRaksgd o:EonIfuoinauAitinda
gndivUs:zinAegivdettion Avdwdisidoudivsim integrated PET
o:Wudueliunud udisigvavidosdoudivsimo:ldsuusonadu
21nduUNU3anaU (PX ua: PTA) Rgodu $oi0unau1oIndasIMswan
Aaaavoinmstagoulisvauinulasagduhanavsulioouron
AoWdovMsansWauthiuluuBURgvIU

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25F

GGC Underperform 4.1 52 277 nm. 199 05 04

IVL Neutral 23.8 26.0 11.8 20.4 10.8 0.9 0.9

PTTGC Outperform 222 35.0 622 nm. 123 0.4 0.4

Average 204 143 0.6 0.6
Source: InnovestX Research
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wS39 4Q67: mamistvuBuiv YoY ua: QoQ

1s1ma31ilsund 4Q67 vov MINT o:o8fi 2.8 Wuau. tWuBu 1% YoY
ua: 5% QoQ Fvdndiiisimamsaildaouktnisidilsunao:aaav
QoQ lagldusvkyuoingsaolsvusululs:inAlnsiudvunsovua:
aonlfgsreiaaav Fvo:ansasasesovlasdsuluglsuld istuovs
Uodsuoniigvliilda:iousiAiku MINT iiovornsimRulsudoanan
8% YTD lagdourgn PE U 2568 s:du 21 i1 dodindis:au -2SD uov
PE 1oagluada MINT lUunun?unumuua\)lsﬂunaUnomnuo ua:s1ti

AU OUTPERFORM QOUS'IFTHU'IKU'IEJHUU 2568 n 36 U'II"I/HU

w332 4Q67: mamisundudvunsviu misondasiuanlaguigo
lWiiiaduosvodoukuusilsans s1A1031rIsUNG 4Q67 o MINT
o:ogf 2.8 Wuau. WUTU 11% YoY lla: 5% QoQ Fvdndiflsimanisal
Tonaumuwuowm?sdnmo aaav QoQ ToaTousoHuumnssnoTS\)usu?u
UsainalneRudounsouazaonidosieraaan doosansasawssdoolas
Fuluglsuld IsUs:DUS0:Os1IwMsWIAL Ao flsondasiuanuasu
AgLIUIANTUDSOFIUDU 600 au. Tu 4Q67 Mndeyayrouwusovdu
AWIEELINSasItanUdsu FoiunauivinnissouAIvovIBULIN
IReufuaoaaisarsy (IRsuAuATuIanuoINdastanuagungoll
1Faduosulu 3Q67) Wosousiwmsittnul 1s1Us=Turlsansuon MINT
167 3.4 Wuau. u 4Q67 Wudueghouinoinmisans 984 au. lu 4Q66
ua: 149 au. lu 3Q67

s_sﬁo[smlsuuﬁ\mns'\nwsn ARR 1WUBU 814SU NH Hotel (AAsKkan
TuglsUuoo MINT FvoAaailu 68% vovs1eld) 151A1031 RevPar o:1aula
8% YoY (uciaaav 7% QoQ vndodegqma) kan< (AusokyuoIn ARR
RWUTU 5% YoY (idanav 4% QoQ) 1a:dasINSIWAREOTUR 70%
(Wuduonn 68% Tu 4Q66 Liciaaavon 72% U 3Q67) AkSuUs:nAlng
1S1A1031 RevPar 9:@ula 15% YoY ua: 47% QoQ lagldusvkyuoin
ARR AWUTU (WUTU 12% YoY ua: 33% QoQ) lasasiAIsigiwn
goluf 72% (Wuduo1n 70% U 4Q66 ua: 66% lu 3Q67) lagwudn
Isvusulunifiauaznsoinwe DwamsdidumuRLdoUASY Tudvdoguu
udouw.n.-n.w. o3vAUYONDOVKOLWAZEODKIN MINT A10S1s181d
9nssaolsvusuluglsuozd@ulalludolaukanideas:aunalvevgw YoY
uass1gldonssaolsvusuluds:inAlngodulaludolavaovkan YoY

MINT (OUTPERFORM)

symmuUoduiugiu 36 un

ssiodwoImsUSudaGdU 1S1Us:1TU3 SSS TagsouldR -0.5% Tu
4Q67 dduo1n -2.7% U 3Q67 ua: -2.2% U 4Q66 1KSUNTS
aunduviuluds:inAlng 1S1A1031 SSS ozosg'r‘i 1% u 4Q67 (IRgufu
-0.7% u 3Q67) lagldusvkyuoinaoiuwenguluaisnas:gugoaule
AUUSUGKANY U UBUBOU La:llaSABU d1rSuUs:INABU 1S1Us:TU
21 SSS O:E)fjr‘i -10% U 4Q67 (1Rgufiu -20% Tu 3Q67) lagldusvkyu
onmsduduvuRgduludoun.n. MASUKga Golden Week a:ms
Wadouusudduomslkuibsimcan

aonlbggrganav anuznoMSBUGBU 1sUssTuaonbusiguon
MINT 18R 3.0 wuau. Wu 4Q67 aaav 3% QoQ Foldunauioinnis
$1s:40 laslutdous.a. 2567 MINT lduraUeyBanki (Account
Receivable) uvdouoani WolWuAs:uaBUaQUaaSvEaoSMW
mvAsou Fotdutusonoi MINT n’ﬂUws‘ouqﬁumsd‘nUumur‘iﬁﬁu

Wolkussalthkunwaasasidoukiaunims: oomuaansnenuaom
g 0.8 IMmeludul 2567 91n 0.98 1 U SUR 30 n.9. 2567

Upside doUs:u1aun1suovis1 wi3onaus:nounis 4Q67 UvEan
flsunaUl 2567 o:0¢A 8.3 Wuau. IWUTU 16% YoY Boo:rlius:ueu
MMsAlslAul 2567 vovisid upside $19 7% 1s1Us:Ius1IALINKUNY
duU 2568 108038 DCF 1aA 36 UIN/KU (WACC A 7.1% 1a:80s1
mstaulas:g:enon 2%)

Uodsuidav 1) MOLASYYNVB:ao A0 Foodonans:nucdonoudovns
LK@auMo wa: 2) ﬁur]uﬁ'q\)ﬁu Foosdowans:nudonoiuaiuisaluaism
filsuovssiolsvlisulla:gsAodIuoIKis Uoduidundiu ESG Ao ms
USKISPaMsMsEouns:=on waoviu Uide uawves RGUSENSMW (E)

s:3yy Ug:inSevins
Un3iAs1MsavnubodowumuduKannswe
0-2949-1002
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OSP (USumuuzthavd NEUTRAL)

symmuioduiugiu 23 uin

ws39 4Q67: mamistWudu YoY ua: QoQ udusuus:uiau
msuU 2568 aaav

1Is7A1an1saiflsund 4Q67 uov OSP A 692 au. (+16.9% YoY ua:
+3% QoQ) lagldusvkyuoinsasidrlsduduiudvunsvornaaia
dwus:inAta:ngunaaAurivoviddouynna $0o:50850188EoULLD
msaalatnovduyiaviuus:inARSoulloaY ALTKALINAOULUD
msaalnanavrinadigalkuilull 2567 OSP 0:ndUU1910F 1KUY M-
150 MduwaafeurikanuovusInlusIAMYoaa: 10 uInTugovnvSIUA
uuudviauingulud 2568 Fviswovdro:ilEmsudvdusulisviu ua:
orrhlkmsiwugoamsuazdounivmsaaradovidoaiununazildsnn
du doduisidvusuaaus:uraumsAiisunat 2568 uov OSP aaav
10.8% w10gh 2.88 Wuau. ua:usudluu:u tactical call avoin
OUTPERFORM g NEUTRAL lagususimitikuiat 2568 Tkiitlu 23
UIN/KU $103Vs:AU -1.5SD 1A PE 1ade 5 UA 24 th

doundvnisaaraaaaviul 2567, k5v3d1o:novndvuilddos
waasAeurlkisiAuoaa: 10 van lu 4Q67 yaraaialAdovduymaniu
UssinA@ula 10% YoY Tagyadliaala eu dul 2567 1@ula 6% n1s
uvduRsuusvriikdoulliomsaanatpdevduyraviuls:inAuoo OSP
anavrigadhgalkui 45% lu 4Q67 lagdoutuvmsaanaadslul 2567
ogi 45.8% aaavo1n 46.6% Tl 2566 La:waialliRuseno1oisul
2567 51doulivnisaalao:iwudu 2% d1ksul 2568 OSP dvithdou
wjomsaaandovduygraviuds:inaf 50% lagldsunmsaduayuoin
AMSNAULNILTIKLNY M-150 aandikdovsimuoaa: 10 LInlugoon1d
SuAuwudvauiitu Budvudidoun.w. Is1o3nagnsto:ldioan
ogholos 6 IGoUTVO:doNacodouLlidMsaa1a oevlsAmU ASVa1EQ
Adoulluvmsaaiauew OSP ogfis:augun31 50% Juinadulu 1Q65 Fv
(WWugooR OSP golilausuTusIAIUIe M-150 RlunaafeurikanuoD
usUNn koL ITKNERUSENoWIdTUASOTAOUTIVAME

aan1lsund 4Q67 wwudu YoY ua: QoQ 1s1AmanisedfAlisuna
4Q67 yov OSP A 692 au. (+16.9% YoY Ua: +3% QoQ) laglduso
KUUuDINS18ldsou 6.4 Wuau. (2% YoY la: +5.9% QoQ) Lddoy
goaugInSevduyMALTuls:inARanay YoY 9InMISUULIURSULSY
ugevmvéuduuudoiduluveu:inadigeauigdivus:inAluliou
U1 a1o wadulaliBe o:Guladiludolavaovkan YoY sasiAnls
Judutadeuiio:ogh 38.4% WWuduuin YoY ua: QoQ lagldusokyu
0ndasirisiuduigodulunalacous:inAta:nguNaaNuAiuovlE
douynna dvluis1dvavUs:eumsrlsunat 2567 137 3.1 Wuau.
(+48.5%) Toamomszﬂﬁﬂsqnéﬁ 1.89 Wuau. (-21.2%)

Usuus:naumst 2568 aaav (s JSuds:uneumssneldl 2568 vov
OSP anav 5% U1ogh 2.7 Kkijuau. (NsHAD YoY) IWoa:RougouIy
nsovduyradviuds:inAfdoulouasimwaanturilkinanav (s
UsuUszneumssasislsdudutadedu 36.8% 91n1GUR 37% Zodu
wauonsasifistuduiianavoinwaasicurilil luveuzRmMaidunu
3anaunsvdokdolnsvasiunseulAulu 2HE8 gnduthanadvis
AMa31o:sImozacavidnloslut) 2568 mswWasuulavavnaorli
s Jsuus:zuneunmsmisunau 2568 Tkutdu 2.88 wuau. (-7.4%) aaav
10.8% 91AUs:ueuAISIaU

Uodgiduvuazaciuivoa UoduRdonsumAe: 1) dounuomsaaia
ndovduyriaviuus:inAlul 2568 laglawl:kdvo1nnlsidadd
waaseurilkis1ATo0a: 10 UIn BoisiAasIoilEnsudodugolu
2) ADWUAUNOUYOLAUNUSONAUKANY U Assssuma taztihana 3)
ADIWRUNOUYOLUSINEUMsUIgluaala CLMV tazulgungmsiou

AWIEYY ESG Ay OSP gnonoglusiuBoRu SET ESG Ratings
A s:0U “AA” dKSuU 2567 MUl 2566 OSP dbithaamsiBwavomu
uazaanisuaesfsidouns:onagividediAey us¥ndoidiaans
Jdeszldouns:=onav 30% melut 2573 wa:ussalthkingnoiulu
nawnwAsuauMelul 2593 A2WIAEVAIU ESG agludiunis
USKISOOMSACUMWRNAQNEU? (S) LlazadadnmwuorganA (S)

1auws auaddawd
Un31AS1:RMSavNUTSEWUTIUAUKENNSWES
0-2949-1020
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Earnings Brief

4Q67: vnanuans, ugndn INVX uazaarama

SCGP s19v1uy1anugns 57 au. lu 4Q67 ugnsiA INVX uazaaia
mamsails lasdankauioinnisusudsvsismsiiiadunsoideo
$1usu 260 au. lugshoslsiAa Mlsund 4Q67 ogh 34 au. a0avlisY
97% YoY ua: 92% QoQ onwamsduduviuisounalunnngugsno
Foilunaumnsimussoneurinana mstagouuisvlsoviunaatiio
a:a191d ua:wavianuiuInduoingsiosisiAa s1madifilso:
goAvsaule YoY Tu 1H68 FvilunauroinaoIudovnIsussasieurin
s:ao0o0gvdolliov IS1dvAvAILUELT NEUTRAL dksu SCGP lagli
s kU 2568 fi 22 UIN 3105V PE 25 111 KSos:AU -1SD Yov
PE 1039 3 U

SCGP s1wvuv1anugns 57 au. lu 4Q67 Sodo3110unisus:nA
v1anugnsasvusnduINIdIaaIad RguAUAlsans 1.2 Wuau. u
4Q66 ua:filsgns 577 au. lu 3Q67 lagwanisduduviufgouloay
QoQ ua: YoY lunnndussaolu 4Q24 Kanq 1AaIAN: 1) SIANUSSAEUT
TagsouAUSUADa0avMNILLTURSULISLTU MTETMsUEoNGEuTU
oyuanav dowarhlksimns:a1yussaneuriiugininanavau 2)
MsSUSWaYIaNUDIN Fajar Paper UINTU LT3 IWANSAUTUDILYOD
Fajar Paper u 4Q67 9:0nauvianuaaavoin 740 au. u 3Q67 vidu
wau1InUSUICUMSUIBRIWLTU (341,000 du Tu 4Q67, +18% QoQ, -
5% YoY) Udn1ssounumsIBuyob Fajar Paper 101 100% doudidou
n.9. 2567 dowarhlk SCGP DunanuansRwWudu QoQ 1ndos 3) TMs
Boulagouligous:orUvevlsvoiunaaidolnbaaigld (dissolving
pulp) 910 3Q67 LU 4Q67 MIKUSUIUMSKAAKIETUUSUNEU 20%
ua: 4) ssAoslsiAalnavianuiwuduoinnsUsulsosignisitaadu
ASOI@E2FIUDU 260 au. ua:UsurtuAoIWAEVMShs:aadoaviun3u
glsu

uusliinlu 1H68 (s1ANadIMSPOALNIASMSAAAUNIDASAIDNEKST
o:dowans:numlkwanisaiduviulu 1H68 USudoaaav YoY og1v
dottiov udaasio:ngesWuds Yoy u 2H68 MnmurlsAAoudvd
lLa:MaKIvELRADALIASASASIAULASUIADYQ Tk juovdU Us:nouAu
SCGP dvihaammdsiav ~1 wuau. lul 2568 wiulasvnisuszkda
dunu soudvN1Y SCGP A3 Fajar Paper 9:8V0AUNUAS:AU
EBITDA ldnmelu 2Q68 osoudvmsusulasvadiokiuev Fajar tWoaa
aengshean msuevKIWusTasBonagns ta:Msygngssiolunala
W@utazaanalis soudvmsugngssioUatatihosgosliiuusliuWudo
(Glusov 2H68

SCGP (NEUTRAL)

simawloduWugiu 22 uin

SCGP dovuavnul 2568 137 1.3 kiuau. lago:lgouavnu 8 Wuau.
@iv 1.0 Kijuau. WeouenessAoUaralh douRkdoo:ilubuavnuiie
sovsuMsFoUUISLILaWUUSANSNIW UanoINT SCGP odoLth
EBITDA U 2568 nauwiagh 1.8 kijuau. (@oandovAuls:ureunis
yovIsT) 91 1.33 Kijuau. Wl 2567 lagldusLKUUDINAISWUAIUOD
Aowdavnisns:auussaneuriluls:inAlng Beauu uasdulatide

fUs:gusalygiokuvov Fajar Paper oylianistwunu (oSuf
23 1.A. 2568 AUs:yUIaIeyFEoRUVOY Fajar [dTUGoUUIANISOON
Kulkiguougoga 1 WudiuRku (+40.5%) laggoliinisus:niAsiA
AULWUNU Lla:A1a31ns:uouNIsosladodunelu 2Q68 1s1A1aan
wawakanlunsIwunuASLl Ao Wolk SCGP sadadunulk Fajar
thUBs=Ki Tag SCGP doithaasasidoukiaudonuuov Fajar av
91A 2.06 i1lu 3Q67 U19gH 1.0 M1 UBNDINTISIANAZT SCGP 9=
10ssueanKUTKUTRAUWUSTOSIBONAENSULSIBTEV10ITSoUTUMS

Wwunuasod

SCGP Us:n1Ad1915ulumavoa 2H67 A 0.05 un/Au (Fu
1ASoVKUIE XD Ui 1 W.g. 2568) Aatdusasiwaaautnuoindudu
wacoun 0.6%

A%wEYLAdAY Ao (ASugAvduWUdIBdeLtion tazaowTUavy
nvnisgmaasmikdunueuRUWLTU ADWIEEVAU ESG NdAey

Ao ASUSKISDANSWAaLLIU WAAEUNINEYEU LlaznsUasafisiSou
As=NNgLags:augy (E)

Fgdaul 0AS:I8Y
Un31AS1:RMSavNUTSEWUTIUAUKENNSWES
0-2949-1021
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TnsvmsBoRuAulivolvy ROE

TTB Us:n1ninsnn1s§aﬁuﬁulv‘s'iau§msm\)msn‘)u maldovivu
souduouliau 2.1 kiduau. s:g:10a1 3 U 1Budvudd 2568 U
au@vl 2570 lagsuimso:dutiunisioRuiunsousniul 2568
GogovidulliAu 7 Wuau. Tugovs:k3103UR 3 n.w. 2568 GOSUR 1
a.n. 2568 msddulasvmsBoRuAuo:donaddosiniku TTB ua:
2:398KUUTK ROE USUIWUZuld 20-80 bps lagdvAumsAiuoeu
yov1s) 1S1AVAILU:LN NEUTRAL d1KSu TTB udususimidkuig
Wuduoin 1.9 un U 2 uIn iWevoAISIWSU PBV WKEIWLTU
210 0.75 i1 10u 0.8 i1 Weoazfisuuusltiui ROE o:tWuduon
TasvmsBoRuiu

TnsvmsBoRudu AUs:yUAU:NssUMS TTB laTudoydalaspms
FoRUAUIWOUSKISMOMSIBU MeldovIBusousuouliAu 2.1 Kiu
au. s:gz19a1 3 U 1Budvoudd 2568 TUoudvl 2570 lagsuinso:
drndunisoiuAunsousnlull 2568 dogovIduliiiAu 7 Wuau.
SusukuBoAulUIAU 3,500 Auku kdoAalludoua: 3.6 UV
FusukuRSIKUeTdudoNvKua lagorhmsdoRulugovsK0SUR
3 n.w. 2568 BO3URA 14.A. 2568 dmSukaNINEUATUMSHIKUQSIA
RuRo:BoAudu Thths1mMRULaEudourdd 30 SufiousuRsuIASO:
Wawedoyau1Us:nouNIsWoISaUIAIKUOSIAMAUADY S1ARUAD:
FoAudovligonsisimUauevKulads 5 SurmsfouktinSuRm
misdouirsuda:Aso uondougiuoudosas 15 yovsimUalady
avnao Avl IWeUs:noUNSWOISAUT SIATUAUODRUIDAUTOUKAD
30 Suritmisdvudsun 13 s.a. 2567 BSUR 27 U.A. 2568 AAU
1.84 UIndoRu logrkuas:g:aFIKNg LA:A0KURTOAU MEKAD
3 (@oululdmsBoRuAuladodu uddoviuiu 3 U

TTB (NEUTRAL)

s1MMUU9gWUZIU 2 UIn

Wans:nu: doraddosimRuLa: ROE lnsonmsdoRuAuo:donad
dos1mRU s1AUoeus lasomstio:goukyuli ROE USutwuduld
20-80 bps

uusliivl 2568: Wudadniios slarhmsusuus:ueumMsAisy
2568 yov TTB IWUTU 2% KavoInUSUUSUIEUNTS credit cost
aaav lagUoquuisiAadAist 2568 o:aula 3% lagaudoo:
oglus:dunsoao NIM 9:aaav 13 bps credit cost 9:aqav 20
bps non-NIl 9:1WUTU 1% Ua:dasidoudunudesialdo:Iwudu

AvAIUzt NEUTRAL udususianttkugiwugu (s1gvav
Azt NEUTRAL d14SU TTB udususiAmithkungwuduonn 1.9
uIn 10U 2 uIN WoYMAISISU PBY IWNKNEIWUTUDIA 0.75 I
(u 0.8 1 WeaAsuLUSTUUR ROE d:tWuduoinlasonmsioRu
Au

UoduidgvidrAny: 1) Ao uFgvdununiwaunswegoin
IAsugAdAWUaslUNodvLalAsugAtlans:aodd 2) s1Asalo
dovaqav ua: 3) A0WIESVAIU ESG 91nnsTRUSMSanANaE10
Wusssuy (market conduct) Laz:AoWUasanaNvlsluos

Aadu dogwus, CFA
Un31As1:RMsadnuUoSoWUTIUGUKANNSWE
0-2949-1003
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Company Update
12568 marlsiaulags:augvaalkidnnso

1S190AVAILU:U OUTPERFORM &1ksu WHA TaaTksiaidhkneg
U 2568 i 6.60 UIN 103v PE 1aae 7 UA 17 i1 1sudosnagns
ua:thkurenvssAon WHA owi3luundassiodksull 2568 o:
gowalvauulknilsansiaulags:auavaalkidnasviul 2568
ALG UGS WHA o:dvidhseavisiauluds:inalnglul 2568 15
Aoudvousnition udilonmano:usuwuduldaasad iovorn
Us:inAlnggvavidurinagnsmaas uaz :1sU5031 WHA 0:10u
wwmmunuoqamﬂssuno lasuus:losionmsdagiumsuan
LINRFaSIBKIL

wWheoavwiiaul 2568 Aoudvousnviisu...udiilomausudu
Tul 2567 WHA rigeauigiauld 2,565 1S (aaav 7%): Us:inAlng
2,453 18 ua:3gauiu 112 1 doiautdkureno1vlan 2,500 s
1Bntios dksuU 2568 WHA dvitheaaugRaudsuinvousnytou
A 2,350 18 (-8%): Us:zinAlng 1,700 1S (aaav 31%) uazi3gauiu
650 1S (IWUTuuINED 480%) aNATKANTVALUIDINTU La:
uamknssuKan 3 nguusn Ao erugud auAaulnAusina ua:
s18nnselndua:indov3wwi laggaaknssuniaulagoio
QaaknssuRDNIsthadna/inAlulaguiusuld egolsAiou WHA
uov3AcbulUIdRo:InsUsuthgeaueRauWLTUTU 2H68
uonoINT WHA §00gs:k310MSANILNUWIUNTAUQOEKASSY
whoTkiluUssinARany kdvmnuenamuLKkoRaovluBsauy dsu
ssAoladading ul 2567 WHA DWuRTAsvMSTKURUSENITUISDOL
ua:rhKihAUSKISWWUTU 167,000 as.u. ta:doithiwuWuRladaang
8n 200,000 as.u. WUl 2568 MoGUY 2568 USTNO=UIBAUNSWE
TRAU WHART AalJuWuR 7 kuas.u. yar 1.5 wuau. ssAonma
J1o:@ulagolul 2568 Ao Mobilix (WHA Mobility) ﬁou’mﬁuasﬁ\)
szuutAUEIUgUGTWWALLUU built-to-suite duSuanAovAns
(B2B) TasinisUaogshsa EV g1uou 318 Aulul 2567 a:doldhn
1,700 Aulul 2568

WHA (OUTPERFORM)

symmuUoduiugiu 6.60 uIn

avUs:naumst 2567 lagrlsgnso:riagvgalki Ul 2567
WHA Tdlounssuananausounvkua 2,070 1s domasidmslou
$10 500 1sTu 4Q67 (aqav YoY udiwudu QoQ) ogvlsAay
GogsIAMUIRINUTUSID 17-18% Tl 2567 1s13vAN031SasIAITS
Juduo:godu doduisidonvus:uieumssiglalul 2567 130 1.28
kijuau. (113.4%) lasaasidasidlsdudutadgo:wuiudu
53.1% 910 46.4% Ul 2566 douluvriilsoinibuavnuAIado:
Wudu 12% w1ogh 1.67 wuau. lasldusokyuoindounyoriiish
goduo1n JV (IER) doduisidoaiadnrisgnsiull 2567 ozoglu
s:duqoﬁ 4.99 wuau. (+12.7%)

w@uladotiionlud 2568 (Woldauudgust WHA iauithikuig
Ast@ulavovudazssaolul 2568 Toauso[oafosumsauuauu
mﬂEJomnanouumuaoamnssusofeunssuans (backlog) 0
wgounsw uahqouU\)UO\)UsLlnﬂ?nalugwuthumlaqnsmaos
drnsumsavnulagasooincdivds:ind 1513oMa31 WHA o:1aula
ogvdoltioviut 2568 laglimsns:oNuANUIELOAT doduISIFO
ALUS=NEUNSS191AT 2568 T13510:1GUTa 21.4% L1ogh 1.55 Kiu
au. ua:nadrlsanso=1aula 16.2% Logh 5.79 Wuau.

UoduidsvidiAny: Ul 2568 151803 Us:INATNgD:g0AVTESU
Us:Tostonmsdegiunsavnu dogmsugnedovovssiontiu
Aduanlku 1s1A1a31usvoIuADnAv:laalduuazs:uu
enswsmufﬂmFiUUs-énémwuowUs-tnﬂYn9o-doaau‘uauuTRﬂa'u
data center ngud&NNsoUNS La: ﬂauooamnssuouq Abyad
aouawssnounuﬂuds INANgWULINTU UoNOINTISITOEOD
momumsa\)nuToamsnmﬂm\)LJshlnmlahmsUsuanauuTsuw
Tuus:inAAARgArY dnsussinansiseyllng (sigodovaaaiu
AcWIEBVAUNAS:ITBULa:dunuSanaudsy ESG: WHA 1dsu
Asvasudaulkeoglus:au AAA d1ksu SET ESG ratings Us:51U
2567

1auws auaddad
Un31AS1:RMSavNUTSaWUTIUAUKENNSWES
0-2949-1020
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asuvdluuazdivds:ina

wsugiolan <« 'GUBA' wivadvAtoloaksg 'nSul dUanAY USudo Suaaaubvidoa "GUBA" 1lo3uUou JvASINA
Tan "nsud" 3UNINAEKSg "USUGD" KALAS:NUKUN QaRUNEU "tNATE" S0V a:fvulalofMAvyAUINAaIARU
Tuaksg Unavnudofau "UntnA" AUBULKIAaUULAUKSDTL Wedulddunuiwe 5% vovielolu danou
Salagd waueloUs:ansmw (igudus:auinwuavovms du "isg anale” [doududnarotniug "weovay
Rutalolan” ueush Un3d1As1AlngueD "Su” Tansusw aksgdugiiele - nsuinwssno (29 U.A. 68)

o ané‘amuuanz‘i‘w‘}aﬁuﬁmonuana\)2 2% tutdous.n. Ns:NsoOWIETBIAKSIIUAINYIN goad0FoFUA
AYNUUOYAKSY U 1AS0VTU sagud ua: mso\mﬂsuumlhfynuowmslzjmum\)um 3 Udulu anav -2.2% W
[Gous.A. KAINANAY -2.0% lUIGOUW. 8. dougoadvdoaumAvNUWUIU zs\)lUuma\)zioaumnunTusou
1n3ov0Uu La:auAIdIu19s TagtlduavuvdunumsidsigvovnAssio IWUTU 0.5% uidous.a. veu:i
JA31ASIKANQSIWUTU 0.3% KavnWUTGU 0.9% uidouw.8. - ulwiAdari (28 U.A. 68)

0 Conference Board ignsnsoiugusinadinsimalutdoun.n. nag1soouov Conference Board
FoduanmuudduiAsUghD s:y31 AslinowBoliuuevguslnaaksgusudoands:au 104.1 Tuldouu.n. 910
s:AU 109.5 Tuidious.A. ua:dnd3AUNSIASIAMaMSAIRs:AU 105.6 AcUGoLUYoLRUSINATASUNaNS:NU
mﬂquuo\)lﬁ'aoﬁumamusomuua:ﬁﬂmouemﬁmv?lo - 3ulwiAoar (28 U.A. 68)

aaxavu 0 aeaarsansgudvAmWalfigunuanalbukan q lunsiouignaalausossalbuasiiogosnludusvAls (28
U.A.) Ugu: ﬁuﬂa\)nuﬁumuTamaUO\JUS s1u1§uc‘ﬂou‘ad n§u0 riu“walﬁs“ﬂq ua wansus: vuuTauwmsuSu

analukan 6 aﬂ’aluohnswmu WudU 0.49% ua:Rs:AU 107.865 - BUlWiADEN (29 U.A. 68)

aualaaioud O éfyfywﬁwﬁuﬁuwadlﬁﬂz}a (WTI) aanatogasntdauonlususvas (28 u.A.) lagsimuihTuWudokdvoin
avavuass:auchgaluseukangduank veusAtnavnudumrans:numnmsius:siunsudladad nsud g
ak$gd owuNu:ldIasmsmdAannsdouauata:iinainluduakd Aol deyaidiiudu WTI doueu
W@oul.A. WWuTU 60 wud kéo 0.82% Tah 73.77 avaais/uisisa doudeyeyrihjudutusuri (BRENT) do
pouldoul.A. IWUTU 41 wud kéo 0.53% Uaf 77.49 aoaans/uisisa - 3ulwinoari (29 U.A. 68)

0 deyaynovraanatogesntauoniudusvms (28 u.a.) lasldusokyuminmsitnavnuidhdonoveilu
gusauNSwaRUaoans MmunawvaAculiiusuRgonuuasmsmiAamnsuovUs:siusudlatad nsud
Juhaksga Nol deyeyinovAraala COMEX (Commodity Exchange) douautdoun.w. tWudu 29.10
aoaans ko 1.06% UaR 2,767.50 aoaa1$/ooud - ulwinoari (29 U.A. 68)

aalaku O astaroloudaarakultogosnlauonludusons (28 U.A.) Yeu: :AAuU Nasdagq lla: S&P500 Ucﬂuuou
uomuunu Toa?ousomuumnmsnuna\muuouvohunaulnﬂTuTaamnaouownuUtyfwas aug (Al) 3o
TouaLJon 44,850.35 90 Wwudu 136.77 20 K30 +0.31%, Qul S&P500 Uan 6.067.70 90 lWUUU 55.42 90
k8o +0.92% ua:dul Nasdaq Uan 19,733.59 90 tWuTU 391.75 Q0 K80 +2.03% - Bulwinoari (29 U.A. 68)

wisugiolng & wsn.qunalswosaas uvvdi-mvilodoliisaa Sgurasns:audsiunelsiuos Asu.WITuotdoon w.s.A.
udaowseyINssuosulala-ioasw "ungnd SvA" sean "a duiy” IGakoufivAoad TRausIN "Us:1aSgy" du
aouumsibu-melodioassdolildudowuinuauuigdoyadouynna sun.IAvSUSoUS:MARME&DIULAGD
SousuRQuoU - INBISY (29 U.A. 68)

© goauaasadi 1.5 MuAu gaswold IwFgwauwoy Audaunus:srundugaanknssugnugudialaun
nauQaaIkNSSUEIUEUG anmgaaiknssulkoUs:INANg (a.0.n.) Wawed Wl 68 MaNISEIYDaNEN
saguduasadnseugud 9:0AvAU 1.5 dIUAU 910 1,468,997 Au WU 67 AKIULY wuvlduniswaawiio
sovsuAwdovmMsiuUs:nA 5 LEaUAU WuTu 8.73% kéoAaaldu 33.34% uovgoanaanvKkuQ LLa:mMSKEQ
WodvoonUs:neu 1 31UAU aaav 0.91% KéoAaaldu 66.66% UoVEOANISKAANVKUAQ - LAATE (29 u.A.
68)

SET © SET Uah 1,345.77 90 WWudu 4.83 90 (+0.36%) YaA1douls 36,900.14 d&uuin msdovishu auis
u1od logrihpacga 1,334.26 9a wa:rQagoga 1,347.54 9a - dulwinoan (28 U.A. 68)

udgvuazlad  © “AuunAL” asUoLIBUBABESATWWA-SaWEAWS 7 Su Sou 190.41 &ruun Jaliosn “aneddes” dnauA 133
adad duun dndr0AaUs:ioun 180 d1uuin WSgulauaASY.IRUBDUFUQIKKUN AU “g58:” s:ydas1ls
saguddouynnaanavus:ineu 10% KSo 5 LiduAU kavooAasMsaanu PM2.5 - 110KU (29 U.A. 68)
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asudroiasugnouazaaraluds:ine (¢o)

cMo & CMO adonanuideluagivdeliion d1s:AURUASU CMO23NA voah 6 wiauaonibomurikua 10u
9uduLdU 5,774,500.29 un AMuRUSKISWaLWUaessAD AoUAMSSAWINS:LEBUaa avltht 2568 1aula
15-20% Suaa1031ouUdyl 1SPULIgFIUCIOLILAU - AUARU (29 U.A. 68)

cococo ¢ COCOCO uasalwBgonuouavnu 430 &uuin dvlsvoiuluds:inAWallud kyufaonmswaan:nos
Wwutlu 155,000 dudel 9101w 99,000 dudol sovsuMSKANFUANAUKNAAAEUZNA KaDAELSoINUTU
Avlutoguuuiazauna K3vugggoauIgaksg-glsu Wudanouausalunmsugvdu weoumaiBuNaaua:
adosgldBownaisgmelulasuna 1/2569 kyumsiauladeltov - AURU (29 U.A. 68)

EA © EA lNEJF]C)’]UEﬂlSOﬂ’]SlEIuE)U']EJHUG’]UEUlWUhU msoovdolAund kg awisas:aunuld 7,426 &1u
uIn LSgudIBUUSULWUWANWUSSAD-aaKkT 1aukthavnulAsoAIsd1vg dotdon wan “unsur seudu”
asUwaosooaouTzsmsumsaossn-awm\) SUeyrmlswou - U1oKU (29 U.A. 68)

GPI & GPI lusanwAukthdavuTkey kol "uvnon dulaasuduliua UalaasisSASHA 46" SUn 26 TuAL - 6
wweud masrgldaula 10% yloladwunlsulkudauaave:lkasadduaauaid kavladalnSotggwan
amkhgonus:INADBU WsouoonysiuvIu - NUKU (29 U.A. 68)

NAM & NAM l§\)dUU§GnsJoanéulﬂé@\)ﬁamdmﬁmamﬁu [E@sSuLUASYS::e10 Masaumalu 2 UGkt tau
a1aonoﬂ\)u 150 auuin dokulu "dulutofiw suwodv 3aldud” ludadou 60% Um\moaoossno
Lnsowuouwnauua\) uauaud 2568 sreldtoloua: 1.7 Wudhuuin suwasagnAila- IAUIREIBUALNUKUU -
nur:.u (29 U.n. 68)

SCGP © SCGP 020519140 67 la 3% fMls 3,699 41UUIN DINYOAVIYNSOIBUSSAAEUALLA:0A10dD0ARUAD
wSoudgbuluna 0.55 uindoRu 1 W.g.T veu:nU 68 Unsv3UnALa: 1.8 kiduauuin dovuavnu 1.3 Kilu
auun sndada M&P oghvdos 2 Tnsoms - Y19KU (29 U.A. 68)

SPALI & SPALI doitheoauigsounol 2568 A 3.2 kijuduuin ua:isield 3 kiduduuan Wukduda 36
lnsvms yaA1sou 4.6 Kiduduun UulbgeauigludvuszinAaula 100% - NUKU (29 U.A. 68)

YONG © YONG 1auKktihuszyavudattion woith nww. weulnkuaugnewuRgnsmaas EEC 1Svugngfaonan
aoelsovulkl 2 UKL sulomatdulaaaragaaiknssy wsourviusouAumMAsy lssudndontliu 800-
900 &uun ngogsugsrglalulasuna 1/2568 - AUKU (29 U.A. 68)
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Update m92:0a1aQ
misindoulkovovaaranslan

Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
28-Jan Index Chg (pts) D WTD MTD YTD 1 1 25F 26F 25F 26F 25F 26
S&P 500 el 6,068 55.42 0.9 (0.5) 3.2 3.2 22.3 19.9 1.4 12.3 5.1 4.6 19.2 19.0
Euro Stoxx 600 My~ 532 1.91 0.4 0.3 4.7 4.7 13.9 12.9 6.6 8.0 2.0 1.9 131 13.
Japan T 39,017 (548.93) (1.4)  (2.3) (2.2 (2.2) 19.5 17.9 5.9 8.9 2.1 2.0 9.9 10.2
Hang Seng P 20,225 27.34 0.1 0.8 0.8 0.8 9.2 8.5 5.2 8.2 11 1.0 10.8 10.¢
MSCI Asia x J - 706 0.00 0.0 (0.2) 0.2 0.2 12.7 1.2 12.5 13.4 1.7 1.6 12.0 12.8
Philippines e 6,153 (43.41) (079 (23) (5.7 (5.7) 9.5 8.7 10.3 9.5 1.4 1.3 13.2 12.¢
Indonesia 7,166 0.00 0.0 0.0 1.2 1.2 1.9 10.7 8.3 1.2 0.0 0.0 0.1 13.
Malaysia o 1,553 (6.28) (0.4) (1.3)  (5.5) (5.5) 13.7 12.8 8.7 71 1.4 1.3 9.9 10.
Thailand P 1,346 4.83 0.4 (0.6) (3.9) (3.9) 14.1 13.0 10.6 8.4 1.3 1.3 9.2 9.t
Asean 4 - simple avg. (0.2) (11) (3.5) (3.5) 12.3 1.3 9.5 9.1 1.0 1.0 8.1 11.€
China 3,251 0.00 0.0 (0.) (3.0 (3.0) 120 10.8 10.2 1.6 1.3 1.2 10.2  10.¢
India arnd=" 75,901 535.24 0.7 (0.4) (2.9 (2.9 20.5 17.3 12.2 18.2 3.5 3.2 141 4.
Singapore P — 3,801 4.36 0.1 (0.1) 0.4 0.4 1.6 n1 3.4 4.8 1.3 1.3 10.7 10.0
Taiwan 23,525 0.00 0.0 0.0 2.1 2.1 16.6 14.5 15.6  14.0 2.9 2.6 15.7 17.¢
Korea 2,537 0.00 0.0 0.0 5.7 5.7 8.9 7.6 21.9 16.5 0.9 0.9 9.9 10.
Others 0.2 (01) 05 0.5 139 123 126 13.0 2.0 1.8 121 128
ﬂ'lSlFIﬁOUIKOS'IUﬂa:UQOH1KﬂSSUUODﬂa10I§UF‘!ﬁﬂ1FI
Price performance (%) * Real Estate
28-Jan WoW MoM YTD Retail - Consumer Staples
Banking 0.08 0.28 (2.53) (0.86)
) Consumer Products
Chemicals (0.71) (2.07) (7.28) (2.26) )
Construction Mat. (0.07  (1.05) (6.93)  (2.88) Banking
Consumer Products 0.12 (0.46) (7.14) (3.82) Transportation
Health Care (0.16) (1.11) (5.84) (4.04) Construction Mat.
QOil & Gas Supply Chain (0.42) (0.74) (4.72) (2.06) Health Care
Real Estate 0.16 (0.60) (2.03) (1.42) . )
QOil & Gas Supply Chain
Retail - Consumer Staples 0.12 (0.46) (7.14) (3.82) ,
Telecommunications (0.88) 2.53 213 4.34 Chemicals
Transportation 0.03 (0.27) (4.08) (1.76) Telecommunications . . i | . . . . X
mRegional ~ Thailand (15) (1.0) (0.5) 0.0 05 1.0 1.5 20 25
* MISIAGOUTKISIINGUOAEASSUYODASIKUNTNIA (%) B0AUaNa USS la:=msiadoulliosienauoaairnssuveaalaiulng (%) dvAvanauin
misindoulkosiundugaaikassuvovaarakuing
Price performance (%) Commerce
28-Jan Wow MTD YTD Property
Banking 0.68 2.57 4.07 4.07 Health Care
Commerce 1.73 (0.43) (1.12) (1.12) Transportation
Construction Materials (0.42) (0.92) (6.64) (6.64) Energy & Utilities
Energy & Utilities 0.75 0.13 (3.08) (3.08) mai
Food & Beverage (0.50) (0.93) (6.15) (6.15) Banking
Health Care 118 (0.99) (5.45) (5.45) SET
ICT 0.29 (0.38) 0.82 0.82 SET50
Petrochemicals (0.65) 3.32 (6.55) (6.55) IcT
Property 1.42 0.05 (7.62) (7.62) Construction Materials
Transportation 0.84 (1.55) (6.01) (6.01) Food & Beverage
SET 0.36 (0.50) (3.89) (3.89) Petrochemicals . . | . . . X
SET50 030  (0.83)  (3.28)  (3.28) .0 08 00 05 10 15 20
MAI 0.71 2.25 (8.51) (8.51) (% Change 1 day)
yad1MsBou18 10 SuGu S1IANWLTU 10 Suau s1Aaaav 10 dSuau
Price  Value Chg fIstock Price  Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
134.50 3,179.74 (2.54) GRAND 0.05 0.04 25.00 NEW 92.00 0.01 (15.60)
CPALL 56.75 2,447.79 1.79 SDC 0.05 0.03 25.00 B 0.07 0.26 (12.50)
ADVANC 288.00 1,700.66 0.35 TRITN 0.10 0.21 11.11 PRIME 0.09 0.10 (10.00)
CCET 8.20 1,455.62 (2.96) ANI 3.30 1.60 10.74 CV 0.09 0.42 (10.00)
KTB 23.10 1,256.63 - EVER 0.1 0.07 10.00 DTCI 30.00 0.03 (9.09)
KBANK 161.00 1,358.06 1.26 GJS 0.13 0.1 8.33 PRECHA 0.90 0.03 (8.16)
AOT 56.00 1,086.71 0.90 NEP 0.26 0.47 8.33 OSP 18.90 918.92 (7.80)
GULF 60.00 1,067.10 0.84 NWR 0.14 0.03 7.69 AJA 0.12 1.68 (7.69)
OSP 18.90 919.94 (7.80) TAN 5.85 3.29 7.34 SST 3.02 0.00 (7.36)
EA 3.34 792.43 0.60 MASTER 31.50 130.35 6.78 CITY 1.70 0.23 (7.10)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
28-Jan-25 57 3
27-Jan-25 (30) (6) (61) (522)
24-Jan-25 38 (35) (19) (69) 25 (332) 240
23-Jan-25 (129) 1 3) (38) 6 (354) (499)
22-Jan-25 50 18 @) (16) (10) (349) 537 257
Weekly
WTD 27 (57) 2 (61) 5 (2,197) 895 (506) (423)
24-Jan-25 (23) (57) (34) (158) 5 (2,197) 895 (506) 0
17-Jan-25 (160) 15 (57) (295) (185) (2,821) (1,562) (479) (423)
10-Jan-25 (40) (131) (26) 112) (43) (1,917) 2) 730 1,986
3-Jan-25 (23) (50) 1 (22) (33) (211) (592) 37 (47)
Monthly
MTD (219) (223) 17) (648) (255) (7,668) (1,261) (218) 1,092
Dec-24 (308) (313) (103) (637) 91 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1130 (3,404) 16,610
YTD (219) (223) (117) (648) (255) (7,668) (1,261) (218) 1,092
goadonwanssigduvovlinavnudvsidluds:inalng
1018 Equity SET50 futures Bond
1,705 1970 (Btmn) (Contract) (Btmn)* (Btmn)
r 446 170 g Daily
= 28-Jan-25 1,918 (20,963) (3,679) 3,884
T r T T T T T T T T Weekly
u (962) (1.013) WTD 905 (26,770) (4,697) 6,676
(1,240) (1,268) ’ 24-Jan-25 (797) 19,557 3,480 9,072
(4,388) 17-Jan-25 (5,539) 5,002 905 (10,386)
27725 10-Jan-25 (1,383) (42,600) (7,573) (3,331)
4 24,110 3-Jan-25 (779) 1,564 303 (5,878)
Monthly
8 5,466 3551 5793 3853 MTD (7,593) (43,247) (1.582)  (3,848)
2 L T T T T T T T T T Dec-24 (10,468) (136) (58) 12,340
E (2,740) (5,807) . Nov-24 (13,736) (54,830) (9,965) (29,239)
(17,690) Oct-24 (28,166) 24,325 4522 (33,021)
(20,963) Quarterly
QTD (7,593) (43,247) (7,582) (3,848)
se o 155 908 272 1157 2792 4Q24 (52,370) (30,641) (5501)  (49,920)
3Q24 21,462 147,286 23,362 69,358
f T T T T T T T T T 2Q24 (47,705) (105,911) (16,982) (17,407)
'E (690) 1Q24 (69,326) 5,927 937 (28,578)
2 (3.470) YTD (7,593) (43,247) (7.582) (3,848)
’ c < c < c < c < c = 2024 (147,940) 16,661 1,816 (26,548)
- i n = - I - = n I 2023 (192,490) (234,630) (45,700) 10,930
1 © ~ o b~ I\ ™ < ~ ©
- - - N N N N N N
Ms3ovivansazauyavinavnudivysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
20000 7oA late- Btmn) ( 1,550 1100 7 (pts) e SET50 Index (LHS) (%) [ 36
oreign Accumulate - Btmn o ! ;
o T / ‘ : ‘ : (‘SETll’]deX)‘ 1050 | % Foreign Ownership (RHS) L a2
| 1,500
(20.000) 1,000 A -3
(40,000) 4 1,450
(60,000) A 950 A L 30
1,400
(80,000) 1 900 - r 28
(100,000) 1 1,350 A
850 A r 26
(120,000) A
(140,000) 1 [ Foreign Accumulate WYed 1,300 800 A L oa
(160,000) - SET Index 1,250 750 T T T T T T T T T T T T 22
§ 833333333388 3§ O¥ 8§ OFOLOTOYOYOTOog
c Q = = > c = (o)) b+ > [¢] c c Q = = > c 5 o Q = > o c
g 2 2 2 & 33 2 988 2 8 s 5 2 2 2 8 33 2 g8 &2 8 &

ms3o/v1vgnsuavunavnudivsIa
dadoumsiionsoviuvaviinavnudivsicivasundavuininga 10 Sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
EA 33.78 1314.46 15.28 (7.77) (210) CPALL 399 DELTA (212)

BCP 20.64 7.50 272 CPALL 26.57 ) ) SCB 254 GULF (155)
BDMS 25.80 4.28 102 KBANK 45.64 (1.04) (168) KTB 252 AOT (81)
BBL 26.51 0.60 92 AOT 6.83 (2.81) (157) PTTGC 176 MTC (58)
ADVANC 38.12 0.27 78 VGI 47.60 (41.11) (133) TOP 163 TRUE (56)
CPF 25.32 2.07 47 PTTEP 10.14 (0.90) (111) INTUCH 156 BANPU (51)
SAWAD 30.80 1.07 42 TU 25.64 (7.17) (86) BH 121 IVL (41)
MINT 30.27 1.07 26  DELTA 92.62 (0.47) (63) OSP 96 ADVANC (35)
INTUCH 30.07 0.23 22 BH 29.95 (0.35) (63) PTT 86 COM7 (25)
KTB 10.92 0.95 22 TISCO 28.21 (0.54) (53) TISCO 77 BCP 17)
* Uszreumislae InnovestX Research
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N
- 0 &

asiissa GAGLY)

s1mua
astinowBou
VIX Index 16.41 (8.32) 8.96 2.88 20.66 (5.42)
Europe CDS (bps) 53.877 (0.60) (0.26) (2.55) (4.49) (3.77)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5699 0.73 1.46 (1.03) 35.40 3.06
dasanwasgu:
Dollar Index 108.17 0.79 0.18 0.15 4.53 (0.29)
aksSgaoaais/uin 33.85 0.21 (0.41) (0.56) (4.46) (1.17)
gls/ansgaoaans 1.04 (0.64) 0.00 0.01 (3.77) 0.71
ansgaoaans/iwuegdu 155.51 0.64 0.02 (1.44) 5.47 (1.02)
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.04% (0.62) (4.50) 2.89 (25.74) 1.38
sas1dwdvwustassguialng 10 U 2.28% (0.99) (13.62) 0.50 (37.49) (2.64)
80519108V WUsSUOSSTUaaksy 2 U 4.19% (2.88) (9.39) (14.37) (12.72) (5.47)
505191050WUsSUOSSYUNIaaKsSg 10 U 4.53% (2.21) (5.41) (9.50) 47.96 (4.63)
FuAnlnAfeur:
CRB Index 539.37 (0.21) (0.15) 0.89 3.49 0.53
NoLAILLNY (aoaansdooous) 2,763.01 0.83 0.69 5.40 36.00 5.30
fMMsnau (aoaansdounsisa) 2.21 497.30 sttt (44.61) (77.03) (44.61)
uhuaanoqlu (aeaansdeursisa) 80.44 (0.27) (0.44) (10.09) 2.10 9.84
uuaanatiogoasn (aoaaiscdousisa) 73.77 0.82 (5.28) 4.49 (3.92) 2.86
A1S:00180 (R0) 746.00 (1.97) (19.61) (25.18) (48.90) (25.18)
dasmaasuunuwusuas 10 U vovinsuazansgd wadiwdasmanouunuwusuas 10 U vovinguazaksgd
601 % (0.4) 1Rt), ——
5.0 1 TH GBIOY
(09) A1 +25D=-1.08
4.0 1 +18D =-1.39
3.0 1 N AN
(1.9) 1
207 usT 10Y A1SD=-2.01
10 4 (24) 1 -2sp=-232
0.0 T T T T T T T T T T T T (2.9) -
S 3 3 3 I I F § 3 § I I 8 g 3 3 3 3 I 3 § 3 F 3 I €
daswanwagu THB/USD mistndsulkovovdasinanwasulugimadoaoaais aso
39.0 7 (THB/USD) -
25D -37.79 Indonesian Rupiah
i 425D = J
8.0 . Taiwan Dollar |
37.0 1 +1SD=36.5 Offshore Deliverable CNY
36.0 Philippines Peso 1
Avg=3522 Hong Kong Dollar
85.0 Indian Rupee
34.0 Thai Baht |
33.0 A -15D=33.94 Malaysian Ringgit |
2.0 4 25D =32.65 China Renminbi |
Singapore Dollar ]
31.0 A1 Japanese Yen ]
30.0 T T T T T T T T T T T T South Korean Won
g 3 3 3 I I3 F 3 I & 3 I 9 'O ' o
S 8 5 5 5 5 3 2 %8 & 3 g % a0 © o
= e = < = = - k4 » o = [a} = (% Change 1 day)
novM uhiJudu Brent
3,100 (US$/Troy ounce) 95 1 (US$/bbl) 5
+2SD=91.6
i +25D =2862.85
2,900 % |
2,700 A +1SD = 2651.56 +15D = 86.14
2,500 Avg =2440.26 85 1 Avg=80.54
2,300 - 80
2,100 A -1SD = 2228.97 75
-1SD=75.2
1,900 A
-2SD =2017.67 70 A
1,700 A -2SD=69.74
1,500 r r r r r r r T r r r r 65 T T T T T T T T T T T T
< ¥ ¥ ¥ ¥ ¥ ¥ ¥ ¥ T T ¥ wu g 3 3 ¥ 3 3 3§ ¥ 3 ¥ I ¥ 8
g 9 9 94 9 o9 o9 9@ q4 g o o o S 9 5 5 » S 3 2 2 % 3 Q <
Note: Standard deviation (SD) lilsdeya1eulidornsouie
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As of Avg. Price Avg. Price Avg. Price
28-Jan-25 QTDin1Q25 in24 in'25
CRB Index 539.37 0.0 537.47 0.3 (3.2) 534.51 (2.16) 537.47 0.6 Daily
Energy Prices
Crude Oil - Dubai (US$/bbl) 80.98 (5.6) 80.83 9.8 (6.8) 79.67 (2.75) 80.83 1.5 Daily
Brent Crude (US$/bbl) 71.77 (5.4) 79.21 6.1 (8.6) 80.69 (2.32) 79.1 (1.8) Daily
West Texas Int. Cushing (US$/bbl) 73.17 (6.0) 75.45 7.2 (13.0) 75.90 (2.17) 75.45 (0.6) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 79.45 7.7 82.02 6.9 (5.4) 83.20 (3.84) 82.02 (1.4) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.37 (13.9) 3.81 20.7 (13.0) 3.46 (21.40) 3.81 10.1 Daily
Coal Price NEX (US$/MT) 114.93 22 17.49 (16.2) (14.6) 136.85 (23.17) 17.49 (14.1) Friday
0il Product Prices and Gross Refinery Margin
Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 91.59 (8.1) 94.67 75 (15.2) 94.70 (8.16) 94.67 (0.0) Daily
Gas Oil - Dubai (US$/bbl) 10.61 (23.7) 13.84 (4.0) (44.4) 15.02 (29.07) 13.84 (7.9) Daily
Gasoline, 92 RON Spot (US$/bbl) 91.59 7.0 94.67 7.5 (15.2) 94.70 (8.16) 94.67 (0.0) Daily
Gasoline - Dubai (US$/bbl) 10.61 (6,947.1) 13.84 (4.0) (44.4) 15.02 (29.07) 13.84 (7.9) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 74.75 21 73.41 (16.6) (7.4) 72.36 3.31 73.41 1.4 Daily
Fuel Oil - Dubai (US$/bbl) (6.23) (33.7) (7.43) 89.8 0.0 -7.31 (38.48) (7.43) 1.6 Daily
Jet Kerosene - Spot Price (US$/bbl) 92.98 (5.4) 93.54 5.8 (17.0) 95.30 (9.24) 93.54 (1.8) Daily
Jet Kerosene - Dubai (US$/bbl) 12.00 (3.8) 1271 14.1) (51.0) 15.63 (32.29) 1271 (18.7) Daily
SG Refinery Margin (US$/bbl) 221 (7,466.7) 217 (56.7) (77.3) 4.83 (65.09) 217 (55.09) Daily
Olefins Product Prices and Spread
Ethylene, FOB Japan Spot (US$/MT) 830 0.0 832 (1.1) 5.7 847 1.45 832 (1.8) Tuesday
Ethylene Spread (US$/MT) 166 2.0 160 375.4 8.3 173 (4.64) 160 7.3) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 0.0 814 0.8 1.2 825 (2.72) 814 (1.4) Tuesday
Propylene Spread (US$/MT) 171 1.6 142 (8.7) (6.7) 151 (22.32) 142 (6.3) Daily
Naphtha - Singapore Spot FOB (US$/MT) 664 (2.6) 672 3.1 3.1 674 3.13 672 (0.3) Daily
Polyolefins Prices and Spread
Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.4 (4.2) 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 306 62 298 248.5 (17.3) 339 (10.52) 298 (12.1) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,180 0.9 1,169 (2.3) 17.9 1,181 1214 1,169 (1.0) Tuesday
LDPE-Naphtha Spread (US$/MT) 516 57 497 80.1 46.4 507 26.88 497 (1.8 Daily
PP Film, Spot South East Asia (US$/MT) 990 1.0 982 (1.0) 28 1,000 017 982 (1.9) Tuesday
PP Spread (US$/MT) 326 9.3 310 (8.8) 22 326 (5.45) 310 (5.0) Daily
MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 555 (1.8) 560 (0.1) 15.9 549 9.73 560 2.0 Tuesday
MEG Spread (US$/MT) 40 (19.8) 45 (12.4) (1,710.0) 24 (242.87) 45 n.m. Tuesday
Aromatics Product Prices and Spread
Paraxylene, FOB USG Spot (US$/MT) 930 (3.1) 928 (13.4) (18.4) 1,033 (6.32) 928 (10.2) Tuesday
Paraxylene Spread (US$/MT) 245 4.1 245 175.9 (39.7) 360 (12.41) 245 (31.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 749 (35.3) 21 (23.5) (35.2) 226 0.94 121 (46.5) Daily
Toluene, FOB Korea Spot (US$/MT) 780 (4.9) 787 5.7 (17.5) 847 (5.02) 787 7.0 Tuesday
Benzene, CFR Japan Spot (US$/MT) 930 11 909 (66.9) (0.6) 1,009 9.90 909 (10.0) Tuesday
Benzene Spread (US$/MT) 331 77 305 ©.1) (9.8) 407 19.49 305 (25.0) Daily
Benzene - 92 RON Spread (US$/MT) 149 (21.6) 101 “41.3) (363.1) 201 423.15 101 (49.8) Daily
Condensate (US$/MT) 685 (5.5) 683 9.6 6.7) 674 (2.70) 683 1.4 Daily
PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 680 (3.5) 682 2.0 (15.9) 750 (6.44) 682 (9.0) Tuesday
PTA Spread (US$/MT) 57 (7.9) 60 o.1 24.3 58 (7.86) 60 4.8 Tuesday
PVC Prices and Spread
PVC, CFR South East Asia (US$/MT) 760 0.0 766 (3.9) (10.4) 806 (4.54) 766 (24.8) Tuesday
Ethylene Spread (US$/MT) 594 2.9) 606 3.2) (15.8) 633 (4.51) 606 (4.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal
Gold (US$/Troy Ounce) 2764 22 2,696 13 39.9 2,389 22.92 2,696 281.0 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,087 (1.0) 9,102 (2.3) 8.4 9,267 8.70 9,102 (1.8) Daily
Silver Future (US$/Troy Ounce) 31 (0.3) 31 (3.3) n.a. 29 17.06 31 5.2 Daily
China Composite Steel Prices (CNY/MT) 3,709 0.4 3,696 3.9 (10.7) 3,930 (7.73) 3,696 (6.0) Daily
Agriculture Prices
Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,566 (0.3) 4,666 (3.6) 228 4,223 10.14 4,666 10.5 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 246 17 239 3.9 57.4 233 46.49 239 27 Daily
Sugar #11 (US$/LB) 19 5.8 19 (12.1) (14.8) 21 (0.93) 19 (8.9) Daily
Freight Rate
Baltic Freight Index: BDIY 746 (24.4) 964 (32.6) (19.2) 1,743 25.05 964 (44.7) Daily
Baltic Supramax Index: BSI58 629 (15.8) 774 (28.6) (15.1) 1,238 20.19 774 (37.5) Daily
AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Update ssmauailnn
CRB US Spot All Commodities Price Index

Crude prices
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(US$/mmBTU)

L Gg-uer
L vz-0eQ
L ¥C¢-NON
L 720
L vg-des
L yg-bny
L ve-Inr

L e-unr
L vz-Ae
L vg-1dy
L ¢-1eN

- ¢-9ed

ve-uer

4.9 ~
4.4 A
3.9 1
34 7
2.9 1
2.4 A
1.9 +

(US$/MT)

14

. Gg-uer

L vz-08a
L ¥¢-NON
L 2120
L yg-deg
L v¢-6ny
L vg-bny
L ve-Inr

L vz-unr
L ve-Aei
L vg-1dy
L vz-1en

I vc-9od

ve-uer

160 7
150 4
140 ~
130 -
120 1
10
100 ~
90

80

Coal price (NEX)

Olefins spreads

ins prices

Ethylene Spread

PropyleneSpread

- Gg-uer

L vz-08a
L ¥Z-AON
L 200
I vg-des
L v¢-bny
L ve-Inr

L tg-unr
L QN.>m_>_
L vg-1dy
L vgaen

L V2994

ve¢-uer

300 7 (usg/mT)

Ethylene

Propylene

200

100 4

| Gc-uer

L vg-2eQ
| ¥ZT-NON
L #2190
L yg-deg
L vz-6ny
| ve-iInr

L ve-unr
| vg-Aew
L vg-1dy
L vZ-1eN
L vc-9e4

ve-uer

950 ) usg/mT)

900 ~

Olef

850

800
750

700

Aromatics spreads

ICS prices

Paraxylene Spread
Benzene Spread

| Gc-uer

L ¥¢-98a
| ¥C-"ON
L 7210
L vg-des
L vz-Bny
| veinr

L vg-unr
L vg-AeiN
b vg-1dy
L vz-1eiN

- v¢-99d

v¢-uer

600 7 (us$/MT)

Paraxylene
Benzene

L Gc-uer

L ¥Z-9eQ
L ¥Z-"ON
L ¥C¢-300
L vg-deg
L vg-bny
L ve-Inf

L vg-unr
L yz-Ae
L yg-idy
L vZ-1eiN
L v¢-9ed

ve-uer

Aromat

1,200 “ (US$/MT)

1,000 A

800

600 1

400
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Qouid
Update ssmauailnn

aeun

Polyolefins-Naphtha spreads

LDPE spread

PP Spread

L Ge-uer

L ¥¢-9°8Q
L ¥ZT-AON
L 2190
L vg-deg
L vz-6ny
L vZ-Inr

L vg-unr
L ve-Aen
L vg-1dy
L vC-1eN
L vZ-9ed

g-uer

700 7 ysg/mT)

INS prices

HDPE

LDPE

500 -

300 -

ﬁ‘h“!_,_‘-l!-p,‘

100

L Gg-uer
L vz-02q
L Z-roN
L ¥Z-100
| vg-deg
L vg-bny
L ve-Inr

L yg-unr
L vg-Aei
L vg-4dy
L vz-1en

SR 4ACEE]

vc-uer

1,400 (US$/MT)

Polyolef
1,300

1200 4
1100 -

1,000

900 1
800

PVC spread

L Gg-uer

L vz-0eq
L ¥Z-nON
L ¥Z2-%0
L vg-des
L vg-Bny
L ve-Inr

L vg-unf
L vg-Aew
L vg-1dy
L vg-1en

L v¢-9e4

v¢-uer

450 7 (US$/MT)

(US$/MT)

400 -
350 A
300 -
250 A

200

L Gc-uer

L vZ-o8d
L ¥C-AON
L V200
L vg-des
L vg-6ny
L vZ-Inr

F ve-unr
L vz-Ae
L vg-1dy
L v¢-1eN
L 7¢-994

vec-uer

PVC price
900 -

850
800 1
750 4
700 A
650 ~

600

LME copper price

12,000 A

Gold price

(US$/MT)

k Ge-uer

L 7¢-98d
L ¥¢-NON
L 72300
L yg-deg
L vg-Bny
L veInr

L ve-unr
L vz-Ae
L vg-1dy
L vT-1elW
L 7¢-9od

vec-uer

(US$/Troy ounce)

11,000 1
10,000 -
9,000 -
8,000
7,000 -
6,000

L Gg-uer
L 7¢-98d
L ¥C-NON
L 72300
| ¥g-des
L vz-6ny
L veInr

L vg-unr
L vz-Ael
L vg-1dv
L vC-1el

+VZ-9ed

ve-uer

2,900 1

2,700 ~
2,500 4
2,300 -
2,100 A
1,900 4
1,700 7
1,500 ~
1,300 7
1,100

Rubber price (RSS3) futures

(US$/kg)

+ Gg-uer

L ¥¢-09Q
L ¥Z-MON
L 230
| yg-des
L vg-Bny
L vz-Inr

L yg-unr
L vz-Aew
L vg-1dy
L v¢-1eN

+v¢-ged

320

Malaysian crude palm oil price

300 -

(MYR/MT)

280
260 -
240 -
220
200
180
160
140
120 1
100

ve-uer

L Ge-uer
L v¢-98a
L ¥C-"ON
L 7¢O
L vg-deg

L vg-6ny

5,700 7

5,200 -
4,700 -
4,200
3,700
3,200 -

2,700

ve-Inr
ve-unr
vg-Ae
vg-idy
ve-1en
vZ-9o4

ve-uer

Baltic freight index

(pts)

L G¢-uer

L v¢-o8d
L ¥C¢-NON
I 72100
L vg-des
L vg-6ny
F veeinr

L ve-unr
L ve-Aei
L vg-4dy
L vg-1eW

L ¥¢-9e4

ve¢-uer

2,600 T

4,400 T (pts)

Steel price index

2,100
1,600 7
1100 7

600 -

100

L G¢-uer
L ¥¢-9°a
L ¥Z-"ON
L 72300
| vz-des

L yz-6ny

3,800

4,200
4,000

3,600 -

3,400

vz-Inr
yz-unr
vz-AeI
g-1dy
ve-1ew
v¢-ged

vz-uer

Bloomberg Finance L.P., TQ Professional, BANPU Ua: InnovestX Research
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aouid
k3 -~ '

voaamsu18u39sa (short sales) suri 28 u.n. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
AOT 8,370,500 467,570,425 55.86 43.03
MEGA 71,300 2,347,725 32.93 34.12
OR 8,706,600 101,793,400 11.69 32.61
SKY 261,000 5,692,500 21.81 26.58
TGE 13,200 26,045 1.97 24.63
SIRI 2,455,700 4,199,247 1.7 17.28
BCP 1,007,300 36,093,675 35.83 17.18
TKN 156,300 1,334,690 8.54 14.72
HMPRO 3,945,200 36,055,930 9.14 13.67
STA 325,400 5,301,500 16.29 12.79
BCH 730,700 10,681,870 14.62 12.70
BBL 437,000 67,739,800 155.01 12.15
RBF 136,300 779,915 5.72 11.65
BA 315,100 5,933,500 18.83 11.26
BEM 2,448,200 16,770,170 6.85 11.12
DELTA 2,378,900 315,958,400 132.82 9.94
TU 2,217,600 26,320,670 11.87 9.61
PLANB 1,184,200 8,560,350 7.23 9.27
CPAXT 409,300 11,576,300 28.28 8.80
PTT 1,341,000 41,571,000 31.00 8.71
STGT 173,400 1,511,845 8.72 8.34
CRC 450,500 15,502,000 34.41 8.31
LH 2,761,900 12,918,806 4.68 7.85
BGRIM 888,000 13,990,590 15.76 7.76
PTTEP 233,000 28,453,450 122.12 7.63
TCAP 59,300 2,965,500 50.01 7.62
SJWD 91,500 785,220 8.58 7.60
THCOM 196,600 2,319,880 11.80 715
TTA 133,700 607,918 4.55 7.06
SC 72,600 194,572 2.68 6.75
WHAUP 197,400 784,742 3.98 6.46
PTTGC 1,143,800 25,164,750 22.00 6.34
ONEE 40,900 150,520 3.68 6.28
SPA 110,900 639,405 5.77 6.07
AWC 4,100,300 13,049,052 3.18 6.05
CK 126,400 2,104,360 16.65 6.00
BAY 4,500 107,550 23.90 5.97
JTS 12,500 745,000 59.60 5.96
AP 575,200 4,542,405 7.90 5.67
BAM 872,400 5,237,545 6.00 5.64
SHR 253,600 518,568 2.04 5.60
KAMART 156,100 1,608,000 10.30 5.57
TTW 103,100 927,055 8.99 5.52
GFPT 68,600 659,025 9.61 5.50
IVL 619,600 14,745,130 23.80 5.47
SNNP 18,500 227,550 12.30 5.45
CHG 601,800 1,377,648 2.29 5.38
TASCO 175,700 3,236,920 18.42 5.32
SABINA 26,700 485,120 18.17 5.26
HANA 406,700 9,541,750 23.46 5.17
BANPU 2,077,500 10,778,260 5.19 51
PSH 33,200 224,660 6.77 4.95
GUNKUL 343,900 709,144 2.06 4.93
PTG 89,700 692,015 7.7 4.92
M 100,200 1,870,650 18.67 4.88
BTS 3,097,500 19,476,305 6.29 4.83
SAWAD 299,000 11,678,250 39.06 4.68
BJC 193,400 4,346,600 22.47 4.63
BPP 34,000 300,615 8.84 4.59
SYNEX 20,600 269,860 13.10 4.56
RATCH 67,800 1,949,250 28.75 4.53
TPIPL 30,100 30,401 1.01 4.46
BCPG 341,700 2,227,740 6.52 4.43
CPALL 1,922,800 108,372,900 56.36 4.43
CCET 7,896,900 63,014,630 7.98 4.33
WHA 2,787,900 13,596,704 4.88 4.28
TFG 102,600 337,572 3.29 4.22
BH 140,000 24,892,300 177.80 4.21
MBK 7,300 134,320 18.40 4.21
ITC 428,200 7,298,390 17.04 4.18
AAV 781,400 1,756,478 2.25 412
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
INTUCH 267,500 26,662,375 99.67 3.98
DOHOME 81,000 665,160 8.21 3.90
TQM 28,500 547,980 19.23 3.88
TRUE 1,584,500 18,691,900 11.80 3.86
SAPPE 18,000 1,033,875 57.44 3.80
BDMS 1,069,900 25,554,650 23.89 3.74
XO 13,100 240,560 18.36 3.74
KTB 2,006,100 46,184,820 23.02 3.68
KBANK 306,000 49,122,900 160.53 3.62
MTC 227,800 10,158,125 44.59 3.62
SISB 57,100 1,489,275 26.08 3.55
PSL 80,100 488,610 6.10 3.54
JMT 275,600 4,210,860 15.28 3.50
MEB 5,900 128,470 21.77 3.50
SCC 124,100 19,222,250 154.89 3.49
EGCO 11,100 1,262,050 113.70 3.44
KCE 164,900 3,708,340 22.49 3.31
ASIAN 2,800 22,120 7.90 3.26
OSP 1,549,100 29,901,020 19.30 3.25
AIE 8,000 7,18 0.89 3.24
AAI 110,200 594,885 5.40 3.23
ADVANC 188,800 54,794,900 290.23 3.22
XPG 1,154,300 1,180,791 1.02 3.1
CPN 151,200 8,094,625 53.54 2.94
TIDLOR 332,000 5,663,080 17.06 2.93
BSRC 76,400 435,560 5.70 2.87
THANI 43,100 57,872 1.34 2.84
RCL 49,800 1,231,780 24.73 2.80
TISCO 107,900 10,682,275 99.00 2.80
BTG 26,400 473,580 17.94 2.78
BLA 18,700 351,370 18.79 2.74
SCGP 1,052,400 17,114,700 16.26 2.65
BBIK 24,400 896,575 36.74 2.62
TOA 84,100 1,106,040 13.15 2.56
SPALI 218,200 3,690,260 16.91 2.54
TLI 114,200 1,233,590 10.80 2.45
ERW 677,400 2,321,576 3.43 2.44
CPF 258,500 5,997,600 23.20 2.39
TTB 9,906,000 18,878,501 1.91 2.39
CBG 201,800 15,555,250 77.08 2.33
MINT 589,100 13,754,870 23.35 2.29
ACC 45,500 22,750 0.50 2.27
SINGER 51,200 361,945 7.07 2.26
JAS 232,800 459,089 1.97 1.86
LPN 61,900 137,768 2.23 1.85
IRPC 182,100 210,625 116 1.83
ACE 29,800 38,501 1.29 1.81
GPSC 152,300 4,847,300 31.83 1.81
TOP 411,400 11,012,825 26.77 1.76
EPG 51,600 181,488 3.52 1.73
ROJNA 21,800 132,255 6.07 1.67
PRM 100,500 727,850 7.24 1.60
TIPH 900 18,310 20.34 1.59
SIS 4,500 123,275 27.39 1.53
AU 41,800 396,540 9.49 1.50
MC 12,300 124,230 10.10 1.45
KTC 73,700 3,813,775 51.75 1.44
COM7 130,700 3,046,510 23.31 1.41
CENTEL 57,900 1,742,500 30.09 1.38
CKP 12,600 37,028 2.94 1.35
QH 71,600 123,748 1.73 1.33
VGI 1,304,800 4,334,030 3.32 1.33
NER 106,300 522,214 4.91 1.30
SPRC 138,000 753,280 5.46 1.29
TCC 4,800 1,488 0.31 1.27
GLOBAL 118,200 1,386,480 1.73 1.23
THG 6,200 87,940 14.18 1.21
SAT 9,400 103,370 11.00 1.18
ORI 69,700 248,328 3.56 112
KKP 15,300 818,725 53.51 1.00
TVO 1,700 23,960 21.78 0.91
SAV 9,800 175,280 17.89 0.89
SAK 6,100 26,218 4.30 0.88

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
Page 18

innGvest™

APy o SN Corep



HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
wmun1s§a-uwﬁ_uua\)@u§ms fu 5uii 28 u.A. 2568

Bousun Soguskis Us:tan

Suilamn 58mislauy/

Kannswg [Skug Al /S wihg
AQUA ug a1g yuua Ruaney 24-01-68 300,000 0.30 90,000 do
BKIH uwano aan laneuwds Auaney 27-01-68 1,000 284.50 284,500 do
BKIH wg G laneuwiy Ruaniey 27-01-68 400,525 284.00 113,749,100 ng
CTW g §ong 3s:wod Ruaney 24-01-68 20,000 3.12 62,400 do
EP g gns Buannna Ruaniey 24-01-68 18,000 1.50 27,000 do
EP ug gns Buanana Ruaney 27-01-68 16,600 1.49 24,734 do
HTC Wulen Ws saana Ruaney 27-01-68 200,000 15.90 3,180,000 g
LEO g 1NAGdNEG anSaunsovA Ruaney 24-01-68 1,269,700 2.36 2,996,492 do
SPALI v §00s1 Goudsssy Ruaney 24-01-68 2,625,900 16.79 44,088,861 do
SPALI e Us:Aiu doudsssu Ruaniey 24-01-68 2,625,900 16.79 44,088,861 do
SWC e lafvwa ke Wans Ruaney 24-01-68 80,000 3.12 249,600 do
Total do 91,912,448
ny 116,929,100
ans (25,016,652)
innGvest™ Page 19
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- f8oaa.

Qouid

UpnuKku

uns1AU 2568

27
PD
NIKE8OX Bt0.00557
Last trading day
POLAR

28
Xw
KUN 1:850
XB
KUN 6,565 :1
Name change
SAINTMED to "SMD RISE"
New warrant
SAMTEL-W2
Delisted
POLAR
Share listing
CHO 34,722,149 Shares

WS
29
PD
PEP80X Bt0.00756
Decreased capital
SCM
Share listing
TRC 71,585,995 Shares
RSXYZ 91,797,172 Shares

XR
NVD 5:1@Bt1.30

XD

1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3
TSCBt0.8

31

AUMWUS 2568

WS

10
XD
IRC Bt0.868

17
PD
1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3

24

XD
STI Bt0.06

XD

RAM Bt0.05
PD

FPT Bt0.31

25
PD
STI Bt0.06

XE
TGE-W1 1:1@Bt1

12
Sunays

XD
METCO Bt8
THAIBEV19 Bt0.47
PD
AOT Bt0.79

13
XE
EE-W1 1:1.4825 @Bt1
PD
UV Bt0.09

20
XD
MSFT80X Bt0.01424

PD
RAM Bt0.05

XD

14

SBUX80X Bt0.01025

PD
METCO Bt8
TSC Bt0.8

XD

KSL Bt0.05
PICO BtO.1
PD

IRC Bt0.868

VNM19 Bt0.0663

2

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswnwheasms kannswimseldinsSovking

kannswimoldinsovking C

mAvmsBouy NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | KNY Caution:

list (**) KQ "c"

ankq "NC" anka

Qun3:ldsu 3uf 25/03/2024 JulAdovkiNg CB

AKS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:ldsu 3UR 25/03/2024 Jutnovkine CB
B52 3/25/2024 | mswWasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:1ao
ounoo:lasu 3UR 25/03/2024 FuirSovkung CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutrdovking CB
EMC 3/25/2024 | mswasuudav - - - v IKQWa : doUYOLKHoRU < 50% YoV - -
90 SET nu¥s:uao
ounoo:lasu 3UR 25/03/2024 FuiSovking CB
GLOCON 3/25/2024 | mswaguudav - - - v IKQWa : OUYDLKHDRU < 50% Uov - -
910 SET nuds:uan

3UR 25/03/2024 Gutndovking CB
IKQWa : doUYOLKHoRU < 50% YoV

oUNI0:IGSU e
nuIs:udo

ke 3/25/2024 msi:ﬁa:E“Tua‘) : : ] v '5U26/03/2024 Buiedovnine CB : :
awa: uSUnAadadrs:ktianuu
MSsIBU
ouN31R:1dsu 3UR 25/03/2024 JulASovkiNe CB
NATION 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun319:1dsu 3URA 25/03/2024 Juinevkune CB
NEP 3/25/2024 | mswasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥is:Uao
ouN310:1dsu 3UR 25/03/2024 JulASovkiNg CB
NEWS 3/25/2024 | miswasuulav - - - v IKawa : dOUYDVIEDRU < 50% YoV - -
910 SET nuds:uan
oun310:Tdsu 3URA 25/03/2024 Jutnevkine CB
sDC 3/25/2024 | mswWasuudav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nu¥s:uao
oun31R:1dsu 3UR 25/03/2024 FulAdovkiNe CB
STOWER 3/25/2024 | mswaguudav - - - v IKQWa : dOUYDLKEDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
TRC 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHORU < 50% YoV - -
910 SET nu¥s:Uao
ounoo:lasu 3UR 25/03/2024 FuirSovking CB
TSI 3/25/2024 | mswaguulav - - - v IKQWa : dOUYDLKHDRU < 50% Uov - -
910 SET nuds:uan
2un390:1dsU 3UR 25/03/2024 Gutndovking CB
w 3/25/2024 | mswWasuudav - - - v IKQWa : doUUOLKHoRU < 50% YoV - -
910 SET nu¥s:1ao
SMC 3/26/2024 ﬂi:::j;:i?j:\) - - - v dur 26/03/2024 ﬁumga\mlf,w CiC - -
o SET awa : nssumMsasooaouliiAsudou

3UR 13/05/2024 Guindovkine CB

2UNSN0:IASU ; e
wawa: douroviiioRU < 50% vovnu

vPO 5/13/2024 | mswWaguulav - - - v L _ g -
o SET dis:udo dksuoumsiou laswnan 1
daugasdun 31 uAu 2567
'3UR 25/03/2024 TuinSovkie CB
IKawa : GOUYDVIEDRU < 50% YoV
2UNI:IASU nuBs:ud
DIMET 5/16/2024 | mswasuulao - - - v 3UR 16/05/2024 Juirdovkiny CS
10 SET wawa: JaouUeyglliuaavnouiu

drsuoumsiSu laswnan 1 dugasun
31 0uAu 2567

3UR 16/05/2024 JutAovkung CS
wawa: Faouleysliuaavaouiku
&1rkSuoUMSIBU Us:5hU ugasun 31
5uo1AU 2566

3UR 17/05/2024 Butndovkune CB
IKawa: douyoviiioRu < 50% vavnu

QUNDD:IASU
cMO 5/16/2024 | mswWaguudav - - - v
011 SET

ounD:lasu

CHO 5/17/2024 | mswasuudav - - - v L : _ p
o SET ulws:uahojhmsy\)umst\)u laswan 1
dugadun 31 GuAu 2567
3UR 25/03/2024 Gutrdovking CB
IKQWa : oUYoLKHioRU < 50% YoV
2unIN:IGSU nués:udo
HYDRO 5/17/2024 | mswasuulav - - - v 3UR 17/05/2024 Juindovring CS
910 SET wawa: JaouUeyglliuaavnouiu
drsuoumsiSu laswnan 1 dugasun
31 0uAuy 2567
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Qoud

kannSwanwamasms

kannswimsldinSovking C

rannswamaulanSovkuny

Sharecode Effdate Enddate mMAUMSBou1g : NC (Non Compliance)
Turnover Level | KINY Caution:
N anka "NC" ankaq
list (**) 1KQ "c" * :
s 3UR 17/05/2024 TuiASovku1e CS
2uUNI:IGSU T <
SBNEXT | 5/17/2024 | mswasuuav - - v naua: gaoudayBlinaaonowiAL
o1 SET aksuUMSIoU lasuran 1 duaasdun
31 0uhAu 2567
ounco:lasu 3UR 05/06/2024 JuiAdovkuie CF
ANI 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dSU 3UR 05/06/2024 JulAdovkung CF
CIMBT 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUVOLKHD
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 FuiAdovkure CF
GGC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusregoslinsudiou
2Un30:TESU 3UR 05/06/2024 JutAdovkune CF
GLAND 6/5/2024 mswWasuulav - - v awa: Msns:ngnstioRuyovrto
910 SET Kusregoslinsudiou
ouN310:Tdsu 3UR 05/06/2024 JutAdovkung CF
GRAMMY 6/5/2024 | mswWasulav - - v IKQWa: Msns=oneMstioRUYOLKHD
910 SET Kusrggoslasudiou
3UR 25/03/2024 JulASovkiNg CB
s IKawa : GOUYDVIEDRU < 50% YoV
oun:)ja:?osu nuBs:ud0 T
kwi 6/5/2024 msi)ﬁU;E“TuaD : ) 4 5ur 05/06/2024 Buiedovrine CF
Kawa: Msns:NgMsioRUUOLKH
Rusregoslnsudiou
ouN31R:1dsu 3UR 05/06/2024 BulAZooKLIY CF
LRH 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un390:1dsU 3UR 05/06/2024 JulAdovkung CF
MATCH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRUOLKHD
910 SET Rusregoslnsudiou
ounoo:lasu 3UR 05/06/2024 BuiAdovkuie CF
NFC 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1dsU 3UR 05/06/2024 JulAdovkung CF
PMTA 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:1eMstioRuvovKH
910 SET Rusregoslnsudiou
ouno0:lasu 3UR 05/06/2024 JulAdovkure CF
PRG 6/5/2024 | mswWasuulav - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Kusiegoslinsudiou
2un30:1ESU 3UR 05/06/2024 JutAdovkung CF
PTECH 6/5/2024 | mswWasuulav - - v IKaWa: Msns:oneMstioRuvovKH
910 SET Rusregoslinsudiou
ouno0:lasu 3UR 05/06/2024 BuiAdovkuie CF
ROH 6/5/2024 | mswWasulav - - v KawWa: Msns=oneMstioRuYoLKHo
910 SET Kusrggoslasudiou
ouN310:1dsu 3UR 05/06/2024 BulAZovKLNY CF
TNL 6/5/2024 mswWaguulav - - v awa: Msns:ngnstioRuyovrto
910 SET Rusregoslinsudiou
3URA 25/03/2024 Juinevkine CB
o yas IKQWa : dOUYDLKHDRU < 50% Uov
oun:))o:iosu Nugs:do C
ums 6/5/2024 ms:)ﬁaSuEuTUa\) ’ ’ Y 35U 05/06/2024 ﬁuwléat\)hmsﬁF
awa: Msns:ngnstioRuyovito
Kusiegoslinsudiou
ouN319:Tdsu 3UR 05/06/2024 JuiABovkLneg CF
UOBKH 6/5/2024 | mswWasuulav - - v IKaQWa: Msns:o1eMstioRuvOLKH
910 SET Rusregoslnsudiou
3ui 05/06/2024 duindovkuie CF
IKQWa: MSASNEMSHORUYODKHD
2uNI:IGSU »»’iuiwsiaamnsuﬁ;ou "
ZAA 8/13/2024 mswasuulav - - v oun 13/(.)8/202{9utﬂi0\.)wla CB.
o1 SET mawa: aouu?\)pgrlohuumiuuaanm
50% yoonu¥is:udo
rsuoumsiSu laswnan 2 dugasun
30 DQuieu 2567
3URA 25/03/2024 Juinevkune CB
IKQWa : OUYDLKHDRU < 50% Uov
nu¥is:1Ea
s 3UR 17/05/2024 Fuirdovkine CB
2unIND:IGSU X s N
GTV 8/15/2024 | mswasuudav - - v ltﬁqwai a:)nuu-a\)p;manUf 50% UO_\?I‘}U
1R SET B15:U80 dkSuLUMSIOU lasuan 1
augadun 31 DAy 2567
3ui 15/08/2024 Fundookune CB
awa: douvovitioRubAiudosnan
50% vovnudis:uan
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kannSwanwamasms kannswamauldainSovkuny

kannswimsldinSovking C

mAvmssous NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level | K9 Caution:

K "NC" nKQ
Iist (**) l“q llcll a . c a l il

drsubumsiSu Tasan 2 duaadun
30 Ugugu 2567
3un 15/08/2024 JulASovkig CB

2unN:IGsSU awa: douvevitioRubAiudosndn
PPPM 8/15/2024 mswasuulav - - - v 50% vovnudis:uan
910 SET dmsuoumstou laswnan 2 daugadun

30 DOUBU 2567
3UR 16/08/2024 Gutrovking CB

2UNID:IASU awa: douvevitioRubiAiudosndn
NWR 8/16/2024 | mswasuula - - - v 50% yovnuBis:uao
1A SET rsuoumsiSu laswnan 2 dugasun
30 DQuiau 2567
ounso:ldsu 3UR 03/09/2024 Juindovkine CF
3K-BAT 9/3/2024 | mswWasuulav - - - v IKQWa: Msns=ongMstioRUYOLKHD
910 SET Rusiegoslinsudiou
dunso:ldsu 3UR 03/09/2024 Juipdovking CF
TR 9/3/2024 mswWaguulav - - - v awa: Msns:ngnstioRuvovrto
910 SET Rusregoslinsudiou
3UR 01/10/2024 Juindovkine CB
2uNI:IGSU wawa: s19laonsaliuvuls:oU
CITY 10/1/2024 mswWaguulav - - - v <100 au. (SET) KSo < 50 au. (mai)
00 SET dKSubUMSIBU Us:510 ugasdun 31

nAsNNIAU 2567

3UR 05/11/2024 ulAovKNe CS
wawa : n.a.a. udousenliudluou
MsIBU dSudUMSIBU Tasunan 2
FugaduR 30 aueu 2567

3ui 14/11/2024 Fundovkuie CS
IKQWa : OUYDLKHDRU < 50% Uov
nuzhs:udo &ksuoumsisu lasunan
3 dugaduf 30 Augneu 2567

3ui 01/04/2024 Fundovkune CS
wawa: JaouUeyZlliuaaonouku
FKSUPUMSIBU Us:510U dugasdun 31
5uOAU 2566

3UR 18/11/2024 uindovkune CB
IKQWa: doUuyoviiioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 dugaduf 30 AugNeU 2567

3UR 18/11/2024 uingovkune CB
IKQWa: doUYovKioRU < 50% Uov
nus:udo dksuoumstu lasuan
3 3ugaduf 30 AugNeU 2567

3UR 25/03/2024 Juinevkine CB
IKQWa : doUUOLKHRU < 50% YoV
nu¥s:1ao

3ui 18/11/2024 Fundovkune CB
wawa: USUnRauass:kianuu
MSIBU

3UR 23/12/2024 Guindovkine CS
wawa : n.a.a. LSoUsENTALATuLY
MsBuU drkSupumMsIdu lasunah 3
Fugasun 30 Augnau 2567

3UR 18/11/2024 Futrdovking CB
wawa: UsUnRatass:kianuu
MSIdU

'SUR 20/11/2024 WRUKATU
($ovKUNE CB

hawa: ThaiBMA JutrdovkungRun
yovUSUN AsaiRatais:KiKSoUFUG
mudormKkuaRuA UG

'SUR 24/12/2024 ulﬁ?umq'ﬁu
(n8ovKune CB

wawa: uAluuds ThaiBMA Uaa
1ndovKNEKUAUODUSEN hovIn
drs:rlinounuamudamKuakul
uads

3ui 25/03/2024 FunSookune CB
IKQWa : dOUYDLKHDRU < 50% Uov
nu¥is:IEa

ounS10:1dsu 3UR 14/01/2025 uiAovKe CS
EE 1/14/2025 mswWaguulav - - - v awa : n.a.a. WolkusENKSo - -
910 SET novNUUATULUNSIBU EKSUDU
MsIBU Us:$U dugaduf 31 suonAu
2566 Lla:dkSUdUMSIBU lasunan 3
FugaduR 30 AugNeu 2567

ounID:IGSU
COMAN 11/5/2024 mswasguulav - - - v
010 SET

2UNI0:IGSU
GRAND 11/14/2024 | mswWaguudav - - - v
010 SET

2UNI0:IGSU
ITD 11/18/2024 | mswWaguudav - - - v
910 SET

QUND:(GSU
TSR 11/18/2024 | mswWaguudav - - - v
91n SET

2UN0:IGSU
JCKH 11/18/2024 | mswaguulav - - - v
010 SET

oun0:lasuU
NRF 12/23/2024 | mswWasuudav - - - v
011 SET

QUND:(GSU
SABUY 12/24/2024 | mswWasuudav - - - v
011 SET
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¢ foaa.
Qourd

KannswonwIasMS e . N kannswemaeldinSovking
mAumsSouy

kannswimauldainSovkuie C 0
Sharecode Effdate Enddate . HE(NonlCompllancs)
Turnover Level | K9 Caution:

list (**) 1KQ "c"

aunN30:lasu 3UR 23/01/2025 Buindovkune CB

cVv 1/23/2025 mswWasuulan - - - v IKQWa : USUN/USBngos/novnuUAQ - -
91N SET Jashsstauineurnmkua

anka "NC" anka

KUBIKQ:
- A aanakannswe (www set.or.th ) lla: auALUSENKANNSWE ( www.asco.or.th )
- RUMUMSwAvNED l\)auiuoksoun\)huTuns\mum\)Us InAtatutaavansluraus:losuniiaonkannSwesvEvUovINeg (NVDR)
- kannswgnordevke “: 10U Tuuaavansluraus:TlosuRIiaNKINNSWES1050INY (Non-Voting Depository Receipt :NVDR)
1. héﬂn§wsjﬁuhu‘mumsmsmnumszsaum (Turnover list)
Level ) tdus

® |evel 1 KNEED WPodosmsoviBuaa 100% nauzsa (Uey3 cash balance) ua: FuthkannsweRrkuaufmuosubuovidudous

® Level 2 Knedv Thzsooosms:n\)muan 100% fioude a: MuLhkannsweRmkuaAmusaduovBUewe a: #w Net Settlement

® Level 3 ke MuBouiedonsio 1 Surhms (lawiduusn); Woeyaalkdouns dodosmsowibuaa 100% reude a: MuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. hannswsmuinmsowuw Caution : "C"

rannsweAgniulnevking C o:dovdodoaleyd Cash Balance (Ao aundndovdiiiumslignAoivibuaalddovrkthAuandniéiusiuounoudorannsweiu) doudsurduindeokuneuduly

innGvest™ Page 24

APy o SN Corep



HAsaa
Qoud

doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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