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aanafvialodurkyulad ua:nisuszsuiwaluduaikd i
Amao:AvaenIle MlkA1a SET TnseuuusiAqusLoa
LUo2AU 1360 a: 1365 90 aIWa1AU La:gvAovs:iv
d1u Downside lagluuosuagn 1350 ua=adaau
US1o6u 1345 9a rKincn3dudeyeyreuau

Us:lGudiney A

S&P Global Ingdul PMI soumAMSKAQUa:USASIIovAuUoD
ans$gd u.A. USuavg 52.4 chaaluseu 9 1@ou veushu. TBUAUINY
AstinouBolugUSInAaKSgY U.A. USuavg 71.1 dndiaanama
BOJ Dudausuduaenilaulauie 0.25% gs=au 0.50% gogalu
sou 17 U laglihkurehosusuulounigmsidugs:=aunildunaio
wdouUsutwumianisad Core CPI U 2567-2569 lags:ydisial
dnongoduua:idulsundaurmavidaonalksimhidnusudogodu
u.konsAlngmaudaibuoinnisousieidaosiugovinFnia
asudulilns10 51,780 au. (+4.5%YoY) doiluyamndullua: 5
kijuau. Wuasvusnluseu 5 Ududoidgovlada-19 o10avdsy
ns:Auldohe Easy e-Receipt maw@udulus:uuld 3-5 kijuau.
{08 su9. noviNuod IneTAsvmsns:duniovingolugovladdsu
2:18BoTAsomsinglngodosnu Fvo:isudaldansidaluson
0.9. 2568 9huou 1 &wuans lagadoldouwa 6 wazorowasu
uABatoUd doutdoulula:siusuandonoliicdhooniauy

Jsu. nsudavdeyeyrcuorvnauldnl WHO rinidn1susudso wo.
WHO weg:aamidongia:nunounoudiAgyuovlasunscing
SUD. WIEIBSINgKAVIT1SoUUS 3 WTO 31RUs:guAvoade
v1asmismMsAansgd RAviASadu La:k1dolAgoAUIASUPAD
adna uovingo:laus:lgsioinlasvagvowuguiinouwsou
AUUAUINgTUSULISAYDVUIASNISADIESUNSTEUSAISUUEDNID
swiWoaa PM2.5 (25 U.A.) W0HIEUSNSSoU 1,634,446 AU/INED
WuZu 45.3% (Rgunumadassutaisiu 3 dUaKkuov u.A. 2568

nagnsAsavnu o8
¥ovauueY SET 9:1n3vao Sideways lagbiusdudAeyRusioe
1400 90 wiaaradvludvodge:islky udlugovAniuu (YTD)
aarakulngusudoavusoiia: Underperform aatakunolan v
yovoa:naudodsaulluntids UodameuonAviovIASUgAoLLa:
uualivaeniigo:imnddu soudvwals:nounis 4Q67 Yov U9.
luarsga Duusliuugounsy tauevdst PMI MAMSKAGUOLIU
2:WudoeevAseuAeslU dounmsus:suulouismsiduveon ECB
Arao:USuaaaantigua: Fed A1av:Avaantle doulode
mgludszinAmanmsidngussenmAsudgldaosluinAnaasuydu
LLa:NSUAABUKDUIWEEDVIITIEIENS:GuUSsgINIAavnuld

010 dvdunagnsavnudvuusthlé “Selective Buy”
InnovestX Research

nagnNsSmMsavnuus:o1du  Sudunsi 27 unsiAL W.A. 2568
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SET maoufhlzﬂu 1'354.07
1,355 ASOULLAU Yar1s
FounguIUIL SUM i
WBanuuauAud SET USudodudo
1,350 KUUDINDUY SUNATS
nooAUa wa:nsud
SET Wudousp pang | USMALAUEDNU Al ;
[} 2
1,345 © ALDAKALWSauu ! SET Wudomu
au a0?§1un13m SET NBeylisvuns ?umnhmamhnmelj
-2 919{UsuLLsY naduLINNEL nh\)oaha\)alhsgq av
waoviu stmuiu azyzywz{uwaunms
Usuavdollon uteung
1,335
20-Jan-25 21-Jan-25 22-Jan-25 23-Jan-25 24-Jan-25

daontthavnuus:naualk

oY SET 9:1NOvAdBaLod Toauuuomuamfgnuswfu 1400 Q0 nagns
avnudvu: U1K “Selective Buy” lu 3 SuKkanNADUI8UDNIAWIAD Lla: 1 Bulnsa
Qos:e:du Aol

1. Hunmofoowua\)auoﬂmﬂmswwausssnmmuma?uaosﬂuuomnﬁma
asudu BANouIasAISAS: mumsusfﬂnuovsso [SUlwWauLAUlS KU uwmzjoaum
U1aakgoum (Easy E- Recelpt) UHOY 16 U.A.-28 A.W. 68 LALDAIDUKDUIWE 2
TBdaveogludun 27 u.A. U uuzth nauWIEuse (CRC HMPRO CPALL TNP) ngu
aumoufﬂﬂusfﬂn (CBG OSP) ﬂaunomnao (MINT AOT)

2. una\)nunmowmsnuduwaa\w\)moul\)uUuwamanmaomﬂstu 2567
AaLdu Div. Y|eId IAiU 3% Woadons: ual\)uaoihuﬂwosoa\)nu LlU=unh AP KTB BBL
PTT

3. Hu Earnings Play zs\auovswmhua\)YuYoUsuuua Aouluwudumis 4Q67
RANQD: lmuTmo YoY wa: QoQ Oﬂn\)a\)uﬂﬂamwmsowUuwaToamlauo l3on
ADVANC TRUE AMATA AWC AU ERW

4. Trading Idea : Unavnuisuaouidgvidaveiaifvisiuiu Mid-Small
Cap. Ns1MKuUUSUaL YTD uinnsiaaia ud 4Q67 ua:l 2568 Amarlsgoiaulad
La:dgu=mMsIdulnsy 1Zon AMATA AU BCH BLA TIDLOR

Daily top picks 52?

AWC: 10ukiivlukuldungunevineo lag 4Q67 maibfisund 540 au. IWUTU
12%YoY la: 87%QoQ usvkuudn RevPar Riauladondusonledsu veusn 1068
vovssholsvusuo:idvunsvdetlov lagl 2568 Aariisundo:taulaudvunso
dowiovn 23%YoY 91nU 2567 NAMatdula 57%YoY

CPF: 4Q67 malfisuna 4 wuau. Wudoonuianuunan 8 wuau.lu 4Q66 Liso
KUUDINUISBURGTU douluvrlsointduavnuluussnsoufgviutiazaoniieshon
a0av veu:h 1Q68 AmMamisundo:lWudu YoY ua: QoQ Gogsimaasunluds:ing
nua:Us:inAKang AUSUGDWWUTU YTD munawvdunuoikisdadnaaav
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AWC - w339 4Q67: marisudvunsoiu
CPF - W350 4Q67: manaus=nounisusudaoadu YoY
STANLY- 3QFY68: ooullomumQ

27 u.A. Economic release: CN - sl PMI mAMSWAQUA:UDNMAMSWAQ
[ouu.A.

28 u.A.  Economic release: US - goafmdvdoaumavnuidous.n., s
nowwdoliugusinalas Conference Board (@ouu.A.
Event: MsuUs:suwa

29u.n.  Economic release: JP - AslinowuiBolugusinatdouu.n.
US - UsineudhiuauavAdus1gduank
Event: NsUs:yuwa

30u.A.  Economic release: EU - Sas1ms3voviutdous.n., GDP 4Q24 i
S1IYLIUSOULSA
US - GDP 4Q24 Rs1gviuseulisn, S1udufueadatnisnis31ooiu
swadari
Event: "sUs:yu ECB

31u.A. Economic release: JP - 9051A1S0100VIUIGDUS.A., WaWAQ
mAgaaknssuliovduldeus.n., soamMUanidous.n.
US - dstistmmsidsewomsusinadouunnawugiu, steldua:
s1gdMgdouynnaliious.n.

mstnaoaulkovov SET Index

2,000 - PE Band
(pts) 20.0x
1,800 - 18.6x
17.2x
1,600 -
15.8x
1,400 - 14.4x
13.0x
1,200 -
1,000 -
800 T T T T T I 1 B T T T T T T T T T T T
22222838 FJFHIRIILIILEA
= 5 & 9 =5 O D 5 D S & 2 £ 4Qa a9 35 o
S 2233228202 2=3223¢7=28

f X @ ¢ @ Innovestx ® @Innovestx

nagnsmsavnuus:919u SUSun$h

| 27 UASIAU W.A. 2568

il 24 u.A. Chg Chg Lu_ash
(00) (00) (%) (aauvin)
SET 1,354.07 9.90 0.74 30,792.25
SET50 884.29 6.72 0.77 22,703.24
SET100 1,900.54 14.72 0.78 26,090.50
sSET 680.96 4.55 0.67 1,002.11
SETHD 692.63 7.06 1.03 15,714.53
SETCLMV 1,152.00 8.59 0.75 10,410.69
SETESG 836.91 6.98 0.84 23,076.74
SETWB 724.97 4.21 0.58 6,712.57
mai 286.79 5.62 2.00 900.94
(3auuin)
dvy1a
ans 1,270 (797) (8,498) (8,498)
dadou (%) 52.12 51.84 50.36 50.36
_
(1,333) (198) 3,430 3,430
dadou (%) 9.78 11.88 12.29 12.29
_
(829)
dadou (%) 6.74 6.66 6.36 6.36
_
ans 1,824 4,773 4,773
dadou (%) 31.36 29.63 30.99 30.99

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 24 u.A.

dwsd 24110 19,657 (16,477) (16,477)
anuu (7,730) (11,031) (12,115) (12,115)
1980y (16,380) (8,526) 28,592 28,592

(auunn) 24 u.A. WTD MTD YTD
do 3,810 19,261 45,578 45,578
g 2,653 10,189 56,101 56,101
ans 1,157 9,072 (10,523) (10,523)
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ws39 4Q67: mamisudvunsviu

doyamsdduviuoinssiolsvusuuaavikRuév RevPar Atdula
YoY ua: QoQ dvuvdsilaswnan 4 1ugovladsudiksu AWC lag
1s1manisaifilsund 4Q67 fi 540 au. IWUTU 12% YoY ua: 87%
QoQ s1A1KU AWC Usudoaaav 12% YTD tiovoinaalainoiu
fAivoadidrusulinfoviRgso1oUSUGIa0avISLAUILIOLLIDINADIY
fivoadiunoiulasafsdoliudvidogUiu AWC wusilnans:nu
$1fia isudedrdrlsiudounsvlu 4Q67 o:llulloduns:dusiniu
AWC 10ukiivluRuiduvevisilunguroviiig s TRALUzUY
tactical call s:: 3 [doun OUTPERFORM dogs1Adkureaul
2568 $105v35 DCF A 4.4 UIn/AU

w39 4Q67: savloGsuo:kyulinrlsunaiaula doyanis
dduviumngsAvlsvlsy (75% vovsield) uaavliiuao RevPar
Aw@ula YoY ua: QoQ Fouvdsilasuian 4 WWugovleaBsudnsu
AWC Taglu 4Q67 1s51Us:0uld31 RevPar 1aula 18% YoY ua: 13%
QoQ Toaldusohqumn5oswmsmw\7nr‘iuﬁ\)uﬂs'\)r‘i 74% (Wudu
010 65% Tu 4Q66 La: 72% Tu 3Q67) ua: ARR Aigodu 5% YoY ua:
10% QoQ Bouvdsmans:nuoinrkamsaitnoulusvksadevlny
(~5% vovs191d) Woidoua.n. T 1s11BauuagiusIssAvaIAS
éanowutta:asﬁovT?uﬁldw (25% vovs191d) :=0Lusliunsvdd QoQ
Is1Manisairisund 4Q67 uov AWC A 540 au. Wudu 12% YoY
ua: 87% QoQ eldauuagudfmiswirvonnmsiasutdavyad
yO8SSUYOLOFVKISUNSWEIWoN1savNUoEglus:auUNSLAD QoQ
filsgns 4Q67 uov AWC 9:08R 1.4 Wuau. IWudu 2% YoY ua:
22% QoQ

ssfiolsvusuo: uuuunsunalua\ﬂu 1Q68 AWC Aravdaauy
wans:NUIBvauno1oAadudulioouIDInAIWALIAGIUADIL
Jaoanse laglaw1:01ngLdnwns1o3u (13% vovsigldoingsno
Isvlisu) Kdooinmskiadalu (Laldsunougoakasluloaidou)
vovUnuaavs19du TudvUogUu AWC goliiBunans:nuil

UgdAey WovornuuoliuoovkoownlsolsuaovkinuevusEnULE

319IUoUAUKOVWA (room night) o:1&@ula ~8% YoY wazsieldoin
Koowno:aula ~18% YoY lu 1Q68 douvdondasinisidnwnlias
ARR Duusliuusudowuduegivdeltioo u 1Q68 AWC 910URU
Walsvusulnd 2 ukvluwnen: Melia Pattaya (234 Kov) Laz
Marriott Resort Jomtien Beach (289 Kov) 1S1A1031WaNS:NUDIN
Algoonoullalsvusuo: nnussmﬂcﬂoamsmluumunuU\)lmS\)
ugovleBduvovmsrioviRed

AWC (OUTPERFORM)

symmuioduiugiu 4.40 uIn

avUs:uaunisAlsiSwuan Wl 2568 1S1A1031 AWC 9:
srwvuisunadulaogioudounsof 23% logldusokuuoin
mwaaaknssuRlduuonoinnisAanisaisno:iunnioviRe
dosadniuds:inAlngguou 40 &uAu Foo:Wudonauunog
A 100% yovs:dunaulA3a-19 (+12% YoY) ua:msdiduouAddu
vovssaolsvusy AWC WWuktvlukuiduvovisilungunovifAe
uazs iUz tactical call s:o: 3 [GouR OUTPERFORM dog
sthkueEul 2568 $108058 DCF A 4.4 UIN/Ku: 4.0 UIN BY
AuyaAllasvnisiu pipeline U 2567-2569 wa: 0.4 uin 91A
Tnsomss:gzg10kavoINT 2569 (WACC A 6.6% llaznisiaula
S:g:610h 2%)

Uodu1duv 1) 1ASUTADB:a00D 2) dUNURGLTU Foo:donans:nu
deaotuaiuisalunisriidls uas 3) ASIRUFUNSWERAIED
wauluwesaldd 1swev3nnuiEgvdiu ESG Ao N1SUSKIS
Samsavioadounbus:ansmwhvisiEouns:on wavviu i
189 nauovidsy (E)

s:3uy UgzinSavlns
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1002
raweenuch.p@innovestx.co.th
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Company Update

wS39 4Q67: manaus:noumsusudoadu YoY

1s1A1031 CPF o swmuﬁﬂsdnﬁ 4Q67 fi 4 Wuau. Wudaonyianu
Una 8 wuau. lu 4Q66 mnmsaunnuu aouuuom?smm\)ua\)nu'[u
USBnSouRAgLTU LazaonIfeseRanav udaaav 40% QoQ 91niode
gama ooasm'namunTuUs.lnnYnaua.Us.lnnKanq AuSudowudu
YTD iunawdunuaikisdasinaaan 1s15vaasdilsuna 1Q68 o:i
uusliuusudowudu YoY ua: QoQ 1s1AvAILUzLiY OUTPERFORM
drsu CPF laslksinuthruionaivl 2568 3105035 SOTP fi 28 uan:
3 un d1KSusSADUOY CPF 1oV (PE 6-9 tH1d1kSussiiooikisdad
sSAOWISUIAELANS 1a:sSAD0IKIS) lla: 25 UIn dksumsdokulu
CPALL ua: CPAXT

marilsans 4Q67 ii 4 Wuau. Giundifilsans 121 au. lu 4Q66 ud
aaav 45% QoQ lagnisAanisaidno:liis1gnsWiAvog1vEUIg s
d1Aey lsUund 4Q67 0:0gh 4 Wuau. IReunuyanuuna 8 wuau. Tu
4Q66 uciaaav 40% QoQ 9nJodungma waus:noumsnUSUEITIU
YoY 92:U191A: 1) msouﬁﬁﬁumnswmansua JAdoRaddu (+10% YoY
ua: +1% Yoy), swmanslutosouwunqouu (+30% YoY) uazgsnolide
WBURUSUGETU (Kavo1n CPP HK thamavmswaawisulinasiona
uranuooniu 30% Tu 4Q66); 2) douuU\)ﬁﬂsmm\Sua\)r}uﬁ'q\)ﬁuiu
CTI (s1manslududdu, +11% YoY ua:imsuigravmswaawisuansh
asowavianuduouuineanil 20% u 4Q66), CPALL ua: CPAXT; 3)
oenfgseRanavondunumomsiduiaaay lagawilucous=na

msduduviud 2568: MasimuanduAGIURILNaIEUNUOIKIS
dags:aud msduduvudasuntuds:ina luideuw.a. Godoguu 1A
ansTuUs:tnnUs‘udmvTiui’]uLnasuj'r“i 75 un/an. (+4% MoM, +10% YoY)
uassimindeluds:inARUSUAIWUTULILER 41.5 UIN/AN. (+5% MoM,
+5% YoY) gon319aAuNuURs:aurilsdudun 65 un/nn. ua: 37.5 UIn/
an. lagwudumnacudovmsiudufeuinAmMansydu &rsul 2568
CPF madisimgnsluus:inAo:USudodiu YoY 91nn1suSKIsSans
QUMURGIU ua:simiAdeluus:inAozwuduldntios YoY 91nguavd
uazgUmuRauqa CPF doithusurabmswangnsua:intdeluds:inalu
U 2568 WWUTU 7% YoY ua: 5% YoY dunueinisdas CPF 1iuadion
0IM1sd0513 3-4 1dou dvliu CPF o:Su§dunuoKIsdnsosonananiu
1Q68 KavLINSIAT spot Tolwalamnaowdovundilu 4Q67 anav
ueghs:aucigaluseu 3 UA 10 uIn/AA. (-4% YoY, -17% QoQ) la: 19
uIn/nn. (-16% YoY, -8% QoQ) d1kSul 2568 CPF A1a31dunuaIkis
dado:anavdnlus:audolaukantdgos:aunaIvINaMoAIswiugn
nolanAd

CPF (OUTPERFORM)

symmuUoduiugiu 28 uin

Asdiduviucvds:ina Widsuu.a. dvdoUuu s1AmansluBaauiy
Usucn:)lwuuumoan VND64,000/nn. (+3% MoM, +27 YoY, Ingufiu
ocmununs oum?suuoun VND42,500/nn. )mﬂﬂ:ﬂuoa\)msn
lwuuunoumﬂmams_uou tua:gununaaavitiooonlsa ASF BUUWS
s:U108nASHIU 3Q67 Bvdu 4Q67; s1Mansiuduagh CNY15.7/an.
NSLAo MoM id +9% YoY IRsuAUQaAUNURAs:AurisiuduR CNY15/
An. &1kSull 2568 CPF Aa3isiAmgnslulBgauiuo:nsudo/Usudod
U YoY 91n9UMURGLA0TUEOY 6-12 IGOUKADOINMISUWSS:UIAUOY
IsA ASF veuzAisiAgnsiuduervaaavidnlos YoY 01nQuavAn
Ws1:uw CPF doithusuravmswangnsiudsauuua:sulut 2568
WUTU 7% YoY ua:u1nndi 10% YoY uono1nGlul 2568 CPF godv
Whdouuuvuranuoingsaoduludivus:zinAaaay YoY: 1) ssaAolu
ansgd (Bellesio) osiladowaaneuriUssnnTkUoonUWNATU WU Thai
cube box; 2) gsfAodadunludssinAdulds o1nAISINUFQdoU
goaurgomisdasuaokis lagangoauielnigsaaviWoaanis
WOW5SAOWASUIZIDIOSATAIUEUNOU ADIWSUTKOUDVATTS 151
Us:1Ou downside vovrirlsornnisusuduAidwvdudiiudszinalng
(37% vovmsdiduviuagluus:inalng) Gudoudsun 1u.a. dKSu
CPF 14hA 2% 1ovoindunuAiusvaatiu 5-6% vevdunusoulu
UszinAlne ua:zlsoviukans vevusdndvegludvkdaninisusudu
Adochdvuunav ldun upssIsEUT uasas: us (TuA19v 2.5%)
tazaynsusinis (Uumm\) 5%) 1s1A1Qdflso: Tos‘uwans snuRLdu
AALIABULINALTDAN lue\)mnmsa\aooﬂinluoTusUQannsahso
auqanumsuidhomsdaslusyaoaansarnsyd

UoduidsviidAny: simiacavonrdvdolsiunvua:gumuiRnu
dunuIKISEN3EL tazBULINUTVA Uod81dew ESG AdAny Ao Ms
UdosfsiZouns:on, msusmissamsinua:uovids (E), adadmwuoo
anAN, MsUSMsSaMsAEUMWKAANEUA La:ulougIRgoAUgUMWLA:
Ao WUaoane (S)

ASu1 Odasy, CFA
Un3iAs1iMsavnuboSewusudUKanNNSwe
0-2949-1004

sirima.d@innovestx.co.th
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Earnings Brief

STANLY (UNDERPERFORM)

symmuUoduiugiu 190 vin

3QFY68: douttomuna

filnlsans 3QFY68 (0.A.-5.A. 2567) yov STANLY oejf‘i 310 au.
anav 30% YoY ua: 5% QoQ WuldmwAaaramansaild lasgn
aasvoingoaurgis:aodoua: EBIT margin iaaav 1S190AY
yuuevs:as:Ivdondusiugud Wovonluldyauidaoulu
s:g:10a18ulnalisnQaatknssugIUgUGWUAD 1sTTRALUN
tactical call s:o: 3 1Gouil UNDERPERFORM d1k$U STANLY Gog
s thkeaul 2568 A 190 uIN/Ku

3QFY68: sounamunia fisgnsd 3QFY68 (0.A.-8.A. 2567) YoV
STANLY ogii 310 au. anav 30% YoY la: 5% QoQ Kkinlusou
S19NISWLIAL AD U1aNUDINNISGDYAIUOVAUNSWEDINNISSOU
Aomslsovu (lu 2QFY68) mor}umnémsmamuésu (lu 3QFY67
ua: 2QFY68) ua:filsoinsasiuanlasgu (lu 3QFY68) wudrils
Unaosjﬁ' 303 au. aqavlsv 30% YoY ua: 42% QoQ waus:noums
Agoutalulumunaaiamanisaild lagaieudvgaauigns:a
doua: EBIT margin haaav

swwmsidifey

« Tu 3QFY68 goau1gogh 2.9 Wuau. aaav 18% YoY ta: 9%
QoQ wsigngasvlaggaaiknssugiugudnsaule laggaa
waasasudluds:inAlnganav 25% YoY luidoua.n. ua: 17%

YoY luidouw.g. (gvlidnisiWawedoyaldous.a. og1ot0u
nvAs)

o STANLY find@vdtdunisnousouAaniIslsvviulubon 2Q-
AQFY68 IWoUsuUsOUs:ansmw Foo:rlkisasimisdudun
golu udsas1dourldons SGA dogoau1efio:godudog
wWunu Wevoindevdaus:inndunulku doduisiBoworseunn
s:dU EBIT margin WoQn1sdduviuvevusun lag EBIT
margin o ¢/A 13% Tu 3QFY68 anavo1n 15.1% u 3QFY67
Wovongeaugdaule udwuiuon 11.5% u 2QFY68 Foina
21INASUIANUMINMISADUAIUOLFUNSWE

o u3QFY68 Wiswidwuluwalu 3QFY68 IRguAU 127 au.
u 2QFY68

AvUs:ueums flsund 9IMFY68 (1W.u.-5.A. 2567) ogh 1.1 Wu
au. (-9% YoY) Aatdu 77% vovus:ureumsmiisiGuluovis as
(1S1g0AVUSUIUNISUDVISTIBIBULGU d1KkSU 4QFY68 (U.A.-T.A.
2568) 1S1AMa3IsUnGuev STANLY 9:a0av YoY agwdolliov
udo:Usudaalu QoQ mntodaggma

uuztin UNDERPERFORM 15190A0UUUOYS:Jas:dvdondueIu
sud ovongaanknssugnueudgLITdeyey1euWudondaoulu
s:tg:z10a15ulnd 1s11RALUUN tactical call s:8: 3 [Eoun
UNDERPERFORM &14$U STANLY dogsiadkungdud 2568 f
190 UIN/RU (anavidntoson 192 uin/ku) laedvAu PERA 9.2
I (a0avo1n 9.5 i) ko -0.5SD yov PE 1aagdoukavdvLdly
FY2563 Uoduns:Auvovndugnusud Ao MWIASUZADAGIUED
0:308KyUAIIUGaPMSTosasudluls:inALaWUAUNMWEULGD
vovgdosaguddvo:rhlEanuisaiiidvaudelduiniu s1evdd
2:10udeyeyneu ﬁ'z?oloudwqoamnssumuaucﬂnaua:wa
Us:noumsDuusliuwudo

Uododsv Uodu1dun Ao Mo:lAsugios:aadodno:donans:nu
denoudovmsiosasud a:s1MI0naURZLIU 1SIWODIIADW
1oV ESG Ad1Aey Ao Us:tGudiudvuoadow (E) ua: STANLY
oUuRo:aanwidevtan

s:3yy UgzinSavins
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HAsaa
Qoud
asuvdluuazdivds:ina

wsugholan 0 e Jutns CPIWugiuwv 3% luldous.a. kuualanisai BOJGuaoantls ns:nsovA187iDN1S
meluus:inAvovaJuilaiwe 3t dslisimgusinawugiu (Core CPI) BollusousimMluKUOQ0IKISAQ
Usudadu 3.0%YoY Tuidous.n. doidus:Augvaaluseu 16 1@ou tazbunmsusudosoaidodudadenuidou
Raov Iovonulaunigoakuumidsaduasisaullnavevsguradluldaugaan stmwaovuluidous.a.
WodU 10.1% FoIWUTUDIAW.8.RUSUADTU 6% - BUTWIADETT (24 U.A. 68)

0 BOJ Us:mAduaonilogds:au 0.50% auma jvusuulonegs:auilunaiv suinmsnaiveglu (BOJ) T
vausudusasiaanifeulauie 0.25% ds:u 0.50% Bvidus:augogadudoudd 2551 lagbithkurgRo:usu
ulgurmsidugs:auRtldunav suiAsnawvagUu (BOJ) Duausuiusasiaoniboulouie 0.25% ds:au
0.50% Bo1dus:augvaatudoudd 2551 unmsus:susud (24 s.a.) Tagbidhkuigho:usuulouiemsidug
s:auRLluna1o - sulwiAoari (24 u.A. 68) - dulwinoan (24 U.A. 68)

0 6uﬁsoumnmsu§n-mnu§msa[s[uuz‘f‘uﬁuné‘uuﬂm?mﬁauimﬁauu A. sl PMI soumAMISKHAQ-
mmusmsuumuuooafsf&uloouu A.91n HCOB Usudoduldu 50. 2011 49.6 Tuldous.n. a\)ﬂoﬁwauo\)
duninososiaesimanisaiono: aan 49.7 Tagdst PMI mAusMstuduidoun.n.o1n HCOB aoa\)moan
51.4 910 51.6 luldous.A. mﬂ:nmsmomsfuuonfwasoamosn 51.5 yeuzlGgoAu asl PMI MANISWAQ
Juduldoun.n.o1n HCOB WWuTuLdu 46.1 910 45.1 luidous.n. qvﬂdwmsmomsajuo\)fwasoamoéﬁ'
45.3 - 3ulwWiAoarn (24 U.A. 68)

O dauli PMI soumANaQ-USMIsaksgsovdigasou 9 tdouluu.a. Lauoudw Inausallaiwg sy s
goamsehesade (PMI) soumamMswaaiia:mAusSMsiiovduvevarksy Usudoavds:au 52.4 luidouu.n.
Foilus:auchaaluseu 9 1@ou 91ns:AU 55.4 Tuidous.n. Nl Advdelkudadodu veuANMSSOUWOTU
vusuncWIBeludeulsngyevUs:s1sudladad nsulRo:iBadomatonsu - sulwinoar (24 u.A. 68 )

aalaou (1) ooaawéahs“adouFha\m‘J'OLﬁauﬁuanal\Surﬁa“n q Tumsi"?omaﬁmamUéossmlﬁumsmosoéﬂTu:iuqné
(24 u.A.) ua: aoumaoswaUmhmnnacﬂusounm 1U kavondszsiunsudladad nquuao\)mnﬁdoua\)
[ReAUASIAUMBUNTNDNSU zm?oqunmufuuuuoumaonuuTﬂuwsmsmuo\)ahsoq ] ouuooaaws
zj\)lLJuoauoon:numaauThouooooaawsmamaunuaqamunaﬂ 6 analua:n311BuU anav 0.56% uQ:AS:AU
107.444 - 3ulwipoan (27 u.A. 68)

audmlaadaud O deyaythuuduoadiinga (WTI) aanatogesnlausnidntosluduans (24 U.A.) idaaavlusoudUmKa
kaLMNUSUADTU 4 FUakaadonu kavornhus:sunsudlalad nsuluevaksgd UssmAunumslkajho:
Wwumswaameluds:ina wdounviBandovlinduus:inAgavooniiu (Town) didumsiwousuaasim
djuduav Avd deyeyrdiudu WTI dvueutdoud.n. IWUTU 4 wud Ko 0.05% Uaf 74.66 aoaas/
uistsa doudeyeyrdjuduiusuri (BRENT) dououtdoud.A. WWudu 21 wud k3o 0.27% Uaf 78.50
aoaas/uisisa - dulwinoan (27 U.A. 68)

0 deyeyinovAraaratosesntauonlusuans (24 u.a.) Tnds:dugvpganasamaningrBludoua.a. Tag
1ausvkuuINMSAIBUQaaNSaksgd soumavkavonUs:sundudladad nsuduovaksgd wanauldiims
Usuaasasioentbe ta:proulliiusutigonumsuidi 1dgoukyusimnovAusudadudeaibovtduduaik
A 4 vl deyeyinovaaia COMEX (Commodity Exchange) douautdoun.w. Wudu 13.90 aoaans k3o
0.50% UQR 2,778.90 aeaais/oaud - sulwinoar (27 U.A. 68)

aalaku 0 dsliooloudnarafutosesntaaulusuans (24 u.a.) WovonUnavNuUs:aoMsFouts UeUzRAWISEN
JoyalAsugnola:s 1L IUNaUs:NaUMSAISAANYD LaslaSsuwdoudksudumkkinRo:imsiUawadoya
IASUgADSIUOULINILIA:NSUSIEUYOVSUIAISNAIVAKSTY (W) Avd astladsgaatknssuaroloudlan
44,424.25 90 aqav 140.82 9a K30 -0.32%, (sl S&P500 Uah 6,101.24 90 anav 17.47 9a K30 -0.29%
ua:ast Nasdaq Uah 19,954.30 90 anav 99.38 9a k8o -0.50% - dulwiAdan (27 U.A. 68)

wisugiolng O WBua:waasudu 5.1 kiludu u.koNsAing wWeasudulTRNAN (Bua:Wan3T 5.1 kiuduun §ogasou
5 U uazludusnidgaaldseinu 5 kijuduuin o10avdsgns:Auldce LaAudvs:3v13o1e dou e-Receipt
AaLaUIBUTUS:UUTA 3-5 KEudUUIN veusAnsed "3oBY" Ns:NuUIASURDINetoY "WIEluE" NUNMAVENAQ
K10 SaluslududumdovAuduwidu 2.5 Noesulad-oowlau ghaumdovlivna Wuwv - Inesy (25 u.A.
68)

© Anoow 'TneReaGa8AU’ UNYESIVA IHEUNDY SUD.AISHOVIAYD La:AWI DAWE31 NSINSOVATS
novIRgod 9gS:K310810 W.S.U.Isvusuyunanav WodvnAwnuualdn o Tovalad inadiend loatna 1w
st uulhanmovmunamuw TowWorunnUIRUBOUMN ASU.UED Uno:lauatingRus:suamaunusiugs 1a
Jstuieuldou 0.n.0 mnuuo (Bey WUsznooumslsvusu loatna tnadiend SoutlunssusnIsIaneywio
WOISEUNSINNKNEAUUTEDE - 10AT0E (25 U.A. 68)

innGvest™ Page 6

APy o SN Corep



Asad

Qouid

asudroiasugnouazaaraluds:ine (¢o)

SET © SET Uaf 1,354.07 90 WWuUZu 9.90 90 (+0.74%) yaA1douis 30,842.52 d1uuin Nsdouigiu Aull
Jsudoduldnasaduua:Ualus:augvgaveonsu lagastiraagoga 1,354.07 9a myamgan 1,344.62 A -
Bulwinoarn (24 u.A. 68)

AOT © AOT wousulinroviRg23ovasudu d1gasulionovitysinisdisoonovingd 1Sguncuwdouni

9INAYIUND 6 UKD ¥o8ad 1A uEoulkUniovIAeoNvE10INgLas10c1v8I8 YeusAUSIUIUAS
Wlagansus:uneu 4.03 & uAU IWUTU 10.4% - NURU (27 U.A. 68)

BTS, BEM & "gSu:" viusumdouensguuasuAleyridu PM 2.5 Suliolonsulhusniss:uusauuaonIvs 0 win
ans1seus Gu BTS wsausoulkus:ssuldws 7 Su kdvaamsldsaguddouynna Uulosguadgsalseay
93V - NURU (27 U.A. 68)

DMT © DMT Udunstwwniaaenvl 2567 nauurlauuadaunad Aeuaaumsailada-19 waslunsou 3-5% dol
1é uuloruusieldsounvd 2568 1Gulade ludantumsailduldounso agavnuuanialssao Yoasivons
wulatkd ehdawdousougomumMASY dogoa-lasurnanwssaokanlRlaulauuAv - NUKU (27 U.A. 68)

GUNKUL © GUNKUL USuGasnvU EPC 1WW kavquudndon 4 wudauuin weuisdugodunaviulaunso 3i0n
2568-2569 ladellov yeuzNiwavviunaunuidukings wdguanmeakunokyulasuia 1/2568 wanauldgondn
Jnd - NUKU (27 U.A. 68)

ITNS & ITNS ysvs181dU 2568 o 25-30% 1AU 500 &Auuin KavAudevsinalulad Al Wolunngaaknssy
uguogs:Kk3vsoldudeyey tassonus:yaviudnwau wseunlinwusiasuenguaulwadulsgasdu - nuku
(27 U.n. 68)

KooL ® "uwde 3s:UU" Bns:llaaoUSUIASoLWONIMAT KAVAHU PM2.5 WolAUAINASTIU ausovtaliis

IAS0VFIUSULIN adakLoemUSTUaLi Uulodusoauenviiaula 15-20% - AURU (27 U.A. 68)

KTB & “Wgo ASOEIL” Au! LULANSLINg (KTB) ISVIWUADIaY ROE Tkogs:augodelion Kdadovliidind1 10%
wdoudonithdudol 68 wula 4.7% UulogoAvaolau Coverage ratio lus=aduudvunsviddaiu 010UWUGY
(SuAUDAS:UUIINGL00SBoallUYATAUINAEGA - U10RU (27 U.A. 68)

PIS 0 PIS 10NY10G ADN1SAISOU PTNPI ASOUAU PORTALNET A3101U AWA. YaA1n31 1.5 Wuduuin
auudndeonwolla: 2.7 wuduuin winguskisiutosieldl 2568 1aula 15% U LEUogs:k3101d1sou
Uszyamumasgtia:sgdankiodnkanglusidnd kuussaoaulamons:zlaa - AURU (27 U.A. 68)

TMAN & TMAN Jungduwvoiiu 50% (asudodsuononamumsaieu PM 2.5 kuugoaugailsgwunouasenua
WWu1ed wsounvldoiavdn1vdouninnisuontdu 10,000 un wa 2 donalkwaviulasuia 1/2568
w@ulawudu snugnanistliudaunudikilgguasainisuwng ogs:k31010s01 4-5 tusud Hulol 2568
w@ula 10-15% - NUAU (27 U.A. 68)

TOP 0 “Ingoowd” 18! SUIBUUSAU 1.2 KiTuduuIN MINNGUSUIKUIKANTASLASWADDIUE:DNALAD KaLUDSAB
gogoute duuuiniduseldnlasuiausn duouddidulaiu 100% gusmsiulolasonisiauktindoltion
Sum 21 A.w.T Us:gudanleygdioRulkoaWuovidunoadio CFP 8n 6.3 kKijuduuin fouwoisaungnian
daeyeyrnau UV - U1oRu (27 u.A. 68)

TQR & TQR Us:mAnagnsssnol 2568 Jowauwaaseurius-Aunsliy sovsunoiudavmsaaiagalasuniu
wolthus:Au ESG wSouwaulsagulawinio diuds:AungBluas sadd La:wdoviukyuidgu [avueny
Non-Brokerage avnulutwaawesuinalulaglku - AUAU (27 U.A. 68)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

24-Jan Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 e 6,101 (17.47)  (0.3) 1.7 3.7 3.7 22.4 20.0 1.4 12.3 5.1 4.6 19.2 19.
Euro Stoxx 600  #Am~ 530 (0.27) 0.1) 1.2 4.4 4.4 13.9 12.9 6.5 8.0 2.0 1.9 13.1 13.¢
Japan N 39,932 (26.89) (0.1) 3.9 0.1 0.1 19.9 18.3 6.2 8.7 2.1 2.0 10.0 10.2
Hang Seng [ gin 20,066 365.63 19 2.5 0.0 0.0 9.1 8.5 4.6 8.2 1.1 1.0 10.8 10.¢
MSCI Asia x J Co it 707 5.81 0.8 1.7 0.4 0.4 12.8 1.3 12.3 13.4 1.7 1.6 12.0 12.F
Philippines M 6,296 (82.66) (1.3) (0.9) (3.6) (3.6) 9.7 8.9 10.6 9.6 1.4 1.3 13.2 12.¢
Indonesia . 7,166 (66.59) (0.9) 0.2 1.2 1.2 1.8 10.7 8.4 1.0 0.0 0.0 0.1 13.k
Malaysia o 1,574 (3.47) (0.2) 0.4 (4.2) (4.2) 13.9 13.0 8.7 7.1 1.4 1.4 9.9 10.¢
Thailand N 1,354 9.90 0.7 1.0 (3.3) (3.3) 141 13.0 10.4 8.4 1.3 1.3 9.2 9.¢
Asean 4 - simple avg. (0.4) 0.2 (2.5) (2.5) 12.4 14 9.5 9.0 11 1.0 8.1 11.€
China o 3,253 22.46 0.7 0.3 (3.0) (3.0) 12.0 10.7 10.0 1.3 1.3 1.2 10.2 10.€
India P 76,190 (329.92) (0.4) (0.6) (2.5) (2.5) 19.8 16.8 13.2 17.6 3.4 3.0 14.3 15.C
Singapore L S 3,804 (2.31) (0.1) (0.2) 0.4 0.4 11.6 1.1 3.4 4.8 1.3 1.3 10.7 10.%
Taiwan 23,525 0.00 0.0 1.6 21 21 16.5 14.5 15.6 13.9 29 2.6 15.8 17.¢
Korea v 2,537 21.31 0.8 0.5 5.7 5.7 8.8 7.6 21.8 16.3 0.9 0.9 9.9 10.€
Others 0.2 0.4 0.6 0.6 13.7 12.2 12.8 12.8 1.9 1.8 12.2 12.¢

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Oil & Gas Supply Chain
24-Jan WoW MoM YTD -

Telecommunications

Banking (0.10) 0.76 (3.02) (0.67)
. Health Care

Chemicals 0.44 0.41 (5.99) (0.43)
Construction Mat. 0.08 029  (6.78) (1.81) Transportation
Consumer Products 0.22 0.21 (7.99) (3.50) Chemicals
Health Care 0.78 0.73 (5.40) (2.60) Retail - Consumer Staples
Oil & Gas Supply Chain 115 119 (4.30)  (0.41) Consumer Products

Real Estate 0.05 0.34 (2.32) (1.29) .

Construction Mat.

Retail - Consumer Staples 0.22 021 (7.99) (3.50)
Telecommunications 0.94 4.76 1.56 4.30 Real Estate
Transportation 0.62 128  (3.62) (0.69) Banking

m Regional = Thailand (2.0 (1.0) 0.0 1.0 2.0 3.0 4.0 5.0 6.0

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) Petrochemicals ]

24-Jan WoWw MTD LA Construction Materials :
Banking (0.12) 0.77 2.43 2.43 mai ——
Commerce 0.70 (0.89) (2.62) (2.62) Energy & Utilities |
Construction Materials 2.31 0.24 (5.98) (5.98) IcT |
Energy & Utilities 1.32 0.07 (3.16) (3.16) Food & Beverage |
Food & Beverage 0.89 (0.42) (5.90) (5.90) SET50 |
Health Care (0.20) 0.09 (5.01) (5.01) SET =
ICT 1.20 0.09 0.73 0.73 Commerce 1
Petrochemicals 5.41 1.61 (6.42) (6.42) Property
Property 0.69 0.69 (7.99) (7.99) Banking |
Transportation (0.39) (0.49) (5.99) (5.99) Health Care |
SET 0.74 1.00 (3.30) (3.30) Transportation . . . . . . X
SETS0 0.77 0.97 (2.42) (2.42) (1.0) 0.0 1.0 2.0 3.0 4.0 5.0 6.0
MAI 2.00 4.07 (803) (803) (% Change 1 day)

yad1MsBou18 10 SuGu S1IANWLTU 10 Suau s1Aaaav 10 Suau
Price Value Chg fiStock Price Value Chg fiStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
147.00 1,525.97 0.34 CI 0.53 2.45 32.50 SDC 0.04 0.07 (20.00)
BBL 152.50 1,302.84 (0.97) NC 2.86 13.16 22.22 TPA 3.68 0.00 (14.42)
KBANK 158.50 1,142.98 (0.31) INET 5.90 196.49 16.83 NWR 0.13 0.1 (13.33)
AOT 56.25 998.18 (1.32) B 0.07 0.13 16.67 EMC 0.07 0.15 (12.50)
CPALL 55.50 972.41 0.45 A) 2.80 13.84 12.90 PTECH 0.87 0.01 (12.12)
ADVANC 287.00 959.94 1.41 TSI 0.10 0.00 nn cv 0.09 2.62 (10.00)
KTB 22.60 933.02 (0.44) XPG 1.05 150.38 10.53 MIPF 10.00 0.03 (9.91)
TOP 27.00 877.87 5.88 EVER 0.1 0.01 10.00 APCS 1.74 0.18 (8.42)
PTT 30.75 822.93 0.82 MILL 0.1 0.54 10.00 TU-PF 0.67 0.00 (6.94)
BH 186.00 788.01 (1.59) CRANE 0.48 3.35 9.09 RSXYZ 0.69 9.12 (5.48)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
24-Jan-25 38 (35) 19) 25 240
23-Jan-25 (129) 1 3 (38) 6 (354) (499)
22-Jan-25 50 18 @ (16) (10) (349) 537 257
21-Jan-25 5 (24) 3) (5) (6) (731) (27) (159)
20-Jan-25 13 an %) (31 (10) (430) 385 (345)
Weekly
WTD (23) (57) (34) (90) 5 (1,865) 895 (506) (423)
17-Jan-25 (160) 15 (57) (295) (185) (2,821) (1,562) (479) (423)
10-Jan-25 (40) (131) (26) (112) (43) 1,917) ) 730 1,986
3-Jan-25 (23) (50) 1 (22) (33) (2n) (592) 37 (471
27-Dec-24 40 8 4 (52) 10 (337) 2,173 46 o
Monthly
MTD (246) (223) (115) (519) (255) (6,814) (1,261) (218) 1,092
Dec-24 (308) (313) (103) (637) (91 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1,130 (3,404) 16,610
YTD (246) (223) (115) (519) (255) (6,814) (1,261) (218) 1,092
goadonwanssigduvovlinavnudvsidluds:inalng
Equity SET50 futures Bond
1,705 1,270 (Btmn) (Contract) (Btmn)* (Btmn)
> 446 170 Daily
= 118 B 24-an-25 1,270 24,110 4,273 1,157
=
T T T T T T T T T T Weekly
u WTD (797) 19,557 3,480 9,072
(962) (1,240) (1,268) 10-Jan-25 (1,383) (42,600) (7,573) (3,331)
(2.187) (4,388) 3-Jan-25 (779) 1,564 303 (5,878)
27725 27-Dec-24 1,388 35,329 6,403 (1,208)
’ 24110 20-Dec-24 (4,232) (16,574) (3,003) 14,193
Monthly
o 5,466 35515733 3,853 . MTD (8,498) (16,477) 2.886)  (10,523)
2 0 . . . . . . . . . Dec-24 (10,468) (136) (58) 12,340
3 (2,740) Nov-24 (13,736) (54,830) (9,965) (29,239)
(15,730)(9719) ’ (17,690) Oct-24 (28,166) 24,325 4,522 (33,021)
' ' Quarterly
QTD (8,498) (16,477) (2,886)  (10,523)
258 140 4155 gog 2712 1157 4Q24 (52,370) (30,641) (5,501)  (49,920)
. 3Q24 21,462 147,286 23,362 69,358
r T T T T T T T T T ' 2Q24 (47,705) (105,911) (16,982) (17,407)
2 (1388) 2 479 (690) 1Q24 (69,326) 5,927 937 (28,578)
N 5.0 (3:470) YTD (8,498) (16,477) (2,886) _ (10,523)
S c = < < c < < g S 2024 (147,940) 16,661 1,816 (26,548)
> 02 2 2 2 2 % 5 5 2023 (192,490) (247,678) (48,343) 10,930
™ < [Te) © ~ o & N ™ <
— — — — - N N N N
msBovrvansazauvovinavnudivsid ua: SET SET50 ua:dadoumsiionsovuovdvs1a (lisou NVDR)
0 ————— ——— 1550 199 ] (pts)  ——SET50 Index (LHS) %) 3%
Accumulate - Btmn) (SET Index) ] % Foreign Ownership (RHS) L
(20,000) 1 1,050 34
1,500
(40,000) - 1,000 - F 32
1 1,450
(60,000) 950 | b 30
(80,000) - 1,400
900 A r 28
(100,000) - 1,350
(120,000) A 850 A L 26
(140,000) 1 [ Foreign Accumulate ( 1,300 800 - L 24
(160,000) - SET Indiex 1,250 750 — ‘ ‘ — ‘ ‘ ‘ ‘ ‘ ‘ 22
§§§§3 3§53 333§8 33 3 3§ 03§ 80§ O§FO§ OOV og

ms3o/nvgnsuaviinavnudivysia

dadoumsiionsavKuyavilinavnudivsiiivaguudavuinnga 10 Sudu

$o-u19 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
KTB 10.90 5.21 26.63 (649) ADVANC 373 BBL a7)
CBG 7.79 0.77 61 PTTEP 10.18 (2.25) (276) CPALL 267 AOT (98)
CENTEL 8.09 0.51 16 KBANK 45.67 (1.18) (187) sccC 250 CCET (90)
TTB 28.39 7.47 14  TOP 15.66 (5.52) (149) SCB 206 TRUE (82)
BAM 4.32 2.08 12 BH 29.99 (0.65) (121) PTTGC 190 TOP (78)
SCC 9.43 0.07 1 BDMS 25.78 (4.61) (109) WHA 135 CPN (65)
MINT 30.24 0.46 n DELTA 92.63 (0.65) (96) PTTEP 127 RATCH (36)
VGI 47.81 3.15 1 PTT 7.84 (2.47) (76) KBANK 124 BDMS (33)
AMATA 1.41 0.40 10 BCP 20.09 (2.13) (76) IVL 101 BCP (32)
WHA 13.32 1.86 9 SCB 19.02 (0.49) (60) MINT 93 AAV (18)
* Us:eumslag InnovestX Research
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Update st miaunswagus:innaivg

asusdanaingy
s1mua 24 u.A. WoW MoM YoY YTD
astinowBou
VIX Index 14.85 (1.13) (7.01) 4.06 10.41 (14.47)
Europe CDS (bps) 53.357 (0.19) (1.31) (3.17) (5.32) (4.29)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5491 0.93 (0.83) 0.20 31.90 0.98
dasanwasgu:
Dollar Index 108.17 0.04 (1.13) 0.00 4.53 (0.29)
aksSgaoaais/uin 33.53 (1.27) (2.22) (1.63) (6.07) (2.10)
gls/ansgaoaans 1.05 0.73 2.15 0.87 (3.25) 1.35
ansgaoaans/iwuegdu 155.92 (0.07) (0.22) (0.76) 5.62 (0.75)
as1aski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.06% (0.70) 0.34 6.69 (27.23) 4.05
sas1dwdvwustassguialng 10 U 2.30% (0.84) (10.43) 3.87 (40.00) 0.03
80519108V WUsUOSSIUaaksg 2 U 4.28% 1.70 (0.85) (5.19) (0.66) 3.50
805191050WUsSUOSSYUNIaaKsg 10 U 4.63% 0.43 0.45 4.29 53.44 5.29
FuAnlnAfeur:
CRB Index 540.50 0.10 0.23 0.19 3.90 0.75
NoLAILLNY (aoaanscdooous) 2,770.07 0.58 2.51 5.87 37.1 5.57
AIMISAAU (aoaansaouisisa) 0.37 0.00 32.14 (92.06) (95.36) (90.73)
uuaanaqlu (aeaansdeursisa) 80.65 0.09 (0.31) (10.56) 2.33 10.13
uuaanatiogoasn (aoaaiscdousisa) 74.66 0.05 (4.13) 6.50 (3.49) 410
A1S:00189 (R0) 778.00 (5.58) (21.18) (21.97) (48.10) (21.97)
dasmaasuunuwusuas 10 U vovinsuazansgd wadwsasmanouunuwusuvas 10 U vovinguazaksgd
601 @ (0.4) Rts) —
5.0 - TH GB10Y
(0.9) 1 +2SD =-1.08
4.0 1 +1SD = -1.39
a.4) 1= Avg =-1.69
3.0 1 D\ — _ANJU N
(1.9) 1
207 UsT 10Y asp--
10 4 (2.4) 1 .2sp=-2.3
0.0 T T T T T T T T T T T T (2.9 -
S 3 3 3§ 3 3 § & 3 3 I T 8§ S 3§ 3 3§ 3 ¥ 3 O 3 3 F T ¥
daswanwagu THB/USD misindoulkovovdasiuanwasulupiimadoaoaars aso
39.0 4 (THB/USD) -
25D 3779 Malaysian Ringgit
i +2SD = ]
38.0 - Thai Baht
37.0 A +1SD = 36.51 Indonesian Rupiah
36.0 4 Singapore Dollar ]
Avg=35.23 Offshore Deliverable...
35.0 o E
s 256 Philippines Peso ]
34.0 A China Renminbi ]
33.0 A -2SD=32.68 South Korean Won ]
32.0 - In(.iian Rupee ]
Taiwan Dollar
31.0 1 Japanese Yen ]
30.0 — — — . . . — : Hong Kong Dollar
S 3 3 3 ¥ ¥ 3§ 8 T 3 F§ 3 €& 0.0 0'5 10 1]5 2'0
§ 8 5 5 & 5 3 9 % & 3 38 & ' ' : : :
- [rs = < = = - < » o = a = (% Change 1 day)
novM uJudu Brent
3100 - (US$/Troyounce) 95 1 (US$/bbl) 25D 20165
+2SD =
i +25D =2859.81 :
2,900 %0 4
2,700 A +1SD = 2647.22 +1SD = 86.18
2,500 A Avg = 2434.63 85 1 Avg = 8072
2,300 A 80 -
2,100 A -1SD = 2222.05 75
-1SD=75.25
1,900 A
-2SD =2009.46 70 A
1,700 A1 -2SD=69.78
1,500 T T T T T T T T T T T T 65 T T T T T T T T T T T T
< ¥ S ¥ ST < S < ¥ < < < S 3§ 3 3 3 3 3 & ¥ ¥ I3 I €8
O A O\ B S\ B B B N S 4§ 5 & & s 3 © & B 3 8§ 5§
5 8 2 2§ 532 2 858 3 8 = g 2 2 28 52 2 88 2 & 8§
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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As of -1W Avg. Price

24-)an-25 % QTDin1Q25
CRB Index 540.50 0.6 537.26 0.3 (3.2) 534.51 (2.16) 537.26 0.5 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 82.72 (0.7) 80.75 9.7 (6.9) 79.67 (2.75) 80.75 1.4 Daily
Brent Crude (US$/bbl) 78.81 (5.1) 79.36 6.3 (8.5) 80.69 (2.32) 79.36 (1.6) Daily
West Texas Int. Cushing (US$/bbl) 74.96 (6.3) 78.7 7.6 (12.7) 75.90 (2.17) 75.7 (0.3) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 81.41 (3.5) 82.22 7.2 (5.2) 83.20 (3.84) 82.22 (1.2) Daily
Natural Gas Henry Hub (US$/mmBTU) 4.01 (3.0) 3.84 21.7 (12.3) 3.46 (21.40) 3.84 1.0 Daily
Coal Price NEX (US$/MT) 112.49 0.0 17.65 (16.1) (14.6) 136.85 (23.17) 117.65 (14.0) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 94.73 (2.5) 94.92 7.8 (14.9) 94.70 (8.16) 94.92 0.2 Daily
Gas Oil - Dubai (US$/bbl) 12.01 (13.6) 1417 .7 (43.1) 15.02 (29.07) 14.7 (5.7) Daily
Gasoline, 92 RON Spot (US$/bbl) 94.73 9.7 94.92 7.8 (14.9) 94.70 (8.16) 94.92 0.2 Daily
Gasoline - Dubai (US$/bbl) 12.01 295.0 1417 (1.7) (43.1) 15.02 (29.07) 14.17 (5.7) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 75.77 2.9 73.25 (16.8) (7.6) 72.36 3.31 73.25 12 Daily
Fuel Oil - Dubai (US$/bbl) (6.95) (27.9) (7.50) 91.8 11 -7.31 (38.48) (7.50) 2.6 Daily
Jet Kerosene - Spot Price (US$/bbl) 93.90 (2.6) 93.61 5.9 (16.9) 95.30 (9.24) 93.61 (1.8) Daily
Jet Kerosene - Dubai (US$/bbl) 1.18 (14.9) 12.86 (13.1) (50.4) 15.63 (32.29) 12.86 (17.7) Daily
SG Refinery Margin (US$/bbl) 0.37 321 2.05 (58.9) (78.5) 4.83 (55.09) 2.05 (57.44) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 0.0 832 (1.4) 5.7 847 1.45 832 1.7) Tuesday
Ethylene Spread (US$/MT) 156 6.5 160 374.0 18.2 173 (4.64) 160 (7.3) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 3.7 811 0.5 1.0 825 (2.72) 811 1.7) Tuesday
Propylene Spread (US$/MT) 161 32.4 139 (10.4) (8.4) 151 (22.32) 139 8.1 Daily
Naphtha - Singapore Spot FOB (US$/MT) 674 (1.4) 672 3.1 3.1 674 3.13 672 (0.3) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.2 (4.2) 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 296 3.3 298 248.0 (17.3) 339 (10.52) 298 (12.1) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,170 0.9 1167 (2.5) 17.8 1,181 1214 1,167 (1.1) Tuesday
LDPE-Naphtha Spread (US$/MT) 496 4.1 495 79.8 45.8 507 26.88 495 2.2) Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 980 (1.1) 2.7 1,000 0.7 980 (2.0) Tuesday
PP Spread (US$/MT) 306 3.2 308 9.3) 1.6 326 (5.45) 308 (5.5) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 565 1.8 561 0.1 16.1 549 9.73 561 22 Tuesday
MEG Spread (US$/MT) 50 24.8 46 (10.4) (1,133.1) 24 (242.87) 46 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 9260 3.8 930 (13.0) (18.3) 1,033 (6.32) 930 (10.0)  Tuesday
Paraxylene Spread (US$/MT) 261 18.0 247 176.9 (39.2) 360 (12.47) 247 (31.3) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 152 (19.4) 20 (24.0) (35.5) 226 0.94 120 (46.8) Daily
Toluene, FOB Korea Spot (US$/MT) 820 2.5 790 6.1 17.1) 847 (5.02) 790 (6.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 920 2.8 906 (67.3) (0.9) 1,009 9.90 906 (10.2)  Tuesday
Benzene Spread (US$/MT) 317 25 302 (10.0) (10.7) 407 19.49 302 (25.7) Daily
Benzene - 92 RON Spread (US$/MT) 112 (29.4) 96 (44.3) (349.9) 201 423.15 96 (52.3) Daily
Condensate (US$/MT) 699 (0.7) 683 9.5 (6.8) 674 (2.70) 683 1.3 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 705 3.7 684 2.2 (15.7) 750 (6.44) 684 (8.8)  Tuesday
PTA Spread (US$/MT) 62 26 671 1.2 25.7 58 (7.86) 61 5.9 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 760 (1.3) 767 (3.8) (10.3) 806 (4.54) 767 (24.7)  Tuesday
FEthylene Spread (US$/MT) 604 3.17) 607 3.1 (15.7) 633 (4.51) 607 (4.2) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2,771 2.8 2,690 11 39.6 2,389 22.92 2,690 2811 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,269 0.6 9,103 (2.2) 8.4 9,267 8.70 9,103 (1.8) Daily
Silver Future (US$/Troy Ounce) 31 (1.8) 31 (3.3) n.a. 29 17.06 31 5.2 Daily
China Composite Steel Prices (CNY/MT) 3,709 0.8 3,694 3.1) (10.7) 3,930 (7.73) 3,694 (6.0) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,517 (2.5) 4,677 (3.4) 23.0 4,223 10.14 4,677 10.7 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 244 0.5 238 (3.4) 56.9 233 46.49 238 2.4 Daily
Sugar #11 (US$/LB) 19 5.7 19 (12.3) (15.0) 21 (0.93) 19 9.1) Daily
Freight Rate

Baltic Freight Index: BDIY 824 (22.5) 990 (30.8) (17.0) 1,743 25.05 990 (43.2) Daily
Baltic Supramax Index: BSI58 654 (16.5) 791 (27.0) (13.2) 1,238 20.19 791 (36.1) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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yauanI1svnyuasa (short sales) suri 24 u.a. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
(uan) (uan) nguAunAS:OUKAN
BCH 230,000 3,450,000 15.00 247
BA 905,400 17,077,060 18.86 23.44
AOT 3,961,600 222,903,225 56.27 22.33
BPP 450,800 3,935,225 8.73 21.98
OR 951,900 11,042,040 11.60 19.85
MEGA 31,300 1,032,900 33.00 19.65
AP 371,800 2,900,040 7.80 17.97
SIRI 3,564,600 6,097,139 17 17.39
TASCO 211,500 3,854,820 18.23 16.69
FUEVFVNDO1 398,950 17,753,275 44.50 13.86
LH 2,047,400 9,754,250 4.76 13.73
SCC 634,000 96,818,950 152.7 13.23
XO 73,300 1,385,350 18.90 13.20
CENTEL 371,000 11,246,500 30.31 12.53
BEM 3,640,600 24,059,190 6.61 12.38
SAPPE 27,100 1,592,900 58.78 11.94
AWC 2,936,500 9,159,372 3.12 11.91
CKP 95,400 282,082 2.96 11.19
DOHOME 278,700 2,313,210 8.30 10.82
TISCO 265,000 26,096,925 98.48 10.73
AAV 2,893,000 6,538,180 2.26 10.32
CK 142,700 2,383,240 16.70 10.30
HMPRO 1,497,400 13,252,385 8.85 10.12
PTT 2,678,300 82,357,725 30.75 10.01
MBK 156,000 2,866,380 18.37 9.55
TTA 266,400 1,234,196 4.63 9.47
OosP 835,800 17,140,680 20.51 9.18
CBG 269,800 21,484,275 79.63 9.06
BSRC 113,600 710,320 6.25 8.89
PLANB 378,000 2,648,280 7.01 8.69
WHAUP 163,900 651,682 3.98 8.64
BCPG 609,700 4,067,700 6.67 8.31
TCAP 58,100 2,905,000 50.00 8.24
BCP 1,378,500 48,189,350 34.96 8.07
DELTA 805,700 117,451,400 145.78 7.70
KBANK 513,200 81,538,000 158.88 7.3
RCL 98,700 2,461,210 24.94 7.06
PSL 95,100 586,425 6.17 6.84
SAWAD 250,200 9,675,325 38.67 6.81
BBL 575,600 88,277,450 153.37 6.78
TVO 12,400 264,740 21.35 6.71
BH 267,900 50,049,100 186.82 6.35
JTS 12,800 797,325 62.29 6.30
TU 2,200,400 25,296,600 11.50 6.18
BTS 5,284,100 31,796,625 6.02 6.11
PTTGC 1,839,500 40,306,110 21.91 5.97
BANPU 2,175,100 11,403,985 5.24 5.87
TKN 271,400 2,381,970 8.78 5.76
TFG 190,000 628,462 3.31 5.75
TIDLOR 349,800 5,827,300 16.66 5.68
M 140,800 2,601,270 18.47 5.48
CPALL 864,500 47,844,875 55.34 4.92
CHG 525,200 1,210,564 2.30 4.79
AAI 49,000 269,500 5.50 4.68
SABINA 59,900 1,087,520 18.16 4.67
BTG 31,800 553,170 17.40 4.54
CRC 178,800 6,094,975 34.09 4.50
PTG 60,600 456,920 7.54 4.47
JMART 57,600 652,600 11.33 4.39
STGT 124,300 1,113,335 8.96 4.34
IRPC 936,800 1,089,564 116 4.33
TLI 219,700 2,372,490 10.80 4.33
SISB 34,200 872,100 25.50 4.31
RBF 200,400 1,117,190 5.57 4.26
SJWD 104,900 930,735 8.87 4.14
BLA 26,300 494,560 18.80 412
AU 47,400 454,285 9.58 4.02
GFPT 50,700 486,095 9.59 3.99
EPG 50,300 181,386 3.61 3.93
TOP 1,306,700 34,512,275 26.41 3.93
INTUCH 224,200 22,306,500 99.49 3.90
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
BGRIM 179,100 2,811,110 15.70 3.85
STA 154,300 2,571,240 16.66 3.83
SKY 25,500 568,360 22.29 3.75
CPN 202,400 10,832,600 53.52 3.68
CPF 308,300 6,803,040 22.07 3.63
SPALI 270,800 4,534,730 16.75 3.63
THCOM 87,600 1,051,200 12.00 3.56
TIPH 1,200 24,240 20.20 3.45
HANA 208,400 5,064,760 24.30 3.38
PTTEP 179,600 21,886,300 121.86 3.33
SAMART 40,000 255,010 6.38 3.33
QM 14,300 276,640 19.35 3.29
BAM 380,400 2,161,910 5.68 3.25
EP 1,400 2,086 1.49 3.16
PR9O 53,400 1,304,660 24.43 3.08
SCB 184,400 22,774,400 123.51 2.99
TRUE 1,442,500 16,920,880 1.73 2.87
KTB 1,161,900 26,519,070 22.82 2.84
GUNKUL 482,700 1,008,900 2.09 2.83
BDMS 798,600 18,809,100 23.55 2.82
AMATA 186,300 4,871,775 26.18 2.80
COM7 158,500 3,627,110 22.88 2.80
ITC 139,000 2,332,900 16.78 2.77
MINT 450,200 10,704,180 23.78 2.62
GULF 319,900 19,286,825 60.29 2.56
TPIPL 40,900 41,309 1.01 2.51
SIS 8,400 224,425 26.72 2.48
THG 50,800 727,600 14.32 2.44
MEB 6,200 135,430 21.84 2.42
ROJNA 19,300 114,045 5.91 2.39
CCET 1,600,700 14,222,425 8.89 2.36
ORI 54,900 187,998 3.42 2.35
BBIK 23,600 912,250 38.65 2.32
EA 869,200 2,574,036 2.96 2.28
BJC 77,900 1,717,460 22.05 2.19
KKP 26,100 1,397,250 53.53 213
RATCH 84,200 2,418,850 28.73 2.13
ONEE 31,700 117,468 3.7 2.02
EGCO 6,600 752,700 114.05 1.99
SAK 7,600 32,770 4.31 1.86
GLOBAL 118,900 1,404,380 11.81 1.81
TOA 36,200 481,980 13.31 1.81
KTC 40,600 2,077,375 5117 1.75
RS 347,100 427,959 1.23 1.69
WHA 2,264,500 11,208,440 4.95 1.66
sC 40,900 108,394 2.65 1.61
LANNA 7,000 114,100 16.30 1.58
ASIAN 7,500 58,875 7.85 1.53
NSL 18,800 528,625 28.12 1.49
LPN 17,800 39,020 2.19 1.48
PRM 139,900 1,018,605 7.28 1.39
TTB 2,271,500 4,247,707 1.87 1.27
XPG 1,801,700 1,846,928 1.03 1.23
AEONTS 1,700 126,950 115.41 117
PSH 5,800 38,860 6.70 1.15
IVL 222,300 5,214,300 23.46 112
MTC 22,900 1,002,150 43.76 112
SCGP 176,100 2,929,360 16.63 110
SPA 104,100 607,800 5.84 1.04
JAS 117,500 233,824 1.99 1.03
SHR 32,100 66,126 2.06 0.97
ERW 221,300 753,994 3.41 0.84
DCC 12,900 20,768 1.61 0.83
VGI 811,500 2,696,744 3.32 0.75
ICHI 54,500 708,340 13.00 0.73
MASTER 31,900 949,775 29.77 0.7
THANI 13,900 18,974 1.37 0.63
MC 7,400 74,730 10.10 0.56
SAV 6,700 123,040 18.36 0.54
GPSC 47,300 1,537,225 32.50 0.53
JMT 40,700 621,510 15.27 0.51
HUMAN 300 2,100 7.00 0.44
CPAXT 30,000 833,250 27.78 0.43

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
wmun1s§a-uwﬁ_uua\)@u§ms fu 5uii 24 u.A. 2568

Bousun Soguskis Us:tan

Suilamn 58mislauy/

Kannswg [awwhg Al [Swihg
AQUA ug a1g yuua Ruaney 23-01-68 1,000,200 0.29 290,058 do
EP ug gns Buannna Ruaney 22-01-68 5,000 1.49 7,450 ny
EP g gns Buannna Ruaniey 22-01-68 200 1.54 308 do
EP ug gns Buannna Ruaney 23-01-68 6,600 1.50 9,900 do
FM e wagwa quijlkua Auaney 23-01-68 130,000 3.55 461,500 do
FTI v 9SeY1 NOWBS Ruaney 03-01-68 140,000 2.09 292,600 do
FTI U 0SEY NIOWBS Auaney 06-01-68 220,000 2.07 455,400 do
FTI v 0SEY1 NIOWBS Ruaniey 07-01-68 121,200 2.08 252,096 Bo
FTI D 0SEY1 NOWBS Ruaney 08-01-68 236,100 2.07 488,727 do
FTI U 2SeY1 NOWBS Auaney 09-01-68 205,000 2.07 424,350 do
FTI D 9SeY1 NOWBS Ruaney 16-01-68 66,100 1.94 128,234 do
FTI U 0SEY1 NIWBS Auaney 21-01-68 50,200 1.94 97,388 do
GFC g $OIEA doAUur Ruaniey 22-01-68 20,000 6.70 134,000 do
JR g Ssuuri 33URUMQC Ruaney 23-01-68 29,200 1.60 46,720 do
JR g Ssuuri 35adumaa Ruaniey 23-01-68 1,400 17 19,494 do
JSP uv duau eTuc‘wT/ané Ruaney 20-01-68 14,000,000 1.90 26,600,000 wne
MASTER uvand afasm 1aAmylso Ruaney 23-01-68 10,000 30.25 302,500 %o
MASTER wg s:35wd nAaaa Ruaney 23-01-68 100,000 30.25 3,025,000 do
MJD u0and wssam waosanued Ruaney 23-01-68 50,000 0.89 44,500 do
MJD u0and Iwusaa waosanued Kuandey 23-01-68 50,000 0.88 44,000 Bo
MJD u0and WBsam waosanued Ruaney 23-01-68 50,000 0.87 43,500 do
MJD u0and Iwssam waosanuad Auaney 23-01-68 50,000 0.86 43,000 do
MJD u0and IWBsam waosanued Ruaney 23-01-68 50,000 0.85 42,500 do
MTI U uoawsseu &1t Ruaniey 23-01-68 2,100 106.33 223,293 %o
PCC e Aad dugnd Ruaniey 23-01-68 37,100 2.67 99,057 Bo
PHG uw ook as:nasIv Ruaney 23-01-68 27,800 15.50 430,900 do
PIS e Au dA AUTUR Koov Auaney 23-01-68 20,000 5.50 110,000 ne
PIS ug 1Kag 910 Ruaney 24-01-68 186,000 5.36 996,960 do
PLT V&N NOBS LEvURYIAQ Rueaney 23-01-68 4,300 0.69 2,967 do
PPM uv UuSsI gNsUUaS Ruaniey 23-01-68 20,000 1.73 34,600 [t
PROUD g NOWaUU duosey Ruaney 21-01-68 76,900 1.25 96,125 do
PROUD wg AW au0sey Auaney 21-01-68 20,000 1.26 25,200 do
SRICHA g daswoaa wunasad Ruaney 20-01-68 24,136,400 3.32 80,132,848 do
SRICHA g auwou ssuwod Auaney 20-01-68 4,102,600 3.32 13,620,632 do
SUPER wg vounswe lame: Ruaniey 22-01-68 12,500,000 0.24 3,000,000 do
SYNTEC g eugA Udeysusna Ruaney 22-01-68 8,500 1.52 12,920 do
SYNTEC e eugA Udeysuzna Ruandey 23-01-68 26,700 1.52 40,584 do
SYNTEC ug eugA Udeysuzna Ruaney 23-01-68 40,000 1.54 61,600 do
TKN u0aN0 9sSWnS WSHABIWUS Auaney 23-01-68 1,000,000 8.30 8,300,000 do
TKN g QIBBBWOF WSHLaBIWUS Ruaniey 23-01-68 1,600,000 8.30 13,280,000 vy
TKN g IBBBWOA WSHOBIWUS Ruaney 23-01-68 1,000,000 8.30 8,300,000 ny
TKN g SNBEWNS Ws:asWus Ruaniey 23-01-68 1,600,000 8.30 13,280,000 do
TKS g gwusg uonags Ruaney 23-01-68 29,600 5.48 162,208 do
TQR g sU:WUS WSEWUS Auandey 23-01-68 2,000 5.05 10,100 do
UBA uv&o asan duataan Ruaney 16-01-68 50,000 0.80 40,000 do
UBA uv&o osan duataa Ruaney 17-01-68 80,000 0.80 64,000 do
UBA uwano osan duaaa Ruaniey 22-01-68 900 0.80 720 do
Total do 127,245,889
ue 48,332,050

gns 78,913,839
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¢ foaa.

uns1AU 2568

PD

NIKE8OX Bt0.00557
Last trading day
POLAR

28
Xw
KUN 1:850
XB
KUN 6,565 : 1
Name change
SAINTMED to "SMD RISE"
Delisted
POLAR

WS
29
PD
PEP80X Bt0.00756

30
XR
NVD 5:1@Bt1.30

31
XD
1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3
TDEX Bt0.3
TSC Bt0.8

AUMWUS 2568
ws

XD
IRC Bt0.868

17
PD
1DIV Bt0.25
KTIS Bt0.05
TDEX Bt0.3
TDEX Bt0.3

XD
STI Bt0.06

PD
FPT Bt0.31

25
PD
STI Bt0.06

XE
TGE-W1 1:1@Bt1

12
Sunays

26

XD
METCO Bt8
THAIBEV19 Bt0.47
PD
AOT Bt0.79

13
XE
EE-W1 1:1.4825 @Bt1
PD
UV Bt0.09

20
XD
MSFT80X Bt0.01424

14
XD
SBUX80X Bt0.01025

2
PD
METCO Bt8
TSCBt0.8

XD

KSL Bt0.05
PICO BtO.1

PD

IRC Bt0.868
VNM19 Bt0.0663

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Kannswahgmasms kannswimseldinsSovking

kannswemeoldinSovkine C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate N
Turnover Level Ky Caution:

list (**) HaQ "c"

anka "NC" anka

Qun3:ldsu 3UR 25/03/2024 JulA3oVKIE CB

AKS 3/25/2024 | mswasuudav - - - v IKawa : douvevgiioRu < 50% yov -
010 SET nusis:udd
aun310:ldsu 3UR 25/03/2024 Juingevkune CB
B52 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviioRu < 50% Uov -
910 SET nu¥s:Ldo
oundo:ldsu 3UR 25/03/2024 BuinSovkue CB
EFORL 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLIEDRU < 50% YoD -
010 SET nuis:udd
2unS0:ldsU 3UR 25/03/2024 GuindovKine CB
EMC 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviiioRu < 50% Uov -
910 SET nu¥s:Ldo
oundo:ldsu 3UR 25/03/2024 BuinSovkue CB
GLOCON 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLEEORU < 50% YoD -
010 SET nuis:udd

3UR 25/03/2024 JuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov

2UNI10:IGsuU . N
nugis:udo

ke 8/25/2024 ms:iisS”E“Tua‘) : ) : Y '5ur26/03/2024 Butpdovnine CB :
Kawa: UsInRatagis:kuandu
SIBU
dunso:ldsu 3UR 25/03/2024 Buindovkuns CB
NATION 3/25/2024 | mswasuudav - - - v IKQWa : douveviiioRu < 50% yov -
910 SET nu¥is:ido
ounso:ldsu 3UR 25/03/2024 Juindovkiny CB
NEP 3/25/2024 | mswasuulao - - - v IKQWa : oUYoLEdRU < 50% Uov -
010 SET nuBIs:Udo0
dunso:ldsu 3UR 25/03/2024 Buirdovkuns CB
NEWS 3/25/2024 | miswasuudav - - - v IKawa : douvevgiioRu < 50% vov -
210 SET nuis:ido
ounso:lasu 3UR 25/03/2024 uindovkiny CB
sDC 3/25/2024 | mswWasuulao - - - v 1KQwa : douvevgiioRu < 50% Uov -
910 SET nuiIs:Udo
dunso:ldsu 3UR 25/03/2024 Buindovkune CB
STOWER 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLEORU < 50% YoD -
010 SET nuis:udd
2unS0:IESU 3UR 25/03/2024 JuindovKine CB
TRC 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviioRu < 50% Uov -
910 SET nuiIs:Udo
oundo:lasu 3UR 25/03/2024 BuinSovkue CB
TSI 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLEORU < 50% YoD -
010 SET nuis:udd
2unS0:ldsU 3UR 25/03/2024 JuindovKine CB
w 3/25/2024 | mswasuulav - - - v IKQWa : doUuyoviioRU < 50% Uov -
910 SET nuiIs:Udo
oundo:lasu 3UR 26/03/2024 FuirSovKking CC
SMC 3/26/2024 msWasuLlav - - - v IKQWA : NSSUMSASodaoUT -
010 SET ASUAOU

3UR 13/05/2024 Juindovkune CB

2uUNS0:IASU , i
wawa: douvoviioRu < 50% uov

vPO 5/13/2024 | miswasuulav - - - v IR > -
o9 SET NUBISIUED d1KSULUMSIOU lasna
N 1 dugadsun 31 bunAy 2567
'5UR 25/03/2024 BulAdovKUNg CB
IKawa : douveviiioRu < 50% yov
2uN3N:IESU nug1s:udo
DIMET 5/16/2024 | miswasuulav - - - v 3UR 16/05/2024 JulAdovKing CS
91 SET IKQWa: JaouUeyGluuaavAoIuiku

dksupumsiSu lasunan 13uga
3UA 31 DuAu 2567

3UR 16/05/2024 Juingevkune CS
wawa: gaouleydluuaavAnuiku
drsuvumsiSu Us:hU dugadun
31 5uoAU 2566

3UR 17/05/2024 Gutrdovking CB
IKQWa: doUyoviiioRU < 50% UoY

QUNDD:GSU
cMO 5/16/2024 mswaguulao - - - v
010 SET

oun390:ldsu

CHO 5/17/2024 | mswWasuulav - - - v . 3 >
o SET NUB1S:ED iﬁHSL_J.\)UmSl\)u lasuna
f 1 dugadun 31 DuiAu 2567
3UR 25/03/2024 JuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov
2un30:lasu nugis:udo
HYDRO 5/17/2024 | mswWasuulav - - - v 5UR 17/05/2024 Juirdevking CS
91 SET IKQWa: JaouUeyBluuaavaoIuiku
dksupumsiSu lasunan 13uga
3URA 31 DuAw 2567
innGvest™ Page 18
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HAsaa
Qoud

kannSwanwhsmnasms kannswimauldainsSovkuny

kannswimeldinSovkne C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level Ky Caution:

K "NC" kQ
Iist (**) l“q llcll a . c a l 4

3uf 17/05/2024 Fundovkune CS

2uUNI0:IGsuU N o
awa: gaouleyBluuaavAnuiiu

SBNEXT 5/17/2024 mstUasuulan - - - v o o _ S a
o SET drsuoUMSIDU lasunan 13duaa
Sun 31 duAw 2567
oundo:ldsu 3UR 05/06/2024 FuirSovkune CF
ANI 6/5/2024 mstUdsuuao - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Kusiegosliasudou
2unS0:IESU 3UR 05/06/2024 Futrdovking CF
CIMBT 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviiio
910 SET Rusiegosliasugdou
oundo:ldsu 3UR 05/06/2024 FuirSovkune CF
GGC 6/5/2024 mstasutuao - - - v IKQWa: MsnS:NEMsiioRuYoLKto
91 SET Rusiegosliasugdou
2un0:TESU 3UR 05/06/2024 Futrdovking CF
GLAND 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NIMSEDRUUOLKHD
910 SET Rusiegosliasugou
2UN310:1aSU 3UR 05/06/2024 Juingevking CF
GRAMMY 6/5/2024 | mswasuulav - - - v IQwa: Msns:ogmsiioRuUoLHo
91 SET Rusiegosliasugdou

3UR 25/03/2024 Buindovkune CB
IKQwa : douvevgiioRu < 50% yov

QUNDID:IASU . X
nug1s:udo

kwi 6/5/2024 ms:if]a;E“TuaD ) ) ) Y 5Ur 05/06/2024 BuieSovrine CF

IKQWa: NSAS:YMSHORULOVKED
Kusrggoslasudiou

ouN310:1asU 3UR 05/06/2024 BuiAdovKUNEY CF

LRH 6/5/2024 mstasutuao - - - v IKQWa: MsAS:NEMSsiioRUYOLKHD
910 SET Kusiegosliasudou

2unS0:ldSU 3UR 05/06/2024 Futrdovking CF

MATCH 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviiio
910 SET Kusrggoslasudiou

oundo:ldsu 3UR 05/06/2024 FutrSovkune CF

NFC 6/5/2024 mstasutuao - - - v IKQWa: Msns:eMsiioRuyoLKtio
910 SET Kusiegosliasudou

2unS0:IESU 3UR 05/06/2024 Futrdovking CF

PMTA 6/5/2024 mswasuulav - - - v IKaQWa: Msns:emsiioRuvoviiio
910 SET Kusrggoslasudiou

oundo:ldsu 3UR 05/06/2024 FuirSovkune CF

PRG 6/5/2024 mstdsutuao - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Kusiegosliasudou

2unS0:lESU 3UR 05/06/2024 Futrdovking CF

PTECH 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET RusiegosliAsugdou

oundo:lasu 3UR 05/06/2024 FuirSovkune CF

ROH 6/5/2024 mswasuulao - - - v IKQWa: Msns:nemMsiioRuvoviiio
970 SET Kusregoslasudiou

2UNS10:1aSU 3UR 05/06/2024 BuiASovKUNEY CF

TNL 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NIMSEDRUUOLKHD
910 SET RusiegoaliAsugdou

5UR 25/03/2024 Juingevkune CB
IKQWa : doUYoLEdRU < 50% Uov

QUNSD:IGSU o
nuiis:udo

ums 6/5/2024 ms;Li?]USuEuTUa\) . ) . v 3Uf 05/06/2024 ﬁulFléaL\)HUWUEF
IKQWa: NSAS:NYMSEDRUUOLKHD
Kusiegoslinsudou
2UNS10:TASU 5UR 05/06/2024 Juirovkune CF
UOBKH 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET Kusiggoglasudou

3uf 05/06/2024 Fundovkune CF
IKQWa: MsAS:NEMSiioRUYOLKHD
Kusiegoslinsudou

3Uf 13/08/2024 Huindovkine CB
awa: douvoviitioRuimiutoy
N3 50% vovnuBis:Iao
drsupumsiSu Tasunan 2 duga
3URA 30 DRUIgU 2567

5UR 25/03/2024 Juingovkune CB
IKQWa : oUYoLREDRU < 50% Uov
nuys:LLdo

3UR 17/05/2024 Fuirdevking CB
IKQWa: OUYDVIEDRU < 50% YoV

2UNI0:IGsuU
ZAA 8/13/2024 mswasgullav - - - v
010 SET

ounI0:Idsu

GTV 8/15/2024 mstUasuudan - - - v . N -
o1 SET nuBIs:udo dsuoumstou lasuna
A 1 dugadun 31 DunAy 2567
3uf 15/08/2024 Fundovkune CB
IKawa: douvoviiioRulmtos
31 50% vovnudis:uan
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-Aaa
Qoud

kannSwanwhsmnasms kannswimauldainsSovkuny

kannswimeldinSovkne C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level Ky Caution:

K "NC" kQ
Iist (**) l“q llcll a . c a 4

drksuoumsidu lasinan 2 duga
5un 30 Daueu 2567
3un 15/08/2024 JulrSovkig CB

2un3N:lasu IKawa: douvoviiioRulmUtoy
PPPM 8/15/2024 mswasulav - - - 4 31 50% vovnudis:uan
91N SET dmsuoumstu laswnan 2 duga

3UA 30 DQuIgU 2567
3UR 16/08/2024 GulndovKing CB

2UN3:IESU awa: douvovgiiioRuimiutoy
NWR 8/16/2024 msWasuLlav - - - v 31 50% vovnuBis:Iao
911 SET drsupumsiSu Tasunan 2 duaa
3URA 30 DRUIgU 2567
ounso:ldsu 3UR 03/09/2024 uipdovkiNY CF
3K-BAT 9/3/2024 mswasuulao - - - v IKQWa: Msns:nemMsiioRuvoviiio
010 SET Kusegoslliasudou
ounso:ldsu 3UR 03/09/2024 TuiAdovkuy CF
TR 9/3/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET RusiegosliAsugdou
3UR 01/10/2024 Juirdovkiny CB
und:lasy wawa: srigldnmsdiduviu
CITY 10/1/2024 mswWasuulav - - - v Us:91U < 100 au. (SET) KSo < 50
01 SET au. (mai) dSuoumsiou Us:nU

Fugasdun 31 nsNNIAL 2567

3UR 05/11/2024 TulASovKNe CS
IKQWa : N.a.0. udvusSENnlALATudUY
MsIBU dKSudUMSIBU Tasunan 2
dugadun 30 Daueu 2567

3uf 14/11/2024 BunSookne CS
IKQWa : §OUYOLIEORU < 50% Yov
nuBs:udo dwsuoumsiou lasura
fi 3 dugadun 30 Augnau 2567
3uf 01/04/2024 Funovkune CS
IKQWa: JaouUeyBluuaavAouiku
dksubumsIBu Us:510 dugasun
31 5uU01AU 2566

3UR 18/11/2024 Buindovrine CB
IKQWa: douyoviiiioRu < 50% yov
nugis:udo dmsuoumsidu lasuna
fi 3 duga3dui 30 Augnou 2567
3UR 18/11/2024 Buindovrne CB
IKQWa: douyoviiiioRu < 50% Uov
nugis:udo dmsuoumsiou lasuna
fi 3 ugasun 30 Augnau 2567
3UR 25/03/2024 Juingevkune CB
IKQWa : oUyoviioRU < 50% Uov
nu¥s:LLdo

3uf 18/11/2024 Fundovkune CB
wawa: usinAadagis:kianou
ASIBU

3UR 23/12/2024 fuindovkune CS
Kawa : n.a.a. uFoUsENlEuATuOY
MU dsuoumsiou lasunan 3
dugasun 30 Augnsu 2567

3UR 18/11/2024 Gutrovring CB
wawa: usinFadadis:kianou
mMsIdu

'5UR 20/11/2024 WRUKadu
1n3ovKLNY CB

wawa: ThaiBMA Juindovrkuneikusd
UOVUSEN AseliRatadIs:KlKSD
UpuGaudamkuaRuAllld

'SUf 24/12/2024 lurﬂumqﬁu
ook CB

mawa: uAluudo ThaiBMA Uaa
1nSovkNgKUAUOLUSEN ovon
drs:hikauguamudamkuaRu
udo

3uf 25/03/2024 Fundovkune CB
IKQWa : oUYoLEDRU < 50% Uov
nuys:LLdo

ouNS10:TaSU 3UR 14/01/2025 FuiAdovkine CS
EE 1/14/2025 mswWasuulav - - - v KaWa : n.a.0. WTKUSENKS - -
210 SET novYNUUATULUMISIDU EKSULU
msiSu Us:hU duaasuf 31 suonAu
2566 Ua:dSUDUMSIBU Taswian 3
dugadun 30 Augneu 2567

2unID:Iasu
COMAN 11/5/2024 mswasguulav - - - v
010 SET

2UNI0:IGSU
GRAND 11/14/2024 mswasguulav - - - v
010 SET

QUNI10:IGsuU
ITD 11/18/2024 mswasgullav - - - v
010 SET

QUNDD:IASU
TSR 11/18/2024 mswasgulav - - - v
910 SET

2UNI0:IGsU
JCKH 11/18/2024 mswasuulav - - - v
010 SET

oun39o:ldsu
NRF 12/23/2024 | mswWaguulav - - - v
010 SET

QUND1D:ASU
SABUY 12/24/2024 | mswWasuudav - - - v
010 SET

innGvest™ Page 20

APy o SN Corep



-A5aa.
Qourd

kannswimauldainsSovkuny

KannNSwon1BIaSMS .. R
kannswamuldainSovkuis C

mAumsdouny NC (Non Compliance
Sharecode Effdate Enddate . ( B )
Turnover Level K9 Caution: I
) " , aka NC annaq
list (**) KQ
aarakannswed
WalkiMsBorso
VIgKANNSWE

yov POLAR u
stg:l0an 7 Sum
S S:K3W3UA
17 - 27 unsIAU
2568 laggjavnu
dovdouudoy
POLAR 1/17/2025 1/27/2025 - - - - - v UeyB Cash
Balance ua:o:
daumsiwn
noukannswe
uoY POLAR 010
ms
Wukannsweoa
n:0eu Dwadoud
3UR 28 uASIAL
2568 Wudull

oundo:lasu 3UR 23/01/2025 Fuindovkune CB
cv 1/23/2025 | mswWasuudav - - - v IKQWa : USUN/uSBngos/novnuia - -
910 SET Jakisskiadineurinfikua
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Level ) tdus

® Level 1 KNEED Kdodosmsovduaa 100% nouﬁo (Uey8 cash balance) ua: FutkanndwaRmKuauAuosudusvidudouns

® |evel 2 KLNYED Thzsanoamsommuao 100% foude ua: mulhkannswanmkuaumusubuovBuTone ua: A Net Settlement

® Level 3 huEv MuBouiedonsio 1 5urhms (lawiduusn); Woeyaalkdouns dodosmsowibuaa 100% reude a: FuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. Hannswamfﬂmnso\muw Caution: "C"
rannsweAgniunevking C o:dovdodosleyd Cash Balance (Ao aundndovdidumslignoivibuaaldaovrkthAuaindnidiusiusuneudorannsweiu) doudsurduineokunetduduly
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Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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