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1. AuRmaldordavduonoinmsiingussenmeadusieldaoslugovinama
asudu Banvurasmsas:dunisusinAo:SUTHaULAUTE 16U (hABoduAIn
aangoumu (Easy E- Recelpt) ubov 16 U.A.-28 N.W. 68 LA:LOAIDUKDUWE 2 TR
Jgoogludun 27 u.A. U wuzth Aguwielseg (CRC HMPRO CPALL TNP) ndU&UA
Qufﬂﬂusfﬂﬂ (CBG OSP) nguniovineo (MINT AOT) nduidiodad (CPF BTG)

2. una\)nunmoomsnuduwaa\womoul\)uUuwamanmaomﬂstu 2567
Aadu Div. Y|eId IAiu 3% IWoasons: ual\)uaoihunwosma\)nu llu=unh AP KTB BBL
PTT

3. Hu Earnings Play BDUO\)swmhua\)TuToUsuuua Aouluwudumis 4Q67
AA1QD: lmuTmo YoY la: QoQ eﬂn\)sJ\)uﬂﬂamwmsowUuwaToamlauo 13on
ADVANC TRUE AMATA AWC AU

4. Trading |dea: una\)nunsumwulaa\ﬂoa\)mom\)m?sTuHunmcﬂo
mua\)aommsUsuuuua\szmmuuTumawofaﬂ KaLaKSDY US:MARDIUIOSSEITE
ns:nugUmuulu (3on PTTEP

Daily top picks 52?

ERW: uovluloniadolfivdils kdv 4Q67 Ararilsunao:riraaagogallu
Us:38mMseUR 305 au. Wudu 31%YoY lia: 145%QoQ dndinAanisaildnouriin
snNvUoguusIMRUUSUADa0aY 27% Ul 2567 uas 13%YTD gs:audigaluseu 2 U
ua: Valuation dhndiAnatvuevnauag 23% oUndavAcIUMAKSLACUELAaIQ

BDMS: (Jukiiviluiuldungunisuwng lagt 2568 Arariso:td@uladatiovn
8.3%YoY 3ANV valuation dh laeUoguudouran PER 2568F s:aU 22.1 i ucind
s:AU -2SD vov PER 1adgdourkav 10 U ua:deoidus:aundnngatotigunuiudulu
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ERW (High Conviction) - lomagoifivr{siwsi: valuation cn
veusimarls 4Q67 udounso Usumuusthdug OUTPERFORM
WUhKBLEN3IMA, USKISIBUNUIBYSAUINGU

LH - uwussnoU 2568: WudoonmsdungaumAvikao

TTB - Wudodndos, USKISIDUNUIBOSALINTU

KKP -

20 u.A.

21 U.A.
22 U.A.

23 U.A.

24 u.A.

Economic release: JP - Gslinanaamagaanknssudugameidou
W.g.

Event: N"1sUs:yu World economic forum

Event: N"1sUs:yu World economic forum

Economic release: EU - Aulinouiolugusinatdouu.n.

Event: N"1sUs:yu World economic forum

Economic release: JP - qanismidous.n.

US - $1usuguoadadmsniss1oviusisduaii, Usneudiuauay
Aauswalak

Event: MsUs:yu World economic forum, mMsus:yu BOJ
Economic release: JP - qulisimiusinawuguukosdidous.n.
EU/US/JP - Gl PMI mAamswaaua:mausmsidovduldouu.n.
Event: N"1sUs:yu World economic forum, nsuUs:su BOJ

msinaoulKkouov SET Index

2,000 - PE Band
(pts) 20.0x
1,800 - 18.6x
17.2x
1,600 -
15.8%
1,400 - 14.4x
13.0x
1,200 -
1,000 -
800 T T T T T I 1 B T T T T T T T T T T T
22222838 FJFHIRIILIILEA
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NAgNSMISAVNUUSIIOU  SuwarRauTA 23 UASIAL W.A. 2568

TETo)
(aauuin)
SET 1,361.77 9.24 0.68 43,896.02
SET50 890.71 6.86 0.78 34,084.98
SET100 1,913.46 14.22 0.75 38,731.27
sSET 680.25 2.28 0.34 1,289.91
SETHD 696.18 0.79 0.1 21,785.12
SETCLMV 1,162.79 13.78 1.20 18,137.40
SETESG 842.62 4.94 0.59 34,628.97
SETWB 732.77 (2.77) (0.38) 8,520.40
mai 280.56 1.57 0.56 1,388.55
(3auuin)
dvy1a
ans 1,705 2,321 (5,380) (5,380)
dadou (%) 52.48 52.00 50.22 50.22
_
1,502 4,159 4,159
dadou (%) 13.45 12.42 12.43 12.43
_
(776) (700)
dadou (%) 6.03 6.66 6.33 6.33
ans (2,430) (2152)
dadou (%) 28.04 28.93 31.02 31.02

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 22 u.A.

Avua 3,853 13,137 (22,897) (22,897)
anuu (610) (9,536) (10,620) (10,620)
s19g0y (3,243) (3,601) 33,517 33,517
(3auuin) 22 u.A. WTD MTD YTD
do 3,842 9,028 35,346 35,346
iptd) 2,934 3,826 49,739 49,739
ans 908 5,202 (14,392) (14,392)
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High Conviction

TonadoiAvairlsiwsa: valuation d veuziiaasnils 4Q67
udvunsv UsuAuu:thdugd OUTPERFORM

ts1USUAILU=UA tactical call s:o: 3 1Goud1kSU ERW Jud
OUTPERFORM (910 NEUTRAL) ls1ﬁquue\)lﬁ\auonlﬁaoﬁUQSﬁo
Isvusuiudvunsvuov ERW dumasio:uandulikdisunaraad
gogailuus:danisailu 4Q67 dviuisidousuus:ueunisils
Und@uov ERW 1Wugu UogUusimku ERW agfis:audigalusou 2
U ua: valuation din31AInaIvYavNANDE 23% FOULEHEVADIL
makdvidweovaala odwisid misundnAadio:iaadgoaa
1Wuus:5amsailu 4Q67 o:10uloduns:GusiMRUTRUSUGOIWITU
avdusimRus:audidvaznoudvlomadotfivlsitiaulo s1m
WhkueFUY 2568 $105v38 DCF AtsUsulkiogh 4.8 uin/ku
(Wuduoin 4.6 UIN/KU)

Uoduns:du #1: w839 4Q67: mamisundgvgailuds:5anisai
1S71A1031 ERW o:s1gvurisundgogaduds:sansain 305 au.
Tu 4Q67 WWUBU 31% YoY ua: 145% QoQ FodndAisimanisaild
fiouklnTonflsunao:oglus:aunsodo YoY lagldusokyuoin
ssholsvusuhudounsy laglawrngdulsvusuansosua:ngulsousuy
s:aunaw dksundulsousuandos 111031 RevPar TU 4Q67 o:
1@ula 1% YoY (1as 22% QoQ) Wudoonfiaaav 4% YoY Tu 3Q67
logTdusvryuoinlsvusukan Isvusvunasud louon (9s1ey
Asvinw Fomsdituviudsudoddukavoinseuualu 3Q67 &u
WiovwonkansadRAaduAULARITIWALTOSUR 16 A.A. FoTU
(RuodovAudslssUEY dksungulsvisus:aunad 1S1A03
RevPar lu 4Q67 9:16ula 20% YoY (ua: 23% QoQ) USudodduoin
AuTaweo 1% Yoy Tu 3Q67 lasldusvrkyuoinmsusulsokoown
A lspusuooalad dud wngr matoas 1 1a8oauludoun.s. laad
ARR Rgvdu

Uoduns:du #2: msusuus:naumsailsiiiugu 1s1Usuus:uieu
AsAlsUnGuov ERW Wudu 10% Wl 2567 wa: 13% ul 2568
kavormwsdonaus:=nouns 4Q67 lagrdvoinusuls:uneunils
1s1AaoAisundiuov ERW o:1dula 13% YoY Wl 2567 ua: 5%
YoY Taslut 2568 Tuwudurilsiudvunsvo:ddeitiovlu 1H68
fiouRou:aoaviu 2H68 (iovon ERW 20uNUEUUSUUSY Isvisy
unsud louon 10s13eu Asvinw lu 3Q68 Avilu 1968 HoUoquu
ERW goliwun1sgntdannisoovitdgd1AsyFuliioou1oinaoiu
AvoalRgoAunoIuUaoafsluNMSIaUNIOKaLOINAISKIB AU (ua:

Gdsunoubsogmaalutoaicioun) vovlnllaavsIodu

ERW (USuruuztihug OUTPERFORM)

Uod9uns:du #3: Valuation azfiounciumiakdvidiwovaala
$1A1KU ERW Usudoaaaw 27% ul 2567 ua: 13% YTD gs:du
digaluseu 2 U kanq gnaasolasnoiuAvoanaalabuidoud
Wdoun.n. 2567 1AgonAuAdIuBaoulunIsdodey ey 1t1uon
Isvusuiasud loion 19s15as 108 00UUDESIKIOMSIDSDED
Jeyayszeioan 20 U Folus:ko1od ERW ldrihmsdedeyeyiti
anueu:UdoU (puividioun.n. 2568) uaziiavasusigazidea
deyayrnug ik nwotkiduls:Toslddenvaoviis Tag ERW
WaweBoulumsihlkulda:nousgluAisigUndis:oguao
Avdudno:goliaiuisas:ys:ezoaifuduauld udisigosn
UoguuaaralnoumakdvAoudodicde ERW 1do ovoinku
ERW BoungR PE U 2568 s:AU 18.4 i d1n31AIna10uevnauy
(23.7 1) og 23%

nagnsmisavnuuazAm s 1s1UsuAtuzU tactical call szo:
3 1@oud1KksSu ERW Ju g OUTPERFORM (010 NEUTRAL)
(iovon risk/reward AunauloWalomalikdoifivrls swmﬁuz‘?o
vngeglus:auRULERLANIUAMaKSAYoVAana Tuveu:Rls1uoY
drrhlsunanmadiosmanagogaduds:damsailu 4Q67 o:0u
Uodens:dulksinrulsudoiwudu sialwuiedud 2568
910950358 DCF ﬁlSWUS‘UYHqu’ﬁ' 4.8 uIn/Au (WuGuoIn 4.6
un/Au) TaedvAU WACC A 6.2% ua:msiaulas:u:enon 2%

Uododsv Ao 1) Mo:lASUgAYB:a0d0 uo:donans:nuctonoy
dovnist@univ 2) Aotulduuusaunivnisiiov was 3) dur]uﬁ'
godu Foo:donans:nudenoiuauisalunisriifls 1s1Wov3
AMUIELY ESG Ao MSUSKISIaNISELID0d0URGUS:ANEMW (E)

s:3yy UgzinSavins
Un31As1EMsavnuUoSoWUSIUGUKANNSWE
0-2949-1002

raweenuch.p@innovestx.co.th
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Company Update

wWhKksugnsma, USKISIBUNUITLSALINTU

TumisUs:gulindis1zk KKP laiamethkungingonunaunwaunswe
Augndima veuzAavIhauBonsvds ua: NIM Addu uonont KKP
F00:USKISIBUNUIBLSALINTUALMSIWUSasIMSTIgIBUTUNALLAZH
TasvmisBoRkuAuLINTU 1S1AN031AIST 2568 D:aaaviantios 1S1AL
Azt NEUTRAL d16$U KKP uazavsiadkurelsn 50 uin lagi
Uodarkuumnsasimaaaunudntdudunad

wWhkngiRgoduamMIWAUNSWEUEAFIAI KKP A1051805180U NPL
o:osjr‘i 4.1-4.3% Tul 2568 911 4.2% (Awn1sAUDeuyov KKP) Tul
2567 lag KKP A1a31A0Wdgnduacumwaunswagoinautdo SME
vunaidnuaaudoonogonAao:godu dsuaudorhdo KKP madn
0:0 NPL Tkatdhtiosavsullunaoinulanguadesauion 1dunoadu KKP
dollh credit cost (souuranuoINMISYIEsAda) A 2.2-2.4% Tul 2568
(IRsuAU 2.3% U 2567) Bogondius:ureunisioukiiiueovist dodu
15130USUUS=UEUMS credit cost U 2568 IWUTU 5 bps UOgR 2.2% (-
10 bps) veuzAimMaswIanuINMsYIgsadao:anavsutdunannsin
saloaovnrigadigaua:siuousadanaaav NoduudvlogUuu KKP b
ankliau$os1o 1.4 Wuau. (4,000 Ueyd) Adansiiisoulasoms “Aeud
151508"

doithaudonsvao KKP doithaudonsodalut 2568 IRsUAU -8% U
2567 KKP 9:jo1unsSnuIAtunMwWaUNSWEUINASINIsSugneautdo
sumso:Wasuuiulassaudossiovunalikey 1s1USuUsuIEUNS
mstaulavevauidel 2568 WWUGUN -2% LR 0%

a1a NIM @8u KKP doihdoudvsasiaanile (loan spread) it 4.8-
4.9% U 2568 IRgUU 4.8% (ATUN1SAIUDEUUOY KKP) Wul 2567
sUIAMSA1a31dUNUNIOMISIBUD:anaviul 2568 Foidunau1oInsas
aonfenbuuslivanaviia:dadoulBurnAs:LES1I83ULLA:00UNSWER
WUBU 1511031 NIM 2:1Wu3U 9 bps TuT 2568 as 10 bps WU 2569
lasldauud@giusioinisususasiaeniboulourgaaas 75 bps Wl
2568

KKP (NEUTRAL)

symmuUoduiugiu 50 uIn

$nv non-NII 151672 Non-NIl Awdudu 7% WU 2567 kanq AADIN
flsointAdoviomomsibuRdayaAdosyamegasssururiliskio
vnanu (FVTPL) AUSudowuduunon 441 au. Tt 2566 unagh 1.15
wuau. Wl 2567 svéiellus:augvgalusou 12 U iwovoinmils
Avna1o0AIURNUKNOUMUAaIaNU AUTUMSSALT non-NII LS THTA
anavdviduidovAfinigagivuin 1s1A10M1SAI31 non-Nil 9:aqav
2% uU 2568 laglgauuagiusiAils FVTPL 9:aaavoin 1.15 Wuau.
WU 2567 w1ogh 800 au. WU 2568 ta:s18ldA1sssUIlougnso:
w@ula 3%

u§msu‘3uquu‘ms‘nu1n5u KKP 0:USK1SIBUNUIBOSAUINTUNDATS
WudasInIsorgdudunanasritlasvnisokuAuuIndu 1wold
auuaguiMsIWusasIMsMeduUluNaIn 46.7% d1Sull 2566
Wu 53.5% d1ksul 2567 1s19vUSuUsuIeunIsiSuluwal 2567
Wududn 1 uan Lagh 3.15 UIN/AU (1.9 LIN/KU dKksu 2H67) Aallu
SasmacouLNUIAPBUTUNARGIUS:AU 5.8% (3.5% d1KSU 2HE7)

aamlsdounaaviul 2568 1s1USuUs:ureun1sA st 2568 aaav
2% Kanq (AaoIAMSUSUUS:LIEUATS credit cost LWUTU lagUoquu
110317 (sU 2568 D:aqav 2% lagdaikauioin NI Aaqav (01A
FuidonRkadoavusvlul 2567) uasfls FVTPL Aanav

AvAUzt1 NEUTRAL ua:avsiantdikuglduinay 1s1goav
Atuztn NEUTRAL dkSu KKP uazarvsimdhkunedn 50 uin (8vAu
PBV U 2568 i 0.65 1)

oduidgvAdIAY: 1) A0 IWIFTLAUAUMWEUNSWEDINIASUTADA
Wuaolunodv 2) simsaljodovacav 3) Aa1aNUNUNDOU LLas 4) ADY
Foodu ESG ;xnmsliusmsanmogoldusssu (market conduct)

.

3

nadw dagwus, CFA
Un3iAs1iMsavnubodewusuduKannswe
0-2949-1003

kittima.s@innovestx.co.th

innGvest™

APy o SN Corep

Page 4



HAsaa
Qoud

Company Update
uwussnoU 2568: Wudooinmsuiunsdudnvikio

uU 2568 LH owuwuiladolasvmstiuosiwlkiwew 4 lasvas
yarA1sou 1.1 kijuau. digalusou 7 U iiovornulaurel 2568
usuno:yvIduyIsauAIAvIKADLLa:anIuzNISIBUR LTV UASLTU
avolu LH 3vdvidh presales 1aula 23% lagldusvkyuoindudi
AVIKED 90% ua:lasvnisliii 10% UoNDINTUSENGLIVUNUYIE
Funswdluaksgd 3 ukv ua:msialsvusu Grand Centre Point
i 1 ukvluds:inAlneo¥osatuauusielddoussios Tuyuuov
YovIsT s:AUFUAIAVIKADRaaavo:EouKkUUTK LH Ganiuzniv
msBuRudvunSLTU 1IS1A0FFTS 2H68 d:udvinson3T 1HE8
1s1AVAILUzUY NEUTRAL d16SU LH TagTRsiaidkuret 2568 i
6.60 UIN/KU 103V s:dU +0.5SD PE fi 14.6 1M ua:Aa31USENo:
Sworedulunadounikdon 0.19 uIn/ku Aalludasiwaasulinu
o1nwuduwa 4%

unussnoU 2568: Wadslasvmsikiiaaav ud presales Wuds
LH owuwutladolasvaisuuosiuikg 4 Tasvais malduusud
Vive Natawan a: Sivalee lagis1A1lad8doKkUouf 23.8 au.
yarlAspMssou 1.1 kijuau. (-64%) chaaluseu 7 U luduriia 3
Tnsomsavaglunsoinwd uasusueuna ua:an 1 Tasvmsaglunifa
(Sivalee) Tag LH DulaurgjolduvisduiAvikdeoinUnoudo
yarn 8.2 kiuau. eu:A presales U 2567 anav 18.5% U1ogh 1.87
kiduau. d1kSul 2568 n1sowuruadalasvaisikiaaavuas
ulgurgurgauAAvikdanvasulauazituosiu Mk LH dotda
presales wannauuaula 22.6% g 2.3 kiuau. laguuvidunussiu
83% (yarWudu 25%) uaznaula 17% (Yarwudu 10%)

avUs:naunist 2567 lagairasro:iiarlswiauvlu 4Q67 1s1Av
Ustneumss1oldt 2567 vov LH 3R 2.52 kiduau. (-4.5%) lagma
315191dTu 4Q67 9:a0av YoY uddadu QoQ logldusokyuoin
Tnsvnistdalkuua:wsouloululasuiadonaid nvdisiidsouton
AISWIAYENSE 1.6 Wuau. 91nAISUI8AUENISAT (nostuoa 21
wne1 TRAU LHSC T3 luus:uneunsuonisiitds aoiutsidvao
Us:ureunisfalsansl 2567 (3R 5.34 wuau. (-28.6%) lag
manisaiflsansd 4Q67 i 2.44 Wuau. (-30% YoY ud +276%
QoQ)

LH (NEUTRAL)

symmuUoduiugiu 6.60 uIn

Wudatul 2568, dvllisouslsornmsneaunswannislu
Us:eums (S1AvUS:UeunIs191dU 2568 13A 2.77 kiuau. (+
10%) wuvlusigidoinnisungodomisunswe 67% Laula 14%
uasieldonmslie 33% (yaAdiula 2%) laglul 2568 LH o:
Walsousulku 1 UKL Ao Grand Centre Point Lumpini3oldu
Isvlsus:auU 5 019 S1udU 512 Kov TuEovdu 2Q68 §vo:soe
atuauus1eldlu 2H68 uonINT LH Fo10UNUUIEIMSOWISA
Wurluarksgd 3 wkv yaA1sow 1.2 kiduau. Melul 2568: 1 1KY
melu 1H68 uadn 2 ukolu 2H68 IsTAMamsalfisansy 2568
A 5.3 wuau. (+1%) lagRgoluldsoudilsornnisuigdunswe
Js:uieu 1 wuau. ihindluus:=uneunis

A2IWIEYY ESG fid Aty Ao dovdunisdiiumu: MsuSKIS
auAAvikdongudiuldeoliaziaznouladndos uonond LH g0
dounisroagivlasonisidsasimsuigdiuivlasonis AW
1#80A1U ESG: LH 1dsSumsAaidontkoglusiodoRudodiu SET
ESG Ratings Us:91U 2567 lus:du AA lagldsunisideus:audu
01ns:AU A Ul 2566 1ovon LH duidRo:AvAowduguilu
ssAowauradorisunswaduovus:inAlng lagdilkuiglaoy
fAg8ouns:ongnsldurug (Net Zero) Malulw.A. 2608 ua:
diduMsWauuNNaasurAWonUEvEULIATU

1auws auaddwud
Un31As1RMsavnuloSeWUSIUGUKANNSWE
0-2949-1020

termporn.t@innovestx.co.th
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Wudodatios, u§msu‘wunuu'm§nmnﬁu

lumisUs:yulin3iAs1iK TTB lawWaweitikuiamvonisiout 2568
Tagavidn credit cost aaav mistaulavovauidos:audi NIM ka
@2av non-NII @ulawWudolavkanideo uazaasasidoudunudo
s191d 1s1AadrdilsWudaidnioslul) 2568 TTB 9:USKISIBUNU
BosnundulusUvovmsivusasinsorgibuduna msrilasoms
FoKUAULINTU La: M&A 1S1AVAILUEU NEUTRAL dKsuU TTB ua:
AvsIANUKNETSA 1.9 UIn

dotthaa credit cost TTB AN03150s1d0U NPL 9:08A <2.9% T
2568 01A 2.6% (AuAIsAIUotuUoY TTB) Tl 2567 KKP dvithaa
credit cost abu19gA 1.25-1.35% 91N 1.55% TUU 2567 FocndIA
Is1AanIsaildnourtind avduls1dousuds:zneums credit cost U
2568 anav 10 bps U1gA 1.35% (-20 bps)

maawmdoiduladi TTB dohnisiaulavevauidon 0-2% WU
2568 IRgUAU -7% WU 2567 sUIAISD:ULITUNISSAVIAUNIW
Funswguinndinisvetgdulde waogvavidulaosduldod
KanUs:AURTRWaaoUINUEY U Fudodin:ause ua:autde
WonisFouiu 1s1USuus:ureunisnisiaulavevauidol 2568
Wudumn -1% 10u 0%

NIM 2:kadoav (o ldauudgunsususasiaoniboulouigaaan
25 bps TTB MAd1 NIM 9:0¢h 3.1-3.25% Wl 2568 IRBUAU 3.26%
(munsAuoeuueYD TTB) WU 2567 1s1A1031 NIM 9:kadoaw 13
bps WU 2568 laglauuaguso:imsususasiaonifouloviy
aqav 75 bps Wl 2568

A0 non-NIl Wudaidatios TTB doidh non-NIl @uladudotay
kanwbeolul 2568 IAgUAU  -6% WU 2567 kanq ldlsvkyudIn
sweldAisssuliauuasinstaua:gsao bancassurance 1S1A1Q91
non-NIl 9:z1Gula 1% U 2568

TTB (NEUTRAL)

s1MMuU29gWU9IU 1.90 UINn

Avdasidoudunudesiolalsn low 40% TTB doithAvdasidou
dunudoslalan low 40% Ul 2568 (RuuAU 42.77% Ul 2567
1sI1AMasas1doudunudesisldo:wudulud 2568 laginaon
NIl Ranav veusAlus:o:e1o TTB dvithandasidsudunudesigld
aounlAchngY 40% WolkiguAELIAAU virtual banks

uskistbunuidvsnuindu lasiiuusliuio:ri M&A TTB o:
U§msn')ur1ulB\)Sﬁuwnﬁu?ugduoomswﬁuéaswmso’wEJ1\')uUuwa
msrilasomsdoRuAuuIndu ua: M&A Togsuimsriiavesiu
JuaeunsasovEeUanIUNIVAISIBUYOYTa M&A Ro10IAQTU
TTB Amad1o:ususasinsaesulunadiksut 2567 wwuduldu
60% 911 55% U 2566 FoidulumuAnmanisaisuimisidosn
ulgungmsogBudunan 60-70% a1UISasSovSUMSUENgFUIED
18 1s;9maddubunatl 2567 9:agf 1.3 UIN/AU (0.065 UIN/KU
dks$u 2H67) FvAaaldusasimaaauinuoINBUduUNaRGluUS:GU
6.4% (3.2% dKsSu 2H67)

uusliinl 2568: Wudoaidntios 1S1USUUS:UeUNISAIST 2568
Wudu 2% Kaneg thao1nnIsUsSuUs:uleuns credit cost aqav
TasUoqUuuis1Aad st 2568 o:aula 3% losaudeo:ogiu
s:Qunsv Ao NIM 9:aqav 13 bps credit cost 9:aqav 20 bps
non-NIl 9:1WUTU 1% ta:dasidsudunudesigldo:wudu

AvAUzth NEUTRAL uazavsinthkmetsliiasuudav s
FOAVATLLU=UT NEUTRAL d1ksSu TTB uazAvsiAmtdkuigldn 1.9
uIn (3vAu PBY U 2568 1 0.75 1)

0050158\)?1:515:9:1) ﬂmule‘ia\)dwuqmmwéuns‘wéom
IAsugADAWUASTURDEVIAIAsugADlans:aadd 2) s1Asalio
dovaqav ua: 3) A0 WIESVAIU ESG 91nnsTRUSMSanANag10
Wusssuy (market conduct) Laz:AoWUaoanaNlslUos

nadw dagwus, CFA
Un31AS1:RMSavNUTSEWUTIUAUKENNSWES
0-2949-1003

kittima.s@innovestx.co.th
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=

wsugiolan < "nsul" YdumdnisMBudn 10% doud 1n.w. dvdyaaldnasmsméidusa Us:siunsudladad
n$u0 Juhaksga a3 wardavworsanUsudumBui auAmmnSuIwLdn 10% douddun 1 a.w. tuidu
M1sdvaeyey1eudivAIWALTORD:IAUKINULAUTELIASAISNBNISATLLUUIBOSA Fvo100:dorans:nude
wsughonolan - sulwinoar (22 u.A. 68)

@ "n$ul" yaswnassadansvlki Knliiussadoanavygaavasiwgiasu Us:siunsudladad nsud gua
akSg Sty aKsgo:MNISAIUIASSABUASOTKL SOUNYR:ISENIAUMBUNITFUMMNNSAIBETUS:AUEY KN
SagulijgouussadonnavwogGavASIUAUYLIASU - BUlWiAdEn (22 U.A. 68)

© gunialaniof ‘a190a 2025’ ISvsuiioncuidsvya NSu* WoFsvgunolanAon "aroea" Tums
Us:yu "15ad dlalun weasu 2568" Sullomsiaguulavgn "nsud 2.0" glsuus:mAlasguavsumensud
SWunwidgvlkedgalunaramsidulant 68 - NSOINWSSAD (23 U.A. 68)

aaxavu (1) oaaaws'ahs“guﬁ\)mlﬁnﬁoalﬂalﬁsuﬁuaqat\iumiﬂ q lumsdouigfaaiausossabuasitogasaludu
ws (22 U.A.) veusAlnavnusendIWdalouIRgoAUNISULALTEUIasnIsmBAaninsyavladad nsul
Us:s1unsudansgd souﬁ\)ﬁummsUs:quuIauwmsuﬁuuowsmmsnawqfsu (ECB) llassuinIsnalv
an$ga (wWa) luduankkin Avd dstineaarssoldudsiisanoiuindsulkovovasaaisifoligunuanaldu
Kan 6 analua:nNd1BuU IWUTU 0.1% 1A:S:AU 108.168 - BulWiADAT (23 U.A. 68)

aumlnadani O deyeyrthuuauadiinga (WTI) aanatogesnlaanavuass:audigalusou 1 UOKIUSUWS (22 U.A.)
uazlfunistalutauauvd@adenu 4 Suriinis veuzATNALNUIOALUSIITUSIWINSAISAMBAANINSUDD
Usssaunsudladad nsud guhaksge o:dowans:nudemsiaulaveviAsugiouazguavAiiunolanuin
Wevla Avd deyeyrtiudau WTI dououtdoui.n. aaav 39 wud kéo 0.51% UaR 75.44 aoaans/uisisa
douﬁfyfgwﬁmuauwsuﬁ (BRENT) douautdaui.n. anav 29 wud k3o 0.37% Uan 79.00 aoaa$/uisisa
- dulwiAoan (23 u.A. 68)

0 afyt‘gwno\)mmamuoaosadouonoooeﬂuuJuoun 2 uduws (22 u.A.) lagaaragoAvlGUoduKryuIn
msnuna\)nuLuwononnﬂumu aunswanaoona mUnamnmu?uuuuouUa\)umsmsmumamnsua\)
Us: swuwsuofouao nsud Juransga Aol afyfywnowmmam COMEX (Commodity Exchange) dvuau
(W@oun.w. WWuTU 11.70 aeaans Ko 0.42% TR 2,770.90 avaans/ooud - dulwiAdari (23 U.A. 68)

aalaku 0 astooloudaarakubogosntauonluduws (22 U.A.) veu:Nasl S&P500 ta: Nasdaq Ualutauuon
wunu Tagaanalddoserkuuoinmswoduveviunguinalulad kavoinus:sunsudlatad nsud Us:mAdn
usuninAlulagsiglrkejo: lmma\)nu'fufnsvaswwumucnuUfgfgws aug (Al) luansgd uanond Unavnu
govusuwaus: ﬂaumsnuU\mﬂS\)uo\)usunlum\A/aﬂzs (Netflix) "od ouuLaaaommhﬂssumohuann
44,156.73 9Q Wudu 130.92 20 K30 +0.30%, Ayl S&P500 Jan 6,086.37 90 wudu 37.13 20 KSd
+0.61% la=0sd Nasdaq U0R 20,009.34 90 WUTU 252.56 90 Ko +1.28% - dUIWIADEr (23 U.A. 68)

wsugholne O "wuws" Wagnsmaas "ann." "uuws" Us:mA Asu. IWideo w.s.u.msfdod auulkl aedadobussngn
Wuktihwauuiidonsoinw-tkauadvidusluuu GulogosduiAsugiotnaliaiu Us:ssulsisldwy &0
ANN.damMuWuwauadorISunsSwalilduuwuiun 01wuusnMvmMswauiAvAsyeovmsniSolkiinoy
Auale IWudanowausamsubvduluouna - thesy (23 u.A. 68)

< 1IN:AaUUdALIIAIUSIVFY LN8IBEY OVAFUASHA LAUIBMISALINSSUAISAISLILLIUNIVAISA (NUA.)
Wawgd1 AYA. A1FIUMINISADUSOUADNISUDVYaaIKkASSUUS INNUSAIsyUdvLaladading ua:duA
gaanknssuagvdeliiov IHovondeyaananissoussioluds:inAlng U 66-67 wusishusuuaziyjaAinis
soussnotigoidu 2 suduusn ieRsununaUs:innaaknssu laglawr:ssiovugdvua:ladaand WWuaana
ARUs:noumskankane Nogiauluaaiauudosielkey glauoinuwaawosuoeulad ua:gAosulalisie
weglunarauudowaq - 103004 (23 U.A. 68)

0 'fuiy’ IWUUSYPQALASUFAD A0 ANU.ASINU 3-6 Wud1u - KovrioviAgaklions:nuktin IUaU1ASNS
ASUAUNU PM2.5 U 2568 nsunsuAubawudoithaawuRUl i lkda 25% aalwiwunRinuas 10-30%
"ﬂua’ﬁﬁanansina" Js:iouleymitwansoinwe JSueuna 1 18ou As:nULASUYAD 3-6 WUduuIn &.9.n.K0v
NaNS:NUIASUZAD 4 AU "KonsA" BriovIREoKUINGQ dU W.S.U.0o1MAE:0Q LAUYKIS:E:810 AQKIUEM

W.o.d - ASLINWSSAD (23 U.A. 68)

SET © SET UaR 1,361.77 90 tWudu 9.24 9a (+0.68%) yaAimsdous 43,896.02 Auuin MsourgRu Aull
Usudodu lagastirngamga 1,355.22 9a mMaagogan 1,363.92 9a - dulwinoan (22 U.A. 68)
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asuuroiasugnoua:aaraluds:ine (¢o)

sumsua: © AaLgoBLNRKUITIWLIUUIEBasSU WhAsy.Auldaunumwusaulnglurugnarvmsibulunoma Wandno
msiou av 8 ssAomsidu kansus:lesuuinndnnnkueg EEC - AURU (23 U.A. 68)
suims O ngusUIMISY INSOANAN SULUMSIBUT 67 LLNSONAAIU AN(S 7 LLULA SOUAU 2.1 Lauduuin wo 20% KU

1do (NPL) USUaaav (Sunovnudivags:augn suat 68 mariisgonzetudeiton oinmsdodisovki
aaav suamsdgbulunavevndud Joasiwaasulinuibuduwa (Dividend yield) ogs:augo K8alaag
5% doU - U10KU (23 U.A. 68)

ABM © ABM UnithwanWussaoluld weunauuiisue:s1od kaviwdeymazunanuinou wiouusulasvadiv
WiussAolidugmadaa aamswowigouoa tasgudans:idhsunsweiaonulu QTC manonarilsgns 30-
40 &uun - NUARU (23 U.A. 68)

EA < EA maldibuvigRuwunu RO AsU 7.42 wuduuin uguuialsoiwwidie Tsar wueylan yaAindl 8
wuduuin daulodoratesie Inelndasuudo Kuugiu=AsiBulLnSLUINTU wSoUIAUKUINKIWUSTAS "LV
alos-salwwh" KdoduwadildumuLsSu:s10dlaeIso - NUKU (23 U.A. 68)

JSP & voalkey JSP Unsol 2568 seldladellon kav "diumiduuda” n:a 1 duns:Uyn doithgoaungsout
dladu 15-30% aukthidaaanacvds:ing Uhsovdu wSoudavuMsaaawutindo - NUAU (23 U.A. 68)

LH & LH Wauwul 2568 doithgeaue 2.3 Kkijuduuin gaalou 2 kijuduuin uasdsieldonnadorsunswe
Wolgh 9,240 &Auuin 1assulado 4 Tasvmislki yaA1soun3n 1.1 kijudiuuan 910vUavnu 8,500 a1
uIn auBoRautiazavnuodLKISUNSWE veusAbLWUDONKUA YaAl 1.2 kiuduuin madul D/E oghs:Au
1.0 1M acavonUnau - NURU (23 U.A. 68)

MAGURO & MAGURO U3u $1u "nuAad o1lod" ns:iidasusudinuama wieaugsda noAad eled wwutdu 5 anunlu
AsvULSNT dou "CouCou" Sruomisaladazduan adrods:aumsainodovosulauléuiguldaonu - NuURU
(23 U.n. 68)

MTC © MTC mawesaauldet 2567 11A:s10 1.5-1.6 Lauduuin wsoudoithweosaaudol 2568 1@ula 10-15%

IGUKNUENEaUI8A 600 a1 wiouAdUAUFadouKiR WA TRiAas 8TdTUnsaUTUIAU 2.7% USUNagnsIay
gargu aoasusrgldmansoEoungowWudalinodv AouAas1vMssustiankiAButingdu - nuiu (23
u.n. 68)

NAM & NAM Un1iht 2568 s1eldn:zeu 50% 91nUAeu Sugiussioladettov uaudurktiinuou 300 &uuin
vgeg1ulsovIu-SluDaUOYIaY lEaSUUASLSUNSWEIWU Llauulgulgsgens:aukanus:AuguATWRNIU
lasoms 30 uINNoTng KYudLUGIRSELEDUWNEWD - AUKU (23 U.A. 68)

sSSP < SSP 1Bveonnsuuaud-Kudyalikl ovIBusIO 1.8 Wud1uuIN wSouynSUUBUAISaGLEDS:AU "AAA" KD
aiga "Exim Bank" mJs:Au madawuldioununmwust au "osad sssu1osiyadd” Bunbus:aunudogaa
ssAoWwu Lauovtdhdulasvmsiwwalki nzg 200 wn:dad metu 2 UTudnd - AUKU (23 U.A. 68)

UKEM & UKEM 1aukthiioadolsomusisinaukolsuluwa EEC maudotadonugnsul wiouasssnonudnudiu

msuau wWangusmisaeiAmvssiol 2568 duidhdugeauisla 15% AnoowlAsvms "Inland Terminal”
ASS18Y lasuausnuovyd - NUKU (23 U.A. 68)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

22-Jan Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 o 6,086 37.13 0.6 1.5 3.5 3.5 22.4 19.9 1.6 12.2 5.1 4.6 191 19.
Euro Stoxx 600 . " 528 2.06 0.4 0.8 4.0 4.0 13.8 12.8 7.0 8.0 2.0 1.9 131 13.4
Japan P g ) 39,646 618.27 1.6 3.1 (0.6) (0.6) 19.8 18.2 6.2 8.6 2.1 2.0 10.0 10.2
Hang Seng N 19,779 (327.78) (1.6) 1.0 (1.4) (1.4) 9.0 8.3 4.5 8.2 11 1.0 10.8 10.¢
MSCI Asia x J L e 703 0.00 0.0 1.0 (0.2) (0.2) 12.7 1.2 12.6 13.3 1.7 1.6 121 12.F
Philippines o~ 6,348 8.13 0.1 (0.1) (2.8) (2.8) 9.8 8.9 10.6 9.5 1.4 1.3 131 12.¢
Indonesia Ay 7,257 75.31 1.0 1.4 25 25 12.0 10.8 8.2 1.4 0.0 0.0 0.1 13.€
Malaysia P— 1,588 7.34 0.5 1.3 (3.3) (3.3) 14.0 131 8.7 7.2 1.4 1.4 9.9 10.¢
Thailand Fal 1,362 9.24 0.7 1.6 2.7 2.7 14.2 13.1 10.5 8.2 1.3 1.3 9.2 9.¢
Asean 4 - simple avg. 0.6 11 (1.6) (1.6) 12.5 15 9.5 9.1 11 1.0 8.1 11.€
China M- 3,214 (29.00) (0.9) (0.9) (4.1) (4.1) 1.8 10.6 101 1.2 1.3 1.2 10.2 10.€
India M, 76,405 566.63 0.7 (0.3) (2.2) (2.2) 19.8 16.9 13.8 17.4 3.4 3.1 14.4 15.C
Singapore P 3,781 (14.16)  (0.4) (0.8) (0.2) (0.2) 11.6 11.0 2.9 4.9 1.3 1.3 10.7 10.%
Taiwan e 23,525 225.40 1.0 1.6 2.1 21 16.5 14.5 15.9 14.0 29 2.6 15.7 17.¢
Korea o 2,547 29.03 1.2 0.9 6.2 6.2 8.8 7.6 22.3 16.2 0.9 0.9 9.9 10.€
Others 0.3 0.1 0.4 0.4 13.7 121 13.0 12.7 2.0 1.8 12.2 12.¢

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Telecommunications
22-Jan WoW MoM YTD .
Transportation
Banking (0.43) 1.02 (4.26) (0.96)
) QOil & Gas Supply Chain
Chemicals (0.53) 1.24 (6.79) (0.57)
Construction Mat. (0.18) 102 (679  (1.69) Construction Mat.
Consumer Products (0.61) 0.32 (7.25) (3.59) Health Care
Health Care (0.26) 0.19 (6.16) (2.96) Banking
Oil & Gas Supply Chain (0.11) 180  (4.94)  (1.02) Real Estate
Real Estate (0.49) 1.04 (2.62) (1.05) .
Chemicals
Retail - Consumer Staples (0.61) 0.32 (7.25) (3.59) ’
Telecommunications 0.65 3.75 0.75 2.65 Retail - Consumer Staples
Transportation (0.04) 1.38 (4.73) (1.26) Consumer Products

T T T T
| Regional Thailand (1.0) (0.5) 0.0 0.5 1.0 1.5 20 25

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) Banking
22-Jan Wow MTD YTD Health Care
Banking 2.28 1.26 3.78 3.78 SET50
Commerce (0.68) 1.52 (1.37) (1.37) SET
Construction Materials (0.71) (0.54) (6.44) (6.44) Transportation
Energy & Utilities 0.40 (0.68) (2.82) (2.82) mai
Food & Beverage (0.48) (0.71) (5.72) (5.72) Energy & Utilities
Health Care 0.88 (0.04) (3.67) (3.67) Property
ICT 0.12 0.48 1.32 1.32 ICT
Petrochemicals (0.80) (4.95) (10.28) (10.28) Food & Beverage
Property 0.37 (1.10) (7.32) (7.32) Commerce
Transportation 0.58 0.36 (3.98) (3.98) Construction Materials
SET 0.68 0.64 (2.75) (2.75) Petrochemicals | . . .
0.0 05 1.0 15

SET50 0.78 0.76 (1.71) (1.71) 1.0 05 20 25
MAI 0.56 (2.32) (1003) (1003) (% Change 1 day)
yad1MsBou18 10 SuGu SIANWIUU 10 Sudu s1Aaaav 10 dSuau
Stock Price Value Chg fiStock Price Value Chg fIStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
156.50 3,458.68 3.30 CRANE 0.45 2.88 28.57 POLAR 0.02 0.18 (33.33)
KTB 23.00 2,803.67 5.50 NEW 100.00 0.09 27.39 NATION 0.03 0.31 (25.00)
KBANK 159.50 2,463.82 0.63 KWC 346.00 1.80 22.26 TSTE 9.70 0.01 (11.82)
DELTA 147.00 2,220.65 3.16 SQ 0.77 1.47 20.31 TSI 0.09 0.00 (10.00)
CPALL 55.75 1,800.15 (1.76) TCOAT 27.50 0.02 18.03 TRITN 0.10 0.15 (9.09)
SCB 124.50 1,758.00 1.63 TFI 0.07 0.02 16.67 BTNC 15.50 0.01 (7.74)
TTB 1.90 1,755.54 3.83 ACC 0.52 9.70 15.56 APCS 1.80 0.03 (7.22)
TRUE 11.80 1,713.70 (0.84) WAVE 0.08 0.44 14.29 GJS 0.13 0.06 (7.14)
PTTEP 124.00 1,395.92 122 FE 194.00 0.45 1412 PF 0.13 0.38 (7.14)
ADVANC 289.00 114712 0.35 PRIME 0.10 0.03 111 AJA 0.13 0.53 (7.14)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
22-Jan-25 50 18 (7) (16) (10) 537 257
21-Jan-25 5 (24) (3) (5) (6) (731) 27) (159)
20-Jan-25 13 17) ) (31) (10) (430) 385 (345)
17-Jan-25 37) 15 ) (48) (19) (419) 376 (213)
16-Jan-25 (36) 26 (19) (47) (122) (502) 993 584
Weekly
WTD 68 (22) (12) (52) (26) (1.162) 895 (247) 1,986
17-Jan-25 (160) 15 (57) (295) (185) (2,821) (1,562) (479) 0
10-Jan-25 (40) (131) (26) M2) (43) (1,917) 2) 730 1,986
3-Jan-25 (23) (50) 1 (22) (33) 21) (592) 37 (471)
27-Dec-24 40 8 4 (52) 10 (337) 2173 46 0
Monthly
MTD (154) (189) (93) (481) (286) (6,11) (1,261) 1 1,515
Dec-24 (308) (313) (103) (637) 91 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1130 (3,404) 16,610
YTD (154) (189) (93) (481) (286) (6,111) (1,261) 1 1,515
UOOUOU'\UQHSS1UOUUO\)UH3\)I‘!U01\)81(‘““08:[““‘“8
Equity SET50 futures Bond
18 446 170 ﬁ (Btmn) (Contract) (Btmn)* (Btmn)
> Daily
g’ ' ' ' ' ' ' ' ' ' 22-Jan-25 1,705 3,853
o Weekly
u (1,104) (962) (1240) (1.268) WTD 2,321 13,137 2,320 5,202
(2.216) 2187) ! 10-Jan-25 (1,383) (42,600) (7,573) (3,331)
’ 3-Jan-25 (779) 1,564 303 (5,878)
27795 27-Dec-24 1,388 35,329 6,403 (1,208)
! 20-Dec-24 (4,232) (16,574) (3,003) 14,193
Monthly
8 5,466 3551 5733 3853 myp (5,380) (22,897) (4,045)  (14,392)
2 L T T T T T T T T W, Dec-24 (10,468) (136) (58) 12,340
E (3123) (2,740) Nov-24 (13,736) (54,830) (9,965) (29,239)
! (15,730) (9,719) Oct-24 (28,166) 24,325 4,522 (33,021)
(20,447) ' Quarterly
QTD (5,380) (22,897) (4,045) (14,392)
460 258 140 4155 908  4Q24 (52,370) (30,641) (5,501) (49,920)
r T T T T T T T T T 3Q24 21,462 147,286 23,362 69,358
- KD (1388) (690) 2Q24 (47,705) (105,91) (16,982)  (17,407)
c 470) 1Q24 (69,326) 5,927 937 (28,578)
,S (5,096) YTD (5,380) (22,897) (4,045) (14,392)
c < c < c c c < < < 2024 (147,940) 16,661 1,816 (26,548)
- I - i - = - I - I 2023 (192,490) (233,794) (45,531) 10,930
> o @& ¥ 2 ¢ & 9 & {

msis"aqunEa:auua\aﬁnauquch\nnc‘n ua: SET

SET50 ua:dadoumsiionsovuavdivsia (lisou NVDR)

r 36

0 — —— \ \ \ ‘ T 1,550 1100 7 (pts) e SET50 Indlex (LHS) (%)
(F n Accumulate - Btmn) (SET Index) % Foreign Ownership (RHS)
(20,000) 1 1,050 L 32
r 1,500
(40,000) 7 1,000 b 32
r 1,450
(60,000) 950 1 r 30
(80,000) 4 r 1,400
900 A - 28
(100,000) 1350
(120,000) 4 850 A L 26
(140,000) 4 [ Foreign Accumulat 1300 800 - b 24
e SET Index
(160,000) ;l‘ < < < < < < < < Lr; 1,250 750 T T T T T T T T T T T T 22
I T B B BT B B B 3§ 3 8 38 3333 3§ 8
c Q9 = = > c 5 @] s > (6] c c Q = F > c = <) Q N > [} c
§ 282833 2 382§ ¢ 8 F 2 E 232288 2 & %

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
MINT 30.36 7.33 92.67 (1.25) (184) BBL 1063 BDMS (218)
TTB 28.37 52.98 45.79 A1) ) KTB 721 WHA (86)
SCB 18.99 0.66 83 PTTEP 10.29 (1.40) (174) TTB 630 MTC (79)
GULF 37.45 1.06 64  WHA 13.33 (31.87) (161) SCB 409 CCET (78)
TIDLOR 25.00 2.59 43  AOT 6.86 (2.70) (157) ADVANC 313 GPSC (76)
KTB 10.87 1.87 43 PTTGC 10.95 (3.90) (84) KBANK 284 GULF (57)
BDMS 25.80 1.69 41  CPN 18.13 (0.97) (52) PTTEP 197 MINT (57)
CCET 83.71 3.56 31 PTT 7.85 (1.61) (50) TRUE 186 AMATA (56)
CENTEL 7.94 0.90 27 CPF 25.34 (2.17) (48) AOT 184 BCP (53)
BCH 6.26 1.01 15 TU 26.04 (2.69) (33) IVL 136 BH (50)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

N
- 0 &

asiissa GAGLY)

s1mua 22 u.A. WoW MoM YoY YTD
astinowBou
VIX Index 15.10 0.27 (6.33) (10.01) 20.32 (12.97)
Europe CDS (bps) 53.499 (0.64) (2.50) (3.45) (7.43) (4.15)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5367 (1.86) (1.56) (0.26) 29.78 (0.26)
Sasuanagu:
Dollar Index 108.17 0.18 (0.85) 0.08 4.43 (0.29)
aksSgaoaais/uin 33.87 (0.35) (1.54) (1.11) (4.87) (1.11)
gls/ansgaoaans 1.04 (0.16) 114 0.03 (4.07) 0.54
aksgaoaans/twuegUu 156.41 0.60 0.04 (0.46) 5.47 (0.44)
asaski: (Wasuav basis points)
sas1éwdvwusUassgualng 2 U 2.08% (0.39) 2.29 8.06 (26.26) 5.49
sas1dwdvwustassguialng 10 U 2.35% (6.64) (7.00) 8.67 (39.51) 4.34
80519108V WUsSUOSSTUaaksy 2 U 4.30% 1.28 1.90 (4.11) (3.08) 5.20
505151050WUsSUOSSYUNIaaKsSg 10 U 4.61% 1.84 (5.43) 2.04 48.83 2.62
FuAnlnAfeur:
CRB Index 540.18 0.17 0.50 0.41 5.49 0.69
NoYALLINY (aoaanscioooud) 2,755.76 0.43 2.21 5.52 35.83 5.03
Amsnau (aoaasdouisisa) -0.03 (109.68) (102.21) (100.59) (100.36) (100.75)
thduaaaqlu (aeaansdounsisa) 80.80 (0.13) (0.23) (11.08) 3.35 10.32
thijuaanatiososn (aoaascousisa) 75.44 (0.51) (5.75) 8.95 1.44 55.74
A1S:00189 (R0) 893.00 (3.77) (15.99) (10.16) (39.38) (10.43)

daswanauunuwusuas 10 U vovingua:aknsgd

wadivdasimwansuunuwusuas 10 U vovinguazaksgy

607 (0.4) Tots), ——————————————
5.0 1 TH GB10Y
(09) A1 +25D=-1.08
4.0 +1SD=-1.38
(14 7 Avg=-1.69
3.0 A . Y TA IV | WAV ¥
(1.9) 1
201 usT 10Y -1SD=-199
10 A (24) 1 -2sp=-229
0.0 T T T T T T T T T T T T (2.9) -
I 3 3 I 3 I 3 3 ¥ ¥ I I 8 I 3§ 3 3 3 I 3§ § 3 & ¥ I 8
& a L L = & = > o & > ) < c Q 5 5 > [= S o] Q ° 2 Q <
s 2 £ 2 &8 3 2 Z g 8 & & = s 2 2 & 2 3 = 2 & 6 &2 & =
- — - - — — . -
dasmanwagu THB/USD msmaau?mua\)ansmanu.lauu?ugumnnonaazns daso
39.0 7 (THB/USD) -
Malaysian Ringgit
38.0 - +2SD=37.79 Y . gg 1
Indonesian Rupiah
37.0 1 +1SD = 36.52 Indian Rupee
36.0 . Thai Baht ]
5.0 Avg=3525 South Korean Won
. Philippines Peso
-1SD.=/33.98 R
34.0 A Hong Kong Dollar
33.0 A -28D=32.7 Taiwan Dollar
32.0 - Offshore Deliverable CNY
’ Singapore Dollar
31.0 1 China Renminbi
30.0 T T T T T T T T T T T T Japanese Yen
I 3 3 3§ 3 I ¥ ¥ 3§ ¥ I T 8 ' ' ' '
s 4 L E. S g = g’ g_ 5 3 g g (1.0) (0.5) 0.0 0.5 1.0
= w = < s = - Z » o = o = (% Change 1 day)
o [ .
navm uluau Brent
(US$/Troy ounce)
3100 - Y 95 1 (USS/bbi)
2900 - +25D =2856.28 +25D=91.68
: 90 A
2,700 A1 +1SD = 2642.56 +1SD = 86.21
85 A
2,500 A Avg =2428.85 Avg=80.74
2,300 A 80 1
2,100 A1 -1SD = 2215.14 75
-1SD=75.28
1900 A1
-2SD =2001.42 70 A
1,700 A1 -25D =69.81
1,500 T T T T T T T T T T T T 65 T T T T T T T T T T T '
v < < < < < < < < < < < < [Te}
< < < < < < < < < < < < [Te] O\ N N N N o o N o N N 3\ 3\l
o ¥ o R Q R Q o b\ R « b\ o c 2 H 5 > S E = g I} 3 9 S
§ 8 & 5 5 532 %2 8 8 3 § §% s &2 & £ 2 2 2 338 2 & =
= w = < = = < %) O z a -
Note: Standard deviation (SD) lilsaayaieulidorsours
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As of Avg. Price Avg. Price Avg. Price
22-Jan-25 QTDin1Q25 in24 in'25

CRB Index 540.18 0.3 536.93 0.2 (3.3) 534.51 (2.16) 536.93 0.5 Daily
Energy Prices
Crude Oil - Dubai (US$/bbl) 8212 0.2 80.48 9.3 (7.2) 79.67 (2.75) 80.48 1.0 Daily
Brent Crude (US$/bbl) 79.87 3.7) 79.43 6.4 (8.4) 80.69 (2.32) 79.43 (1.6) Daily
West Texas Int. Cushing (US$/bbl) 75.89 (3.7) 75.81 7.7 (12.6) 75.90 (2.17) 75.81 (0.1) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 81.68 (3.3 82.27 7.2 (5.1) 83.20 (3.84) 82.27 (1.1) Daily
Natural Gas Henry Hub (US$/mmBTU) 4.00 1.8 3.82 211 (12.7) 3.46 (21.40) 3.82 10.5 Daily
Coal Price NEX (US$/MT) 12.49 (4.0) 118.34 (15.6) (14.1) 136.85 (23.17) 18.34 (13.5) Friday
0il Product Prices and Gross Refinery Margin
Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 96.45 (2.2) 94.92 7.8 (14.9) 94.70 (8.16) 94.92 0.2 Daily
Gas Oil - Dubai (US$/bbl) 14.33 (13.9) 14.45 0.2 (41.9) 15.02 (29.07) 14.45 (3.9) Daily
Gasoline, 92 RON Spot (US$/bbl) 96.45 10.9 94.92 7.8 (14.9) 94.70 (8.16) 94.92 0.2 Daily
Gasoline - Dubai (US$/bbl) 14.33 188.2 14.45 0.2 (41.9) 15.02 (29.07) 14.45 (3.9) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 75.48 (0.1) 72.93 (17.1) (8.0) 72.36 3.31 72.93 0.8 Daily
Fuel Oil - Dubai (US$/bbl) (6.64) 2.8 (7.54) 92.8 1.6 -7.31 (38.48) (7.54) 3.2 Daily
Jet Kerosene - Spot Price (US$/bbl) 95.27 (1.9) 93.58 5.8 (16.9) 95.30 (9.24) 93.58 (1.8) Daily
Jet Kerosene - Dubai (US$/bbl) 13.15 (12.8) 13.10 M.5) (49.5) 15.63 (32.29) 13.10 (16.2) Daily
SG Refinery Margin (US$/bbl) (0.03) (102.2) 225 (55.0) (76.4) 4.83 (65.09) 2.25 (53.34) Daily
Olefins Product Prices and Spread
Ethylene, FOB Japan Spot (US$/MT) 830 0.0 832 (1.8) 5.8 847 1.45 832 (1.7) Tuesday
Ethylene Spread (US$/MT) 159 2.8 160 372.3 18.4 173 (4.64) 160 (7.1) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 835 37 808 0.1 0.6 825 (2.72) 808 2.) Tuesday
Propylene Spread (US$/MT) 164 26.5 136 (12.3) (10.4) 151 (22.32) 136 (10.0) Daily
Naphtha - Singapore Spot FOB (US$/MT) 672 (0.6) 672 3.1 3.1 674 3.13 672 (0.3) Daily
Polyolefins Prices and Spread
Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.2 (42 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 299 1.4 298 247.9 (17.3) 339 (10.52) 298 (12.1) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1170 0.9 1,167 (2.5) 17.7 1,181 1214 1,167 (1.2) Tuesday
LDPE-Naphtha Spread (US$/MT) 499 29 495 79.8 45.7 507 26.88 495 2.3) Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 980 (1.1) 23] 1,000 017 980 (2.0) Tuesday
PP Spread (US$/MT) 309 1.4 308 (9.3) 1.6 326 (5.45) 308 (5.5) Daily
MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 565 1.8 561 (0.0) 16.0 549 9.73 561 21 Tuesday
MEG Spread (US$/MT) 50 24.8 45 (11.5) (1,119.4) 24 (242.87) 45 n.m. Tuesday
Aromatics Product Prices and Spread
Paraxylene, FOB USG Spot (US$/MT) 960 3.8 926 (13.4) (18.6) 1,033 (6.32) 926 (10.4) Tuesday
Paraxylene Spread (US$/MT) 266 4.6 246 175.6 (39.5) 360 (12.41) 246 (31.7) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 137 (25.1) 716 (26.4) (37.6) 226 0.94 76 (48.5) Daily
Toluene, FOB Korea Spot (US$/MT) 820 25 787 5.6 (17.5) 847 (5.02) 787 (7.2) Tuesday
Benzene, CFR Japan Spot (US$/MT) 920 2.8 904 (67.5) 1.1 1,009 9.90 904 (10.4) Tuesday
Benzene Spread (US$/MT) 320 n.2 300 (10.6) (11.3) 407 19.49 300 (26.2) Daily
Benzene - 92 RON Spread (US$/MT) 97 (36.6) 94 (45.4) (345.1) 201 423.15 94 (53.2) Daily
Condensate (US$/MT) 694 0.2 680 9.1 7.0) 674 (2.70) 680 1.0 Daily
PTA Prices and Spread
PTA, CFR South East Asia (US$/MT) 705 3.7 681 1.8 (16.0) 750 (6.44) 681 (9.2) Tuesday
PTA Spread (US$/MT) 62 2.6 67 1.0 255 58 (7.86) 61 57 Tuesday
PVC Prices and Spread
PVC, CFR South East Asia (US$/MT) 760 (1.3) 768 3.7) (10.2) 806 (4.54) 768 (24.6) Tuesday
Ethylene Spread (US$/MT) 602 2.3) 607 (3.0) (15.6) 633 (4.51) 607 “.1) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal
Gold (US$/Troy Ounce) 2756 3.5 2,681 0.8 39.1 2,389 22.92 2,681 280.5 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,291 2.2 9,088 (2.4) 8.2 9,267 8.70 9,088 (1.9) Daily
Silver Future (US$/Troy Ounce) 31 3.6 31 (3.4) n.a. 29 17.06 31 5.1 Daily
China Composite Steel Prices (CNY/MT) 3,710 13 3,692 (3.2) (10.8) 3,930 (7.73) 3,692 (6.0) Daily
Agriculture Prices
Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,620 (4.0) 4,700 (2.9) 237 4,223 10.14 4,700 1.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 244 1.5 237 (3.6) 56.5 233 46.49 237 21 Daily
Sugar #11 (US$/LB) 18 (3.8) 19 (12.4) (15.0) 21 (0.93) 19 9.2 Daily
Freight Rate
Baltic Freight Index: BDIY 893 (18.3) 1,010 (29.3) (15.3) 1,743 25.05 1,010 (42.0) Daily
Baltic Supramax Index: BSI58 703 (13.1) 810 (25.3) m.a) 1,238 20.19 810 (34.6) Daily
AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Update ssmauailnn
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Polyolefins-Naphtha spreads
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Bloomberg Finance L.P., TQ Professional, BANPU Ua: InnovestX Research
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voayamsu18u39asa (short sales) suii 22 u.n. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
THG 254,700 3,417,990 13.42 31.99
BCH 2,503,500 37,172,860 14.85 26.41
TGE 17,100 34,040 1.99 17.30
TU 2,504,200 30,362,380 12.12 17.30
PTT 3,155,600 98,612,500 31.25 15.32
BH 613,100 116,740,900 190.41 15.28
SISB 334,100 8,774,750 26.26 13.59
AOT 1,555,900 90,647,500 58.26 13.03
DELTA 1,855,400 270,207,550 145.63 12.17
TIPH 7,800 157,560 20.20 121
SAWAD 684,100 26,674,950 38.99 11.09
TPIPL 357,600 357,600 1.00 10.92
SIRI 1,737,500 2,988,500 1.72 9.96
CRC 643,200 21,988,575 34.19 9.56
OR 1,039,400 12,201,850 1.74 9.40
PLANB 547,100 3,769,130 6.89 9.22
GFPT 100,600 996,555 9.91 9.13
TCAP 150,200 7,549,475 50.26 9.06
HMPRO 984,700 8,899,420 9.04 9.01
GLOBAL 565,300 7,089,330 12.54 9.00
EGCO 17,700 2,023,850 114.34 8.30
ACE 175,100 220,626 1.26 7.99
PSH 62,000 418,750 6.75 7.91
TTW 102,200 914,690 8.95 7.70
TISCO 211,700 20,968,475 99.05 7.66
TTA 254,400 1,189,526 4.68 7.53
DOHOME 302,600 2,600,875 8.60 7.25
BGRIM 665,100 10,378,260 15.60 715
INTUCH 499,800 50,254,200 100.55 7.09
BTS 4,121,000 23,972,620 5.82 7.00
BCP 1,089,000 36,927,025 33.91 6.94
PTTGC 1,045,700 22,511,440 21.53 6.74
SC 358,700 943,888 2.63 6.54
JTS 5,100 330,050 64.72 6.10
LH 847,700 4,137,082 4.88 6.03
TASCO 230,600 4,214,970 18.28 5.94
BDMS 2,749,600 66,072,380 24.03 5.88
MBK 69,400 1,294,840 18.66 5.86
SCC 103,400 16,099,800 155.70 5.68
AP 387,500 3,022,500 7.80 5.41
TOP 819,500 21,430,575 26.15 5.22
STECON 103,300 620,550 6.01 5.21
BEM 1,195,700 8,070,975 6.75 5.18
ADVANC 203,200 58,664,000 288.70 5.1
VGI 4,563,000 14,834,236 3.25 51
RCL 37,500 950,050 25.33 5.04
CENTEL 296,200 9,170,900 30.96 5.02
AAI 111,000 619,120 5.58 5.01
KBANK 749,600 119,210,800 159.03 4.84
IRPC 399,400 467,762 117 4.81
BANPU 1,847,800 9,793,710 5.30 4.76
TFG 87,900 295,054 3.36 4.69
GUNKUL 212,700 438,726 2.06 4.53
PSL 272,800 1,698,390 6.23 4.45
XO 61,500 1,158,240 18.83 4.45
STA 318,700 5,272,020 16.54 4.18
CHG 642,200 1,454,756 2.27 3.98
JMART 80,200 899,200 .21 3.92
SPCG 7,000 56,350 8.05 3.82
MEGA 18,600 629,675 33.85 3.78
EPG 119,300 437,360 3.67 3.74
COM7 426,600 9,946,120 23.31 3.69
ITC 344,600 5,897,470 7.1 3.66
TKN 236,800 2,033,400 8.59 3.64
SCGP 224,200 3,910,960 17.44 3.56
PTG 43,800 333,760 7.62 3.50
STGT 112,200 1,013,400 9.03 3.46
LVMHO1 21,717 338,785 15.60 3.34
CPAXT 335,200 9,664,350 28.83 3.33
DCC 73,400 119,745 1.63 3.30
CPF 403,800 8,901,030 22.04 3.27
innGvest™ Page 15
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Asad

Qouid

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
AAV 1,200,000 2,740,192 2.28 3.23
WHA 4,201,100 21,379,584 5.09 3.12
KTB 3,844,200 87,061,250 22.65 3.1
BJC 124,500 2,818,150 22.64 3.06
MC 91,500 925,870 10.12 3.03
MINT 549,100 13,301,700 24.22 3.00
KCE 188,000 4,339,280 23.08 2.98
RATCH 42,300 1,226,700 29.00 2.94
CBG 192,200 15,340,175 79.81 2.93
TIDLOR 444,900 7,429,040 16.70 2.89
SHR 155,500 333,998 2.15 2.88
CK 48,900 815,430 16.68 2.86
ICHI 137,600 1,835,020 13.34 2.82
BSRC 25,600 163,840 6.40 2.72
MTC 230,500 10,294,250 44.66 2.67
TLI 177,900 1,939,110 10.90 2.59
SUSCO 51,700 147,706 2.86 2.58
BBIK 4,700 152,475 37.19 2.49
KAMART 120,600 1,290,290 10.70 2.49
TQM 19,300 374,160 19.39 2.44
CCET 1,347,600 1,734,725 8.71 2.40
M 70,900 1,353,900 19.10 2.40
ORI 102,200 352,046 3.44 2.40
QH 137,500 237,876 1.73 2.24
KKP 121,200 6,533,525 53.91 2.19
OSP 357,100 7,590,930 21.26 2.18
ROJNA 29,500 174,065 5.90 217
BBL 481,500 74,450,200 154.62 2.15
LPN 29,500 64,356 2.18 2.15
CPALL 684,300 38,430,725 56.16 2.13
GULF 277,800 16,759,850 60.33 2.09
AWC 513,500 1,606,258 3.13 2.07
SPA 48,700 292,885 6.01 2.05
SAPPE 9,000 541,675 60.19 2.01
SCB 282,100 34,936,250 123.84 1.99
SIS 5,600 147,325 26.31 1.92
XPG 983,100 947,325 0.96 1.91
TTB 17,631,400 33,302,297 1.89 1.90
SPALI 66,700 1,118,210 16.76 1.89
BA 65,500 1,283,150 19.59 1.88
SKY 34,700 767,790 2213 1.83
JAS 136,500 273,002 2.00 1.78
ERW 780,800 2,681,090 3.43 1.75
AU 14,700 140,500 9.56 1.72
HANA 166,000 4,050,220 24.40 1.7
GPSC 232,000 7,613,150 32.82 1.69
SNNP 22,600 276,970 12.26 1.64
SAMART 7,100 45,795 6.45 1.62
TRUE 2,361,300 27,588,330 11.68 1.61
BLA 12,400 238,530 19.24 1.57
AMATA 107,400 2,948,525 27.45 1.55
AEONTS 2,200 259,600 118.00 1.54
ONEE 39,200 143,232 3.65 1.53
ACC 282,800 145,767 0.52 1.50
EA 1,061,200 3,257,730 3.07 1.43
BCPG 139,500 901,400 6.46 1.36
WHAUP 56,800 232,058 4.09 1.36
JMT 177,200 2,690,810 15.19 1.33
LANNA 6,100 99,460 16.30 1.31
CKP 8,800 26,422 3.00 1.17
CPN 64,200 3,441,275 53.60 1.16
PRM 240,300 1,822,990 7.59 1.16
TOA 66,100 886,080 13.41 115
SABINA 46,200 819,490 17.74 113
MASTER 36,000 1,129,525 31.38 1.06
BPP 12,500 111,200 8.90 0.97
SCCC 500 80,500 161.00 0.96
RBF 44,900 261,365 5.82 0.94
MEB 3,100 67,690 21.84 0.93
SINGER 27,100 191,895 7.08 0.89
THANI 18,000 24,313 1.35 0.89
TVO 2,500 53,250 21.30 0.87
TPIPP 9,800 28,812 2.94 0.85

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
Page 16

innGvest™

APy o SN Corep



HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
wmun1s§a-uwﬁ_uua\)@u§ms fu 5uil 22 U.A. 2568

gousun Sogjuskis Us:tan

Sufitdn sou 58mislduy/

Kannswe [Skug (vn) [Swhe

AMR we lingde ASlh Ruaney 21-01-68 20,000 0.75 15,000 %o
APO we dayeud Sounld Auaney 22-01-68 1,400,000 1.88 2,632,000 do
BDMS g AovIAigsa INUIWES Ruaney 14-01-68 4,000 23.50 94,000 do
CTW wg gond 3s:wod Auaney 21-01-68 5,400 3.26 17,604 do
EP g gns Buannna Ruaniey 20-01-68 5,000 1.48 7,400 vy
M g wagwa qujlkua Ruaney 21-01-68 171,000 3.55 607,050 %o
JDF g Ssya Kodoona Ruaniey 21-01-68 22,000 1.99 43,780 do
JDF e gswa Talnswou Ruaney 21-01-68 50,000 2.00 100,000 do
JR wg Ssuur 35UIRUMQ Auaney 21-01-68 8,200 1.84 15,088 do
JR g Ssuuri 35adouMm Ruaniey 21-01-68 3,200 1.84 5,888 do
KCG g NSLSSSU IWgSWaULNING Ruaney 21-01-68 10,000 6.32 63,200 do
LEO uoand ASIws 33as Ruaniey 17-01-68 3,000 2.10 6,300 do
LEO uwano ASIws Ln3das Ruaney 20-01-68 2,000 2.08 4,160 do
MASTER uwano afasan lI@aAMUlso Auaney 21-01-68 10,000 31.75 317,500 do
NKT UIVENO LEIDISA NOVEL Ruaniey 20-01-68 107,300 4.93 528,989 do
NUSA g wlsou Assad Ruaney 20-01-68 72,607,896 0.20 14,521,579 do
PCC e Aad dugnd Ruaniey 21-01-68 5,700 273 15,561 Bo
PHG uv 0ok as:nagIv Ruaney 21-01-68 4,500 15.30 68,850 do
PHG v 0ovo as:nayv Ruaney 21-01-68 97,500 15.40 1,501,500 %o
PHG uw ool as:nag Ruaney 21-01-68 350,000 15.50 5,425,000 do
PIS e Au da AUTUR KSov Ruaney 20-01-68 20,000 3.70 74,000 0y
PLT Y& NOBS UEavYeYia Ruaney 21-01-68 17,700 0.69 12,213 do
PROUD uvand ws1ows alawaan Ruaney 21-01-68 219,900 1.25 274,875 do
PRTR u0aN0 SAST SEYWITY Auaney 21-01-68 5,000 3.74 18,700 Bo
SAAM uva0 NOAYT KOFRSEY Ruaney 20-01-68 10,000,000 4.00 40,000,000 [t}
SAAM g wadiov AVAD Ruaney 20-01-68 5,000,000 4.00 20,000,000 0y
SINO e Uuriuta SngAnawus Ruaniey 21-01-68 9,900 0.78 7,722 do
SINO e Uuriuda Snganawus Ruaney 21-01-68 33,900 0.79 26,781 do
SINO g Uuriuda Snedntawus Auaney 21-01-68 30,600 0.80 24,480 %o
SINO e Uuriuda SngAnawus Ruaney 21-01-68 52,700 0.81 42,687 do
SINO e Juriuia dneAnawus Ruaney 21-01-68 46,300 0.82 37,966 do
SNP u ueligan Aandou Ruaniey 21-01-68 58,700 10.90 639,830 do
SPALI v §00s1 Goudsssy Ruaney 17-01-68 977,000 16.63 16,247,510 do
SPALI uw 001 Goudsssy Auandey 20-01-68 461,800 16.64 7,684,352 do
SPALI o §00s1 Goudsssy Ruaney 21-01-68 519,600 16.40 8,521,440 do
SPALI e Us:Au Gouasssu Ruaney 17-01-68 977,000 16.63 16,247,510 do
SPALI e Us:iu doudsssu Ruaniey 20-01-68 461,800 16.64 7,684,352 do
SPALI e Us:Au Gouasssu Ruaney 21-01-68 519,600 16.40 8,521,440 do
SUN g Ge8A JuBiovy Auaney 21-01-68 50,000 3.50 175,000 Bo
SYNTEC g eugA Udeysuzna Ruaney 21-01-68 9,800 1.51 14,798 do
THANA g gnssny lafigsmwogns Ruaney 22-01-68 20,000 110 22,000 do
TKS g gwusg uonags Ruaney 20-01-68 100 5.40 540 do
WIIK U gU1a 8ovasa Ruaney 21-01-68 100,000 1.09 109,000 do

Total do 92,296,245

ny 60,081,400

ans 32,214,845
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-A5aa.

Qouid

UpnuKku

unsIAL 2568
WS
20 21 22 23 24
New securities PD Share listing PD PD
PIS (mai) VAYU1Bt0.0754 TMI 1,766 Shares META80X Bt0.00172 AVGOB80X Bt0.00327
Share listing NVDABOX Bt0.00135 BKNG8OX Bt0.00486
JCKH 5,378,198 Shares PACO Bt0.05
24CS 55,000,000 Shares Share listing
PRG 351,841 Shares
27 28 29 30 31
PD Xw PD XR XD
NIKE8OX Bt0.00557 KUN 1:850 PEP80X Bt0.00756 NVD 5:1@Bt1.30 1DIV Bt0.25
XB KTIS Bt0.05
KUN 6,565 :1 TDEX Bt0.3
TSCBt0.8

XD XE XD
STI Bt0.06 TGE-W1 1:1@Bt1 METCO Bt8
THAIBEV19 Bt0.47
PD
AOT Bt0.79
10 1n 12 13 14
XD XE XD
IRC Bt0.868 = EE-W1 1:1.4825 @Bt1 SBUX80X Bt0.01025
Jumnays PD
UV Bt0.09
17 18 19 20 27
PD XD PD
1DIV Bt0.25 MSFT80X Bt0.01424 METCO Bt8
KTIS Bt0.05 TSCBt0.8
TDEX Bt0.3
24 25 26 27 28
PD XD
STI Bt0.06 KSL Bt0.05
PICO Bt0.1
PD
IRC Bt0.868

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise

CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Kannswahgmasms kannswimseldinsSovking

kannswemeoldinSovkine C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate N
Turnover Level Ky Caution:

list (**) HaQ "c"

anka "NC" anka

Qun3:ldsu 3UR 25/03/2024 JulA3oVKIE CB

AKS 3/25/2024 | mswasuudav - - - v IKawa : douvevgiioRu < 50% yov -
010 SET nusis:udd
aun310:ldsu 3UR 25/03/2024 Juingevkune CB
B52 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviioRu < 50% Uov -
910 SET nu¥s:Ldo
oundo:ldsu 3UR 25/03/2024 BuinSovkue CB
EFORL 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLIEDRU < 50% YoD -
010 SET nuis:udd
2unS0:ldsU 3UR 25/03/2024 GuindovKine CB
EMC 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviiioRu < 50% Uov -
910 SET nu¥s:Ldo
oundo:ldsu 3UR 25/03/2024 BuinSovkue CB
GLOCON 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLEEORU < 50% YoD -
010 SET nuis:udd

3UR 25/03/2024 JuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov

2UNI10:IGsuU . N
nugis:udo

ke 8/25/2024 ms:iisS”E“Tua‘) : ) : Y '5ur26/03/2024 Butpdovnine CB :
Kawa: UsInRatagis:kuandu
SIBU
dunso:ldsu 3UR 25/03/2024 Buindovkuns CB
NATION 3/25/2024 | mswasuudav - - - v IKQWa : douveviiioRu < 50% yov -
910 SET nu¥is:ido
ounso:ldsu 3UR 25/03/2024 Juindovkiny CB
NEP 3/25/2024 | mswasuulao - - - v IKQWa : oUYoLEdRU < 50% Uov -
010 SET nuBIs:Udo0
dunso:ldsu 3UR 25/03/2024 Buirdovkuns CB
NEWS 3/25/2024 | miswasuudav - - - v IKawa : douvevgiioRu < 50% vov -
210 SET nuis:ido
ounso:lasu 3UR 25/03/2024 uindovkiny CB
sDC 3/25/2024 | mswWasuulao - - - v 1KQwa : douvevgiioRu < 50% Uov -
910 SET nuiIs:Udo
dunso:ldsu 3UR 25/03/2024 Buindovkune CB
STOWER 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLEORU < 50% YoD -
010 SET nuis:udd
2unS0:IESU 3UR 25/03/2024 JuindovKine CB
TRC 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviioRu < 50% Uov -
910 SET nuiIs:Udo
oundo:lasu 3UR 25/03/2024 BuinSovkue CB
TSI 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLEORU < 50% YoD -
010 SET nuis:udd
2unS0:ldsU 3UR 25/03/2024 JuindovKine CB
w 3/25/2024 | mswasuulav - - - v IKQWa : doUuyoviioRU < 50% Uov -
910 SET nuiIs:Udo
oundo:lasu 3UR 26/03/2024 FuirSovKking CC
SMC 3/26/2024 msWasuLlav - - - v IKQWA : NSSUMSASodaoUT -
010 SET ASUAOU

3UR 13/05/2024 Juindovkune CB

2uUNS0:IASU , i
wawa: douvoviioRu < 50% uov

vPO 5/13/2024 | miswasuulav - - - v IR > -
o9 SET NUBISIUED d1KSULUMSIOU lasna
N 1 dugadsun 31 bunAy 2567
'5UR 25/03/2024 BulAdovKUNg CB
IKawa : douveviiioRu < 50% yov
2uN3N:IESU nug1s:udo
DIMET 5/16/2024 | miswasuulav - - - v 3UR 16/05/2024 JulAdovKing CS
91 SET IKQWa: JaouUeyGluuaavAoIuiku

dksupumsiSu lasunan 13uga
3UA 31 DuAu 2567

3UR 16/05/2024 Juingevkune CS
wawa: gaouleydluuaavAnuiku
drsuvumsiSu Us:hU dugadun
31 5uoAU 2566

3UR 17/05/2024 Gutrdovking CB
IKQWa: doUyoviiioRU < 50% UoY

QUNDD:GSU
cMO 5/16/2024 mswaguulao - - - v
010 SET

oun390:ldsu

CHO 5/17/2024 | mswWasuulav - - - v . 3 >
o SET NUB1S:ED iﬁHSL_J.\)UmSl\)u lasuna
f 1 dugadun 31 DuiAu 2567
3UR 25/03/2024 JuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov
2un30:lasu nugis:udo
HYDRO 5/17/2024 | mswWasuulav - - - v 5UR 17/05/2024 Juirdevking CS
91 SET IKQWa: JaouUeyBluuaavaoIuiku
dksupumsiSu lasunan 13uga
3URA 31 DuAw 2567
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HAsaa
Qoud

kannSwanwhsmnasms kannswimauldainsSovkuny

kannswimeldinSovkne C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level Ky Caution:

K "NC" kQ
Iist (**) l“q llcll a . c a l 4

3uf 17/05/2024 Fundovkune CS

2uUNI0:IGsuU N o
awa: gaouleyBluuaavAnuiiu

SBNEXT 5/17/2024 mstUasuulan - - - v o o _ S a
o SET drsuoUMSIDU lasunan 13duaa
Sun 31 duAw 2567
oundo:ldsu 3UR 05/06/2024 FuirSovkune CF
ANI 6/5/2024 mstUdsuuao - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Kusiegosliasudou
2unS0:IESU 3UR 05/06/2024 Futrdovking CF
CIMBT 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviiio
910 SET Rusiegosliasugdou
oundo:ldsu 3UR 05/06/2024 FuirSovkune CF
GGC 6/5/2024 mstasutuao - - - v IKQWa: MsnS:NEMsiioRuYoLKto
91 SET Rusiegosliasugdou
2un0:TESU 3UR 05/06/2024 Futrdovking CF
GLAND 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NIMSEDRUUOLKHD
910 SET Rusiegosliasugou
2UN310:1aSU 3UR 05/06/2024 Juingevking CF
GRAMMY 6/5/2024 | mswasuulav - - - v IQwa: Msns:ogmsiioRuUoLHo
91 SET Rusiegosliasugdou

3UR 25/03/2024 Buindovkune CB
IKQwa : douvevgiioRu < 50% yov

QUNDID:IASU . X
nug1s:udo

kwi 6/5/2024 ms:if]a;E“TuaD ) ) ) Y 5Ur 05/06/2024 BuieSovrine CF

IKQWa: NSAS:YMSHORULOVKED
Kusrggoslasudiou

ouN310:1asU 3UR 05/06/2024 BuiAdovKUNEY CF

LRH 6/5/2024 mstasutuao - - - v IKQWa: MsAS:NEMSsiioRUYOLKHD
910 SET Kusiegosliasudou

2unS0:ldSU 3UR 05/06/2024 Futrdovking CF

MATCH 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviiio
910 SET Kusrggoslasudiou

oundo:ldsu 3UR 05/06/2024 FutrSovkune CF

NFC 6/5/2024 mstasutuao - - - v IKQWa: Msns:eMsiioRuyoLKtio
910 SET Kusiegosliasudou

2unS0:IESU 3UR 05/06/2024 Futrdovking CF

PMTA 6/5/2024 mswasuulav - - - v IKaQWa: Msns:emsiioRuvoviiio
910 SET Kusrggoslasudiou

oundo:ldsu 3UR 05/06/2024 FuirSovkune CF

PRG 6/5/2024 mstdsutuao - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Kusiegosliasudou

2unS0:lESU 3UR 05/06/2024 Futrdovking CF

PTECH 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET RusiegosliAsugdou

oundo:lasu 3UR 05/06/2024 FuirSovkune CF

ROH 6/5/2024 mswasuulao - - - v IKQWa: Msns:nemMsiioRuvoviiio
970 SET Kusregoslasudiou

2UNS10:1aSU 3UR 05/06/2024 BuiASovKUNEY CF

TNL 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NIMSEDRUUOLKHD
910 SET RusiegoaliAsugdou

5UR 25/03/2024 Juingevkune CB
IKQWa : doUYoLEdRU < 50% Uov

QUNSD:IGSU o
nuiis:udo

ums 6/5/2024 ms;Li?]USuEuTUa\) . ) . v 3Uf 05/06/2024 ﬁulFléaL\)HUWUEF
IKQWa: NSAS:NYMSEDRUUOLKHD
Kusiegoslinsudou
2UNS10:TASU 5UR 05/06/2024 Juirovkune CF
UOBKH 6/5/2024 mswasuulao - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET Kusiggoglasudou

3uf 05/06/2024 Fundovkune CF
IKQWa: MsAS:NEMSiioRUYOLKHD
Kusiegoslinsudou

3Uf 13/08/2024 Huindovkine CB
awa: douvoviitioRuimiutoy
N3 50% vovnuBis:Iao
drsupumsiSu Tasunan 2 duga
3URA 30 DRUIgU 2567

5UR 25/03/2024 Juingovkune CB
IKQWa : oUYoLREDRU < 50% Uov
nuys:LLdo

3UR 17/05/2024 Fuirdevking CB
IKQWa: OUYDVIEDRU < 50% YoV

2UNI0:IGsuU
ZAA 8/13/2024 mswasgullav - - - v
010 SET

ounI0:Idsu

GTV 8/15/2024 mstUasuudan - - - v . N -
o1 SET nuBIs:udo dsuoumstou lasuna
A 1 dugadun 31 DunAy 2567
3uf 15/08/2024 Fundovkune CB
IKawa: douvoviiioRulmtos
31 50% vovnudis:uan
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-Aaa
Qoud

kannSwanwhsmnasms kannswimauldainsSovkuny

kannswimeldinSovkne C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level Ky Caution:

K "NC" kQ
Iist (**) l“q llcll a . c a 4

drksuoumsidu lasinan 2 duga
5un 30 Daueu 2567
3un 15/08/2024 JulrSovkig CB

2un3N:lasu IKawa: douvoviiioRulmUtoy
PPPM 8/15/2024 mswasulav - - - 4 31 50% vovnudis:uan
91N SET dmsuoumstu laswnan 2 duga

3UA 30 DQuIgU 2567
3UR 16/08/2024 GulndovKing CB

2UN3:IESU awa: douvovgiiioRuimiutoy
NWR 8/16/2024 msWasuLlav - - - v 31 50% vovnuBis:Iao
911 SET drsupumsiSu Tasunan 2 duaa
3URA 30 DRUIgU 2567
ounso:ldsu 3UR 03/09/2024 uipdovkiNY CF
3K-BAT 9/3/2024 mswasuulao - - - v IKQWa: Msns:nemMsiioRuvoviiio
010 SET Kusegoslliasudou
ounso:ldsu 3UR 03/09/2024 TuiAdovkuy CF
TR 9/3/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET RusiegosliAsugdou
3UR 01/10/2024 Juirdovkiny CB
und:lasy wawa: srigldnmsdiduviu
CITY 10/1/2024 mswWasuulav - - - v Us:91U < 100 au. (SET) KSo < 50
01 SET au. (mai) dSuoumsiou Us:nU

Fugasdun 31 nsNNIAL 2567

3UR 05/11/2024 TulASovKNe CS
IKQWa : N.a.0. udvusSENnlALATudUY
MsIBU dKSudUMSIBU Tasunan 2
dugadun 30 Daueu 2567

3uf 14/11/2024 BunSookne CS
IKQWa : §OUYOLIEORU < 50% Yov
nuBs:udo dwsuoumsiou lasura
fi 3 dugadun 30 Augnau 2567
3uf 01/04/2024 Funovkune CS
IKQWa: JaouUeyBluuaavAouiku
dksubumsIBu Us:510 dugasun
31 5uU01AU 2566

3UR 18/11/2024 Buindovrine CB
IKQWa: douyoviiiioRu < 50% yov
nugis:udo dmsuoumsidu lasuna
fi 3 duga3dui 30 Augnou 2567
3UR 18/11/2024 Buindovrne CB
IKQWa: douyoviiiioRu < 50% Uov
nugis:udo dmsuoumsiou lasuna
fi 3 ugasun 30 Augnau 2567
3UR 25/03/2024 Juingevkune CB
IKQWa : oUyoviioRU < 50% Uov
nu¥s:LLdo

3uf 18/11/2024 Fundovkune CB
wawa: usinAadagis:kianou
ASIBU

3UR 23/12/2024 fuindovkune CS
Kawa : n.a.a. uFoUsENlEuATuOY
MU dsuoumsiou lasunan 3
dugasun 30 Augnsu 2567

3UR 18/11/2024 Gutrovring CB
wawa: usinFadadis:kianou
mMsIdu

'5UR 20/11/2024 WRUKadu
1n3ovKLNY CB

wawa: ThaiBMA Juindovrkuneikusd
UOVUSEN AseliRatadIs:KlKSD
UpuGaudamkuaRuAllld

'SUf 24/12/2024 lurﬂumqﬁu
ook CB

mawa: uAluudo ThaiBMA Uaa
1nSovkNgKUAUOLUSEN ovon
drs:hikauguamudamkuaRu
udo

3uf 25/03/2024 Fundovkune CB
IKQWa : oUYoLEDRU < 50% Uov
nuys:LLdo

ouNS10:TaSU 3UR 14/01/2025 FuiAdovkine CS
EE 1/14/2025 mswWasuulav - - - v KaWa : n.a.0. WTKUSENKS - -
210 SET novYNUUATULUMISIDU EKSULU
msiSu Us:hU duaasuf 31 suonAu
2566 Ua:dSUDUMSIBU Taswian 3
dugadun 30 Augneu 2567

2unID:Iasu
COMAN 11/5/2024 mswasguulav - - - v
010 SET

2UNI0:IGSU
GRAND 11/14/2024 mswasguulav - - - v
010 SET

QUNI10:IGsuU
ITD 11/18/2024 mswasgullav - - - v
010 SET

QUNDD:IASU
TSR 11/18/2024 mswasgulav - - - v
910 SET

2UNI0:IGsU
JCKH 11/18/2024 mswasuulav - - - v
010 SET

oun39o:ldsu
NRF 12/23/2024 | mswWaguulav - - - v
010 SET

QUND1D:ASU
SABUY 12/24/2024 | mswWasuudav - - - v
010 SET
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-A5aa.
Qourd

kannswimauldainsSovkuny

KannNSwon1BIaSMS .. R
kannswamuldainSovkuis C

mAumsdouny NC (Non Compliance
Sharecode Effdate Enddate . ( B )
Turnover Level K9 Caution: I
) " , aka NC annaq
list (**) KQ
aarakannswed
WalkiMsBorso
VIgKANNSWE

yov POLAR u
stg:l0an 7 Sum
S S:K3W3UA
17 - 27 unsIAU
2568 laggjavnu
dovdouudoy
POLAR 1/17/2025 1/27/2025 - - - - - v UeyB Cash
Balance ua:o:
daumsiwn
noukannswe
uoY POLAR 010
ms
Wukannsweoa
n:0eu Dwadoud
3UR 28 uASIAL
2568 Wudull

oundo:lasu 3UR 23/01/2025 Fuindovkune CB
cv 1/23/2025 | mswWasuudav - - - v IKQWa : USUN/uSBngos/novnuia - -
910 SET Jakisskiadineurinfikua

KUNBIKQ:
- A aanakannswe ( www.set.or.th ) ua: aunAUUSENKaNNSwe ( www.asco.or.th )
- Aumumsiodonaro Woulvossoudviuluns:auchvus:nAa:lutaavansluraus:losuriiaonkKannswES1v80uovIneg (NVDR)
- kannswdnbSevkuie “: ” 1OU uuaavansluraus:TosiRiAaoINKaNNSWES1vEYINg (Non-Voting Depository Receipt :NVDR)
1 ha‘ﬂns‘waiﬁ'nhmzjumsmsmﬁumsﬁamu (Turnover list)
Level ) tdus

® Level 1 KNEED Kdodosmsovduaa 100% nouﬁo (Uey8 cash balance) ua: FutkanndwaRmKuauAuosudusvidudouns

® |evel 2 KLNYED Thzsanoamsommuao 100% foude ua: mulhkannswanmkuaumusubuovBuTone ua: A Net Settlement

® Level 3 huEv MuBouiedonsio 1 5urhms (lawiduusn); Woeyaalkdouns dodosmsowibuaa 100% reude a: FuthkannswanmkuamuoauuoviBudeuns ua: kU Net Settlement
2. Hannswamfﬂmnso\muw Caution: "C"
rannsweAgniunevking C o:dovdodosleyd Cash Balance (Ao aundndovdidumslignoivibuaaldaovrkthAuaindnidiusiusuneudorannsweiu) doudsurduineokunetduduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, llI, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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