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szyaaraRUav (IKU:00NNOYNUSOUKUS:E:END (LTF)
nnn. AagovInAMaasudulio:isusuldnnoviRgodvsIas1o
1.35 3uAU WU 5%YoY ua:is1elds1o 3.4 kijuau. IWUTu
7%YoY doulkeymatduldnnovifgomodutia:iniovifigoidoans
du 16U Lade, Beauiuy, avalds taduladiby
naw. WasudalwWawavvrunaunutwutduoin SPP ua: VSPP
law:AURRDdyaIBougiduaguasiduoal 2 UBvSUR 31 s.A.
2569 lagsudowavvmulsais 1 uIn/kuoe, au 0.50 UIN/KUDY
lazgouosa, MyBoMW Lla:ue: 2.20 UIN/KUDY
amwauud tusthsguraasivnalndovansgd AaAunsAIng Kav
wuusendumnavalusgoauodoiasumsavnululinggy wa:ono
oAWDIEOLINTU lduoELIaSUUSENINgIEORUSOUADE
SUD. AAVAKSTY INEKTSIUIAaKSTY D:BvIwauRfkualstudy
SvmMsho:Evd (21 U.A.) a=0: lsuTuumsmswmmwohanlaa\)ms
AZuIAUIWOULLA:AUIFYVAD:INaMSHAUQES:KT
WSJ s19v1udiacuzritviuvevusu. nSudbuwud:isuURUaNTS
asooAudovASHlkejuovaksgd lago:BuluunsdmInludun
21 U.A. K59 1 3UA0DINIUWSaNUIUQUITISUCILIKUD
IMF AnaU 2568 1AsugADlano:ugn8dd 3.3% o1ntauimanised
A 3.2%, IASUPADAKSTY D:UE8AD 2.7% NLAUMAaMSaUn 2.2%
LLAZASUPADTUDVLNYAD 4.6% DINLGUAMAMSEIR 4.5%
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! DELTA-PTT As:ua wavviu-mMuan Wsauuau
vulkaoondallion Easy e-Receipt 13U
1,355 wgod ]
1,350 N <
SET Usuav Avoa
was:aonsaa
aontly uINSau
1,345 _ 3
Kyuns:uaLdUKa SET ingioulrolu
oon ASBULAU EOUMY 1,340.63
: AunIMANUauon
1,340 !
1,335
13-Jan-25 14-Jan-25 15-Jan-25 16-Jan-25 17-Jan-25

I 2 o« - ) |
aonhavnuds:ddak | O

uov SET uTomaWuummwsouamUsw umna\)"(onoahuuYHu ﬂaansa\)nu

1. AuRmaldordavduonoinmsiingussenmeadusieldaoslugovinama
asudu Banvurasmsas:dunisusinAo:SUTHaULAUTE 16U (hABoduAIn
aangoumu (Easy E- Recelpt) ubov 16 U.A.-28 N.W. 68 LA:LOAIDUKDUWE 2 TR
Jgoogludun 27 u.A. U wuzth Aguwielseg (CRC HMPRO CPALL TNP) ndU&UA
Qufﬂﬂusfﬂﬂ (CBG OSP) nguniovineo (MINT AOT) nduidiodad (CPF BTG)

2. una\)nunmoomsnuduwaa\womoul\)uUuwamanmaomﬂstu 2567
Aadu Div. Y|eId IAiu 3% IWoasons: ual\)uaoihunwosma\)nu llu=unh AP KTB BBL
PTT

3. Hu Earnings Play BDUO\)swmhua\)TuToUsuuua Aouluwudumis 4Q67
AA1QD: lmuTmo YoY la: QoQ eﬂn\)sJ\)uﬂﬂamwmsowUuwaToamlauo 13on
ADVANC TRUE AMATA AWC AU

4. Trading |dea: una\)nunsumwulaa\ﬂoa\)mom\)m?sTuHunmcﬂo
mua\)aommsUsuuuua\szmmuuTumawofaﬂ KaLaKSDY US:MARDIUIOSSALTE
ns:nugUmuulu 13on PTTEP
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KTB: uoviluRuluwagodvaiuisaadvns:uavuaaliunwosaavnumeldnios
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20 u.A.

21 U.A.

22 u.A.

23 U.A.

24 u.A.

Economic release: JP - Gslinanaamagaanknssudugameidou
W.g.

Event: N"1sUs:yu World economic forum

Event: N"1sUs:yu World economic forum

Economic release: EU - dulinouioliugusinatdouu.n.

Event: N"1sUs:yu World economic forum

Economic release: JP - qanismidous.n.

US - $1usuguoadadmsniss1oviusisduaii, Usneudiuauay
Aauswalak

Event: MsUs:yu World economic forum, mMsus:yu BOJ
Economic release: JP - qulisimiusinawuguukosdidous.n.
EU/US/JP - Gl PMI mAamswaaua:mausmsidovduldouu.n.
Event: N"1sUs:yu World economic forum, nsuUs:su BOJ

mstnaoaulkovov SET Index
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nagnsmsavnuus:919u 5USUNSA 20 UASIAL W.A. 2568

TETo)
(aauuin)
SET 1,340.63 (11.93) (0.88) 37,538.15
SET50 875.76 (7.64) (0.86) 27,507.65
SET100 1,880.67 (18.32) (0.96) 31,228.28
sSET 665.55 (10.19) (1.51) 2,480.51
SETHD 691.55 (9.99) (1.42) 16,340.78
SETCLMV 1,150.67 (11.99) (1.03) 12,061.54
SETESG 831.21 (9.12) (1.09) 28,362.06
SETWB 728.72 (7.06) (0.96) 7,026.04
mai 275.57 (0.27) (0.10) 518.29

(aauun) 17 u.A. WTD MTD YTD

avs1a

qn§ (1,268) (5,539) (7,701) (7,701)
dadou (%) 54.25 52.52 49.83 49.83
qn§ (285) 3,901 3,628 3,628
dadou (%) 9.93 11.62 12.44 12.44
an 607 2,543 1,123 1,123

dadou (%) 6.19 5.96 6.26 6.26

agn§ 946 (905) 2,950 2,950
dadou (%) 29.63 29.90 31.48 31.48

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyey) 17 u.A. WTD MTD YTD
dvsa (2,740) 5,002 (36,034) (36,034)
anuu (3,572) (10,947) (1,084) (1,084)
S1980Y 6,312 5,945 37,118 37,118

(3auuin) 17 u.A. WTD MTD YTD

do 831 6,586 26,318 26,318
iptd) 574 16,972 45,912 45,912
ans 258 (10,386) (19,595) (19,595)

. X
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1S1A1031 KUdgvuFAUQuavovSguialnemavusulasvasvaoms
Wwh Tastithkungweaamiwwigiuavlédinsi 3.7 uvin/kWh melu
U 2568 omUooUuﬁ 4.15 uin/kWh lswﬁuuuo\)lﬁ\)audavvcuuwmsﬁ
wdisimadiwans:nudonilsvovnguaisisayulnalngo:iiAoudiv
gfia unn:nun\)oamaonunmmaa\)?umsa\)nuna\)uuua Us:1du
overhang oaviiog lunsdilaodivAga isws:ilulfovdusimans:nuy
doflsunal 2568 dvsuusinlunduaisiseyulnameldnisdinsik
vovIs1an 34.1% d1kSU BGRIM, 6.7% d1kSU GPSC ua: 2.5% d1kSu
GULF 1s1gvAv AUzt OUTPERFORM d1KSU GULF (s1atthkuig
= 67.5 Un) oVD1A GULF 2:ldSumans:nuoinunulsulasvasgiv
ﬁoms“[Wv‘\hGaUﬁ'qn d1KSU GPSC (OUTPERFORM, symittkug = 60
un) witswavso:lasunans:nuoinuwudsulasvadvnonisiwwi
udisiiyuuevIBouando GPSC LiovonusEno:liilldsunans:nuoin
msdiiunIsalu GMT uazuusltivsasiaanisuviav veuzii BGRIM
(NEUTRAL, standKuie = 22.2 uan) Guuoltivio:ldSunans:nuoin
uwuusulasvasvaomsiwwininiga 3nAvussno:lidnmsiWumAL
mswaansvlkajlus:o:du

Uukvnisusulasvasivaonisiwwalne sguralngovuwudsu
Tnsvagvaomsiwihluus:inaAlnewoaam iwwagiuavlkding 3.7
uin/kWh melud 2568 anquuﬁ' 4.15 uan/kWh lTagiurasnis
aodelud: 1) nunouua:usuUsviBoulumsaluayuNIuS:UUEOUIWL
s1ASUBoIWWA (Adder) La: Feed-in Tariff (FiT) doA1ad10:aamtwih
avldnufus:uieu 17 an1vAdekuos Wasuinisalga Ao AUs:uu
AfUASSUANSAIAUADAISWALDIU (nAW.) [ATUGTREUNLIU AAW.
thiauenvidentémaulouisnunoutia:usulsoidoulumsaltiuayuniv
TusUuuu Adder ua: Feed in Tariff (FiT) msUs‘uUs\)maﬁﬁsouﬁ\)ms
gAENMS9aKYUSIMBo WA luNduRNAQTWWAS1918n (SPP) Lla:ngwU
Fnaalwwiuunaildnuin (VSPP) AdM&A0NIsNEQsoU 3,940 wadad
lvT'/oTﬁa:ﬁauﬁur}ur‘iuﬁ@ﬁﬂdﬁﬁu 2) USuaasasimWiunofissssusia
5 1du vov Uan. Avuuunua:uensieilv lagAsukindsasiAwiune
firgsssuyiagnAuoeuaulguiguevdidnviuuleuigiainu
waooviu (auw.) ﬁvfﬁauuﬁgwumsﬁomlz‘%auswm 20 U wionodving
sssUB1Go0o1gMsIBvIUDSY 40 U La: 3) UIasMs3U 9 WU Asaa
ABUlasidsy nisuskisdunulagsgdaiknoWWanvaIutko A1s
golasumsldiwwiogvius=ansnw tasnisaaniswaaiwwionn
Tsvw@hRDAUNUED

Wwarnmisikétitduaudo sentiment misavnulunduaisisayulnng
lng 1shijyuueviBraudeanoiuweigivaamiwWigevsgulauas
kuosvIurAuQuaveving wdisiAmadiwans:nudoriilsuovngu
as1seyUlnatngo:iAsudivsina laguovsidnowilululdioshio:d
mMsuAtudeyeyr13ou19WW (PPA) dnSudeyeyn SPP/VSPP Rdoglu
UoQUu LdAouAvoalAgonuAudsvlunIsavnuigoduta:us:1Gu
overhang goAvieg lunseilaodrofiga 1s11dMsus:IuNans:nudo
fi1lsU 2568 vovnguaisisayulnatulfovdukinsguiatazkliosviu
fMAuQuaUsuUsvIBouTumsaluayurunvs:uu Adder ta: FiT §14SU
n&u SPP ua: VSPP AbkuaWea:AoudunuitAosy tuussaiusunlu
naud 1511031 GULF o:1dSuwans:nutiogfga Wovoinidadou
Tnsvon1s SPP/VSPP ADANE1ASUN1SQaKUU Adder tas FiT Gogndn
USGN3uq 1sUssliuNans:nudorlsunad 2568 18 34.1% d1ksu
BGRIM, 6.7% d1%SU GPSC a: 2.5% d14SU GULF uonond (s1gvld
rhmslAs1zhAoIUSaulkodonans:nuRoIDIAATUOINSASIA IWWARA
anav (I3auuamudsguraliaadunuing) Ms3IAS1KYELISIUDEIN
BGRIM lia: GPSC o:1dSunans:nunhga

maus:1au overhang dsSunduaisisaullnngvaviiod; GULF o:
laSunans:nuornunudsulasvasrvnomsiwwvovsguratios
A3IUSUN3uq 1S1A1a3Us:EU overhang dnsunguansiseydlnao:
goavloglus:e:dusivs:a:na1o lavA1ad1 GULF o:ldSuwans:nu
GooRga 1s1AVAILUEUN OUTPERFORM &1k$U GULF laglisian
WhKkenawot 2568 A 67.5 Un TagldUSLKUUDINAIAOMSHANTAL
RolWuLiuiegivdatiovoinlasvals GPD ua: HKP kU ua:i
wuoltuio:ldsuus:Tosuoinlasonissudolwwiorawdvoiu
KUUI38USOUR 2 uovIwa 2 Akdo (1.5GW) ua: PDP2024 (35GW)
soudvIsviwwhfitgsssumanatinu (2.6GW) d1ksu GPSC LTS
9:1RuUs:GU overhang IRgoAULNUUSUTASPASIDADAISIWWIUOD
Sguraoinmsaamiwwilla:nisenian Adder Las FiT LAgvAvdow
aaaiwnIsaliunIsyuovNIASY (S1TULUDVIBOUDINCGD GPSC
(Wovnustno:lildsurans:numMnmMsdIliumsSaliumadudio
Tan (GMT) uaslasuus:losioinfavamswaalkvovlasomssude
YV\/WWOTHWGT\)\T]UHUUl5EJUSOUllSﬂUO\)lWa 2 soudvuusliusas
oomuama\)o dowauon lua\)mnhuau 35% vovusyNons,
0on0gIUUaDYdD La:sas1doukiauansdonunchoslUalomali
usunoommuma\)r]umauuaqumsmuTmTushshﬂamﬂ\)sha\mo
doduis1dvAvAIuzi1 OUTPERFORM laglksiAtkuignaiod
2568 i 60 UIN d1kSU BGRIM 1s180AvAILLUsUN NEUTRAL Taeli
WhKkurenavl 2568 A 22.2 uan WevoinbuusliuldsSurans:nu
onuwuUsUTAsvagwAoMsIWWAToLSgUIaUINAgQ taslTNMSIAL
fMaomswannsolkaylus:o=du

Uoduidsv Ao wlulusuuevnns:l08uRWUIU dunuiisgonadn
A a:AURUNOUYOLSaslaniUadau Uodoidevdiu ESG AdhAey
Ao wans:nudedvuoadoumnmsididowaowoasda MsusKisIa
N1swWavviu nsUdogfigldouns:ongv Lamwans:nudoaygusu
[GEIEE)

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25

BGRIM Neutral 145 222 55.6 181 171 1.0 0.9
GPSC Outperform 31.3 60.0 946 18.8 164 0.8 0.8
GULF Outperform 595 675 15.2 37.4 32.7 56 5.2
Average 24.8 221 24 23

Source: InnovestX Research

g3 01As:d8Y
Un31As1RMsavnuloSewuUSIUGUKANNSWE
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Earnings Brief

4Q67: ECL gon31Aq, opex dnsima, uusliivdouno

waus:noums 4Q67 vav KTC eanuimuma laga:ioudv ECL it
aon31A1a 1d opex dindima istmMalst 2568 o:oglus:aun
AoUTLNSLAD 1ovDA credit cost iN1A31a0aVV:BIUBAIBY
NIM Akadoav ua:sasidoudunudesigldngvduonAmigsisdiu
IT 1S19vAVAILU:UY UNDERPERFORM d1KkSU KTC la:AvsiAn
Wakw1e13h 39 un WovoA valuation LWL wazAlsHuusltiv
w@ulach

4Q67: naus:noumsooamicuAIa KTC s1gourlsans 4Q67 A
1.89 wWuau. (2% QoQ, +7% YoY) Wuldaiu INVX ua: consensus
A0 ECL Rgondiaagnuawelas opex AdindiAia Alsgnsy
2567 1aula 2%

sywwmshddny:

1) AuMwWaUNSWE: 8as1dou NPL Wudu 2 bps QoQ credit
cost IWUTU 33 bps QoQ U1ogn 6.44% ugnsiAia LLR
coverage aqavon 373% eu 3Q67 U1ogn 369%

2) mstaulavevdauldo: IWUTuU 5% QoQ owgQma tdaaav 1%
YoY

3) NIM:NIMaaav 33 bps QoQ (20 bps YoY) & a s
waaoultnuonMslkFUIBoaaaw 37 bps QoQ (-21 bps YoY)
dunumvoAsiBuanav 2 bps QoQ (+24 bps YoY)

4) Non-NII: Wudu 4% QoQ (91nUo98gQn1a) uas 16% YoY
(mnselamsssultiouua:kxligey (ASUAiu)

5) dasidoudunudeosigld: -103 bps QoQ (+179 bps YoY)
opex aqav 1% QoQ (nNsvad YoY) chndiAQ

KTC (UNDERPERFORM)

symmuUoduiugiu 39 un

uusllivslst 2568: AoUTIVNSVAD 1S1ANQ3IANTST 2568 9:0¢)
lus:duRAeUTI®NSLAD oY credit cost AANQS1D:a0AV:
gosuawse NIM Akadoav ua:dasidoudunudesialdnavdu
KTC doithnisiaulavovaudon 4-5% (3% dksuauldoynna
wa:goaUdesdautdoll 3 Wuau. dwsududosiiin:lousa) u
U 2568 (Rgufiu -1% U 2567 UAIS1EDALUSIIEUNISAIUKEN
A21US:TAS:IVI3A 3% 1S1A1031 NIM 9:KQd2av 15 bps WU
2568 IRgUAU -36 bps WU 2567 lagtiaoin: 1) L1AsAISUAKT
Zosv (PD) uovsun. ua: 2) MstklasaabuAuliguiiaentds
0.5% vovgoaAvEis:duldodasiasaalu 1H68 wa: 0.25% u
2H68 dKSugnkiinKouBIs:IUIINASIKEDIMAU 8% 1S1A1031
credit cost 9:a0av 9 bps WU 2568 1iguiu +61 bps Ul 2567
lswmodwéoswa'ouﬁuqudoswiﬁo:lw'uﬁu 230 bps ul 2568
[ROUAU +42 bps Ul 2567 o1nMmlEs1edu IT AWuduoinais
OWLASQ core system

AVAILU:LI UNDERPERFORM (1a:Avs1A0KUIeT3A 39 uIn
(&vAu PBV U 2568 fi 2.2 1) Lovo1n valuation uwvo wasA s
wuoltiv@ulach

Uoduiduviid1Aey: 1) AoWIFgvdunaunIwaunswgoin
lﬁsugﬁoﬁ\ﬁudomﬁoﬁ\) 2) nMsusu wWwusasws:gudivasiasaa
010 8% 10U 10% 3) L1asMIsUAKTASIEouveL sUN. ua: 4)
A2WIEYVAIU ESG o1nnisTkusmsanAieagiotdusssuy (market
conduct)

Aadw dagwus, CFA
Un3iAs1MsavnubodewumudUKaNNSWE
0-2949-1003
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asuvdluuazdivds:ina

wsugholan 0 SumssoaMmUin-wanaaningaakassuuasviumaluldous.n. SITNVILEDAUKOKIATU SIVOIUHN
goaMUaNWoTU 3.7%YoY luidous.n. BogondifundinsiKlulwadisoouovdiing1osesiao$madno:
WUTU 3.5% Lla:HaWAANAQOEKASSUWOTU 6.2% LITDIASOAIIAUNDIASIRAIO0UWUTUIWED 5.4% -
3ulwinoan (17 u.A. 68)

© GDP 3ull 67 la 5% aoandovithkung kavsSgurans:duiAsugnonsvlkej S1UNDIUATTUKLHIGTU
19V 31 WaaneurivoasoumMeluus:ing (GDP) yovduuenaao 5% Wl 2567 lagldusvkyuonnisiaula
udounsvlulasura 4 sounvmsisguiasonuInsnsns:GuIAsugNoASOTkeY FoyoulksguIaduanuisa
ussathkurgmsiaulamviAsugAonus:uIeu 5% 1d dotau GDP lulasna 4/2567 uovduuened 5.4%
udounsvnntn3iasiklulwadisoouovaintnasosiaasmMamsaisno:ugned 5.0% uanoint GDP Tu
Tasuna 4 venedosoaadulijoifeunulasuna 3 AlMsuenadd 4.6% - dulwiAdan (17 U.A. 68)

0 3asoa-guNaduduussadionnavkygadvEAd NFUSILIE0ONINADMSAITUTUSIADILTAUTOIASIAU
WaululudoanavkgadvluauoumumasumsiAluudd veuimidguungnsguuasdasioaduguiguiud
Joanavkgadvua:udesdous:Auo:isuinauvAulEmumkualusuofagdn 19 u.a. - dulwinoan (17 U.A.
68)

0 Wawemsuaanagaaikassugundimalutdous.a. suiAsNavaksy (Wa) WalWed) AMSWEQ
MAQAaNKNSSUIQYSIUYDOVAKSTIWUTU 0.9%MoM (+0.5%YoY) luldous.n. gondiastavmamsaivow
UN3LASIKNSEAU 0.3% KavNIWUTU 0.2% Tuldouw.s. - Bulwinoari (17 u.A. 68)

aaxaivu 0 aeaasaksgudvAmdubeligunuanadukan q lunmsdounsRaarausossabuasiiososnluduans (17
u.A.) veusRdnavnusaladad nSudidwsauuausudukuvUs:s1unsudansgd Wuduf 20 u.A.J uasseo
ﬂmuz?moulﬁaoﬁuﬁﬁmoufsm8uao§guwaahs‘gq yalki Aol dslasaasdvidudstisanouindoulko
vovaeaarsilolRguAuanalbukan 6 analuand1du WUTu 0.36% LA:Rs:AU 109.346 - sulwiAdar (20
u.n. 68)

dumlnaniaurd O afgfywmuuouwamnmsa (WTI) aaatogesnUaanaviusuAns (17 U.A.) uddoavusudsiuaadenutdu
JUQKRA 4 luoomnmmsmsmmumsawaoua\)ahssq domsAwabmuyevsaBaldiuAcL3anAvoa
lﬂSOﬂUﬂWOLUL\)ﬂ\)UUO\)QUI’nUUWUU Aol deyeythigudu WTI dousuidoun.w. aaav 80 wud kio 1% Jan
77.88 aoaais/uisisa eiouﬁfgfyﬂmuﬁuwsuﬁ (BRENT) douauldoui.n. anav 50 wud kéo 0.6% Uan
80.79 aoaas/uisisa - Bulwinoarn (20 U.A. 68)

0 deyanovAnaratogesntaaaaviusuans (17 u.a.) laggnnaduonmsudvmduvovaoaaisansy
ids1ANovAgLALUSUASTUTATUSOUAUQTIKT hovoinAculttiusulRgofuulguiguovUs:sUNEUd
lauad nsud ua:nmsmanisaiifgonumsusuaadasiaeniboavdniiu rilksiAmnavAasaduogikiio
s:dua"wﬁfyﬁ' 2,700 aoaais Avd deyeynovArtaaia COMEX (Commodity Exchange) @ouauldoun.w.
anav 2.2 aeaa$ kéo 0.1% Uan 2,748.70 aeaa$/ooud - dulwinoan (20 U.A. 68)

aalaku 0 dutiooloudaarakutogesntausniusuans (17 u.a.) ua:daaaraldogoudounsvludUaikld muna1v
AowBoliulRgoAUMO:IASUgRDLAAAMYSas100n1Te veusAunavnuinssudosunmsilasutlavuloue
maldsgurasalsivevus:siunsudladad nsud Aod duiiladegaanknssuaioloudlan 43,487.83 9a
Wudu 334.70 9a K80 +0.78%, vl S&P500 UaR 5,996.66 90 IWUTU 59.32 90 K8 +1.00% ua:As
Nasdaq UaR 19,630.20 90 Wudu 291.91 20 K80 +1.51 - BulwiAoari (20 U.A. 68)

wsugholne < '4 uuvA' Wounsulioulan Kdussaolnausuda Tunu' "4 TnuuvA" 1@oudosunouIEsY "NSUT" kAL
Aaulaunigdatou Kav 20 U.A.T "naual” oagwAowltiuau ADoaa1udvPAFIV LUaNANSOUSUAD KAU
aINYIONSNULUYA "TAGEN" KovarsSgiumBLhidhazifioudvooning MMeUULA-anA "NaAs" [doundw
[HooavAsIu MSAEUKIU "wev" FulsuniensudUounolan Hovdu uu:sulioduMdun:anidning - nsoinw
§sh (20 s.n. 68)

< aulngainiiviurinad uregswoy Jo:lsd sus.AuUIAU WAWES3 U.d.uwNnovsIs Budas
UEASIUUAS La:UEESY: F0$0EoVAD SELUNBASIUUAS La: SUD.AUUNAL Budins:uanousulaspns
thuioautne lasuaotuaulominus:ssutlusiuouuin Tasdoyaoinidulsd www.duwoaulne.th 16
s1wvuanauisuidulsdnst 31 Auasomeluoanlido 24 $oluv JudvudidaBulsdasousnagoidu
n1oMs Woloan 14.00 u. yovSuf 17 u.A.68 Yeu=dYIAUDFUEQDADIUUS: savAnsoulAsoMsAauIse
avn:1Wsuldnvau 152,864 AU ua: nmumsnaunse\mmauuoluo\mu (Pre-Approve) UoVSUIAISOIAS
dolAsIK (sod.) Unvau 49,844 18 dwsurhiandauavn:l0uuuINRgaAoWUR AU.11 (3MOG), wunoomo
(Beolku wunsuus (ASS) Ua:WURIBELSIN SvKsaUNUsIT MUAIAU (asuU eu 24.00 U. UOVSUR 17 U.A.) -
neisg (20 s.A. 68)
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Asad

Qouid

asudroiasugnouazaaraluds:ine (¢o)

SET O SET Uaf 1,340.63 90 aqav 11.93 9a (-0.88%) yamdoune 37,538.15 d1uuin msdouigiu autusudo
avusvlugovue lagrigaciga 1,338.84 90 1a:agvda 1,356.33 9a - dulwiAoan (17 U.A. 68)

whnla & FETCO 1089u10UKtNITNWUNS:NSO0MSAdY KdodviasumsavnuluaaiakulnadoWunevnu LTF ko
Usudsvnevnu TESG ns:gumst@ulavevaaranu wseuwsowadoognovnu SSF uovKulngdovidu
a$vssAvIKUGLQaNISAvNU - NUKU (20 U.A. 68)

rovifivona:  © "533" WAlWIG2BUAESD "HovmMsTu" gazm yam 2.9 uauduuin wauntduaauUuiivASuoLOS

dunuams dAugmsAns:aulan, Tsousu, auuugvsa Fl, §uowmis woo "malu” aenedu Q1/68 T ovluiwe
Airport City WhineuAsulusuayaa "Sutassinuiudnouwdng” AsuAiou NoRGUUOLSTLLAIDUADNUZD
AULEUAIULIN JUSKIS BA La: BTS wdoudonguwauunodorisunsweisouaonu veusi "AnGeu" aurh
wou "analofa" 1ausuliiiAu 10% yoPWURRDKUQ $10DVIULKDa: 20,000 AU - 19KU (20 U.A. 68)

BGRIM & BGRIM 9o COD lasomsnvlu-divus:inAdeitiovrnvt 2568 wiousugsiolaugiwwhikardiulaossn
50 wn:dad ydeyeyrgo-ngasvaznounudunuiiiia luktihuenglikeddotiov 1 400 wa:dad W 3 U udu
Utuuoliudunuisaa - AUKU (20 U.A. 68)

JMART © JMART Sunswegdd 3-38n kuugoaugiiotio-aumlanwo wsoutnsv U 2568 wamsdilduviunzenu
doliovon U 2567 o1lavdssionnnguaala Ingogs:kavmuxuasuinso magawulasuna 1/2568 -
NUAU (20 V.A. 68)

KWM © KWM aukthugngaanainuasiuon@aulduau uduanmMandlWuAdododv 600% douBgauiuns:ua
oUSUa Gudwo matdula 50% WUT wseuwadowaaneurilki 3-5 s1gMsoweaoa - AURU (20 U.A. 68)

LDC ® LDC 103suia 3 @kl ulsumald venemuandlkufavdogn wsouoothkugkanaunnanul
fls uSKisGunusanu weoueontiAUWeyaauLinugnA owlulaalsbwenuiavunaldnldunasgiu - AUk
(20 U.n. 68)

LEO © LEO snugngaanaladadndsuuuulky @ouudvauuson aud.aro uilng wseudwaadouuauladaand

W0u 30-35% ahganndeyeyrvudonSeuludu 500 § masunswe 250-300 duuin Tulasuna 2-3/2568 -
NUAU (20 V.A. 68)

PCE & PCE 101U 2568 s19ldla 15-20% ua: 3 kijuduuin snugneraomswaatiulduau-thdudhaulola
3u wdouwuyamuhuuhay doumséaveoanthidulnduludu uadulde aala - NURU (20 U.A. 68)

PR9 & PRY 10Ssuudovulasna 4/67 ua:oul 67 Suf 19 A.w. 68 dvdnnavmubols! masigld-misla Suuso
KuurUoguenadogo woumvuwul 68 s1gldla 2 kan - ¥19KU (20 U.A. 68)
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Update mo:0aia
mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
17-Jan Index Chg (pts) D WTD MTD YTD 1 1 25F 26F 25F 26F 25F 26
S&P 500 40 asl 5,997 59.32 1.0 2.9 2.0 2.0 22.0 19.6 1.7 12.2 5.1 4.5 19.0 19.€
Euro Stoxx 600 " 524 3.57 0.7 2.4 3.2 3.2 13.7 12.3 5.1 12.0 2.0 1.9 131 13.¢
Japan NN 38,451 (121.14)  (0.3) (1.9) (3.6) (3.6) 19.2 17.7 7.0 8.7 2.0 1.9 9.9 10.2
Hang Seng Y 19,584 61.17 0.3 2.7 (2.4) (2.4) 9.0 8.3 41 8.2 1.1 1.0 10.8 10.¢
MSCI Asia x J L T 695 2.08 0.3 1.0 (1.2) (1.2) 12.6 1 12.1 13.2 1.7 15 12.0 12.4
Philippines S— 6,352 86.60 1.4 22) (27 2.7) 9.8 9.0 10.7 9.4 1.4 1.3 131 12.¢
Indonesia v 7,155 4714 0.7 0.9 11 11 1.6 10.5 9.9 10.6 0.0 0.0 0.1 13.
Malaysia T 1,567 11.18 0.7 (2.2) (4.6) (4.6) 13.8 12.9 8.7 71 1.4 1.4 99 10.
Thailand e 1,341 (11.93) (0.9) (2.0) (4.3) (4.3) 14.0 12.9 1.0 8.6 1.3 1.3 9.2 9.t
Asean 4 - simple avg. 0.5 (1.4) (2.6) (2.6) 12.3 1.3 10.1 8.9 11 1.0 8.1 11.€
China p 3,242 5.79 0.2 2.3 (3.3) (3.3) 1.9 10.7 10.0 1.1 1.3 1.2 10.2  10.¢
India L 76,619 (423.49) (0.5) (1.0) (1.9) (1.9) 19.9 16.9 16.6 17.6 3.4 3.0 14.3 14.¢
Singapore (= 3,811 9.65 0.3 0.2 0.6 0.6 n7 1 2.4 5.2 1.3 1.2 10.2 10.2
Taiwan A aed 23,148 122.98 0.5 0.6 0.5 0.5 16.2 14.2 16.2 13.7 2.8 2.6 15.8 17.¢
Korea L 2,524 (3.94) (0.2) 0.3 5.2 5.2 8.7 7.5 20.5 16.2 0.9 0.9 9.9 10.%
Others 0.1 0.5 0.2 0.2 13.7 121 131 128 2.0 1.8 121 128
msiadoulkosivndugaaknssuyovaaakugiima
Price performance (%) * Chemicals
17-Jan Wow MoM YTD QOil & Gas Supply Chain
Banking (0.17) 0.89 (4.75) (1.43)
) Real Estate
Chemicals 0.53 2.23 (6.14) (0.73) )
Construction Mat. 0.38 1.09  (4.48) (2.04) Construction Mat.
Consumer Products (0.18) 0.73 (5.95) (3.55) Transportation
Health Care (0.26) (0.62) (5.93) (3.22) Banking
QOil & Gas Supply Chain 0.51 2.33 (4.28) (1.32) Retail - Consumer Staples
Real Estate 0.45 1.62 (2.34) (1.45)
Consumer Products
Retail - Consumer Staples (0.18) 0.73 (5.95) (3.55) o
Telecommunications (0.25) 113 (3.07) (1.47) Telecommunications
Transportation 0.34 1.09 (4.57) (1.94) Health Care ' ' ' : | ' '
m Regional  Thailand (2.0) (1.5) (1.0) (0.5) 0.0 0.5 1.0
* MISIAGOUTKISIINGUOAEASSUYODASIKUNTNIA (%) B0AUaNa USS la:=msiadoulliosienauoaairnssuveaalaiulng (%) dvAvanauin
misindoulkosiundugaaikassuvovaarakuing
Price performance (%) Construction Materials
17-Jan WoW MTD YTD mai
Banking (0.67) 0.81 1.64 1.64 Food & Beverage 1
Commerce (0‘54) 1.08 (1.75) (1.75) Commerce :
Construction Materials 0.15 (0.35) (6.21) (6.21) Banking
Energy & Utilities (1.16) (0.12) (3.23) (3.23) Transportation :
Food & Beverage (0.49) (1.09) (5.50) (5.50) Health Care |
Health Care (0.85) (1.50) (5.10) (5.10) SET50 =
ICT (1.14) 1.72 0.64 0.64 SET ]
Petrochemicals (1.19) (0.59) (7.90) (7.90) IcT |
Property (1.93) (3.29) (8.61) (8.61) Energy & Utilities |
Transportation (0.72) (2.85) (5.53) (5.53) Petrochemicals |
SET (0.88) (2.00) (4.26) (4.26) Property . . . . . .
SET50 (0.86) (1.86) (3.36) (3.36) ©5) ©.0) as) 1.0) ©5) 00 05
MAI (0.10) (6.39) (11.63) (11.63) (% Change 1 day)
yad1MsBou18 10 SuGu SIANWIUU 10 Sudu s1maaav 10 dudu
Price Value Chg fiStock Price Value Chg fIStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
138.50 2,306.02 - PTECH 0.91 0.00 24.66 GRAND 0.04 0.05 (20.00)
ADVANC 284.00 2,011.40 (2.07) TSI 0.10 0.00 1111 FN 0.56 0.04 (20.00)
CPALL 55.50 1,948.48 (0.89) M-PAT 3.00 0.01 11.11 MONO 1.57 194.67 (15.14)
KBANK 161.00 1,620.16 (0.31) SCM 0.53 60.26 10.42 BKGI 2.04 45.16 (12.07)
GULF 59.50 1,439.21 (1.65) EVER 0.1 0.51 10.00 EA 2.82 329.75 (10.76)
CCET 7.85 1,385.02 (4.85) TSR 0.31 0.12 6.90 NKT 4.84 34.12 (10.37)
MASTER 29.50 1,204.04 (8.53) GLOCON 0.18 0.1 5.88 MCOT 4.26 39.19 (10.13)
PTT 30.75 1,003.93 (0.81) RICHY 0.42 0.08 5.00 TRITN 0.10 0.20 (9.09)
BBL 150.50 941.88 (0.66) SCGD 4.46 10.58 4.21 PLE 0.30 0.55 (9.09)
INTUCH 100.50 937.1 (1.47) A5 2.56 1.85 4.07 ADVICE 5.15 78.42 (8.85)
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msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
17-Jan-25 (37) 15 o) (19) 376 (213)
16-Jan-25 (36) 26 (19) (47 (122) (502) 993 584
15-Jan-25 (28) 36 )] (73) (16) (508) (959) (84)
14-Jan-25 (63) (39) (15) (55) (25) (897) (352) (148)
13-Jan-25 3 (23) 12) (72) 3) (495) (1,619) (619)
Weekly
WTD (160) 15 (57) (247) (185) (2,402) (1,562) (479) 1,986
10-Jan-25 (40) (131) (26) M2) (43) 1,917) @) 730 1,986
3-Jan-25 (23) (50) 1 (22) (33) (2n) (592) 37 @)
27-Dec-24 40 8 4 (52) 10 (337) 2,173 46 0
20-Dec-24 (124) (253) (70) (238) (52) (681) (2,240) (1,608) (6,542)
Monthly
MTD (222) (166) (81 (381) (260) (4,530) (2.156) 288 1,515
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7.151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1130 (3,404) 16,610
YTD (222) (166) (81) (381) (260) (4,530) (2,156) 288 1,515
uanuaqunsswouua\wuna\)qum\mm'luUs:mn?nu
2,401 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> 18 Daily
£ 650 17-Jan-25 (1,268) (2,740) (480) 258
T T T T T T T T T |- Weekly
- WTD (5,539) 5,002 905  (10,386)
(1,115) (1,104) (962) (1,240) 10-Jan-25 (1,383) (42,600) (7,573) (3,331)
(2,216) (2,187) (1,268) 3-Jan-25 (779) 1,564 303 (5,878)
27-Dec-24 1,388 35,329 6,403 (1,208)
18.248 21,725 20-Dec-24 (4,232) (16,574) (3,003) 14,193
° i Monthly
o 5,466 MTD (7.701) (36,034) (6,365)  (19,595)
El ; ; ; ; ; ; ; ; e Dec-24 (10,468) (136) (58) 12,340
5 Nov-24 (13,736) (54,830) (9,965) (29,239)
ol (9,331) (3123)  (9719) @740) " 524 (28.166) 24,325 452 (33,021
(20447 (15730 Quarterly
(27.947) Q™ (7,701) (36,034) (6,365  (19,595)
1107 460 258 4Q24 (52,370) (30,641) (5,501) (49,920)
r T T T T T T T T T 1 3Q24 21,462 147,286 23,362 69,358
(719) (1.446) (1,388) (690) 2Q24 (47,705) (105,911) (16,982) (17,407)
N 2734) ’ 0) 1Q24 (69,326) 5,927 937 (28,578)
s (5,096) YTD (7,701) (36,034) (6,365) (19,595)
c c c c c c c c c c 2024 (147,940) 16,661 1,816 (26,548)
s 8 8 8 2 & & & & 8 2023 (192,490) (243,096) (47,380) 10,930
© ~ © [0} 9 Q S Q 9 ‘l:

msis"aqunEa:auua\aﬁnauquch\nnc‘n ua: SET

SET50 ua:dadoumsiionsovuavdivsia (lisou NVDR)

0
(20,000)
(40,000)
(60,000)
(80,000)

(100,000)

(120,000)

(140,000)

(160,000)

Jan-24

(Foréign Accumulate - Btﬁwn) ‘

[ Foreign Accumulate(1
e SET Index

< <

Feb-24
Mar-2
Apr-2
May-24
Jun-24

(SETIndex)

Aug-24
Sep-24
Oct-24
Nov-24
Dec-24

Jan-25

1,550

1,500

1,450

1,400

1,350

1,300

1,250

1,100 - (pts)
1,050 -
1,000 A
950 -
900 A
850 -

800 +

e SET50 Index (LHS)
% Foreign Ownership (RHS)

%) T 36
r 34
r 32
r 30
r 28
r 26

r 24

750

Jan-24
Feb-24

Mar-24
Apr-24 1
May-24
Jun-24 1

Jul-24 7
Aug-24 |

Sep-24 7

Oct-24
Nov-24 7

Dec-24 1

22

Jan-25 -

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu

$o-v1 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CBG 7.62 m 92.71 (4.02) (557) KBANK 397 BBL (122)
KTB 10.85 3.75 83  KBANK 46.10 (1.54) (248) DELTA 157 INTUCH (93)
HMPRO 11.26 7.38 67 CPN 18.28 (3.77) (197) WHA 140 GULF (64)
CPF 25.37 2.39 54  AOT 6.87 (3.08) (176) CPN 133 PTTGC (55)
SCGP 2.88 2.33 39 PTTGC 1.24 (8.15) (175) CCET 116 AOT (54)
PTTEP 10.32 0.30 38 ADVANC 38.1 (0.54) (154) PTT 116 EA (44)
TISCO 28.69 0.38 38 BDMS 25.83 (5.31) (125) CPALL 98 IVL (42)
SCB 18.95 0.28 34 INTUCH 30.13 (1.07) (108) MASTER 94 TISCO (39)
BGRIM 39.75 1.24 18 GULF 37.45 (1.46) (87) BTS 71 AWC (27)
BBL 26.54 0.12 18 CCET 83.52 (7.84) (62) VGI 60 TASCO (23)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

astisdanarney

s1mua 17 u.n. WoW MoM YoY YTD
astinowBou
VIX Index 15.97 (3.80) (18.27) (42.18) 13.02 (7.95)
Europe CDS (bps) 54.67 (0.79) (3.65) 0.49 (6.81) (2.98)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5574 0.20 212 4.14 33.17 1.81
Sasuanagu:
Dollar Index 108.17 (0.70) (1.34) (0.06) 4.61 (0.29)
aksSgaoaais/uin 34.29 (0.65) (0.72) (0.49) (3.48) 0.12
gls/ansgaoaans 1.03 (0.29) 0.26 (0.75) (5.53) (0.78)
aksSgooeaas/iwuagyu 156.27 0.74 (0.88) 0.98 5.52 (0.53)
asanski: (Wasuiav basis points)
sas1éwdvwusUassgualng 2 U 2.06% 0.64 N 7.04 (27.29) 3.72
sas1dwdvwustassguialng 10 U 2.41% (0.82) 5.51 13.72 (36.18) 10.46
80519108V WUsSUOSSTUaaksy 2 U 4.29% 5.05 (9.86) (6.34) (8.03) 4.35
505151050WUsSUOSSYUNIaaKsg 10 U 4.63% 1.86 (13.42) 10.71 46.79 4.84
FuAnlnAfeur:
CRB Index 535.81 (0.31) (0.14) (0.92) 5.58 (0.13)
NoYALLINY (aoaanscioooud) 2,702.12 (0.43) 0.46 4,55 33.59 2.98
AMsnau (aeaasdouisisa) 0.17 (87.50) (93.88) (96.89) (97.89) (95.74)
thduaaaqlu (aeaansdounsisa) 80.90 0.20 273 (10.92) 3.73 10.47
thijuaanatiososn (aoaascousisa) 77.88 (1.02) 1.71 10.34 5.13 60.78
A1S:00180 (R0) 987.00 (3.52) (5.82) (3.99) (27.27) (1.00)

dasmaasuunuwusuas 10 U vovinsuazansgd

wadwdasmanouunuwusuas 10 U vovlngua:arsga

607 (0.4) Tts), —
5.0 1 TH GB10Y
(0.9) 1 +25D=-1.08
4.0 1 +1SD=-1.38
(14 1% Avg=-1.68 -
3.0 1 — AL
(1.9) 1
2.0 1 UST 10Y 18D =197
10 4 (24 1 -2sp=-227
0.0 T T T T T T T T T T T T (2.9) -
I 3 3 ¥ ¥ 3§ 3 & ¥§ 8 I3 I 8 I S 3 I I I I ¥§ I § I3 I €
& Iy O L £ & - > Y 4 5 o) IS c 9 = 5 > c S o Q ks 2 9 c
£ &2 22 335 2 83 2 8 S = 22 2 g 22 32 36 2 & =
- — - - — m— . -
dasmanwagu THB/USD n1smaau?muauans1uanIUauuTuQumnnanaams aso
39.0 7 (THB/USD) -
25D -37.8 Thai Baht
4 425D =37. ]
38.0 Offshore Deliverable CNY
37.0 1 +1SD = 36.53 China Renminbi
36.0 Hong Kong Dollar
3.0 Avg=3527 Taiwan Dollar
S Indonesian Rupiah
-1SD =34 4
34.0 1 Philippines Peso
33.0 A -2SD=32.74 South Korean Won
Indian Rupee
320 - Hlan Rupes _
Malaysian Ringgit ]
31.0 A1 Singapore Dollar
30.0 T T T T T T T T T T T T Japanese Yen
I ¥ 3 3 ¥ 3§ 3 § ¥ 8 3 ¥ 8 ' ' '
& " R - Ry & hhy > a s Ry o & (1.0) (0.5) 0.0 0.5
@ (9] (5] o @ S 3 3 @ Q <] o) © o
= w = < = - 4 » (e] 4 a = (% Change 1 day)
o F I -
navm uuqQu Brent
(US$/Troy ounce)
3,100 1 95 9 (US$/bbl)
2900 - +25D=2851.35 +28D=917
. 90 A
2,700 A +1SD = 2635.97 +1SD = 86.23
85
2,500 A Avg = 2420.6 Avg=8076
2,300 A 80 A
2,00 A -18D = 2205.23 75 4
-1SD =75.29
1,900 A1
-28D=1989.86 70 A
1,700 A -28D=69.82
1,500 T T T T T T T T T T T T 65 T T T T T T T T T T T T
’ < < < < < < < < < < < < n
< < < < < < < < < < < < [tel 3\l N o o o N o o o N N N Nl
gy Y gy g 9 g g o d S 8§ 5 & 3 s 3= ©® g © 3 ¢ £
s 8 & & § 5 = % & 8 3 8 & £ £ = < 2 2 = 2 & o =z & =
= w 3 < = = - < %) o z a Il
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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Update ssmaumlnansuii

As of Avg. Price Avg. Price Avg. Price

17-Jan-25 QTDin1Q25 in'24 in'25
CRB Index 535.81 0.3 535.99 0.0 (3.4) 534.51 (2.16) 535.99 0.3 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 85.77 9.0 79.76 8.4 (8.0) 79.67 (2.75) 79.76 0.1 Daily
Brent Crude (US$/bbl) 82.20 6.6 79.23 6.2 (8.6) 80.69 (2.32) 79.23 (1.8) Daily
West Texas Int. Cushing (US$/bbl) 77.88 6.2 75.64 7.5 (12.8) 75.90 (2.17) 75.64 (0.3) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 86.06 5.6 82.06 7.0 (5.4) 83.20 (3.84) 82.06 (1.4) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.92 6.7 3.80 20.5 (13.1) 3.46 (21.40) 3.80 10.0 Daily
Coal Price NEX (US$/MT) 12.49 (4.0) 119.80 (14.6) (13.2) 136.85 (23.17) 119.80 (12.5) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 99.68 6.8 94.33 7.2 (15.5) 94.70 (8.16) 94.33 (0.4) Daily
Gas Oil - Dubai (US$/bbl) 13.91 (5.) 14.57 11 (41.4) 15.02 (29.07) 14.57 (3.0) Daily
Gasoline, 92 RON Spot (US$/bbl) 99.68 19.3 94.33 7.2 (15.5) 94.70 (8.16) 94.33 (0.4) Daily
Gasoline - Dubai (US$/bbl) 13.91 189.3 14.57 11 (41.4) 15.02 (29.07) 14.57 (3.0) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 76.37 8.5 7221 (18.0) (8.9) 72.36 3.31 7221 (0.2) Daily
Fuel Oil - Dubai (US$/bbl) (9.40) 13.0 (7.56) 93.2 18 -7.31 (38.48) (7.56) 3.4 Daily
Jet Kerosene - Spot Price (US$/bbl) 98.24 7.3 93.02 5.2 17.4) 95.30 (9.24) 93.02 (2.4) Daily
Jet Kerosene - Dubai (US$/bbl) 12.47 2.7) 13.26 (10.4) (48.8) 15.63 (32.29) 13.26 (15.1) Daily
SG Refinery Margin (US$/bbl) 0.17 (93.9) 279 (44.3) (70.8) 4.83 (65.09) 2.79 (42.29) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 (0.6) 833 (2.8) 5.8 847 1.45 833 (1.6) Tuesday
Ethylene Spread (US$/MT) 149 (11.2) 161 367.3 19.4 173 (4.64) 161 (6.4) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 805 1.3 800 (0.9) (0.5) 825 (2.72) 800 (3.1) Tuesday
Propylene Spread (US$/MT) 124 2.9) 28 (17.3) (15.5) 51 (22.32) 128 (15.2) Daily
Naphtha - Singapore Spot FOB (US$/MT) 682 21 671 3.0 3.0 674 3.13 671 (0.4) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.1 (4.2) 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 289 (4.5) 299 247.4 (7.1 339 (10.52) 299 (11.9) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 (0.9) 1,165 (2.6) 17.6 1,181 1214 1,165 (1.3) Tuesday
LDPE-Naphtha Spread (US$/MT) 479 “4.7) 494 79.8 45.5 507 26.88 494 2.4) Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 980 (1.1) 23] 1,000 017 980 (2.0) Tuesday
PP Spread (US$/MT) 299 (4.4) 309 ©.1) 1.9 326 (5.45) 309 (5.3) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 555 (0.9) 559 (0.3) 15.7 549 9.73 559 1.8 Tuesday
MEG Spread (US$/MT) 40 (4.5) 43 (15.5) (1,073.7) 24 (242.87) 43 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 925 1.6 915 (14.5) (19.6) 1,033 (6.32) 915 1.4) Tuesday
Paraxylene Spread (US$/MT) 201 (17.8) 241 172.4 (40.7) 360 (12.41) 241 (33.0) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 75 (62.1) 71 (29.9) (40.5) 226 0.94 1 (50.9) Daily
Toluene, FOB Korea Spot (US$/MT) 800 4.6 777 4.4 (18.5) 847 (5.02) 777 (8.3) Tuesday
Benzene, CFR Japan Spot (US$/MT) 895 [(W)] 898 (68.1) (1.7) 1,009 9.90 898 (11.0) Tuesday
Benzene Spread (US$/MT) 282 (7.4) 295 (12.3) (12.9) 407 19.49 295 (27.6) Daily
Benzene - 92 RON Spread (US$/MT) 45 (76.7) 93 (45.7) (343.5) 201 423.15 93 (53.5) Daily
Condensate (US$/MT) 724 8.8 674 8.2 (7.9) 674 (2.70) 674 0.1 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 680 1.5 674 0.7 (16.9) 750 (6.44) 674 (10.1) Tuesday
PTA Spread (US$/MT) 60 .1 67 0.4 24.8 58 (7.86) 61 52 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 770 (3.4) (9.9) 806 (4.54) 770 (24.5) Tuesday
Ethylene Spread (US$/MT) 622 3.1 609 2.8) (15.5) 633 (4.51) 609 (3.9) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2703 1.6 2,668 0.3 38.5 2,389 22.92 2,668 278.8 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,245 21 9,048 (2.8) 7.7 9,267 8.70 9,048 (2.4) Daily
Silver Future (US$/Troy Ounce) 31 1.0 31 (3.8) n.a. 29 17.06 31 4.7 Daily
China Composite Steel Prices (CNY/MT) 3,693 0.4 3,688 (3.3) (10.9) 3,930 (7.73) 3,688 (6.2) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,620 (1.8) 4,725 (2.4) 24.3 4,223 10.14 4,725 1.9 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 242 4.8 236 (4.3) 55.5 233 46.49 236 1.5 Daily
Sugar #11 (US$/LB) 18 (5.) 19 (1.5) (14.2) 21 (0.93) 19 (8.3) Daily
Freight Rate

Baltic Freight Index: BDIY 987 22 1,030 (28.0) (13.6) 1,743 25.05 1,030 (40.9) Daily
Baltic Supramax Index: BSI58 765 (9.6) 834 (23.0) (8.5) 1,238 20.19 834 (32.6) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
QH 1,755,400 2,999,882 1.7 19.91
BCH 313,400 4,555,460 14.54 14.99
ACE 127,100 162,688 1.28 12.18
MAJOR 67,000 962,490 14.37 12.04
TU 1,522,600 18,808,130 12.35 11.98
HMPRO 2,457,400 22,392,140 9.mn 10.96
AOT 1,296,300 74,706,325 57.63 10.28
SINGER 280,000 1,917,210 6.85 9.44
CBG 140,600 10,772,050 76.61 9.22
OR 826,000 9,841,160 11.91 9.22
ORI 236,900 804,978 3.40 9.22
CHG 1,220,900 2,724,764 2.23 9.18
DELTA 1,528,500 211,314,850 138.25 9.16
LH 3,570,800 17,166,030 4.81 8.94
XO 66,600 1,188,900 17.85 8.48
SKY 94,400 1,973,690 20.91 8.46
IRPC 1,187,100 1,386,296 1.17 8.22
GLOBAL 437,200 5,520,370 12.63 7.89
BTS 6,519,800 36,439,310 5.59 7.69
SAPPE 43,000 2,529,525 58.83 7.69
CK 55,100 923,540 16.76 7.64
PTTGC 2,960,000 64,211,020 21.69 7.40
CKP 88,600 267,498 3.02 7.31
RCL 83,700 2,131,025 25.46 7.31
BSRC 65,700 438,945 6.68 7.04
JTS 15,800 1,041,550 65.92 6.89
MEGA 47,300 1,610,800 34.05 6.81
STGT 138,900 1,258,050 9.06 6.64
KBANK 663,300 106,719,600 160.89 6.59
PLANB 664,000 4,572,920 6.89 6.49
ITD 105,400 50,592 0.48 6.26
KTB 1,491,500 33,147,060 22.22 6.25
BEM 1,118,700 7,630,345 6.82 6.14
INTUCH 552,900 55,659,950 100.67 5.94
BGRIM 1,475,900 21,540,230 14.59 5.88
WHA 11,028,800 54,580,062 4.95 5.87
TIDLOR 290,100 4,490,900 15.48 5.82
TISCO 201,700 19,964,700 98.98 5.60
TFG 165,100 544,738 3.30 5.54
RATCH 99,100 2,750,025 27.75 5.31
TIPH 12,100 244,420 20.20 5.26
BH 105,500 20,451,950 193.86 51
TPIPL 74,000 74,740 1.01 5.08
AP 410,400 3,167,845 7.72 4.94
CPALL 1,682,900 94,751,075 56.30 4.86
KCE 306,600 6,800,590 22.18 4.7
GFPT 86,000 878,130 10.21 4.69
TQM 58,500 1,196,100 20.45 4.59
SAWAD 278,900 10,095,025 36.20 4.56
OSP 195,000 4,136,930 21.22 4.37
STA 136,600 2,317,160 16.96 4.33
TOP 598,600 16,182,225 27.03 4.32
PSL 100,000 624,870 6.25 4.30
EGCO 19,200 2,127,050 110.78 4.26
MINT 774,000 18,652,020 24.10 4.25
EPG 23,300 82,948 3.56 412
BCP 214,200 7,252,475 33.86 4.08
PTT 1,306,000 40,486,000 31.00 4.03
SCB 259,300 31,518,400 121.55 3.95
CPF 384,100 8,600,460 22.39 3.86
ITC 240,700 4,235,570 17.60 3.86
PTG 72,900 564,975 7.75 3.84
COoM7 533,000 12,643,460 23.72 3.81
JMT 386,500 5,658,290 14.64 3.76
TCAP 18,600 928,200 49.90 3.74
CRC 372,900 13,072,200 35.06 3.68
BBL 215,200 32,495,200 151.00 3.45
HANA 291,100 6,646,190 22.83 3.41
SCC 73,200 11,435,400 156.22 3.41
AWC 1,869,700 5,863,792 3.14 3.36
TASCO 97,200 1,761,180 18.12 3.32
innGvest™ Page 13
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
AAI 131,300 735,255 5.60 3.14
AAV 900,400 2,005,822 2.23 3.14
XPG 241,400 217,260 0.90 3.10
SIRI 790,600 1,340,533 1.70 3.06
DCC 28,500 47,226 1.66 2.97
BTG 12,300 217,730 17.70 2.96
PRM 352,400 2,819,660 8.00 2.93
IVL 362,100 8,495,550 23.46 2.90
EA 3,126,500 9,370,120 3.00 2.84
GULF 616,500 36,987,625 60.00 2.57
PR9 86,900 2,159,300 24.85 2.57
ADVANC 172,000 49,465,400 287.59 2.46
MTC 205,500 8,748,225 42.57 2.46
SAMART 73,800 487,360 6.60 2.1
ROJNA 77,100 437,825 5.68 2.31
AMATA 163,900 4,224,325 25.77 2.30
CCET 3,953,500 31,586,955 7.99 2.28
SPALI 184,500 3,068,420 16.63 2.24
BANPU 1,077,200 5,590,480 5.19 2.21
CENTEL 32,500 986,725 30.36 2.1
ONEE 42,300 155,582 3.68 21
TTB 4,418,900 8,086,587 1.83 2.03
PSH 10,500 70,590 6.72 1.98
TRUE 1,060,600 12,700,850 11.98 1.97
DITTO 88,600 1,245,420 14.06 1.93
TTA 137,400 648,272 4.72 1.83
DOHOME 57,600 487,770 8.47 1.81
SHR 93,000 192,736 2.07 1.79
SCGP 314,300 5,419,880 17.24 1.78
AEONTS 2,200 255,300 116.05 1.76
KKP 19,100 994,475 52.07 1.73
ERW 337,400 1,084,982 3.22 1.72
BBIK 14,400 527,475 36.63 1.69
KTC 29,900 1,510,225 50.51 1.66
CPAXT 387,500 11,107,175 28.66 1.65
SIS 3,800 98,150 25.83 1.64
SPA 101,500 615,605 6.07 1.64
PTTEP 105,000 13,640,500 129.91 1.58
SUSCO 24,400 69,540 2.85 1.58
THG 24,200 308,430 12.75 1.58
VGI 2,843,300 8,824,090 3.10 1.55
SAV 10,800 199,130 18.44 1.54
NER 126,000 609,846 4.84 1.53
BAM 295,400 1,614,125 5.46 1.51
LPN 39,400 87,490 2.22 1.49
TLI 105,800 1,160,560 10.97 1.47
BLA 15,400 301,390 19.57 1.42
BPP 21,000 188,200 8.96 1.42
SISB 79,000 2,047,915 25.92 1.35
MC 88,300 868,455 9.84 1.34
TTW 18,300 162,870 8.90 1.31
GPSC 79,400 2,501,250 31.50 1.21
MBK 30,100 577,320 19.18 1.09
SNNP 15,100 184,220 12.20 1.08
TVO 1,800 38,510 21.39 1.08
BDMS 268,200 6,351,220 23.68 1.05
SCCC 200 32,200 161.00 1.04
BCPG 132,700 830,540 6.26 1.03
AU 22,800 221,650 9.72 1.02
BJC 47,400 1,046,160 22.07 1.01
M 15,000 301,670 201 1.01
TKN 50,500 419,095 8.30 0.93
BA 43,300 838,520 19.37 0.87
BAY 2,300 56,120 24.40 0.86
SC 19,000 48,256 2.54 0.84
STECON 9,100 54,800 6.02 0.84
KAMART 9,900 103,070 10.41 0.81
CPN 80,000 4,241,700 53.02 0.79
JMART 19,100 214,130 .21 0.77
SYNEX 8,100 107,840 13.31 0.75
SABINA 18,500 330,700 17.88 0.72
THANI 18,600 24,093 1.30 0.61
ICHI 20,100 266,520 13.26 0.59

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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S19VIUMSTO-VIWRUTOLHUSKIS U SUi 17 U.A. 2568

gousun Bogjusks Us:tan Suildn 55mislauy/
Kannsweg [Skug [She
ACE g 859 NsvWam Ruaney 16-01-68 10,433,000 1.30 13,562,900 do
AQUA wg a1g yuua Auandey 15-01-68 2,852,700 0.30 855,810 do
AQUA ug a1g yuun Ruaney 15-01-68 135,000,000 0.26 35,100,000 do
BAFS Kijoukaow aIgans aAna Auandey 16-01-68 20,000 9.75 195,000 do
CHASE g Us: Begosseu Ruaniey 16-01-68 650,500 0.62 403,310 do
CcMC wg 31Bys uwngnaur Ruaney 16-01-68 9,000 1.01 9,090 do
CMC w8 3Bes uwnendur Auaney 16-01-68 8,100 1.00 8,100 %o
CREDIT g nsa naosuuUr Ruaney 15-01-68 5,500 18.00 99,000 %o
CREDIT wg nsa ngaosuun Auaney 16-01-68 6,500 18.43 119,795 do
CTW g gongd Is:wod Ruaniey 16-01-68 200 3.28 656 do
EP wg gns Buannna Ruaney 15-01-68 5,000 1.4 7,050 ny
FTE wg Nndeu auawdas Ruaniey 15-01-68 100,000 1.48 148,000 do
GFC g Us=yu ovAsusiest Ruaney 16-01-68 30,000 6.63 198,900 do
GLOBAL Wy das1 $dIAgstrmos Auaney 14-01-68 50,000 12.60 630,000 do
IFS u g8m Anunaaly Ruaniey 17-01-68 100 2.28 228 do
P g aneudsssu sUOUSWUS Ruaney 16-01-68 100,000 2.88 288,000 Bo
JAK g Ws1 dvdauwits Ruaniey 16-01-68 26,100 1.30 33,930 do
JR g 98y S5adouMmcd Ruaney 16-01-68 35,000 1.90 66,500 %o
JR e Ssuun 35WUIRUMQ Ruandey 16-01-68 39,500 1.90 75,050 %o
JR g Ssuuri 35adouMm Ruaniey 16-01-68 8,200 1.89 15,498 do
JsP 1o duau JuGWans Ruaney 13-01-68 805,000 1.95 1,569,750 ny
ISP g Wuey uavus:1asg Ruaney 14-01-68 100,000 179 179,000 do
K uo TAsm sssuUs:noU Ruaney 15-01-68 10,000 114 11,400 do
MJD u0and Iwssaa waosanuad Auaney 16-01-68 49,900 0.91 45,409 do
MTI v Udawsseu Ruaniey 16-01-68 1,000 106.00 106,000 do
MTI U uoawsseu d1th Ruaniey 16-01-68 100 105.50 10,550 %o
OR Kloukaoo Unnov novlkey Ruaniey 15-01-68 16,700 1.90 198,730 Bo
OR Kijowkaov Unnov novlkey Ruaney 15-01-68 16,700 12.00 200,400 ny
PCC e Aad duans Auaney 16-01-68 7,000 2.7 18,970 do
PHG uw 0oV as:nasIv Kuandey 16-01-68 70,000 15.20 1,064,000 Bo
PHG uw ootk as:agn Ruanuey 16-01-68 258,600 15.30 3,956,580 do
PHG uw 0oV as:pasIv Kuandey 16-01-68 90,000 15.40 1,386,000 Bo
PLT uvad NABS Lavyeytia Ruanley 16-01-68 164,300 0.69 13,367 do
PRTR UIVEN0 SAST 10SEYWIY RuanUey 16-01-68 2,500 3.74 9,350 Bo
RBF uo WWss1 Saunineyley Ruaney 16-01-68 160,000 5.78 924,800 %o
RIH e gsuns Us:ansksey Ruandey 16-01-68 281,500 19.20 5,404,800 do
SFLEX g USunsssal oAsUIASOVFA ARuandey 15-01-68 50,000 2.62 131,000 Bo
SFLEX g USunsssal oAsUNASOVA Ruandey 16-01-68 3,570,000 2.4 8,603,700 %o
SFLEX we aulnud Sag:ad Auaney 16-01-68 371,000 2.38 882,980 do
SIMAT e yeylan Boowsde Ruanuey 16-01-68 110,700 1.34 148,338 do
SO we lns Suataan Ruauey 15-01-68 3,400 4.18 14,212 do
SPALI v §0as1 Gouasssy Ruaney 15-01-68 710,000 16.63 11,807,300 do
SPALI o §00s1 doudisssy Ruanley 16-01-68 900,000 16.74 15,066,000 do
SPALI g Us:Au doudsssu Ruanley 15-01-68 710,000 16.63 11,807,300 Bo
SPALI g Us:Aiu doud@sssu Auandey 16-01-68 900,000 16.74 15,066,000 %o
SPI g U‘iuilﬁné TsAScuun Ruauey 15-01-68 700,000 65.00 45,500,000 do
STC ug aséné Bgas:nanov Ruaney 15-01-68 70,800 0.53 37,524 do
STC g gsans Jeas:nanov Ruanley 16-01-68 13,700 0.52 7124 do
SUN wg Waan yeydv Auaney 16-01-68 28,000 3.54 99,120 do
SUPER wg pounswd laoe: Ruandey 16-01-68 300,000 0.23 69,000 %o
TATG ug MQS KONy Ruanuey 16-01-68 50,000 1.05 52,500 do
TATG g MQS Kane Ruaney 16-01-68 50,000 1.04 52,000 do
THANA W gnssny lafigsmwogns Ruanley 17-01-68 90,000 1.05 94,500 do
TKN g QIBBBWOA WSHOBIWUS Auaney 16-01-68 800,000 8.49 6,792,000 ny
TKS g gwusg uonags Ruanley 09-01-68 25,000 5.85 146,250 do
TKS g gwus uonags Auanley 10-01-68 15,000 5.73 85,950 do
TKS g gwus uonags KuanUey 13-01-68 9,900 5.76 57,024 do
TKS g gwus uonags Auanley 14-01-68 55,000 5.61 308,550 do
TKS e gwus uonags Ruaney 15-01-68 15,000 5.57 83,550 %o
TKS g gwusg uonags Ruanley 16-01-68 11,000 5.55 61,050 do
TPIPL unw osWu dgotwsal Ruaney 16-01-68 100,000 1.00 100,000 do
TPLAS uvand gaws Us:Adsad Ruaniey 16-01-68 3,300 110 3,630 do
hall we hos dugdad Ruaniey 16-01-68 200 26.50 5,300 do
il we fhos Bugdad Ruanuey 16-01-68 500 26.75 13,375 do
TWPC weg 1su e o Ruaney 15-01-68 429,000 2.33 999,570 do
Total do 176,541,570
ung 8,569,200
ans 167,972,370
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¢ foaa.

uns1AU 2568

WS

New securities

PIS (mai)

Share listing

JCKH 5,378,198 Shares

24CS 55,000,000 Shares
27

PD
VAYU1Bt0.0754

28
Xw
KUN 1:850
XB
KUN 6,565 :1

29

PD
PACO Bt0.05

30
XR
NVD 5:1@Bt1.30

PD
AVGO80X Bt0.00327

31
XD
KTIS Bt0.05
TSCBt0.8

10
XD
IRC Bt0.868

17
PD
KTIS Bt0.05

24

XD

STI Bt0.06
n
18
25

PD

STI Bt0.06

XE
TGE-W1 1:1@Bt1

12

Sunays

26

XD
METCO Bt8
THAIBEV19 Bt0.47
13
Xw
COMAN 2:1
XE
EE-W1 1:1.4825 @Bt1
20
XD

MSFT80X Bt0.01424

27

14
XD
SBUX80X Bt0.01025

2
PD
METCO Bt8
TSC Bt0.8

XD

KSL Bt0.05
PD

IRC Bt0.868

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

Kannswanhgmasms kannswimseldinsSovking

kannswimslainSovking C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate N
Turnover Level KU®  Caution: ankaq

list (**) HaQ "c"

ankaq

"NC"

Qun3:ldsu 3UR 25/03/2024 JulA3oVKLE CB

AKS 3/25/2024 | miswasuudav - - - v IKQWa : douvevgiioRu < 50% vov - -
01N SET nuis:udd
aunZ10:ldsu 3URA 25/03/2024 Juingevkune CB
B52 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviioRu < 50% Uov - -
910 SET nu¥s:Ldo
oundo:lasu 3UR 25/03/2024 BuinSovku1e CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : §OUYOLIEORU < 50% Yov - -
010 SET nusis:udd
2un0:ldsU 3UR 25/03/2024 JulndovKine CB
EMC 3/25/2024 | mswasuulav - - - v IKQWa : oUuyoviiioRU < 50% YoV - -
210 SET nu¥s:Ldo
oundo:ldsu 3UR 25/03/2024 BuinSovkue CB
GLOCON 3/25/2024 | mswWasuulav - - - v IKQWa : §OUYOLIEORU < 50% YoD - -
01N SET nuis:udd

3UR 25/03/2024 JuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov

2UNI0:IGsuU o
nuéis:udo

ke 8/25/2024 msgﬁs;E“lea‘) : : : Y '5ur26/03/2024 Butpdovnine CB ) :
Kawa: UsnRatagis:ktandu
SIBU
dunso:ldsu 3UR 25/03/2024 Buirdovkune CB
NATION 3/25/2024 | miswasuudav - - - v IKQWa : douvevgiioRu < 50% vov - -
210 SET nuis:udo
ounso:lasu 3UR 25/03/2024 Juindovkiny CB
NEP 3/25/2024 | mswWasuulav - - - v IKQWa : oUYoLEdRU < 50% Uov - -
010 SET nuBIs:Udo0
dunso:ldsu 3UR 25/03/2024 Buindovkune CB
NEWS 3/25/2024 | miswasuudav - - - v IKawa : douvevgiioRu < 50% vov - -
210 SET nu¥is:ido
ounso:lasu 3UR 25/03/2024 Juindovkiny CB
sDC 3/25/2024 | mswasuulao - - - v 1KQwa : douvevgiioRu < 50% Yoo - -
010 SET nuiIs:Udo
dunso:ldsu 3UR 25/03/2024 Buindovkuns CB
STOWER 3/25/2024 | mswasuudav - - - v IKQWa : §OUYOLIEDRU < 50% YoD - -
010 SET nusis:udd
2unS0:ldsU 3UR 25/03/2024 JuindovKine CB
TRC 3/25/2024 | mswasuulav - - - v IKQWa : doUuyoviioRu < 50% Uov - -
010 SET nuiIs:Udo
oundo:lasu 3UR 25/03/2024 BuinSovkue CB
TSI 3/25/2024 | mswasuulav - - - 4 IKQWa : §OUYOLEEDRU < 50% YoD - -
01N SET nusis:udd
2uAS0:IESU 3UR 25/03/2024 JuindovKine CB
w 3/25/2024 | mswasuulav - - - v IKQWa : doUyoviioRU < 50% YoV - -
010 SET nuiIs:Udo
oundo:ldsu 3UR 26/03/2024 FuirSovKking CC
SMC 3/26/2024 msWasuLlav - - - v IKQWa : NSSUMSasodaaulliAsudiou - -
01n SET

3UR 13/05/2024 Juindovkune CB

ouNS0:IAsSU , i
wawa: douvoviiioRu < 50% vovnu

vPO 5/13/2024 | mswWaguuvan - - - v s _ g -
oan SET Bis:udo dhksuoumsiou laswnan 1
dugasun 31 turAu 2567
'5UR 25/03/2024 BulAdovKUNg CB
IKQwa : douvevgiioRu < 50% vov
2uN3:IESU nug1s:udo
DIMET 5/16/2024 | mswWasuuvao - - - v 3UR 16/05/2024 JulAdovKking CS
910 SET IKQWa: JaouUeyGluuaavaoIuiku

drsupumsiSu lasunan 1 dugadun
31 BuAu 2567

3UR 16/05/2024 Juingevkune CS
wawa: gaouleydluuaavAnuiku
drSupuMsISU Us:hU dugaduf 31
sUOAU 2566

3UR 17/05/2024 Gutrdovking CB
IKaQwa: douvoviiioRu < 50% vavnu

QUNID:GSU
cMO 5/16/2024 | mswasguudav - - - v
01 SET

oun39o:ldsu

CHO 5/17/2024 | mswWasuudav - - - v L . _ s
an SET His:udo jiﬁhsyounnsnou laswnan 1
dugadun 31 GuiAu 2567
3UR 25/03/2024 GuindovKine CB
IKQWa : oUuyoviioRu < 50% Uov
2un30:lasu nugis:udo
HYDRO 5/17/2024 | mswasuulav - - - v 3Uf 17/05/2024 Fuirdovkine CS
910 SET IKQWa: JaouUeyGluuaavaoIuiku
dksupumsiSu lasunan 1 dugadun
31 0uwAu 2567
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HAsaa
Qoud

kannSwanwhsmasms rannswamaulanSovkuny

kannswimeldinSovking C

mAumsBovs NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level HKW¥  Caution: anKa

list (**) KQ "c"

aka
"NC" d

3uf 17/05/2024 Fundovkune CS

QUNI0:IGsuU N o
awa: gaouleyBliuaavAnuiiu

SBNEXT 5/17/2024 mstasuulav - - - v o o — s -
o1 SET drSULUMSIOU lasunan 1 dugadun
31 0uAu 2567
oundo:lasu 3UR 05/06/2024 FuirSovkune CF
ANI 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Kusiegosliasudou
2unS0:IESU 3UR 05/06/2024 Futrdovking CF
CIMBT 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
210 SET Rusiegosliasugdou
oundo:lasu 3UR 05/06/2024 FuirSovkune CF
GGC 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:NEMSioRUYOLKHD
910 SET Rusiegosliasugdou
QuAS0:TESU 3UR 05/06/2024 Futrdovking CF
GLAND 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET Rusiegosliasugdou
2UN310:1aSU 3UR 05/06/2024 Juingevking CF
GRAMMY 6/5/2024 | mswasuulao - - - v IQwa: Msns:ogmsiioRuUoLH
910 SET Rusiegosliasugdou

3UR 25/03/2024 Buindovkune CB
IKQWa : douveviiioRu < 50% YoV

QUNDD:IGSU . X
nuB1s:udo

kwi 6/5/2024 msgﬁagé;ua“ ) ) ) Y 5Ur 05/06/2024 BuieSovrine CF

IKQWa: NSAS:NIMSHORULOVRED
Kusrggoslasudiou

ouNS10:1aSU 3UR 05/06/2024 BuiAZovKUNY CF

LRH 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:EMSioRUUOLKHD
910 SET Kusiegosliasudou

2unS0:lESU 3UR 05/06/2024 Futrdovking CF

MATCH 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
210 SET Rusrggoslasudiou

oundo:lasu 3UR 05/06/2024 FutrSovkune CF

NFC 6/5/2024 | mswWasuulav - - - v IKQWa: MsASNEMSsiioRUUOLKHD
210 SET Kusiegosliasudou

2unS0:ldSU 3UR 05/06/2024 Futrdovking CF

PMTA 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
210 SET Kusrggoslasudiou

oundo:ldsu 3UR 05/06/2024 FuirSovkune CF

PRG 6/5/2024 | mswWasuulav - - - v IKQWa: MsAS:EMSiioRUYOLKHD
910 SET Kusiegosliasudou

2unS0:lESU 3UR 05/06/2024 Futrdovking CF

PTECH 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET Rusiegosliasugdou

oundo:lasu 3UR 05/06/2024 FutrSovkune CF

ROH 6/5/2024 | mswWasuulao - - - v IKQWa: Msns:nemMsiioRuvoviiio
910 SET Kusregoslasudiou

ouNS10:TaSU 3UR 05/06/2024 BuiAEovKUNEY CF

TNL 6/5/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET Rusiegosliasugdou

3UR 25/03/2024 Juingovkine CB
IKQWa : oUYOLEHDRU < 50% Uov

QUNS0:IGSU o
nuiis:udo

ums 6/5/2024 ms;ﬁanguTUa\) . . . v 3Uf 05/06/2024 ﬁulFléaL\)HUWUEF
IKQWa: NSAS:NIMSEORUUOLKHD
Kusiegosliasudou
2UNS10:TASU 5UR 05/06/2024 Guirovkune CF
UOBKH 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:emsiioRuvoviio
910 SET Kusrggoglasudou

3uf 05/06/2024 Fundovkune CF
IKQWa: MsnS:NEMsiioRuYoLKto
Kusiegosliasudou

3UR 13/08/2024 Guindovkine CB
awa: douvoviiiorubmiutioundn
50% yovnu¥is:1do

drsuvumsiSu lasunan 2 dugaduf
30 DQuIgu 2567

3UR 25/03/2024 Juingevkune CB
IKQWa : doUYoLEdRU < 50% Uov
nuys:LLd

3UR 17/05/2024 Fuirdevking CB
IKQWa: OUYDVEIEIDRU < 50% yovnu

2UNI0:IGsU
ZAA 8/13/2024 | mswWaguulav - - - v
01 SET

2unI0:ldsu

GTV 8/15/2024 | mswasuulav - - - v . N _ _-
onh SET B15:1180 drSULUMSIDU laswan 1
dugadun 31 0uAu 2567
3uf 15/08/2024 Fundovkune CB
IKawa: douvaviiioruimiuliound
50% yovnuds:Lan
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-Aaa
Qoud

sannswemelansovking
NC (Non Compliance)
anka

KannNSwon1BIaSMS
MAumsBounry

kannswimeldinSovking C

Sharecode Effdate Enddate

Turnover Level HKW¥  Caution: anKa

"NC"

list (**) KQ "c"
dnsuoumstu Tasnan 2 dugasun
30 Dauigu 2567
3uf 15/08/2024 Fundovkune CB
2un30:lasu IKawa: douvaviiioruimiuliosndn
PPPM 8/15/2024 mswWasuudav - - - 4 50% vovnudis:ian
91 SET drsupumsiSu Tasunan 2 dugaduf
30 DaWBU 2567
3UR 16/08/2024 GulndovKing CB
2UN3N0:IESU awa: douvoviiioRubmiulioundn
NWR 8/16/2024 | mswasuula - - - v 50% yovnu¥is:1do
91 SET drsuvumsiSu lasunan 2 dugasuf
30 DQuIgu 2567
ounso:lasu 3UR 03/09/2024 uipdovkiNy CF
3K-BAT 9/3/2024 | mswWasuulav - - - v IKaWa: Msns:nemMsiioRuvoviiio
01N SET Kusegoslliasudou
dunso:ldsu 3UR 03/09/2024 TuAdovkuy CF
TR 9/3/2024 mswWasuulav - - - v IKQWa: NSAS:NYMSEDRUUOLKHD
910 SET Rusiegosliasugdou
3UR 01/10/2024 JuirdovkiNy CB
2uN3N:IESU awa: s19ldonmMsdiltumuls:s1U
CITY 10/1/2024 mswWasuulav - - - v <100 au. (SET) k8o < 50 au. (mai)
01n SET dkSuoumsiBu Us:510 dugasun 31
nsANIAU 2567
o gax 3UR 05/11/2024 TurdovKUIY CS
QUNS0:IGSU N
COMAN 11/5/2024 mstUasuulan - - - v lhqw_a : ?.a;(l llO\)US_UnTHllﬂTU\lu
o SET MSIBU dkSULUMSIBU lasuan 2
Fdugadun 30 Taueu 2567
. e 3uf 14/11/2024 BunSookune CS
und:lasy , O o
GRAND 1/14/2024 mstUasuulan - - - v lhqfsla : E‘LOUI,JO\)_N“QE)HU <_50/° uov 4
o SET NUBIS:UA0 dKSULUMSIBU lasuan
3 dugadun 30 Augngu 2567
3uf 01/04/2024 Funovkune CS
IKQwa: aouUeyGluuaavaouiRu
. . drsSuoumsidu Us:51d Fugasun 31
oun@o:?osu suoIAU 2566 ‘

ITD 11/18/2024 msgﬁagé;ua“ : : : Y 5ur 18/11/2024 Butpdovnine CB
KawWa: douvovEaioRu < 50% Yov
nuis:udo dmsubumstsu lasunan
3 dugadun 30 Augneu 2567

gae 3UR 18/11/2024 TutAdovkute CB
2UN30:IESU , s N
TSR 11/18/2024 mstUasuudav - - - v qu\la: akou?a\zvgnah.u <_50/° uov i
An SET NUBIS:UA0 dKSULUMSIBU lasuan
3 dugadun 30 Augngu 2567
3UR 25/03/2024 Julndovkiny CB
. . IKQWa : dOUYOLKEDRU < 50% UDL
oun@o:?osu nudsudD o
JCKH 11/18/2024 | miswWaguudav - - - v 5‘uﬁ' 18/11/2024 TuindovKLNE CB
91 SET L
awa: usuniadagis:kianuu
MSIoU
o mas 3uf 23/12/2024 Guipdevking CS
2uNS0:IASU e
NRF 12/23/2024 | mswWaguuvav - - - v tHawa : n.a.a. uoous_unimmiuxzu
an SET mstou ﬁJHSU\ZUfﬂSl\)U laswan 3
FAugadui 30 Augau 2567
3UR 18/11/2024 Juindovkuny CB
wawa: usinAadadis:kianou
ASIOU
'5UR 20/11/2024 WRUKadu
1dovKUIY CB
s wqwa: ThaiBMA Juindovkingiud
QUND1D:ASU L S P
SABUY | 12/24/2024 | mswasuudav - . - v UvUSLN NSURAUOEIS:HTKSOUUQ
oan SET muz_JamHunhuqiuTo .
'Suf 24/12/2024 wAluwsadu
1A3ovKLNY CB
mawa: uAluudo ThaiBMA Uaa
1nSovkNEKUAUOLUSEN ovoIn
Gws:hﬁh§oUﬁUﬁmuﬁarﬁhuoﬁurj
uan
3uf 25/03/2024 Fundovkune CB
IKQWa : oUYoLEdRU < 50% Uov
nuys:LLdo
dunso:ldsu 3UR 14/01/2025 TuiAdovkuig CS
EE 1/14/2025 mswWasuulav - - - v Kawa : n.a.0. WLTKUSENKS - -
210 SET novYNUUATULUMSIDU EKSULU
msiSu Us:hU duaasuf 31 suonAu
2566 La:dhkSuvumstou lasurai 3
Fugasduf 30 Augou 2567
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-A5aa.
Qourd

kannswamauldainSovkuny

KannNSwon1BIaSMS e . "
kannswimuldainSovkune C

mAumsdony NC (Non Compliance,
Sharecode Effdate Enddate 5 ( P )
Turnover Level KW®  Caution: anKa et ankaq
H ek nesn Nc
list (**) KQ C
aarakannswedda
KomsBorSoune
KanNsSweuov

POLAR Uus:g:10an
7 3uriims StKo1D
SUR 17 - 27 UNSIAL
2568 logavnu
dovBouudosleys
Cash Balance ta:o:
didunsiwnaou
KanNsSweuov
POLAR 91nMS
Wukannswegoa
n:1su Dwadoud
3UR 28 UNSIAL
2568 10udulu

POLAR 1/17/2025 1/27/2025 - - - - - v

KUBIKQ:
- A aanakannswe (www set.or.th ) lla: aUALUSENKANNSWE ( www.asco.or.th )
- RUMUMSOAvNEID l\)auluoksoun\)huTuns\mum\)Us InAtatutaavansluraus:losunifiaonkannswesvavuovIneg (NVDR)
- kannswgnodevke “: 10U Tuuaavanslusaus:lestRiAaonkannswed1v5ving (Non-Voting Depository Receipt :NVDR)
1. héﬂn§wsjr‘1uhu‘mumsmsmnumszsaum (Turnover list)
Level ) lauA

® |evel 1 KNEED WPodosmsoviBuaa 100% n'auf;a (UeyS cash balance) a: KuthkannsweRrkuaufuoaubuovidudous

® Level 2 Knedv Thzsoooamsommuan 100% fioude a: MuLhkannsweRmkuaAmusaduovBUewe a: #w Net Settlement

® Level 3 ke MuBouiedonsio 1 5urhms (lawiduusn); Woeyaalkdous Mdodosmsowibuaa 100% reude a: MuthkannswanmkuamuoauluoviBudeuns ua: kU Net Settlement
2. hannswamulnmsowuw Caution : "C"

rannsweAgniulnevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumslignAoivibuaalddovrkthAuandniéiusiuounoudorannsweiu) doudsurduindeokuneuduly
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HAsaa
Qoud

doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog
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Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PIS, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK,
ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY,
STC, STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA,
TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR,
TRC, TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPQOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS,
WARRIX, WAVE, WEX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.

innGvest™ Page 22

APy o SN Corep



