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2.22 FuAu-AsSolaisieldawaso 4 kijuau. IWudu 10%
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nauRavognons 60 UduluRavn:lWsuruoUd “nosy” KU
UeyBwSouwg Mao:308Kyu GDP Uiaulas1o 0.07-0.1%
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Jake Sullivan AUSNAUITUALEKSTY INg31AUSU. Tuusliu
d:audouasmsAUIdUBU Al detdovoinlulau doskqwadiu
ﬂowuﬁ\)oaﬂmuﬁummﬁaoﬁumsuaoomlnﬂ[uTaﬂﬁua\wo\)ﬁu
EIA wwelusievutuoliuwaoviulus:o: du an\)ﬂuwuuYuahsm
R EJ\)E)EJn 20.5 dwwuisisa/dulul 2568-69 llax momswammuu
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1. Aunmaldentavduonoinuiasms Easy E- Receipt ¥o03Un 16 U.A.-28
A.W. 2568 Lla:lBuKDUWa 2 ugovinAmMaasudu wusth nguwiedse (CRC HMPRO
CPALL TNP) nguaumaulnAausinm (CBG OSP) ua: naunovingo (MINT)

2. Unavnuidovmsiulunagosomabibudunasieniwdeoinmisl 2567
AaWu Div. Yield 1Au 3% Woasons:uaiduaaliunwasa wu=th AP KTB BBL PTT

3. AU Earnings Play $ouovsiamiugoluidusuduanouluudurls 4Q67
AAao:1aulad YoY ua: QoQ dnRvdoiddnanwnisoretuwaldaiuaus @on
OSP AMATA AU TIDLOR BCP

4. Trading Idea : una\)nunSUﬂmulaa\ﬂoa\)mom\)m?sm 1) Aunla
Sentiment UDAKIADUIASAISAS:AULASUYADIWULGU 16U wwWudvijadbuavnu
avnulasvadvowugiu Entertainment Complex 1a:aaA1ASOLIW- lwuma\)"ao
tusun ﬂauumuq (WHA AMATA) nguUWIEuse (CPALL CRC) ﬂaunoomao (AOT
AWC) lla: 2) hunmm Laggard (lnso PER 2568F cihnd1 -1SD) uawanisaitiauviu
goouuolduaulad wusth BTG BEM BDMS

Daily top picks 52?

f X @ ¢ o |Innovestx ® @Innovestx

ADVANC: KU Defensive Borhisiaulaladeitiov lou 4Q67 malrisuna 8.7 wu
au. 1ula 23%YoY ta: 3%QoQ KuuIns18ldnstkusSmskaniwududeltovuas
n1sAoUALAUNUNG U 2567 mailfisunad 3.43 kuau. 1aula 20%YoY (gon31
Uszneumsuovisnag 8.5%) Lazovus:uieumsiist 2568 vovis1o19i Upside

BBL: Valuation gngalunausuinis doune PER ua: PBV U 2568F digan 6.2x
(IRsuAlaagngun 8.0x) La: 0.48x (IRsUADATNAUA 0.8x) MU&IAU SANviAW
\Fovdruntunwaunswedigalunaud veuzAt 2567 marisiaula 7%YoY uas
i6uladie 3%YoY WU 2568 LIsLKUUDIN Credit Cost aaav, NIM ua:auldouegsdod
sounviidadoudunudesigldnaaav
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ﬂ = ﬁ 5 nagnsmsavnuus:013u Suwshi 15 UNSIAU W.A. 2568
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TETo)
(aauuvin)

SET 1,340.25 (14.09) (1.04) 56,434.55
L L i o . SET50 874.32 (7.96) (0.90) 44,721.85
aauvlasiail - doudvsimuaanauAwudodntios Wow
: o N SET100 1,879.04 (19.84) (1.04) 49,828.36
SCGP - w350 4Q67: mamisaaullo SET 7077 79 60 ) 0979
TISCO - 4Q67: muAQ, MsU 2568 Huuoslduaaav, Juwago ® ' M.72) (1.-69) S
SETHD 687.15 (8.92) (1.28) 32,061.02
SETCLMV 1,144.68 (8.91) (0.77) 15,559.55
SETESG 827.91 (8.65) (1.03) 46,073.88
SETWB 720.71 (7.34) (1.01) 9,174.83
mai 287.84 (5.00) (1.71) 608.02

(3auuin)
14u.n.  Economicrelease: US - AsUsimiwaaldous.n. dwua
15 U.An.  Economicrelease: EU - wawémmﬂqmgwmssmﬁauw.a. ans (2,187) (2,069) (4,231) (4,231)
US - astsimgusinatdous.n., Usureudidudunvnaosigauairk % 57,09 5413 49.37 49.37
16 u.n.  Economic release: JP - AsUs1AmKWaqdous.A. dadou (%)
£y - qamsédious.a _
US - goamuantdious.n., 91UoUKUOaIaaMSMSINOVIUSIFTUMK (569) (702) (975) (975)
17uU.A.  Economic release: CN - GDP 4Q24, nawannmaA9QaikASsY, goQ
som . . " o = dadou (%) 9.70 11.18 12.59 12.59
mMU3EN, dasimsavmudous.n., msavnuludunsweinost 2024
£V - dutisndusTandugameidous.. _
US - nawaamagaaiknssulious.n. (642) (642)
dadou (%) 5.37 5.46 6.22 6.22
ans 1,896 1,993 5,848 5,848
dadou (%) 27.84 29.24 31.83 31.83

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 14 u.A.

mstnaoaulkovov SET Index

dwsd (9,719) (25,449) (66,485) (66,485)
2,000 T (pts) PE Band aeuu 2,278 5,033 14,896 14,896
1800 18.6x s19gog 7,44 20,416 51,589 51,589
17.2x
1,600 - 15.8x
1,400 A 14.4%
13.0x -
ih2eer 9 (aauvin) 14 u.A. WTD MTD YTD
1,000 - do 1,364 3,523 23,255 23,255
800 . Uy 2,752 10,008 38,948 38,948
e e 0L HHN §II2IILLL
s 538238 83 3 g8 = 2555588328 ans (1,388) (6,484) (15,693) (15,693)

. X
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unawAs1:KkIul

doudivsimuannuiwuasidniios Wow

doudwsimuaancuritlasialdoulkajusudaddu WowW wsizdunu
uuwniaaav 2% WoW ulogi US$665/du oins:augvaalusou 3
W@ouluduarknoukti TuveuRRoAssUTUNa1FLALBUIKITUEIVEUT
2568 IiovorninAnIaasudumavo:uidviugovuarsdoun.n.-Gu
Woun.w. 1s1masraaratlasipio:goavaglumozsutsilus:o: 2-3
dUarkdokth WiovongdosoUoduns:auiwuiauminuiasnisns:du
sugholudu laglawrzagwdvuasmsibithkenanduliguava
lugaaknssuadvKisunswaWudoWosawssuusliumsidulavovau
avAn llutuau 91nAUELIASEANMYASAISIKIDIUAUAKS 1910
AAULIU:NTUBNASL ISTALYLUBYS:Tas:SudonguTlasial

doudivsim PE/PP lagladgwWusu Wow luvsuzAsimuaasieurign
nsvao douchosimnaaseurilwalolawWud lisou LDPE USUGDGdu 4%
WoW u1ogf US$309/du (gvdindidunuiSuaaf US$350/du
ADUTILUIA) lﬂo\)mnﬁur]uuquaoa\)ua:swmwémﬁmﬁnsodo WoWw
sentiment aa1agvaAviduaudviluraiminAouEsodumsAngotu
Meldn1suskisuovus:s1ududnsul doornadvaoiuideriade
AsAs:kovUssinAIUNIsTuNGAanins soudvulguignisAii
Budouundu (Reuters) luveuzidooiu ravnswaalky (doulkeyludu
ua:a:Susonnaiv) v:ldngaaraegvdoiioniut 2568-2569 ta:Ns
avNUIWUIEUD:MTEE0V310s:K310UavARUgUMUTULLIBEN 30T
oghvdoeltiov Fosoudv Sinopec Shanghai Petrochemical Ao:dwinsa
misaiduviudogmavmswaalkl 1.2 Sududeoluavlsvionutiasn
1nos WodvliAulspuunaaTwawosuavustn

doud1vs1A1 PX IWNTU WoW tws1:QUmudnda 1snsian PX ot
Wasguwlavliuininlugondud 2568 uddoudinsiai PX USudo
WUTULINED 11% WoW gs:augvgaluseu 3 W@oun US$260/du
(REUAU 12MMA R US$349/du 9Un1u PX AdodouazsiAidiun
godulluboduRnandulksim PX Usudowuduldntios (+2% WoW)
TuyeuzAgUavA PX goavs:aodonloduwugiuyovguavdla:
qunu PTA Aigeule Soinadudaitovdoudadvkdoveovidous.n.
2567 UNOUEYT 2568 Wovondasimswaalwaloalaosgvavanan
dotlov dowarkinisazau PTA Wevidnlios (Czapp)doudiv
S1IANUUTUARIWLTU 3% WoW ui1ogh US$215/Au udgodinga
12MMA i US$313/du Aoudnouin og1vlsfiany stiawuduldsuuso
naduoIngUavAns:asdoavoIngwaalarsditovornuisdul
thaulua:nsiEulduindovravmswaatkiaid

doudivsim integrated PET aaaviluduakidaadonu gs:du
dgaluseu 3 1@ouf US$98/AU (aaav 7% WoW) uveuzisiai PET
gvogRs:audigaluseu 4 UA US$820/du laglankquioindunu
5aauRgodu Tagtaw: PX a: PTA Aoudovs PET gvaglus:au
dlugovdud 2568 fivq Alagundudosiamiiufgodudno:ns:du
Aowdevmslumsiauadon aotwdevmshsuintorodadedalu
anlus:u: 2-3 dUaKdvkioundinAnMaasudulusovdaradou
U.A. 2568 9=ruwWulU Tuveusldeofu douciivsiAl integrated PET
0100:gvALIASULSLNAAUDINgUMU PX RBOGoMINMST0douUIgD
mMuuwuyevlspIu PX udunazaoiudevmsaiswauiiuluudun
Wudu doorilEsandulumswaa PX Dliosav

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)
(Bt) (Bt) (%) 24F 25F 24F 25F
GGC Underperform 4.1 52 271 nm. 200 05 0.4
IVL Neutral 226 26.0 177 19.4 103 09 0.8
PTTGC Outperform 226 35.0 59.3 nm. 125 0.4 0.4
Average 19.4 143 0.6 0.6

Source: InnovestX Research

Gawus sudlu
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
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Company Update

SCGP (USuruuztitavg NEUTRAL)

s1mawlUoduWugiu 22 uin

wS39 4Q67: maslsdouuo

1s1A10917A1(s 4Q67 9:aaavusv 90% YoY ua: 80% QoQ lagi
akauInInsIMUussanaurilagsouRanavoINMSULLTURSULLSY
du n1ssugwauranuoIn Fajar Paper uIndu NsUadoUUISL
Us:g10uovlsvviunaatdiolniazaisld (dissolving pulp) ua:
sshoslslAaluglsuiidoulioav Is1masimilso:goAvdoulto YoY
Tu 1H68 Bv1dunau19INAIGIVNISUSSYAUTIRB:a0 (DL D
dolliov 1a:A10310:WudD YoY Tu 2H68 1sUSUUs:EuMsHls
Un@uov SCGP aaav 19% {ul 2567 ua: 23% lul 2568 Wo
a:Aoundiudovnisussofiturins:aadouInAdIAIa LazUSU
Auzthaoavoin OUTPERFORM g NEUTRAL laglésiaithking
102568 fi 22 uIn (910 38 UIN) $705Y PE 25 tri1 K§os:AU -1SD
uov PE 103 3 U

man1ls 4Q67 anav YoY ua: QoQ 1s1A1031 SCGP 9:$18v1U
Mlsgnss:audin 113 au. Tu 4Q67 anav YoY ua: QoQ (4Q66:
s 1.2 Wuau. ua: 3Q67: ls 577 au.) lagdamqraninon: 1)
s1mussanauAlagsoufRusudoaaavoInUILIUASULLSLTU
Taglawrzonmswaameluds:inABURIWLTU (Sasimsidrdoms
waawuduoin 70% WWu 75%) uazmstindioinglauluedaun
anavidnlos 2) nM1ssSudwauianuoIn Fajar Paper LINTU I3
Fajar paper 9:0wauianuaaavoin 740 au. u 3Q67 ko 650
au. lu 4Q67 onusuraumsuigluds:inARWLTULA:MSUSUUSD
Us:AnSMmwingondns LdmMssouvunISISUYeY Fajar paper U
100% o:dowarilk SCGP DuianuansRwudu QoQ 1dndos 3) T
Asideutagoulisvus:Srluovlsvoiunaaldolabazaisld
(dissolving pulp) 91n 3Q67 U1LJu 4Q67 MTKUSUIUAISHEQ
kielUUs:ureu 10% La: 4) s_sﬁo?ﬂzslﬁaﬂwaumr]ulvT}uﬁuom
Usuneupoudiopmshs:aadoaniun3lglsy

1H68 N8 udnaiWudoalu 2H68 1s1A1a31AIsUnGuoL
SCGP 9:a0av YoY 1u 1H68 Foidunau1o1nAoIUAoPNISUSSY
feurifiszandoogvdoltion ta:Aa310:=Wudd YoY u 2H68 91
uiasmsas:quiAsygAoyalked soudivN1v SCGP A0 Fajar
Paper 0z fivgadunu Tdmelu 2Q68 (1I8on3Amanisaildfou
kUNTGREUT 2568 (umlsw\m\ﬂuauummua\)oomunu?u 4Q68)
Fosoudvnisusulasvasivkluov Fajar IWoaaaonludngan
ANSUOVKIWUSTASIBYAAYNS La:msugngssadluaatalduua:
aaalki soudivmsugnegsiouatotl SCGP dothaarldse
av -1 wuau. Wt 2568 sulasomsus:kgadunu NodibolRgu
QoQ 1s1MafAlsund 1Q68 o:iWudulEntios QoQ lagldisy
KuyuoINAOIWAEVNISUSSAaUTilagsoURIWUTUDINUIASATS
Easy E-Receipt uovus:inAlng Lido:gnaanauuivdoulagnoiy
dovnsussonturins:aadoavawggnialuBeauu (inAnta
1da) ua:dulalide (18s190)

Usuus:naumsmlst 2567-2568 1s1Usuuls:uicunisiilsund
yoY SCGP anav 19% Ul 2567 wa: 23% WU 2568 Woazfiou
ADIWdoVNISUSSYNUARBaodoavuInnsIA1a lagusuy
auuaghusasifisduduanavuiogi 15.7% (91n 16.0%) Wl
2567 lla: 16.4% (010 17.0%) U 2568 1s1Aadiflsogvogiu
s=auchlu 1H68 AsuRo:WudlU 2H68

nagnsmisavnuuazAuutin s 1Ususimdkuigl 2568 aqav
U1ogh 22 UIN/RU (910 38 UIN/AU) Tawdvs:Au -1SD yov PE
103 3 U K30 25 1M 1S1MAad1rlso:goAvsaule Yoy Tu 1H68
avduisiFoUsuAuzihdksu SCGP anavo1n OUTPERFORM
g NEUTRAL

anwEBLAIARY Ao 1sughoduludodidedon tanouly
aoumogisgmansmikaunuauRuWLTIU ADWIEBPAIU ESG
AdAty Ao NISUSKISTANISWADLIU WAQAUARGLEU La:Ms
UdosfuiSouns:onhgvogjs:augo (E)

g3 01As:I8Y
Un31As1EMsavnuloSewUSIUGUKANNSWE
0-2949-1021
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Earnings Brief

4Q67: muma, iisU 2568 iiuusliivacav, Uunago

filsgns 4Q67 yov TISCO oonImMuMa lagwaus:noumsa:fioudiv
nfumwaunswsnouu auwanmufmanuaa NIM finsvdo non-Nii Tu
s:AUALT La: opex AgLTU 151917 lsgn5o:aaaviul 2568 lagianka
U107 credit cost ALWUTUNAUFGS:AUUNG 1S1T0AVAILU NEUTRAL
d1KsU TISCO IliovoindasimaaautnuoInbulunadvoslus:aun
thaule udususimithkingaaavoin 103 uan V1A 100 UIN

4Q67: an1a fi1lsans 4Q67 uov TISCO oglus:aunsvdo QoQ
(non-NIl Agvdugniknavlay opex AWWUTU) udaaav 4% YoY (ECL
Wudu) Lnosjﬁ' 1.71 wuau. WJuluay INVX was consensus A1Q A11S
ansU 2567 anav 2% a:Aoudiv credit cost ALWUTU 32 bps Fuldonka
@0av 1% NIM Raaav 21 bps non-NIl RWUTU 8% uazsasidoudunudo
s19ldnaaav 89 bps

ANWAUNSWS: Giulu 4Q67, credit cost 0:1uGulul 2568 NPL
a0av 3% QoQ Wegh 2.35% lag NPL ownaudordoacan 1.9% QoQ
wa: NPL sndudedidin:guanan 3.3% QoQ dulio stage 2 aqav
2.7% QoQ credit cost aaav 5 bps QoQ (+14 bps YoY) mogjﬁl 0.57%
Tu 4Q67 LLR coverage anavuiogh 155% 910 159% U 3Q67 TISCO
A1031 credit cost 9:08A >1% &Y 1.2% Ul 2568 IR8UAU 0.59% WU
2567 Fo1duwauImNMsNauLIdLa1soD (credit cost) MUUNTKEDOIN
drsovdouliumavo:kuaav 1s1dsuds:uiauns credit cost U 2568-
2569 Wudula: 5 bps g 1.1% Ul 2568 ua: 1.2% WU 2569 Fotwuiu
2g1ou1n91n 0.59% Ul 2567

msiaulavovaudo: twudu QoQ tu 4Q67, dvindula 3-5% lul
2568 AuFous1gdowudu 1% QoQ udaaav 1.1% YoY dudossno
ug18d9 4.3% QoQ La: 4% YoY Fuldosiggosaaav 0.1% QoQ a:
2.9% YoY QUlﬁO SME aqav 1.3% QoQ ua:1.6% YoY TISCO (%\)lU']fT]S
w@ulavevaudol 2568 A 3-5% IRgUAUUSLeUNISUOY INVX A 2% lag
WU 2568 TISCO o:GuldesFudoditn:0susadnserugudua:onu
INTU La:IvUNUNGULNYENEFUGo I Eosasudlky

NIM: nsvdalu 4Q67 duithadulull 2568 NIM 1WuTu 2 bps QoQ (-16
bps YoY) oiluwaunon omsmaoouunumnaunswanno?mnoswio
Raqav 2 bps QoQ (-3 bps YoY) uax ounum\)msmunaoa\) 4 bps
QoQ (+16bps YoY) TISCO Aot iwy NIM TuU 2568 dogsiwudaaou
éull‘ior‘i?ﬁwamouunuqoua:modwcﬁuqum\)msuﬁuo:aoa\)muo“osw
aenWeuloneRduusltivusuanandn 1s1Ma31 NIM d:tWuBU 12 bps
ut 2568

TISCO (NEUTRAL)

symmuioduiugiu 100 uIn

Non-NII: nsvdd QoQ Tu 4Q67, Aoudivnsvastul 2568 non-Nil
oglus:aunsvdo QoQ tu 4Q67 (+10% YoY) WWovo1nsield
A1sssUIdOURWUTU (+4% QoQ, +5% YoY) gaknavlasilsoln
tngovdoniomsiButia:sialdwvulunanaaa 1s1A1031 non-NIl 9=
Wudulntiosn 1% WU 2568

dasidoudunudosiula: iWudulu 4Q67, dvithanaviul 2568
émswdouﬁurlucioszdlvTiuﬁu 109 bps QoQ (+31 bps YoY) lagifia
010 opex AWWUTUMIWAQAIA TISCO doidraadasidoudunude
s191davlull 2568 GouNISBAONISUYILEIWIFUKIVILAADUAL
AlgoewdnvIu

manisl 2568 aaav 1s11103171lsgnsU 2568 o:a0av 8% lagdv
fiu credit cost AWWUTU 51 bps n1std@ulavevauldon 2% NIM A
Wudu 12 bps non-NIl AIWUTU 1% wazdasidoudunudosioldn
aqav 167 bps

uddasmaasuunuaintvudunagvavinrauto wirlsaqav wdis
A1031 TISCO 2:gvAvD1gdUdunan 7.7 uin/Au (ISuduwas:K31o»
Aa 2 un) FoAaadusasimansulnuINBUTUNaS:AUEON 7.8%

AavAnuztl NEUTRAL (s1AvATLUsUY NEUTRAL d1ksSu TISCO lag
Ususimthkuigaaavoin 103 uin moq’r‘i 100 uIn (8103 PBV U
2568 i 1.85 111) WovoinisiusuUs:ureunas credit cost U 2568
Wudu

UodudsviidrAny: 1) A0 WIEL0GUAUMWEUNSWENNIASUTADRA
WudallifodY 2) stmsalodovaqav ta: 3) ADIWEEY ESG diunis

Tusmisanmogivtlusssu (market conduct) La:Aowdaoanen1o
Tswos

Aatu dogwus, CFA
Un31As1:AMsadNUUoSEWUTIUGUKANNSWE
0-2949-1003

kittima.s@innovestx.co.th
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iAsugnolan 0 akSgadst PP +3.3% Wdous.A. dindimanisai Ns:NsovUSOMIUAKSYIUAINYGSTSIMEHAANDTU
(Headline PPI) USUGodu 3.3%YoY Tuidous.n. dinciidn3insizkmanisaiis=au 3.5% kavoinusudodu
3.0% Tuldouw.s. WeotRsusiewdou ast PPI NolU USudodu 0.2% idous.n. dindnundiasihmanisead
Ais:AU 0.4% KaoDNUSUGITU 0.4% Tuldouw.s. - BUlWiADEr (14 1.A. 68)

& FoturofimAsugho "nSul" té’mu:aaﬁumt‘iqamns K3viagLIBUWe AulAsugAcuavladad nsud 5
AUs:s1NBUGakSgd fMavkidonulRgoAUMSUSUTUMBoevE 9 Lwuldoudatdou domsdiliumsogny
AoatluAegUUTTITKUIBR0:IWUS ILIDTUMSIDSDdaSOD UE:IAEOAUADEOIKENIAEDMSWOTUYOD
OuWe - dulwinoari (14 u.n. 68)

0 USUNejJudua:a1vn:a 10,000 uKviul 67 IGUWVIBUSOU-VIALAAULISLYIU Jolao1NUSUN lalReD
s S13Su (Tokyo Shoko Research) UD[UUU§GI’]55£JU€)\)€UUUS Y31 SrusuusEnRAuazansluegYuiwudu
gon31s:au 10,000 uh\)lUunsousnTusau 11U ul 2567 luo\)mnssmmuoummls aufunsylalAau

LISOLLIU ll8~C]UF]Uﬂ18U'llUWHW\)Ej\)UU OUlUO\)U']O']ﬂl\)UlEJUI’]OOUFﬂ S OUTW[F]OETH (14 u.n. 68)

aaraou (1) ooaméahs“go'ouFha\)lﬁ'mﬁauﬁuar]al\Suan q lumsdouiefinaiausossasuasiiogosnalusudoms
(14 u.A.) KaVaKSTY WawWeAslsIAIPRAQ (PP) AdindiA1a veusAdnavnusuaIMsdaWgdslsiA
QuslnA (CPI) Wil WeomdnyeyreuAsaoulngonuLusItuSuWella:AAnNvsas1aenidgvovsuIAs
navaksgd (Wa) Aol dutineaansdoldudsisanouindoulkovovasaasijolfisunuanalbukan 6 ana
Wa:AEIBU a0av 0.61% LA:As:AU 109.280 - 3ulwiAdarn (15 U.A. 68)

aumlapaudn O ﬁigigﬁnjuﬁuwadlﬁm?a (WTI) aaratiogosnUaauludusvais (14 U.A.) kavoindilnviuansautne
AumMswavvILYELSgUNaaKsyd (EIA) ldAvdstaumamsaiouavAthiu ua:usuiwumanmsaigumudiu
vovaksgd WUd Nvd deyeyrthuudu WTI dousutdoun.w. aaav 1.32 avaais k3o 1.67% Uaf 77.50
aoaa$/uisisa doudeyayitjuduiusun (BRENT) dvuautdoud.n. anav 1.09 avaas ko 1.35% Uan
79.92 aoaas/uisisa - sulwinoarni (15 u.A. 68)

0 deyeynovAraaratiogosntauoniudusvms (14 U.A.) kavakrsgy WawedslisimMIwaa (PPI) A nmn:n
AQ 25\)mTHuna\)nuun:num\)owsuwmsnm\)ahsoq (lWO) DT EJ\)F\\)USUGOOOS']OOH[UUTUUU UOﬂO'lﬂU
Qul PPI nmn:nmoa\)a\)waihaﬂamuooa&nsoouma\)uahlUuUooahqumamnowm n\)u afytg“mo\)m
aa1a COMEX (Commodity Exchange) douautdoun.w. tWudu 3.70 aoaais ko 0.14% Uah 2,682.30
aoaa1s/ooud - ulwindan (15 u.A. 68)

aalaku O dstanoloudaanaRkutiogosnlauonndl 200 QAlUSUSLANS (14 U.A.) Kavaksgd WANgABTSIAMHKEQ
(PPI) Acdhn31Aa og10lsAd Mmomsdouradullogvonunou Tag S&P500 uduluiwevidntos ua:aul
Nasdaq goavUalutiauau veusAtunavnusummsidawedstisiAmgusing (CPI) usul wWerdeyeyreun
FawuRgoAuuuslduBuWota:iAN1vSasI1aonITguovsUIAISAAIvaKSTY (IWa) Avd dulilade
gaaknssua1oloudUan 42,518.28 90 IWUTU 221.16 90 Ko +0.52%, Aul S&P500 UaR 5,842.91 90
Wudu 6.69 90 Ko +0.11% a:Aut Nasdag UaR 19,044.39 9a anav 43.71 90 K30 -0.23% - dulwiAdan
(15 U.n. 68)

wsugholne < Wa 3 dotauo 'alaIianosli’' SIALIV-AUOUSU-BoUIE "ANQC" UOVKINSTUIA lAUKINooN "alalla
pool" matdunvidoniumsdovigavnulkus:x1sunindu ddevmeldaruauua 3 duRdaou "aulsa
uanwWasuld-Augeusufo:th W dudonavuanldsu AdiAeys1AGoNTL” veu:h n.a.0. aSgUKEe
sun. Weworsauntkanuisath "uinudnataibanosu” WIETUS:UUTOAKANNSWEaINA SOUEDWAILUSIUU
udanisunaviBoude NVs:UUTENAAUITNINTSIA - ASLINWSSAD (15 U.A. 68)

& 6 519auBv "loutnosinuwud’ 'Sguna’ Snonandumslud 70 - Galuiaa ‘333" GuWuiWAy "A30" §
"lounosinuWUd ADUIWANS" KYUDTW LIABOLADESIVIWL 0.2% JoTLITUSOUADASSUNIVIASUADAD:
Wudubelmsreagivado ssymsavnulishiadaysiadevidunuuualkajidousiadwnisavnuld
25V MannKgdnatvAulEdaul 2569 du "ukialng" valusguuassnuinisiu w.s.u.GogKaNAKUIY
(AE2AUMSWUU - NSLINWSSAD (15 U.A. 68)

& "ausunav” kyadoUu-noalbuaatiiu Ungsudsssi wadde o5nsuUGUKIINEasKkomMsAIng ta:
UsssauRunugudwennsailAsugolia:gsio Wawedvdstinouidotugusinadou s.n.67 31 1BULRU
AoWLaNcvyeLWaANssUMsTEuoviusTnalboRaunugovRouktn Taswus disreldlunavdull
Wndvuneldaos IRUIGMNgoaFoauMAvnuIdulns:aoaL U Uu sasud veuRgADS191aToY N
Susheldassuiniu o1oluwaninnisidsutdulou 10,000 UIN DINLIASMISAS:AULASUYADUOVSTUIA -
naisg (15 U.A. 68)

innGvest™ Page 6

APy o SN Corep



Asad

Qouid

wsugnolng

SET

aguICT

BIS

INSET

IRCP

MEDEZE

SMD100

TGE

TIsCO

TMAN

© asyduibua:wa 4 kijua. u.a.gUdg IRosalwyad §3nmsnsnovineoLKoUs: mﬁ?na (nnn.) WalWeN
nnn. mcmmsmum\)no\)lnaoluuoomsuou U0 (24 U.A.-2 AW. ) SOU 10 3u 9:0UnAROYIRYIEDKEMLLIIN
{ng 91uou 1.35 duAu ua‘umo\)maomoTna 2.22 3AUAU-ASY adws191da:wasou 40,000 duuin
Wudu 10% laglawn:tinnoviRgoo1ndu sovnv 1MKALG ldkdu lagussenmAmMsnovRgouUS:INASOAD
ddolliov ws1zaulngBoanedugoavlinoiudiAeyAuus:weila:nskdFvANAFNEMUAAIIAIY IWo
(aSuUASULAaTKAUTY 3nnvidulonanidrAonssusouAUASaUASD - L0ATDE (15 U.A. 68)

0 SET Uaf 1,340.25 9a aaav 14.09 90 (-1.04%) yafidouls 56,470.69 &uuin msdouvigku Auil
tndaulkoaglulauau lagrigaciga 1,340.25 90 1a:ragvda 1,363.86 20 - dulwindar (14 U.A. 68)

& vasanany.i:Uszyanauliotiodonlkey 6 AU vouSUSIMIBUAUAAU 850 MHz La:AAU 2100 MHz dh
ndimsus:zyansoriou I@UKINSUWOAWAAIRUaNSISEUTRUAo1E@EoMaTu 30 Su AmAaUs:yasovI.u. 68
duguskisngwdousonnnaurinsiAEuzaw Tusnda Ussl0uwoduliqidioa nadunuandusisla - 410
Au (15 U.A. 68)

& BEM auwsousoufﬂsomssaiwm 20 UINaaLaEY kIvUSUeuglagansLaulasasisy mnUds:nums
Wlagansiadunvl 2568 A 4.8-4.9 IlEUAU-IRED nosw?omﬂssmwcuumj\)wmwa w@ulanosieldTuuen
Tmmwun kuusolanol 2568 worhanagogalkudnl aufﬂswmsm\mou Double Deck, viudan1wuou
salwWhanegiov doudouenedaoulld - AUkU (15 U.A. 68)

& BIS Usunagnsaulusandmalduusudusin swinsouontoquun 14.5% (dvugnsladusmsaugumw
da31agvAsUOVRS WSoulduklinvgngaaraodau woldiidguui-Beauy 1ugu Unsvgmsiaulauuu
Double Digits u 3 U - nURU (15 U.A. 68)

& INSET Igogjs:havduus:yaviuneadivardiduinesuunalisey $1uou 2-3 $18 KILAZILIUGNAISIY
heynduwuavnudaltionyow 5-10 Udokin mMaswalarg Q1/2568 LGUIOTI0SDBNKA1SIY WU
Wuktds=yavulasvasrowugiu-lasvirglnsauunaudetlov Uulosielddila 5-10% v1nUnou - NURU
(15 U.A. 68)

© IRCP UszmAusulauevrnst 2568 lasuunsvgsaokan Sl wouuengssholkdinaluladinuasdoase:
loT MSuaulAsta adBulaes uaslslesdiAgosa kuuguanmkuwy Unihdusrgldua: 1.5 wudiu
uIn - NUKU (15 U.A. 68)

& MEDEZE Guwov "adawnenannseau” luleinaldusunnaveving wisuassudiond 13oldsSuno1ulion
noingua:inA goiutaounndaunndie wsouaduayu Sualasguinavdnosougndikejungkinodond
usun Tolewdd g1Aa (UKIBU) AvasUNUNEWSLT - AURKU (15 U.A. 68)

© SMD100 18U MOU SoUAU SW.sSSUAEASIaauws:IAgSsa nuvuavnuidea 2 wuduuin aelasvmsqAug
ddalsAu:dy sevsurUogifiou 1 Wuau mMaadvsieldn:a 1.2 kduduuin aasaogdeyeyr 20 U - NURU
(15 u.n. 68)

¢ TGE [ukthungmsuauasaa gUSUeugL 2 uaudu ua: IREC 3n 6 HUUC‘IU wosamalsoﬂghmamu
m@MSuauliu duAcudevs UAU "NBeu" KyuaaiamsuaulAsaa Uooamtyaanamwnao\) LS9
a1olsulwwidu 9.9 wassad lasura 3 U aul 2570 waviumons:laa doutidoudnsl 2567 - AURU
(15 u.n. 68)

& TISCO owithautdoU 2568 vgnedd 0-5% laulNUsNaUIGohBosnaudiky mMavenado 15% auAu NPL
TRlAU 3% veuzAasMsuAkl "Aeud 151808" 9:0 unuindhAeyluNIsuSSINMIMS:kUUOVAGUIUSIUID BD
TISCO D@avn:Ugu 7,000-8,000 AU doul 2567 DAls 6.9 Wuduuin - AURU (15 U.A. 68)

& TMAN Bosuandavdsguiarkyuldaninsunuind UuloRus:noumsiuds:inALIasyIugw wioutwaithy
2568 ladaltov 10-15% vuudy Q4/2567 Wullawuwu kyunvl 2567 wuoliuaala dou Propoliz Plus A
(agun:1Wgugndoquu WuagrihaaraldidouunsiAg 2568 - AURKU (15 U.A. 68)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

14-Jan Index Chg (pts) 1D WTD MTD YTD 25F 26F 25F 26F 25F 26F 25F 26
S&P 500 Y 5,843 6.69 0.1 0.3 (0.7) (0.7) 21.5 19.1 1.9 12.3 4.9 4.4 19.0 19.€
Euro Stoxx 600 ™ 508 (0.40) (0.1) (0.6) 0.1 0.1 13.3 12.3 6.8 8.6 1.9 1.8 13.2 13.¢
Japan A, 38,474 (716.10) (1.8) (1.8) (3.6) (3.6) 19.2 17.7 7.4 8.6 2.0 1.9 9.9 10.2
Hang Seng o~ 19,220 345.64 1.8 0.8 (4.2) (4.2) 8.8 8.1 4.1 8.2 1.1 1.0 10.8 10.¢
MSCI Asia x J e 675 0.00 0.0 (1.9) (4.1) (4.1) 12.3 10.8 1.7 131 1.6 1.5 12.0 12.4
Philippines | S 6,300 (43.43) (0.7) (3.0 (3.5) (3.5) 9.7 8.9 10.4 9.3 1.4 1.3 131 12.0
Indonesia A 6,957 (60.21) (0.9) (1.9) (1.7) (1.7) 10.9 9.8 7.8 10.5 0.0 0.0 0.1 14,
Malaysia — 1,576 (9.13) (0.6) (1.6)  (4.0) (4.0) 13.9 13.0 8.6 7.1 1.4 1.4 9.9 10.
Thailand bemerm— 1,340 (14.09) (1.0) (2.00 (4.3) (4.3) 13.9 12.8 1.2 8.6 1.3 1.3 9.2 9.k
Asean 4 - simple avg. (0.8) (21) (3.9 (3.4) 121 11 9.5 8.9 11 1.0 8.1 11.€
China = 3,241 80.18 25 2.3 (3.3) (3.3) 11.9 10.7 10.1 1.1 1.3 1.2 10.2 10.€
India i 76,500 169.62 0.2 1.1) 2.1) 2.1) 19.9 17.3 13.0 15.4 3.4 3.0 14.3 14.¢
Singapore R 3,789 (2.93) (0.1) (0.3) 0.0 0.0 11.6 1.0 2.7 5.1 1.3 1.3 10.7 10.%
Taiwan [ 22,798 309.19 1.4 (0.9) (1.0) (1.0) 16.0 141 16.1 13.2 2.8 2.6 15.7 17.5
Korea W\ pmine 2,497 7.84 0.3 (0.7) 4.1 4.1 8.6 7.4 20.7 16.0 0.9 0.8 10.0 10.°
Others 0.9 (0.2) (0.5) (0.5) 13.6 121 12.5 12.2 1.9 1.8 12.2 12.¢

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Chemicals
14-Jan WoW MoM YTD Construction Mat.
Banking 117 (1.83) (5.00) (2.49) Transportation
Chemicals 2.56 (0.89) (6.75) (1.63)
Construction Mat. 175  (2.39) (4.23)  (2.72)  Retal-ConsumerStaples
Consumer Products 1.42 (2.64) (5.80) (3.59) Consumer Products
Health Care 0.94 (2.63) (5.05) (2.64) Telecommunications
QOil & Gas Supply Chain 0.83 (0.31) (4.29) (2.28) Banking
Real Estate 1 (0.82) (2.99) 2.11) Real Estate
Retail - Consumer Staples 1.42 (2.64) (5.80) (3.59)
Telecommunications 129  (157) (3.05  (2.41) Health Care
Transportation 1.55 (2.05) (4.43) (2.68) Oil & Gas Supply Chain

m Regional  Thailand (2.0) (1.0) 0.0 1.0 20 3.0

* MISIABOUTOSIENEUOAEHASSUYOLAAIORUNTNIA (%) DoAvAna US$ ua:msiadouliosienauoaairnssuvovaaiofulng (%) 8vAuvanauin

misindoulkosiondugaakassuvovaarakulng

Price performance (%) T

14-Jan Wow MTD YTD Transportation ]
Banking (0.78) (0.18) 1.44 1.44 Food & Beverage i
Commerce (1.36) (4.93) (5.24) (5.24) Construction Materials i
Construction Materials (0.66) (6.71) (7.93) (7.93) Banking 1
Energy & Utilities (1.12) (2.47) (4.13) (4.13) Petrochemicals i
Food & Beverage (0.21) (4.38) (5.60) (5.60) SET50 .
Health Care (1.69) (4.17) (4.95) (4.95) SET =
ICT 1.44 0.72 (0.31) (0.31) Energy & Utilities 1
Petrochemicals (0.85) (7.89) (7.91) (7.91) Property
Property (1.35) (6.74) (8.05) (8.05) Commerce |
Transportation (0.09) (5.40) (5.12) (5.12) Health Care i
SET (1.04) (3.64) (4.28) (4.28) mai . — . . . .
SET50 (0.90) (3.17) (3.52) (3.52) ©.0) a.5) 1.0 ©05) 0.0 05 1.0 15 20
MAI (1.71) (598) (769) (769) (% Change 1 day)

yafmmsBouv1u 10 Sudu SIWLYU 10 Sudu s1maaav 10 Sudu

Price Value Chg fiStock Price Value Chg fIStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)

14350  12,359.16 (3.37) JCK 0.23 7.36 35.29 NATION 0.03 043  (25.00)
PTT 30.25 2,578.30 (3.20) DITTO 15.10 264.09 17.05 GRAND 0.04 [ON 1] (20.00)
GULF 5825  2,343.80 0.43 TEAMG 2.82 80.45 13.71 TU-PF 0.56 0.00  (20.00)
INTUCH 9850  2,014.95 0.77 BIOTEC 024 0.12 9.09 SCM 0.58 37.24 (7.12)
TRUE n70  1776.68 6.36 TGH 13.00 0.01 8.33 RS 137 458.90 (16.46)
CPALL 5450  1769.47 ~ UPF 33.00 0.09 7.32 TFI 0.06 0.05 (14.29)
KBANK 16200 177158 - PP 150 0.00 714 EE 0.54 32.96 (14.29)
AOT 57.00 1,652.44 0.88 BKGI 2.50 46.00 6.84 KEX 1.40 1.57 (12.50)
PTTEP 12650 143079 (0.39) TRUE 170 1,776.65 6.36 KWI 0.30 0.09 1.76)
ADVANC 284.00  1,377.77 071 Tl 26.50 0.03 6.00 CHASE 0.62 476 (11.43)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
14-Jan-25 (63) (39) (15) (55) (25) (352) (148)
13-Jan-25 3 (23) (12) (72) (3) (495) (1,619) (619)
10-Jan-25 (32) (12) ) (15) ) (165) (508) (84)
9-Jan-25 (64) 2 () (36) an (819) (898) 498
8-Jan-25 (32) (22) ) (25) (18) (434) (494) 66
Weekly
WTD (60) (62) (27) (127) (28) (495) (1,97) (767) (an)
10-Jan-25 (40) (131) (26) 112) (43) 1,917) (2 730 0
3-Jan-25 (23) (50) 1 (22) (33) () (592) 37 (a71)
27-Dec-24 40 8 4 (52) 10 (337) 2,173 46 0
20-Dec-24 (124) (253) (70) (238) (52) (681) (2,240) (1,608) (6,542)
Monthly
MTD (122) (244) (52) (261) (103) (2,622) (2,566) o (an)
Dec-24 (308) (313) (103) (637) (91) 1,321 708 (1,530) (7,151)
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1,130 (3,404) 16,610
YTD (122) (244) (52) (261) (103) (2,622) (2,566) o (an)
goadonwanssigduvovlinavnudvsidluds:inalng
2,401 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> 479 650 Daily
£ ne 14-Jan-25 (2,187) (9,719) (1,698) (1,388)
T r 31 T T T T T T T T Weekly
w (360 WTD (2,069) (25,449) (4.476) (6.484)
(1,258) (1,115) (1,104) 10-Jan-25 (1,383) (42,600) (7,573) (3,331)
(2,216) 3-Jan-25 (779) 1,564 303 (5,878)
27971 27-Dec-24 1,388 35,329 6,403 (1,208)
’ 18.248 20-Dec-24 (4,232) (16,574) (3,003) 14,193
° ’ Monthly
[ 2395 MTD (a,231) (66,485) (m,746)  (15,693)
El . . . . . . . . "EE Dec-24 (10,468) (136) (58) 12,340
3 (3123) Nov-24 (13,736) (54,830) (9,965) (29,239)
(9,331) (20,447) " (15,730) (9.719) Oct-24 (28,166) 24,325 4,522 (33,021)
' Quarterly
(26.407) (27.947) Q™ (4.231) (66,485) (M,746)  (15.693)
24 1,107 460 4Q24 (52,370) (30,641) (5,501) (49,920)
r T T T T T T T T TEE 3Q24 21,462 147,286 23,362 69,358
(19) (1,446) (388) 2Q24 (47,705) (105,911) (16,982) (17,407)
- (1982 @734 (5,09) 1Q24 (69,326) 5,927 937 (28,578)
2 (6118) YTD (a,231) (66,485) (1,746)  (15,693)
§ ‘i“ § ‘i" § ‘E" § § § E 2024 (147,940) 16,661 1,816 (26,548)
5 J 6 & X & & o & ¢ 202 (192,490) (243,096) (47,380) 10,930
3 e @ 3
Ms3ovivansazauyavinavnudivysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
0 " — 1550 1007 (pts) = SETS0 Index (LHS) o [ *
(Foreign Accumulate - Btmn) (SET Index) % Foreign Ownership (RHS)
(20,000) 1500 1,050 - r 34
(40,000) 1 1,000 - r 32
i 1,450
(60,000 950 - F 30
(80,000) A 1,400
900 - r 28
(100,000) 1 1350 .
(120,000) 1 850 W L o6
(140,000) { = Foreign Accumulate 1.300 800 | L 24
(160,000) - SET Index - 1,250 750 — — — —— — — 2
§§3 3333333338 0§ O3 O¥FOLOYSOSOYSOSOYSOYTOYTOos
Q = = > C 1 ()] = > c Q2 H 3 % g S o Q P > ) %
§ 2228323288284 -=s 882 2253 2§58 8§+

ms3o/v1vgnsuavunavnudivsIa
dadoumsiionsoviuvaviinavnudivsicivasundavuininga 10 Sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

PTTEP 10.30 1.35 92.86 (6.58) (945) TRUE 459 BBL (347)
26.13 9.69 26.85 ) (244) ADVANC 376 PTT (127)
KTB 10.80 2.39 58] BH 30.22 (0.82) (155) KBANK 358 GULF an)
IVL 68.89 2.16 49  INTUCH 30.26 (1.47) (144) CPALL 278 INTUCH (95)
PTT 7.87 1.37 41 MINT 30.44 (5.14) (121) AOT 270 SCB (94)
SCGP 2.75 2.24 40 JMT 3.45 (7.66) (116) CPN 181 BCP (60)
VGI 47.78 10.00 31 CPN 18.41 (1.45) (76) DELTA 128 BDMS (56)
AP 19.28 3.54 27  ADVANC 38.13 (0.22) (63) GPSC 124 BTS (54)
BDMS 25.88 0.91 21 GULF 37.49 (0.93) (54) SccC 123 TTB (51)
PTTGC 11.37 0.75 17  CCET 83.57 (5.16) (46) HMPRO 99 CCET (33)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

astisdanarney

s1mua 14 u.A. WoW MoM YoY YTD
astinowBou
VIX Index 18.71 (2.50) 4.99 35.48 41.21 7.84
Europe CDS (bps) 58.603 (0.64) 2.85 4.25 (2.02) 0.95
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.5492 1.25 0.26 1.56 32.42 0.99
Sasuanwagu:
Dollar Index 108.17 (1.30) (0.48) 115 5.59 (0.29)
aksSgaoaais/uin 34.67 (0.00) 0.64 1.85 (0.63) 1.22
gls/ansgaoaans 1.03 0.51 (0.34) (1.89) (5.89) (0.46)
aksSgooeaas/iwuagyu 157.98 0.36 (0.01) 2.75 8.39 0.56
asaski: (Wdsuav basis points)
sas1éwdvwusUassgualng 2 U 2.05% 3.57 3.59 5.29 (25.73) 2.4
sas1dwdvwusUassguialng 10 U 2.41% 1.87 5.75 8.42 (31.84) 10.08
80519108V WUsSUOSSTUaaksy 2 U 4.37% (0.41) 8.20 12.62 16.41 12.76
805191050WUsSUOSSYUNaaKsg 10 U 4.80% 3.31 10.74 40.18 79.73 21.58
FuAnlnAfeur:
CRB Index 538.38 0.34 0.7 (0.20) 6.68 0.35
NoLAILLNY (aoaansdooous) 2,676.88 0.54 1.07 1.1 30.28 2.02
AMsnau (aeaasdouisisa) 2.52 (9.35) (32.44) (57.65) (67.32) (36.84)
thduaaaqlu (aeaansdounsisa) 80.07 1.66 4.00 (9.07) 2.81 9.33
thijuaanatiososn (aoaascousisa) 77.50 (1.67) 4.38 8.71 6.63 59.99
A1S:00180 (R0) 1,080.00 (1.19) 6.40 2.76 (20.59) 8.32

dasmaasuunuwusuas 10 U vovinsuazansgd

wadwdasmanouunuwusuas 10 U vovlngua:arsga
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As of Avg. Price Avg. Price Avg. Price

14-Jan-25 QTDin1Q25 in'24 in'25
CRB Index 538.38 0.4 535.92 0.0 (3.4) 534.51 (2.16) 535.92 0.3 Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 83.71 9.5 78.30 6.4 9.7) 79.67 (2.75) 78.30 (1.7) Daily
Brent Crude (US$/bbl) 81.80 6.7 78.26 4.9 9.7) 80.69 (2.32) 78.26 (3.0) Daily
West Texas Int. Cushing (US$/bbl) 78.82 6.6 74.81 6.3 (13.7) 75.90 (2.17) 74.81 (1.4) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 85.69 7.0 81.04 5.6 (6.5) 83.20 (3.84) 81.04 (2.6) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.97 17.8 3.7 17.6 (15.2) 3.46 (21.40) 3.7 7.3 Daily
Coal Price NEX (US$/MT) 17.16 (4.7) 121.20 (13.6) (12.3) 136.85 (23.17) 121.20 (M.4) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 96.34 4.4 93.04 57/ (16.6) 94.70 (8.16) 93.04 .7 Daily
Gas Oil - Dubai (US$/bbl) 12.63 (20.3) 14.74 22 (40.8) 15.02 (29.07) 14.74 (1.9) Daily
Gasoline, 92 RON Spot (US$/bbl) 96.34 15.0 93.04 5.7 (16.6) 94.70 (8.16) 93.04 (1.7) Daily
Gasoline - Dubai (US$/bbl) 12.63 72.3 14.74 22 (40.8) 15.02 (29.07) 14.74 (1.9) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 73.87 3.9 71.23 (19.1) (10.2) 72.36 3.31 71.23 (1.6) Daily
Fuel Oil - Dubai (US$/bbl) (9.84) 83.2 (7.07) 80.8 4.7 -7.31 (38.48) (7.07) (3.3) Daily
Jet Kerosene - Spot Price (US$/bbl) 94.43 4.0 91.65 3.7 (18.6) 95.30 (9.24) 91.65 (3.8) Daily
Jet Kerosene - Dubai (US$/bbl) 10.72 (25.2) 13.35 (9.8) (48.5) 15.63 (32.29) 13.35 (14.6) Daily
SG Refinery Margin (US$/bbl) 252 (32.4) 3.66 (26.9) (61.7) 4.83 (55.09) 3.66 (24.25) Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 (0.6) 834 (3.0) 5.9 847 1.45 834 (1.5) Tuesday
Ethylene Spread (US$/MT) 148 (6.9) 166 366.4 226 173 (4.64) 166 (3.9) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 805 13 798 (1.1) (0.7) 825 (2.72) 798 (3.3) Tuesday
Propylene Spread (US$/MT) 123 34 130 (16.0) (14.2) 51 (22.32) 730 (13.8) Daily
Naphtha - Singapore Spot FOB (US$/MT) 682 0.9 668 24 25 674 3.13 668 (1.0) Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 970 0.0 970 18.2 (42 1,013 (1.88) 970 (4.3) Tuesday
HDPE-Naphtha Spread (US$/MT) 288 @.0) 302 247.9 (16.7) 339 (10.52) 302 (10.9) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,160 (0.9) 1,167 (2.5) 17.7 1,181 1214 1167 (1.) Tuesday
LDPE-Naphtha Spread (US$/MT) 478 3.2) 499 79.8 47.0 507 26.88 499 (1.4) Daily
PP Film, Spot South East Asia (US$/MT) 980 0.0 980 (1.1) 23] 1,000 017 980 (2.0) Tuesday
PP Spread (US$/MT) 298 “.0) 312 (8.0) 3.1 326 (5.45) 312 (4.2) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 555 (0.9) 561 (0.1) 16.0 549 9.73 561 21 Tuesday
MEG Spread (US$/MT) 40 (4.5) 44 (14.0) (1,091.7) 24 (242.87) 44 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 925 1.6 913 (15.2) (19.8) 1,033 (6.32) 913 m.7) Tuesday
Paraxylene Spread (US$/MT) 218 (17.2) 250 170.0 (38.4) 360 (12.41) 250 (30.5) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 103 (47.2) 79 (24.7) (36.2) 226 0.94 79 (47.3) Daily
Toluene, FOB Korea Spot (US$/MT) 800 4.6 m 35 (19.2) 847 (5.02) m 9.9 Tuesday
Benzene, CFR Japan Spot (US$/MT) 895 [(W)] 899 (67.6) (1.6) 1,009 9.90 899 (10.9) Tuesday
Benzene Spread (US$/MT) 283 (4.7) 299 (11.0) (11.7) 407 19.49 299 (26.5) Daily
Benzene - 92 RON Spread (US$/MT) 73 (61.5) 105 (38.8) (374.5) 201 423.15 105 (47.6) Daily
Condensate (US$/MT) 707 9.3 662 6.2 (9.5) 674 (2.70) 662 (1.7) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 680 1.5 672 0.4 (17.1) 750 (6.44) 672 (10.4) Tuesday
PTA Spread (US$/MT) 60 .1 67 0.6 25.0 58 (7.86) 61 5.3 Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 770 0.0 770 (3.4) (9.9) 806 (4.54) 770 (25.0) Tuesday
Ethylene Spread (US$/MT) 622 1.8 604 (3.5) (16.17) 633 (4.51) 604 (4.6) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 285 (0.6) 5.1 308 4.92 285 (7.4) Tuesday
Metal

Gold (US$/Troy Ounce) 2677 1.4 2,657 (0.1) 37.9 2,389 22.92 2,657 276.1 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,094 2.3 8,985 (3.5) 7.0 9,267 8.70 8,985 3.9 Daily
Silver Future (US$/Troy Ounce) 31 1.5 30 (4.5) n.a. 29 17.06 30 3.9 Daily
China Composite Steel Prices (CNY/MT) 3,652 (1.8) 3,687 (3.3) (10.9) 3,930 (7.73) 3,687 (6.2) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,810 1.8 4,756 (1.7) 25.1 4,223 10.14 4,756 12.6 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 243 5.4 234 (5.2) 54.0 233 46.49 234 0.5 Daily
Sugar #11 (US$/LB) 18 (6.8) 19 (10.5) (13.2) 21 (0.93) 19 (7.2) Daily
Freight Rate

Baltic Freight Index: BDIY 1,093 2.0 1,033 (27.8) (13.4) 1,743 25.05 1,033 (40.8) Daily
Baltic Supramax Index: BSI58 809 (8.5) 854 (21.2) (6.3) 1,238 20.19 854 (31.0) Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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voyamsu9uasa (short sales) suii 14 u.n. 2568
yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa
[(TA1D)) (un) IHgUAUNS:OUKAN
TDEX 114,200 991,597 8.68 18.16
QH 2,711,000 4,560,377 1.68 17.08
GLOBAL 1,876,500 23,881,560 12.73 15.45
BSRC 40,000 277,945 6.95 15.38
ORI 644,500 2,205,698 3.42 14.72
DCC 331,600 544,829 1.64 13.53
BCH 963,600 13,834,010 14.36 11.15
MC 57,300 590,430 10.30 10.67
BTS 8,382,700 49,246,335 5.87 10.62
TGE 10,100 21,504 213 10.57
CKP 352,200 1,053,314 2.99 10.35
PRM 373,700 3,183,325 8.52 10.22
STECON 256,500 1,592,750 6.21 10.20
TPIPL 730,400 751,277 1.03 10.15
TU 2,410,100 30,829,450 12.79 9.64
DELTA 8,040,400 1,150,611,650 143.10 9.31
CBG 281,900 20,584,850 73.02 9.28
XO 104,100 1,862,580 17.89 9.09
PSH 73,800 502,970 6.82 8.74
SSP 26,300 135,830 5.16 8.36
CENTEL 93,200 2,856,650 30.65 7.90
OSP 292,300 6,116,400 20.93 7.83
AOT 2,185,400 124,942,975 57.17 7.56
LH 1,821,700 8,720,058 4.79 7.43
TQM 58,000 1,272,070 21.93 7.22
DOHOME 587,500 4,845,145 8.25 7.02
TASCO 291,600 5,270,600 18.07 6.98
SC 130,300 330,962 2.54 6.53
MAJOR 55,200 779,370 14.12 6.51
TTW 57,900 512,415 8.85 6.46
PTG 140,100 1,085,820 7.75 6.17
SAPPE 24,700 1,491,000 60.36 6.16
KCE 470,700 10,535,860 22.38 6.01
KAMART 205,300 2,114,590 10.30 5.77
BANPU 1,388,500 7,443,715 5.36 5.47
ITD 72,500 35,525 0.49 5.27
MEGA 36,200 1,230,350 33.99 5.14
AAI 71,500 403,070 5.64 4.98
MINT 1,178,200 28,016,560 23.78 4.97
PTTGC 546,000 12,604,660 23.09 4.54
BH 103,300 19,868,150 192.33 4.38
OR 1,108,100 13,317,530 12.02 4.37
PTTEP 491,600 62,349,650 126.83 4.36
VGl 9,233,200 30,641,482 3.32 4.30
RATCH 187,900 5,246,100 27.92 4.22
ERW 1,630,800 5,309,638 3.26 4.13
EGCO 39,000 4,260,400 109.24 4.08
TFG 236,000 773,022 3.28 4.06
SAMART 215,900 1,349,425 6.25 4.04
TRUE 5,882,700 68,505,920 11.65 3.86
BBL 329,000 50,447,400 153.34 3.83
PLANB 696,000 4,655,910 6.69 3.83
KBANK 411,500 66,529,400 161.68 3.76
BLA 53,400 1,043,730 19.55 3.75
RCL 85,700 2,248,675 26.24 3.72
SCGP 655,100 11,637,170 17.76 3.66
TISCO 97,700 9,696,725 99.25 3.63
BAM 513,700 2,908,675 5.66 3.59
CCET 3,964,700 35,680,860 9.00 3.58
CPALL 1,145,700 62,753,000 54.77 3.55
CPF 273,300 6,025,710 22.05 3.52
CRC 281,900 9,522,375 33.78 3.51
SAV 15,200 279,900 18.41 3.51
RBF 227,300 1,544,425 6.79 3.47
ITC 374,200 6,807,450 18.19 3.36
AWC 2,858,800 9,046,506 3.16 3.35
TOA 259,100 3,381,730 13.05 3.32
BTG 48,300 847,140 17.54 3.25
COM7 709,300 16,140,590 22.76 3.18
HMPRO 1,738,400 15,032,005 8.65 3.1
JMT 478,500 7,602,810 15.89 3.10
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yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
CPAXT 230,000 6,104,500 26.54 3.08
MTC 151,000 6,647,300 44.02 3.08
KTB 1,089,500 24,142,100 22.16 3.07
BCP 358,900 12,030,375 33.52 3.03
PTT 2,512,100 76,749,300 30.55 2.98
BEM 407,900 2,814,510 6.90 2.94
SAWAD 84,700 3,196,325 37.74 2.82
SIRI 2,352,600 4,045,664 1.72 2.82
SISB 286,300 7,325,800 25.59 2.82
HANA 266,600 6,192,970 23.23 2.80
BGRIM 683,000 11,570,330 16.94 2.77
TOP 575,500 15,270,575 26.53 2.68
STGT 126,500 1,224,740 9.68 2.64
EA 2,343,000 7,297,422 3.1 2.63
TLI 332,500 3,604,170 10.84 2.60
AP 360,100 2,792,825 7.76 2.51
STA 156,900 2,683,470 17.10 2.47
BA 175,000 3,438,420 19.65 2.45
EPG 68,000 244,400 3.59 2.42
PSL 162,300 1,024,955 6.32 2.39
GFPT 31,400 319,910 10.19 2.38
ONEE 86,100 329,936 3.83 2.37
TIPH 3,500 71,400 20.40 2.32
SABINA 11,500 215,050 18.70 2.28
CK 76,800 1,299,210 16.92 2.16
THCOM 133,700 1,664,770 12.45 213
LPN 69,400 155,706 2.24 2.09
WHA 623,100 3,247,295 5.21 2.09
KTC 190,100 9,519,650 50.08 2.04
PR9 94,000 2,338,630 24.88 2.03
SKY 48,000 1,053,700 21.95 2.01
SCB 170,500 20,568,500 120.64 1.97
GULF 736,800 43,401,600 58.91 1.85
THANI 206,400 270,519 1.31 1.79
JMART 61,100 701,730 11.48 1.78
SJWD 18,100 166,240 9.18 1.74
ADVANC 79,900 22,726,800 284.44 1.65
AH 2,000 30,170 15.09 1.61
SNNP 16,600 198,210 11.94 1.57
TTB 2,870,400 5,252,562 1.83 1.56
SINGER 39,300 278,700 7.09 1.54
BDMS 576,600 13,687,120 23.74 1.50
MOSHI 14,600 590,350 40.43 1.50
INTUCH 296,600 29,304,050 98.80 1.45
TCAP 7,000 350,000 50.00 1.45
TTA 80,100 395,798 4.94 1.45
IRPC 412,200 468,082 1.14 1.42
SCC 43,500 6,651,600 152.91 1.42
BPP 18,700 173,540 9.28 1.4
ICHI 29,700 424,710 14.30 1.37
CPN 149,200 7,929,500 53.15 1.33
MEB 13,900 294,330 2117 1.32
THG 3,500 45,150 12.90 1.30
MBK 40,800 788,130 19.32 1.29
BCPG 207,300 1,290,695 6.23 1.28
IVL 170,700 3,924,020 22.99 1.20
KKP 37,300 1,954,500 52.40 117
SYNEX 48,900 650,120 13.29 114
JTS 2,200 143,350 65.16 112
M 28,800 581,570 20.19 1.08
ROJNA 15,700 91,080 5.80 1.08
SPRC 200,500 1,223,060 6.10 1.04
SHR 61,300 127,110 2.07 1.03
TIDLOR 67,300 1,032,730 15.35 0.99
GUNKUL 112,400 229,296 2.04 0.98
NER 147,200 716,710 4.87 0.98
BLAND 166,400 94,650 0.57 0.96
TKN 13,800 118,970 8.26 0.96
FORTH 1,000 9,785 9.79 0.93
SPALI 54,600 928,530 17.01 0.92
DITTO 158,400 2,397,980 15.14 0.91
TVO 2,400 52,080 21.70 0.90
ASIAN 1,700 13,090 7.70 0.89

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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Bousun Soguskis Us:tan

Suilaun 58mislauy/

Kannswg [awwhg /S g

ot
9]

o USeynsad GoinAng Ruaney 10-01-68 10,000 1.01 10,100
ALT o UsSeynsad GonAng Ruaney 13-01-68 10,000 1.01 10,100 Bo
APO wg Uunns 9auwana Ruaniey 13-01-68 20,500 1.92 39,360 do
AQUA ug a1g yuun Ruaney 13-01-68 5,020,500 0.31 1,556,355 do
BGT ug uwaa sssuSaus Auaney 10-01-68 55,500 0.44 24,420 do
DEXON wg NSau aQda NVDR : underlying securities ordinary S 13-01-68 32,700 1.61 52,647 3o
EP g gns Buanana Ruandey 10-01-68 9,300 1.46 13,578 %o
EP g gns Buannna Ruaniey 13-01-68 8,500 1.48 12,580 do
HUMAN o AAsS ASeyANd Ruaney 13-01-68 20,000 7.05 141,000 Bo
INGRS Wy aIgQal AasIaANWaUU Auaney 09-01-68 400,000 0.30 120,000 do
INGRS g eIyl dastaAwwauld Ruaney 10-01-68 240,000 0.28 67,200 do
JAK g Ws1 SOSWUWITY Auaney 13-01-68 15,100 1.34 20,234 do
IMT g Ug: wodssan Ruaniey 10-01-68 65,000 15.40 1,001,000 do
JR wg Ssuur 33URUMQ Ruaney 13-01-68 4,700 2.02 9,494 do
JR g Ssuun 35WUIRUMQ Auandey 13-01-68 4,700 2.02 9,494 do
JSP uv duau eTuc‘wT/ané Ruaney 08-01-68 1,304,200 2.00 2,608,400 ne
Jsp uw duaw SuGWans Ruandey 09-01-68 1,210,700 1.99 2,409,293 g
ISP uw duaun ﬁuﬁWan§ Ruaniey 10-01-68 1,115,000 1.97 2,196,550 ne
KCG g NSLSSSU IWgSWeULNING Ruaney 13-01-68 30,000 7.5 214,500 do
KCG g NSLSSSU IWgSWaULNINE Ruaniey 13-01-68 8,000 7.09 56,720 do
LEO uwano ASIws Lnddas Ruaney 09-01-68 5,000 2.80 14,000 do
MJD u0and Iwssaa waosanuad Auaney 13-01-68 45,800 0.93 42,594 do
MJD u0and Iwssam waosanued Kuandey 13-01-68 50,000 0.92 46,000 do
MJD u0and Wssam waosanued Ruaney 13-01-68 100 0.91 91 do
MTI v udawsseu Ruaniey 13-01-68 13,700 106.50 1,459,050 do
MVP u0and US:WUWSSEU LlaAaSau Ruaney 06-01-68 82,000 0.65 53,300 do
MVP u0an0 US:WUWSSEU (aAFSEU Auaney 07-01-68 116,000 0.63 73,080 do
MVP u0and US:WUWSSEU aAaSaU Ruaney 08-01-68 474,000 0.62 293,880 do
MVP u0and US:WUWSSEU aAESEU Ruaney 09-01-68 24,000 0.60 14,400 do
MVP u10a0 Us:Wuwsseu 1anasau Ruaniey 13-01-68 100,000 0.58 58,000 do
NV U0 gWU SUNSYMIIA Ruaney 13-01-68 30,000 0.77 23,100 do
NV wg uowa dunSYMUA Auaney 13-01-68 30,000 0.77 23,100 do
PCC e Aad dugnd Ruaney 13-01-68 17,000 2N 46,070 %o
PHG uw ook as:pagv Ruaney 13-01-68 24,800 15.20 376,960 do
PHG uw 0oV as:pasv Kuandey 13-01-68 63,400 15.30 970,020 do
PHG uw ook as:nasv Ruaney 13-01-68 230,000 15.40 3,542,000 do
PHG uw v as:pasv Ruaney 13-01-68 110,000 15.50 1,705,000 %o
PLT u0ad NAdS UavyyIiia Kuandey 13-01-68 20,000 0.71 14,200 do
PRTR u10&0 SAS 10SEYWITY Ruaney 13-01-68 10,000 3.88 38,800 do
SABUY e Wing wnsansns Ruaniey 10-01-68 1,500,000 0.53 795,000 Bo
SABUY g n83y waosanuad Ruaney 10-01-68 300,000 0.53 159,000 do
SABUY g B8 waosanual Auandey 13-01-68 400,000 0.53 212,000 do
SABUY g N8y waosanuad Ruaney 13-01-68 400,000 0.52 208,000 do
SABUY g N3y waosanued Ruaney 13-01-68 489,100 0.51 249,441 do
SABUY g 5n538 waosanual Kuandey 13-01-68 410,000 0.50 205,000 do
SKN uw AdeN Gulaos Ruaney 13-01-68 7,300 5.15 37,595 do
SKN wg autin uavovAno Auaney 13-01-68 184,900 5.20 961,480 do
SKN g aulin UavoLARD Ruaney 13-01-68 5,100 5.50 28,050 do
SO u0&ano AEUBI UHOSUFY Ruandey 13-01-68 8,600 4.20 36,120 do
SPA wg HOWUS Yeyeyu=Je Ruaniey 13-01-68 129,200 6.24 806,208 Bo
SPALI e lastau: Gouasssy Ruaney 10-01-68 180,000 17.20 3,096,000 do
SPALI e Tasias: Goudsssy Auandey 13-01-68 180,000 17.00 3,060,000 do
STA g 3vejwa auloseyna Ruaney 09-01-68 270,000 17.07 4,608,900 do
STA wg dsejwa auloseyna Auaney 10-01-68 20,000 16.70 334,000 Bo
STC e §sa@ns deas:nanov Ruaniey 10-01-68 7,000 0.54 3,780 do
STC e gsans deas:nanov Ruaney 13-01-68 2,000 0.54 1,080 do
SYNTEC we 3slun wygas Kuandey 20-12-67 300,000 1.55 465,000 Bo
SYNTEC we 3slun wigas Ruaney 07-01-68 430,500 1.57 675,885 do
SYNTEC e Sslun wisgas Auaney 10-01-68 637,300 1.53 975,069 do
TATG g MIs Kane Ruaniey 13-01-68 50,000 11 55,500 do
THANA g gnssny lafigsmwogns Ruaney 14-01-68 95,000 113 107,350 do
TKN g SNBEWNS Ws:asWUs Ruaniey 13-01-68 2,000,000 8.29 16,580,000 do
TOA S $owas gsAnd Huuav Ruanley 13-01-68 20,000 13.15 263,000 do
TPIPL uw osWu @eowsal Auaney 13-01-68 400,000 1.04 416,000 do
TPLAS uvand gaws Us:Rdsad Ruaniey 13-01-68 6,700 112 7,504 do
TQR g BUWUS WSE:WUS Ruandey 10-01-68 3,400 5.46 18,564 do
WICE e ylay AvEUNS Ruaniey 13-01-68 400,000 3.56 1,424,000 do

Total do 47,941,953

ue 7,214,243

gns 40,727,710
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WS
13 14 15 16 17
Name change Decreased capital XD
WOW FACTOR to "X BIOSCIENCE" M-PAT TAIWAN19 Bt0.223
Symbol change Share listing Xw
W to "XBIO" TRU 1,503,507 Shares 24CS 2.5:1
Decreased capital BC 38,250 Shares 24CS 10:1
CTARAF PD
Share listing TIDLOR Bt0.438
THAI 5,131,073,372 Shares TTT Bt1.3
META 632 Shares
20 21 22 23 24
PD PD PD
VAYU1 Bt0.0754 META80X Bt0.00172 AVGO80X Bt0.00327
PACO Bt0.05
27 28 29 30 31
XR XD
NVD 5:1@Bt1.30 KTIS Bt0.05
TSCBt0.8

AUMWUS 2568

WS

XD
IRC Bt0.868

XD
STI Bt0.06

XE
TGE-W1 1:1@Bt1

12

Sunaysn

XD
METCO Bt8
THAIBEV19 Bt0.47
13
Xw
COMAN 2:1
XE
EE-W1 1:1.4825 @Bt1

14
XD
SBUX80X Bt0.01025

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswanwheasms kannswimsldinsSovking

kannswimoldinsovking C

mAumsBouy NC (Non Compliance)

Sharecode Effdate Enddate
Turnover Level KUY Caution:

list (**) KQ "c"

anka "NC" anka

ound1o:ldsu Sun 25/03/2024 GulnSovkiy CB
AKS 3/25/2024 | mswWaguudav - - - v IKQWa : doUYLKHoRU < 50% yavnu - -
910 SET Bis:udo
oundo:ldsu 5un 25/03/2024 BulASovkNe CB
B52 3/25/2024 | mswWaguudav - - - v IKQWa : OUYLKHORU < 50% yavnu - -
910 SET Bs:udo
2UNSNDIASU SUf 25/03/2024 JulASovKIY CB
EFORL 3/25/2024 | mswasuudav - - - v IKQWa : doUYeLKiioRU < 50% yavnu - -
910 SET Bs:udo
ound1o:ldsy Sun 25/03/2024 GulnSovkiy CB
EMC 3/25/2024 | mswWaguudav - - - v IKQWa : doUYDLKEoRU < 50% yavnu - -
910 SET Bis:udo
oun3o:ldsu 5un 25/03/2024 BulASovkNe CB
GLOCON 3/25/2024 | mswWaguudav - - - v IKQWa : OUYLKaORU < 50% yavnu - -
910 SET Bhs:udo

dun 25/03/2024 dulnSovkune CB
IKQWa : oUYoLKEiioRU < 50% yavnu

oun310:ldsu o
. ths:udo

ke 8/25/2024 ms{‘)ﬂi“;é;ua“ | : : v '5UR26/03/2024 ButAdovrine CB : :
Kawa: uSUnAadadrsktianuu
sLoU
oun:ijo:Tﬁs‘u Jun 25/03/2024 JulrSovkuny CB
NATION 3/25/2024 | mswWaguudav - - - v IKQWa : oUYDLKioRU < 50% uavnu - -
910 SET Bhs:udo
dundw:ldsu SUR 25/03/2024 JulASovKIY CB
NEP 3/25/2024 | mswWaguudav - - - v IKawa : douyavREivRU < 50% yovnu - -
910 SET Bs:udo
ound1o:ldsy Sun 25/03/2024 ulnSovkiy CB
NEWS 3/25/2024 | mswWaguudav - - - v IKQWa : oUYDLKEoRU < 50% yavnu - -
910 SET Bhs:udo
oun:ijo:Tﬁs‘u Jun 25/03/2024 JulrSovKkuny CB
sDC 3/25/2024 | mswWaguudav - - - v IKQWa : oUYDLKioRU < 50% uavnu - -
910 SET Bhs:udo
dundw:ldsu SUf 25/03/2024 JulASovKIY CB
STOWER 3/25/2024 | mswWaguudav - - - v IKawa : douyavEivRU < 50% yovnu - -
910 SET Bs:udo
ound1o:ldsy Sun 25/03/2024 ulnSovkiny CB
TRC 3/25/2024 | mswWaguudav - - - v IKQWa : oUYDLKEoRU < 50% yavnu - -
910 SET Bhs:udo
oun:ijo:Tds‘u Jun 25/03/2024 JulASovkuny CB
TSI 3/25/2024 | mswWaguudav - - - v IKQWa : oUYDLKaORU < 50% uavnu - -
910 SET Bhs:udo
dundo:ldsu SUR 25/03/2024 JulASovKIY CB
w 3/25/2024 | mswWaguudav - - - v IKawa : douyavREivRU < 50% yovnu - -
910 SET Bs:udo
un310:lasu oo s
= 3dun 26/03/2024 YulnsovKkuiy CC
smc 8/26/2024 ms:)l‘jlia;é;ua\) ’ i i d wawa : AssumMsasooaauliAsudou i i

Sun 13/05/2024 JulrSovkig CB

oun319:ldsu ; [
: (hawa: douyevgiioRu < 50% yovnu

VPO 5/13/2024 | mswaguudav - - - v . e~ - it -

onn SET 8152180 KSULUMSIBU laswran 1
Fugadun 31 unAu 2567
'5UR 25/03/2024 YulASovKie CB
IKQWa : oUYDLKEoRU < 50% yavnu

ound0:ldsu Bis:udo
DIMET 5/16/2024 mswWasuudav - - - v 3ui 16/05/2024 Fundovkune CS
910 SET wawa: FaouleyBliuaavAouLiRu

drsubumsiSu laswan 1 dugadun
31 0unAu 2567

dun 16/05/2024 JulASovKie CS
wawa: gaouUetyBliiuaavaouiiu
gmsuoumsiou Us:5U dugadun 31
5uoAU 2566

Sun 17/05/2024 ulnSovkue CB
wawa: douyovgiioRu < 50% vovnu

oundyo:ldsu
cMOo 5/16/2024 | mswaguudav - - - v
010 SET

oun3o:ldsu

CHO 5/17/2024 mswaguudav - - - 4 . N N _ =
B1s:udo dwsubumsidu lasuian 1
910 SET e
augadun 31 DuAu 2567
SUR 25/03/2024 JulASovKIY CB
IKawa : douyavREivRU < 50% yovnu
oun3o:ldsu $1s:1dd o
HYDRO 5/17/2024 mswaguudav - - - v dun 17/05/2024 ulASovke CS
910 SET Kawa: FaouleyBliuaavAduLRu

&rSuouMsISU laswnan 1dugadun
31 0uAu 2567

3UR 17/05/2024 Buindovring CS
awWa: FaouldeyBliuaavanuiiu
gmsuoumsiou lasan 1 dugadun
31 0uAu 2567

oundyo:ldsu
SBNEXT 5/17/2024 mswaguulao - - - v
010 SET
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Qoud

KannswonwIaSMS kannswemelainsovking
mAvmsBovy NC (Non Compliance)

Turnover Level KY Caution:
list (**) KQ "c"

kannswimsldinSovking C

Sharecode Effdate Enddate

anka "NC" anka

ound1o:ldsu Sun 05/06/2024 JulnSevKkIy CF

ANI 6/5/2024 | miswWaguudav - - - v IKQwWa: MsS=DNeMstioRUYOLKHD
910 SET Rusiegoslinsudiou

oun:ijo:Tﬁs‘u Sun 05/06/2024 JulrSovkig CF

CIMBT 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
21 SET Rusregoslinsudou

dundw:ldsu SUf 05/06/2024 TulASovKuIe CF

GGC 6/5/2024 mswaguudav - - - v awa: Msns:ngnIstioRuvovito
91n SET Rusiegoslinsudiou

ound1o:ldsy Sun 05/06/2024 JulnSevKkIy CF

GLAND 6/5/2024 | miswWaguudav - - - v IKQWa: MsS=DNeMstioRUYOLKHD
910 SET Rusiegoslinsudiou

oun:ijo:Tds‘u Sun 05/06/2024 JulrSovKke CF

GRAMMY 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
210 SET Rusregoslinsudou

dun 25/03/2024 dulnSovkune CB
IKawa : douyavEioRU < 50% yovnu

oun3190:ldsu o
. ths:udo

kwi 6/5/2024 ms‘;f]“S“E“Tua“ : : : Y Sur 05/06/2024 ButASovkine CF

Kawa: Msns:gNIstioRuUovKHo
Rushegoslinsudiou

oun:ijo:Tﬁs‘u Sun 05/06/2024 JulrSovKke CF

LRH 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
91n SET Rusiegoslinsudiou

oun3o:ldsu SUn 05/06/2024 JulnSOVKUY CF

MATCH 6/5/2024 mswaguulav - - - v awa: Msns:ngnstioRuyovito
91n SET Rusiegoslinsudiou

2UNID:IASU Sun 05/06/2024 JulnSevKky CF

NFC 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:o1eMstioRuvoLKH
910 SET Rushegoslinsudiou

oun:ijo:Tﬁs‘u Sun 05/06/2024 JulrSovKke CF

PMTA 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusiegoslinsudiou

oun3ro:ldsu SUn 05/06/2024 JulnSoVKUY CF

PRG 6/5/2024 mswaguudav - - - v awa: Msns:ngnstioRuyovito
91n SET Rusiegoslinsudiou

2UNSD:IASU Sun 05/06/2024 JulnSevKkIy CF

PTECH 6/5/2024 | mswWasuulav - - - v IKaQWa: Msns:o1eMstioRuvOvKH
910 SET Rushegoslinsudiou

oun:ijo:Tds‘u Sun 05/06/2024 JulrSovKkg CF

ROH 6/5/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
91n SET Rusiegoslinsudiou

oun3o:ldsu SUn 05/06/2024 JulnSoVKUY CF

TNL 6/5/2024 miswaguudav - - - v awa: Msns:ngnstioRuyovito
910 SET Rusiegoslinsudiou

dun 25/03/2024 JulASovkuny CB
IKQWa : oUYoLKiioRU < 50% yavnu

ound19:ldsu o
: ths:udo

UMS 6/5/2024 ﬂ']s{l)ltl]«':\]USUEl-lrUa\) i ) ) v 3Uf 05/06/2024 ﬁutflé'ol\)hmaLC‘F
Kawa: Msns:gMsioRuUoLHH
Rusiegoslinsudiou
oundro:ldsu SUn 05/06/2024 JulnSOVKUY CF
UOBKH 6/5/2024 mswaguudav - - - v awa: Msns:ngnstioRuyovrto
21 SET Rusregoslinsudou

Sun 05/06/2024 JulrSovkue CF
IKaWa: Msns:o1eMstiioRuvovKH
Rusigdoslinsudiou

dun 13/08/2024 YulrSovkie CB
awa: douvevitioRubiAiudosndn
50% voonuiis:udo )
dsubumsiou lasunan 2 dugadun
30 Ugugu 2567

Jun 25/03/2024 JulrSovkuny CB
IKQWa : oUYDLKaORU < 50% uavnu
grs:udo o

5uf 17/05/2024 JuinSovKue CB
awa: douyavgiioRu < 50% yavnu
$1s:udo dmsuoumsiou lasuran 1

oundo:ldsu
ZAA 8/13/2024 | mswWaguudav - - - v
91N SET

oun3ro:ldsu

GTV 8/15/2024 msgﬁs;g;da\) - - - v ?juﬂoﬁuﬁ 31 Uum}u 25‘57
dun 15/08/2024 YulnsSovkig CB
awa: douvevitoRubiAiudosndn
50% voonuiis:udo )
drsuoumsiou lasnan 2 dugadun
30 Uaugu 2567
3un 15/08/2024 JulpSovkig CB
un310:1asu awa: douvovitioRubAiutosndn
PPPM 8/15/2024 mswWasuudav - - - v 50% vovnudis:uan ) )
91N SET dsubumsiou lasunan 2 Fugadun
30 Uauigu 2567
oundo:ldsu 5ufn 16/08/2024 TulASoLKLNY CB
NWR 8/16/2024 | miswWasuudav - - - v wawa: douvevgdoRuiAlitiosndn
211 SET 50% yovnuBIs:IED
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KannswonwIaSMS e . Lz kannswemelainsovking
P kannswimulainSovkuis C X
mAuUMMSBouy NC (Non Compliance)

Turnover Level KUY Caution:

list (**) KQ "c"

Sharecode Effdate Enddate
akaq "NC" akaq

dmsuoumsiou lasan 2 Fugadun
30 Uaugu 2567

2UNIND:IASU Sufn 03/09/2024 TulASovKUIY CF
3K-BAT 9/3/2024 | mswasuudav - - - v IKaQWa: Msns:o1eMstioRuvoLKH
910 SET Rusiegoslinsudiou
oun:ijo:Tﬁs‘u Sun 03/09/2024 JulASovkie CF
TR 9/3/2024 mswasuudav - - - v IKQWa: MSNSNEMSHORUYODKHD
910 SET Rusiegoslinsudiou
Sun 01/10/2024 JuirSovking CB
oundyo:ldsu awa: s1ldonmsatiiunuls:oU
CITY 10/1/2024 mswaguulao - - - v <100 au. (SET) K80 < 50 au. (mai)
N SET dnsSuoumsiou Us:=51U auaooun 31

AsSNIAU 2567

Sun 05/11/2024 FulpSovKkie CS
wawa : n.a.a. LSousEnlALAludY
MsIdU drSuoumsidu lasinan 2
Fugaduf 30 Tausu 2567

SUR 14/11/2024 JuinSovking CS
IKawa : douyavREivRU < 50% yovnu
B15:ud0 EKSULUMSIOU laswnan 3
Fugaduf 30 AU 2567

Sun 01/04/2024 JulrSovkig CS
(hQwa: gaouleyBliuaavnouiEy
dmsuoumsidu Us:91U dugadun 31
SuolAU 2566

dun 18/11/2024 YulrSovkg CB
IKawa: douyovriioRu < 50% yavnu
Bis:udo ehmsuwumsmu laswnan 3
Fugaduf 30 AuIBU 2567

Sun 18/11/2024 JulnSovKkug CB
awa: douyavEioRU < 50% yovnu
Brs:1d0 hKsubumsidu laswnan 3
Fugaduf 30 AU 2567

SUn 25/03/2024 JulnSovKUNE CB
IKQWa : OUYLKaORU < 50% yavnu
B1s:udo o

35U 18/11/2024 JuiASovkng CB
mawa: usenRauadis:ktaniou
A1SIdU

dun 23/12/2024 JulASovKkuy CS
wawa : n.a.a. udousuenliudluou
MsIOU drSuouMsIdU lasnan 3
Fugaduf 30 AuIBU 2567

Sun 18/11/2024 U uumsowjuw CB
Kawa: usunkadadis:klaniou
sduU R

'3Unl 20/11/2024 WWUIKQTU
\ASevkNg CB

oundyo:ldsu Qwa: ThaiBMA JulnSovKkUNgRUA
SABUY 12/24/2024 | mswWasuudav - - - v YoLUSUN AsedrRaUuaBIs: hunsaUﬁUﬁ
1A SET awdarkuaRuAluld

oqn 24/12/2024 wATuwkadu
1nSovKuIY CB

wawa: uATuLAo ThaiBMA Uaa
lF]SO\)HU']EJHUﬂUO\)USUn wovoin
Bs: Hunsodgummuuommuomunuao
PLANET 12/27/2024 1/16/2025 v 1 - - -

dun 25/03/2024 dulnSovkune CB
IKQWa : oUYoLKiioRU < 50% yavnu
Bis:udo o

oundyo:ldsu Suf 14/01/2025 JutASovking CS
EE 1/14/2025 | mswasguudav - - - v Kawa : n.a.0. WvlKuSENKSonovNU - -
910 SET uniuoumsmu drsuoumsiou
Us:oU auaooun 318uUd1AU 2566
ua: ehmsuwumsmu Tlaswnan 3 duga
3ufl 30 Augnau 2567

oun3o:ldsu
COMAN 11/5/2024 mswaguulao - - - v
91N SET

oundo:ldsu
GRAND 11/14/2024 | aswWaguudao - - - v
011 SET

oundyo:ldsu
ITD 11/18/2024 | mswWaguudav - - - v
010 SET

oundo:ldsu
TSR 11/18/2024 | mswaguudav - - - v
91N SET

oun3o:ldsu
JCKH 11/18/2024 | mswWaguudav - - - v
910 SET

dundw:ldsu
NRF 12/23/2024 | mswaguulao - - - v
91A SET

KNBLKQ:
- A aanakannswe ( www.set.or.th ) ua: aunAUUSENKaNNSWE ( www.asco.or.th )
- Aumumsoavnao l\)auiuo.soun\)hu?uns.mum\)Us inAua-lutaavansluraus:losuRAamnKkaNNSWE§1080uavIne (NVDR)
- Hannswanumsa\mmu “10u Yuuan\)ansiuuads TosURIA0oINKaNNSWES1vELINg (Non-Voting Depository Receipt :NVDR)
1. kanndwdRhenasmsmAumMsdouns (Turnover list)
Level ) tdus

® Level 1 kuNoEd TKFodosmMsovIBUEQ 100% nauaa (UeyT cash balance) ua: Futhkannswenmrkuaumuoeuduovibudous

® Level 2 KNeidv IRodoumsoviBuaa 100% roude wa: MuthKannsweRmMKkuaAUSTUoVBUSewE a: #w Net Settlement

® Level 3 huwdv MuBewadonsio 1 surhms (awiduusn); Wesuaalidouts Thedoumsaividuan 100% foude ua: muthkannswanmkuaumuoaubuovBuUFonIE ua: Ku Net Settlement
2. Hannswsmulnmsa\muw Caution : "C"
rannsweAgniulnevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumslignAoivibuaalddovrkthAuaindniéiusiuounoudorannsweiu) doudsurdundeokuneuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD, BKGI,
BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL, CK,
CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP, NAM, NAT,
NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NKT, NL, NNCL, NOVA, NPK, NSL, NTV, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC,
ROH, ROJNA, RP, RPC, RPH, RSP, RSXYZ, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG, SCI, SCL, SCP, SDC, SE,
SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, STANLY, STC,
STECH, STECON, STELLA, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM,
TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC,
TRITN, TRP, TRUBB, TRV, TSE, TSR, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, VS, WARRIX,
WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, XBIO, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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