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“Selective Buy” Tu 3 BUKAaNNDUDSLUDALAWIAD Lla: 1 BUINSQGVS:a:du Aol
1. Hunmo?omua\)amﬂmswuthHLnaa auyavnoavnugnnvlla:
ﬂe\)nunioansUs lgsunivnGyovUarat o1n SSF ua: RMF uu: uwaonu?umu
SET100 25\)Uﬂfuauuo Ao 1) Drgbudunadia:s amlaua lagli Div. Yield UumUa~
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S:QU 5 019 ua: 3) dguzmMsivuldounsy uas waUs nounSTADUTUAYKEOD
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4. Trading Idea: UnavnuisupouidevidavoiotivAilskunaiald
oluavdaanUgviav tu:u 1) KUnau Reits (LHHOTEL DIF) Bwfoowua\)auoﬂmaﬂo
9aSIWaqaoOUILNUWUSsSUOSANIavo: anaumunﬂm\)lUuma\) 2) AUnauAlan
(CPALL) Boldondavdonus: muuumuwoaolwuuu (oomual\)unaoa\)) ua: 3) KU
su1As (TISCO KKP) tws: uaoaouua\)auwowwoa\) ?j\)UOC]S']OOﬂlUEJﬂ\)n/HU
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Daily top picks A

BLA : $00An1UuU1ISIARUSDOUADDUrM TR Valuation tiaulo Taginsa PBV 68F A
0.65 1M RgUAU ROE 8.5%, PER 68F A 8 1M (AguAumstaulaveovrls 29% veu:h
4Q67 mamislausw 96%YoY (8as1Alsonsuus:AUALGTU) La: 14%QoQ (Fls
21navNUIWUTGU) KUUTKU 2567 marisiauladi 32%YoY
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HMPRO : 1Juiuildoitavdkavoinaniunmsailiiouua:nseonuiasnisns:du
IAsugADagvdolliovuovMASY veusA 4Q67 mariisundo:tauland YoY ua:
QoQ 3anvUoaUu Valuation gothaulo Tagdougn PER 67F As:Au 20 th chndn -
25.D. 91nA0AY PER 10 Udoukdoh 22 i
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Ustaunguamus:audda - TFRS17 & 9: Mlstla:douvoviiioRu
WUWOUUOgaL

BLA (High Conviction) - Valuation Uhaulo, Allstaulad
CPAXT - avnussADWIUIOEDKISUNSWELLUUNEUNETU

17 8.A.

18 s.A.

19 8.A.

20 s.A.

16 8.A.

Economic release: US/EU/JP - Qul PMI mAMSWaaLazmMAUSMS
Jududous.n.

CN - nawaamAgaanknssy, goamuaniiaz:ons1iNsNvvIuLGou
w.g., msavnuluaunswganos 11M24

Economic release: EU - QamisAdioua.n.

US - goaMUanLGouw.g., NanaamAAanKASSULDOUW. g.

Event: MsuUs:yuulguignsibuven FOMC

Economic release: EU - Astis1AgusTnadugameidouw.s.

US - Ustneudhiuauavadusiguank

Event: MsuUs:yuulguignsibuven FOMC, msus:yuulguignsiou
vov ECB, msUs=suulgungmsiduyovsun.

Economic release: US - GDP 3Q24 Jugame, S1uoufuoadadms
Jomusigalak

Event: MsuUs:yuulguignsibuyov Bo)

Economic release: JP - Astis1AgusInAWug UKD ALGOUW. 8.,
CN - sas10enlyanAdud 1 Jua: 5 U

US - astistmmisigshadumsusinadouyanawumu, stgldua:
Algoedouynnaldouw.g.

EU - qutinowwidouugusinaldous.n.

mstnaoulKkouov SET Index
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17.2x
1,600 -
15.8x
1,400 - 14.4x
1,200 - 13.0x
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A 16 SUDIAU W.FA. 2567

yas
(aauuin)
SET 1,431.67 (8.22 (0.57) 40,324.88
SET50 923.47 (6.53) (0.70) 29,471.59
SET100 1,994.99 (13.02 (0.65) 34,321.33
sSET 763.03 (1.73) (0.23) 1,037.74
SETHD 748.08 (6.27) (0.83) 18,884.63
SETCLMV 1,174.19 (3.16) (0.27) 10,102.50
SETESG 884.12 (2.95) (0.33) 23,270.67
SETWB 792.23 (3.65) (0.46) 8,665.20
mai 317.37 (2.68) (0.84) 720.68
(auuvn)
dwsd
ans (484) (5,907) (7,264) (144,736)
dadou (%) 49.62 51.18 51.13 51.26
_
2,522 10,807 50,918
dadou (%) 9.87 10.42 10.66 9.59
3,096
dadou (%) 6.47 6.36 6.18 6.70
3,373 (4,171) 90,722
dadou (%) 34.04 32.04 32.02 32.45

MsBo-v1gansugnaiunaugavnuyov S50 futures

(Feyeyn) 13 s.A.

bl (29,118) (55,739) (21,286) (4,489)
anuu 869 5,651 3,475 (25,493)
sS1980y 28,249 50,088 17,811 29,982
(aauuin) 13s.A. WTD MTD YTD

%o 3,998 16,671 41,427 882,703
(dptd] 6,593 22,918 40,090 920,253
ans (2,595) (6,247) 1,337 (37,550)
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TFRS17 & 9: MlsuazdouvovgiiioRuriunoutiiosav

usygnuUs:Auo: ﬁa\)lj’mmsmumssw\num\)msmuaUu'fnu’ﬁa
TFRS17 ua: TFRS9 utEUT 2568 Fvo:MlkiianuTusolauin
du axiouncwawisalunmisilsidadu uasoslirisgnsua:
douvevgiaRuinouluroutogaL 1Is1Aa31MsU TFRS17 nlE
o:dowaddorilsgnsuov TLI 1ovonld VNB margin gv veush
BLA ldwWaguuniuvignaaseurinmiisldgoduiluoaikaigl
udswotasdsuwsoudiksSunisUvAuld TFRS17 Gvisidoasn
wans:nuozlitioguin 1s1gvAvidon BLA LlUUKULGUUDYAGU
Us:Ausiguazus:Augsa wovon: 1) milsoziaulasgvudvunsviu
U 2568-2570 91AN1saq (release) Ms:Avd1SOVANEOADIUNU
Wou (PAD) aviduindu 2) valuation Uhaulo ua: 3) Guusliufo:
Wuhkuremsavnuyavnavnugndua:novnu Thai ESG

TFRS17: u9a new business strain ua:g29lkalsiinoweiusou
Ga9av U1asgIuASSIEMIUMOMSIBUQUUTKL TFRS17 9:0WadvAu
13U 2568 unuAuIasIU TFRSA Atdoglutouu TFRS17 thundo
mswWaguulavidrAegy 3 Uszms: 1) misUs:iiuyaAidisooms
Suds:Au 2) msuhauavumisyianu ua: 3) mswawedayanio
mstounlusvlaundu

msus:duyamaisoomssuus:Ausdsguoin “mMsaisoouivdou
awyaAInwUeyd” Meld TFRS4 1Wu “n1sdrisovidudiuouaiy
yaA1aana” dous:noudos Ussureumskiaumssuus:AuRdnga
(Best Estimate Liability - BEL), A1USuUsoAo1u 1do v (Risk
Adjustment - RA) uazfilsornmisikusmsaudeyeya (Contractual
Service Margin - CSM) mswasuudaoiu BEL ua: RA auisaidon
uufinau OCI k3o P&L

msuhiauesigvurisuianuosasunn “guns:uaiduaa” mald
TFRS4 10U “gruukaviuivovls” Meld TFRS17 (Alsoinms
UszAutazrisoinmsavnu) meld TFRS17 s1gldoinnissuds:=Au
2:Us:noudog 1) Nsngo8asus CSM (release of CRM) 2) s nau
$19Msd1sov RA (release of RA) Lia: 3) MsaalbudrsovdkSums
BondovAmaulkunaunuiia:m g (release reserve for claims &
expenses) UeuAI08USAU A1sWUaguLlavlutdudison wams
Bonsovmaulkunaunuua:AEoe o:ludnsuuiinniu P&L 30
dolu csM (Boiluukavsieldkan) o:ngossudidusioldoinsums
Us=:AiuaudadouyovAUAUASOY (coverage unit) Tutlda:l Foo:
dowamimisdnoudunouliosan

mMold TFRS17 waaneurinifso:lidovindeyiu “new business
strain” (msGuﬁnwaumnuYuUuan ldooomﬂmwdwaoiu
govousn TuveusAnaneulnuo:Sugaaoaagdeyayn) Tuveus nazyzyw
Aagvns: y1anu (onerous products) D:dovUufinwavianuno
Fuousru P&L NuA mswaguilavulouigUaygozinans:nudo
flsanaAsuslunda:l udludnans:nuderisanssounvrkuaaasa

angdeyeyd

TFRS9: douvovgiioKuiindwdunsutiagav Tul 2568 USYN
Us:Augaao:dovth TFRS9 L1ESouAU TFRS17 tovoin TFRS9
o:alomatliusunus:Augdadaus:tinnaunsweivnvaoulkuidu
[Buavnuidayamadsy “yarAgasssuriumisvianuiiaiadodu
(FVOCI)” WWolkaoandovAumsiasuulavyovisudisov (3o
UsUNndIvg Juusltuno:idenuufinniu OCI unu P&L) tWeoaa
ADINUKOUYOVdoUUaVRioRkullodasiaonbadnis
Wasuuav

daswmanauunuwusUasiianavo:iinans:nudosilsiiosav
Mold TFRS17 msaqavuovdasiwaaaultnuwusyuas (risk-free
rate) 9:0nans:nudeilsgnsuovusynus:Augdaloyavdoy
IKawagovUs:ms Us:misuisn usInUs:AuB3ao:Iisludondo
drsoviWosovsunIsnadoundUIWEOWoUaYKiaU (liabilities
adequacy test: LAT) 3ndolU Us:nisiaov Avaunsweuakdau
Aad1v:adsuyaAiausiIMaalaxiu OCI

a1ad1o:1umadde TLI yarAissaolk (VNB) 0udoyodaksu
CSM 1s1A1a31msui TFRS17 uldo:donaddoniisansuov TLI
1WWovo1nD VNB margin g0 veusA BLA (dwWaguunduuie
waaneuAnmfisldgoduliuoaikaigtudowolasguwsdou
dSUuMsUOAUTE TFRS17 Boistdodimans:nuosidosuin (s
Ala3IWans:NUdo THREL wa: THRE o:0do8uin 1Wovo1ni
dadouyevdyans:u:enooglus:-auc

gvavidon BLA Wukulduyavady s1gvavidon BLA WOUKULAU
vovnguus:AungaUs:AuZsa Wovon: 1) Alsozdulaegio
udounson CAGR 26% Tull 2566-2569 91nMs release d1sovm
IionoUNUNOU (PAD) avlduindu 2) valuation thaulo ua: 3)
uuoTduAo:luthkugnsaonuuevnoLNUNEANYLLANOVNU
Thai ESG

AonEgviidAY: A0WIEEvRdAeyY Taun: 1) avdouovandn
2) ADWRUNOUYOVAAIONU 3) MSIAAOUTKOUOVHNS
Waasulnuwusydas 4) mstiuiasguleydlkuunis lagiaw:
IFRS17 ua: 5) A0WIdeY ESG onmslkusmsanmoesoilu
5SsU (market conduct)

Valuation summary
Rati Price TP ETR P/E (x) P/BV (x)
(Bt) (%) 24F 25F 24F 25

(Bt)

BLA Outperform 20.4 27.0 348 103 80 0.7 0.7
THRE Outperform 06 0.7 273 1.8 86 06 0.6
THREL Underperform 1.7 1.6 (48) nm. 227 08 0.8
TLI Neutral 10.7 1.0 641 10.6 99 11 1.0
QM Neutral 24.0 28.0 209 167 145 48 43
Average 123 127 16 15

Source: InnovestX Research

natw dagwus, CFA
Un31As1:RMsavnuloSowugUAUKENNSWE
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High Conviction BLA (OUTPERFORM) symmuUoduiugiu 27 uin

Valuation uhautd, silsiaulad

1SWoVHNSIMKURUSUGIA0aY 15% dvlididouw.s. Wulomalunmsiin
$oku BLA lagiiloduns:ausimiumn: 1) Sasidoududrisovus:Au
g5aua:naus:lostisremunsusssiifanav 2) Weus:Ausosulusaf
mad1o:wudu lu 4Q67 3) Ailsimasiosduladlu 4Q67 ual 2568
4) valuation Athaule ua: 5) GuusliuRe:Budkuenisavnuuov
navnuognnduaznavnu Thai ESG

3Q67: maoInvIanUOINMISavNU BLA s1oviurilsgns 3Q67 i 614
au. (-5% YoY, -25% QoQ) andnistMamsedld 32% lagrlsgnsnal
ASIAaIAAINYIONUDINAISAdNU

o Sasrdoubudrsovus:auidauaznaus:lostisromunsusssiio:
anav BLA madidashdouibuaisovus:Auddatazwals:losions
munsusssiiozanavoin 111% Wl 2566 L1ogh 107% Tul 2567
(107% Tu 9M67) IRYUAUUSILIEUNISCNUKANADIUSIIASOVUOIST
A 108% 1s1Mamsaisasidoudonaion 109.1% u 4Q67 tRudu
QoQ 911 107.3% Tu 3Q67 udaaav YoY 910 112.3% lu 4Q66 BLA
masasidoudonaion:aaavesivdeliovaasat) 2568-2570 g
staudhing 100% Wl 2570 onmsaams:dodisoveitionoudu
wou (PAD) 5% ehnsunsusssunnsumhuo waznswWasuiune
wamnmmnumsouamwumnuu 1s1A1a919as1doududisov
Ushnuuooua.waUsiauumamunsusssuo.aoa\)mn 11% WU
2566 LNogh 108% U 2567, 104% Ul 2568 ia: 100% Tl 2569

. lﬁuUs.ﬁuﬁué‘u‘t'lusno.lw;uﬁu?u 4Q67 BLA madbgus:Ausasu
Uusn (FYP) o:tWuduiv YoY ua: QoQ (Ya?wu) 2InN1SOON
waafeurtkilu 4Q67 lagRtsiA1a31 FYP 9:0WUTU 4% YoY a:
50% QoQ U 4Q67 uazaglus:aunsvdonaudut 2567 uSUNA0
J10gUs:nunesuldeluozaglus:aunsodolul 2567 ua=riga
cdhgalud 2568 doduisimasibeus:Ausesusouo:aula 3% Tl
2567 ua: 0% Wt 2568

«  mamisi@ulad s1mMadrls 4Q67 o2wWuTu 96% YoY (sas1rhls
NMSSUUSAUATIU) Las 14% QoQ (ﬁﬂsmnmsa\)numuﬁu) g
700 au. ua:o: mu[mon 32% Wl 2567 ua: 29% Wl 2568 91nMS
aams: m\)mso\)mlwonowuwuwou (PAD) avid uas ROI (AIsA
mouuoso) Addu

¢ Valuation ihaulokdavoinsiarkuaaav Kavo1nsIAKUUSUGD
a0avLIED 15% doudidouw.s. valuation 3vqurauton discount
48% D1nYaRINUgIUYOLADNIS (embedded value), PBV fi 0.65
i1 (IfguAU ROE i 8.5%) uas PE A 8 (i1 (EPS growth A 29%)
dnsul 2568

. uuuo[uuno-uluuhKuwmsa\)nuua\)na\)nuownnuua NdVYNU
Thai ESG Ioa?osumsauuauumn SET ESG ratings fis:au AA

AVAILLUz1 OUTPERFORM uazavsianthkuelslivasuudav
($1AALLUEL OUTPERFORM d1k$u BLA Tagavsimtthkunedn 27
UIN (BYAU PBV 0.85 i dksul 2568 Folduroin ROE s:g:e100
9%) WSz 1) 1S1A1Q3A(SO: mu[oom\)uuounsvn CAGR 26% uU
2566-2559 91nMsaams:Msdoa1sovmIEenIUNUHIU (PAD) av
dundu 2) valuation Uraulo wa: 3) Duusliufoxdudkuiens
avnuyovnovnuNYNNdLla:novnu Thai ESG

Uodunowwndsv Uoduideviddey Tdun: 1) usonaduderhavdo
UoLaNA 2) ASWUNOUYOVAAIaNU 3) MSIAAOUTKoUOSas)
Waasulinuwusuas 4) mslduasgiumsUaysiky laglawi: IFRST7
ua: 5) AWIEY ESG onmsTiusmsandoghollusssy (market
conduct)

nadaw dagwus, CFA
Un31As1:RMsavnuloSowWugIUAUKENNSWE
0-2949-1003

kittima.s@innovestx.co.th
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Company update

avNUSSAIWINOFVKISUNSWHLIUUNADNAU

AIs1davnuuev CPAXT lulasvnis The Happitat v10ussao
WOULNOELKISUNSWELLUUNEUNEU a10asivacuAvIacaaalalu
s:g:du onmilsiacavoinaenibusiediksunisavnululasvnis
ua: wamscnluumunma\ﬂuloaﬂumsUsunoommsa\)nuTussno
(Y soun\)nomn\)oamamsa\)nutnuauuanmuaomssnonanan
Tuauina Ka\mmsouauuomu?u[nsnmsnun:nus Uas=3vnan
wWhKkugyovUSEN lS'lUsuaans CPAXT av 2-3% {utl 2568-2570
lagus:iiuslasvniso:Sudmisdouwudoudd 2572 (G031
wWhkureusenlud 2571) lagkdvsoulasvnist 1s1madimisuna
yovusyno:ldula 16% CAGR (tiguAuAladangun 14%) ul
2568-2570 oxnmistdulavoveoquiguazdasinils msi synergy
211N1SSOUSSAD B2B la: B2C FvKkndwAurilsAaaavoin
TAsvns The Happitat 1S1g0AV AU OUTPERFORM d1KSU
CPAXT laglhsiamudikurgnaivl 2568 1v5v35 DCF (WACC
7.1% wa:msidulas:g=e1o 2. 5%) N fi 40 Un (91A10U 41 U1n)

o:lslku tusuf 13 s.A. CPAXT 1AW WavnulugsAowaun
9dVKISUNSWELUUNEUNEIU (Mixed-Use Development) Wiums
dadvusungos Ao usUn udndas Insn waa 9ina (95% doRu
log CPAXT ua: 5% fioulag USUN 1BUADEE N1oU AoSUaIsBU
91M0) BodudugshAomsavnu lagdnuoan:lgu 8.4 Wuau. iWe
@oKU 100% Tu USYN usUUunn wen o: Walsalfiad 91a Bo
Us:naussiowauunodomsunsweauuunaunaiu melddolasoms
The Happitat laglAsvA1sAVNE1D oooamunuﬂnsoms The
Forestias 300 gRUIOUIASIO AL.7 F0O: WDuRdouInEdL 2 Wu
AsSoSou (UwTLJuao 60%) lag The Happitat Usznou{Udog
RvasswauA15uou 3 o1ms (lagNotmsAvasswaumMKaokivd
gr1dnviu 10 vum\)oamuuu) azo1ms Central Utility Plant Atu
ﬂusnameﬂswsmulnn Fometlulasoms CPAXT Juwulumsasdio
awﬂmdosmmonlUuuWaﬂuUs‘msuTaoa (5 Wuas.u.) WURA"
Jan (>4.3 KOuas.u. ) uas WuRemsadnoiu (>2.4 KuAs.L. ) Ios
yaA1N1savnuuov CPAXT MokualulasvAlso: ogliAu 1.2 kiju
au. (2% Uo\)uamaunswsﬂquouu) Js:noudog 8 wuau. (nu
lAsoms ¥as: uao[osﬂumuns g:10A0AUNUIBUNU 3.8% ¢iol) La:
UtAu 4 wuau. (o‘owmunmununmmsnaasw\ﬂuu 2568 lag
(Sunudoulkejuoniduaaavnu)

IKQHAaN1SavNuUYa v CPAXT 1) Wioavnululasonls
odoKMBUNSWELUUNAUNANURTAcWEUTo doandovAukdvly
uwugsfiovovusynlunisasivAudsoumstdddauuuauisn
uonktiomnMsUuWeLLASIUAMUEA MsthlUluaanas:auuuzdy
Buaanalkl ua:msavnululasomshidviasusaaoiugodu lauld
lmhuwnauanmmﬂNWﬂomaumﬂm 1 huununomalufnsoms
The Forestias nu?uuuuusaufnsoms (1.2 &uAuoAWUR 7 AU.
Tagsou) ua:tnnoviied (IAsvmsog 20 AL. KIVVINAULTU); 2)
ldwaaauununlasvnisavnuuu brownfield (Avihudoaso
meludn 12-18 1Wou) 180n31 greenfield (so3n 4-5 Udvkin); 3)
dsunmistuiodunnuB ey luNISWAIUNOFOKISUNSWE IBOWETBES
nPsouavnu

CPAXT (OUTPERFORM)

symawUodeWugiu 40 un

LULOVYDIVISI msa\)nuTunsouowoaswnowun\)oalus g:du
211 1) m?snaoa\)mnoamuaowom1\)ua\)nuTuInS\)ms lawa
mscduvuRdavlgoausuaslkaiu mnmsaonu?ussnolhu

2) Tamamsa\)nuYhuouuenthuomﬂssmhaﬂOﬂYuoumo mod
osoulasomsi 1s1USuaarlsuav CPAXT av 240au. (2%),
450 au. (3%), 340 auv. (2%), luas 1@0 au. (1%) uU 2568-2571
lagsoumiBorgaandoiundoudaut 2567 lasvmsudolaso
Tuu‘o\) 1H69 ualtksasimstkiuarmwunusudowudulu
s:AURBINSIEULEZIUYOLUSEN (usunommooswmslmmwun
TussnomUanua o1msainvmuegn 85% lla: 40% ulusnua:
>90% Mmeluaut) lagisimalasomso: mumum?saomwu
doudd 2572 (mn:nuhmmausun?uu 2571) olv sasdoukiau
donuuevusS¥NDWUTUIA 0.37 1AWu 0.41 inkavlasoms
EED)

Uoduidovididey Ao  mswWasuulavulynguovsgnalla:
favdo ANUIEEY ESG RdhAty Ao MSUSKISSamMswavvIULa:
voLldy  WAQAEUARILEU  (E)  UA:MSUSKISOOMSAUMW
waadeur  uuoufuadiuusooiu  uaznouludoudousvioya
(S)

ASu1 Qadsy, CFA
u‘nﬁmsn:ﬁmsamuUoﬁaﬁumudwuménns‘wé
0-2949-1004

sirima.d@innovestx.co.th
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Asaa
aouizr (P
asudaluuazdivus:ina

wsugholan 0 ajduimsacnuiBolugnaasiwikajWudslulasina 4/2567 snmsnavggdu (BOJ) Wawe (13 5.0.)
31 GulinouiBoluvevnaurnaasslkey (oAu) Usudodunazs:au 14 lulasna 4/2567 9ns:au 13 Tu
lasuna 3/2567 Toaduﬁﬁ\)ﬁuUs“ucToﬁul_fJuns:\)usnfuseuae\ﬂmsma - Bulwinoan (13 s.A. 67)
®  fusmuaamvwdulidiuwuldhodumsaaviions:dumsuslnn  Sgurasulddaus:uy
AfUErvIUSGo8BovIASUgRDUOLIU S Central Economic Work Conference tuduwsua:ouwaraud
(11112 s.n.) lagAus:suavdyanausIowumsAdiuia:msidongvoomasglul 2568 ddumsusuasu
ulsnglkyoulunmsusina  Boildunctuwenguho:uATunadouvoLIASUTRD WoSUTOAUATANAILDIA
unasmsUSUBUMBAaMASUoLaKSgd Buosdonans:nudomsaveonuovdu - dulwinoan (13 s.A. 67)
0 wanaomaaaKkAssSURJUUSUGITU 2.8% Tutdoua.n. NS:NSOVIASUYAD MSAN LLAz9OAKASSUYOY
GUu WaWed1 WawdamAgaaknssuldoua.n. USUGIBU 2.8%MoM (+1.4%YoY) LUQ:AsS:AU 104.1
S19DIUS:YIT MSyUELAUAUSUAITU 2.6%MoM douaumAvAdVNSYADIDaIAgUSIBIdOU Ldaaay -
1.3%YoY utusAisasmsldravmswaawudu 2.6% ondoun.s. tasmavmswaalogsouududulnios
A 0.1% - BulwWiAoar (13 8.A. 67)

aaaibu 0 aoaansaksgudvAmdulboieunuanadurkan q lumsdoneinaiausossabuasitiosesniuduans (13
5.A.) lla:USudaduluduakiiuinhgaluseu 1 [@ou KALOINTNALNUANAT SLNASNAEKSTY (IWQ) 9:USU
aadasiaontfednavlulkin ueu:RIBUUOUGSOUMavKALDINADNSSUNDIASUTADIUSOAUKATIAVIAU
ma Mol dstasaasgoludstisonoiuindeulkovovasaansolieunuanaburdn 6 analua:nd1ou
WUZU 0.04% 1a:As:Au 107.003 ta:dstiaoaanstwuduiiiou 1% WdUakd do1llumsiwudunniaalu
soukUvIdoU - BUWIADAT (16 5.. 67)

aumlaadaud O dyaythouduadiinga (WTI) aanatogesndawvduiiiou 2% WSUANS (13 8.A.) Uas:AUZOAATUSOU
3 gUak WovornmsmMamsaiist MsASINIASINUIAUAUSEBELA:BKS UM TKQUMUGDAOTU s
sas aenenanavluglsluasarsgs 19dosruuAUdovMsthudowavwudu Mol dyadwudu
WTI dououtdouu.a. tHLTU 1.27 aoaans k3o 1.81% Uan 71.29 avaa$/uisisa doudeyayrthiuautusuri
(BRENT) douaullioun.w. Wudu 1.08 aoaas Ko 1.47% UQR 74.49 aoaans/uisisa - dulwinoari (16
8.A. 67)

0 JeyeynovArnaratogasnlasovavnin 1% WdurAsS (13 s.A. ) O']ﬂllS\)U'IEJmmTSHa\)O'IﬂS’]F]'IW\)llC'L
s:augvgaluseundn 5 aLJmH’[uouwaHauo ua:gnnaduINMsRaoaasaksgudvAdudoe s
no\)ma\)n\)UcwuoﬂTusouaUmHumﬂmowmom\)nm sUIMISNAVAKSYY (IWQ) o Usuaasasiaanidgav
TudUankKth mod deyeynovAtaaia COMEX (Commodity Exchange) dvuauldioun.w. aaav 33.60
aoaans$ K39 1.24% Uah 2,675.80 aoaa$/oous - Sulwiadari (16 s.A. 67)

aal0ku 0 astiaoloudaarakutiogesniaanaviusudAns (13 s.A.) Munavmsdonngfsur lagdul S&P500
ua:astanoloudusudoavlusouduaikl veusAdul Nasdag Uauondeitiooldudualkn 4 dadodu Avd
dulitndggaaiknssuaroloudlan 43,828.06 9a anav 86.06 90 K80 -0.20%, Auli S&P500 Uan
6,051.09 90 aqav 0.16 9a k3o -0.003% A=Al Nasdaq UaR 19,926.72 90 WWUTU 23.88 9a K30
+0.12% - dulwiAoari (16 s.A. 67)

iAsugholng < "lonvu’ 1ISvaamBIBUld 15% KUUuSSADIWLALNU -510VIU "Kon1SAN" Kuudaliuma TauaAadudh
156% Wuldaukananna Flaus:Tosu nousuniu?nalaamumaoounu Gogaunavnudvsa &.0.n. gluoa
UM B uAuleurguiaqQanisibu &.9.n. Tuuomumumuioumunma 2 5051 uuoAaiuMBIayAAa
AosId 15% uoaoouna\)r]unm\)enunmuihfgn uSthﬂa\mIUanoquumu 17% - ASVINWSSAD (16 5.A. 67)

© 'UpsUMB' anadnganav SgisvAavinisdaiiv-fidoisle’ kuungosuaamans:nu "Sguna” 1GUKLN
Unsume oon w.s.n.aamaoulataynanalAusendiusdkde 15% deifiumamsuau aam@uiu Anw
JumByad Wy BolEsuiuu naoauuumswams wSouAnyaaMBIOUld urrasssum PooAULAdHVIU
Tutng "Aav" guBivioafgu "ndenste” Kkuudu VAT afaidgpms:AaoinuauIAG UNIASUIMAAS (RuGog
'UgsUsuMB@’ devritdaauuiasy WuUs:ansmwsafiukdodvganisavnu doautdnssuumauiniu -
ASLINWSSAD (16 S.A. 67)

0 advuondukijududsiidoiuwe 3 42 g WND Tsouana suy.AL WawsdvamumMsainouGotu
mvlAsygADIdau a.n.-w.8.67 ddudetiiov 2 1@ouda doukividunannNIsnsS:AuLASUFAD U 2567 WU
UUmsa5a6n1311H0§011a AUWAS 14.55 auAU ﬁ'cﬁlUumsﬁ\)uddO\)anmdou n.8. 67 AkuL aiouriu
\dou n.9.67 lwuuouu 56.0 9a luldou a.A.67 ua: twuuouu 56.9 9a ludou w.g.67 aouvsumUuwamn
ﬂshqumsugnoua\)sgmaa\)waTHumsTumsﬂushuumsugnmwuuu aswwmuwouu?una_uogus[mmnuu -
nesy (16 5.n. 67)
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Asaa
Qoula l _b
asviowsughouazoanatudsana |

SET O SET Uan 1,431.67 90 aqav 8.22 90 (0.57%) UaFﬂFﬂSZﬁOUWU 40,368.19 auun fﬂSUOUWEJHU Qust
(LASORURNIU ICIEJI’]'IOOC’I'IGO 1,429.68 90 ua: OOEI\)ETOI’] 1,438.67 20 - Sulwnoarn (13 s.A. 67)
suins & “WYY” Us: S’IUETU'IF]U[[U\)ﬂTﬂEJ lNEJIF]S\)ﬂ']S "F]fua lS'IUC)EJ" UOEJLLﬂUng'IHUF]SOlSOUG\)aO 90% dau

UW(’ISfﬂS “J1easv AvNSwE” Lla: “o91e Ua ou” UOEJaﬂHUSWEJEJOEJ aldudna 2.1 awuuzyu UaHUEﬂUﬂWU
uin lUO 3 UnO\)lS\)WUlFTSUUm)ﬂaUlUSW ulvo lNEJOWﬂn\) 2 UWOSfﬂSlSUlHUNaTOSUWG 2/68 aausuuna\)nu
1% Valuation HUllU\)ﬂC’ﬂlﬂUTU as noumnmlaaa P/BV UOU']EJOEJ[[F][WEJ\) 0.7 1M OOO']O']U'IﬂlUOlﬂEJUﬂU
noMA lUOTﬂS\)ﬂ']SUUOﬂO']ﬂUOEJU’aOaOﬂHUF]SOlSOUllaOEJ\)UOEJlWUIJ’aF]'IHUllU\)ﬂIUOOEJ = U']OHU (16 s.A.
67)

AOT 0 AOT AQUSUIRUIREITUBODKEQEND 7 SU wondl 17,410 1Rgo0u vudvglagansidea 3 duAu
doandovusNeuIduLlngu BAFS TAvAewoua: 15.7 A1UAS 1Soaonbgossaund - aoulbov duvuaolihiiu
mvriomAlktiomManvl 2567 Taf 1.16 -1.17 Wududas n:aith a:ioumwiAsugio - MSnovAgowudd
wdounso - AUKU (16 5.A. 67)

ARIP © ARIP suloammumalngwauunuwaawasus:aunu kuus1eldwy WangusKisysvaadunu IWuUWam(s
wSoulhinalulag Al nIGWwuUs=ansmwnsrinou Unthdugeauiela 19% ul 2568 quuindon 55-60
auun gaseldukin - AUKU (16 s.A. 67)

BBL & Un BBL "n@AS laneuwly’ Us:mAl 2568 uuTowsousuuomsuuouuaﬂsuwmsfsmmuaumusu
auuayulasomsuAkl "Aeud 1S1508" IWEISUEOGeaNANIINSOU YEUAVIL "UoKaoDIoaISUBUWS 2567 ASD
A 15" AQIBUE:WA 15U 10 &1UuUIn du 400 aunBn gus:noumsloatdudusudn - uku (16 5.A. 67)

CBG © CBG mawadiduvulasuna 4/2567 la 20% onlaswuianou Quovlegdudununanavdalion
"lhanauoauAin” waullauwul 2568 AVS1IAUIEIASOLOUYAAEavA 10 uindouda aasanvl KILAULNS
IAausSTULLA: 29% DnUDQUUDEN 25% 1aVDUNOWUSTASALISOLIUNAOIASOLAUEANAVAIDEUL ~ NUKU
(16 8.n. 67)

CPAXT ® W udnBaF” Sadousingn “udndad Tnsn waa” whavnu “ueddunn” yamnsn 8,390 &uun
uovlasvns The Forestias NUSKISLIUMETAUSYN LWANTULEeY - Y19KU (16 5.A. 67)

LEO © LEO dvdeyeyreunaviurhaddgogalnulasing 4/2567 kavssaolkdlamuaia oo0deyavudoniEeu
JBusunswg 250-300 &uuin Tulasuna 2-3 U 2568 yovsshinladadndUkthaala SuBUdaguURNaaL
(ng wdou@ukthugngaaraniMALEBLGUN - AUKU (16 5.A. 67)

MEDEZE © MEDEZE 1088uugngssindluizadsinwy 1I0adomuasAuMWUSTKIN KuoavEnesnnuaiuayu veu:
sshnalfuadgvoon tKIfudaition widns:uadu Fil0uBovd wisugneunainAluladwaumol
vengliualduradamnlududdvdvkda ywaviulasing 4 idumutth Suadnavnuidhwu 17 suosAud -
AUKU (16 8.A. 67)

NRF & an.dd NRF Zuovluamwadoomsdiiussio kaowudeyavulasuna 3/67 Oms:kUaURINEASU
mruaglutdkihduounn  veusngnAisuigiduaonu BNRF  (UOMsUs:I0uyaA1gasssy  llazavnudo
Galalane 1nadogAlus:g:loa1dau dadumeguovdayamelu 20 s.A. 67 - Y19KU (16 8.A. 67)

SANKO & SANKO 108guavnudolndovdnsikl sovsuoaloasaaiaaksy navUikin WSOUU\)UEn&mamfyUu las
1MKa la\)a\)nuTﬁmswaalWOﬂmU&J\)&Ju Wukthweuunwaoneuritiazinalulaglsue Wuds:andmwnsnan
- NURU (16 5.A. 67)

TMAN ® TMAN U3u "Twslways waa" dunzisugnunuboauua$os:ytkihwsonlnsgoanngriulsoweuia
OABU KIVEDULLUL 10% vovyaAiaala 300 A uuin wSouguwsowusiasuenadviauda 3 UszinA du
wavul 2568 s1eldla 10% veuAuaneUlin legdululogoanewn a - NUKU (16 s.A. 67)
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Adaa

™)
aouizr (P
Update n12:0a10
mstadoulkovovaaranslan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
13-Dec Index Chg (pts) 1D WTD MTD YTD 24F  25F 24F  25F 24F  25F 24F  25F
S&P 500 e 6,051 (016) (0.0) (0.00 0.3 26.9 250 222 9.4 126 5.1 4.6 17.8 19.1
Euro Stoxx 600  w™ 516 (2.75) (0.5) (0.9) 1.2 7.8 14.4  13.6 (2. 6.4 2.0 1.8 125 13.0
Japan L VN 39,470 (378.70) (1.0) 0.8 &3 17.9 20.6 19.8 48.5 4.2 2.1 2.0 10.1 9.9
Hang Seng Tt 19,971 (425.81)  (21) (2.2) 2.8 17.2 9.5 9.1 8.3 4.4 1.1 1.0 1.2 10.8
MSCI Asia x J e, 722 (4.41) (0.6) (0.6) 2.6 12.6 14.4  12.8 23.9 12.7 1.6 1.5 10.8 1.1
Philippines Y —— 6,617 (24.84) (0.4) (1.0) 0.0 2.6 1.2 101 182 10.9 1.5 1.3 13.0 134
Indonesia L 7,325 (69.45) (0.9) (1.5) 3.0 0.7 125 107 51.0 16.5 0.3 0.3 2.5 2.5
Malaysia [ e 1,609 6.67 0.4 (02) 0.9 10.6 14.9 13.7 (2.3 8.6 1.4 1.3 9.3 9.7
Thailand Ve 1,432 (8.22) (0.6) (1.1) 0.3 1.1 16.5 14.7 6.8 12.8 1.4 1.4 8.4 9.3
Asean 4 - simple avg. (0.4) (09) 1.0 3.8 13.8 123 184 12.2 11 11 8.3 8.7
China N 3,392 (69.62) (2.0) (0.3) 20 14.0 135 123 5.7 10.3 1.3 1.2 101 103
India e 82,133 843.16 1.0 0.8 2.9 13.7 23.4  20.6 20.7 13.8 3.6 3.2 15.0 15.2
Singapore "agha 3,810 1.08 0.0 0.4 1.9 17.6 12.0 1.7 7.7 2.4 1.3 1.2 106 10.7
Taiwan e 23,020 (26.32) (0.1) (1) 3.4 28.4 18.7 16.2 44.5 15.7 2.8 2.6 14.8 15.6
Korea w 2,494 12.34 0.5 5.7 1.6 (6.1) 10.2 8.3 51.7 22.6 0.9 0.8 9.0 10.1
Others (0.1) 11 2.4 13.5 156 13.8 26.0 13.0 2.0 1.8 1.9 124
ﬂ'lSlﬂﬁOUIKOS“lﬂEiIJQ('IEnKﬂSSUUO\"Oa1OI§UQI_Jﬂ1ﬂ
Price performance (%) * Telecommunications
13-Dec WoWw MoM YTD Construction Mat.
Banking (0.92) (1.03) (1.30) 8.17 ’
) Retail - Consumer Staples
Chemicals (0.97) 0.00 1.65 8.06
Construction Mat. (0.40) 3.72 3.78 9.00 Consumer Products
Consumer Products (0.46) 2.15 1.19 (0.36) Health Care
Health Care (0.73) 0.04 (0.77) (2.03) Transportation
Qil & Gas Supply Chain (0.96) (0.16) (1.07) (4.11) Banking
Real Estate (1.06) 0.03 (1.39) 20.74 Oil & Gas Supply Chain
Retail - Consumer Staples (0.46) 2.15 119 (0.36)
Telecommunications 0.34 1.07 5.47 6.49 Chemicals
Transportation (0.76) 0.15  (0.04) 22.86 Real Estate ' : | ' ' '
m Regional Thailand (2.0) (1.0) 0.0 1.0 20 3.0
* MISIAGOUTKISIBNGUONETKASSUYOVAAI0RUATNA (%) SvAuana US$ ua:msiadoulkosignguoaaiknssuvovaalakulng (%) dvAuanauin
msmﬁaulnoswnziuqnmKnssuua\mamﬁ‘u?nu
Price performance (%) Petrochemicals ]
12-Dec WoW MTD YTD Banking 1
Banking 0.45 0.84 2.82 4.82 Transportation :
Commerce (0.73) (1.17) 1.20 1.66 IcT |
Construction Materials 0.81 (2.36) (1.97) (31.28) Food & Beverage |
Energy & Utilities (1.47) (2.23) (0.57) (11.08) SET —
Food & Beverage (0.02) (0.87) (0.48) (3.94) Commerce |
Health Care (0.91) (3.09) (1.36) (14.56) Energy & Utilities |
ICT (0.66) (0.89) 2.66 35.79 SET50 :
Petrochemicals (0.29) 1.92 1.09 (20.02) Construction Materials
Property (1.48) (2.58) (1.25) (12.91) mai :
Transportation (0.26) (0.53) 0.82 0.80 Property |
SET (0.22) (0.75) 0.87 1.70 Health Care . . . . . . . . .
SETS0 (0.19) (0.59) 1.26 6.26 @0) (5 (10 (05 00 05 1.0 15 2.0 25
MAI 0.06 (082) (020) (22.24) (% Change 1day)
yaA1MsBou1IY 10 Sudu s1ANNUTU 10 Sudu s1A1a0av 10 Suau
((:13) (Btmn) (%) ((:13) (Btmn) (¢A) ((:13) (Btmn) (%)
155.50 4,472.74 2.98 TWZ 0.04 0.13 33.33 SDC 0.04 0.14 (20.00)
KBANK 156.50 2,232.41 1.29 NATION 0.04 0.02 33.33 CV 017 9.86 (15.00)
ADVANC 287.00 1,989.86 (0.69) SAWANG 13.30 on 25.47 KWI 0.32 0.28 (11.11)
BDMS 24.90 1,888.39 (1.39) SSC 59.75 0.03 20.71 TGPRO 0.09 on (10.00)
CCET 9.40 1,718.21 5.62 TRC 1.37 4.4 15.13 WAVE 0.09 0.23 (10.00)
BBL 151.00 1,494.37 - TFI 0.08 0.00 14.29 EE 0.56 102.33 (9.68)
GULF 62.50 1,285.87 (1.19) AS 414 42.84 8.38 NV 0.98 1.10 (9.26)
PTTEP 123.00 1,084.23 (1.60) CCET 9.40 1,718.18 5.62 NUSA 0.21 9.87 (8.70)
CPALL 62.25 1,026.97 (1.19) POLY 9.30 2.31 5.08 PRIME 0.23 2.07 (8.00)
EA 5.25 923.94 3.96 ESTAR 0.23 0.24 4.55 PTECH 0.7 0.02 (6.58)
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nAMvyavAs:UAIdDUNUIVBIA
msiadoudeibunudwsialuaalakugiinin

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
13-Dec-24 (14) (87) (10) Q)] (202) m7)
12-Dec-24 (45) 137) (7) (79) 12) (420) a77) (55)
11-Dec-24 (63) 31 ©) (62) ) 23 (513) (146)
10-Dec-24 5 23 @7 (5) 220 (279) 129
9-Dec-24 (52) 19 @) (21) (19) 7 144 218
Weekly
WTD (174) (169) (4) (188) (45) (106) (1,027) 29 3,215
6-Dec-24 (40) 67 (33) (a71) (6) 2,910 2,616 (158) 3,215
29-Nov-24 (124) (246) (65) (497) 39 342 (2,850) (1,467) (4,058)
22-Nov-24 26 (230) (50) (37) (205) (184) (1,277) (581) (2,882)
15-Nov-24 (123) (293) (102) (59) (159) (43) (3,078) (1,230) 827
Monthly
MTD (214) (102) (37) (360) (51) 2,804 1,589 (129) 3,215
Nov-24 (398) (1,063) (349) (699) (473) (2,680) (8,045) (3,203) (1,834)
Oct-24 (845) (719) 22 (413) (389) (10,428) 1,130 (3,404) 16,610
Sep-24 867 1,418 346 10 (85) 5,944 (2,297) (5,727) (35,744)
YTD (4.039) 1,365 (342) (665) (3.539) 729 (17,322) 3,827 11,990
uanuaqunsswouua\)una\)r!um\mm?uUs:mn‘lnu
1,406 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> - § § § § § § § § Daily
= 13-Dec-24 (484) (29,118) (5,378) (2.595)
T (864) (415) (763) Weekly
u (1.284) (528 (484 WTD (5.907) (55,739) (10,352) (6,247)
(1.586) (1,748) 2147) 6-Dec-24 (1,357) 34,453 6,459 7,584
' 29-Nov-24 (4,282) (26,515) (4,919) 5,157
36,951 22-Nov-24 907 (31,148) (5,734) 781
' 15-Nov-24 (4,278) (8,573) (1,591) (8,619)
o 1,21 Monthly
[ 665 2,720 MTD (7.264) (21,286) (3,893) 1,337
3 . . . . . . . . T Nov-24 (13,736) (54,830) (9,965) (29,239)
3 .775) (155) . Oct-24 (28,166) 24,325 4,522 (33,021)
(13,554) (15,314) (14,027) Sep-24 29,178 (98,738) (17,628) 14,355
29,18) Quarterly
' QTD (49,166) (51,791) (9.336) (60,923)
1961 2932 3262 5M 3500 3Q24 21,462 147,286 23,362 69,358
2Q24 (47,705) (105,911) (16,982) (17,407)
f T T T T T T T T TEE  1Q24 (69,326) 5,927 937 (28,578)
e (368)  (421) (1,747) (2595 4Q23 (35,319) 73,626 13,162 21,611
3 (5407 YTD (144,736) (4,489) (2.019)  (37,550)
2 3 8§ 8§ 9 8§ 8 8 8 § 2023 (192,490) (243,096) (47,380) 10,930
z z o [a o [a [a [a [a o 2022 202,694 (24,607) (4,424) 213,107
® 2 N ™ < © o = sl 52

MsBovivansa:auyaviinavnudivsia ua: SET

SET50 ua:dadounisiionsovuavdivsia ({lisou NVDR)

20,000 ’,gfrq‘leign Accumulate - Btmn) (SETIndex)|
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dadoumsionsovKuvoviinavnudiviiiJagsuulavuinnaa 10 Sudu

$o-u1u (an5) gvaa 10 5uGu NVDR

(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn)

KTB 10.83 5.50 117  DELTA 93.43 (6.98) (1,057) KBANK 1003 DELTA (297)
ADVANC 38.02 0.40 116 BH 31.19 (2.31) (446) VGI 196 BEM (133)
AOT 6.91 1.86 114  CPALL 27.11 (5.64) (353) CCET 195 ADVANC (129)
BDMS 25.42 3.12 76 KBANK 46.73 (1.35) (213) CPN 194 TOP (100)
SCGP 2.49 2.78 58 SCC 9.04 (0.80) (139) KTB 159 BDMS (75)
MTC 3.41 0.91 45 VGl 46.95 (37.29) (109) BTS 120 PTTEP (70)
EA 30.94 9.08 37 PTTEP 10.38 (0.88) (107) BBL 101 PTT (59)
IVL 68.57 112 30 CPN 18.63 (1.32) (76) CPALL 97 BCP (51)
PTTGC 10.96 110 27 BBL 26.43 (0.44) (67) VL 75 PTTGC (48)
COM7 11.41 0.92 25 TISCO 28.66 (0.45) (44) TU 73 LH (38)
* Us:ureumslag InnovestX Research
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https://scbcorp-my.sharepoint.com/share/Research/DATABASE/Daily_data/NewLink/CurrencyDaily.xlsm

Asaa
aouizr (P
Update simaumlnaneuri

As of Avg. Price % Avg. Price % Avg. Price % Update

13-Dec-24 QTDin4Q24 in'23 YoY in'24
CRB Index 540.60 0.4 535.36 0.1) (3.5) 546.31 (7.81) 534.33 (2.2) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 73.82 1.4 73.59 (6.4) (15.1) 81.93 (15.62) 79.96 (2.4) Daily
Brent Crude (US$/bbl) 73.60 (0.2) 74.83 (6.8) (13.7) 82.60 (18.40) 81.02 (1.9) Daily
West Texas Int. Cushing (US$/bbl) 70.02 25 70.33 (6.9) (18.9) 77.59 (17.93) 76.16 (1.8) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 76.71 1.2 76.81 (5.2) (M.4) 86.52 (19.56) 83.53 (3.5) Daily
Natural Gas Henry Hub (US$/mmBTU) 3.27 6.0 3.22 (7.8) (28.1) 4.52 (6.75) 3.61 (20.1) Daily
Coal Price NEX (US$/MT) 13118 (2.9) 143.1 1.6 3.0 178.13 (51.19) 137.31 (22.9) Friday

0Oil Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 88.89 2.9 87.88 (4.6) (21.2) 103.11 (21.20) 94.99 (7.9) Daily
Gas Oil - Dubai (US$/bbl) 15.07 10.8 14.29 5.4 (42.6) 2118 (37.25) 15.03 (29.) Daily
Gasoline, 92 RON Spot (US$/bbl) 88.89 9.9 87.88 (4.6) (21.2) 103.1 (21.20) 94.99 (7.9) Daily
Gasoline - Dubai (US$/bbl) 15.07 85.3 14.29 5.4 (42.6) 2118 (37.25) 15.03 (29.1) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 68.15 0.6 69.79 (24.3) (12.0) 70.05 (12.98) 72.51 3.5 Daily
Fuel Oil - Dubai (US$/bbl) (5.67) 121 (3.80) (46.2) (48.8) -11.88 (28.43) (7.45) (37.3) Daily
Jet Kerosene - Spot Price (US$/bbl) 89.56 2.8 88.46 (3.6) (21.5) 105.01 (16.72) 95.64 (8.9) Daily
Jet Kerosene - Dubai (US$/bbl) 15.74 9.6 14.87 12.8 (42.6) 23.08 (20.38) 15.68 (32.0) Daily
SG Refinery Margin (US$/bbl) 6.50 26.2 5.04 41.0 (47.2) 6.86 95.65 483  -29.616 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 860 0.0 818 (2.0) 4.0 835 (16.61) 847 1.5 Tuesday
Ethylene Spread (US$/MT) 219 (7.5) 165 427.0 217 181 (33.22) 171 (5.4) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 785 13 810 3.7) 0.8 848 (14.27) 827 (2.5) Tuesday
Propylene Spread (US$/MT) 144 (5.1) 156 (7.3) 29 195 (24.99) 151 (22.3) Daily
Naphtha - Singapore Spot FOB (US$/MT) 642 2.8 654 (2.8) 0.3 654 (10.45) 675 3.4 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 990 0.0 989 18.7 (2.2) 1,033 (12.49) 1,015 (1.7)  Tuesday
HDPE-Naphtha Spread (US$/MT) 349 (4.8) 336 255.2 (6.8) 379 (15.80) 340 (10.4) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,200 0.0 1,199 (4.9) 21.0 1,053 (26.77) 1,180 121 Tuesday
LDPE-Naphtha Spread (US$/MT) 559 3.1 546 68.7 60.7 399 (43.59) 505 26.5 Daily
PP Film, Spot South East Asia (US$/MT) 9290 0.0 994 (1.1) 41 999 (14.92) 1,001 0.3 Tuesday
PP Spread (US$/MT) 349 (4.8) 341 2.4 12.3 345 (22.28) 326 (5.6) Daily

MEG Prices and Spread
MEG, CFR South East Asia (US$/MT) 560 0.9 561 0.9 16.1 500 (14.40) 549 9.6 Tuesday
MEG Spread (US$/MT) 27 229 54 23.3 (1,319.4) -17 (52.64) 24 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 870 (0.6) 912 (27.5) (19.9) 1,103 (12.51) 1,040 (5.7) Tuesday
Paraxylene Spread (US$/MT) 245 (5.3 288 107.3 (29.0) 41 (7.19) 364 (11.4)  Tuesday
Paraxylene - 92 RON Spread (US$/MT) 112 (39.6) 162 (31.5) (13.0) 224 54.61 230 2.8 Daily
Toluene, FOB Korea Spot (US$/MT) 755 3.4 M m.7) (22.3) 892 (7.35) 852 (4.5) Tuesday
Benzene, CFR Japan Spot (US$/MT) 920 11 924 9.7) 12 918 (13.13) 1,013 10.4 Tuesday
Benzene Spread (US$/MT) 344 2.8 322 (19.9) (5.0) 340 (8.97) 398 17.1 Daily
Benzene - 92 RON Spread (US$/MT) 162 (26.4) 175 (26.3) (555.5) 38 (164.71) 203 428.3 Daily
Condensate (US$/MT) 625 1.4 623 (6.3) (14.9) 692 (15.39) 676 (2.4) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 650 0.0 671 (10.3) (17.2) 802 (9.43) 754 (5.9) Tuesday
PTA Spread (US$/MT) 67 5.3 60 (4.4) 24.6 62 55.13 57 (8.0) Tuesday

PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 790 0.0 802 3.7) (6.2) 844 (26.72) 807 (24.7) Tuesday
Ethylene Spread (US$/MT) 572 3.2 637 (6.2) (11.5) 663 (24.72) 636 (4.1) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 287 (5.8) 5.9 293 (45.94) 309 5.3 Tuesday
Metal

Gold (US$/Troy Ounce) 2,648 0.6 2,669 7.8 38.5 1,943 7.82 2,378 22.3 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,072 (0.2) 9,390 0.6 1.8 8,526 3.17) 9,282 8.9 Daily
Silver Future (US$/Troy Ounce) 31 (2.6) 32 6.3 n.a. 25 n.a. 29 16.9 Daily
China Composite Steel Prices (CNY/MT) 3,779 0.5 3,829 4.6 (7.5) 4,259 (10.71) 3,939 (7.5) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 5,146 (3.6) 4,823 20.5 26.9 3,834 (25.34) 4,190 9.3 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 243 0.8 247 3.7 63.1 159 (13.70) 232 46.2 Daily
Sugar #11 (US$/LB) 2 (2.5) 22 10.8 (1.1) 2 24.55 2 (0.7) Daily
Freight Rate

Baltic Freight Index: BDIY 1,051 (9.4) 1,523 (18.5) 27.8 1,394 (27.83) 1,778 27.6 Daily
Baltic Supramax Index: BSI58 961 (1.8) 117 (15.4) 22.6 1,030 (48.65) 1,252 21.6 Daily

A Bloomberg Finance L.P., TQ Professional, BANPU a: InnovestX Research
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Jouamisv1gsasa (short sales) suri 13 5.0, 67

U§u1fuﬁu JaAINISUIgBasSA sAaay % USeun1su1gsosa

(Ku) (van) (uan) IguAUNS:01UKan

TIDLOR 2,012,000 33,816,720 16.81 22.21
DCC 364,800 661,446 1.81 2118
FORTH 15,000 163,500 10.90 19.15
SC 230,600 654,904 2.84 14.74
GUNKUL 888,600 1,954,920 2.20 14.11
MINT 1,733,900 47,591,950 27.45 13.97
PSL 456,300 3,264,845 7.6 13.10
BCP 833,700 24,483,350 29.37 13.05
CKP 125,600 406,964 3.24 12.99
TTW 94,500 850,500 9.00 12.19
KTC 124,800 6,058,250 48.54 11.65
PTTGC 1,955,900 48,560,395 24.83 1.34
GLOBAL 340,900 5,389,010 15.81 10.92
IRPC 1,550,100 2,126,585 1.37 10.01
SAPPE 113,800 8,444,250 74.20 9.86
OSP 306,200 6,498,210 21.22 9.66
GFPT 157,400 1,655,360 10.52 9.65
QH 1,160,300 2,089,696 1.80 9.12
KCE 610,700 14,478,410 23.71 8.96
OR 538,300 7,428,540 13.80 8.74
CENTEL 128,800 4,520,650 35.10 8.21
TLI 209,000 2,238,490 10.71 7.43
BSRC 58,800 444,410 7.56 7.37
BEM 12,208,500 91,160,190 7.47 7.06
WHA 3,605,300 20,188,130 5.60 7.06
DELTA 1,749,200 264,963,650 151.48 7.00
HMPRO 1,187,300 11,528,090 9.7 6.78
TCAP 81,400 4,045,400 49.70 6.58
KTB 1,528,300 32,546,720 21.30 6.54
SAWAD 248,000 10,068,800 40.60 6.45
MBK 132,300 2,547,960 19.26 6.19
LH 2,910,200 15,078,155 5.18 6.05
STECON 78,000 637,555 817 6.04
DOHOME 105,900 1,041,320 9.83 6.03
STA 776,700 14,035,130 18.07 5.99
TPIPL 159,300 178,417 112 5.86
ITC 312,700 6,752,770 21.60 5.76
CRC 259,800 8,791,925 33.84 5.70
PTG 135,200 1,119,900 8.28 5.64
THANI 109,400 178,022 1.63 5.59
AMATA 218,200 6,495,275 29.77 5.51
TRUE 4,885,000 57,701,340 11.81 5.48
BBL 305,400 46,068,700 150.85 5.42
CHG 637,700 1,680,426 2.64 5.31
BGRIM 376,800 7,781,640 20.65 5.30
ORI 182,500 706,800 3.87 5.28
MTC 164,000 8,135,275 49.61 5NIS]
TIPH 7,000 168,050 24.01 5.05
LPN 11,300 31,326 2.77 4.9
EGCO 27,400 3,357,200 122.53 4.86
BJC 150,700 3,662,610 24.30 4.78
NER 132,400 632,872 4.78 4.78
ROJNA 67,500 423,210 6.27 4.72
MEB 10,600 283,550 26.75 4.60
AAV 485,700 1,365,964 2.81 4.51
KBANK 570,300 89,602,500 157.1 4.48
AOT 319,600 19,617,300 61.38 4.42
SPALI 251,400 4,754,700 18.91 4.30
SPRC 520,300 3,558,995 6.84 4.30
TTA 835,700 4,779,095 5.72 4.27
TU 902,400 11,685,060 12.95 4.23
ERW 568,400 2,266,392 3.99 418
BANPU 3,789,000 22,011,310 5.81 414
EPG 35,500 145,204 4.09 412
CPAXT 140,100 4,906,975 35.02 410
MAJOR 97,900 1,446,040 14.77 3.93
SNNP 19,400 230,860 11.90 3.87
BDMS 1,746,300 43,157,160 24.71 3.81
SCN 11,100 7,326 0.66 3.68
ASIAN 16,200 136,890 8.45 3.62
INTUCH 287,400 28,459,850 99.03 3.50
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(Ku) (uan) (uan) INgUAUAS:0UKAN

RCL 63,800 1,819,850 28.52 3.45
HANA 168,200 4,312,400 25.64 3.43
TKN 71,900 589,580 8.20 3.4
AWC 1,614,700 5,834,956 3.61 3.38
TFG 80,200 279,982 3.49 3.29
BAM 618,500 4,111,595 6.65 3.18
BTG 16,100 310,730 19.30 3.14
IVL 1,285,900 34,638,000 26.94 3.06
BH 288,300 55,706,950 193.23 2.93
SJWD 55,800 604,620 10.84 2.93
SAMART 69,700 490,650 7.04 2.85
JTs 14,200 938,675 66.10 2.7
MEGA 42,400 1,433,625 33.81 2.69
STGT 114,400 1,199,160 10.48 2.65
TOP 286,700 10,545,175 36.78 2.65
CPALL 390,800 24,485,325 62.65 2.62
BCH 94,500 1,585,750 16.78 2.56
ADVANC 118,200 33,861,400 286.48 2.55
RATCH 50,700 1,622,400 32.00 2.44
SIS 15,200 442,625 29.12 2.44
CK 109,900 2,161,120 19.66 2.39
GULF 450,600 27,857,225 61.82 2.34
KAMART 30,500 350,750 11.50 2.33
JAS 3,697,900 8,565,252 2.32 2.23
RS 13,500 76,950 5.70 217
TASCO 83,100 1,653,690 19.90 215
BTS 2,087,000 12,306,615 5.90 2.12
TOA 61,400 930,560 15.16 21
M 8,500 221,000 26.00 2.07
AURA 22,00 337,180 15.26 2.03
EA 13,993,900 56,781,600 4.06 2.01
STPI 27,000 92,010 3.4 2.00
TISCO 34,100 3,324,425 97.49 2.00
JMART 35,100 477,670 13.61 1.99
CBG 28,500 2,290,700 80.38 1.95
BCPG 46,600 265,120 5.69 1.94
ICHI 50,900 752,730 14.79 1.94
THCOM 146,500 2,022,720 13.81 1.92
scc 41,800 7,340,200 175.60 1.90
BA 27,800 657,120 23.64 1.85
SAT 5,600 61,600 11.00 1.79
TVO 3,100 70,990 22.90 1.79
JMT 142,400 2,700,970 18.97 1.7
TQM 14,200 338,070 23.81 1.67
XO 23,600 439,420 18.62 1.65
MOSHI 9,900 455,775 46.04 1.63
GPSC 79,800 3,342,675 41.89 1.58
SHR 315,100 785,002 2.49 1.57
BEC 4,000 15,686 3.92 1.54
SPA 76,400 534,800 7.00 1.54
SCB 77,200 9,108,550 117.99 1.52
PLANB 121,500 895,205 7.37 1.50
SIRI 640,900 1,147,150 1.79 1.50
COM7 103,800 2,823,750 27.20 1.48
SINGER 21,500 185,620 8.63 1.38
BLA 15,400 317,100 20.59 1.30
SCGP 72,900 1,511,990 20.74 1.26
CPN 190,700 11,007,525 57.72 1.24
AEONTS 1,600 197,300 123.31 1.23
CPF 79,900 1,917,600 24.00 1.23
ILM 2,100 34,440 16.40 1.23
KGI 3,000 12,660 4.22 1.22
PR9 32,700 857,350 26.22 1.20
XPG 128,600 17,026 0.91 117
RBF 61,300 397,195 6.48 1.09
MDX 1,000 3,180 3.18 1.04
AP 42,800 370,220 8.65 1.03
ETC 3,200 6,208 1.94 0.98
VGI 2,943,100 8,409,206 2.86 0.93
WHAUP 12,600 60,984 4.84 0.91
PRM 214,800 1,937,490 9.02 0.88
NEX 316,400 238,321 0.75 0.87
TTB 1,333,800 2,480,868 1.86 0.86

Aw: aanandnnsweikous:inalng uas InnovestX Research
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ADVICE g Uyl ovAKanne Ruaney 09-12-67 300,000 5.95 1,785,000 3o
ADVICE g ASeud Ueym KuanUey 09-12-67 700,000 5.95 4,165,000 3o
ADVICE g ASeud Ueym KuanUey 11-12-67 200,000 5.95 1,190,000 go
ALT U USeynsal AolenAnG KuaUey 12-12-67 4,400 1.09 4,796 3o
ALT U USeynsad dourAnd KuaUey 12-12-67 3,400 1.10 3,740 do
ALT U Useynsald dotenAng Ruaney 12-12-67 2,000 111 2,220 go
AQUA ug Q18 yuunA Ruaney 1112-67 639,600 0.34 217,464 do
BGT U1y uwaa sssudau: KuanUey n-12-67 17,200 0.52 8,944 go
BGT u1g Uwaa sssudau: KuaUey 12-12-67 46,800 0.52 24,336 o
CHASE e Us:aug ldeorsna Rualey 09-12-67 1,050,000 112 1,176,000 do
EP ug gns Bugnnna KuanUey 12-12-67 700 1.80 1,260 do
FM e an quflkua KuanUey 12-12-67 295,000 3.94 1,162,300 o
HTC Wuten wus saana Auaney 12-12-67 285,500 16.12 4,602,260 ny
IVF uwand 1AL nadan Auaney 12-12-67 500,000 1.98 990,000 3o
IVF g WAIWOA DEosseu Rualey n-12-67 50,000 2.60 130,000 do
JR ug 958y ddauiouNIl KuanUey 12-12-67 41,000 2.51 102,910 go
JR ug Ssuuri 33U KuanUey 12-12-67 79,200 2.50 198,000 go
JR g Ssuuri 33U UN1E KuaUey 12-12-67 2,500 2.48 6,200 go
JSP ug WueY LLavus:Lasg Ruanley 1-12-67 700,000 2.20 1,540,000 g
KUN e Twena Avuoes édAryuaavansiodoru 13-12-67 1,553,100 0.02 31,062 0
LEE ug Twus aasAss KuanUey 1-12-67 8,000,000 2.38 19,040,000 go
PCC e Aad duans Auaey 12-12-67 2,100 2.78 5,838 o
PEACE uwaEd Wss Aslaneun Ruaney 12-12-67 14,000 2.53 35,420 o
PHG uw aovH as:Nayv KuaUey 12-12-67 36,700 15.50 568,850 do
PROUD ug HOWUU Fuosey KuanUey N-12-67 65,100 1.26 82,026 do
RPH g osIiNwW s103eNa Auaney 13-12-67 4,500,000 5.15 23,175,000 o
RPH g gsu ASYWUS RuaUey 1-12-67 700,000 5.15 3,605,000 do
SIMAT U8 Uey|aA 1B8OWSTE Ruaney 12-12-67 346,000 1.58 546,680 go
SLP ug ana daoss KuanUey 12-12-67 157,800 0.46 72,588 1]
SLP ug ana daoss KuanUey 12-12-67 101,600 0.47 47,752 1]
SLP ulg ana daoss KuaUey 12-12-67 10,100 0.48 4,848 e
SUN g SggA gudovy KuaUey 12-12-67 50,000 3.96 198,000 do
TMAN uvano Weyoosseu Juslua@wus Rualey 11-12-67 20,000 15.90 318,000 go
TU ug wo Tsaduuur KuanUey 12-12-67 200,000 13.20 2,640,000 o
UAC e guwa Us:awlsa KuanUey 12-12-67 300,000 3.14 942,000 go
WHABT u0ano QMIUIA 8Qagsauwus Kuounsad 02-12-67 300 7.25 2,175 ny
Total go 62,324,984
ue 6,300,685
ans 56,024,299
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Jphuku

Suo1AU 2567
duns SvMs Ws wgKaua Ans
16 17 18 19 20
XD PD XR PD PD
KISS Bt0.15 EGATIF Bt0.0077 HYDRO 1: 4 @Bt0.10 ALLY Bt0.13 MJLF Bt0.145
META80X Bt0.00214 KBSPIF Bt0.246 XE Delisted
XwW TNH Bt0.6 PLANB-W1 1:1@Bt8 ssc
TGE 20:1 TTLPF Bt0.5468
PD WHAIR Bt0.2229
DBS19 Bt0.1315 Decreased capital
M-1I Bt0.2335 HYDROGEN
PROSPECT Bt0.216 3BBIF
SIA19 Bt0.2425
STEG19 Bt0.0943
Decreased capital
NEX
23 24 25 26 27
XR PD XD PD
NUSA 5:1@Bt0.20 GVREIT Bt0.1998 TRT Bt0.13 ABFTH Bt20
Xw MNIT Bt0.03 VNM19 Bt0.0668 RJH Bt0.2
NUSA 1:1 MNIT2 Bt0.075 XE TFFIF Bt0.1192
MNRF Bt0.03 1IG-W1 1:1@Bt32
PD
FTREIT Bt0.187
HPF Bt0.133
LHSC Bt0.15
M-STOR Bt0.11
SBUX80X Bt0.0085
30 31
XD
INGRS Bt0.022
PD Suzud
KISS Bt0.15
LVMHO1 Bt0.1243
uNSIAL 2568
duns SvAs Ws wgKaua Ans
1 2 3
XD XR
Suduting VAYU1 Bt- W 7:1@Bt0.70
XwW
SAMTEL 6:1
6 7 8 9 10
PD PD XE PD PD
NETEASESO Bt0.02751 MSFT80X Bt- LIT-W2 1:1@Bt2 INGRS Bt0.022 ESTEESOX Bt0.00406
SINGTEL8O Bt0.21331 GOOG8OX Bt-
KOBOX Bt-
TRT Bt0.13

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension

- x
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aouizr (P
kannswodRhgnasmsfiAunisiouny (Turnover list) uazkannswgngldinSovrurs C

kannsSwnwdhemnasms

e A kannswimsldnsovking
kannswomuldinSovkuny C

mAaumsBony NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover | Level | KNy Caution : R
list (9) (({4] "c"

un3:1dsu 3uf 25/03/2024 JuiASovKLE CB

AKS 3/25/2024 | mswWasuulav - - - v IKQWa : doUvoviioRU < 50% Uov - -
910 SET nudhs:uas
QuNF0:TdSU SUR 25/03/2024 BuiASovkue CB
B52 3/25/2024 | miswWasuulav - - - v Kawa : douyovgitioRu < 50% uov - -
910 SET nuyhs:uao
dunS:ldsu 3UR 25/03/2024 TuiABovKLNEY CB
EE 3/25/2024 | miswasuulav - - - v Kawa : douydvriiioRu < 50% Uav - -
910 SET nu¥s:uas
QuNF0:TdSU SUR 25/03/2024 BulASovkue CB
EFORL 3/25/2024 | miswWasuulav - - - v Kawa : douyoviiioRu < 50% uov - -
910 SET nu¥s:uas
oun310:1dsu 3UR 25/03/2024 BulAdovKLNY CB
EMC 3/25/2024 | miswWasuulav - - - v IKAWa : dOUYDLREIORU < 50% UOD - -
910 SET nughs:udo
ouN3N0:Tdsu 3UR 25/03/2024 BulAEovKLNEY CB
GLOCON 3/25/2024 | mswWasuulav - - - v IKaWa : douvoviioRU < 50% Uov - -
910 SET nudhs:uan

3UA 25/03/2024 Suingovkung CB
IKAWa : dOUYOLREORU < 50% UoD

oundo:ldsu o
nu¥is:udo

ke 3/25/2024 msgiasé;ua“ ’ ) ) Y '5uﬁ26/0_3{292{6?91%'%\)%1? cB i )
wawa: usnAauagis:klanuu
ISIdU
uno:ldsu 3Uf 25/03/2024 JuiASovkue CB
NATION 3/25/2024 | miswWasuulav - - - v awa : douyovgitioRu < 50% uov - -
910 SET nuys:udo
ouN30:Tdsu 3URA 25/03/2024 JuinSovKute CB
NEP 3/25/2024 | miswadsuulav - - - v Kawa : douudvEioRU < 50% UV - -
910 SET nu¥s:uas
Quno:ldsu SUf 25/03/2024 BulASovkuIe CB
NEWS 3/25/2024 | miswWasuulav - - - v awa : douyovgitioRu < 50% Uov - -
910 SET nuys:udo
oun30:Tdsu SURA 25/03/2024 JuiASovKu1e CB
sDC 3/25/2024 | miswWasuulav - - - v KO : douyoviiioRu < 50% Uov - -
910 SET nu¥hs:uas
unS10:1dsu 3URA 25/03/2024 JuinSovkune CB
STOWER | 3/25/2024 | miswaguulav - - - v awa : douydvgitioRu < 50% yov - -
910 SET nuB1s:lEd
2UNS0:TASU 3URA 25/03/2024 JuinSovKu1e CB
TRC 3/25/2024 | miswWasuulav - - - v KO : douyoviiioRu < 50% Uov - -
910 SET nuB1s:lEa
unS10:1dsu 3URA 25/03/2024 Juingovkune CB
TSI 3/25/2024 | miswWasuulav - - - v KO : douyoviiioRu < 50% Uov - -
910 SET nu¥hs:uas
unS10:1dsu 3URA 25/03/2024 JuinSovkune CB
w 3/25/2024 | miswWasuulav - - - v awa : douyovgitioRu < 50% yov - -
910 SET nuB1s:lEd
2UNS0:TASU 3URA 26/03/2024 TutrBovking CC
SMC 3/26/2024 | miswWasuulav - - - v Kawa : NSSUNSAsoDaoUlU - -
910 SET AsUBiou

3UR 13/05/2024 TulASovKE CB

QUADD:IASU ; e s
wawa: douyeviiioRu < 50% uov

vPo 5/13/2024 msgﬁasuEuTUa\) i ) ) Y guzi’_]s:ua‘_o dmsuoumsiou lasina i
A 1dugadun 31 0unAw 2567
'3UR 25/03/2024 Juindovkine CB
IKQWa : douUaviioRU < 50% Uov
und1o:ldsu nuis:udo
DIMET 5/16/2024 | mswaguulav - - - % 3UR 16/05/2024 Buirdovking CS
970 SET wawa: gaouleygliuaavanuiiRu

dwsudunsiou laswnan 1duga
5UR 31 0u1Au 2567

3UR 16/05/2024 BuiAdovkuIy CS
wawa: gaouldeyBliuaavacuiku
dKSUPUNISIBU Us:$0 Fugadur
315udAU 2566

3UR 17/05/2024 JulrdovkiNy CB
Kawa: douvavgiiou < 50% uov
nu¥is:udo drsuvumsiou lasuna
A 1 dugasun 31 DunAu 2567

3UR 25/03/2024 Buirdovkune CB
IKQWa : douyaviiioRu < 50% Uov
nuBs:LEd

3Uf 17/05/2024 Buirgovkine CS

QUND:IASU
cMO 5/16/2024 | aswWasguudav - - - v
010 SET

QUND:IASU
CHO 5/17/2024 mswasuudav - - - v
910 SET

QUND:IASU
HYDRO 5/17/2024 mswasuudav - - - v
010 SET
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Kannswonwtvasms e ) kannswemeldindovking
rannSwimalainsSovking C

aourdr (p
Sharecode T, Enddate mMAUMSTouy : NC (Non Compliance)
Turnover | Level | KNy Caution :
. anka "NC" aka
list (9) (({4] "C * *

wawa: gaouleyBluuaavanuiiku
dwsuoumstou lasunan 1duga
5UA 31 BAU 2567

3UR 17/05/2024 BuiAovkine CS
(hawa: gaouleyBliuaavauIEu

2uAD:IGSU

SBNEXT | 5/17/2024 | mswasuulav - - - v o - el
o1n SET drksubUMSIDU lasunan 1auga
SuUf 31 0wAU 2567
dunS:ldsu 3UR 05/06/2024 JulPdovKLNY CF
ANI 6/5/2024 mswWasuuuan - - - v IKawa: Msns=ngstioRUUOVEHD
910 SET Kusregosluasudiou
oundo:ldsu 3UA 05/06/2024 Guingovking CF
CIMBT 6/5/2024 mswWasuulav - - - v Kawa: Msns:gnstioRUY Lo
910 SET Kusregosluasudiou
oun30:1dsu 3UR 05/06/2024 BuIAEOVKLNEY CF
GGC 6/5/2024 mswWasuudav - - - v awa: Msns:ngmstiouvoviiio
910 SET Kusregosluasudiou
oundo:ldsu 3UA 05/06/2024 Guingovking CF
GLAND 6/5/2024 mswWasuulav - - - v Kawa: Msns=gstioRUYD VKD
910 SET Kusregosluasudou
2uAS:IASU 3UR 05/06/2024 JulPSovKLNY CF
GRAMMY 6/5/2024 mswWasuuan - - - v IKawa: Msns=ngstioRUUovHHo
210 SET Kusregogluasudou

SUR 25/03/2024 JulASovkue CB
Kawa : douyeviiioRu < 50% Uov

QUNDD:IASU o
nu¥is:udo

Kwi 6/5/2024 msi:iiﬂ:é;ua\) i ) ) v 3Ufl 05/06/2024 TJ?UlFl‘S:OL\)HUTEJEF

wawa: Msns:ngMstiokuuovEEio
Kusregosluasudiou

uno:ldsu 3UR 05/06/2024 BulAgovkug CF

LRH 6/5/2024 mswWasuulav - - - v Kawa: Msns=gstioRUYD VKD
910 SET Kusregosluasudiou

ouN30:Tdsu 3UR 05/06/2024 BulAEoVKLUNEY CF

MATCH 6/5/2024 mswasuudav - - - v awa: Msns:ngmsiiouvoviiio
910 SET Kusregosluasudou

uno:ldsu 3Uf 05/06/2024 JulAgovkune CF

NFC 6/5/2024 mswasuudav - - - v awa: Msns:ngmsiiouvoviiio
910 SET Kusregosluasudiou

oun30:1asu 5UR 05/06/2024 JulASovkLNY CF

PMTA 6/5/2024 mMswWasuulav - - - v IKawa: MsNs=NgNSTioRUYD KD
910 SET Kusrggosluasugdiou

2UNS0:TASU 3UR 05/06/2024 BuiAEoVKUNEY CF

PRG 6/5/2024 | mswWasuulav - - - v Kawa: Msns:ngmMsiioRuvoviio
910 SET Kusregosluasudiou

oun30:1asu 5UR 05/06/2024 JulASovkLNY CF

PTECH 6/5/2024 mMswWasuulav - - - v IKawa: MsNs=NgNSTioRUYD KD
910 SET Kusrggosluasugdiou

2UNS0:TASU 3UR 05/06/2024 BuiAEoVKUNEY CF

ROH 6/5/2024 | mswWasuulav - - - v Kawa: Msns:ngmMsiioRuvoviio
910 SET Kusregosluasudiou

oun30:1asu 5UR 05/06/2024 JulASovkLNY CF

TNL 6/5/2024 mMswWasuulav - - - v IKawa: MsAs=NgNStioRUYD KD
910 SET Kusrggosluasugdiou

3UR 25/03/2024 Bulrdovkine CB
Kawa : doUuUdvEEoRU < 50% UV

ouNS0:IAsU o
nuBIs:Ldo

ums 6/5/2024 ms;ﬁi’sué;ua“ ’ ; ; Y 5url 05/06/2024 Suidovrine CF
Kawa: MSNS:N8MSHoRUUOVREHD
Kusrggosluasudiou
uN30:1dsU 3UR 05/06/2024 duipdovkiNg CF
UOBKH 6/5/2024 | mswWasuulav - - - v Kawa: Msns:ngMsiioRuvoviio
010 SET Kusregoslunsudou

3UR 05/06/2024 BuirovkLne CF
IKaWa: MsNS:NgNSTioRUYD VKD
Kusregosluasudiou

nN310:1aS <R Fund
oun3:asy 3Uf 13/08/2024 Suindovkune CB

ZAA 8/13/2024 | AswWasuudav - - - v . g
Kawa: douvovdtioRudallidoy
91N SET . e a
n3150% vovnudis:udo
drSuvunisiou lasnan 2 duga
Sun 30 Daugu 2567
SUf 25/03/2024 JuidovKune CB
Kawa : doUuUdvREoRU < 50% Uov
2UNN:IASU nug1s:do
GTV 8/15/2024 | mswWasuulav - - - v 5Uf 17/05/2024 YuipSovKkune CB
910 SET Kawa: douvavgiiou < 50% uov

nu¥is:udo drsubumsiou lasuna
N 1dugadun 31 0uAY 2567
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Kannswonwtvasms e aa
‘ rannSwimalainsSovking C

mAumssone

Sharecode Effdate Enddate =
Turnover | Level | KM Caution :
[ (**)

3UR 15/08/2024 FulndovKuny CB
wawa: douvevgiioRud iutioy
131 50% yovnuUEIS:LED
dhnsuoumsLou laswan 2 duga
3UR 30 uguiau 2567

kannswemeldindovking
NC (Non Compliance)

ankq “NC" aka

3uf 15/08/2024 JuiASovKLE CB

undo:ldsu wawa: douvevgiioRud iutioy
PPPM 8/15/2024 | mswWaguulav - - - v 131 50% voonudis:ido
91N SET dmssuounisiou laswnan 2 duga

3URA 30 DQuIgu 2567

3Uf 16/08/2024 JuSovkune CB

2UNN:IASU awa: douvoviiioRudAllidoy
NWR 8/16/2024 mswWasuudan - - - v A1 50% vovnudhs:LLEdo
910 SET dksuvunsiou laswnan 2 duga
35U 30 Daugu 2567
oun30:1dsu 3UR 03/09/2024 BulAdovKLNY CF
3K-BAT 9/3/2024 mswdsuudao - - - v awa: Msns:ngmstiouvoviiio
910 SET Kusregosluasudiou
uno:ldsu 3Uf 03/09/2024 Buirgovkune CF
TR 9/3/2024 mswWasuulav - - - v Kawa: Msns=gstioRUYD VKD
910 SET kusregosaliasudou
3UR 01/10/2024 TulAEoVKLUIEY CB
undN:ldsu wawa: s1eldonnasdidumu
CITY 10/1/2024 | mswWasuulav - - - v Us:91U < 100 au. (SET) k3o < 50
0N SET au. (mai) dmsSuounisiou UssoU

auaooun 31 nsnMAL 2567

Suf 05/11/20247 Juindovkune CS
wawa : n.a.a. LoUsENnTKuATuLY
MSIBU dkSuLUMSIBU Taswaf 2
dugasui 30 Taugu 2567

QUND:IASU
COMAN 11/5/2024 mswaguudav - - - v
910 SET

3uf 14/11/2024 Juirdovkune CS
Kawa : douudvIiioRU < 50% Uav
nuB1s:udo dksuouMsiou lasna
A3 é‘uaooun 30 numau 2567

QuND:ASU
GRAND 11/14/2024 | mswWasguudav - - - v
910 SET

3URA 01/04/2024 JuiAdovrkune CS
wawa: gaouleygliuaavanuiRu
dKSUPUNISIBU Us:$10 dugadur
318u01AU 2566

3UA 18/11/2024 Juirdovrne CB
awa: douydvitioRu < 50% Uov
nudszu&o dksuoumsiou lasina
A 3 dugadun 30 Augneu 2567

ouno‘jo:lﬁs‘u
ITD 11/18/2024 | miswWasuudav - - - v
910 SET

3UR 18/11/2024 Juirdovrne CB
awa: douydvitioRu < 50% Uov
nu1s:1do drsuoumsiSu lasuna
A 3 dugadur 30 Augeu 2567

QUAD:IASU
TSR 11/18/2024 | AswWaguudav - - - v
910 SET

3UR 25/03/2024 BuiAdovKLNY CB
IKQWa : douyaviiioRu < 50% Uov
nuB1s:lEa

3UR 18/11/2024 Fuirdovkine CB
mawa: USUnHadaghskianUu
ASIdU

ouNS0:IAsU
JCKH 11/18/2024 | miswWasuudav - - - v
010 SET

5UR 18/11/2024 Juindeovkine CB
wawa: usunFadadissktaniuu
N1SLIoU

AF10:1GS Suid NuKad
ound1o:lasu '3UR 20/11/2024 WUKATU

SABUY 11/20/2024 | mswWdsuulao - - - v 5
o SET PSookNECB o
wawa: ThaiBMA JulnSovKNgRUR
YovUSUN nstliRalaisHKKEo
Upuamudomkuakudluld
MONO 11/27/2024 12/17/2024 4 1 - - -
LTS 12/2/2024 12/20/2024 v 1 - - -
HUTU[HG

- A aanakdannswe ( www.set.or.th ) lla: dUIALUSENKaNNSWE ( www.asco.or.th )
- RUMWMISIANED Wouluo=soudvkuluns:uchvus:inAa:lulEaavansluraus:leuUnliaoNKanNSwE§1v5vuevIng (NVDR)
- kannsweRbiAgookLe “: * 10U Tuuaavanslunaus:leutRiAaoNKaNNSWESL3VINe (Non- -Voting Depository Receipt :NVDR)
1. kannSwen wdwauwosnwsﬁwﬁunwséouwa (Turnover list)
Level © tdud

® Level 1 kunedv 1odosmso0IBUEQ 100% nauzso (UeyB cash balance) uaz muuwannswanmwuommuamlUuom\)uaouw

® Level2 Muwn\aImamoamsawwuamOO% rioudo ua: kulhkannswaArkuauFmuoaBuovBUZoUE Ua: KU Net Settlement

® Level 3 Kunedv muuauwuamsm1 :>umms (law:3uusn) ; Weeuealidous Tdodosmsolviduaa 100% deude ua: MuthkannsweRmkuauFuobuovudous tas Ku Net Settlement
2. wannswdmeldinSevkung Caution : " o o
kannswangndulrdovkune C o:dovdodosUeyd Cash Balance (Ao aunBndevduiumsigniotnisuaaldaovriiuandnifiusiuoureudorannswely) doudsurduindevkunad  uduly

- x
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foavoudns:

JoyalusievudiludeyanimsUamgdoasiseu: Founavnuauisaigndvidlosnoll uazludeyafdosiuo:de dold udnvd usinkannswe suluwari
1ond Fria (“USUn”) DlAdugurosusevEvAILGNADY Keoauysaluavdayadonaialdesvla AAARUAUSINogTus1BvUGTuWEDMsthiauaTuyuuoD
yoousyn ta:lunuAaEU fu SuiRusnplusigvuitu Foorowdsunlavidmerkdosudonaid lagusenlusibudevu Svlkansistusu Kiolinavnunsiu
s1gmudsarhduiemsuwsdoyatiduntinavnuiriiu usBnlsuRaseudensihdoyarsonowAaiRula Wislunnnsd dodutnavnudvaostqawdolums
Wworsandaauloneumsavnu ueno1nd usUN Lax/Kse uSUnlulAdauavusinetoddoulRgodovrionaus:Tusiilaq AuUSENlaq Agnna1odvlusIEIUGALE

USUNKannswg suluwoari nd $1a (“INVX”) IuusingosRusyn adl Wng $1Aa (UKU) (“1eadT 1ng”) WugdokusieTkeyuduWeogides uasunmsing
wiedsg $1A0 (Uksu) (“suimsa”) 10UUSUndowRleadt ong HufdeRusisley dayala q AlRgodavAusUImSY TSanus:avAwellumsiUSsulRguIhiu

wnansavuisarlag usEnkannswe uluwari wng F1Aa (“INVX”) Foi USUN 19830 1ng S (UKsU) (“19a3T 1nd”) Wuddokusielkey Tagsuimsing
waelisg $10 (UKsu) (“sunAsa”) Folduusindosnioadt wnd WugdoRusiglkey lfJuﬁ'LJ's"nLﬂmvmstﬁué’ms‘uasnssu?o  yov ns‘adtvﬁamsamu?uéné
MSs10FVKIZUNSWE toa 103 Taina ADIWIAU K10 UN39Y UN3IASIK $1AT JoAIU MsAamsal Msus:u ua:/k3e doyaduns:ylulonaisadud (“doya”) §
sagus:avAelsiludoyanoluiiiu ua:liorednouldsnbumslirmuustiunyanalag kdolumsiausdo Kiolauow 8 Kdodnsoulklausdorsolauous
rannswe lag INVX Laz/KSonssums wlinoiu ua:gndvysw INVX gaulidevsuiadencuidaralag AvAoILIEEKIENIDASY ADWIEEKIENT0§OU ADIL
Forgnmsiadeyeyl KSonmuEeresuZULloo du lfJuwaannmsh?kéomsu‘ioﬁodoms?&ﬁoga Avd soudvudlisiA agvmsageyidonarils dnavnu
wolddoyalulonansadutus:naudelalia:Aouikudus soudv3oistusyreuvevaulumsdaduloanu deyalutenaisaduisarhdumnuxavioyan INVX 1&us
uhiedio Tag INVX TususevdvANILgNGEY auysel tas/kée AsuAouvovTayadLNEND

INVX avouanslumsldqawiovovauudiwevgideslumsudluwuidudoyatiunsoasiolagliidevuannad lonaisadutsadol’ uslawypnanmkuatiiu
nazKwilRinsid daudav weuws v1g S1kung Wuwd dode KdauaovmUs:TesuluBowidsglusudnueuias Buldo:ldsuaouBugoubuaisdnual
onusoIN INVX fiou

msBomneWorweasata:oauiu (Futures and Options) DAouIdevgvRo1OATRIRaNaUIaNUaEvGTEE A Sollun:aunuyanannAu Nvd Aeumsdaaulode
gWowosala:ooUsu MUADSWISAUIEDFIUNIDASIBU Sagus=avAlunsavnu Uszaumsailunisavnuyeovniu 03009UANUIEYYA MuaIsagaUSUld
agwsounau tovonTaNuBUlUIGANMUwEEEIBUALNULINASIBUAYNUEBULSA MUAISTMSANADANUIESVADKUARS 19IFaBuINMSToUBRIWOS
auaseaUsu ua:runosdnauloavnudosauten as/kée Tunseinddeavds mundsvomuu:thonAUSALINMDASaNU

wnasatuisaaviFAuowIzynnaRfkua (intended recipient) idu wa:mudlEdTathdeyalulonansadudiuridh avde Weuws wg Sikune Acaon thoon
uaav ket lluaovmius:losiluowielisg Wddoessmsla q lagluldsSuouaaluansdnuaisnusoin INVX WDumMsaovkin

© avouauans 2565 usunkannswd dulutoari lnd Hifa
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Asaa
aouizr (P

CG Rating 2024 C ies with CG R

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, III, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PRY, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SIWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, CI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, lIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SClI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD100, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUNKEONSSUMSKSORUSKISUOLUSUNADNDGUASAIAUQUAADS U MSASMRQIREIAUKANNSWE NSNOSa AESSUSU 1UdU Bomsiddoya COR Adsas:kUNGvTOGUAEND
Us:noudog

Anti-corruption Progress Indicator

Certified ({dSumssusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, Cl, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lI, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:miAtoauisual)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AQT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BIJCHI,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYQ, CHIC, CHO, CITY,
CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EUROQ, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, IVF, J, JAK, JCK, JCKH, JCT, JKN,
JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY,
LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTV, NUSA, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF,
PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG,
SBNEXT, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEI, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD100, SMT, SNPS, SO, SPA, SPCG, SPG, SPREME,
SPVI, SQ, SR, SRS, SSC, STANLY, STC, STECH, STECON, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT,
TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP,
TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL,
VPO, VRANDA, W, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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