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Stock Bond Currency
(Local currency) 10-year Yield  %DoD (bps) (vs USD) Commodities Sector Crypto Assets

Thailand 1,460.1 0.5% 2.4 -0.2 34.6 -0.6% Baltic Dry Index 1,627.0 -7.3% Energy -0.4% Polygon -4.4%
Singapore 3,758.0 0.7% 2.9 11 1.3 -0.1% EU Coal 126.4 -1.9% Healthcare -0.1% Chainlink -4.4%
Malaysia 1,602.3 -0.1% 3.9 -0.8 4.5 -0.1% Soybean 998.5 -11% Financials -0.1% Polkadot -3.5%
Indonesia 7195.7 0.9% 6.9 -2.5 15,830.0 -01% Sugar 22.0 -0.8% Industrials 0.1% Avalanche -3.5%
Philippines 6,803.2 0.6% 5.2 0.4 58.8 0.2% Soybean meal 288.6 -0.6% Cons Staples 0.2% XRP -3.2%
Vietnam 1,205.2 -1.0% 27 0.0 25,401.0 0.0% Corn 4273 -0.5% Materials 0.3% Litecoin -3.1%
India 34,650.8 0.4% 6.9 -0.5 84.4 0.0% Rice 15.1 -0.5% Cons Disc 0.4% Bitcoin Cash -2.4%
China 3,346.0 0.7% 2.1 -0.5 7.2 0.1% Coffee 279.8 -0.4% Utilities 0.5% Ethereum -1.7%
Hong Kong 19,663.7 0.4% 3.3 -0.1 718 0.0% Qil - Brent 73.3 0.0% Real Estate 0.6% TRON -1.2%
Japan 38,414.4 0.5% 11 -1.5 154.7 0.0% Silver 31.2 0.1% REIT 0.6% Solana -0.8%
South Korea 2,472.0 0.1% 3.0 -2.5 1,392.8 -0.3% Cotton 66.9 0.4% ICT 1.0% Binance Coin -0.6%
Taiwan 22,848.8 1.3% 1.6 2.0 32.4 -0.4% Wheat 549.8 0.5% IT 1.2% Cardano -0.6%
Australia 8,629.2 0.9% 4.6 -1.6 1.5 -0.4% EU Gas 46.3 0.5% Cronos 0.4%
UK 8,099.0 -0.1% 4.4 -2.3 0.8 0.0% Copper 414.2 0.5% %Chg Bitcoin 1.0%
Germany 19,060.3 -0.7% 2.3 -3.5 1.8 0.0% Gold 2,632.1 0.8% Style/Basket DoD Dogecoin 4.5%
France 7,229.6 -0.7% 3.0 -2.8 6.2 0.0% Natural Gas 3.0 0.8% Rate Sensitive -0.6%

Switzerland 1,541.4 -0.8% 0.4 0.9 0.9 -0.1% Palm oil 5,016.0 0.9% Value -0.4% ETF %Chg
Italy 33,3247 -1.3% 3.6 1.7 1,827.4 0.0% Aluminium 2,627.2 1.8% Commodities -0.4% Thematics DoD
Spain 11,588.4 -0.7% 3.0 -3.2 157.0 0.0% Rubber 354.5 1.9% Low vol -0.2% Clean Energy -0.7%
Greece 1,366.7 -1.8% 3.3 -0.1 321.6 0.0% High Dividend -0.2% Cybersecurity 0.6%
us 5,917.0 0.4% 4.4 -1.8 106.2 -0.1% Fixed Income %Chg Domestic -0.2% ESG 0.6%
Canada 25,010.8 0.1% 3.3 5.8 1.4 -0.4% DoD Large -0.1% Metaverse 1.2%
Mexico 50,222.4 -0.5% 6.2 -3.9 201 -0.5% Global Investment Grade -0.1% Small 0.1% Genomic 1.5%
Brazil 128,197.3 0.3% 10.5 0.0 5.8 0.4% Thai Govt bond - 10yr 0.0% Defensive 0.1% Innovation 1.5%
Argentina 2.124,412.5 2.8% 6.5 26.6 1,001.8 0.3% Global HY 0.1% Asset Sensitive 0.2% EV 1.7%
World 0.4% U.S. Treasury 0.2% Growth 0.3% Cloud & Big Data 1.8%
DM 0.4% Global Inflation-linked 0.2% High Beta 0.4% Gaming 21%
EM 0.5% Global Treasury 0.3% Global Cyclical 0.5% Semiconductor 2.4%
Source: Bloomberg, InnovestX @D
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Passive Fund Flows
ETF Thematic Fund Flows
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Walmart

(Amounts in millions, except per share data)
Revenues:

Net sales
Membership and other income
Total revenues
Costs and expenses:
Cost of sales
Operating, selling, general and administrative expenses
Operating income
Interest:
Debt
Finance lease obligations
Interest income
Interest, net
Other (gains) and losses
Income before income taxes
Provision for income taxes
Consolidated net income
Consolidated net income attributable to noncontrolling interest
Consolidated net income attributable to Walmart

Lowe's

Three Months Ended

Three Months Ended Nine Months Ended

October 31, October 31,

Percent Percent

2024 2023 Change 2024 2023 Change
$168,003 $159,439 54 % $495,708 $470723 53 %
1,585 1,365 16.1 % 4,723 4,014 17.7 %
169,588 160,804 55% 500431 474,737 5.4 %
127,340 121,183 51% 375581 358,317 48 %
35,540 33,419 6.3 % 103,361 96,662 69 %
6,708 6,202 82 % 21,489 19,758 88 %
496 572 (13.3)% 1,650 1,683 (2.0)%
122 10 10.9 % 361 305 18.4 %
(140) (145) (3.4)% (368) (400) (8.0)%
478 537 (M.0)% 1,643 1,588 35%
132 4,750 (97.2)% 500 3,840 (87.0)%
6,098 915 566.4 % 19,346 14,330 350 %
1,384 272 408.8 % 4,614 3,738 234 %
4,714 643 6331 % 14,732 10,592 391 %
(137) (190) (27.9)% (550) (575) (4.3)%
$ 4577 S 453 9104 % $ 14182 $ 10,017 41.6 %

Nine Months Ended

November 1, 2024 November 3, 2023 November 1. 2024 November 3, 2023

Current Earnings Amount % Sales Amount % Sales Amount % Sales Amount % Sales
Net sales $ 20,170 100,00 $ 20,471 100.00 S 65,120 100,00 5 67,775 100.00
Cost of sales 13,374 66.31 13,580 66.34 43,340 66.55 44,958 66.33
Gross margin 6.796 33.69 6,891 33.66 21,780 33.45 22,817 33.67
Expenses:
Selling, general and administrative 3,827 18.97 3,761 18.37 11,860 18.22 11,673 17.23
Depreciation and amortization 433 2.15 434 212 1,284 197 1,275 1.88
Operating income 2,536 12.57 2,696 13.17 B.636 13.26 9,869 14.56
Interest — net 317 1.57 345 1.68 985 1.51 1,033 1.52
Pre-tax earnings 2,219 11.00 2,351 11.49 7.651 11.75 8.836 13.04
Income tax provision 524 2.59 578 283 1,818 279 2130 314
Net earnings $ 1,695 841 § 1,773 8.66 S 5833 896 S 6,706 9.90
Weighted average common shares outstanding —

basic 565 576 568 585
Basic earnings per common share " s 29 s 307 $ 1024 $ 11.43
Weighted average common shares outstanding —

diluted 566 577 569 587
Diluted earnings per common share ] .99 3 306 3 10.22 5 11.40
Cash dividends per share 3 1.15 5 L1o s 340 $ 325
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QCOM Revenue Growth trend
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(in RMB billions, except for percentage)

For the Three Months Ended % Change'
September 30, June 30,  September 30,
2024 2024 2023 YoY QoQ
Vehicle sales 8.80 6.82 784 12.1% 29.0%
Vehicle margin 8.8% 6.4% -6.1% 14 7pts 2 2pts
Total revenues 10.10 a1 853 18.4% 24.5%
Gross profit (loss) 1.54 1.14 (0.23) 776.2% 35.7%
Gross margin 15.3% 14.0% -2.7% 18.0pts 1.3pts
Net loss 1.81 1.28 3.89 -53.5% 40.7%
Non-GAAP net loss 1.53 1.22 2.79 -45.1% 25.9%
Net loss attributable to ordinary shareholders 1.81 1.28 380 -53.5% 40.7%
Non-GAAP net loss attributable to ordinary 153 122 279 45.1% 25.5%
shareholders
Comprehensive loss attributable to ordinary 2,09 120 401 478% 74.6%
shareholders
Xpeng' Total deliveries
70,000 80%
60,000 1 60%
O,
50,000 40%
20%
40,000
0%
30,000
-20%
20,000 ' -40%
10,000 u 60%
0 -80%
2Q23 3Q23 4Q23 1Q24 2Q24 3Q24
8 GI'OBAL Source: Company Data, Bloomberg, InnovestX,
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CATL Leads Rivals in China and Overseas
While BYD produces batteries for own cars, other rivals struggle

# CATL global share . CATL China share .~ BYD share LG Energy share

60%

40

20

T T T T T T T T

Jan Feb Mar Apr May Jun Jul Aug
2024

Source: SNE Research, China Automotive Power Battery Industry Innovation

Alliance Bloomberg

Outstanding Rival
China's CATL leads the global EV battery market

M EV battery market share

care I, - >
Lo I ' ©
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Panasonic _ 9.9
skon I <o
cace N -+
Samsung _ 3.8
Guoxuan - 2.7

SVOLT - 1.3
eve J 12

oters I ©->

Source: SNE Research
MNote: Data based on sales from January through March.
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Bloomberg

Source: Company Data, Bloomberg, InnovestX,
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Tesla Inc usb 338.7 19835 33 243.8 -28% 35.6% 29.5% 30% 35% 1032 136 00 -0.3 201.1 360.9
Llowe's Cos Inc usb 259.3 1.0344 39 277.5 7% -1.0% -4.3% 7% 10% 205 N/AN/ 20 #VALUE! 258.6 276.0
Walmart Inc usb 86.6 0705 438 93.2 8% 5.7% 7.2% 1% 12% 31.6 70 10 0.6 80.9 86.2
QUALCOMM Inc usb 1647 1.5498 4. 204.2 24% 1.2% -3.1% 10% 1% 135 5.7 2.3 0.1 158.7 1755
BYD Co ltd HKD 266.8 0.991 49 3484 31% -5.2% -6.0% 26% 20% 153 34 20 -04 261.1 301.7
XPeng Inc HKD 51 1685 45 59.6 17% 0.1 00 48% 122% IN/AN/+ 46 00 -05 39.1 58.9
Trip.com Group ltd HKD 504.5 11764 47 533.5 6% 0.7% 2.7% 8% 14% 17.9 20 00 -0.1 457 539
Contemporary Amperex Technolog RMB 265.5 09517 49 326.5 23% 7.9% 5.4% 22% 22% 18.6 4.1 17 -0.2 239 280

Source: Bloomberg, InnovestX
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