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ALINBEYLNUSA EV SUNQAUMSLIIOTUSULISY
grUnvudsAeLa:MsULAUTENNKIYEDIDQdOUEKSTY WEND 1
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Wn3lniloaksgd dokgas-vnitiovonwans:nuuoLWIgsIWILOA
LKaLU10INE31 oulincuznssunisAaldonuasa sun. Dualdon
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3. RuRtUuwaavua:aaldortavddutkuigaauuovnovnuoignyua:
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Ajaa
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SET 1,456.47 (8.22) (0.56) 39,743.10
. o SET50 936.93 (4.56) (0.48) 23,277.70
AWC - 3Q67: misiulumuaarama uddnol INVX ma
) - . SET100 2.027.15 (11.67) (0.57) 30,510.30
IVL - 3Q67: Misgnsgondnaarama SET 506.50 6 a5 o 63747
KTB - USUIWU TP kavoinusuus:=uiaunis credit cost aqav S ' (8.35) (1.02) e
RJH - 3Q67: fhlsdiiumamnsieldua:migonems SETHD 769.77 WOED 2 16,379.31
SETESG 893.08 (7.86) (0.87) 23,213.63
SETWB 800.18 (8.87) (1.09) 9,679.70
mai 331.43 (4.28) 1.27) 1,394.34

(aauun) 1MwW.9. WTD MTD YTD

Mw.g. Chg Chg TETo)
(00) (00) ((A) (aauuvin)

ausi

avs1a

13w. 8. Economic release: JP - QsUsimgwaaldioua.n.
US - duslsimyusinadoua.n. ans (757) (757) (6,839) (130,575)

EU - NawaamAgaaknssuLlioun.g.
14 w.9. Economicrelease: EU - GDP 3Q24 s1gv1usoundgov
US - aslsimgnaaldioua.n., S1uouguaddatnisonuvusigalms,
JsureuthduauavAausigauaik ans (270) (270) 2,631 38,985
15w.8. Economic releatse: Jli’ - CiDP 3Q24 19vVIUSdULLSAH, Wawaa dadou (%) 10.15 10.15 11.48 9.51
MAQaKNSSUTUgaMyLioun.g.
CN - aslinawanmMAaaknssy, goamuan, 80s1MsoovuLliou
a.A., Msavnuluaunswganos 10M24 ans (294) (294) (1,103) (107)
US - goamuanidioua.n., kanaaNMAQaaknssuldauQ.A. Jadou (%) 767 767 750 6.70

dadou (%) 47.69 47.69 46.89 51.32

ans 1,321 1,321 5,311 91,698
dadou (%) 34.49 34.49 34.12 32.47

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 1Mw.9o. WTD MTD YTD

mstnaoaulkovov SET Index

aosa 3,414 3,414 14,820 86,447
2,000 1 (pts) PE Band ao0u (603) (603) 11,299 (12,416)
1800 - 20.0x 1980y (2,811) (2,811) (26,119) (74,031)
18.6x%
1,600 -+ 17.2%
1,400 -+ 15.8x%
14.4x
1,200 - 13.0x (auvan) 11w.9. WTD MTD YTD
1,000 - %o 1,381 1,381 13,333 804,366
800 N Uy 3,393 3,393 41,904 842,585
EEce222235583823233%
§ S 356 8838 >8kE9c<c<c 558833 ans (2,013) (2,013) (28,571) (38,219)
D S Z < o o = O = I - 5 =z < » o A !
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3Q67: mistulumuaarama udans INVX mia

AWC s19v1usiilsgns 3Q67 fi 1.1 Wuau. (nsvdd YoY udanav 9%
QoQ) KNlISOUSIYNISWLAY wuo'm"ﬂsUnﬁasiﬁ 288 au. IWudu 129%
YoY ua: 42% QoQ ToaTouswuumnssnofsousuua :AsusSAIsi
udvunsviuuazArlgsrenignaaav Arlsundlluluaruiaala
Aamsailsd udansinisimamsailsd 19% isiaasiluwudusilsuov
AWC 2:udvunsvdotiionlu 4Q67 ua:U 2568 AWC 10uKkiiviukuLGU
vovis lungunovIAyd 1s1tuzti OUTPERFORM d1ksu AWC lagli
symithkuedul 2568 $109v35 DCF i 4.4 uIN/RU

3Q67: irlsund@wudu YoY ua: QoQ wulvarsaarania uddnsda
INVX a1a AWC s1991uf1lsgns 3Q67 A 1.1 Wuau. (nsudod YoV ud
anav 9% QoQ) kinTusouniswWaguulavyar1gasssUyOD
odorsunswawonisaonu flsundiogh 288 au. IWUTU 129% YoY
ua: 42% QoQ lagldusvkyuoingsaolsolisuliaznMsusSMSALTOINSY
Junamlgsremanacay filsunalduluawiaalamanisaild ud
dndfsImMamsaild 19% onArlgsemERaaan

sywwmsiddey:

o ssAolsousuLLaNISUSNIS (76% vovs1ald, 61% uov EBITDA):
RevPar u 3Q67 tWUTU 16% YoY ua: 9% QoQ kanq ldusvrkyuoIn
ondasimstwanwududu 72% W 3Q67 (Wuduoin 63% U
3Q66 lla: 66% u 2Q67) lla: ARR ﬁlWUﬁu 2% YoY lla: 1% QoQ

o 5sAD01IMIsEITINDIU (14% Yovs181d, 25% yov EBITDA) 50s1A1S
WWURogR 66% anavoin 68% Tu 3Q66 LANSOAD QOQ FLULEED
MsuoIuRgLIuTugaaIKNssSUIAISEIINDIU 0E10TSAT Sas1m
WIWLTU 1% YoY uas 1% QoQ a:heudvUs:Tvsiornnisusulsy
gunswe

.
v}

sAoWURALN (10% uo\)szo 14% vov EBITDA) wcuuwmsnouumu
dsasAEIRWLTU 6% YoY ta: 4% QoQ uuauASAsINISIE
Wu ﬁnsooooan 69%

—

AWC (OUTPERFORM)

symmuioduiugiu 4.40 uIn

. AlgS1emBRogn 188 au. (anav 31% YoY ua: 38% QoQ) dona
mMiksasIMBNIUADSVOER 14% u 3Q67 MnMsUSuansUs:lesu
nmomMEgomMaso:togaviulasuadelu

nagnsuU 2568 yov AWC ssaolsvlisulla:nIsusms: AWC 9:1jvLiu
Jsuusvnisditduviulsvusuuazugnenonisisousu lagusen
owuwulladolsvusy Melia Pattayaluldious.n. 2567 Pattaya
Marriott Resort & Spa at Jomtien Beach Wl a = Fairmont Bangkok
Sukbumvit U 1H68 SSADWURLE1: AWC 210uNuadoaalun
novIRgoUKO KL Jurassic Park A (o:Feiin 1u 2Q69 ssAvo1As
aanviu: uonlhuoommswoswummsua 1ndovduIWuLLED AWC
FOOIUNURDWUUSS wellness oS (SUIWS 101005 308

avus:aumsmils Alsund 9M67 Aaldu 71% vovus:ureunisils
1Guluavisy uazisgvaAvUs=ueuMstisuovIsT3klouldu 1s1Aa
31A1lsUnd 4Q67 uov AWC o:1Gula YoY lta: QoQ luoommLJu
govladduyovmsnoviAgolng ta:nans:nuRTSaoINIKaMsaih
HouRdor3aBELTKUTUIGOU.A. 1511031 AWC 95189 U ISUNG
w@ulaudounsolut 2568 A 23% (s1uzil OUTPERFORM d1KSU
AWC TagTks1Athkunedul 2568 $108v38 DCF A 4.4 uIn/Au Bv
Us:noudosyaAilasomsiu pipeline U 2567-2569 A 4.0 un /Au
uasyarmIwuIauonlaspnss:e:e1oKavoINT 2569 A 0.4 UIN/KU
(39Aiu WACC R 6.6% Lla:ms1aulas:a:enon 2%)

Uodg1dav 1) 1AsugRou:aadd 2) dUNURELIU Foosdonans:nudo
Aowanuisalunisriiadlls uas 3) msiwudunsSwaRmaowauilu
wosaldd 1s1uov31A01UIHEVEIU ESG Ao A1SUSKISTaNS
Fvouoadoundus:ansmwrivAisidouns:on wavomu UFe ta:uev
1do (E)

s:3uy UgzinSavlns
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1002

raweenuch.p@innovestx.co.th

innGvest™

APy o SN Corep

Page 3



HAsaa
Qoud

Earnings Brief IVL (NEUTRAL) symmuioduiugiu 26 uin

3Q67: mlsgnsgvasiaarana

IVL syevuflsgns 1.5 wuau. Tu 3Q67 gondiaarana ua:judooin
fAdyranuanssiusuuindv 2.3 kijuau. lu 2Q67 Fo10uEIVAUSEN
JufinuianuoinnisdogritazAldsgingodunagnslunisiiu
Us:ansmwaunswe KinliisouvianuoinduAinvAdosiuou US$38
41U ua:s1IMSWIAUB U Alsgn3AUSUUSLUADIWUTULINGD 145%
QoQ g 3 wuau. lagiiaonrilsAgoduvovssio combined PET ua:
intermediate chemicals ua:ssfo Fibers ?uum:ﬁ:ﬁﬂsua\)s.sﬁoms
aausvdvioni1ald Indovinya gvavudvunsy (+4% QoQ) Wa
Us:nounis 9M67 goaviidolavdaaun 2.04 kijuau. wsa:lasu
wans:nuoINMSSUSUIaNUDINMSEREAT 1S1AA IVL D:s18v0uAls
wudulu 4Q67 lagldsunisatuayuoinmsus:kgadunu laglawa:
55710 Fibers luveuziissAo PET ua:ssAoa1saqlsvdvaoo:ogiugon
Tas3dumuunalu 4Q 1AvUSNEUIMSMSHaUs:noumst 2567 3o
souvlanuoInAIsGoaAlsuao uazAvAuzu NEUTRAL dKksu IVL
TaglksiAnkuie (U 2568) it 26 un 105v PBV (U 2568) i 1 11
K89 -1SD

1$3uvovndussao CPET&ICY USudohdu QoQ adjusted EBITDA
USudoadu 32% YoY a: 15% QoQ g Us$427 & (ovo1n adjusted
EBITDA 91nngugsio CPET&IC (67% vov adjusted EBITDA N0KUQ)
WUTBU 27% YoY ua: 23% QoQ Fvunauioin adjusted EBITDA/t A
lvTiui']uei Us$103.4/dau (+22% YoY uaz +27% QoQ) doucd1vsiAn
WEQfeUrivoY integrated PET WUTU QoQ wsa: ounuocmou (PX va:
PTA) anav lazguavAluawsmiklola:usidawuiu dunuAuEL
shoqua\)nﬂhaoum\)smmamﬂmnTumam EMEA n3103u gon1
aa1aeBudos uonoInlingugsio CPET&IC gvldsuus:Tosioinns
Us=kgadunuALATGguoU US$17 d1u 21nMSIWUUS:ANSMWAUNSWE
Aoy

flsuovngussioaisaausviviiodvudvunsv adjusted EBITDA
yoV Indovinya (ndugsAoa1saqusvdvro) FoAa1du 24% vov
adjusted EBITDA fiokualu 3Q67 WWuTU 93% YoY ua: 4% QoQ oidu
wamommsﬁluﬁouoos‘sﬁo crop solution LLa:s8sA9d coating and
construction adjusted EBITDA/t doudoav 4% QoQ mogjﬁ Us$294/
Au WisgoAvIWUTU 76% YoY Fouaavliiudounsdundndidorisu
flu adjusted EBITDA/t lagsouuov IVL A US$103/du u 3Q67 USureu
MSUEWWUTU 10% YoY tdaaaw 3% QoQ

ndusgsno Fibers USUAGTU QoQ adjusted EBITDA yovnaussio
Fibers USUADGdU 44% YoY ua: 22% QoQ lasldusokyuoinngu
lifestyle FoaAoudvdoudivsiamuaancurinagulunadu lifestyle
UsineumsugRwudulungu mobility tas hygiene uonmnddunu
AvARanaviunnnguaa1agoyoukyuli adjusted EBITDA/t uovNaw
§sn0 Fibers USUADIWUTUGDY (+49% YoY ua: +21% QoQ) adjusted
EBITDA uovngdusshAo Fibers Aalludadou 11% vov adjusted
EBITDA AvKUQ

mamistWudulu 4Q67 151031 IVL o:s1emurisiwudulu 4Q67
Tagldsumsatiuayuondoudiosimuaancurinadulunau lifestyle
uoVNgUgsAo Fibers uasUs:loslioinnisUsskdadunuAvioin
IsvviuATadoaL IVL ldsuus:lgstionnmsus:kagadunuAvilduao
US$19 3 ulu 3Q67 JnlAsvAISIWUUSENSAWAUNSWE Ltazn1ad
o:Wududu US$30 drulu 4Q67 ndussio combined PET 9:1dSU
Us:lgslioinnisus:kgadunuiia:doudivsimnaaneuAnadulu
4Q67 ul319UavAd:8oudsaviuyov off-peak uonoINTADIL
dovniswaaneurilussao crop solution yoY Indovinya gv9:lASU
wans:nuoIngovladdsunivnisinvaslu 4Q dou doudivsiAl
waafuAoWuuogivdaltov Wovoinniss:urvadonuov
QaaNKNSSUAUZOaLUAD

avUs:amswaus:noumsuazsiIAndkg Us:eunisuianu
ansu 2567 A 1.83 kijuau. vovISISOUIIANUINMSEOYFITIUOU
DINAIAOINMISINUUS:ANEMWAUNSWIIIIIED ¥1aNUENS OME7
A 2.04 kiuau. Uog3rls 4Q67 0:08R 2.1 Wuau. Foisiiod IVL
orauisaniild s1gvAvUs:utunIsNals:nounIsueL IVL 13
Wdouldu uonINTLSITVALSIAUNKUIESIVEYSE PBY 137 26 UIn
Taedvdu PBV (U 2568) fi 1 i Ko -1SD vovAlade 5 U

Uoé‘m‘ﬁavh‘ﬁ‘nﬁ:g 1) an\)ﬁﬁ'douuaa\) 2) ASIWUUSEANEMWUDD
éunswaﬂmu?ouoaﬂmmo ua: 3) mquaauuUaonamuwmaonu
wAQfeuriwanaan Uodetdendiu ESG RdhAey Ao wans: NUYUOVSSAD
dodvuoadou uammdsumo?uuomdaaumqua\)muahomua_
IASUZADKUULDYU

Gewus sudalu
Un3iAs1MsavnubodowumuduKanNnSwe
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USutWu TP Kavoinusuus:neaunis credit cost a0avkavoIn
Us:gulindiAsizk 1S190AvAILLUELT NEUTRAL d1KSu KTB Ldusu
s1mwkuig (TP) wWuduoin 22 uin 1Wu 23 van WovoAIsIUSU
Us:uieunns credit cost anaav lwswzlﬁuﬁfyimmlﬁ\)uonumﬁu
l?'iaoﬁuntumwe'luné'wai lsmmmsm’lﬁe\)ﬁudmﬂs 4Q67 ot
aqav 21% QoQ (NIM aqav, opex a\)uu) wdo:tWudu 44% YoY
(ECL anav) veusAusvaaduoin NIM fikadoav mikisiamasidls
U 2568 0:aq'fus.ounnaum\)n5\mo

Usuus:uaums credit cost U 2567 aaav lag credit cost 9:0¢
lus:dunsvds QoQ Tu 4Q67 KTB A10d credit cost D:oglus:du
NsuAo QoQ U 4Q67 wazAvidikuIgRo:aa credit cost avoIn
1.43% U 2566 U10gh 1.2-1.3% U 2567 (IR8UAU 1.26% U
9M67) 1s1UsuUs:neuns credit cost aaav 3 bps g 1.27% drksu
U 2567 ua: 5 bps g 1.2% aws$ull 2568 KTB wu31 NPL 9wnautso
lvﬁoﬁodowﬁafhalﬁwﬁwa\ﬂu 3Q67 1S71A1031 credit cost 9:aqav 7
bps U‘]OEJn 1.2% WU 2568 1ovon KTB T LLR coverage a\m\)
179% €U 3Q67 uonmnldoilonan KTB d:auisadwinsadutio
$uou 5.8 Wuau. RUdoslkAu THAI 910 stage 3 10U stage 1 Ul
2568 1iovo1n THAI ogs:k310nIsdIlluNISOONINUNUNUW
Aonis msthaudenuaoslkau THAI eono1nn1stdu NPL 0:fli&
NPL yov KTB aqav 6% Fvuo:avwarirlEsasidou NPL aaav 20
bps wa:kyulk LLR coverage IWuFuduidu 189% 91n 179% eu
3Q67 KTB TAowWIdgvdiuacunwaunswadindisuinisduq
(ovoin: 1) KTB Uéoéouéutéomﬂs‘gﬁﬂﬂmule‘iamﬁu@uéﬁ 16%
gondisuinsduq 2) KTB Ddadouduide SME R 10% Uognda
suAIs3uq La: 3) Fuldosiggosuinndi 90% 1aSunisAUs:AU
2ABULTOUYOVRA

mamsiavlavovauidoiwudulu 4Q67 udlitho:dvithiowls
KTB wdeyaoummeoaghvouiniumsrilknisiaulavevauiodulu
muhAsuIASoI3A 3% U 2567 RBUAU -0.5% YTD Tu 9M67
Foldasuusvnaduointis:AuauldessiouunalkeyAoudiogo KTB
masimsiaulavovautdoo:1svasiulu 4Q67 lagldusokuuin
FuBonAsy ogwisAmu TAoWIEYIINNISEISAUADUAIKUQ
vovauBossnounalkeyhansanduduondivds:inAldludunu
Ad1n31 s1AvUs:euMsmsiaulavevaudelut 2567 13AAUE
Tosmasro:imsiaulavevaudoo:1wWudu QoQ u 4Q67

KTB (NEUTRAL)

symmuioduiugiu 23 uin

NIM 2:KaG2av KTB A1031 NIM 9:Kkad2av 10-15 bps QoQ Tu
4Q67 Bo1duwauroinmsususasiaonibodufanan 12.5 bps
Tudoua.n. §1KsSul 2567 KTB A1a31 NIM o:ozjr‘ism 3.3% (+8
bps) WU 2567 FoaoandovAuls:ueunIsyovisi 1s1A1a NIM
Kadoav 16 bps u 2568 mﬂauuﬁgwumsds‘uaoémsmormu‘JU
ulgune 50 bps Tu 2H67 wa: 50 bps ul 2568)

Usuusznamsmistwuduidntios 1s1USuus:eunsisuon
KTB WWUTU 2% dwSull 2567 La: 3% d1wsSull 2568 Lhovoinis
UsuUs:ureuns credit cost aaav 1s1Aanisaitbovdudnils
4Q67 9:aqav 21% QoQ (NIM aaav, opex qoﬁu) udoswudu
44% YoY (ECL aaav) 1s1A1031A11sU 2568 9:0glus:aun
Aoudvnsudo lagiaaoindudonidaula 2% NIM Akadoav 16
bps (I3auuamumsusuaadasiaontboulauis 50 bps u 2H67
a: 50 bps U 2568) credit cost Racav 7 bps non-NIl lus:ciu
nsuao uasdasidoudunudesigldnaaavidevoinuianuoin
NPA Uogav

AVAILUt1 NEUTRAL udususianidsugiwudu 1s150Av
AluzUn NEUTRAL d1KsSu KTB udususimdsuigwuduoin
22 un Wu 23 uIn (BvAu PBV U 2568 A 0.7 M)

Uoé‘m:‘-’iuvﬁé‘nﬁfgﬂ) ﬂowule‘ia\)muqmmwéuns“wémn
IASUFADAWUTSIUNDEY 2) msidulavovauldos:aodoaviws:
AoWdevNIsauldodianisugodugoy 3) Nsusuaadasl
aonily ua: 4) AoWIEYVAU ESG 91nsTAUSAIsanAogn
Wusssuy (market conduct) Laz:AoWUaoanaNvslUos

nadw dagwus, CFA
Un3iAs1RMsavnuloSoWUTIUGUKANNSWE
0-2949-1003

kittima.s@innovestx.co.th
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Earnings Brief

3Q67: misdiaumasinsiglauazArléoromo

RJH s19v1urilsgns 3Q67 udvunson 214 au. tWudu 77% YoY
ua: 80% QoQ gvnsiiaalanianisaild 39% oinsreldn
udvunsv (kdnq 91AUSAIS SC) ua:s181dne luvausitsusy
Us:naunisiisiwudu udisidoavmadidilso:a:aaaviugovdus
TasldSuusvnaduornmis:aunuisuusnoinlsoweiuialkulu
4Q67 ua:l 2568 avliuts13vaAvAILU:t1 NEUTRAL d16SU RIH
TaslésimthkureEul 2568 103058 DCF A 29 UIN/KU

3Q67: milsdinunaoinsreléiudvunsouazsioldnié RIH
s1gvWAsgNs 3Q67 A 214 au. IWUTU 77% YoY ua: 80% QoQ
gondiRaaramanisaild 39% oinsieldnudounsouazAigone
Mo

sywwmshdiny:

o s10ldogi 794 au. IWuBU 28% YoY La: 14% QoQ Waugn
awlds:nnusnis s1eldonlasvaisus:Audvau (SC, 52%
vovs1gld) Wula 52% YoY ua: 16% QoQ lagldusokyuon
swwidladsdegus:Auauigoiu (IWudu 51% YoY ua: 16%
QoQ) a:AvudvTIUSUIAESUBOURIWUTU ta:s 9 TEWULEU
911 26 IsABosy s191d01nUSATS IPD (25% vovsieald)
1Gula 12% YoY ua: 12% QoQ ta:s1gido1nusms OPD (23%
yovs181d) WUTU 10% YoY ua: 14% QoQ

RJH (NEUTRAL)

symmuUoduiugiu 29 uin

«  EBITDA margin ogfi 32.6% U 3Q67 WuTuoIn 30.7% U
3Q66 lla: 27.8% U 2Q67 [Wovonsgldudvuns

e RJH swvous1e91dn@ 1 au. IiguAuAmiBonend 30 au. lu
3Q66 la: 2Q67 log RIH Igdusunldsuansus:lasinio
monmsaluayuinseviouwngliunaniuweiuiaven
$glu 3Q67

Usuus:naumsiiilsiwudu udmasidilso:s:aadsaviui
2568 (s1USuUs=neunsrisunduow RIH Wudu 19% ul) 2567
la: 10% Ul 2568 WWeoazAounaus:nounis 3Q67 Adn3iAQ
RJH lawWalsowenualsd lsowewiasissid suovia Rovok3a
as:ys Wosdun 1 a.A. uazisdos1Ms:Aunuiduisno:dona
as:numlkrisa:qoavlugovdu lagmadimisund 4Q67 0:og
s=auNsPAD YoY Ldo:anav QoQ lazflsunal 2568 9:a0av
6% YoY oxnmisctuviulduiusnvovlsoweiuialkdaonaio
aoduts1doAvAILUzL NEUTRAL dksu RIH laglksiaidhkung
AUl 2568 A 29 uIN/AU (WLTuoINSIANTKUBEUT 2567 A 28
uIN/ARu) %03AU WACC fi 6% tamsiavlas:o:e1on 2%

Uoduiduw msUsusasINsIOnNdudksulasvnsus:AudvAL
S1uougUosRdiuildusnissaodoav uaznis:dunun
Tsowenuralkl 1s1ev3Uodudgndiu ESG Ao AoWUaon
vovUoe (S) v RIH lduno1s:uuUSKISARUNIW ALY UITE
dnsuns:uoumsquaguogegivdeltion

s:3uy UgzinSavlns
Un31AS1:RMSavNUTSEWUTIUAUKINNSWES
0-2949-1002

raweenuch.p@innovestx.co.th
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HAsaa
Qoud
asuvdluuazdivuds:ina

wsugholan O SuoonuINSAISEIASID dodrumsrivaaradousudoInglsy Ns:NSOLWIEIBHIUUSNIASI NV
Asznsovo:ciuIasMsdodiumshiuaalasons1vAuusuduIvUsinnAtMnakmMwelsu (EU) Bo0:l
wauvAulaludun 15 w.g. - dulwiAoar (11 w.g. 67)

0 USundwsrdEasuBuUavnuUOINDU 8.1 Wuduaoadlu Q3 AvaanAn.s:aadd USENAINTIGWIAUADU
BunueenoInduwudululasuna 3/2567 vidudeyayreuuvdsnussndromauivdougoaviyuuevitduau
dotAsugAodu udsguiaduldus:niAuiasnisns:audoidkuigho:nandauliiAsugioldulaogod
ladosmwAmu luNMvaseAudu SAFE s:ys1 geansavnuluchvds:inAuavdu (ODI) wodu 3.4 kijuaiu
aeaaslulasuia 3 uasuudvuddut 2567 gaa ODI vovduaghs:Au 1.43 uauduaeaais - sulwinoari
(1M w.g. 67)

0 7 mwsadjJusudunuwogvaailssov 57% 7 ArgsasudagUugnylikey flssSovkln 57% anavAso
usn lusou 8 lasuna kavgoauIBaL 4% WIlAIBULUSOUAIEOUKUU LA TwOBAIBEAUNUWYED NVINEEY
1AUsSA "837U" NQAUMISLLLVIUNTADIWSULLSY - ASPINWSSAD (12 W.8. 67)

aaxaivu 0 anaduaaarsarsgudvAtigunuglsuass:augogalusauliiou 7 Woul umsdovignaarausossa
uasitiogosnlududuns (11 w.g.) ldo\)mﬂu‘ﬂa\)r]uﬁmﬂﬁ\)oao'quamamesmuo\)Tou‘ad nsud oM
UNBudansgd o10o:donans: nuciomsuoﬁoaTsU dutinoaans goluduslisanmuindsulkovovasaaisiibo
lnEJUﬂUEIﬂal\)UHaﬂ 6 analuan31du Wu3u 0.52% LLO:S:GU 105.544 afsoouma\)luomaunuooaaws
ansy As:du 1.0651 aoaais 91ns:GU 1.0714 aoaais aoumuUouoooumamuomaunuooamsahso A
S:=AU 1.2862 aoaals 91ns:=au 1.2913 aoaans - sulwiAoan (12 w.g. 67)

aumlpadeun O doyayrhduduoadifinga (WTI) aanatogesatasovavndn 3% Wduduns (11 w.g.) uazdunmsusudo
avaadenu 2 durims WevonUunavnugvALAAKILAULIASMSAS:AULASUgNoUELIUBLITUUS:INANTS
dwuunldusuduasvuavlan sournvAcUALIaIREoAUUMUUNIURGLUSTUUELTUTUT 2568 dayeyn
daJudu WTI doueutdous.n. anav 2.34 aoaals k3o 3.32% UaR 68.04 aoaa1s/uisisa deyeya
dhjuautusurt (BRENT) dbusutdouu.a. anav 2.04 aoaans K39 2.76% Uah 71.83 avaans/uisisa - 3u
WiRoan (12 w.g. 67)

O deyeyinovAaanatogosntasovaviudusuns (11 w.g.) lagaaragnnaduoinnsudvAyovanatdu
aoaans sounvmsitnavnuAvoad1Besuslumsidondous:srunsuduavlatad nsud onodvwaliulaue
A1SIBUYOLSUIAISNANEKSTY (IWQ) INBeyAuADIUlULIUUBU deyeyinovAraala COMEX (Commodity
Exchange) douautdous.n. aaav 77.10 aoaans ko 2.86% Uah 2,617.70 aoaais/oous - sulwinoar
(12 w.g. 67)

aalaku 0 astanoloudaanakutosesnlawoiuuass:augogaduds:3amsailususuns (11 w.o.) iwovonaaia
goavuusuBusuzuovlalad nsullunmisidondvus: £51UNBUTaKnSTd Ueu: r‘idﬂa\)nuﬁummswmwadud
s1uslna (CPI) UO\)EIHSOOI Tuouwsu Lwomafyfywmuouuuofuummvx/oua nﬁm\)omsmomuauov
sUIAISNAIaKSTY (IWQ) Aod ouuLaaaomamnssumobuann 44,293.13 90 Wudu 304.14 20 K3
+0.69%, Qul S&P500 Jon 6,001.35 90 Wu3u 5.81 20 kS0 +0.10% lla:qul Nasdaq sl 19,298.76 9Q
Wudu 11.99 20 K30 +0.06% - dulwinoarn (12 w.g. 67)

wsugholne < fhusvdiu Us.uosasun. 1n1:! "AaASau eu s:uov” Uods:siuuasa sun. MunavidgvAamudoud
mabnoulnadanurignisiion KOULULAKIAISDas: Kavl§loals:yugrouufiou 5 sU. G "adag"
USt5IUAEUENSSUMSASSKIY dDCio SUD.AAD Lauo ASU.IRUBOU Adunatndd udoav - Lnatod (12 w.e. 67)

© BuAosrwstadadnso "auy." ISvAnKILIasMSYalAUMsssultiousada Walulaa 4 Us:inf "dongu-
goalus-adlau-5m1a" wuyoguAateyrkinisosivstadaogvlususssy 3outvqQausssukulgs:uy
yudvansseuzINTU tassieldihuaduayuulauigsaiwwh 20 uin - Inesg (12 w.g. 67)

SET O SET UaR 1,456.47 90 anav 8.22 90 (-0.56%) yaA1dou1ss1o 39,743.10 &1uuin Msdouigiu vl
Jsudoavaunimea lagrhgamaa 1,452.81 90 1a:0gvga 1,465.29 9a - dulwiAoari (11 w.g. 67)

24cs & 24CS Unwus Usulnsoadiogsiondvlkey aodo 4 USUN Boku 100% Yarsou 220 dUuin tWUNU PP
lanku UssmiAtonoosusud 1 ta: 2 liddoRuldu dosussiglanuiildut 2568 wSoulnsuo:s104 - NURU
(12 w.g. 67)

AUCT © AUCT 2200U 9 1@au u1$dU 507.35 duuin Wudu 52.18 &uuin k8o 11.5% doulasuna 3/2567 Ing

s191d 325.17 & uun mils 93.02 dAuuin winguskising Jodekuyulkusuneusalkaldngssaods:ya - nu
RU (12 w.g. 67)

innGvest™ Page 8

APy o SN Corep



Asad

Qouid

asuuroiasugnoua:aaraluds:ine (¢o)

CBG & CBG welASovauymavAIsiuiouaveaa dugeauislasia 3/2567 o ua:goau1sansovdoutyo
msaaialdegoudounsy Guskis "susssu ladigssssu:" ulolAvaomel 2567 goladelion ongoaue
luus:inAl@:coUSEINAKUU - NURU (12 W.8. 67)

ICHI 0 ICHI firlsan3 9 1dou 1.09 wuduuin Ta 36.6%YoY usvkyu "nausiwsoudu-srayulws-tidio”
goau1gldu Aus AW 10.9% Us:miAtuwa 0.60 uin AMkuadg 6 suonAud Foogdoltiov 10 U aonen
Kuluwa Avtds191alT 9 Wuduuin - AUKU (12 w.g. 67)

IVL 0 IVL Tusvulasina 3/2567 dndus=ueumswanirlsans A 1,504.91 Z1uuin WUTU 669.92% KUUDIN
goavrgnlaula ua:powaisatlumsaadununisdiliuviu §inagnsvgnggiunsaalalsvgaaungli
w@uladetlov AougMsUSUTASLaSIVOLANSAAAUNUMSKAQ - NUKU (12 W.8. 67)

JMART © JMART Us:ma Ukthlaliso 30% aguenassiolodiouazautio "Lock Phone" 1&urdv veusAlasuia 4
loBdugoaugn:goaa IGukihugngssivokisgndlos La:add "adog LISTAD" anvnlkl €180 JIMT Wu
1142 dnu J WanauyTduoadusuliu AUWURGULEUMSIVWAS - AUAU (12 W.8. 67)

ol
Aa

PLT 0 PLT Isdwosuldu waviuvoalasina 3/2567 roagoaatduds:sanisaif 17.53 &uuin wodu 145% Su
Uodgkuu BusussieldBalkl usSkisdamsaunulddiu WanguSKISoI0NagNSUeNagiussAd wSouwaun
noVIBalGun - AURU (12 W.g. 67)

PSL, VL & un:UsSAUT PSL wostwsdus:mAgoRku VL AsiA 1.24 uan "yan naugosseu” gusmisuasRuliney VL
gugulisunneu uazliAaugRuli udsuueu:tiluuiduvovnovidolniu kavdwwartakaldnisdol$o ou
S1AMSoWLTUEY - NURU (12 W.g. 67)

TCAP O "nUsUKIQ" W flsgnsvoa 9 Wou 5.65 wudu 1aula 3% sdavdoinaisidulageavdoutuvmilson
tuavnuluusensou Aduladu 20% Whgunugovideonulnou veusnlasna 3 U 67 flsanav wKq "s1eld
aonNiggnsy:aa-Aunuiwy" Losgudigduwakua: 1.25 uIn - ASLINWSSAD (12 W.8. 67)

TQR 0 TQR Wawaviu 9 [@oul 2567 filsand 77.14 &uuin WWUBU 8.17% ylasuna 4/2567 QoWauUWaasieur
Us:AunegdeosUuuulky gawauunds:Aunedo venagiuanAkulwe - NUAU (12 wW.g. 67)
ZIGA ® ZIGA angnmwlasua 4/2567 aala ldidgsdvikanmilasoniswn:lusidnd wdousnngu B2C wiu
oouladuniu WWoaKkyugoangn:enu lasgunasalusandikikandluwunindn:zialkin - NUAU (12 w.g.
67)
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Update mo:0aia
mistndoulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
11-Nov Index Chg (pts) D WTD MTD YTD 24F 25F 24F 25F 24F 25F 24F 25
S&P 500 [r—="" 6,001 5.81 0.1 0.1 5.2 25.8 24.8 220 10.4 12.5 5.1 4.5 17.8  19.C
Euro Stoxx 600 ~"" 512 5.74 11 11 1.4 7.0 14.4 13.5 (1.3) 6.9 1.9 1.8 125  13.(C
Japan A 39,533 32.95 0.1 0.1 1.2 18.1 221 19.6 39.5 12.5 2.0 1.9 9.1 9.¢
Hang Seng S 20,427  (301.26) (1.5) (1.5) 0.5 19.8 9.7 9.2 11 4.9 1.1 1.0 10.7  10.€
MSCI Asia x J M 0.00 0.0 0.0 1.7 15.5 14.6 12.9 25.5 13.6 1.8 1.6 1.6 12
Philippines e 6,940 (3717) (0.5) (0.5) (2.8) 7.6 1n.7 10.6 18.1 1.2 1.6 1.4 13.2 13.¢
Indonesia P, 7,266 (20.73) (0.3) (0.3) (4.1) (0.1) 13.6 1.5 38.4 19.0 1.9 1.7 14.3 4.
Malaysia N~——— 1,609 (11.98) (0.7) (0.7) 0.5 10.6 14.9 13.6 (2.2) 9.1 1.4 1.3 9.3 9.
Thailand Mo 1,456 (8.22) (0.6) (0.6) (0.7 2.9 16.8 14.8 6.1 13.5 1.4 1.4 8.5 9.
Asean 4 - simple avg. (0.5) (0.5) (1.8) 5.3 14.3 12.6 151 13.2 1.6 1.5 1.3 11.€
China n— 3,470 17.77 0.5 0.5 5.8 16.6 13.8 12.6 9.2 9.5 1.3 1.3 10.0 10.2
India —~ 79,496 9.83 0.0 0.0 0.1 10.0 226 19.8 211 14.2 3.4 3.1 14.9 15.
Singapore e W 3,739 15.10 0.4 0.4 5.1 15.4 1.8 1n.5 7.4 2.5 1.3 1.2 10.7 10.0
Taiwan [ 23,530 (24.25) (0.1)  (0.) 3.1 31.2 18.9 16.5 46.2 14.6 3.0 2.8 15.2 16.¢
Korea N 2,532 (29.49) (1.2) (1.2)  (1.0) (4.7) 10.3 8.3 61.5 241 0.9 0.8 9.0 10.2
Others (01 (0.1) 26 13.7 155 137 291 13.0 2.0 1.8 120 125
ﬂ'lSlﬂﬁOlﬂKOS'lﬂﬂﬂ:UQﬂa1KﬂSSUUODﬂa1OI§UF‘!ﬁﬂ1ﬂ
Price performance (%) * Chemicals
11-Nov WoW MoM YTD -
Telecommunications
Banking (1.32) (1.43) (3.25) 6.81
Transportation
Chemicals 0.02 221 3.04 8.10 )
Construction Mat. (0.62) 0.56 0.40 9.41 Construction Mat.
Consumer Products (0.79) 0.03 (2.07) (2.98) Health Care
Health Care (0.69) (0.25) (3.70) (1.26) Retail - Consumer Staples
QOil & Gas Supply Chain (0.98) (1.00) (2.83) (8.79) Consumer Products
Real Estate (1.57) (0.65) (1.99) 17.48 X )
Oil & Gas Supply Chain
Retail - Consumer Staples (0.79) 0.03 (2.07) (2.98) )
Telecommunications (0.09) 1.81 (0.53) 3.24 Banking
Transportation (0.57) 0.00 (2.26) 21.57 Real Estate ' ' : : : | '
mRegional  Thailand (2.5 (2.0 (1.5) 1.0) (0.5) 0.0 0.5
* MISIAGOUTKISIINGUOAEASSUYODASIKUNTNIA (%) B0AUaNa USS la:=msiadoulliosienauoaairnssuveaalaiulng (%) dvAvanauin
ﬂ'ISlFIﬁOUIKOS'\Uﬂa:UQ(‘IE’“KﬂSSUUO\)OEﬂOK:-UIHU
Price performance (%) \cT ]
11-Nov WoW MTD A1) Construction Materials :
Banking (0.93) 0.35 0.03 2.22 SET50
Commerce (0.49) (0‘84) (0.17) 1.53 Commerce
Construction Materials 0.02 (3.78) (4.34) (25.65) SET :
Energy & Utilities (1.03) (3.04) (3.01) (8.57) Transportation :
Food & Beverage (0.96) (1.96) (3.00) (2.05) Health Care |
Health Care (0.73) (6.09) (6.64) (9.67) Banking |
ICT 0.10 0.75 (0.27) 37.07 Food & Beverage |
Petrochemicals (2.31) (1.69) (1.12) (18.35) Energy & Utilities i
Property (1.18) (2.40) (2.47) (9.94) Property |
Transportation (0.71) (1.97) (1.07) 0.14 mai —
SET (0.56) (0.44) (0.65) 2.87 Petrochemicals
SET50 (0.48) (0.02) 0.03 7.05 ©5) ©.0) as) 1.0) ©5) 0.0 05
MAI (1.27) (1.48) (2.66) (19.48) (% Change 1 day)
yad1MsBou18 10 SuGu S1IANWLTU 10 Suau s1maaav 10 dudu
Price Value Chg gStock Price Value Chg jIStock Price Value Chg
((:13) (Btmn) (%) ((:13) (Btmn) (%) ((:13) (Btmn) (%)
157.00 1,912.72 1.29 NATION 0.05 0.06 25.00 TWZ 0.03 0.04 (25.00)
BH 225.00 1,708.58 (2.60) SIS 27.25 51.04 14.50 TGPRO 0.10 0.1 (16.67)
CPALL 63.25 2,021.71 (1.17) PTECH 1.43 0.00 13.49 XPG 0.88 114.92 (10.20)
WHA 5.60 1,290.36 (6.67) CSS 0.96 22.72 11.63 STA 19.30 731.48 (9.39)
ADVANC 285.00 1,266.25 0.71 MONO 1.76 103.38 11.39 ACC 0.87 15.05 (9.38)
GULF 63.75 980.17 (1.54) EMC 0.10 1.10 n1 MIT 0.39 0.18 (9.30)
IMT 18.80 940.27 (6.00) GRAND 0.1 0.51 10.00 MCOT 5.75 12.86 (8.73)
BDMS 26.50 886.73 - EVER 0.12 0.34 9.09 BKGI 2.42 19.35 (8.33)
KBANK 147.50 864.80 (0.67) WAVE 0.12 2.88 9.09 CV 0.22 3.13 (8.33)
PTTEP 126.00 745.81 (1.18) OKJ 15.40 674.00 8.45 PAP 1.96 0.54 (7.55)
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
11-Nov-24 (22) ©@7) (13) (38) 345 (404)
8-Nov-24 (46) (142) (32) (25) (46) (421) (77) 153
7-Nov-24 (51) (104) (67) (84) (15) (668) 46 14
6-Nov-24 (52) (73) (19) 21 (15) (441) (82) m7)
5-Nov-24 43 14 ) (39) (34) (207) 196 (181)
Weekly
WTD (22) (97) (13) (89) (38) (2,279) 345 (404) o
8-Nov-24 (106) (287) (133) (89) (137) (2,279) (146) 129 0
1-Nov-24 (285) (169) (50) (231) (303) (1,135) (1,414) (921) 9N
25-Oct-24 (83) (231) (4) (45) (41) (710) 869 (744) 53
18-Oct-24 (29) 78 19 94 (83) (2,392) 1,402 (1,024) 3,882
Monthly
MTD (199) (391) (145) (106) (187) (2,279) (495) (329) o
Oct-24 (845) (719) 22 (413) (389) (10,945) 1,130 (3,404) 16,610
Sep-24 867 1,418 346 10 (85) 5,944 (2,297) (5.727) (35,744)
Aug-24 (170) 1,847 143 587 (144) 1,393 (2,519) (2,078) (9,821)
YTD (3,625) 2,139 (101) 288 (3,201) (2,190) (11,361) 6,829 11,520
UGOUOU1UE!"SS1UOUUO\)UH3\)I‘!ll(n\)tfl(ﬂuUS:lnFﬂntl
Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
1,443 "
> Daily
£ 2 11-Nov-24 (757) 3,44 640 (2,013)
T r T T T T T T T T |- weekly
u 1702 (437) WTD (757) 3,414 640 (2,013)
(1.702) (1762) (17441582 (757) 8-Nov-24 (3,641) 23,535 4546 (23,665)
(4,269) (2,442) ' 1-Nov-24 (9,644) (23,102) (4,276) (4,878)
30,231 25-Oct-24 (2,781) (36,052) (6,854) (4,094)
16,359 ' 20,221 18-Oct-24 (977) 22,695 4,352 (5,120)
o 9,430 ! 3414 Monthly
o 3,185 v MTD (6,839) 14,820 2,918 (28,571)
El ; ; ; . . . . . e Oct-24 (28,166) 24,325 4,522 (33,021)
& (3,284) Sep-24 29,178 (98,738) (17,628) 14,355
(16,133) (12129) Aug-24 (5,964) 84,158 14,368 27,186
’ (26,818) Quarterly
Q1D (35,005) 39,145 7,440 (61,592)
. , 33 , , , , , , 3Q24 21,462 147,286 23,362 69,358
33 (139) 246) Q24 (47,705) (105,911) (16,982) (17,407)
(2,893) (3,011) (3,522 (2013) 124 (69,326) 5,927 937 (28,578)
= 396) 4Q23 (35,319) 73,626 13,162 21,611
K] (10.490) YTD (130,575) 86,447 14,757 (38,219)
B B B 3 3 2 3 2 3 3 2023 (192,490) (243,096) (47,380) 10,930
e 9o ©Q =z =z z z z z Z 2022 202,694 60,021 12,254 213,107
2 8 o - < o © ~ @ p
msBovrgansazauvavunavnumovysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
o T T ——— 1,550 1100 7 (pts) (%) (34
reign Accumulate - Btmn) (SET Index)
(20,000) | 1500 1,050 | o
(40,000) 1,000 - %
L 1,450 r
(60,000) 950
(80,000) L 1,400 28
900
(100,000) L 1350 2%
(120,000) 850
(140,000) [—IForeign Accumulate (1Year) r 1,300 800 e SET50 Index (LHS) 24
e SET Index % Foreign Ownership (RHS)
(160,000) - 1250 750 ——— - 22
£ 2333333338 3383 T 28 3 33 33ILYIIYN

ms3o/v1vgnsuavunavnudivsIa

dadoumsdionsovRuvoviinavnudwsidlasunlavinaiiaa 10 sudu

$o-v1 (an5) goaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)
CPF 25.75 52.85 1,279 46.84 (7.17) (1,058) TRUE 277 CPALL (422)
BTS 8.08 26.57 130 BH 32.70 (2.35) (528) GULF 219 BH (233)
KTB 10.73 6.04 126 PTTEP 10.75 (2.19) (276) EA 137 BBL (155)
HMPRO 1.21 11.84 15 SCGP 3.19 (8.19) (187) PTTEP 96 BDMS (136)
SCC 9.25 0.54 107 BBL 25.71 (1.10) (161) DELTA 77 IMT 117)
WHA 14.60 12.91 72 BDMS 26.54 (3.35) (89) AP 54 CPF M4)
SCB 18.27 0.57 65 DELTA 93.86 (0.56) (88) RCL 40 BTS (107)
CPALL 26.49 0.83 53  TIDLOR 24.90 (3.60) (57) INTUCH 37 KBANK (102)
SISB 34.93 1.02 32 TOP 19.33 (1.11) (46) CCET 36 ADVANC (92)
ADVANC 37.58 0.07 21 PTT 7.99 (1.28) (42) SCGP 35 CPN (64)
* Uszreumislae InnovestX Research
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N
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asiissa GAGLY)

astinowBou

VIX Index

Europe CDS (bps)

LIBOR OIS Spread (bps)

TED Spread (bps)

Sasuanwagu:

Dollar Index

aksSgaoaais/uin

gls/ansgaoaans
aksgaoaans/twuegUu

asaski: (Wasulav basis points)
sas1éwdvwusUassgualng 2 U
sas1dwdvwusUassguialng 10 U
80519108V WUsSUOSSTUaaksy 2 U
505151050WUsSUOSSYUNIaaKsSg 10 U
FuAnlnAfeur:

CRB Index

NoLAILLNY (aoaansdooous)
AMsnau (aeaasdouisisa)
thduaaaqlu (aeaansdounsisa)
thijuaanatiososn (aoaascousisa)
A1S:00180 (R0)

s1mua

14.97
53.797
(0]
0.3297

105.51
34.49
1.07
153.68

2.09%
2.44%
4.29%
4.33%

536.00
2,619.06
5.563
73.05
68.04
1,5658.00

1Mw.g.

0.20
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0.00
0.00

0.53
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0.69

(0.23)
0.21

3.06

2.29
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0.00
(3.32)
4.21

WoW

(31.89)
(4.99)

0.00

(0.26)

1.56
2.48

(2.03)

1.02

(0.89)

(0.19)
12.68
3.82

0.13

(4.26)
(10.37)

(2.52)

(4.80)

13.39

MoM

(26.83)
(2.96)
0.00
10.10

2.52
an
(2.57)
3.08

(10.45)
(8.68)
33.33
22.68

(0.08)
(1.43)
183.59
6.03
(9.95)
(13.88)

YoY YTD
5.65 20.24
(21.84) (4.78)
0.00 0.00
9.39 6.90
(0.28) 4.07
(4.01) 0.35
(0.28) (3.47)
1.46 8.99
(44.24) (25.46)
(70.25) (25.52)
(76.52) 3.27
(31.09) 44.65
0.76 5.03
35.14 26.97
0.36 (12.08)
(12.36) (5.53)
(11.83) 40.46
(5.17) (25.60)

dasmaasuunuwusuas 10 U vovinsuazansgd

wadwdasmanouunuwusuas 10 U vovlngua:arsga

50 7 () (0.4) TSk, — ——
4.5 1
TH GBIOY, (0:6) 1
4.0 1
(0.8) A
3.5 1 10) +28D =-1.05
301 A 1SD = -1.28
(12) +ISD =-1.
25 A _— 1 - A
J (1.4) 1 Avg =-1.52
20 uST 10Y | -
15 1 (16) 8D=-175
1.0 1 (18 1 -28D=-1.99
0.5 1 (2.0) A
0.0 T T T T T T T T T T T T 2.2) -
8 ¥ 3 3 3 I I ¥ & 3§ F 3 ¢ 3§ 3 3 § 3 I ¥ § ¥ ¥ 3
< O < O L L BN & - 6, a o < > 6] [= Qo = = > c =1 [o) Q ° >
s 8 = § &£ &2 &8 3 3 2 § 8 ¢ 2 & 8 2 2 2 2 2 % 2 8 o 2
- — - - — m— . -
daswanwasu THB/USD ﬂ'lSlnaau“KOUO\)aﬂS'lllaﬂIUHUU?UQUﬂTnOOOOaa'\S aso
39.0 7 (THB/USD) -
2SD=37.81 Hong Kong Dollar
38.0 - - :
Indian Rupee
37.0 4 +1SD = 36.59 Indonesian Rupiah
South Korean Won
36.0 A
Avg = 35.38 E
35.0 Vo China Renminbi
> -1SD = 34.16 Offshore Deliverable CNY
34.0 1 Philippines Peso
33.0 A -25D=32.94 Singapore Dollar
Malaysian Ringgit
320 Ve 99 -
Taiwan Dollar ]
31.0 A Thai Baht
30.0 T T T T T T T T T T T T Japanese Yen
2 2 3§ 3§ 3 3§ 3 ¥ 3 T I 3 3 ' ' ' '
3 g g 3 é L !"?_ § = > s ‘5 3 (0.8) (0.6) (0.4) (0.2) 0.0
z &8 8 A < = = 7 2 ®» O 2 (% Change 1 day)
o F I -
navm uuqQu Brent
(US$/Troy ounce)
2900 1 +25D =2769.62 95 7 (Uss/bbh
. +2SD =91.35
27001 +15D = 2539.35 %1
= : +1SD = 86.39
2,500 A
85
2300 A Avg =2309.07 Avg=81.43
18D =2078.79 80 1
2,00 A
75 1SD=76.47
1,900 - -2SD =1848.51
70 A -2SD=71.52
1,700 A
1,500 T T T T T T T T T T T T 65 i T i T T T T T T T T T
o ® < < < < < < < < N < g R N 3 3 NN S J S J & 3
¥ 9 9 g 9 9 9 9 94 o a : 9 £ 8 5 5 5 £ 3 © & 5 3
3 § § 8 = & 5 5 3 2 8% 3 3 2 & = & 2 <2 2 2 - 2 & o =2
=z a = w = < = = - P %] (o) z
Note: Standard deviation (SD) lilsdeyayieulidonsoure
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As of Avg. Price % Avg. Price Avg. Price

11-Nov-24 QTDin 4Q24 YoY in'23 in24
CRB Index 536.00 0.4 534.75 0.2) 3.7) 546.31 (7.81) 534.14 (2.2) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 72.43 (1.4) 74.44 (5.3) (14.2) 81.93 (15.62) 80.75 (1.4) Daily
Brent Crude (US$/bbl) 72.37 (2.3) 75.48 (6.0) (12.9) 82.60 (18.40) 81.76 (1.0) Daily
West Texas Int. Cushing (US$/bbl) 70.38 13 .49 (5.3) (17.5) 71.59 (17.93) 76.93 (0.8) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 75.69 0.0 77.88 (3.9 (10.2) 86.52 (19.56) 84.39 (2.5) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.95 1.3 2.95 (8.3) (30.0) 4.24 (9.22) 37 (20.4) Daily
Coal Price NEX (US$/MT) 143.30 (1.7) 146.10 3.7 5.2 178.13 (51.19) 137.09 (23.0) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 88.7 (1.4) 87.92 (4.6) (21.2) 103.11 (21.20) 95.75 (7.1 Daily
Gas Oil - Dubai (US$/bbl) 16.28 (1.8) 13.48 (0.6) (45.8) 2118 (37.25) 15.00 (29.2) Daily
Gasoline, 92 RON Spot (US$/bbl) 88.71 1.6 87.92 (4.6) (21.2) 103.1 (21.20) 95.75 (7.1) Daily
Gasoline - Dubai (US$/bbl) 16.28 168.3 13.48 (0.6) (45.8) 2118 (37.25) 15.00 (29.2) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 69.39 (3.9) 70.41 (23.6) m.2) 70.05 (12.98) 72.88 4.0 Daily
Fuel Oil - Dubai (US$/bbl) (3.049) 155.5 (4.03) (43.0) (45.7) -11.88 (28.43) (7.87) (33.8) Daily
Jet Kerosene - Spot Price (US$/bbl) 89.50 (1.8) 88.55 (3.5) (21.4) 105.01 (16.72) 96.42 (8.2) Daily
Jet Kerosene - Dubai (US$/bbl) 17.07 (3.8) 14n 7.0 (45.6) 23.08 (20.38) 15.67 (32.1) Daily
SG Refinery Margin (US$/bbl) 5.53 (10.4) 4.25 18.8 (55.5) 6.86 95.65 4.70 -31.49 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 830 1.8 794 0.0 0.9 835 (16.61) 847 1.4 Tuesday
Ethylene Spread (US$/MT) 179 23.3 123 437.7 9.1 181 (33.22) 166 (8.0) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 820 (0.6) 826 (1.8) 2.8 848 (14.27) 831 2.) Tuesday
Propylene Spread (US$/MT) 169 8.9 156 (7.8) 24 195 (24.99) 151 (22.6) Daily
Naphtha - Singapore Spot FOB (US$/MT) 652 (2.8) 671 (0.3) 3.0 654 (10.45) 680 4.1 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 1,000 0.0 988 18.4 (2.4) 1,033 (12.49) 1,018 (1.5) Tuesday
HDPE-Naphtha Spread (US$/MT) 349 57 317 254.3 (12.0) 379 (15.80) 337 (11.0) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,210 0.8 1,196 (5.2) 20.7 1,053 (26.77) 1178 1.9 Tuesday
LDPE-Naphtha Spread (US$/MT) 559 54 526 69.1 54.7 399 (43.59) 498 24.7 Daily
PP Film, Spot South East Asia (US$/MT) 1,000 0.0 996 (0.9) 4.4 999 (14.92) 1,002 0.4 Tuesday
PP Spread (US$/MT) 349 57 326 @1 74 345 (22.28) 322 (6.6) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 565 1.8 566 1.8 17.0 500 (14.40) 548 9.5 Tuesday
MEG Spread (US$/MT) 50 1.4 74 68.7 (1,767.9) -17 (52.64) 23 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 900 (1.6) 937 (26.0) 17.7) 1,703 (12.51) 1,057 (4.2) Tuesday
Paraxylene Spread (US$/MT) 286 2.3) 307 m.7 (24.5) 41 (7.19) 374 (8.8) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 143 (39.5) 187 (20.9) 0.3 224 54.61 240 75 Daily
Toluene, FOB Korea Spot (US$/MT) 75 2.7) 757 (9.9 (20.6) 892 (7.35) 865 (3.0) Tuesday
Benzene, CFR Japan Spot (US$/MT) 900 (2.2) 937 (8.5) 25 918 (13.13) 1,024 1.6 Tuesday
Benzene Spread (US$/MT) 296 (1.4) 316 21.3) (6.6) 340 (8.97) 406 19.3 Daily
Benzene - 92 RON Spread (US$/MT) 143 (40.8) 187 (21.3) (586.5) 38 (164.71) 208 440.2 Daily
Condensate (US$/MT) 614 (1.3) 630 (5.2) (13.9) 692 (15.39) 683 (1.4) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 665 (1.5) 686 (8.3) (15.4) 802 (9.43) 765 (4.6) Tuesday
PTA Spread (US$/MT) 62 o.1 58 (8.0) 79.9 62 55.13 57 (9.0) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 805 0.0 805 (3.3) (5.9) 844 (26.72) 808 (24.0) Tuesday
Ethylene Spread (US$/MT) 627 5.1 682 04 (5.2) 663 (24.72) 642 3.2) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 285 0.0 289 (5.2) 6.5 293 (45.94) 3n 6.2 Tuesday
Metal

Gold (US$/Troy Ounce) 2619 (4.3) 2,693 8.7 39.8 1,943 7.82 2,350 20.9 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9433 (1.1 9,652 3.4 14.9 8,526 3.17) 9,306 9.1 Daily
Silver Future (US$/Troy Ounce) 31 (5.5) B3] 8.6 29.2 26 (0.60) 29 10.5 Daily
China Composite Steel Prices (CNY/MT) 3,828 0.2 3,889 6.3 (6.0) 4,259 (10.71) 3,959 (7.0) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 5,071 3.8 4,583 14.5 20.6 3,834 (25.34) 4,091 6.7 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 235 (0.1) 257 7.7 69.3 159 (13.70) 232 46.0 Daily
Sugar #11 (US$/LB) 21 (3.3) 22 12.7 0.6 21 24.55 21 (1.0) Daily
Freight Rate

Baltic Freight Index: BDIY 1,558 131 1,614 (13.6) 35.4 1,394 (27.83) 1,817 30.4 Daily
Baltic Supramax Index: BSI58 1,079 (7.2) 1,220 (7.6) 33.8 1,030 (48.65) 1,280 243 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Jouamsvngusasa (short sales) 5uii 11 w.o. 67

yaAIMISYI8Basa S1AAAY % USNaUNIStNgsasa

(uan) (uan) nguAunAS:OUKAN

SCC 456,300 90,343,100 197.99 25.78
QH 812,200 1,502,570 1.85 19.31
SP50001 87,702 1,828,842 20.85 19.19
HANA 1,026,300 37,621,725 36.66 16.95
BGRIM 1,189,400 25,044,410 21.06 16.12
GLOBAL 354,700 5,658,000 15.95 15.75
ORI 440,600 1,905,814 4.33 14.57
BEM 1,728,700 13,238,245 7.66 14.31
HMPRO 2,190,500 21,217,385 9.69 13.95
XO 153,700 3,421,890 22.26 12.98
IRPC 3,397,600 4,777,033 1.4 12.24
TQM 29,400 735,000 25.00 12.18
CRC 589,000 18,546,150 31.49 12.09
BCP 333,900 10,935,225 32.75 11.99
KBANK 631,500 93,203,800 147.59 10.78
CKP 469,400 1,667,934 3.55 10.65
BTG 92,900 1,904,450 20.50 10.64
SCB 550,700 62,779,800 114.00 10.56
ILM 11,800 200,600 17.00 10.07
GFPT 102,100 1,082,880 10.61 10.06
TOP 1,070,700 44,288,650 41.36 9.59
BTS 7,791,100 37,874,756 4.86 9.30
OR 512,900 7,440,810 14.51 9.25
MEGA 23,900 914,175 38.25 8.99
PTTGC 1,727,800 44,474,525 25.74 8.86
CHG 1,114,100 3,186,992 2.86 8.80
TTB 15,319,100 27,123,469 1.77 8.64
BSRC 98,500 713,015 7.24 8.56
LH 1,526,100 8,317,245 5.45 8.19
RS 80,000 484,000 6.05 8.09
AURA 22,600 323,490 14.31 7.94
STA 2,920,300 55,698,980 19.07 7.61
CPN 322,200 20,148,775 62.53 7.57
DCC 93,800 174,922 1.86 7.37
BH 536,000 120,780,900 225.34 7.07
INTUCH 343,900 34,792,750 10117 7.06
DOHOME 252,100 2,571,420 10.20 6.96
PTTEP 408,100 51,280,100 125.66 6.88
KCE 1,184,100 37,736,700 31.87 6.58
KTB 1,728,200 36,071,480 20.87 6.47
AOT 585,400 35,690,475 60.97 6.40
BCH 519,700 8,484,730 16.33 5.78
TISCO 82,900 7,973,375 96.18 5.78
CK 176,000 3,226,260 18.33 5.70
MINT 759,800 19,905,750 26.20 5.70
IVL 927,300 23,851,300 25.72 5.67
ICHI 267,900 4,420,790 16.50 5.52
TOA 41,800 716,190 17.13 5.49
PSL 541,600 4,515,770 8.34 5.48
CPF 657,200 15,979,960 24.32 5.23
TCAP 191,000 9,726,075 50.92 5.15
WHA 11,832,500 66,478,450 5.62 5.15
GULF 725,000 46,301,625 63.86 4.72
SC 79,200 234,432 2.96 4.72
KAMART 125,400 1,299,180 10.36 4.69
TRUE 2,312,200 27,896,040 12.06 4.65
JMART 554,000 7,988,190 14.42 4.63
TLI 366,700 3,890,300 10.61 4.59
THANI 331,400 581,424 1.75 4.58
THG 36,500 648,310 17.76 4.56
SAWAD 262,300 10,407,350 39.68 4.51
AWC 1,928,100 6,804,156 3.53 4.48
ERW 555,300 2,195,384 3.95 4.48
TPIPL 174,700 196,988 113 4.28
COoM7 299,600 8,059,575 26.90 4.26
SPCG 4,600 39,920 8.68 4.21
KTC 160,900 7,454,200 46.33 4.19
BBL 162,900 23,931,300 146.91 412
SCCC 900 148,000 164.44 4.05
CPALL 1,267,400 80,676,025 63.65 3.99
SAMART 70,000 500,760 715 3.96
innGvest™ Page 16
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Asaa

Qouid

yaAIMSYIgBasa SIMNAAY % USINaUMISU1859Sa
(uan) (un) NguAUNS:UKAN
OSP 228,900 4,623,630 20.20 3.79
TIDLOR 506,000 7,964,810 15.74 3.78
TTA 409,300 2,419,845 5.91 3.73
SISB 77,300 2,378,525 30.77 3.70
M 8,300 224,100 27.00 3.66
PSH 22,000 188,710 8.58 3.65
VGI 1,568,600 3,944,386 2.51 3.62
DELTA 433,600 68,251,100 157.41 3.57
JTS 35,900 2,525,875 70.36 3.52
TASCO 140,700 2,570,900 18.27 3.51
GUNKUL 264,800 665,310 2.51 3.47
BAY 7,500 186,750 24.90 3.39
MC 59,000 661,050 11.20 3.27
BANPU 983,300 5,665,635 5.76 3.24
FORTH 8,900 112,790 12.67 3.09
MAJOR 17,700 245,990 13.90 3.04
SPALI 84,100 1,594,030 18.95 3.03
TIPH 12,700 317,525 25.00 2.93
AAV 1,255,100 3,589,638 2.86 2.92
BCPG 114,000 684,060 6.00 2.92
SNNP 16,000 198,400 12.40 2.87
EGCO 8,700 999,100 14.84 2.81
KKP 53,000 2,785,300 52.55 2.80
STGT 1,194,400 10,828,460 9.07 2.79
MBK 36,100 685,570 18.99 2.69
PTG 39,600 358,645 9.06 2.61
RBF 42,100 227,340 5.40 2.61
SAT 20,400 228,480 11.20 2.48
TU 210,000 3,060,720 14.57 2.44
ADVANC 109,100 30,748,200 281.84 2.43
SAPPE 21,500 1,513,975 70.42 2.40
SIRI 993,500 1,769,811 1.78 2.40
TFG 155,100 606,334 3.91 2.38
ONEE 90,000 346,730 3.85 2.27
SIS 42,800 1,124,400 26.27 2.20
BBIK 15,200 662,175 43.56 217
CBG 168,600 12,913,375 76.59 2.13
WHAUP 789,500 3,898,448 4.94 213
MOSHI 27,100 1,291,700 47.66 2.12
BA 264,200 6,376,780 2414 2.06
EA 1,506,300 9,840,275 6.53 2.04
SKY 8,100 189,450 23.39 1.97
STECON 70,700 608,170 8.60 1.97
SJWD 41,500 457,720 11.03 1.96
MEB 2,000 61,900 30.95 1.95
BLAND 49,500 30,690 0.62 1.94
ROJNA 59,000 41,715 6.98 1.92
CENTEL 89,300 3,043,975 34.09 1.90
KGI 18,000 77,760 4.32 1.85
BAFS 16,400 229,050 13.97 1.84
AMATA 188,100 5,664,100 30.1 1.81
SUSCO 24,900 77,190 3.10 1.77
LANNA 2,500 40,250 16.10 1.76
JMT 844,400 16,474,630 19.51 1.75
SCN 22,900 19,317 0.84 1.75
GPSC 114,100 4,705,725 41.24 1.72
BAM 254,300 1,812,235 713 1.7
TKN 24,100 248,230 10.30 1.68
MTC 79,500 3,762,675 47.33 1.67
SINGER 142,000 1,414,170 9.96 1.63
BJC 97,200 2,261,070 23.26 1.62
PRM 407,300 3,700,615 9.09 1.62
SCGP 235,100 5,383,830 22.90 1.59
TVO 5,200 126,640 24.35 1.53
RATCH 21,200 641,300 30.25 1.50
EPG 26,400 116,568 4.42 1.4
BLA 38,800 931,940 24.02 1.38
CPAXT 88,100 3,055,225 34.68 1.34
AP 231,200 2,037,230 8.81 1.31
SPA 42,300 301,900 7.4 1.30
SABINA 2,700 58,590 21.70 1.27
AAI 66,700 401,290 6.02 1.26
DITTO 38,200 734,980 19.24 1.25

AL QA10KIANSWENHPUS:NFTNE 1A= InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
S19VIUNISFO-VIVKUUOVHUSKIS au SUR 11 W.8. 2567

Bousun dodusms Uszian

Suilémn sou 3smslduy/

Kannswyg /9Ky A ()  /owme

BH e 3o laneuwly Ruaey 08-11-67 100,000 239.00 23,900,000 [3313]
BLESS u1g 515UNnS U2sOUBYNS Ruaey 08-11-67 160,300 0.41 65,723 3]
CcMC g d(Bes uwngnaun Ruaey 06-11-67 41,700 1.04 43,368 go
CcMC g 3(Bgs uwngnaun Ruaey 06-11-67 836,500 1.02 853,230 go
CMC u1g 31Bes uwngnaun Ruaiey 06-11-67 745,000 1.03 767,350 Bo
CMC g 318Ys uwnenaun Auandey 07-11-67 15,000 1.06 15,900 do
PANEL v 9dy Auiay Wuey wAus KuaniJey 08-11-67 33,800 1.26 42,588 %o
TITLE g gwou osseulsou RuanJey 08-11-67 10,000 4.32 43,200 ny

Total do 1,722,436

(1] 24,008,923

ans (22,286,487)
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¥ a0,
Qourd

UpnuKku

1n
XD
LHPF Bt0.14
LHSC Bt0.17
XR
TRC 3.5:1@Bt2.40
Decreased capital
SKR
Share listing
RML 736,653 Shares
W 121,500,000 Shares
META 279,044,584 Shares

18
XD
DCC Bt0.02

25
XD

SIAT9 Bt0.2543

12
PD
CPTGF Bt0.14
LPF Bt0.4073
Last trading day
DEMCO-W7
AKS-W5
A5-W3
Share listing
BC 38,250 Shares

XD

ANI Bt0.2

CPNCG Bt0.2508
INETREIT BtO.2
KTBSTMR Bt0.176
TPCH Bt0.128

XR

HYDRO 1: 4 @Bt0.10
PD

SIRIP BtO.1

26
XD
FPT Bt0.31
PD
LHPF Bt0.14

13
XD
PCC Bt0.07
RAM Bt0.15
XE
A5-W3 1:1@Bt8.3
AKS-W5 1:1.07 @Bt0.026
DEMCO-W7 1:1@Bt3.5
PD
PINGANS8O Bt0.03756

20
XD
BOFFICE Bt0.1515
ICN BtO.1
SRS Bt0.075
SUN Bt0.15
XE
MILL-W7 1:1@Bt0.4

27
XE
ABM-W1 1:1@Bt1.8
PD
ASMLO1 Bt-

14

XD

DBS19 Bt0.1373

DIF Bt0.2222

POPF Bt0.29

TSTE Bt0.04

Xw

HEALTH 2:1

XD

DDD Bt0.1

M-11 Bt0.175
MSFT80X Bt-
PSL BtO.1

RCL Bt0.5

SAV Bt0.3
SPRIME Bt0.125
UAC Bt0.25
WHA Bt0.0669
WHAIR Bt0.2229
WHAUP Bt0.06
XR

HEALTH 1:2 @Bt2.00
PD

BAREIT Bt0.187

15
XD
SBUX80X Bt-
XR
ACC 3:1@Bt0.60

XD

AMATAR Bt0.16

ICHI Bt0.6

PR9 Bt0.15

PTL BtO.2
SRIPANWA Bt0.1064
SUTHA Bt0.08

PD

LHSC Bt0.17

MC Bt0.4

29
XD
KO80X Bt-
PD
PCC Bt0.07
RAM Bt0.15
TSTE Bt0.04

PD
DBS19 Bt0.1373
POPF Bt0.29

XD

TNH Bt0.6

XE

APURE-W3 1:1.03948 @Bt6.734
JMT-W4 1:1.00267 @Bt89.75998
PD

ANI BtO.2

M-11 Bt0.175

a
Xw

B52 2.0533534129:1
XE

GIFT-W2 1:1@Bt1.6
META-W7 1:1@Bt0.36
TMI-W2 1:1@Bt1
TVDH-W4 1:1@Bt0.4
PD

CPNCG Bt0.2508
DCC Bt0.02

ICN BtO.1

INETREIT Bt0.2

SUN Bt0.15

TPCH Bt0.128
UNIQLOB8O Bt-
WHAUP Bt0.06

duna’

1ELUAS UKINTWADQ
UKIS18 USUAUWas Sus1a uazduwo
ukoBIa

XD

BKNG8OX Bt-
PD

DDD Bt0.1

DIF Bt0.2222
ICHI Bt0.6
KTBSTMR Bt0.176
PR9 Bt0.15

PSL BtO.1

RCL Bt0.5

SAV Bt0.3
SPRIME Bt0.125
SRS Bt0.075
SUTHA Bt0.08
UAC Bt0.25
WHA Bt0.0669

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant
XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannSwnwheasms kannswimseldinsSovking

kannswimoldinsovking C

maumsdovis NC (Non Compliance)

Sharecode Effdate Enddate N
Turnover | Level KNy Caution:

list (**) HaQ "c"

anka "NC" anka

Qun3:ldsu 3UR 25/03/2024 JulAovKLE CB

AKS 3/25/2024 mswWasuulav - - - v IKQWa : douvevgiioRu < 50% YoV
01N SET nugis:uan

aunZ10:ldsu 3URA 25/03/2024 Juingevkune CB

B52 3/25/2024 | mswWasuulav - - - v IKQWa : douyoviiioRu < 50% uov
210 SET nuBs:uao

oundo:lasu 3UR 25/03/2024 FuirSovkule CB

EE 3/25/2024 | mswWasuulav - - - v IKQWa : doUYoLEEORU < 50% Uov
01N SET nugis:uan

2unS0:IESU 3UR 25/03/2024 Gutrovking CB

EFORL 3/25/2024 | mswWasuulav - - - v IKQWa : §ouyoviiioRu < 50% uov
210 SET nuBs:uao

oundo:ldsu 3UR 25/03/2024 FuiSovkule CB

EMC 3/25/2024 | mswWasuulav - - - v IKQWa : doUYoLREORU < 50% Uov
01N SET nugis:uan

2unS0:IESU 3UR 25/03/2024 GutrdovKking CB

GLOCON | 3/25/2024 | mswasuulav - - - v IKQWa : §ouyoviiioRu < 50% Uov
210 SET nuBs:uao

oundo:ldsu 3UR 25/03/2024 FuirSovkune CB

JCKH 3/25/2024 | mswWasuulav - - - v IKQWa : §oUYoLEEORU < 50% Uov
210 SET nugis:udn

3UR 25/03/2024 GutrdovKking CB
IKQWa : douveviiioRu < 50% YoV

QUNDID:ASU . X
nuB1s:do

ke 8/25/2024 msgﬁa;éfa“ ) : ) Y '5ur26/03/2024 Butpdovnune CB | )
IKawa: us¥nRatagis:ktanIuu
SIOU
2UNS10:1aSU 3UR 25/03/2024 BulASovKLNY CB
NATION 3/25/2024 mswWasuulav - - - v IKQWa : douveviiioRu < 50% YoV
210 SET nudis:uan
2UN310:1GSU 3URA 25/03/2024 Juingevkune CB
NEP 3/25/2024 | mswWasuulav - - - v IKQWa : douyoviiioRu < 50% yov
910 SET nuBs:uao
ouNS10:1aSU 3UR 25/03/2024 BulAdovkLNY CB
NEWS 3/25/2024 | mswWasuudav - - - v IKQWa : doUyoLREioRU < 50% Yov
01N SET nugis:uan
2uAS0:IESU 3UR 25/03/2024 Gutrovking CB
sDC 3/25/2024 | mswWasuulav - - - v IKQWa : douyoviiioRu < 50% uov
210 SET nuBs:uao
oundo:ldsu 3UR 25/03/2024 FuirSovkune CB
STOWER | 3/25/2024 | mswasuulav - - - v IKQWa : doUYoLREioRU < 50% Uov
010 SET nugis:uan
QuAS0:TESU 3UR 25/03/2024 GutrovKking CB
TNDT 3/25/2024 | mswWasuulav - - - v IKQWa : §ouyoviiioRu < 50% Uov
210 SET nuBs:uao
oundo:lasu 3UR 25/03/2024 FuiSovkule CB
TRC 3/25/2024 | mswWasuulav - - - v IKQWa : doUYoLREioRU < 50% Uov
01N SET nugis:uan
2unS0:IESU 3UR 25/03/2024 Gutrovking CB
TSI 3/25/2024 | mswWasuulav - - - v IKQWa : §ouyoviiioRu < 50% uov
210 SET nuds:uan
oundo:lasu 3UR 25/03/2024 BuiSovkule CB
w 3/25/2024 | mswWasuulav - - - v IKQWa : douyoviiioRu < 50% Yoo
210 SET nugis:udn
2UNS10:1aSU 3UR 26/03/2024 FuiAdevking CC
SMC 3/26/2024 mswWasuulav - - - v IKQKA : NSSUMSAsodaoUTU - -
210 SET AsuUAoU

3UA 01/04/2024 JuSevkne CS
KaWa: gaouleydliuaavaAouiiu
drsuoumsiSu Us:ohU dugasuf 31
S5uo1AU 2566

3UR 13/05/2024 Suingevkune CB
IKQwWa: doUuyoviiioRU < 50% UoY

2UNDD:ASU
ITD 4/1/2024 mswasgullav - - - v
01n SET

QUNDID:GSU

VPO 5/13/2024 | mswWaguulav - - - v AP e
An SET NUBS:ED AKSLOUMSIOU las
wan 1 dugadun 31 SuiAy 2567
'SUR 25/03/2024 BulrdovKung CB
IKQWa : douyoviiioRu < 50% yov
2un30:lasu nué1s:udo
DIMET 5/16/2024 | mswWaguulav - - - v 3UR 16/05/2024 FuiAdovkiny CS
910 SET IKQWa: FaouUeyGliuaavAouku
dnsubumsiSu Tasnan 13uga
5UR 31 GuAU 2567
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-Aaa
Qoud

kannSwanamasms rannswamaulanSovkuny

kannswimsldinSovking C

mnAumssovia NC (Non Compliance)

Sharecode Effdate Enddate .
Turnover | Level KNy Caution:

kQ "NC" kQ
Iist (**) l“q llcll a il c a 4

3ufi 16/05/2024 unSookune CS
IKQWa: FaouUeyGliuaavAouku
dKSuDUMSIBU Us:510 dugasdun 31
Su21AU 2566

3ufi 17/05/2024 Fundovkune CB
KQWa: doUyovKEiioRU < 50% Uov

2UNI0:IAsU
CMO 5/16/2024 mswasgulav - - - v
01 SET

2UNI0:IGsuU

CHO 5/17/2024 | mswasuulav - - - v R -
o SET NUB1S:ED AKSUOUMSIOU laswna
n 1 dugadun 31 GuiAu 2567
3ufi 25/03/2024 Fundovkune CB
IKQWa : doUYoLREORU < 50% Uov
2un30:lasu nué1s:udo
HYDRO | 5/17/2024 | mswasuulao - - - v 3UR 17/05/2024 Fuirdevkiny CS
910 SET awa: gaouleydluuaavAouiku

dksubumsiSu Tasnan 13uga
3UR 31 GuAU 2567

3UR 17/05/2024 Juindovkie CS
wawa: gaouleydluuaavAouiku

2uNI0:IasuU

SBNEXT 5/17/2024 mstasuudan - - - v o - i
o SET dhusubuMSIoU lasunan 13duga
Sun 31 BuAw 2567
ouNS10:1aSU 3UR 05/06/2024 JutAovKLNg CF
ANI 6/5/2024 mstUdsutuao - - - v Kawa: Msns:eMsiioRuUoLtio
910 SET Kusregoslinsudiou
2unS0:ldSU 3UR 05/06/2024 FutAdovkune CF
CIMBT 6/5/2024 mswasuulao - - - v lwawa: Msns:1emsiioRuvoviio
210 SET Kusrgdosljasudiou
oundo:lasu 3UR 05/06/2024 FuiASovkune CF
GGC 6/5/2024 mstdsutuao - - - v lKaWa: Msns:eMsioRUUoLLD
910 SET Kusregoslinsudiou
2uAS:IESU 3UR 05/06/2024 FutAdovkung CF
GLAND 6/5/2024 mswasuulao - - - v lKawa: Msns:emsiioRuvoviio
210 SET Kusrgdosljasudiou
oundo:lasu 3UR 05/06/2024 FuiASovkune CF
GRAMMY 6/5/2024 mstasutuao - - - v KaWa: Msns:eMsiioRuUoLtio
210 SET Kusregoslinsudiou

3UR 25/03/2024 GutrovKking CB
IKQWa : §ouyoviioRu < 50% uov

2UNI10:(GsU o
nusis:udo

kwi 6/5/2024 msgﬁagé;ua“ : : : Y 5Ur 05/06/2024 BuieSovrine CF
IKQWA: NMSASNYMSEDRUUOVETD
Kusiegoslinsudou
dunso:ldsu 3UR 05/06/2024 BulAdovKuY CF
LRH 6/5/2024 mswWasuulav - - - v IKQWa: NMSASNYMSEORUUOLRED
910 SET Kusregoslasudiou
ounso:lasu 3UR 05/06/2024 BulpdovkiNY CF
MATCH 6/5/2024 mswasuulao - - - v lKawa: Msns:emsiioRuyoviio
010 SET Kusiegoslinsudou
dunso:ldsu 3UR 05/06/2024 BulAdovkuE CF
NFC 6/5/2024 mswWasuulav - - - v IKQWa: NMSASNYMSEORUUOLRED
910 SET Kusregoslinsudiou
ounso:1asu 3UR 05/06/2024 ulpdovKLNY CF
PMTA 6/5/2024 mswasuulao - - - v lwawa: Msns:emsiioRuvoviio
010 SET Kusiegosliasudou
oundo:ldsu 3UR 05/06/2024 FuiASovkure CF
PRG 6/5/2024 mstdsutuao - - - v lKawa: Msns:eMsiioRuyovtio
910 SET Kusregoslinsudiou
2unS0:ldSU 3UR 05/06/2024 FutAdovkung CF
PTECH 6/5/2024 mswasuulao - - - v lwawa: Msns:emsiioRuvoviio
010 SET Kusiegosliasudou
oundo:lasu 3UR 05/06/2024 FuiASovkure CF
ROH 6/5/2024 mstasutuao - - - v KaWa: Msns:eMsioRUUoLLD
210 SET Kusregoslinsudiou
e 3Uf 05/06/2024 JulAdovKuIg
ounojo:losu oF
TNL 6/5/2024 mswaguulav - - - v . -
nh SET (KQWa: MSNS=BMSTORLYOVH
fokusiegoslinsudou

3UR 25/03/2024 GutrovKking CB
IKQwa : douvevgiioRu < 50% YoV

QUNDD:ASU . X
nué1s:1do

3 R R . v f s
ums 6/5/2024 msgﬁa;éfa‘) U 05/06/2024 SulAdovKiLne CF
lKawa: Msns:emsiioRuyoviiiio
Kusiegoslinsudou
Qun3:ldsu 3UR 05/06/2024 Tulrdovkune CF
UOBKH 6/5/2024 miswasutlav - - - v IKQWa: NMSASNYMSEORUUOLRED
910 SET Kusregoslinsudiou
Page 21
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-A5aa.
Qourd

kannSwanamasms kannswamaulanSovkuny

kannswimsldinSovking C

mnAumssovia NC (Non Compliance)

Sharecode Effdate Enddate 5
Turnover | Level KNy Caution:

N anKaq "NC" anKaq
list (**) KQ * *

3ufi 05/06/2024 Fundovkune CF
Kawa: Msns:emMsiioRuuoviio

oungoslasy Kusregoslinsudiou
o 3UR 13/08/2024 BulAdovkiNg CB
ZAA 8/13/2024 msiaguudav - - - v /. / e oy .
o1 SET awa: douvevidoRubllitiosndd

50% yovnu¥is:1do
drsuvumsiSu lasuran 2 duaa
3UA 30 Tugu 2567

3URA 25/03/2024 Juingevkune CB
IKQWa : douyoviiioRu < 50% yov
nugis:uao

3UR 17/05/2024 Fuirdevkine CB
IKQWa: doUYVREORU < 50% YoV
nuIs:1ds drsuoumstdu lasuna

QUNDD:IGSU

GTV 8/15/2024 msgﬁa;EuTUa\) - - - v 5;1_5U€105Uﬁ 31 Uénm12567
3un 15/08/2024 JulnSovkig CB
IKawa: douvoviiioRubmiutiosndn
50% vovnu¥is:ido
drsupumsiSu Tasunan 2 duga
3UA 30 TQuIBu 2567
3UR 15/08/2024 Juindovkine CB
2UN3N0:IESU IKawa: douveviiioruimitoy
PPPM 8/15/2024 | miswWasuuuav - - - v 31 50% vovnu¥s:1dd
210 SET dnsuobumsiou Tasuan 2 duga
3UA 30 Tugu 2567
3UR 16/08/2024 Jutadovkine CB
2uN3:IESU IKawa: douveviiioruimitoy
NWR 8/16/2024 mswWasuulav - - - v 31 50% yovnuBIS:LLED
910 SET dnsuoumsiu Tasnan 2 duga
3UA 30 Dauau 2567
ouN310:1aSU 3UR 03/09/2024 JulSovKLNY CF
3K-BAT 9/3/2024 mswWasuulav - - - v IKQWa: NMSASNYMSHORUUOLRED
210 SET Kusregoslinsudiou
2UN310:1aSU 3UA 03/09/2024 Juiaovking CF
TR 9/3/2024 mswasuulao - - - v lKawa: MsnsemsiioRuvoviio
210 SET Kusrggosljasudiou
3ufi 01/10/2024 Fundovkune CB
2un30:lasu wawa: s1eldnmsduduviu
CITY 10/1/2024 mswWasuulav - - - 4 Us:91U < 100 au. (SET) kSo < 50
91 SET au. (mai) drwsuvunisivu Us=oU

dugadun 31 ASNMAU 2567
3UR 05/11/2024 Gutrdovkineg CS
Kawa : n.a.0. uFoUsEnliuAluoy
MsOU dnsuoumsiou lasuan 2
AugaduR 30 Taueu 2567

oun390:ldsu
COMAN 11/5/2024 mswaguulav - - - v
01 SET

KIYLIKQ:
- A aanakannswe ( www.set.or.th ) ua: aunAUUSENKaNNSwe ( www.asco.or.th )
- Aumumsivavnao Woulvossoudviuluns:auchvus:nAa:lutaavansluraus:losuriiaonkKannswes1v80uovIneg (NVDR)
- kannswdnbSevkune “: ” 10U uuaavansluraus:TosiRiAaoNKaNNSWES1vEYINg (Non-Voting Depository Receipt :NVDR)
1 ha‘nns‘waiﬁ'nhmzjumsn"lsri"lﬁumsﬁamu (Turnover list)
Level ) tdus

® Level 1 KNEED KdodosmsovdUEa 100% nouﬁo (Uey8 cash balance) ua: FutkanndwaRmkuauAuosudusvidudouns

® Level 2 KNgdv THUQOOSHTSOTD[\)UHO 100% ﬂOUZﬁO ua: I'ﬂUU']KBﬂnSWUnﬂ']KUOU']FT]UO[UlUUU\)lDUﬁOU'}ﬂ ua: H']U Net Settlement

® Level 3 ey MuBouiedonsio 1 Surhms (lawiduusn); Woeyaalkdouns Mdodosmsowibuaa 100% foude a: MuthkannswaimkuamuoauuoviBudeuns ua: kU Net Settlement
2. kannswdmeldindovring Caution : "C"
rannsweAgniuingevking C o:dovdodosleyd Cash Balance (Ao aundndovdidumslkgnnoivibuaaldaovrkthAuaindnidiusiusuneudorannsweiu) doudsuRdutneokunetuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2024 Companies with CG Rating

C ies with Excellent CG Scoring

AAV, ABM, ACE, ACG, ADVANC, AE, AF, AGE, AH, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, ASIMAR, ASK, ASP, ASW, AURA, AWC, B, BAFS,
BAM, BANPU, BAY, BBGI, BBL, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM, BJC, BKIH, BLA, BPP, BR, BRI, BRR, BSRC, BTG, BTS, BTW, BWG, CBG, CENTEL, CFRESH,
CHASE, CHEWA, CHOW, CIMBT, CIVIL, CK, CKP, CNT, COLOR, COM7, CPALL, CPAXT, CPF, CPL, CPN, CPW, CRC, CRD, CREDIT, CSC, CV, DCC, DDD, DELTA, DEMCO, DITTO, DMT,
DOHOME, DRT, DUSIT, EASTW, ECF, ECL, EGCO, EPG, ERW, ETC, ETE, FLOYD, FN, FPI, FPT, FVC, GABLE, GC, GCAP, GFC, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF,
GUNKUL, HANA, HARN, HENG, HMPRO, HPT, HTC, ICC, ICHI, I, ILINK, ILM, IND, INET, INSET, INTUCH, IP, IRC, IRPC, IT, ITC, ITEL, ITTHI, IVL, JAS, JTS, K, KBANK, KCC, KCE, KCG,
KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, LALIN, LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MBK, MC, M-CHAI, MCOT, MFC, MFEC, MINT, MODERN,
MONO, MOONG, MOSHI, MSC, MST, MTC, MTI, MVP, NCH, NER, NKI, NOBLE, NRF, NSL, NTSC, NVD, NWR, NYT, OCC, OR, ORI, OSP, PAP, PB, PCC, PCSGH, PDJ, PEER, PG, PHOL,
PIMO, PLANB, PLAT, PLUS, PM, PORT, PPP, PPS, PR9, PRG, PRIME, PRM, PRTR, PSH, PSL, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPC, RPH, RS, RT, RWI, S, S&J, SA,
SAAM, SABINA, SAK, SAMART, SAMTEL, SAT, SAV, SAWAD, SC, SCAP, SCB, SCC, SCCC, SCG, SCGD, SCGP, SCM, SCN, SDC, SEAFCO, SEAOIL, SELIC, SENA, SENX, SGC, SGF,
SGP, SHR, SICT, SIRI, SIS, SITHAI, SJWD, SKE, SKR, SM, SMPC, SNC, SNNP, SNP, SO, SONIC, SPALI, SPC, SPI, SPRC, SR, SSC, SSF, SSP, SSSC, STA, STEC, STGT, STI, SUC, SUN,
SUTHA, SVI, SYMC, SYNEX, SYNTEC, TASCO, TBN, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THG*, THIP, THRE, THREL, TIPH, TISCO, TK, TKS,
TKT, TLI, TM, TMILL, TMT, TNDT, TNITY, TNL, TOA, TOG, TOP, TPAC, TPBI, TPIPL, TPIPP, TPS, TQM, TQR, TRP, TRUBB, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TU, TVDH,
TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UPF, UPOIC, UV, VARO, VGI, VIH, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, ZEN

Companies with Very Good CG Scoring

2S, AAl, ADB, AEONTS, AHC, AIRA, APCO, APCS, APURE, ARIP, ARROW, ASIAN, ATP30, AUCT, AYUD, BA, BBIK, BC, BE8, BH, BIZ, BOL, BSBM, BTC, CH, ClI, CIG, CM, COCOCO,
COMAN, CPI, CSS, DTCENT, EVER, FE, FORTH, FSMART, FSX, FTI, GEL, GIFT, GPI, HUMAN, IFS, INSURE, JCK, JDF, JMART, KGlI, KJL, KTIS, KUN, L&E, LHK, MATCH, MBAX, MEGA,
METCO, MICRO, NC, NCAP, NCL, NDR, ONEE, PATO, PDG, PJW, POLY, PQS, PREB, PROUD, PSG, PSP, PSTC, PT, PTECH, PYLON, QLT, RABBIT, RCL, SAPPE, SECURE, SFLEX, SFT,
SINO, SMT, SPCG, SPVI, STANLY, STPI, SUPER, SUSCO, SVOA, SVT, TACC, TAE, TCC, TEKA, TFM, TITLE, TKN, TMD, TNR, TPA, TPCH, TPCS, TPLAS, TPOLY, TRT, TURTLE, TVH, UBA,
UP, UREKA, VCOM, VIBHA, VRANDA, WARRIX, WIN, WP

Companies with Good CG Scoring

A5, ADD, AIE, ALUCON, AMC, AMR, ARIN, ASEFA, ASIA, ASN, BIG, BIOTEC, BIS, BJCHI, BLC, BVG, CEN, CGH, CHARAN, CHAYO, CHIC, CHOTI, CITY, CMC, CPANEL, CSP, DEXON,
DOD, DPAINT, DV8, EASON, EE, EFORL, EKH, ESTAR, ETL, FNS, GBX, GENCO, GTB, GYT, ICN, IIG, IMH, IRCP, J, JCKH, JMT, JPARK, JR, JSP, JUBILE, KBS, KCAR, KIAT, KISS, KK, KWC,
LDC, LEO, MCA, META, MGC, MITSIB, MK, NAM, NOVA, NTV, NV, OGC, PACO, PANEL, PHG, PIN, PRAPAT, PRI, PRIN, PROEN, PROS, PTC, READY, ROCTEC, SABUY, SALEE, SAMCO,
SANKO, SCI, SE, SE-ED, SINGER, SISB, SKN, SKY, SMD, SMIT, SORKON, SPG, SST, STC, STOWER, STP, SVR, SWC, TAKUNI, TC, TFI, TMC, TMI, TNP, TOPP, TRU, UEC, UOBKH, VL,
WAVE, WFX, WIIK, XO, XPG, YUASA, ZAA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2023 to 28 October 2024) is publicized.

*USUnKSonssuUMSKEoRUSKISUELUSENADOEMUMSMAUQUARDMS U Msns:rAQIREAUKANNSWE Msnosa AeSSUSU 1OUGU FomsTédoya CGR ADSASKUNGDUIDALNEND
Us:noudog

Anti-corruption Progress |

Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTG, BTS, BWG, CAZ, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CSC, CV, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG,
ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO,
HTC, ICC, ICHI, IFS, lll, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LH,
LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION,
NCAP, NEP, NER, NKI, NOBLE, NRF, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB,
PRG, PRINC, PRM, PROS, PRTR, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA,
SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SIS, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TEGH, TFG,
TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS,
TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK,
WPH, XO, YUASA, ZEN

Declared (Us:mAtoauisuai)

ACE, ALT, AMARIN, AMC, ANI, APCO, ASAP, B52, BLAND, BYD, CFARM, CHASE, CHG, DEXON, DITTO, ECL, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF, JMART, K, KJL,
LDC, LIT, MITSIB, MJD, MOSHI, NEX, NTSC, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PTC, RT, S, SAWAD, SCAP, SCGD, SFT, SHR, SINGER, SINO, SJWD, SKE, SNNP,
SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UOBKH, UREKA, VNG, WELL, WIN, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, ADVICE, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AQOT, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI,
BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BPS, BR, BROCK, BSM, BSRC, BTC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY,
CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CREDIT, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EKH, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IROYAL, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN,
JMT, JPARK, JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY,
LPH, LST, LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MPJ, MST, MTW, MUD, MVP,
NAM, NAT, NC, NCH, NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTV, NUSA, NV, NVD, NWR, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF,
PANEL, PCC, PCE, PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL,
READY, RICHY, RJH, ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SANKO, SAUCE, SAV, SAWANG,
SBNEXT, SCI, SCL, SCP, SDC, SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD, SMT, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ,
SR, SRS, SSC, STANLY, STC, STECH, STECON, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCMC, TCOAT, TEAM,
TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL,
TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTA, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UBE, UMI, UMS, UNIQ, UP, UPOIC, UTP, UVAN, VARO, VL, VPO,
VRANDA, W, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA, ZIGA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of October 14,
2024) are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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