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Earnings Result

Alphabet Inc. (GOOGL) s1gviuwadsznoumsiasuia 3 nuU\)uﬂS\)mumo lagidnmisiaula
oen\nuuaamiyn\ﬂuaouua\nswafolwuuu 15% YoY uasrils ondutndouninnanisdidu
munuummso?u Search lla: Cloud. a:naulhtRuaivaoudiSovovnagnsnisavnudiu Al
AEugdoracouunu Tagtawl :lussfio Cloud Computing

Net profit growth QoQ and YoY

fhisansuov Alphabet Inc. uao\)msmuTmnuuaamfyn\ﬂuwouo\) QoQ a: YoY. lu 3Q24,
misanmwuuuulu 26.3 Wuduaoaanson 19.7 Wuduaeaasiu 3Q23, doldumsiaula
QoQ 33.5%. msiaulatmnmsisigldawuiutia:sasiflsonmsdituvuRGIU.

Revenue growth of each business

§sA0 Cloud $191dWUTU 35% YoY gondnAa 5% sasimstaulaisododuon 28.8% tu
Tasunarou umYsommsm1uumua\)n:nnmo 76% lagldusvhuumnAcudovNIsaiu Al
ua:msls Vertex Al gsioluuean szosomwuuu 10.4% YoY gondimaidntios Google
Search WWUTU 12.2% YoY YouTube DAUaUASIWUTU 20% YoY

Al Development

Wouunmsdiu Al (ouavnuIWUZU 62% Yoy) aadunumsus:uoanaav 90% uyov 18 1@ou
IWUULINQUDY Gemini (Al model) tu 2 i uaz 25% vovlAalkugnideulas Al uanoindul
avnululASLaSIOWUFIUSIUTOWAVDIUTOIEESINOSODSU Al

Balance sheet and cashflow

D1ALUMISIDU Q3/2024 oY Alphabet wumusunumsMaauuannawmy?uouoa laguaa
lla:lbuavnus:g:auanav 16% do $93.2B veu: numsa\)nuiuaunswamosmuuu 20% Wu
$161.3B a: noumsa\)nuTuTnsoasmwumu[oeuam A Al ludouns:aiduaa usEniduaa
2INMsAILbuvIU $30 7B zs\)lwa\)wasonsun\)msa\)nuTuaunswsmos $13.1B tla:msAuLbu
JaoRuruMsFoRuAULA: Sgdudunasou $17.88 Toasouuaomu -Ms(duYoY Google gv
AvLTLLUNSLUIN TIBUALAzIDUAPNUS:U:dUgVED $93.2B Ueus AUKOAUS:U:EN0WED $12.3B
as nounowummsn?umsa\)nulwomsmu[cﬂuomnmnounUnUmsasmwamouunuimgao
Kuldogodolliov

Rusks and concerns
Us: loulsoomsmomumswﬂumua msLwoguRwuduluaana Search Engine Adovdacu

Google Search & Other MN.3% 12.7% 14.4% 13.8% 12.2%
YouTube Ads 12.5% 15.5% 20.9% 13.0% 12.2%
Google Network 2.6% -21% -11% -52% -1.6%

20.9% 22.7% 17.9% 14.4% 27.8%
22.5% 25.7% 28.4% 28.8% 35.0%

Google Subscriptions, Platforms and Devices
Google Cloud

Relative price Performance
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net profit
margin Positive Neutral

revenue

Market Cap (USD Million) 2097.55
Beta 1.28

Last close 169.68
12-m Low / High 122.7 /191.8
Target price 206.00
Return Potential 214 %

% of Buy / Sell rating 83.0%/0.0%

P/E 19.08 26.29
P/B 6.16 5.62
P/S 717 5.92
EV/EBITDA 14.42 15.73
Dividend Yield 0.0 %
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Alphabet Inc. operates as a holding company. The Company, through its subsidiaries, provides web-based search,
advertisements, maps, software applications, mobile operating systems, consumer content, enterprise solutions, commerce
and hardware products.

Quarterly Revenue Trend

Quarterly Margin Expansion Trend
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Quarterly Net Profit Growth Trend Quarterly ROE and ROA Trend
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Quarterly Liquidity and Leverage Quarterly Cash Flows Trend
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