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SET 1,463.42 2.78 0.19 41,293.39
. . o, o . SET50 937.49 2.55 0.27 27,704.81

BBL (High Conviction) - Valuation cangaq, NIM ua:ztbuduwai
ps'de ' SET100 2,034.75 479 0.24 32,788.23

upsi

TRUE (High Conviction) - adososiwsdogvdollion SSET 832.53 166 020 2,031.23
AP - w3392 3Q67: mamisgndanav YoY udldula QoQ SETHD 798.08 281 035 SL=D
STANLY - 2QFY68: dAJ1 consensus AQ SETCLMV 1,189.82 (3.23) (0.27) 13,616.75
SETESG 913.97 0.53 0.06 29,141.54
SETWB 831.20 2.21 0.27 7,752.23
mai 337.11 (0.01 (0.00) 1,246.67

(auuin) 25 a.A. WTD MTD YTD
29 a.n.  Economic release: US - Aslinowidolugusinalas Conference MG
Board (@oua.n., chukuoviutdasuauasikulGoun.s. ans (39) (2,781) (20,964) (116,534)

=liied 2651 QIS PRICIURRE: ; dadou (%) 49.79 49.34 47.59 51.49
30 a.A. Economicrelease: EU - GDP 3Q24 hshgviusoullsn

US - GDP 3Q24 As1gviuseulisn, UsneudiiudunvAdos1gduaK,
mstaguudavmsnvouusnmatnuaslag ADP W@oua.n. ans (360) (2,341) 30,628 32,963
Event: MsuUs:guulgungnsibuyew Bo) X dadou (%) 10.06 9.52 10.52 9.42
310.n. Economic release: JP - NawaamMAQQaknssULUovAU, goamuan
1Goun.s., astinouBolugusinatdoua.n.
CN - GsT PMI mAnsWaaua:uanmMAMswaadoua.n. ans (289) (1,453) (1,362) 76
EU - Uszneumsadastisimgusinaldoua.n., 5as1ms31ovmutdoun. . dadou (%) 7.09 6.51 6.69 6.67
US - astistmmisidoradumsusinadouyanawugu, s1eldua:nslts
dgdouynnaliioun.g., SIUDURUDEIE0MSIOOIUSIWFUIK -
TH - $19vIUMD:IASUZADLIa:ASIBUIGOUN. & dans 688 6,576 (8,302) 83,496
Event: MsuUs:guulgungnsibuyew Bo) dadou (%) 33.05 34.63 35.20 32.42
1w.8.  Economic release: JP/EU - Al PMI mamswaadugameidoua.n.
US - qul PMI maAmswaalag ISM 1doua.n., Agvladesiodoluo, ms
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oul b (Feyayn) 25 a.A. WTD MTD YTD
Msinaou(Koudv SET Index dvosd (1,434) (36,052) 35,298 82,600
2,000 1 (pts) PE Band amuu (422) 1,849 (6,400) (20,586)
1800 | 200x s19goy 1,856 34,203 (28,898) (62,014)
18.6x
1,600 - 17.2%
15.8%
1,400 + 14 4%
1,200 - 13.0% (3&uuin) 25 a.A. WTD MTD YTD
1,000 - %o 3,439 17,009 56,577 782,410
Bo0 R s g 2.781 21104 87,613 790,073
SECEee2222855838882833%
N I T R e ans 658 (4,094) (31,036) (7,663)
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High Conviction

Valuation dhaa, NIM ua:utlunail upside

BBL 10uRuiisiuuztihdewsvaoidsalungusuims laslksia
ke 180 uan ovornisuEvRUUo9YNS:GUSIAIRUDIN: 1)
valuation AignAigalungusuims 2) credit cost iaaav wsounu
upside 910 THAI 3) Fuidonduusliuiaulagoiiga 4) upside
&ssu NIM ua: 5) upside d&nsuibuuna

Credit cost iuualiiuusudoaaav u 9M67 credit cost Aigo
n31A0N 1.37% oL BBL (IRguAUItIAURSUIIAISI0IAR 0.9-
1%) Kdnq Wuwau1onMsinderiisoinsieldnudvunsondi
aa WiEuws1zaeumwaunsweidounogavoevilsdAny
noddlomanautdon BBL UaeslkAu THAI $1uou 1.19 kiuau.
o:kgawiuoInmstbu NPL U 2568 (iovoin THAI ogs:k310
msdudunseanonuNuWuWAoMs MaudoRudosliu
THAI kaawunmstdu NPL, NPL yov BBL 9:a0av 12% 30o:
dowarhlkdas1dou NPL aqav 45 bps ua: LLR coverage LWl
Juuegh 301% 911 267% eu 3Q67 1S1ANQ3T credit cost 9=
aaav 15 bps QoQ g 1.07% lu 4Q67 ua: 18 bps g 1.1% ul
2568 01N 1.28% WU 2567

auidooudulawudulu 4067 ua:l 2568 BBL mas1auido
o:tauTawudulu 4Q67 lagldusokyuoinaudononis
dhous:inAua:audogngsnosielkey mskadovovaudalu
3Q67 Inamnnmsis:AumMuUmMKUaAdUINOgY MsEis:Aufou
ﬁmuoﬁqoﬁu ua:nisi@oulinaudononisdious:inAlu
Boauw BBL Ddadudononisdious:inAlu pipeline IWUGU
ogwiUsdAry FudoanAissiosielneydoldunguidkuieg
vov BBL quklious:l0unduideofdAngniwlunisiaula
runaoulaneudesaudoniduvoauiniu BBL agludhukiv
Aangafo:ldsuus:Tesuoinmsaonulagasvoindivus:inAn
Wwuduluo@au s1madnaudouvev BBL oxdula 1% (IHguAu
Fhlae‘iauoonejuﬁ -2%) U 2567 ua: 3% (lRsufuAladsuoD
ngun 1%) TuU 2568

BBL (OUTPERFORM)

symmuioduiugiu 180 un

 NIMii upside BBL chvonsunmsuunalkeyduq RUSUSas
aenaBuAanaw 12.5-25 bps lagliinmsususasioon iy
wurhn (Dradoudsud 1 w.e.) aspAusuaanvsasiaontle
1Buf (20 bps g1ud1kSuU MLR ua: MOR ua: 5 bps amsu
MRR) lla: sas10on0aBurin (10 bps dwmsusasiaontle
wunnoaunswe las 20 bps drksusasraenleSurIn
Us:51) 1s1Funeulddnmsusuansasiaontlo:donans:nu
do NIM wov BBL 519 7 bps Gogndsunmsuunalkeyduq i
1&SuWans:nus12 12.5 bps BBL A1a31 NIM U 2568 9:0¢A
$10 3% goNFIUSUIUMSUOVISIA 2.92% BBL MAaS10:1
msUsuaasasiaoniboulouigavdnludd wazkindnsusu
avdno:lunisusuaaaviWev 25 bps WK Wold
auuamusnimsususasiaondgulguiganav 50 bps Tu
4Q67 a: 50 bps WUl 2568 1s180AvUSIEUAS NIM 137
2.92% (-3 bps) WU 2567 ua: 2.79% (-13 bps) U 2568

« dasymsdrwbulunail upside gAowiBulUldgodun BBL
ot Usuooswmsmal\)uUuwalwuuouu 40% \RguAuUS:LEU
ASUOYISIA 34% d1KSUT 2567 1HoLOINSASIFOUADIY
WeovwouavIdunavnuAduulaglus:auAsuIISIEUIN
WKUsauRoUMISIdNEo Permata i 20.8% (lﬁune\)r]uz?uﬁ' 1
ogf 17.4%) cu 3Q67

« Valuation gnfiga Uo9uuku BBL Sou1af PE (PBV/ROE)
dhgan 6.2 IMdksul 2568 (IRBUAUAIDEA8UOVAEUR 8
) uas PBV i 0.48 1 (ifsusiuAiadgueongun 0.8 i)
Toaswmhuu upside 22% aswmuhhman 180 UIN zs\)o\)nu
PBV i 0.58 i1 (sustainable ROE A 6%, cost of equity A
9.7% wamsiaulas:g:e1om 1%)

UoduidovidrAey: 1) nowdgvdiuacuniwaunswedoin
msuoﬁofaﬂu aodd 2) A0WIEYYEIU NIM 91nA1SAQSAST
oomua 3) msusnaauluo"(omnmmo1uo\)mﬂnmuoo\)ms
Fuidos:andd Ua: 4) A0UIEYVAIU ESG onmslkusnisgnm
oghotdusssu (market conduct)
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High Conviction

TRUE (OUTPERFORM)

s1mudodgwugiu 15 uin

asowsosiwsdodrvdoliiov

TRUE s19vulsund 2.9 wuau. Tu 3Q67 Wudu 37.8% QoQ ua:wu
daoinavianu 1.6 wuau. lu 3Q66 filsunGoonuigonat INVX ma
36.1% 91ndunuidindiAia msdiiuviugevusEnAudvuAsvIBUAU
1sWSuUs:uunIsilsUnal 2567 IWUuIWoa:AounaUs:noums
9M67 Audvunsvnsima lasoguuisiAnada TRUE 9:51801U EBITDA
waulagonstiusenoivts Arlsund 4Q67 uro:goaviaula YoY ud
1s1A10MISAi0IWKaNA2IUS:IaS:IVI19:a0av QoQ AIUSENUSKIS
Samsdunulddnsima Us:neumsvovisio:ilomausuiulddn s
goALAILU:UI OUTPERFORM d1kSu TRUE lagususintikuie
91035035 DCF 1Kjo1A 13 UINn WU 15 UIN (WACC 7.9% ua:misiiula
s::819 2%) Woa:Aoumsusuus:uieumsmisiwudu TRUE soavidu
Rulduvevisiiunduioans

Uoduns:du#: mrlsuna 3Q67 gonsdiaia TRUE s1gv1uvIanugns
810 au. lu 3Q67 AguAUYIaNUENE 1.9 Wuau. Tu 2Q67 uauianuans
1.6 Wuau. Tu 3Q66 laglu 3Q67 TRUE UufinmildsieRinadunsoldeon
ReodovAuMsWalindot glhnuadeduou 3.9 Wuau. uasilsoin
Ssasiuanwasu (kavma) S1usu 160 au. Kindasiemsikaitooniu
wu31 TRUE Grialsunad 2.9 wuau. Wudu 37.8% QoQ azwudoon
v1anuund 1.6 wuau. Tu 3Q66 lagrilsun@gonsi INVX A1a 36.1%
woswsdrkanq Ao dunumsliusns La:ATEoe SG&A Adindima
Fouwau101n synergy drudunufigondinia TRUE s:y31usen
dudunisusuusvlasvingldiBonsinavda las eu 3Q67 TRUE 16
diaumsusuUsvIASLIEIESOAUSIUOU 10,800 UKD IRYUAUIMKINEA
USUNo1LT3MA 10,000 UKLEIKSUFUT 2567 A1SAITUDIUYOVUSEN
udounsv sreldongsaolnsAwriindouR (64% vovsialdsou) ogn
3.27 kijuau. nsvdao QoQ uddula 3.7% YoY msidula YoY kanq 1&
USvKUYUDINAISUTLIUAIUSIAAIDUTUTUAANIDAGTIULA:S19TAR
(RuodevAunisiovifuofgodu blended ARPU 0gR 211 uan tWUTU
1.9% QoQ ua: 5.5% YoY lagldusokyuoinusmss:uulauisudoidudo
Uvdkandksunisugodudiusia shuougldusnisinsAwritndoun
anavwiagh 49.3 d1us1g 910 50.5 Ausrelulasuianouktn wsa:
1dsunans:nuMINAISLLITUNSIFUARINWUDYMSTAUNELRTIEUSMS
laznssoulioAukuogviutvAuldnnrkurslunisloviunisdolno
s191d01nssho FBB (13% uovs181dsou) ogh 6.4 Wuau. WUl 1.5%
QoQ ua: 7.5% YoY lasldusvkyuoin ARPU Rgodu (+0.7% QoQ liaz
+9.8% YoY) ua:s1usuglsusmsitwudu (+23,000 s1g)

Uoduns:qu#2: EBITDA o:aulagonsndhiiusenoi(stud 2567
Wovmnrlsuna 9M67 Aatdu 92% vovUs:ureunsAlstGulnis
Amamseadldnourling s13vidoasmisiisimamsailduiroadudo
lavRdakanaous:Ias:3ouAAUTY doduisidousuds:zneumsails
Unal 2567 WUTU 27.6% & 8.1 Wuau. kavoinusuus:ueunisaunu
Aslkusn1sanav 1.8% uausuds:uneunsAldnemsiwoaziou
dotau 9M67 TaaloguuisiAad EBITDA o=@ula 15.1% gondudhin
USUNOLI3A 12-14% uononlisigodviRulomanus:ueumsails
YL consensus 9:USUWUTUKADDIA TRUE s1eviunads:noumsii
wvunsvaoe

Uoduns:du#3: mailsund 4Q67 udvunsviu YoY 1s1A1051
TRUE 0:s1901uflsuna 4Q67 Rudvunsvdu Yoy lagldusokyuonn
msaadunuaghvdaltiovua:msuyvdudiusimmdululunAnIoAd
du d1KSU QoQ 1s1MaMsaiauKkaNA0IUSIIAS: a0 TsUNED:
anav WWovoinlagunduds 4Q o:10ugovAdnsigonedunmsaaia
gv 0g101sAd K1n TRUE a1uisausSkissanisdunulddndifis
mamsal Ussneumsuavisio:ilomausudulasn

nagnsmsavnuuazAiuuzti (S1iyuuavIBouondonals:nouns
3Q67 ua:na3isimRuL:aouaua»luldLun Wisis1ARUUSUAD
dunAeudouINu YTD udisudosuuoliurisRudounsvduino:
wandaulis1AmMRuUSUAsTUTdogvdotlion (S1UTULLLOLUDYISIIN
s 1mMRuAgodoavo:lalomaliiinde

UoduidgvidiAny: IAsugnonWudod13vo:donans:nuBoaudo
uusliunsidulavevsislduovssiolnsAwriindouRuassio FBB
ADIWIEVAU ESG Ad1Aeydiksunaudoans Ao Aotulaoans
nvdulsluasia:nsiiusnuidoyauovanai Fuo:aonans:nudo
1914 (S)

Aadas waanns, CFA, FRM
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Company Update
ws39 3Q67: mamisansaaav YoY udiiula QoQ

is1amsaifilsgns 3Q67 uov AP i 1.42 Wuau. (-16.1% YoY ud
+12.1% QoQ) lagsrwldo:Wasunlavimevidntios YoY ua: QoQ
uadasiilsduduo:soudosav ogwvisicu dounuvrilsoin JV
goavudounsy Nvdudisimasnist 2567 o:aqav udmls 4Q67
2:WudaYoY ua: QoQ backlog luliofudvunsvlut) 2568 kKyulk
1s1madimiisanso:nauuitiiula 9% ut 2568 is1gvAvAILLUUN
tactical call &16Su AP 1371 OUTPERFORM laglksiatdkuiel
2568 fi 12.90 UIN/AU

manilsgnsaaav 16% YoY udiiuvla 12% QoQ 1s1Us:iurls
an3 3Q67 uov AP 1df 1.42 Wuau. (-16.1% YoY id +12.1% QoQ)
logldusoryumnsieldsou 9.9 wuau. (-1.5% YoY id +1.3% QoQ)
lay 90% Wus1gidonnlasvAIsUUDSIU La: 10% Wusigldonn
poula Um:r‘imoo’wo‘oswﬁﬂsﬁuﬁuo:aoa\)mosjﬁ 33.5% (Ingunu
35.5% Tu 3Q66 lla: 34.9% u 2Q67) viduwauioinnislou
TasvmisiuoswidsasiAisdududingineula egwlsfiaw dou
wivAlson JV Mas10:wWudu 104% QoQ udnsvad YoY 91nns
lounoula Life ws:=sw 4-alan (yaAlasonis 6.5 Wuau. mMaas)
Asu1eldudo 62% uayaAinislou 1.75 wuau.) kinA1lsgns
3Q67 oonumuRisIMamsal flsans 9M67 o:ogi 3.7 Wuau. (-
21.6%)

presales 9M67 Aa1Uu 66% uavidaAvl u 3Q67 AP 1UQAGD
lasvAisiku 12 Taspnis: Moudd 9 TasvAis (YaA1sol 7.2 Wu
au.), lnsvmslucdvdokda 2 Tasvns (S:gov Lagwsseuys, yam
1.7 wuau.) uaznaulavov AP 10v 1 l1Asvns (Aspire aa1ddasnw,
yaA1 800 au.); AKkuafoadviadolu 2H68 AoUu presales lu
3Q67 5\)o£jﬁ 1.34 kijuau. (+15% YoY ud -7% QoQ) uuvidu
presales lAsvA1SLLUDSIU 68% Laznoula 32% lag presales
Tasvnstuosiutdula 7% YoY ua: 8% QoQ lla: presales nsula
1@ula 35% YoY udaaav 28% QoQ Weovornyadlasvnisidalku
aqav presales 9M67 osjﬁ 3.75 kibuau. (+6% YoY) Aallu 66%
vovld presales AUSENOWIFTUT 2567 A 5.7 Khuau. (+11%) 1S
Us:loud AP Duuoliiufo:ri presales WU 2567 & a1Re0AUT
2566 A 5.1-5.2 kijuau. Kdochna s 10%

AP (OUTPERFORM)

s1mawloduwugiu 12.90 uIn

AvUs:urumsl 2567 ua:aaWudotull 2568 1s1Aafls
gns 4Q67 9:tWuTu YoY ua: QoQ lagldusvkyuoinnislou
backlog Nvonlasvsiussiuiaroulasounu laglawr:doun
AouovlAsvns Life ws:s 4-alaa 1s1AvUs:eunss1glay
2567 o AP 1R 3.91 kiuau. (+2.9% YoY) luveusAmMas1sas
Alsdudulu 2H67 9:d1nd1 THE7 91nNIsUSUIWA8UFadou
waaneurlazusvnaduoIndasiaantiofaodu doiuisido
AlanIsaif1lsgnal 2567 A 5.38 Wuau. (-11%) 1wiovoni
backlog $1uounRbfkuasugibus1elalul 2568 15130mMad
$191d0:Wud 9.5% Wegh 4.29 kijuau. ua:Us:10urlsgnslan
5.86 Wuau. (+9%)

Uodadgvuaa0iuivaa MsIwvIdunRgodu Lia:nmsusssams
FUAIALAEY ADIWIAYVLAIU ESG Ad1Aey: AP duuo EIA Av
Tnsonstuosiutiaznaula FvoosaanouEsvdUFLIOAFOU
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Earnings Brief

STANLY (UNDERPERFORM)

symmuioduiugiu 192 vin

2QFY68: (in91 consensus A1Q

STANLY s1gv1ufi1lsans 2QFY68 (n.A.-n.8. 2567) A 327 au.
(anav 34% YoY udWudu 6% QoQ) Gnsraaiama 44% 91n3as
Mlsdudunudounse s19ldiSudunagy uazdouuviilsoInivu
avnuRWuTu KInllisousigniswiAy Arlsundodn 526 au.
Wu3U 9% Yo ua: 73% QoQ uiss10:HyuuavIBOUdARUSEN
awisanouAudunuldd udniwsougoauigidouuasdu
iiovoINMss:andovovaaIKAssUgIUBUdIingilRsITAY
AvoalAgonunisidulavovdilsidvdu Howorsau101n
risk/reward Agv liu1aulo 1s18vAV LU UNDERPERFORM
d1sSu STANLY laglésinuthkineaud 2567 A 192 uin/ku

2QFY68: Gind1 consensus A STANLY s1g0uf1{sans 2QFY68
(n.A.-n.8. 2567) N 327 au. aqav 34% YoY UG IWUTU 6% QoQ
dndraarama 44% snsasiiisduduRudounsy s1eldidutuna
gv ua:doutuorilsoinduavnuALdoINSY KINTLSOUSITNISWIAL
Ao v1anuonMsdogAIvevAUNSWESUOU 218 au. Boldunaln
71nnssouAnNIsisoMIUIWeIWUUSANSMW LauIanuYINSdAs
uanwWasugiuou 31 au. wusiflsundogh 526 au. IWUTU 9%
YoY lla: 73% QoQ

sywwmsidiny
« Tu2QFY68 goauigogh 3.2 Wuau. aaav 14% YoY ws:gnaa
svlaggaatknssugiugudnsauld LAWUTU 8% QoQ 910

Uoduggma laglulasunal seanaasasudluls:inAlngaaao
21% YoY ucwudu 6% QoQ

« sasiisdududugaudv lagogh 21.3% u 2QFY68 WuBU
910 16.3% (U 2QFY67 ua: 18.4% lu 1QFY68 lagldsunis
aluayuonAdousimianaviia-asmsAUALGUNUTUEOD
Rgoaungs:aado

« s19lddulunasgn 127 au. NsuAd YoY doutivrlsoiniou
avnuegn 105 au. IWUTU 20% YoY la: 12% QoQ

avUs:uums Als 1HFY68 Aallu 53% vovus:uraunisaAils
1Guluov consensus lla: 56% vovus:uneumsAiisiGuluovisa
1s1gvAvUs:ureunIsAtlsuovIsTdikiiouldu d1wsSu 3QFY6S
(0.A.-5.A. 2568) 1S1MA3IAISUNTGUOY STANLY 9:oglus:dunsy
o YoY udanav QoQ mndodgggma uasliidsigldibuduna

uu:tih UNDERPERFORM 11J311510:0UUovBoU2nA STANLY
awisanouAudunuldd udniwsougoauigisoulodu
ovwonmsy:aadovevgaaknssugusudinarhlkisiAIL
Avoalngonumsiaulavevrlshgogiu Uodens:duuovngueiu
gud Ao MWIASUYADRGTUZLOEOBKUUADIWdOPMSToSATUd
Tuus:inAtaswunuMwauouovRBosaguddvozilkaiuisa
Whdvaudelduindu 1stwevsido:lludeyeyreuidalousn
gaarknssugugudingua:naus:noumsiuuslduiudo 114
A11luzUN tactical call s:9: 3 1GoUR UNDERPERFORM &1K$U
STANLY Togsiamthkuiedud 2567 A 192 uan/Ru (5vAU PE A
9.5 1M ko -0.5SD wov PE l0agdoukavdoudl FY2563)

Uodudsv Uoduidon Ao mo:lAsughos:aadodvo:donans:nu
denoudovmsdosasud 1a:s1IMInAURELIU 1STUOVIIAY
1Fov ESG Rd1Aty Ao Us:tGudiudvuoadou (E) ua: STANLY
yoduRo:aaanuidevtan

s:3yy Uo:inSovins
Un3iAs1iMsavnuioSewugudUKaNNSWe
0-2949-1002
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SET

n.a.a.

ASW

& amduus:yu 4-8 w.o.0 maus:maAmasmsas:gumsusinatuds:ina (k380 kDU SOLSIUUASINS
ns:NsoVMSAALIUTAINEST Fuldladourasmsns:AutAsugADTkURLLITUNMSIWUASIUGoPMSTUUSEINA
uazussatthrkuiemsiaulamviAsyghous:o1l veuzRUNavNUSoA0gMSUSEUYaDaMUSEBULIKDEIATU
(NPC) Aimado:Us:mAs1ga:i38alngoAunasnsaunsAaonaAeyuovdu - Sulwindar (26 a.A. 67)

0 akSgwygoadvEoauAALNUanav 0.8% luliioun.s. Ns:NsoLWIETBHaKSIIUQINESN BoadFoFUA
AYNUYOVEKSY LU 1ASovTU sagud Lazinsovdnsuunalkeynbongmsigoiuaoid 3 Ugulu acav 0.8%
Wdoun.g. veuzAUNIIAS1IKAIANA0aL 1.1% kavoinaaaw 0.8% luldoua.n. - BulwiAoari (25 a.A. 67)

0 uwamismaAgaaikassULioUN.8.S9VN31 27% KQGIUGB:a9GD E1UNVIUAATUKLBIGDIU (NBS)
a3 misuoousinlumAgaanknssusov 27.1% luideoun.s. Foidunmsavavsutsvigalutd kaoonn
Usudoav 17.8% luidoua.n. doa:noulitRusiiAsugnodugoavsauloua:sguiadusitliudoviduiasns
AS:AUIASUYNDIWULGEL - BUlWLIADET (28 a.A. 67)

0 aeaansaksguivAduiiolisunuanalbukan q lumsdoutgRaaiausossalbuasiiogesnlusuAns (25
a.A.) ua:usudoduluduanki 4 BadenAu kavonmsidawedoyalAsugholudumkiigoavlilagunlao
msmansaiifigonudasinenibovovsunmsnavaksgd (Wa) veusAunavnudummsiamsdoyanis
$rovuvevarksgd ludlatkkih dulioeaas soldudstidanoiuindsulkovevasaaisifolfisunuanaldu
Kan 6 analua:ndBU IWUTU 0.19% La:A 104.257 - BulwiAdEr (28 a.A. 67)

0 deyeyrdduduoadifinga (WTI) aaratogesnlawodulusuans (25 a.a.) veusRunavnuus:iou
anmumsainoudaudonmavdiduaglua:duoonnailo soudomsidondoluarsgd Ro:ddulutdounti
éfyiyﬂmuﬁu WTI douauldious.n. V\j\)ﬁu 1.59 aoaais k3o 2.27% Uan 71.78 aeaas/usisa deyeyn
dhJudulusuri (BRENT) douauidous.n. wodu 1.67 aoaans k3o 2.25% Uaf 76.05 aoaais/uisisa - sulw
A& (28 a.A. 67)

0 afgfywno\)moamuoaosndouofﬂuouﬂns (25 a.a.) lagWudsdumnusvurgridls veuzAAWED
trSgaluasduoonnalvlias n:nu?uuuuoum&J:)numSLaonooluansc?ouoahuuswmno\)mTumu Adu
aunswglaoane degyeyinovAianala COMEX (Commodity Exchange) douauldous.A. Wwudu 5.70
aoaas K30 0.21% Uaf 2,754.60 aoaas/ooud - sulwiAdar (28 a.A. 67)

O astiooloudua:dusl S&P500 aarakutogosniaaulududns (25 a.A.) uddsl Nasdaq Uauon lagld
usokyuINKUUUINATKeY veusRunavnusemsilalnerals:nounmssiglasuianinussnsiglkejigarkans
ukvluduankkin Aol dstitodsoaanknssuaisloudlan 42,114.40 9a anav 259.96 90 Ko -0.61%, (b
S&P500 Uah 5,808.12 90 aqav 1.74 9a ko -0.03% a:asti Nasdag UaR 18,518.61 90 WuTu 10312 90
K80 +0.56% - dulwiAoar (28 a.A. 67)

& rioviigoaukiin 'As:GUIGUMY’ K3VUsVELU 68 "MovIRed” dadoud-unuleylheydomet 67 "uw
Novs1S" AL "asovA" sU2.MsHovIRuod DaAd "Tnguaud dutnes Waada" 29 a.a.d ns:aulaunvied
3u "nnn." wdnwusiass:auluslududonosaddosatlasuia 4 n3110.7 &uau kyutdhlkeyUdua: 36.7
duAu uspavU 68 N:enu 40 AuAu SugnsAaas "UukomshoviRgoua:Awh” - NSLINWSSAD (28 a.A. 67)

& 'Aan’ Tkudouduanlodsu niinwusiiass:dulan Unkyalngimudmatilaadiudu gndAuan nu
ouawa 91 1,000 &u vaanswanagnsns:AuusseMAEOeadu 1aukinwlnwusiasing-cvus:inA
Jwsuwn:doud doAatus:aulanasivus:aumsadwiAuikliondIUAQKUIY QUUKIUASASOINWY LATUC
moulaadudu Ngaukpmstoauaaey dodnnevifgonolanuiidou - ASLINWESAD (28 a.A. 67)

© SET Ua 1,463.42 90 tWUBU 2.78 90 (+0.19%) yardous 41,356.97 Auuin msBoungiu astiundodo
avuAu doulkeyoglutlauuon Mmoadida 1,456.59 9a La:agvda 1,468.79 9a - dulwinoan (25 a.n. 67)

n.a.0.105guBU MOU Au aan. 29 qarAud souAuWaIUIaa1anuing WaIKUzauAUUSUNAIUANYTU
S:g:UI0KUN "A.QS.WSOUDA Yusias:na" Waunugnsmaasn.a.a.01nt yolkaoiwdiAey "nougodu-
adna" uindu sutiommalan Kav 2 UT Wusevasvanudodio-nouBaludoaalanuing - NUKU (28
Q.A. 67)

© ASW Yougngssivadomisunsweluniiaagvdatlion arxgakyu TITLE 1Wado 4 Tasomslkl yaA1sou

15,500 &uun wsouTus Backlog udvinsonsi 8,022 a1uuin 8usudsielalul 2567 uaslasguvensg
lasomscialtiov{Uluouna - NURU (28 a.A. 67)
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AUCT ¢ AUCT sousousagudlogovnvsativliazns:uzacumwwiouldviuidaus:yavigsimisuduliinu 1 uau
uIn Rahwisvaanaow 8 guguulonanavuovydeldviu Bus:nouoBw Llaztwonisavnu - NUKU (28
Q.n. 67)

GFPT ® GFPT sumAavdoondgluisoaslAvanie aoandovnusovladdunovines Fldksaundnvldodsuon

ua:Uodenadu duseanelasna 3/2567 Buuslduidulaifoiaunugovidaonutfiou soudvdunuoIMis
[AgLdadngonsLAds:auM AMa GPM nol 2567 1aulaldsio 11.5-12.5% - NUKU (28 0.A. 67)

JMT & JMT Suadavdnuv. KuaoniDauleungaw 0.25% dunumsiduaa-ifutigogoanauaata WangRuUAYQ
TKUoDIBUSIO 4 Wuduun gaonile 5.5% dlagidavig 28 qarAul Ubuswiuug-togoassAoUKUNWL
ASNLU 2 Wuduuin ounklildgowwosalwl - 11oKU (28 a.A. 67)

JR & JR ld1Ags$Bo0UTKILS10 900 duuin Uu Backlog IWUDIAIGUS1O 8.63 Wuduuin Augnodvd 2570 dou
U 2567 guihsiglddula 10-12% nUneu otavdlasvnissosunsweido wauggnagnsasivnsiaula
gogu ynvrmmisogvobiadiosnwdviu - AUKU (28 a.A. 67)

PLT & PLT ldiRgsugnoaanadvouauldun 3ousdugo wdauiaseuth Al gogfmusudunuiauido ad1vaoiu
ldwsgulumsuyvdu dinsikdoyasoaiSouaziijugh wangusmistatdhmistirmtole dousigldla 20%
a: 1 Wuauuin - NUAU (28 a.A. 67)

SsK ® SK BgshAowaanturinoungauIsdugy 20-25% quuindonuuu uduags:k310satBudeyeyr AWA. VIU
Aoasv 2 lasvms dousshvodvriBoaonilgaans:aumavdo wsouAnunugnglasbnsnisuaulAsaa
WU - AURU (28 0.A. 67)

TOP ® TOP oonunavMsaiduduliidoudalasvns CFP ogv1drkua wovsis:ulkngu UV anudeyeyn
2g1vASUADU - NUAU (28 O.A. 67)

TRUE © TRUE flsuna 3.1 Wuduuin 80nawdsudolu 7 lasunadadenu uas 2.49 kijuduuin sieldwwug 4.1
kiJuAuUIN B ARPU 10889IWLTU 5.6% dunuaaudgoidosan 3,917 &1uuin donauianugnskavknne
810 &uunn USKIsUUTUU 8Unano:aula 12-14% - NUAU (28 .A. 67)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)
25-Oct Index Chg (pts) D WTD MTD YTD 24F 25F 24F 25F 24F 25F 24F 25
S&P 500 St 5,808 (1.74) (0.0) (1.0 0.8 21.8 241 21.2 9.0 136 4.9 4.4 18.0 19.
Euro Stoxx 600 *Suwr~ 519 (0.17) (0.0) (1.2)  (0.8) 8.3 14.6 13.6 (1.9) 71 1.9 1.8 12.3 12.¢
Japan W 37,914  (229.37) (0.6) (27) (0.0 13.3 20.7 18.9 42.4 9.5 1.9 1.9 9.2 9.¢
Hang Seng Il 20,590 100.53 0.5 (1.0) (2.6) 20.8 9.7 9.3 10.5 5.2 1.1 1.0 10.7  10.€
MSCI Asia x J — 739 0.31 0.0 (1.9)  (3.1) 15.1 14.5 12.7 26.2 14.2 1.7 1.6 1.6 12.2
Philippines [ 7,314 30.44 0.4 (1.4) 0.6 13.4 12.4 1.2 17.7  10.9 1.6 1.5 13.2 13.%
Indonesia A~ 7,695 (21.89) (0.3) (0.8) 2.2 5.8 14.6 12.2 36.5 19.7 2.0 1.9 14.4 14.2
Malaysia _ 1,618 (13.93) (0.9 1.7)  (1.9) 1.2 14.9 13.7 (2.0) 9.0 1.4 1.3 9.3 9.
Thailand M 1,463 2.78 0.2 (1.8) 1.0 3.4 16.3 145 10.5 12.4 1.5 1.4 8.8 9.0
Asean 4 - simple avg. (01) (1.4) 05 8.5 14.6 129 157 13.0 1.6 1.5 1.4 1.7
China i 3,300 19.44 0.6 1.2 (1.1) 10.9 13.0 1.9 13.6 9.4 1.3 1.2 101 108
India M 79,402  (662.87) (0.8) (2.2) (5.8) 9.9 226 195 211 16.0 3.4 3.1 14.9 15.4
Singapore i 3,593 (1.54) (0.3) (1.3) 0.2 10.9 1.5 1.2 6.1 2.2 1.2 1.2 10.6 10.0
Taiwan PPt 23,348 155.93 0.7 (0.6) 5.1 30.2 18.7 16.1 46.4  16.0 2.8 2.6 15.2  15.€
Korea P 2,583 2.24 0.1 (0.4) (0.4) (2.7) 10.3 8.3 65.3 235 0.9 0.9 9.2 10.0
Others 0.0 (0.7) (0.4) 1.8 152 134 305 134 1.9 1.8 120 128
msmﬁaulnoswnziuqnamnssuua\mamﬁugﬁmn
Price performance (%) * Health Care
25-Oct WoW MoM YTD .
Chemicals
Banking (0.71) (2.35) 4.16 8.63
) Retail - Consumer Staples
Chemicals 0.22 0.24 12.46 3.01
Construction Mat. (0.22)  (0.88) 8.91 6.19 Consumer Products
Consumer Products 0.13 0.15 8.87 (4.65) Real Estate
Health Care 0.23 (1.21) 5.38 (2.34) Telecommunications
QOil & Gas Supply Chain (0.53) (1.82) 4.00 (3.30) Construction Mat.
Real Estate (0.03) (1.78) 13.17 15.82 )
Transportation
Retail - Consumer Staples 0.13 0.15 8.87 (4.65) . )
Telecommunications (0.21) (1.87) 8.66 2.34 Oil &Gas Supply Chain
Transportation (0.30) (1.23) 4.53 15.62 Banking
M Regional  Thailand (8.0) (6.0 (4.0 (2.0) 0.0 20
* MISIABOUIKOSIEINGUOAaASSULOLOAI0RLNTMA (%) doAuana US$ ua:msindeulkosionguoaarnssuvovaaiasulng (%) dvAvanauin
misindoulkosigndugaanknssuvovaarakulng
Price performance (%) Health Care ]
25-Oct WoW MTD YTD Property 1
Banking 0.24 (1.15) (0.38) 2.89 Transportation i
Commerce 0.16 (3.73) (0.62) 1.54 SET50 j—
Construction Materials (1.07) (3.45)  (10.37)  (23.57) IcT |
Energy & Utilities (0.50) (3.04) (1.12) (5.92) Banking 1
Food & Beverage (0.39) (1.22) 0.28 1.21 SET —
Health Care 1.24 (1.31) (1.96) (0.71) Commerce |
ICT 0.25 (2.18) 5.49 36.05 Petrochemicals |
Petrochemicals 0.03 (2.03) (8.14) (20.95) mai |
Property 0.83 (2.35) (1.43) (6.76) Food & Beverage |
Transportation 0.56 (2.22) (3.27) 0.76 Energy & Utilities |
SET 0.19 (1.77) 1.01 3.36 Construction Materials
SETS0 0.27 (1.80) 2.56 71 (1.5) (1.0) (0.5) 0.0 05 1.0 15
MAI (OOO) (095) (488) (18.10) (% Change 1 day)
yad1MsBov1 10 SuGu SIANWLTU 10 Sudu s1maaav 10 dSuau
Stock Price Value Chg Stock Price Value Chg jIStock Price Value Chg
(Bt) (Btmn) (%) (Bt) (Btmn) (%) (Bt) (Btmn) (%)
65.75 2,340.70 (113) SAM 0.17 0.57 30.77 STEC 5.00 10.11 (18.70)
BBL 148.00 2,014.01 (0.67) DTCI 39.00 0.44 17.29 B52 0.46 1.28 (16.36)
SCB 115.00 1,598.40 1.32 TGPRO [ON 0.47 10.00 GRAND 0.10 0.09 (9.09)
ADVANC 274.00 1,703.91 (0.36) FE 189.00 0.38 9.25 ZAA 0.84 0.02 (8.70)
DELTA 136.50 1,281.82 111 GEL 0.12 0.28 9.09 RML 0.32 4.0 (8.57)
KBANK 147.50 1,223.91 0.68 SAK 5.50 54.82 8.91 NFC 1.84 0.06 (8.00)
PTTEP 126.00 1,237.26 0.40 AMATA 29.25 825.59 8.33 KWI 0.47 0.25 (7.84)
CPALL 64.50 1,107.13 0.39 PR9 24.50 184.01 6.52 TRC 0.13 0.93 (7.14)
TOP 44.00 1,111.91 (4.35) CPH 14.30 9.56 5.93 CV 0.26 1.77 (7.14)
BDMS 28.50 1,061.96 0.88 ETL 0.74 0.86 5.71 AGE 1.31 1.94 (7.09)
innGvest™ Page 9
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
25-Oct-24 ) (39) o (16) 539 (259)
24-Oct-24 12) (30) @ (53) ©) (575) (278) (492)
23-Oct-24 (174) 1) an 0 (594) (224) 188
22-Oct-24 (49) )] (0) 25 (5) (455) 74 (309)
21-Oct-24 (1) 21 3 9 m) 1,274 758 128
Weekly
WTD (83) (231) (7)) (30) (a1 (350) 869 (744) 3,882
18-Oct-24 (29) 78 19 94 (83) (2,392) 1,402 (1,024) 3,882
11-Oct-24 (190) (291) 23 (46) 12) (3,091) 458 (613) 6,494
4-Oct-24 (360) (319) 35 (263) 18 (4,384) (2,278) (955) 6,182
27-Sep-24 (22) (223) 190 127) (20) 1,057 3,028 (528) 5,329
Monthly
MTD (632) (558) 7 (183) (98) (9,450) 1,851 (2,536) 16,557
Sep-24 867 1,418 346 110 (85) 5,944 (2,297) (5.727) (35,744)
Aug-24 (170) 1,847 143 587 (144) 1,393 (2,519) (2,078) (9,821)
Jul-24 (47 an 60 282 (330) 3,347 (11,562) 1,240 527
YTD (3,212) 2,692 93 623 (2,724) 1,584 (10,145) 8,026 10,556
goadonwanssigduvovlinavnudvsidluds:inalng
4,201 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> Daily
£ 25-Oct-24 (39) (1,434) (270) 658
IPI. r T T T T T T T T T Weekly
(263) (398) WTD (2,781) (36,052) (6,854) (4,094)
(1.604) (1165) 699 645) (39)  18-0ct-24 (977) 22,695 4,352 (5,120)
(2,355) (2,560) 11-Oct-24 (6,339) 55,784 10,329 (8,904)
4-Oct-24 1,829) (1,410) (2,079) (13,693)
28,263 28,838 27-Sep-24 (695) (2,501) (437) (11,873)
o Monthly
0 2,909 1,800 3,764 MTD (20,964) 35,298 6,530  (31,036)
E ; ; ; ; ; ; ; ; ; \ Sep-24 29,178 (98,738) (17,628) 14,355
5 Aug-24 (5,964) 84,158 14,368 27,186
2,866 (1,434) Aug
i (2,866) 6177) (8,772) Jul-24 (1,752) 161,866 26,623 27,817
(29,610) Quarterly
QTD (20,964) 35,298 6,530  (31,036)
2,289 3Q24 21,462 147,286 23,362 69,358
392 166 658
— 2Q24 (47,705) (105,911) (16,982) (17,407)
- B T T T T T T T T T ' 1Q24 (69,326) 5,927 937 (28,578)
E (1220) (1439) (3107 (1,620) 4Q23 (35,319) 73,626 13,162 21,61
2 (2107 5463 (3,298) YTD (116,534) 82,600 13,847 (7,663)
8 5 8 8 5 Y 5 B 5 5 2023 (192,490) (243,096) (47,380) 10,930
Q o o] o o o Q o o Q 2022 202,694 105,195 21,161 213,107
o = Te} © ~ [o0) a N < o}
— — — - — N N N
Ms3ovivansazauyavinavnudivysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
0 eign Accumulate-Btmn) ; ‘ 1,550 V00T (pts) o) [ 3
(20,000) (e 1,050 - | %
1,500
(40,000) 1,000 A
(60,000) 1,450 r 30
(80,000) 950 7%
1,400 28
(100,000) 900 A
(120,000) 1,350 26
850 A
(140,000) C—JForeign A late (1Year) 1,300
oreign Accumulate ear, N B —
160,000) 9 800 A SETS0 Index (LHS) 24
e SET Index % Foreign Ownership (RHS)
(180,000) 1,250 750 2

Oct-23
Nov-23
Dec-23
Jan-24
Feb-24
Mar-24
Apr-24
May-24
Jun-24
Jul-24
Aug-24
Sep-24
Oct-24
Sep-23
Oct-23
Nov-23 7
Dec-23 7
Jan-24
Feb-24
Mar-24 -
Apr-24
May-24
Jun-24 7
Jul-24 7
Aug-24
Sep-24
Oct-24 -

ms3o/v1vgnsuavunavnudivsIa
dadoumsiionsoviuvaviinavnudivsicivasundavuininga 10 Sudu Bo-v19 (4n5) gvaa 10 Sudu NVDR

Fgn hid AFgn Buy* Fgn hid AFgn Sell* Buy* Sell*
(%) (M.shares) (Btmn) (%) (M.shares) (Btmn) (Btmn) (Btmn)

BH 32.78 0.94 47.47 (2.80) (414) BH 271 CPALL (79)
TLI 27.98 8.62 96  PTTEP 1.18 ) ) BBL 206 COM7 (73)
CPF 24.91 3.16 80 ADVANC 37.82 (1.20) (328) GULF 188 PTTGC (48)
PTT 8.07 1.74 58 BDMS 26.98 (10.62) (303) KBANK 88 OSP (44)
CPN 18.93 0.77 50 TOP 19.72 (3.83) (169) ADVANC 86 IVL (35)
GULF 37.28 0.76 50 CPALL 26.43 (2.06) (133) AMATA 77 DELTA (32)
SAWAD 30.47 1.00 44  KTB 10.82 (4.16) (87) SCB 70 BEM (32)
BA 3.4 1.78 42  BBL 26.09 (0.45) (67) PTTEP 48 IMT (29)
PTTGC 11.37 1.44 35 SCB 18.31 (0.53) (61) MTC 46 CRC (28)
ITC 2.94 117 29 sCC 9.27 (0.22) (44) MINT 38 TOP (27)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

N
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asiissa GAGLY)

astinowBou

VIX Index

Europe CDS (bps)

LIBOR OIS Spread (bps)

TED Spread (bps)

Sasanwagu:

Dollar Index

aksSgaoaais/uin

gls/ansgaoaans
aksgaoaans/twuegUu

asaski: (Wasulav basis points)
sas1éwdvwusUassgualng 2 U
sas1dwdvwusUassguialng 10 U
80519108V WUsSUOSSTUaaksy 2 U
505191050WUsSUOSSYUNIaaKsSg 10 U
FuAnlnAfeur:

CRB Index

NoLAILLNY (aoaanscdooous)
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thduaaaqlu (aeaansdeunsisa)
thijuaanatiososn (aoaascousisa)
A1S:00180 (R0)

s1mua
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As of Avg. Price Avg. Price Avg. Price

25-Oct-24 QTDin 4Q24 in"23 in'24
CRB Index 529.53 (0.7) 534.56 (0.3) 3.7) 546.31 (7.81) 534.09 (2.2) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 74.06 0.5 75.41 (4.) (13.0) 81.93 (15.62) 81.16 (0.9) Daily
Brent Crude (US$/bbl) 75.97 26 76.35 (4.9) (1.9) 82.60 (18.40) 82.16 (0.5) Daily
West Texas Int. Cushing (US$/bbl) 71.99 23 72.34 (4.2) (16.6) 77.59 (17.93) 77.28 (0.4) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 71.72 0.9 78.98 (2.5) (8.9) 86.52 (19.56) 84.82 (2.0) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.53 6.2 2.58 (4.3) (31.7) 3.79 (12.04) 2.91 (23.2) Daily
Coal Price NEX (US$/MT) 149.02 0.0 146.49 4.0 5.6 178.13 (51.19) 136.66 (23.3) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 86.34 0.9 87.65 (4.9 (21.5) 103.11 (21.20) 96.12 (6.8) Daily
Gas Oil - Dubai (US$/bbl) 12.28 3.7 12.24 (9.7) (50.8) 2118 (37.25) 14.97 (29.4) Daily
Gasoline, 92 RON Spot (US$/bbl) 86.34 9.9 87.65 (4.9) (21.5) 103.11 (21.20) 96.12 (6.8) Daily
Gasoline - Dubai (US$/bbl) 12.28 151.9 12.24 9.7 (50.8) 2118 (37.25) 14.97 (29.4) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 72.63 5.2 70.14 (23.9) (M.5) 70.05 (12.98) 72.98 4.2 Daily
Fuel Oil - Dubai (US$/bbl) (1.43) (69.0) (5.27) (25.4) (29.0) -11.88 (28.43) (8.17) (31.2) Daily
Jet Kerosene - Spot Price (US$/bbl) 88.60 3.1 88.07 (4.0) (21.8) 105.01 (16.72) 96.78 (7.8) Daily
Jet Kerosene - Dubai (US$/bbl) 14.54 18.6 12.66 (3.9) (51.1) 23.08 (20.38) 15.62 (32.3) Daily
SG Refinery Margin (US$/bbl) 4.84 23.8 3.25 9.9 (66.0) 6.86 95.65 4.63  -32.443 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 790 0.0 784 0.1 (0.4) 835 (16.61) 848 17 Tuesday
Ethylene Spread (US$/MT) 121 (6.2) 107 437.9 (21.0) 181 (33.22) 167 (7.6) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 0.6 827 (1.7) 29 848 (14.27) 831 (2.0) Tuesday
Propylene Spread (US$/MT) 161 (1.8) 150 (11.3) (1.5) 195 (24.99) 150 (23.0) Daily
Naphtha - Singapore Spot FOB (US$/MT) 669 12 677 0.7 3.9 654 (10.45) 681 4.2 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 990 1.0 983 18.1 (2.9) 1,033 (12.49) 1,019 (1.4) Tuesday
HDPE-Naphtha Spread (US$/MT) 321 0.6 306 253.3 (15.0) 379 (15.80) 338 (11.0) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,200 0.8 1,193 (5.4) 20.4 1,053 (26.77) 1177 1.8 Tuesday
LDPE-Naphtha Spread (US$/MT) 531 0.4 516 68.8 52.0 399 (43.59) 496 24.1 Daily
PP Film, Spot South East Asia (US$/MT) 1,010 1.0 995 (1.0) 4.2 999 (14.92) 1,002 0.4 Tuesday
PP Spread (US$/MT) 341 0.6 318 (4.4) 4.9 345 (22.28) 321 (6.9) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 565 (3.4) 570 25 17.9 500 (14.40) 547 9.4 Tuesday
MEG Spread (US$/MT) 75 (21.0) 84 92.8 (2,006.4) -17 (52.64) 21 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 915 (5.2) 951 (24.4) (16.4) 1,103 (12.51) 1,064 (3.5) Tuesday
Paraxylene Spread (US$/MT) 288 (15.6) 313 116.3 (23.0) 41 (7.19) 378 (7.9) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 179 (39.4) 203 (13.9) 9.2 224 54.61 244 9.4 Daily
Toluene, FOB Korea Spot (US$/MT) 740 (5.9) 773 (7.9) (18.9) 892 (7.35) 872 (2.2) Tuesday
Benzene, CFR Japan Spot (US$/MT) 910 (4.2) 948 (7.4) 3.8 918 (13.13) 1,030 12.2 Tuesday
Benzene Spread (US$/MT) 290 (14.7) 322 (19.9) (4.9) 340 (8.97) 411 20.8 Daily
Benzene - 92 RON Spread (US$/MT) 174 (38.0) 200 (15.5) (621.8) 38 (164.71) 210 446.1 Daily
Condensate (US$/MT) 627 0.5 638 (4.0) (12.8) 692 (15.39) 686 (0.9) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 665 (5.0) 693 (7.4) (14.6) 802 (9.43) 770 (4.0) Tuesday
PTA Spread (US$/MT) 52 2.8 55 (12.3) 4.2 62 55.13 57 (9.5) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 805 0.0 805 (3.3) (5.9) 844 (26.72) 808 (24.0) Tuesday
Ethylene Spread (US$/MT) 684 12 698 28 (3.0) 663 (24.72) 641 (3.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 290 0.0 290 (4.8) 6.9 293 (45.94) 313 6.6 Tuesday
Metal

Gold (US$/Troy Ounce) 2,748 2.8 2,677 8.1 38.9 1,943 7.82 2,331 19.9 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,563 (0.3) 9,712 4.0 15.6 8,526 3.17) 9,293 9.0 Daily
Silver Future (US$/Troy Ounce) 34 6.2 32 8.4 29.0 26 (0.60) 28 9.7 Daily
China Composite Steel Prices (CNY/MT) 3783 3.7) 3,924 7.2 (5.2) 4,259 (10.71) 3,966 (6.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,635 55 4,398 9.9 15.7 3,834 (25.34) 4,050 5.6 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 246 (8.5) 2n 13.4 78.3 159 (13.70) 232 45.9 Daily
Sugar #11 (US$/LB) 22 0.4 22 13.3 1.2 21 24.55 21 (1.3) Daily
Freight Rate

Baltic Freight Index: BDIY 1,410 (15.9) 1,725 @7 447 1,394 (27.83) 1,837 31.8 Daily
Baltic Supramax Index: BSI58 1,245 (1.0) 1,259 (4.6) 38.2 1,030 (48.65) 1,287 25.0 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research

innGvest™ Page 12

APy o SN Corep



1w A5aa.
Qoud

aeun

Update ssmauailnn
CRB US Spot All Commodities Price Index

Crude prices

West Texas Int

Brent

(US$/bbl)

Dubai

L V230
L vg-des
L vg-6ny
L ve-Inr

| ve-ung
L vz-hew
L vz-1dy
| vC-1eN
| v2-9o4
L yg-uer
L €z-08eQ

I €¢-"ON

€0

100

(pts)

90
80
70 1
60 -

50

L 72300
L vg-das
L vz-6ny
L ve-Inr

L ve-unr
L vz-Aenw
L yz-1dy
L vC-1elN
L 7Z-9°4
L vz-uer
L €¢-98d

L €Z-MON

€00

560 ~

550

540 -
530 -
520
510 A
500 1
490 ~
480

Oil product prices

SG Dubai Hydrocracking Refinery Margin

‘\."‘\l_

Gas Oil

Jet Kerosene

Gasoline

Fuel Oil

L 72100
L vg-des
L ¥2-6ny
L veinr

L yg-unr
L vz-Aei
L yg-1dy
L vZ-1eiN
- vZ-994
L yg-uer
| €2-98Q
|- €C-"ON

€C100

120 1 (us$/bbl)

100

(US$/bbl)

80 1

60 -

40 4

20

¥Z30
yg-des
vg-Bny
ve-Inr

ve-Inr

yeg-unr
vz-AeN
yg-1dy
vg-1eiN
-9
vg-uer
€z-98Q

€¢-ON

] (US$/mmBTU)

l

Natural gas prices (Henry hub)
Olefins spreads

Coal price (NEX)

4.4

(US$/MT)

3.9

3.4

2.9

2.4

1.9

L V200
L vz-des
L vz-Bny
L vZ-Inr

L ve-unr
L vz-AelN
L vg-1dy
L ve-1eN
I ¥¢-9e4
L vc-uer
L e€z-0e@

I €C-NON

I €20

14

L 72100
L yg-deg
| vg-6ny
L ve-inr

L veInr

| ve-unr
| vg-Ae
L vz-1dy
L vC-1eN
L 72-994
L yg-uer
I €¢-98d

L €C-"ON

€¢- 100

180 1

160

140 ~

120 7

100 ~

80
60
40

ins prices

Ethylene Spread

Propylene Spread

- 723100
L vg-des
L yZ-6ny
L ve-Inr

L vz-unr
L vz-Aew
L vg-ady
L vC-1eN
L 72994
- ve-uer
L €z-08a

L €¢-NON

€C 10

300 7 (usg/mT)

Ethylene

Propylene

200
100 4

L 72100
L pg-des
L vz-6ny
L ve-Inr

L vec-unr
L vg-Aew
L yg-1dy
L ve-1en
| v2-9o4
| vc-uer
L €¢-98qQ
L €z-MON

€200

950 ) usg/mT)

Olef

900 ~
850
800
750

700

Aromatics spreads

ICS prices

Paraxylene Spread
enzene Spread

L V2100
L vg-des
L vg-Bny
L ve-Inr

L ve-unr
L vz-Ae
L pyg-1dy
L vC-1elN
L v7Z-994
L vz-uer
L €¢-9ad

L €¢-NON

€C 10

600 7 (us$/MT)

500

Paraxylene
Benzepe

Aromat

1,200 “ (US$/MT)

400 1

1,000

300 1

800

200

600

100 A

L 72300
L yg-des
L yg-bny
L veInr

L vz-unr
L vg-Aew
L yg-idy
L v¢-1eN
B 4ACCE]
L yg-uer
L €¢-98Q

[ €C-"ON

I €20

400

Page 13

innGvest™

APy o SN Corep




- A5aa
Qoud

aeun

Update ssmauailnn

Polyolefins-Naphtha spreads

INS prices

700 7 ysg/mT)

Polyolef

LDPE spread

HDPE Spread

L Y200
L pg-des
L vg-bny
L ve-Inr

L yg-unr
L vz-Ae
L vg-1dy
L vzg-1en
L v2-9ed
L vg-uer
L €2-98Q
L €2-MON

€C 10

HDPE

LDPE

500 -
300 -

100

- V2100
L vg-deg
L vg-Bny
L ve-Inr

L vg-unr
L vz-Ae
L vg-4dy
L vz-1ew
L v2-9ed
L yg-uer
L €¢-08Q

I €C-"ON

€10

1,400 (US$/MT)

1,300 A

1200
1,100 ~
1,000
900 1
800

PVC spread

L 72900
L vg-des
L vg-6ny
L ve-inr

L vg-unf
L vg-Aei
L vg-1dy
L vz-1ew
L vz-9ed
L vg-uer
L €z-08Q

L €¢-NON

€¢- 0

450 7 (US$/MT)

(US$/MT)

400 -
350 A
300 -
250 -

200

F V200
L vg-des
L v¢-Bny
L ve-Inf

 e-unr
L vz-AeiN
L vg-1dy
L ve-1el
L ¥¢-924
L ve-uer
L €2-08Q

L €C-NON

PVC price
900 -

850
800 1
750 4
700 A
650 ~

€0

600

LME copper price

12,000 A

Gold price

(US$/MT)

F 72100
L vg-des
L vg-6ny
 ve-inr

L yg-unr
L vg-Aei
b vg-1dy
L vC-1eiN
V2994
L ve-uer
L £z-08Q

L €C-NON

(US$/Troy ounce)

11,000 1
10,000 -
9,000 -
8,000 -
7,000 -
6,000

€0

L 7C-300

vg-das

| yz-Bny
L vz-Inr

| yg-unr
L ?N.\»m_\/_
L yg-1dy
L y¢-1e|N
L vz-ged
| g-uer
L ez-08q

L €C¢-NON

€¢- 00

2,900 1

2,700 ~
2,500 4
2,300 -
2,100
1,900 4
1,700 7
1,500 ~
1,300 7
1,100

Rubber price (RSS3) futures

(US$/kg)

L 72300
L pyg-deg
L vg-6ny
L ve-inr

L ve-unr
L vz-AeN
L vg-1dy
L vZ-1eN
L v¢-9ed
| ve-uer
L €z-2eqQ

- €¢-MON

€00

320

Malaysian crude palm oil price

300 -

(MYR/MT)

280 -

260 -

240 -
220

200
180

160
140

120 1
100

L 7¢O

g-des
yz-Bny
vz-Inr

ve-unr

vZ-Aei

L yg-4dy
L vz-1eiN
L 7294
L vg-uer
I €2-98Q

| €C-NON

€100

5,200 7

4,700 -

4,200

3,700 7

3,200 -

2,700

L 72100
L yg-des
L vg-Bny
- vz-Inr

L g-unr
L vz-hew
L vyg-idy
L vz-lew
L ¥Z-ged
L pg-uer
L €299
| £z-ON

€210

Baltic freight index

(pts)

2,600
2,100
1,600 —
1100 7

600 -

100

L 72300

yg-des
ve-bny
ve-Inr

yz-unf

L vz-AeiN
L vg-1dy
L v¢-1eN
SR 4ACEE]
L ve-uer
L €¢-99d

L €¢-NON

€200

4,400 ~

Steel price index

3,800
3,600 -

4,200
4,000

3,400

Bloomberg Finance L.P., TQ Professional, BANPU Ua: InnovestX Research

nui:

Page 14

innGvest™

APy o SN Corep




Asad

aouid
k3 [ d

vayamsu1gusasa (short sales)
USnfuku  yaAIMISuIgsasa G symaaa doumvs:kavsimuia % USNaUNIStNgsasa
(Ku) (uin) [(TA1D)) 25 a.n. 67 AUSINVNIYBOSO IHgUAUNS:OUKAN
OR 1,691,500 26,554,650 15.70 15.80 (0.64) 22.52
RBF 532,700 3,024,275 5.68 5.70 (0.40) 20.62
KCE 219,000 8,048,250 36.75 36.75 0.00 19.90
TOA 72,600 1,323,410 18.23 18.20 0.16 15.76
IRPC 1,584,500 2,361,830 1.49 1.49 0.04 14.59
GLOBAL-R 866,100 13,791,360 15.92 15.90 0.15 14.21
BPP-R 20,100 249,240 12.40 12.50 (0.80) 1413
BSRC 440,700 3,162,960 7.18 7.10 1.09 14.02
CENTEL 519,500 18,639,000 35.88 35.25 1.78 13.65
DCC-R 200,500 362,951 1.81 1.80 0.57 13.19
JTS-R 52,800 3,568,825 67.59 67.00 0.88 12.83
QH 673,300 1,252,338 1.86 1.86 0.00 12.30
LH 2,585,300 14,957,075 5.79 5.75 0.62 11.95
TU 599,500 8,992,500 15.00 14.90 0.67 10.93
DOHOME-R 758,400 7,518,350 9.91 9.85 0.64 9.83
TISCO-R 120,500 11,688,500 97.00 97.00 0.00 9.52
IRPC-R 984,500 1,469,125 1.49 1.49 0.15 9.06
SSP-R 34,000 197,125 5.80 5.80 (0.04) 8.84
HMPRO-R 6,137,700 59,170,035 9.64 9.55 0.95 8.78
TCAP 63,300 3,275,775 51.75 51.75 0.00 8.68
BCP-R 884,400 29,091,150 32.89 33.25 (1.07) 8.36
TOP-R 2,008,400 88,179,625 43.91 44.00 (0.21) 8.29
SCGP 650,200 16,933,250 26.04 25.75 114 7.90
CRC-R 523,900 16,546,475 31.58 31.75 (0.53) 7.83
QH-R 420,000 781,200 1.86 1.86 0.00 7.67
SC 296,300 880,042 2.97 3.00 (1.00) 7.61
OSP-R 596,700 12,225,660 20.49 20.40 0.44 7.58
THG-R 47,900 976,060 20.38 20.20 0.88 7.28
TVO-R 28,300 693,640 24.51 24.60 (0.36) 7.16
TTCL 27,300 76,452 2.80 2.86 (2.08) 6.76
BDMS 2,449,500 69,411,950 28.34 28.50 (0.57) 6.56
BCP 693,500 22,820,350 32.91 33.25 (1.03) 6.55
TQM 20,500 517,625 25.25 25.25 0.00 6.23
BEM 1,383,700 10,958,315 7.92 7.95 (0.38) 6.15
SKY 29,400 687,020 23.37 23.60 (0.98) 6.12
SC-R 237,000 705,240 2.98 3.00 (0.81) 6.09
PTTGC-R 1,165,900 28,089,550 24.09 24.00 0.39 5.91
CK 102,400 1,935,450 18.90 19.00 (0.52) 5.89
SPRC-R 740,600 4,850,930 6.55 6.55 0.00 5.84
GUNKUL 561,500 1,534,180 2.73 2.76 (1.00) 5.66
ILM 8,500 150,050 17.65 17.70 (0.27) 5.64
MC 93,400 1,201,140 12.86 12.90 (0.31) 5.61
XO-R 20,300 466,980 23.00 23.10 (0.42) 5.59
TIPH 17,500 456,425 26.08 26.00 0.31 5.57
GULF-R 1,997,700 131,184,600 65.67 65.75 (0.12) 5.57
MOSHI-R 39,500 1,878,750 47.56 47.50 0.13 5.50
MEGA 14,000 549,500 39.25 39.00 0.64 5.49
MINT 739,100 20,260,075 27.41 27.25 0.59 5.46
PTTEP-R 517,400 65,049,550 125.72 126.00 (0.22) 5.34
SCC-R 104,200 21,490,500 206.24 204.00 110 5.27
OSP 401,700 8,246,590 20.53 20.40 0.63 5.1
ICHI 164,500 2,575,530 15.66 15.50 1.01 5.00
NER-R 102,500 510,450 4.98 4.96 0.40 4.96
BGRIM-R 527,700 11,830,860 22.42 22.50 (0.36) 4.95
SJWD 24,700 279,110 11.30 11.30 0.00 4.94
BCPG 135,900 920,755 6.78 6.70 1.12 4.93
LH-R 1,064,200 6,148,580 5.78 5.75 0.48 4.92
BEM-R 1,102,500 8,731,130 7.92 7.95 (0.39) 4.90
SISB-R 34,200 1,137,150 33.25 33.25 0.00 4.90
BANPU 1,258,800 7,843,280 6.23 6.25 (0.31) 4.86
GLOBAL 292,300 4,665,520 15.96 15.90 0.39 4.80
BTG 42,900 931,880 21.72 21.70 0.10 4.77
SPCG 11,600 102,455 8.83 8.80 0.37 4.68
TU-R 254,000 3,810,000 15.00 14.90 0.67 4.63
JMART-R 177,800 2,717,500 15.28 15.40 (0.75) 4.63
NER 95,300 474,594 4.98 4.96 0.40 4.62
TOP 1,103,500 48,422,150 43.88 44.00 (0.27) 4.56
SNNP 92,800 1,164,230 12.55 12.80 (1.99) 4.54
PSH-R 8,400 75,600 9.00 8.95 0.56 4.51
JMART 171,700 2,611,110 15.21 15.40 (1.25) 4.47
AOT 567,500 35,129,600 61.90 61.75 0.25 4.46
innGvest™ Page 15
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Asad

Qouid

ASVIBBISA S1AaaY symaaa doudvs:k3vsimia % USNaumisugsasa
(uan) (A1) 25 a.n. 67 AUSINUNPBOSO NguAUNS:UKAN
AWC-R 1,392,300 5,081,008 3.65 3.64 0.26 4.4
JAS 1,970,500 4,514,736 2.29 2.28 0.49 4.38
TCAP-R 31,900 1,650,825 51.75 51.75 0.00 4.38
IVL 724,900 18,484,950 25.50 25.25 0.99 4.37
BCH 477,200 8,720,940 18.28 18.10 0.97 4.37
BTS-R 3,185,400 14,607,338 4.59 4.66 (1.59) 4.34
ILM-R 6,500 114,400 17.60 17.70 (0.56) 4.32
KTB 881,500 18,423,350 20.90 20.90 0.00 4.27
AOT-R 541,500 33,448,425 61.77 61.75 0.03 4.25
CRC 283,600 8,967,575 31.62 31.75 (0.41) 4.24
CPF 417,700 10,546,925 25.25 25.25 0.00 4.24
BAM 291,600 2,613,225 8.96 9.00 (0.43) 4.20
TIDLOR-R 863,000 14,942,190 17.31 17.20 0.66 4.02
TFG 147,100 611,810 4.16 4.20 (0.97) 4.01
BH 96,800 26,665,400 275.47 277.00 (0.55) 3.89
PLANB 585,100 4,260,765 7.28 7.25 0.44 3.79
SAT-R 13,300 160,930 12.10 12.10 0.00 3.75
TTA 81,400 443,630 5.45 5.40 0.93 3.74
BCPG-R 102,500 688,725 6.72 6.70 0.29 3.72
SPALI 106,400 2,137,190 20.09 20.00 0.43 3.69
PSL 262,800 2,116,365 8.05 8.05 0.04 3.64
S 44,500 42,275 0.95 0.95 0.00 3.59
STGT 101,900 1,058,360 10.39 10.40 (0.13) 3.57
DELTA-R 334,700 45,736,650 136.65 136.50 on 3.56
DITTO-R 40,300 731,440 18.15 18.20 (0.28) 3.53
GFPT 71,700 817,880 1.41 11.40 0.06 B815])
BPP 5,000 62,490 12.50 12.50 (0.02) 3.51
COM7 346,600 9,197,975 26.54 26.00 2.07 3.51
OR-R 261,000 4,090,830 15.67 15.80 (0.80) 3.48
KAMART 78,400 942,920 12.03 12.00 0.23 3.45
TOA-R 15,900 290,700 18.28 18.20 0.46 3.45
BLA 68,900 1,633,500 23.71 23.70 0.03 3.45
EPG 112,700 538,224 4.78 4.78 (0.09) 3.44
TIDLOR 735,900 12,826,110 17.43 17.20 1.33 3.43
BGRIM 362,400 8,135,180 22.45 22.50 (0.23) 3.40
TRUE 2,200,200 26,394,390 12.00 12.10 (0.86) 3.39
EA 839,700 6,522,600 7.77 7.80 (0.41) 3.36
CPALL 576,500 37,266,025 64.64 64.50 0.22 3.36
RATCH 73,500 2,388,750 32.50 32.75 (0.76) 3.35
RATCH-R 72,400 2,353,000 32.50 32.75 (0.76) 3.30
SAPPE-R 12,400 819,400 66.08 65.75 0.50 3.29
TASCO 97,900 1,752,410 17.90 17.90 0.00 3.25
BTG-R 28,900 630,020 21.80 21.70 0.46 3.21
KTC 120,800 5,897,450 48.82 48.75 0.14 3.12
BLAND 342,700 210,544 0.61 0.61 0.72 3.10
PTTGC 604,700 14,581,110 241 24.00 0.47 3.06
STA 282,500 5,605,820 19.84 19.70 0.73 3.06
AEONTS-R 9,000 1,201,000 133.44 133.50 (0.04) 3.05
AWC 953,800 3,493,600 3.66 3.64 0.63 3.02
SAWAD-R 190,900 8,240,525 43.17 43.75 (1.33) 2.97
TQM-R 9,600 242,400 25.25 25.25 0.00 2.92
ORI 179,400 820,036 4.57 4.60 (0.63) 2.83
TTB 9,415,400 16,699,050 1.77 1.78 (0.36) 2.81
THG 18,400 373,880 20.32 20.20 0.59 2.80
BTS 2,039,700 9,345,832 4.58 4.66 (1.67) 2.78
TTB-R 9,269,300 16,385,597 1.77 1.78 (0.69) 2.77
M 10,400 283,400 27.25 27.25 0.00 2.74
TPIPP 24,200 73,084 3.02 2.98 1.34 2.7
BJC 117,600 2,808,880 23.89 23.80 0.36 2.66
JAS-R 1,176,800 2,690,044 2.29 2.28 0.26 2.62
EA-R 652,500 5,069,275 7.77 7.80 (0.40) 2.61
ASIAN 43,600 401,855 9.22 9.20 0.18 2.59
XO 9,400 216,280 23.01 23.10 (0.40) 2.59
DOHOME 197,100 1,953,940 9.91 9.85 0.64 2.56
TPIPL-R 218,700 249,318 114 114 0.00 2.48
XPG 374,100 359,136 0.96 0.95 1.05 2.47
MINT-R 328,900 9,042,050 27.49 27.25 0.89 2.43
ERW 544,000 2,101,722 3.86 3.84 0.61 2.4
CK-R 41,300 781,140 18.91 19.00 (0.45) 2.38
SIRI 2,128,100 3,762,041 1.77 1.75 1.02 2.38
SCB-R 324,300 37,070,750 14.31 115.00 (0.60) 2.32
TTW 37,700 341,185 9.05 9.00 0.56 2.31
SPRC 292,600 1,916,530 6.55 6.55 0.00 2.31

AL QA10KIANSWENHDUS:NATNE 1A= InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS

S1WVUNISFO-UIWRUYOLHUSKIS fu SUf 25 a.A. 2567

Suilémn sou 3smslduy/

Boustn Boguskis Us:an
KannsSwg /9Ky (un)  /PIKue
SO g Tns duataan Ruaiey 22-10-67 20,000 5.20 104,000 Bo
SPA ug AOWUS yeyeyrJ=0g Ruaey 24-10-67 60,000 6.68 400,800 go
Total %o 504,800
ng
ans 504,800
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- f8oaa.

Qouid

UpnuKku

28 29 30 31
XD XD XD
ASMLO1 Bt- HKO1 Bt- MC Bt0.4
XR HK13 Bt- XE
B52 1.6169898882 : 1 @Bt0.33 XR INET-W3 1:1@Bt4
PD COMAN 1:2 @Bt2.00
PEP80X Bt0.00711 THAI- @Bt-
PD
KO80X Bt0.01294
NVDA8OX Bt0.00132
1
XR
MK 3:1@Bt2.50
XE
SCN-W3 1:1@Bt1
PD
BKIH Bt11.25
4 5 6 7 8
XR PD XD PD
WHAIR- @Bt- JAPAN13 Bt0.02352857 BAREIT Bt0.187 TIF1Bt0.6
PD XE
NDX01 Bt0.0131 PEER-W1 1:1@Bt3
PD
AEONTS Bt2.55
n 12 13 14 15
XD PD XE XD
LHSC Bt0.17 CPTGF Bt0.14 A5-W3 1:1@Bt8.3 SBUX80X Bt-
XR LPF Bt0.4073 AKS-W5 1:1.07 @Bt0.026 XR
TRC 3.5:1@Bt2.40 PD ACC 3:1@Bt0.60
PINGANSO Bt0.03756
18 19 20 2 22
PD XE XD PD
SIRIP BtO.1 MILL-W7 1:1@Bt0.4 MSFT80X Bt- LHSC Bt0.17
PD MC Bt0.4
BAREIT Bt0.187
25 26 27 28 29
XE XD
ABM-W1 1:1@Bt1.8 KO80X Bt-
PD
ASMLO1 Bt-

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswanwhemasms KannswimuldinSovking NC

kannswimslainSovking C

mAumsBouy (Non Compliance)

Sharecode Effdate Enddate
Turnover Level KUY

. **) T NC aka

 oas 3UR 25/03/2024 Bu
oun319:ldsu N
IASoVKUNY CB

AKS 3/25/2024 | miswWasuulav - - - v , . - -
IKQWA : @oUYOVEHDKU <
010 SET 2 Al 4

50% yovnuiis:uao
oun30:ldsu 5Liﬁ 25/03/2024 Bu
B52 3/25/2024 | mswWasuwas - - - v SOORIO B - -
o SET ke : douvovrtioRu <
50% yovnuIs:udo
ounNID:ldsu 5Liﬁ 25/03/2024 Bu
EE 3/25/2024 | mswWasuwas - - - v SOORIOCB - -
o SET thqyua : douvovrtioRu <
50% yovNnuIS:Ud0
ounID=ldsu 5Liﬁ 25/03/2024 Bu
EFORL | 3/25/2024 | mswWaguulav - - - v SOORIO B - -
n SET tqua : douuoolfioRu <
50% yovnuiIs:1d
oundo:lasu 5Li-ﬁ 25/03/2024 Bu
EMC 3/25/2024 | mswWasuulao - - - 4 \ASOUKNBCB - -
n SET thqua : douuoolfioRu <
50% yovnui1s:do
N o‘uji 25/03/2024 3u
GLOCON 3/25/2024 mstasuudav - - - v Lnsa\mu?s cB . - -
n SET thqua : douuoolfioRu <
50% yovnuiIs:d
oundo:lasu 5Li-ﬁ 25/03/2024 Bu
JCKH | 3/25/2024 | mswasuuav . . . v ASOORIECB . .
o SET thqua : douuoorfiodu <
50% yovnuyis:udo
3UA 25/03/2024 Bu
lF]_é‘O\')hUTEJ CB
IKQWa : dOUYOLKHDRU <
50% vovnu¥is:uan
'5UR26/03/2024 Tu
lF]_é‘O\')hUTEJ CB
(Qwa: USBNRAUAEISHT
amuumsLou

 oxs 3UR 25/03/2024 Bu
ound19:ldsu N
IASoVKIUNY CB

NATION 3/25/2024 | miswWasuulav - - - v , . - -
IKQWa : §OUYOLEHDKU <
010 SET g AUON

50% yovNUBIS:UED

 oas 3UR 25/03/2024 Bu
ound19:ldsu N
IASoVKUNY CB

NEP 3/25/2024 | miswWasuulav - - - v , i s - -
IKQWa : §OUYOLEHDKU <
010 SET g AUONY

50% yovNUBIS:UED

 oas 3UR 25/03/2024 Bu
ound9:ldsu N
IASoVKUNY CB

NEWS 3/25/2024 | miswWasuulav - - - v , . - -
IKQWA : @oUYOVEHDKU <
010 SET 2 Al 4

50% yovnuiis:uao
ound1oslasy Sun 25/03/2024 Tu
o 13ovKiNY CB
sSDC 3/25/2024 mswaguudav - - - v , . - -

o SET Kawa : douvoviioRu <
50% yovnuiis:uao
oung1oslasy Sun 25/03/2024 Tu
o 13ovKNY CB
STOWER 3/25/2024 AswWaguudao - - - v , i s - -
o SET Kawa : douvovaoRu <
50% yovnuiis:uao
— 3Un 25/03/2024 Bu
TNDT 3/25/2024 | mswWasuwas - - - v ASOORIO B - -
oan SET Kawa : douveviiioRu <
50% vovnu¥s:uao
ounso:lasu Sun 25/03/2024 Ju
= AdovKuY CB
TRC 3/25/2024 | mswaguudav - - - v 1ASO U.EJ c N - -
oan SET Kawa : douveviiioRu <
50% vovnu¥s:uao
ounsho:lasu Sun 25/03/2024 Tu
o AdovKue CB
TSI 3/25/2024 | mswaguudav - - - v 1ASO U.EJ c N - -
oan SET Kawa : douveviiioRu <
50% vovnu¥s:uan

oun319:ldsu
KC 3/25/2024 | mswWaguudav - - - v
010 SET

g 3UR 25/03/2024 Bu
QuAJI0:IdsuU -
1nSoVKLIY CB

w 3/25/2024 | mswasuudao - - - v . N - -
(KaKa : douvovidoRU <
010 SET M vt

50% vovnu¥is:uan
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-Aaa
Qoud

kannSwanamnasms kannswamalanSovkuiu NC

kannswimeldinSovking C

mAvmsBovo (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KUY Caution:

nKQ "NC" K
Iist (**) l“q llcll a u Al c a &l

e 3UR 26/03/2024 u

QUNSD:IASU "

SMC | 3/26/2024 | mswdsuwav . . . v ASOVKING CC - .
o SET thqua : AssumMsasooaaull

Asudou

3UR 01/04/2024 Bu

13ovKNY CS

mawa: JaouUeygliuaan

ADUIBUEIKSULUASIDU

Us:$U dugasui 31 SuoAu

2566

3UR 13/05/2024 Bu

o gae 1SovKLIE CB

2UNS0:IASU . N

VPO 5/13/2024 | mswasuulav - - - v (AQWa: SOUUODRTIORY < -

50% uovnuiis:do dmsu
9N SET >on aod

vuMstdu laswan 1 duga

3UR 31 DuAU 2567

'5UR 25/03/2024 Bu

1SovKLIEY CB

IKQWa : dOUYOLKHDRU <

50% vovnu¥is:uan

3UR 16/05/2024 Ju

13ovKY CS

awa: JaouUeyglliuaan

AowRUEKSULUMSIOU Tas

wan 1 3ugasun 31 DuAy

2567

3UR 16/05/2024 Bu

13ovKY CS

awa: gaouUeydliuaan

ADIUIAU &KSuLUMSIDU

Us=510 dugasun 31 suonAu

2566

3UR 17/05/2024 Bu

1n3ovKuY CB

IKQwa: douvoviiioRu <

50% vovnuis:udo dksu

ouMsIBU laswran 1 duga

3UR 31 DuiAU 2567

3UR 25/03/2024 Ju

1n3ovKNY CB

IKQWa : dOUYOLKHDRU <

50% yovnuBs:uao

3UR 17/05/2024 Bu

1nSovKLIE CS

wawa: Raouleygliuann

A2IWIRU dhKkSuduMsiBu las

waf 13ugasun 31 GunAu

2567

3UR 17/05/2024 Bu

1nSovKLIE CS

awa: JaouUeyglliuaan

AU dKksuobumsiou las

waf 1dugasun 31 GunAu

2567

3UR 05/06/2024 Ju

1A3ovKY CF

wawa: Msns:ongmsiioRu

vovriiohusiwgoslinsudou

3UR 05/06/2024 Ju

13ovKINY CF

wawa: Msns:ongmsioRu

yoviiokusiegoslinsudou

3UR 05/06/2024 Ju

1ndovKIY CF

wawa: Msns:ongmMsioRu

yovitiokusiegoslinsudou

3UR 05/06/2024 Ju

1ndovKIY CF

wawa: MsnsongmsiioRu

vovitiokusiegoslinsudou

3UR 05/06/2024 Ju

1SovKIY CF

ound19:ldsu
ITD 4/1/2024 mswaguulav - - - v
010 SET

ounJI0:IdsuU
DIMET 5/16/2024 mswaguudav - - - v
010 SET

QuUAJI0:IdsuU
CMO 5/16/2024 mswWaguudav - - - v
910 SET

QuAJI0:IdsuU
CHO 5/17/2024 mswaguulao - - - v
010 SET

ounNa0:ldsu
HYDRO 5/17/2024 mswWagulav - - - v
01 SET

oun3190:ldsu
SBNEXT 5/17/2024 mswaguudav - - - v
010 SET

ound19:ldsu
ANI 6/5/2024 mswaguudao - - - v
010 SET

ound19:ldsu
CIMBT 6/5/2024 mMswWaguulav - - - v
010 SET

QUNS0:IASU
GGC 6/5/2024 mswagutlav - - - v
010 SET

oUNS0:IASU
GLAND 6/5/2024 mswagulav - - - 4
010 SET

oun39:ldsu

GRAMMY 6/5/2024 mstasuudav - - - v .
IKQWa: NSAS:DIYNISTHORU
01 SET NP \ oo
voviioRusIwgoslinsugiou
ounNID:IdsuU 3uf 25/03/2024 Bu
Kwi 6/5/2024 ~ - - - 4 - /03
mswaguudav IASOvKUIY CB
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-Aaa
Qoud

kannSwanamnasms

kannswimeldinSovking C

kannswamalanSovkuiu NC

mAaumsdouny Non Compliance
Sharecode Effdate Enddate . ( B )
Turnover Level KUY Caution: R TG
list (**) 0] ncr 3 2
910 SET IKQWa : dOUYOLKHDRU <
50% yovnuB1s:uao
Suh 05/06/2024 Uu
1ASoVKUIY CF
IKQWa: MsNS:8MSsiioRU
voviioRusIwgoslinsugiou
. i Suh 05/06/2024 Tu
oun3o:lasy 13oVKINY CF
LRH 6/5/2024 msiaguudav - - - v .
IwQWa: MSAS:NgMSEORU
910 SET wa: 1EMSOOHL
voviioRusIwgoslinsudou
. Ao Suh 05/06/2024 Uu
oun3o:lasy dovKLNE CF
MATCH 6/5/2024 mswaguudav - - - v .
KQWa: MSAS:NYMSEORU
91N SET wa: IEMSOOHL
voviioRusIwgoslinsudou
. . Suh 05/06/2024 Uu
oun3o:lasy SovKLNE CF
NFC 6/5/2024 mswaguudav - - - v .
IKQWa: MSAS:gMSEORU
910 SET Wa: 1EMSOOHL
voviioRusIwgoslinsudou
. Ao Suh 05/06/2024 Uu
oun3o:lasy nSovKLNE CF
PMTA 6/5/2024 mswaguudav - - - 4 .
IKQWa: MSASINYASEORU
010 SET INa: MSNSTEMSHOAL
vovriiohusiwgoglinsudou
. . Suh 05/06/2024 Tu
oundyo:lasy 1A3ovKINY CF
PRG 6/5/2024 mswWaguulav - - - v .
IKQWa: MSAS:NYASEORU
010 SET INa: MSNSTEMSHOAL
vovriiokusiwgoglinsudou
. . Suh 05/06/2024 Tu
oundyo:lasy 13ovKNY CF
PTECH 6/5/2024 mswWaguudav - - - v .
KQWa: MSAS:NYASEORU
010 SET INa: MSNSTEMSHOAL
voviiohusiwgoglinsudou
. . Suh 05/06/2024 Tu
oundyo:lasy 13ovKINY CF
ROH 6/5/2024 mswWaguulav - - - v .
IKQWa: ANSNSNEMSEOKU
210 SET INA: MSAS:NIMSHONL
vovitiokusiegoslinsudou
. . Sui 05/06/2024 Tu
oundo:lasy 1dovKIY CF
TNL 6/5/2024 mswaguudav - - - v .
IKQWa: ANSNSNEMSEoRU
010 SET INA: MSAS:NIMSHONL
vovitiokusiegoslinsudou
Suf 25/03/2024 Tu
1ASoVKUIY CB
o gas IKQWa : doUyoVHoRU <
oundno:lasy 50% UoONUEISEIED
umMs 6/5/2024 | mswagulav - - - v o . S
/5/ dun 05/06/2024 Uu
010 SET "
1ASoVKUY CF
IKQWa: MsNS:8MSiioRU
voviioRusIwgoslinsugdiou
. i Suh 05/06/2024 Uu
oun3o:lasy 13ovKINY CF
UOBKH 6/5/2024 mswaguudav - - - v .
IKQWa: ASAS:gASEHDRU
010 SET M . \ L
voviioRusIwgoslinsugdiou
Suh 05/06/2024 Uu
1ASoVKUIY CF
IKQWa: NNSNSNEMSEORU
oungTo:aSU voviiioRusIwgosliAsUaoU
L 3UR 13/08/2024 Fu
ZAA 8/13/2024 mswaguudav - - - v N /08/
1ASOVKLNY CB
010 SET . re a vy
awa: douvevdoRuball
Uogn3di 50% vovnuiis:ido
drusuoumsiou lasunan 2
dugaduf 30 Daueu 2567
Sun 25/03/2024 Ju
1ASoVKUIY CB
IKQWa : dOUYOLKHDRU <
50% vovnu¥is:uan
Sun 17/05/2024 Bu
1ASoVKUIY CB
o gas IKQWa: doUyoLRaDRU <
oundno:lasy 50% UoPNUTIS:AD F1KSU
GTV 8/15/2024 | mswasuulav - - - v ° e BRI
onn SET vuIsdu lasnan 1 duga
Sun 31 DunAy 2567
SUf 15/08/2024 u
1ASoVKUIY CB
IKawa: douvoviiioRUTAU
Uoegndn 50% vovnuyis:1do
dmsuoumsidu lasuian 2
Fugaduf 30 Daueu 2567
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-Aaa
Qoud

KannswonwvIaSMS e . N sannswémelainSovkine NC
o~ r kannswimuldainSovkune C y
mAuUMSBouy (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KUY Caution:

. anka "NC" ankaq
list (**) KQ : *

3UR 15/08/2024 Tu
ook CB

Kawa: douvoviiioRuTAU
Uogndn 50% vovnuyis:ido
dmsuoumsiou lasunan 2
dugaSuR 30 TaueU 2567

ound19:ldsu
PPPM 8/15/2024 | mswWaguulav - - - v
011 SET

3UR 16/08/2024 Tu
13ovKNY CB

awa: douvevidoRuball
Uogn3 50% vovnuiis:ido
drsuoumisisu lasan 2
dugasun 30 Taueu 2567

ounN30:lasu
KEX 8/16/2024 mswagulav - - - v
010 SET

3UR 16/08/2024 Tu
1SovKLIEY CB

awa: douvevidoRuball
Uogn3n 50% vovnuiis:ido
drsuoumsiSu lasnan 2
dugasdun 30 Taueu 2567

QUNS0:IASU
NWR 8/16/2024 mswagutlav - - - v
01 SET

3UR 03/09/2024 Bu
ndovKLNg CF

Kawa: msns:ogMstioRu
voviiohusiwgoslinsudou

oun319:ldsu
3K-BAT 9/3/2024 mswWaguudav - - - v
010 SET

3UR 03/09/2024 Ju

ound0:ldsu N
IASoVKLNY CF

TR 9/3/2024 | mswWaguulav - - - v .
o SET tKQwa: MSNS:0eMSHoAU
vovdiioRusgosliinsudou
3UR 01/10/2024 Ju
1A3ovKuY CB
dunS1:lasy wawa: s19laonms
CITY 10/1/2024 mswWasuudav - - - v AGuviuus=9U < 100 au.
1 SET (SET) K30 < 50 au. (mai)
dnsuounsiou Us:oU
dugasun 31 nsnMAU 2567
3UR 18/10/2024 Tu
1ndovKNEg NC
lKawWa: aalakannswe
4 puUaliBouny
Kwannswguov SLM
SLM 10/18/2024 10/29/2024 - . . - - v lUUl:)aW /.oumms lias
Q:IWAOOUKANNSWE
SLM 91nmstdu
Kwannswegoa
n:su laglnadoud
3UR 30 qa1AU 2567
10uduly
OKJ 10/21/2024 11/8/2024 v 1 - - - - -
T™I 10/21/2024 11/8/2024 v 1 - - - - -
TMI-W2 10/21/2024 11/8/2024 v 1 - - - - -
KUEYLIKQ:

- Au: aanokannswe ( www.set.or.th ) ua: auAUUSENKaNNSWe ( www.asco.or.th )
- humumsmo\mam l\muiuo‘soun\)huTuns.mum\)Us nALa:iutaavanslunaus:losuninamnkanndwagswvavuoving (NVDR)

- kannswenDingovke “: * 10U uiaavanslunaus:TosiRIRaMNKAANSWES DBV ING (Non-Voting Depository Receipt :NVDR)
1. hénn§wsjﬁ161u‘wmnsmsmnumsaemu (Turnover list)
Level ) tdun

® Level 1 KNoEd WWHodosmsoviduaa 100% nauua (UeyS cash balance) a: KuthkannsweArkuauduoaubuovidudeus

® |evel 2 KNwEiv Whodosmsovibuaa 100% Aoude uas MuthkannsweArmkuauFmuoubuovBUSews ua: mu Net Settlement

® Level 3 hnedv MuBouadonsio 1 urhms (lawasduusn); lUOOUiy’I(ﬂhZﬁalﬂU Wdodoumsonviduaa 100% foude ua: MuthkannswaRmKuaAuoeuduovisUFouns ta: KU Net Settlement
2. hannswamfﬂnmsauhma Caution : "C"
hannswannnuumse\)huw C o:dovdodonleyd Cash Balance (Fio aumnue\)mluumslhanm31\)1\)uaoYoaanhmnuaLnzmmumuounauaahannswauu) doudsuRtutadevrknaduduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM7, COTTO, CPALL, CPAXTT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO,
EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO,
HPT, HTC, ICC, ICHI, ICN, Ill, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN,
LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC,
NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT,
PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK,
SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI,
SIS, SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI,
SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS,
TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE,
TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BSRC, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC,
LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN,
SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA,
WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress |
Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW,
ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC,
ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN,
LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NKI,
NOBLE, NRF, NWR, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM,
PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC,
SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI,
SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH,
THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE,
TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA,
ZEN, ZIGA

Declared (Us:mAtoauisuai)

ACE, ADVICE, ALT, AMARIN, AMC, ANI, APCO, B52, BLAND, BPS, BYD, CAZ, CHASE, CHG, CV, DEXON, DITTO, ECL, EKH, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF,
JMART, K, KJL, LDC, LH, LIT, MITSIB, MJD, MOSHI, NER, NEX, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PRTR, PTC, RT, S, SANKO, SAWAD, SCAP, SCGD, SFT, SHR,
SINGER, SINO, SIS, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UREKA, VNG, WELL, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD,
BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL,
CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPAXT, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP,
JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS,
MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH,
NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SBNEXT, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD, SMK, SMT, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY,
STC, STEC, STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO,
TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UOBKH, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, W, WARRIX, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 30, 2024)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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