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Wu91n1a Qgvid Downside
aananviadodskuulkl tazmadnavnuluaaiagouiy
AUOOALUIAAADIUIFEY IWodaMuanIuNISAifouUATS
1FondoUsu.aksgludun 5 w.g. U soudvnAnIBUUINA
gooouAlduaudonAnio Fund Flow Mlknsauuuyov
SET andiAanuuodu 1475-1485 90 1a:gOIAUIED
du Downside Tagluuosuaalun 1450 uas 1440 9Q
muaiau

!

Us:1GuaAgy

d.0.n. Inggoawaasasud n.g. 67 9gh 122,277 Au USuav
25.48%YoY DInMswaalodvoonanan 15.78%YoY ogh 87,666
AU llazMswaaweugluds:inAaqaw 42.31%YoY ogi 34,611 Au
wdoul0ssuUsSUaathWaasasudUTRALTAR 1.7 & AU
IMF oon18iound1udoiASgadiuNIsAIla:NEs:Ko1vaksgd EU
uasdunsuusviuv:donans:nuanalunolanuazlluwaldeconn
the WU wawaanalano:chavua:nadudoduwo
Bloomberg s1991U310dUINDIAS1:KA1Q Bol 9:AvaonLTY
ulgureh 0.25% lunisuszsuuleursnisiouludun 30-31a.A.
ua:dnowdululddosnni BoJ o:dvdeyeyreutliovmndovdum
Qmstdondousu. aksgd USUR 5 w.o. T
su92. wavnmuweluikudosgnaukanineurinisus:yasudolwwag
[Weowaaov 3,600MW yov AAW. 1HovoIndnoUIEE0QALOYIN
Bumsidous:lesu uazldgdokivdonniondo naw. Udd MA3I0:
WBoaxdidumsualusio 1 Gou
an$gd Ingsoauetulkd n.9. USUTU 4.1%MoM gs:du 738,000
ga Foidus:augogadudoud w.A. 66 Lla:gon3inalama dou
dolavguveadadnis3ovuasousndlaiknouaaav 15,000
$19 ds:du 227,000 s18 dhndiaaiamania
s1A1KkuTuBLUSUAY 1.18% 91ulikavyiviASovuovludvavuad
AaAudoanavadulkiiRusyniaualkusududuidou 35% u
s:gz10a1 4 U taldugngloainazmuus:novooniudn veuzAsiA
AU IBM USUaD 6.17% kaomnusiniawesiglandingima
< 0o

AaAgnsnIsavnu oo
¥onduuew SET undvao Sideway laguddstiulneusuduuiuas
1500 9akav AUY. UsSuaaaantbouleuis a:A1agodusvao
deltiov souludvagvuaviilossmeauon loglawiznaus:nouns
oY UD. luaksy NAaveanuiLdvnsSonIaaama Fullovon
UA2IUAIAKIDAN LiGWOY SET 9:0 Upside S1Aa kavISUITNdEon
damuwads:noums 3Q67 oL uo. (ngngu Real Sector Lazgv
soulgu1gns:AUIASUYADIWULEUYOLAIASY LtatkINWoIsau U
dolaulAsugARNo:US:MAFUAIKKIN 017 AolauodoKISuNSWe
uazasl PMI mAnIswaauovaksSguavaviluuslius:aodoav
avdunagnsavnudvuusthli “Selective Buy”
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Aagnsn1savnuus:o15u N 25 qanAu W.A. 2567

1,500
SET AaQuoIAuIN
99UAN, Waaoulinu
wusuasms:au
1.490 . . gogaluseu 3 W@ou o
’ SET Usududomu ua: Sell on Fact SET USuavao ug
ADAA KUUDINLLSY SET nBeyusouner aanduIEgvADULN
BoluRulaw:ao fls-aansIuEoo dyovduldonav
$ovgadUaK Gl
1,480 . ,
SET WAdD u1ngau
AnNaAUAS:LLEIDU
Tkaoon
1,470
1,460.64
1,460
17-Oct-24 18-Oct-24 21-Oct-24 22-Oct-24 24-Oct-24

donithavnuus:nduak | O

wd SET Dluwuduusududald uddovdumia Upside 1SUS1AQ KAVISUIINEE0D
damuwads:nouns 3Q67 uov ud. (ngndu Real Sector La:soUodalku nagns
aonudvuu=th “Selective Buy” u 4 sunTU98UOALAWIAD AOU

1. Ru Earning Play RJo9gWuguduazaiarls 3Q67 1aula YoY ua: QoQ
idon BEM BCH BDMS GULF TRUE AU TNP wa:1usths:0as:30nguniA0uIEew
vusonUILENSIaa1aAa U Aguwaovutia:Ulase onsimuihiuana NguUss?
AeuriongoauIgsouddIa:AMIBUUINUGY La:ngdudldnnsalndonAIdUUINLTD

2. RuhldontavdoinuusliuaeniiaUsudoaw LHHOTEL DIF CPALL AP SIRI
SOUEY SPALI KkavsglaSguoonuiasnIsauloaonllawlAvlUliAuAuas 3 au.,
TISCO KKP nddadouvavauldolsndago wazkunddunundiuaaav GPSC BAM

3. RuRvrsluwagvuazaalludikuiguevneovnuoigindiaznoonu
aqkgouMB LuzUnAu SET100 hAalk Div. Yield duaiUa: 3.5% dgiuzn1sivu
udvunsouazduuslduidulaiul 2025 1don KTB BBL ADVANC HMPRO BCP

4. grsSuldnavnuigvAvoaaniunmsailuasuoannaiviia:dovmsAutnuu
drkSulovAunouLdyv (Hedging) gonAvidonkulniJududuagno PTTEP

Daily top picks 52?
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AMATA: U 2567 uovilomarhgeauishdugogatduls:samsailiding 2,500 (s
1aula 35%YoY veush 3Q67 Amaibrisanslaaidun 812 au. 1@ula 105.2%YoY uas
251.4%QoQ ua:mao:tauladeltiovny YoY ta: QoQ Tu 4Q67 kuulil 2567 Trls
an3 2,399 au. 1@ula 27.3%YoY Avtsutiuuzthidhdoiiomisiuifu 27 uin

MINT: 10 3Q67 Aawavianuoindasitanlasungoliinaduosvonadulimls
andaqav 85%YoY udus:iuldmisunaudounson 2.7 Wuau. tWuGu 18%YoY LISV
Hqumﬂasﬁofswsuﬁ'uﬁ\)uﬂs'\)ﬁuua: EBITDA Margin AGUU 3nnvbuov Risk/reward
uhaulo kavsiAKuaaav 4% uygov 1 1dounsiuw ourhlAinsa PER 2568F s:Au
24 1M (-1SD)
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ﬂ = ﬁ 5 nagnsmsavnuus:013u SUANSA 25 qanAL W.A. 2567
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SET 1,460.64 (9.68) (0.66) 54,387.95
] L - s SET50 934.94 (7.02) (0.75) 39,343.81
NaANDIKIS - WSDD 3Q67: maldunagvaauavuu
* . . PR SET100 2,029.96 (14.60) (0.71) 45,587.56
MINT - w332 3Q67: mamsunaudounsy - 630,67 006 o1 65173
Stock Note (High Conviction) - AMATA S ’ (0.96) (012 U
SETHD 795.27 (10.16) (1.26) 26,017.51
SETCLMV 1,193.05 (7.45) (0.62) 18,013.79
SETESG 913.44 (10.23) (1.11 38,889.61
SETWB 828.99 (15.48) (1.83) 13,476.73
mai 337.12 3.20 0.96 793.86

(aauun) 24 a.A. WTD MTD YTD
21a.n.  Economic release: CN - Sas10on0gkuAsuds:o: 10 ua: 5 U Moy
Event: NMsUs:yu IMF qné (398) (2,742) (20,925) (116,495)
22 Q.A. Event: fT]SUS‘.ZQU IMF, fT]SLJSEQU BRICS ﬁqéou (%) 51.20 49.22 47.49 51.50

23 a.n.  Economicrelease: EU - AsUsymyuslnaldoua.n.
US - Usuneuthuauaopdosieduaki
Event: MsUs:yu IMF, msUs:yu BRICS gns (1,667) (1,981) 30,989 33,323
24 a.n. Economic release: TH - goadvooniiioun.o. dadou (%) 8.79 9.37 10.55 9.41
JP/EU/US - assti PMI mAmMsWaQUa:mMAuSMsidovdutdoua.n.
US - Srusuruoadadms31oviusigduairk
Event: MsUs=yu IMF, MsuUs:uuU BRICS

0 2

ans 56 (1,164) (1,073) 364

25 a.A. Economic release: US - g90AM&a03oFuAADNULOOUW. 8. dadou (%) 6.54 6.35 6.67 6.67
Event: MsuUs:uuU IMF

ans 2,009 5,888 (8,990) 82,808
dadou (%) 33.47 35.06 35.29 32.42

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(Feyeyn) 24.a.A. WTD MTD YTD

mstnaoaulkovov SET Index

dvosd 3,764 (34,618) 36,732 84,034
2,000 1 (pts) PE Band aniuu (2,117) 2,271 (5,978) (20,164)
1800 | 200x s19goy (1,647) 32,347 (30,754) (63,870)
18.6x
1,600 - 17.2%
15.8%
1,400 + 14.4x
1,200 - 13.0% (3&uuin) 24 a.n. WTD MTD YTD
1,000 - %o 5,772 13,571 53,138 778,971
Bo0 R s g 9,069 18,323 84,832 787,292
EEce222235583823233%
N I T R e ans (3,298) (4,752) (31,694) (8,321)
D S Z < o o = O = I - 5 =z < » o A !
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ws39 3Q67: mailugagvaavovli

1s1A109171lsUund 3Q67 ua\meiummso :USudoddu YoY 01n
@us:znaunisnAsig mnmsoun A3IVTUIWSI: smmaonmﬁaﬁu
munawounummsaaos dudiuazgeavignaanauriuisdugvn
wWudu uazo: mu[o QoQ anooaqomamans noUNISNNSIY
(sA13U GFPT) fAvlikavoindaudoavdvudnavidoun.s. ongQruua:
inAManu s1maasunludszinAduusltivAo:USudoaduagvAoe
1WuAoglUTuBoVRIKEOUOY 4Q67 DINQUavALIA:aUNIUAGTU 11051
filsuovnguoIKkIso: aaunoa\) QoQ u 4Q67 o1nlodugqgma udo:
a\)n\)mufm YoY 91au1sdui n:n\)uu laoii upside 91nN1saadasy
aonlle il downside 9INIBUUINAUTVA Kulduyevis Ao CPF

mamisuna 3Q67 udvuasy (s1A0Mlsund 3Q67 UovNGUOIKIS
2:USUd0aTU YoY mngus:neumsnnsie Soidunaunonnuisdunnao
Juws1IIMNAANUATIU MMuna1vdunueKisdass:-audiuasaaue
waoseuASSugORWLTU luyeusirisund 3Q67 GuuoliuRondula
QoQ 91ndodungmaningus:neunisnnsig gnldu GFPT Wovoin
dounuvrlsoniduavnuozusudoanav Woduundusieussn CPF o:
190U lsUnG 3Q67 muTmonaon 6.3 Wuau. (Wudoonuianuuna
3.5 wuau. Tu 3Q66) ons1mgnsiudulia:Beauuidadulia:simaasd
unluus:inARELIU MULIA2Y BTG A 889 au. (91nu1anuuna 736 au.
Tu 3Q66) [0aYGuS\)Hqumnswmémo’un?uUs:lnﬂr‘iq\)ﬁu ua: GFPT A
543 au. (+71% YoY) 91nUsureunisadveaninitiousdugooinus:ina
TneRIWUTU (9,200 du, +39% YoY oInnisdvesniUglsuuindu ua:
+2% QoQ 91nMsdvooniUggUuuindu) uazdounuoisoniBuavnui
ej\)ﬁu (+89% YoY 91nn1sdvoonuIndudInio McKey La: GFN ud -
24% QoQ 9NSIAWANAUAiwaoaldlAluls:inARaaavo1n GFN) ua:
TU A 1.5 WuaU. (+2% YoY) 91ngoauignanieuriuisdugoRtwuiulu
gsNooIKIsdasidgva:ssinoaikisn:laugudo Kna1oAuATEs e
SG&A aontlecy ua:AEsemoRgolu

simdadunua:dunuoikisdasludoua.n. oUo290u s1mans
dious:ina luidoua.n. dodoguu simansluduuaziBaauiuagn
CNY18/nn. (+18% YoY, -6% MoM) lla: VND61,000/nn. (+22% YoY,
nsudo MoM) gon319aAunuAs:aurlsduduaksugus:nounissig
TweyR CNY15-16/nn. tia: VND44,000-45,000/AA. 1S1A1031S1A1GNS
choUs:INAR:I0ALEONSNS:AUALNUTULOVRIKEOUOY 4Q67 DINMSUIA
unauguMu ovonmsnduuis:unasaulkivovlsa ASF udulugovn
na1wl 2567 taiuBgauinlu 3Q67 sxmdasunluds:ina siagnsiu
Us:inAagh 72 uan/An. (+19% Yo, -2% MoM) IRgUAUQQAUNUAS:AU
n"ﬂsﬁuﬁuehHS‘UQUs:noumssw?myjr‘i 60-68 un/nn. symiAdoua:
smwanAuriwassldmnlnluls:inAusudoaaavgds:auchgauovlin
39 un/nn. (+9% YoY, -2% MoM) IRigufugaAunuAs:aurilsiudu
éms‘u@ds:ﬂaumssw?hqjﬁ 38-39 uan/nn., La: 13 uin/an. (-23%
YoY, -10% MoM) 1s1m1a31s1amdadunluds:inAo:usudoadulugoon
EoUoL 4Q67 KALOINKIUWUZOLAKUANKUNLAINANIAAULD (3-11
a.A.) dunuerisdas s1A1 spot 1oTwa taznnaswaevuiin os‘jﬁ'
10.5 vIn/nn. (-4% YoY, -7% MoM) ta: 19.5 uin/nan. (-5% YoY, Nsvao
MoM) 9angumuRwWudu

Tuwududils 4Q67 1511031 IsuovNgUoIKISO:8oUAaY QOQ
Tu 4Q67 01nUoduggnia udgvaviaula YoY 91nuISduRn3vIU
ADWIHEY upside 1190 WTESOU upside nmsusuaadasiaontie
W tdluds:ureunisAisyovisi UatAsugAmaasyow INVX A1a
sun.o:UsusastaoonGoulouiganav 100bps Wy¥ov10a1 1T (1B
p1nMsUSUaw 25bps luldoua.n., USuavdn 25bps Tutdous.a. uas
Usuav 50bps WU 1H68) Forxiaduudu kureaoudusIeunIs
flsAlsimanmsailddksunduoimsousuduldaniads 4.6% dol
u1lag CPF (+11.0%), BTG (+5.0%), TU (+1.9%) LLa: GFPT (+0.6%)
A21WIA8Y downside Uoouulsﬂuauuomuoosmananaun 36
uin/aoaansaksy Tuls:uneumst 2567-2568 yovIs) (IRsuAu 35.5
uin/aoaansaksy Wl 2567TD) ANS3IASIHADIUSOUTKOUVESIBU
uINALGOAMTU 1 UIN/QPaaSaKSY PINEAULETIUNSEIYIUYODIS 9t
dowans:nudoriilsuovnduoikisiads 0.4% ol lag TU 0:ldsu
wans:NUUINAZQ (-3%, Kavo1NJovAUAUIELD) sovavlAo GFPT
(-0.7%) 1s7AadImans:nude CPF d:bidosn Wovoinusindaau:
Bunavluanalduasaarsarsgoinmsavoontaztidn TuveusAo:
dowauonco BTG (+2%) Yugwu:r‘ilflupgdnﬁwané lagimsuiidnoinis
Jasunnndinmsavesnlditio

Rutdu CPF 10ukuldu ovonusunduusltiuAo:sigviusiisuna
w@uladngalu 3Q67 uanonli CPF 9:0 upside D1nMIsUSUaQsAST
aonlWguInngalunguoIris ta:liildsunans:nuoiABUUINLILAT

anwEEYASAY: sMKEaAURRdoulloonfavFoRIUsSI:UA:
QUMUAWLTU dunueKisdasay IBuuINUTvAT ADWIESPAIU ESG A
d1Aey Ao msUdesfuiBouns:on msusKisdsamsue:iia:tn (E) a5aa
MWUDLaNA MSUSKISTaMSARIMWKNANREUF UTsunadugumwiia:
AWUaoans (S)

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25F

BTG Outperform 21.70 28.0 30.5 20.1 16.8 1.6 15
CPF Outperform  25.25 29.0 17.6 143 125 0.7 0.7
GFPT Outperform 11.70 16.0 39.5 75 71 0.8 0.7
TU Outperform 15.10 18.0 23.8 128 1.4 1.0 0.9
Average 13.7 120 1.0 0.9

Source: InnovestX Research

ASuU1 Gaas), CFA
Un3iAs1MsavnubodowumudUKaNNSWe
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Company Update

ws39 3Q67: mamisuadudvunsv

1511031 MINT o:s19vuisUundGudounsvi 2.7 wuau. u 3Q67
wWudu 18% YoY lagldusvkuyuoinssaolsvusuAudvunsviuua:
EBITDA margin AUSUG2@3U udaaav 17% QoQoindodanqnia
ag1vlsAau vranuIndasinanasuindoliraduosvo:naduli
fMlsansusSudoanav 1S1ov3 risk/reward uhaulo lﬁ'o\)mnmmﬁu
MINT USudoaaav 4% uygov 1 maunmum underperform SET i -
0.1% lagBouon PE U 2568 s:du 24 11 odindis:du -1SD yeov PE
taasluoda MINT 1DukiiviukuiduyovisilungunoviRes Alusth
OUTPERFORM dogsianihkunedud 2568 i 36 uIn/Ru

ws39 3Q67: mamisundudvunsv udmisgnso:laSuusvnaduoin
nanuondasinanUaguiigolitiaduosw (5111031 MINT 9:51801U
filsuna 2.7 Wuau. u 3Q67 1WUZU 18% YoY TasldusokyuoIngsio
TsvusuAudounsoduua: EBITDA margin AUSUASGTU wdaaav 17%
QoQ anooaqomaua\)UO\)TaozjvuTuaTsU A1lsun@uov MINT
udounsv udidovoiniuuinudvmduibofisuiuaoaaisansy (s10
12% 91nUaneg 2Q67) 15130Us:IIU319:0S18AISWIAL AD U1anuoIn
daswanaguRgolyinaduosusiuou 2.4 Wuau. 0ndeyeyroywus
JovAuAoIuIFEDOINSasILaNIUASU Kanq mnsununooaansnu
anueuzAd1enu (perpetual debenture) analbuaoaasSansy Wosou
s 1915t 1sUs:TuAIsgnsuov MINT 18R 304 au. u 3Q67
aqav 85% YoY lla: 89% QoQ

ssholsvusuudounsviws: ARR 1WNdu 515U NH Hotel (Fomskan
TuglsUueov MINT dvoaatlu ~70% vovsuld) Tu 3Q67 iS50 ARR A
qui’]uo:g\m\)lfJquﬁaUuméauﬁ'éwﬁfy Tagwwudiu 7% YoY (Lcdaaav
9% QoQ) luveusASasIMSIEWAER 72% WUTUDIN 71% Tu 3Q66 Ud
aqavn 74% U 2Q67 Boo:dowarnlk RevPar 1&ula 9% YoY udaqav
9% QoQ dksSuus:inAlng 1S1A1Q91 RevPar o:1Gula 13% YoY ua: 1%
QoQ lasldusvkyuin ARR RIWUTU (+9% YoY 1a:nsvEd QoQ) 151
AmadinsdiuvIuo:GuuslivusSudoddu Yoy detdovlu 4Q67 lag
MINT madisigldonsgsaolsousuluglsuozanuisadulalusasiavdo
1G805:0UgLIHOUSTUNINNISOOVROLWAEDLKINALIIL

MINT (OUTPERFORM)

symmuUoduiugiu 36 un

ssfioduoImss:aoda 151Us:10u3 $SS lausouldh -2.7% Tu 3Q67
Foliwasunlavuininon  -2.8% u 2Q67 dwsunaisduduviulu
Us:inAlng 1s1A1Qo1 SSS ozasg'ﬁ' -0.7% Tu 3Q67 (1Rgufiu +0.7% Tu
2Q67) SoidunauioingiugouevmMsdiuvIuyew Swensen'’s WUA
WU d1KSUUSIINABU 1SUsH0US SSS 16A -20% Tu 3Q67 dotliov
910 -20.2% U 2Q67 MINT Watwgsin1satduviuluds:inAdulu
W@oua.n. USudnadulugow Golden Week ta:uSENWwUNULTAGD
wusudsuokisthuiosiadiaviwoasuauavdomslésraiaaan
UoVUSINATULOLARTIUTALLLUSUMDLASUYAD

EBITDA margin 9:USudaadu (s Us:0u EBITDA margin (G A
29.9% Tu 3Q67 WuTu1N 28.3% Tu 3Q66 Ldaaavoin 30.1% lu
2Q67 MnUdd8aQNIa NMSUENEAD YoY uov EBITDA margin a:Aau
dvussaolsvusuAddulaNans:nURTosavoINYIANUDINSAS
uanWaguRgolbiAaduosomnmMsilavAmMIBUMNaoaaNSaksgIRgu
AusUASavn (duAdiudksulsousuludsinAASav) Lazaoaals
aksgligunuiByaus13a (swamsnﬁﬁumue‘uymndwaﬁHS‘UTS\)MSUTU
Us:zinAusaga) AluladevAunoiuidew dous:§utiduanksanniiti
EBITDA margin aaavaghvouniu 2Q67

Us:eunisU 2567 yovisiii upside 94010 wSdonaUs:nounis
UvF317Ts OM67 o:Aa1du 69% vovus:uraun1sAlsy 2567 A
consensus AQA1SEU Lla: 72% vovus:uieunsAilsl 2567 uovLs)
1sWovIUszueuNIsANIST 2567 uovis19:l upside $10 3-4% (S0
goavUs:uraunisilsuavisiiBmiboulau ua:AvsiAKuIgEul
2568 105035 DCF 13A 36 UIN/KU (WACC A 7.1% 11a:5051A1S
@ulassgzenon 2%)

Uod91d8V 1) MO:IASUYADB:a000 Foodonans:nudonoIudovMs
1@UNY La: 2) dunuRgodu Foo:dvrans:nudoncuanuisalumsrh
flsuovssiolsolisullassAvduoIkis Uodeiduvdiu ESG Ao nis
usKissamsMsidouns:on waoviu Uide uaue: AdUs:ansmMw
(E)

s:3yy Ug:inSevins
Un3iAs1MsavnubodowumuduKanNnSwe
0-2949-1002

raweenuch.p@innovestx.co.th
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Stock Note (High Conviction)

AMATA (o)

symmuUoduiugiu 32.30 uIn

unasy

«  151A10371 AMATA o:awisarigeauigRaulud 2567 gogatdu
Us:sausenldntidinga 2,500 Tsiaula 35% YoY uazkyuyan
Backlog uliodvsouufinsigldludvt 2568 Wiudvunsouindu
911 3Q67 Ragh 19,400 &uun 1s1WovsUs:INATNggoAvIdUQQ
gnsmaashdnanuisadogamsavnuoindous:inAldlus:e:eno
giugnAIKanuov AMATA eglunguoinus:inAduuazldksu
Qaanknssw Electronic ta:3udou souludvugnslUAngu Data
Center 91n)IMA ANao:dogaansidulaveveoauigRaulul
2568 1

o RS IATKLIETY 2568 91U PER A 13.4 IM3oiiiAu PE Waslu
sou 5 Juov AMATA Tds1AnthKkug 32.30 uindoku tRuduoIn
IGUA 30.0 LINdeRU AVALLELN Fo

Uodouns:du
Uoduns:du #1: soavrsiiau 9M67 inutthua:Uiilomari new
high U 3Q67 AMATA rfigoauigiauld 957 IS (FadouninUs:inA
Tne 91% uaonuszinAeauiu 9%) logluseauigsiglasuiango
Aiga gugnAkangoavilunguanAoinus:inAduasldksu Tungu
Electronic LlaslWUIGUA08 new economy Aongu Data Center 910
Us:inAavAlUs Tag Location Arheeauigldloaidululasunade auas
saus 2 (0udv) dodulu 9M67 AMATA anuisarhzoauisiauldudo
2,017 1s gondngoaunguovURrULIA 1,854 TSua:gonsuthluUdRdo
3R 2,000 1 og10lsfiaunInnsiosolanAluliousdnaiasilu
4Q67 o:anunsarigoauislddnliding 500 s dowalidithgoaury
yovU 2567 A 2,500 Tso:1JuLd i new high waztdula 35% YoY
dwsulinisuigRaulul 2568 WWovdu AMATA A1a319UavAlu
gaaknssukano:gvaviauladeilovuaiodsunisygiguuia

TnsoMs sua: vays 2 IWUIAULa:MagoauIsRaunlidosndl 2567

Uoduns:du #2 Backlog New High dottiovlUdvl 2568 AMATA
0 Backlog eu #u 3Q67 fi 19,400 &uuingoRgatduls:5anisa
usdn lagugeaoinus:inAlng 90% wazl3aauiu 10% Fveoa
Backlog 9 nUs:inAlngo:Uuins1olddvud 4Q67 WaELY 2568
ueusRgoa Backlog D1nUs:InAB8auuAIadURnldEovUa18T
2568 dodul 2569 Lalsuovusndegaauienaungoduladulu
4Q67 oo:dosoa Backlog uaunAa

Uoduns:du #3 : USuus:neumsU 2568 iWuduaziiou Backlog
udvunsv Gosuoa Backlog AudvunsvdvEuuuiinsiglddoud
3Q67 ilkis1A1031 AMATA o:ifirlsanslaalduf 812 41uuin
(+105.2% YoY ua: +251.4% QoQ) 91nn1slounausouigoev 452
1S (+66% YoY ua: +177% QoQ) ua:aao:duladediovriv Yoy uas
QoQ W 4Q67 s1AvUS:UIEUMSUoU 2567 AMas1aldn A 13,079
d1uuin (+37%) uazlsans 2,399 d1uuin (+27.3% YoY) Laz(s)
Usuuszneunissialduovt 2568 WUTU 5.5% tiAu 15,538 d1u
UIN (+19% YoY) a:rfiou Backlog r‘isaUuﬁnszdQ\)ﬁu wa:mamls
anah 2,820 &1uuin (+17.6% Yov)

A2WIEDY : AANVIAsugAolanAgobUs:IEUNAGU GUNUWADVLIURA
AUKOU tasGamulomalia:AoIudgvuepMSIYTIUMSHAAUOD
UI0QAEKASSU NMSIWUTUYaYAILSLIUCILa:sIMAGURIWLTU
ADIWIAEVAIU ESG : AMATA 1d9aoglus:du AAA yov SET ESG
Ratings uU 2566 lag AMATA (Gud@lugdvuoadaullaznisaaq
ASUDU SOUGLAIS re-use waLLIUTUWURNNTAUYOD AMATA 30
Us:ludAeyAdevaaniudo N1sUSKISSaNISWEODIURDUWUA
dAud La:douyovgsivansiseyllng

1Auws auaddad
Un3iAsMsavnudodewumuduKannSwe
0-2949-1020

termporn.t@innovestx.co.th
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wsugnolan O dsili PMI soumanaa-usmisaksgaadogvaasau 2 loaulua.a. oauoudw lnausalawed) asd
PMI mamswaalovdu Usudadugs:au 47.8 Foilus:dugvgalusou 2 [dou 01ns:du 47.3 Tuidoun.s.
Tagdst PMI §oAvogdindis:au 50 FouvEsnansnaagoavaglun1okada doudul PMI nMAUSANS
(Govdu Usudoduds:au 55.3 Fotdus:augaalusau 2 [dou 91ns:Au 55.2 Tuidoun.s. lasdst PMI ogaw
A31S:AU 50 BoULENMAUSMISTMSUENEAD - BulwiAdan (24 a.A. 67)

0 asii PMI duduidoua.n.8 mamsuaadjJukad 4 W@oudia oaloudw Inausa duinaaloud (S&P
Global Intelligence) s19v1U31 dulgdamMsigdado (PMI) mANMsWAQTUGUDIN au Jibun Bank anavun
ogi 49.0 Widoua.n. 910 49.7 Tudoun.o. uazogdindis:au 50.0 LD 4 [Woudadenu lagfavde
Tkjaaavnolunmamswaalia:mausMsoInguavAnsuInvIuliazdvUs:INA veusldeoAu dul PMI mMA
USMSUUAUDIA au Jibun Bank anavuiegh 49.3 Tuidoua.n. 910 53.1 Tudoun.o. Botlumskadonso
usnluseu 4 dou ua:doidus:audaadudoudidoun.w. 2022 - sulwindar (24 a.A. 67)

0 PMI soumanaa-usmsduduvovglslsutdoua.n.dvavkada Aonssunvsgsiolunguus:inAglsTsu
goavkadoagvdattiovduldoun 2 udoua.a. ogvlsficu TdeyayreuRtidumuoviutsuon towusn
sasimskadolumamswaaldsurounaisavidnlos dsl PMI mamswaaduduvevglslsutwuduua:
s:dugoaalusou 5 (W@ouh 45.9 uidoua.n. 91ns:AU 45.0 uldoun.. La:gon3AUNSIASIAAIOMSAITAN
45.3 yeusIGeonu ast PMI mAusmsduduyevglsisuaaaviia:s:audiaaluseu 8 W@oun 51.2 uidoua.n.
91ns:AU 51.4 luidoun.o. ta:hn3NUNSIASIKMAMSAIIAR 51.5 - dulwiAoar (24 a.A. 67)

aaavu 0 aoaasaksgdoumaviboiigunuanalbukan q lunmsdourghaaiausossabuasidogesniudu
waKaud (24 a.A.) KALDINSASINANDULINUWUSUOSAKSYY B:a0dav dsliaoaans Fvidudsisanou
indoulkovovavaansiloligunuanaldukan 6 analua:nd1Gu anav 0.36% La:A 104.058 - dulwiAdan
(25 a.n. 67)

aumlnadeun O dyathouduoadifinga (WTI) aanatogesndaaulusSuwakaud (24 a.A.) MUNALASTONERNUKIU
KALDNDSIYVIUNAKSTY LlazBasOAWINNUNANAUTKTNISIDSOIKEQTOIUAUOUMH Feyeydhuau Wl
dououldous.n. anav 58 wud Ko 0.82% Uaf 70.19 aoaas/usisa éfyfgwﬁmuauwsuﬁ (BRENT) &v
pouldous.n. aaav 58 wWUd Kéo 0.77% UaR 74.38 aoaans/uisisa - sulwinoar (25 a.n. 67)

0 deyeynevFaanatovesntauonluduwgraud (24 a.a.) lagldUodruuoinmshdnavnuidhdonove
uguzaunswenuasans munawaniunsaidvinssalua:susonnalvuaaoiuliuduouvovnans
1FondoUs:s1UnEuUdarsgd deyeyinovAiaaia COMEX (Commodity Exchange) douauldous.a. twWudu
19.50 aoaans Ko 0.71% UQR 2,748.90 avaans/ooud - sulwiAdari (25 a.A. 67)

aalaku 0 dstanoloudaanaiutosesnlaaudadenuidudun 4 uduwakaud (24 a.a.) TaggnnaduoINISSoD
avuoviAuludL (Boeing) ua:ﬁuéumas’tuéuuua Jagwa wsdu (IBM) udasit S&P500 ua: Nasdaq Ualu
Lauuon viusuwaus:nounisyovusuningan (Tesla) La:nsyaadovovaasIwanouLNnuUWUsUasSaksgd
Aol dstitnaggaaknssumaloudUan 42,374.36 90 aqav 140.59 9a K30 -0.33%, Al S&P500 Uah
5,809.86 90 WWUTU 12.44 90 K30 +0.21% ua:asl Nasdaq UoR 18,415.49 9a WWuTu 138.83 9a ko
+0.76% - BulwiAoarn (25 a.A. 67)

wsugholne < 'lng’ Sou'usSnd’ quioiilan 'vaviau’ muikauaduluaiias -'nadu’ sudinaluRuaou "Ing" UnsooR
Tan WWuktnidduaeuduansnnguusnd -1053a argamudiduiudouwusiasnauusnd "uaviau” a1y
wawalneduadas InsuovdarkaualAsugnouINn31NisSgaas lan1smsleddd wWoulnsduakkinkKse
Wuausn dothdudolu 5 U "lonsu” Kyuutdsounv 2 nau venslomanionisi SAvauqanuduwus
S:KIVUSEINA - NSLINWSSAD (25 .A. 67)

0 sagudingoimssous Lgaswoy wagwauuwoy AUsnuUs:s1undugaaknssugugudia:luunnau
9aaKnssueIUgUd amammmssuuh'\)Us inAng (a.9.n.) Wawed1 Wouw.o. laSguUsSuttkurigns
WAQSa8UdU 67 3nASHAN031 USUaaIWudnkangkbuAU mou 1 uauAu mﬂUoouum\)Lmoan 1.7 & uAu
wuvtlugoanaa WWeodkureluds:inA 550,000 Au aoowamwomsa\)ooﬂ 1.15 awunu (ovo1ngoanaa
goauigmeluus:inA soudvmsavoonsagudaaavnokua lagidoun.s. O uaaowamoqn 122,277 AU aqav
80 25.48% dowalk 9 (dou (U.A.-N.8.67) WAASOUNLAU 1.128 A1UAU aaav 18.61% Nvludousagudiv sa
lagans saussnn sans:U: - L0auod (25 a.A. 67)

SET 0 SET Ua 1,460.64 90 aqav 9.68 90 (-0.66%) yardouly 54,423.95 & uuin mMsBouighu Astiun3v
doav ta:Mesoluosovringamga 1,458.67 9a 1la:agvda 1,476.58 9a - sulwinoan (24 a.A. 67)
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rioviAgoua:

Junuims

ADVICE

BAFS

CAZ

EGCO

INSET

PIMO

PR9

PTG

VL

© nnn.maunnevifgaUkth 39 &uAu 01T 36.9 duAu Yo:aanalagy "a:Suoonnaiv-oEeld” g
unnevingocvu1d 14-20 qanAu Whing 5.75 wauau la 12%YoY duduovoviwnAnoinngu FIT - AUk
(25 a.n. 67)

& ADVICE augoaunglofiwulids wi Windows 12 dotdoutdadonaivl 2568 mMagoquigiadasdoanuiw
gondn 10% udgousunvUsrgldonokdoulthla 10% wansvUusnaa dousshousmstadvlsasisad
wWadowWumovmswaAdMeul S:UISUSUDIULEAD - NUKU (25 a.A. 67)

& BAFS wdouliusmsiauthiu SAF doud Q4/2567 10udulu sevsunciudevmsiauthiiu SAF yovnn
aemsOunolan du BSGF wdouwaalasuna 2/2568 dogravmswan 1 duaasdodu Uulousuneuldu
dhu Jet A-1 1088 Q4/2567 1Sodolkiio 14 dwuaasdodu Suleddurioviies kyuuSuaud@uthiu Jet A-1
Aol 2567 1a: 5 wuduaas cawidh dugudodiduniviewoua: 1.1 Wuduaas - AURU (25 a.A. 67)

0 CAZ Uolu! A lUsIBndnoagvlasbmswaovua:o1a yarm 389 & uuin s:g:10a1 7 dou ls3seldlas
U1a 2/2567 13ga 1 Wuduuin wodu 32.96% quulnden 1.97 wuduuin - AUAU (25 a.A. 67)

& EGCO wghulsoiwiwavnoudousouansgd “IsiBn” Nokua 49% 14 Shell 1a8omelulasuna 1/68
JusKisuuloluns:nusigld  WeovmnldsSuwaasuunud wseulhibuavnulsiWwhikuluaksga  adoms
w@ulas:e:eno - ¥19KU (25 0.A. 67)

SINSET dosunsweusuindiomsaurkavnuadidulaesiulng wei 3-4 usBnidwkidoonduuds ma
Sawul 2568 kyusrwlduktnlandn 5-10% wadul 2568 douauvmuadidulaasiranminsigladn
"wuduuin" wdeuavnussiolkudu Sineso duAula SguuaavioUanewaAdmeu 2567 duwals:ya
3n 2 lAsvAs - NUARU (25 a.A. 67)

4 NDR agdadvinsovnagou Testing Center 9Unsad 56 Uuloiasuwasas1eldunsy du "Seans augns
2eUBBY" Wovaa1aMsnagougunsaddiksu 5G La: Data Center Dringmwidula Unihwaviuddinsuo:
$104 - NURU (25 a.A. 67)

® PIMO U3uool0ostous:inAugnedoldd 91naKksy 11a:ooalasids yoaiduavaumidEs acumwa 150
vgngwosa BLDC luansgowsn wangusmisuduags:kinosomavdonaalusandlsuonglu - nuku (25
Q.. 67)

® PR9 wiinovAnsloNsudOWINDILASIogUMW  KuuwavmulAvgamsladelton  dugUogcomany
CLMV 3u ua:adusonnaiv 1aula duwaviunvl 2567 miole lydinalulagnidoaukolo laglidovida
uwalkey NogvAuAauNUKYUALS - NURU (25 a.A. 67)

& PTG laasuithgovlagdunoviius kyulasuia Q4/2567 wasuusu wdoutUnsoltuediunzenu 10-
15% 91nUAou suwasagnmladellov wauldukinlguusingos "woaaid Wuwed" whaaiakulng s:au
NULESULASYS:EEND - NURU (25 0.A. 67)

& VL 1BvdoBalkunaunuiolfi wiouuenaidunividuidodu-aulds madaoudutkiin 3stadiudwsa
Uo9uunsvad laasuledduvudouarsl nowdovmslEwuiu ugulasuia 3/2567 sodngoauigidalin
wasa - NURU (25 a.A. 67)
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Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

24-Oct Index Chg (pts) 1D WTD MTD YTD 24F 25F 24F 25F 24F 25F 24F 25
S&P 500 =y 5,810 12.44 0.2 (0.9) 0.8 21.8 241 21.2 9.1 13.7 4.9 4.4 18.0 19.8
Euro Stoxx 600 ™~ 519 0.14 0.0 1.1) (0.7) 8.3 14.6 13.6 (1.9) 71 1.9 1.8 12.3 12.€
Japan — 38,143 38.43 0.1 (2.2) 0.6 14.0 20.9 19.0 41.9 9.9 1.9 1.9 9.2 9.¢
Hang Seng P W) 20,490 (270.53) (1.3) (1.5) (3.0) 20.2 9.7 9.2 10.4 5.1 1.1 1.0 10.7 10.€
MSCI Asia x J — 745 0.00 0.0 (1.1) (2.3) 16.1 14.6 12.8 26.3 141 1.8 1.6 1.7 12.2
Philippines M 7,284 (83.87) (1.1) (1.8) 0.2 12.9 12.4 1.2 17.6 1.0 1.6 1.5 13.2 13.8
Indonesia P el 7,717 (71.02) (0.9) (0.6) 25 6.1 14.7 12.3 36.5 19.6 2.0 1.9 14.4 14.2
Malaysia g — 1,632 (9.30) (0.6) (0.8) (1.0) 12.2 151 13.8 (1.9) 9.0 1.4 1.3 9.3 9.0
Thailand P, 1,461 (9.68) (0.7 (2.0 0.8 3.2 16.2 14.4 10.6 12.3 1.4 1.4 8.8 9.
Asean 4 - simple avg. (0.8) (1.3) 0.6 8.6 14.6 129 15.7 13.0 1.6 1.5 14 1.7
China Wy 3,280 (22.54) (0.7) 0.6 (1.7) 10.3 13.0 11.8 13.4 9.6 1.3 1.2 101 10.8
India Y 80,065 (16.82) (0.0) (1.4)  (5.0) 10.8 22.7 19.6 21.5 15.7 3.5 3.1 15.0 15.4
Singapore N 3,605 417 0.1 (1.0) 0.5 1.3 1.5 1.2 6.0 2.2 1.2 1.2 10.6 10.%
Taiwan b 23,193 (142.24) (0.6) (1.3) 4.4 29.3 18.6 16.1 46.5 15.6 2.8 2.6 15.1 15.¢
Korea U= 2,581 (18.59) (0.7) (0.5) (0.5) (2.8) 10.3 8.3 65.4 233 0.9 0.9 9.2 10.¢
Others (0.4) (0.7) (0.5) 1.8 15.2 13.4 30.6 13.3 2.0 1.8 12.0 12.5

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Retail - Consumer Staples

24-Oct WoW MoM YTD
Consumer Products

Banking (0.23) (0.84) 5.38 9.40
. Construction Mat.

Chemicals (0.53) 1.62 1.90 3.01
Construction Mat. 0.02  (0.417) 8.51 6.00 Transportation
Consumer Products 0.13 121 8.22 (4.69) Telecommunications
Health Care (0.45) (0.65) 5.02 (2.61) Banking
QOil & Gas Supply Chain (0.46)  (0.65) 4.79 (2.21) Health Care
Real Estate (0.83) (0.70) 12.96 15.53 Oil & Gas Supply Chain

Retail - Consumer Staples 0.13 1.21 8.22 (4.69) )
Telecommunications (0.18) (0.17) 9.35 2.73 Chemicals
Transportation (0.16) (0.25) 5.39 15.05 Real Estate
M Regional  Thailand (4.0) (3.0) (2.0) (1.0) 0.0 1.0

* MISIABOUIKOSIEINGUOAaASSULOLOAI0RLNTMA (%) doAuana US$ ua:msindeulkosionguoaarnssuvovaaiasulng (%) dvAvanauin

msindoulkosivnduoaaikassuvovaarakulng

Price performance (%) mai T——

24-Oct WoW MTD YTD Food & Beverage 1
Banking (0.09) (2.49)  (0.62) 2.64 Banking 1
Commerce (2.67) (3.26) (0.78) 1.38 IcT i
Construction Materials (0.46) (2.01) (9.40) (22.74) Construction Materials i
Energy & Utilities (1.01) (3.40) (0.62) (5.44) SET ]
Food & Beverage 0.15 (0.70) 0.67 1.60 SET50 =
Health Care 1.52) (2.79) (3.15) (1.92) Energy & Utilities i
ICT (0.45) (5.35) 5.23 35.71 Property ]
Petrochemicals (1.10) (2.36) (8.17) (20.97) Petrochemicals |
Property (1.04) (3.09) (2.24) (7.53) Health Care |
Transportation (1.65) (2.53) (3.80) 0.20 Transportation |
SET (0.66) (2.30) 0.82 3.16 Commerce . . s s s . . . Y
SET50 (0.78) (2.25) 2.28 6.82 @0) (5 (0 @5 (10 (05 00 05 10 15
MAI 0.96 (166) (488) (18.10) (% Change 1 day)

yad1MsBov1 10 SuGu SINMWUTU 10 Sudu s1manav 10 Suau
Price Value Chg Stock Price Value Chg
(Bt)  (Btmn) 3] (Bt)  (Btmn) (3] (Bt)  (Btmn) [3)
113.50 2,481.78 0.44 SDC 0.03 9.55 50.00 FE 173.00 0.57 (10.82)
BBL 149.00 2,358.51 (1.00) INSET 3.22 288.65 10.27 DTCI 33.25 0.42 (10.14)
DELTA 135.00 2,024.04 2.66 ACC 115 90.03 9.52 TGPRO 0.10 0.21 (9.09)
PTTEP 125.50 2,031.24 (0.40) VIH 10.20 39.57 9.09 MEDEZE 9.85 403.19 (8.80)
ADVANC 275.00 2,147.62 - W 0.76 28.75 8.57 EMC on 8.21 (8.33)
AOT 61.50 1,967.32 (2.38) SABUY 0.78 31.45 8.33 GEL on 0.14 (8.33)
KBANK 146.50 2,105.32 (0.34) TRC 0.14 1.19 7.69 TIF1 7.85 1.50 (8.19)
CPALL 64.25 1,853.36 (2.65) TPA 4.32 0.02 6.40 EVER 0.12 0.05 (7.69)
GULF 66.50 1,843.39 3 EB 0.17 0.03 6.25 PK 0.72 0.38 (6.49)
BDMS 28.25 1,732.89 (1.74) ADVICE 6.60 113.36 5.60 SBNEXT 0.60 9.96 (6.25)
innGvest™ Page 8
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Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
24-Oct-24 12) (30) (4) (53) ) (278) (492)
23-Oct-24 (174) 3) ) 0 (594) (224) 188
22-Oct-24 (49) @) (0) 25 (5) (455) 74 (309)
21-Oct-24 1) 21 3 9 () 1,274 758 128
18-Oct-24 ) 19 3 27 (6) (612) 1,451 (371) 3,882
Weekly
WTD (82) (191) @) (30) (25) 225 330 (485) 3,882
18-Oct-24 (29) 78 19 94 (83) (2,392) 1,402 (1,024) 3,882
11-Oct-24 (190) (291) 23 (46) 12) (3,091) 458 (613) 6,494
4-Oct-24 (360) (319) 35 (263) 18 (4,384) (2,278) (955) 6,182
27-Sep-24 (22) (223) 190 (127) (20) 1,057 3,028 (528) 5,329
Monthly
MTD (631) (518) 7 (183) (82) (8,875) 1,312 (2,278) 16,557
Sep-24 867 1,418 346 10 (85) 5,944 (2,297) (5.727) (35,744)
Aug-24 (170) 1,847 143 587 (144) 1,393 (2,519) (2,078) (9,821)
Jul-24 (47) a1 60 282 (330) 3,347 (11,562) 1,240 527
YTD (3,211) 2,731 93 623 (2,708) 2,159 (10,684) 8,285 10,556
goadonwanssigduvovlinavnudvsidluds:inalng
4,201 Equity SET50 futures Bond
(Btmn) (Contract) (Btmn)* (Btmn)
> Daily
£ 24-Oct-24 (398) 3,764 705 (3,298)
T T T T T T T T T T Weekly
u (263) (ggq) WTD (2,742) (34,618) (6,584) (4,752)
(2.064) (1 504) (1.165) (1,645) (398) 18-Oct-24 (977) 22,695 4,352 (5,120)
(2,355) (2,560) 1-Oct-24 (6,339) 55,784 10,329 (8,904)
28263 4-Oct-24 (11,829) (11,410) (2,079) (13,693)
- 28,838 27-Sep-24 (695) (2,501) (437) M,873)
Monthly
8 5205 2,909 1,900 3764 MrD (20,925) 36,732 6,799  (31,694)
El ; ; ; ; ; ; ; ; p— Sen-24 29,178 (98,738) (17,628) 14,355
5 Aug-24 (5,964) 84,158 14,368 27,186
2,866
= (2,866) (5177) 8.772) Jul-24 (1,752) 161,866 26,623 27.817
(29,610) Quarterly
’ Q1D (20,925) 36,732 6,799  (31,694)
851 392 2,289 3Q24 21,462 147,286 23,362 69,358
166 2Q24 (47,705) (105,911) (16,982) (17,407)
- B T T T T T T T T '-" 1Q24 (69,326) 5,927 937 (28,578)
g (1,220) (1.439) @107 (1,620) 4Q23 (35,319) 73,626 13,162 21,61
A g (3.863) (3.298) YTD (116,495) 84,034 14,116 (8,321)
5] B B B B B 5 5 B 5 2023 (192,490) (243,096) (47,380) 10,930
o o] o O o} O o 0 o O 2022 202,694 136,106 27,033 213,107
o o = To) © ~ © S N <
= - - Al - N ]
Ms3ovivansazauyavinavnudivysia ua: SET SET50 ua:dadoumsiionsovuovdvs1d (lisou NVDR)
° eign Accumulate - Btmn) | ‘ ‘ ‘ T e%0 TG o0 [ *
(20,000) 1 = 1,050 | 3
| - 1,500
(40,000) 1,000 -
(60,000) 1 F 1,450 r 3o
(80,000) 1 950 N
r 1,400 28
(100,000) 900 1
(120,000) 1,350 26
850
(140.000) 1 ¢ reign A late (1Year) 1,300
oreign Accumulate ear, N B —
(160,000) | 9 800 A SETS0 Index (LHS) 24
e SET Index % Foreign Ownership (RHS)
(180,000) - - 1,250 750 —_— 22
8§88 33333338337 288 % 3 33§ ¥YIIOYOYos
§ 2888228532238 §$8 34583223853 58§3

ms3o/v1vgnsuavunavnudivsIa
dadoumsiionsoviuvaviinavnudivsicivasundavuininga 10 Sudu

Fgn hid AFgn Buy* Fgn hid AFgn
(%) (M.shares) (Btmn) (%) (M.shares)

$o-v1 (an5) goaa 10 Sudu NVDR

Sell* Buy* Sell*
(Btmn) (Btmn) (Btmn)

KTB 10.84 8.88 186 11.25 (1.74) (218) PTTEP 631 CPALL (417)
CPALL 26.46 2.74 176  BDMS 27.05 (3.69) (104) BBL 422 TRUE (321)
GULF 37.28 2.26 150 TOP 19.89 (0.97) (44) INTUCH 352 BDMS (152)
BBL 26.12 0.79 118  AMATA 1n.72 (1.55) (42) KBANK 328 AOT (130)
DELTA 93.85 0.79 106 TTB 28.50 (16.80) (30) KTB 247 BTS (99)
CPF 24.87 3.17 80 BTG 26.91 (1.37) (30) AAV 214 VL (95)
ADVANC 37.86 0.26 70 CK 13.64 (1.33) (25) ADVANC 109 BEM (91)
BTS 7.45 15.26 69 PTT 8.06 (0.68) (23) KKP 100 BH (86)
MINT 30.17 1.76 48 KCE 23.44 (0.46) 17) TU 77 PTTGC (83)
SPALI 16.64 2.15 43  OSP 19.70 (0.78) (16) CRC 71 TOP (81)
* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg
GutisSan

- 0 &

daney
s1mua 24 a.n. WoW MoM YoY YTD
astinowBou
VIX Index 19.08 (0.83) (0.16) 23.98 (5.50) 53.25
Europe CDS (bps) 57.483 (0.40) 1.96 (1.44) (29.30) (1.10)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 0.00 0.00
TED Spread (bps) 0.2397 1.62 2.37 (7.59) 5.02 (2.10)
dasanwasgu:
Dollar Index 104.02 (0.39) 0.24 3.66 (2.39) 2.60
aksSgaoaais/uin 33.65 (0.32) 1.54 3.38 (7.07) (2.09)
gls/ansgaoaans 1.08 0.41 (0.01) (3.13) 2.47 (1.90)
ansgaoaans/iwuegdu 151.79 (0.57) 1.09 6.02 112 7.65
as1anski: (Wagullav basis points)
sas1éwdvwusUassgualng 2 U 2.11% 0.88 0.37 (2.38) (46.76) (23.61)
sas1dwdvwusUassguialng 10 U 2.43% 0.89 0.05 (6.85) (89.95) (27.01)
80519108V WUsSUOSSTUaaksy 2 U 4.09% 2.43 12.80 56.70 (102.29) (16.87)
505191050WUsSUOSSYUNIaaKsSg 10 U 4.22% (1.19) 12.32 47.63 (74.56) 32.92
FuAnlnAfeur:
CRB Index 532.50 (0.09) (0.06) (0.92) (2.19) 4.35
NoLAILLNY (aDaansctooous) 2,735.88 0.77 1.61 2.97 38.22 32.64
AIMISAAU (aoaansaouisisa) 4.67 21.93 48.25 84.58 64.44 (25.76)
uuaanaqlu (aeaansdeursisa) 75.27 (0.42) 0.12 (1.96) (16.39) (2.66)
uuaanatiogoasn (aoaaiscdousisa) 70.19 (0.82) (0.68) (1.91) (17.80) 44.90
A1S:00180 (R0) 1,417.00 (1.94) (11.10) (29.64) (22.65) (32.33)
dasmaasuunuwusuas 10 U vovinsuazaknsgd wadwdasmanovunuwusuas 10 U vovlngua:arsga
601 % (0.4) ets), —_—
5.0 1 TH GB10Y (0.6) A
(0.8) 1
20 1 00 | +25D =-1.05
J +1SD=-1.28
30 (24 gl P d
(1.4) 1 Avg=-15
usT 10Y B i O
20 1 (16) 1 SD=-1.72
10 4 (8 1 -25D=-194
(2.0) 1
0.0 T T T T T T T T T T T T (22) -

2 2 % & 3 3 33 3O O O3 3§ 802 0% 3 303 03 ¥ O3 O§OYOYos
dasiwanwagu THB/USD misindoulkovovdasiuanwasulupiimadoaoaars aso
39.0 7 (THB/USD) _

Japanese Yen ]
38.0 +25D=37.82 Thai Baht |
Singapore Dollar
37.0 1 +1SD = 36.65 Indonesian Rupiah |
36.0 - - Offshore Deliverable CNY 1
Avg=35.47 China Renminbi
35.0 A 1SD=34.3 South Korean Won 1
Malaysian Ringgit 1
34.0 4 Taiwan Dollar
-28D=33.12 Indi R -
33.0 ndian Rupee ]
Hong Kong Dollar 1
32.0 T T T T T T T T T T T T Philippines Peso

& & & 3 3 3 3 3§ 3 ¥ § I 3 (0'2) 0.0 0'2 0'4 0'6 0'8

ko > 9} < Q 5 = > < =] ) Q 8 . . . - 3 .

s £ & = ¢ £ & & =2 2 2 & & (% Change 1 day)
nov uhjuaqu Brent

T
2,900 (Us8/Troyounce) 95 - (US$/bbl)
- +2SD =91.67
2700 - +2SD =2715.92 o0 |
2500 A +1SD = 2494.44 +1SD = 86.86
; 85 -
2,300 1 Avg =2272.96 Avg - 82.03
1D = 2051.48 80 1
2,00 A
i -1SD=77.23
1900 - -25D=1830 75
70 A -2SD =72.42
1,700 A
65 T T T T T T T T T T T T
%00 +—7——F+—F+—F—F—— 5
[} [5¢] [\ < < < < < < < < < < [N N 3] N o o o N o o N o N
o9 g a9 g g 9 g 9 9 g o o] 39 S 5 % 5 3 2 & B
§ £ 4 3 82 258532288 ©° =987 5= <2357 29009
Note: Standard deviation (SD) lilsaayaieulidorsours
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As of Avg. Price % Avg. Price Avg. Price

24-Oct-24 QTDin 4Q24 YoY in"23 in'24
CRB Index 532.50 (0.1) 535.00 0.2) (3.6) 546.31 (7.81) 534.12 (2.2) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 75.48 23 75.48 (4.0) (13.0) 81.93 (15.62) 81.19 (0.9) Daily
Brent Crude (US$/bbl) 74.57 12 76.37 (4.9) (1.9) 82.60 (18.40) 82.19 (0.5) Daily
West Texas Int. Cushing (US$/bbl) 71.26 1.0 72.40 (4.) (16.5) 77.59 (17.93) 71.31 (0.4) Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 79.23 2.8 79.06 (2.4) (8.8) 86.52 (19.56) 84.85 (1.9) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.52 1.4 2.59 (4.2) (31.6) 3.79 (12.04) 2.92 (23.1) Daily
Coal Price NEX (US$/MT) 149.02 (1.5) 146.35 3.9 5.5 178.13 (51.19) 136.60 (23.3) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 88.22 35 87.72 (4.8) (21.4) 103.11 (21.20) 96.17 6.7) Daily
Gas Oil - Dubai (US$/bbl) 12.74 n.3 12.24 (9.7) (50.8) 2118 (37.25) 14.98 (29.3) Daily
Gasoline, 92 RON Spot (US$/bbl) 88.22 12.3 87.72 (4.8) (21.4) 103.1 (21.20) 96.17 (6.7) Daily
Gasoline - Dubai (US$/bbl) 12.74 166.8 12.24 9.7 (50.8) 2118 (37.25) 14.98 (29.3) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 73.18 6.2 70.00 (24.0) .7 70.05 (12.98) 72.99 4.2 Daily
Fuel Oil - Dubai (US$/bbl) (2.30) (52.8) (5.48) (22.4) (26.1) -11.88 (28.43) (8.20) (31.0) Daily
Jet Kerosene - Spot Price (US$/bbl) 89.80 4.0 88.04 (4.) (21.8) 105.01 (16.72) 96.81 (7.8) Daily
Jet Kerosene - Dubai (US$/bbl) 14.32 14.4 12.56 4.7 (51.5) 23.08 (20.38) 15.62 (32.3) Daily
SG Refinery Margin (US$/bbl) 4.67 48.3 3.15 (1.8) (67.0) 6.86 95.65 4.63  -32.469 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 790 0.0 783 0.0 (0.4) 835 (16.61) 849 17 Tuesday
Ethylene Spread (US$/MT) 10 (11.1) 106 437.7 (21.6) 181 (33.22) 167 7.5) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 0.6 826 (1.8) 29 848 (14.27) 831 (2.0) Tuesday
Propylene Spread (US$/MT) 150 (5.5) 749 (11.6) (1.9) 195 (24.99) 150 (23.0) Daily
Naphtha - Singapore Spot FOB (US$/MT) 680 21 677 0.7 4.0 654 (10.45) 681 4.2 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 990 1.0 983 18.1 (2.9) 1,033 (12.49) 1,019 (1.4) Tuesday
HDPE-Naphtha Spread (US$/MT) 310 (12) 306 253.2 (15.3) 379 (15.80) 338 (11.0) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,200 0.8 1,193 (5.5) 20.3 1,053 (26.77) 1177 1.8 Tuesday
LDPE-Naphtha Spread (US$/MT) 520 0.7) 516 68.7 51.7 399 (43.59) 495 24.1 Daily
PP Film, Spot South East Asia (US$/MT) 1,010 1.0 994 (1.1) 4.1 999 (14.92) 1,002 0.4 Tuesday
PP Spread (US$/MT) 330 (11) 317 (4.8) 4.4 345 (22.28) 321 (6.9) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 565 (3.4) 570 26 18.0 500 (14.40) 547 9.4 Tuesday
MEG Spread (US$/MT) 75 (21.0) 85 93.9 (2,017.6) -17 (52.64) 21 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 915 (5.2) 953 (24.2) (16.3) 1,03 (12.51) 1,065 (3.4) Tuesday
Paraxylene Spread (US$/MT) 276 (18.8) 314 116.8 (22.6) 41 (7.19) 379 (7.8) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 162 (44.9) 205 (13.3) 70.0 224 54.61 245 95 Daily
Toluene, FOB Korea Spot (US$/MT) 740 (5.9) 775 (7.7) (18.7) 892 (7.35) 873 (2.1) Tuesday
Benzene, CFR Japan Spot (US$/MT) 910 (4.2) 950 (7.2) 4.0 918 (13.13) 1,030 12.2 Tuesday
Benzene Spread (US$/MT) 280 (16.0) 323 (19.5) (4.4) 340 (8.97) 412 20.9 Daily
Benzene - 92 RON Spread (US$/MT) 157 (43.7) 202 (14.9) (625.6) 38 (164.71) 210 446.5 Daily
Condensate (US$/MT) 639 22 639 (3.9) (12.7) 692 (15.39) 686 (0.9) Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 665 (5.0) 694 (7.2) (14.4) 802 (9.43) 770 (3.9) Tuesday
PTA Spread (US$/MT) 52 2.8 56 (12.0) 4.6 62 55.13 57 (9.5) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 805 0.0 805 (3.3) (5.9) 844 (26.72) 808 (24.1) Tuesday
Ethylene Spread (US$/MT) 695 2.0 699 29 2.9) 663 (24.72) 641 (3.4) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 290 0.0 290 (4.8) 6.9 293 (45.94) 313 6.6 Tuesday
Metal

Gold (US$/Troy Ounce) 2,736 2.8 2,673 7.9 38.7 1,943 7.82 2,329 19.8 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,563 0.5 9,720 4.1 15.7 8,526 3.17) 9,292 9.0 Daily
Silver Future (US$/Troy Ounce) 34 6.9 32 8.1 28.7 26 (0.60) 28 9.6 Daily
China Composite Steel Prices (CNY/MT) 3824 (3.8) 3,935 75 (4.9) 4,259 (10.71) 3,967 (6.9) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,574 5.0 4,381 9.5 15.3 3,834 (25.34) 4,047 515 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 250 .7 272 13.9 79.2 159 (13.70) 232 45.9 Daily
Sugar #11 (US$/LB) 22 (2.9) 22 13.4 12 21 24.55 21 (1.4) Daily
Freight Rate

Baltic Freight Index: BDIY 1,417 (19.8) 1,742 (6.8) 46.1 1,394 (27.83) 1,839 32.0 Daily
Baltic Supramax Index: BSI58 1,249 (0.9) 1,260 (4.5) 38.3 1,030 (48.65) 1,287 25.0 Daily

AL Bloomberg Finance L.P., TQ Professional, BANPU 1a: InnovestX Research
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Jouamsvgusasa (short sales)

USnfuku  yaAIMISuIgsasa G symaaa doumvs:kavsimuia % USNaUNIStNgsasa

(Ku) (uan) (van) 24 a.n. 67 AusINNYBOSQ nguAunAS:OUKAN

QH-R 2,379,100 4,462,493 1.88 1.85 1.39 19.09
PSH-R 105,000 948,175 9.03 9.05 (0.22) 14.28
QH 1,717,200 3,208,624 1.87 1.85 1.00 13.78
JTS-R 31,700 2,153,650 69.25 68.75 0.73 12.01
SC-R 455,000 1,365,000 3.00 2.98 0.67 11.65
RS 44,900 269,400 6.00 6.00 0.00 1.47
BTS-R 9,053,400 41,105,860 4.54 4.52 0.45 11.12
SPALI-R 508,100 10,199,910 20.07 19.90 0.88 10.97
GFPT-R 168,600 1,955,760 11.60 11.70 (0.85) 10.68
RBF 364,200 2,080,450 5.7 5.70 0.22 10.61
IRPC 2,874,600 4,349,150 1.51 1.48 2.23 10.26
GLOBAL 512,000 8,247,740 16.11 16.10 0.06 10.17
BBGI 228,000 1,485,885 6.52 6.60 (1.26) 9.48
KCE-R 529,200 19,706,450 37.24 36.75 1.33 9.42
BTG-R 191,200 4,179,120 21.86 21.70 0.72 9.34
SCGP 520,400 13,624,950 26.18 26.00 0.70 9.17
SPALI 423,800 8,511,520 20.08 19.90 0.92 9.15
MOSHI-R 39,700 1,881,050 47.38 47.25 0.28 8.84
SAWAD-R 214,800 9,129,025 42.50 42.25 0.59 8.62
TIDLOR-R 550,600 9,802,680 17.80 17.60 1.16 8.24
TISCO-R 106,500 10,357,050 97.25 97.00 0.26 7.88
TOP-R 733,600 34,393,225 46.88 46.00 1.92 7.77
TQM-R 76,800 1,943,725 25.31 25.50 (0.75) 7.34
CHG 1,125,900 3,220,074 2.86 2.84 0.70 6.96
GUNKUL 860,200 2,382,680 2.77 2.76 0.36 6.65
GULF-R 1,773,900 118,057,325 66.55 66.50 0.08 6.41
TIDLOR 427,500 7,597,610 17.77 17.60 0.98 6.40
TIPH 19,600 522,600 26.66 26.25 1.57 6.30
AOT-R 1,979,100 122,937,100 62.12 61.50 1.00 6.25
JAS-R 1,004,200 2,389,996 2.38 2.36 0.85 6.17
AGE 15,700 22,137 1.41 1.41 0.00 5.75
TVO-R 14,400 351,360 24.40 24.30 0.4 5.53
SJWD-R 47,300 543,750 11.50 11.30 1.73 5.48
TOP 514,600 24,130,075 46.89 46.00 1.94 5.45
NER 77,300 385,428 4.99 4.98 0.12 5.33
CK 118,700 2,263,820 19.07 18.90 0.91 5.30
AEONTS-R 8,700 1,193,350 137.17 134.50 1.98 5.28
MEGA 13,600 537,200 39.50 39.00 1.28 5.13
GLOBAL-R 256,400 4,132,580 16.12 16.10 (O] 5.09
SCC-R 70,200 14,719,400 209.68 207.00 1.29 4.96
BLA 44,300 1,050,210 23.71 23.70 0.03 4.95
KBANK-R 637,500 94,168,950 147.72 146.50 0.83 4.81
BSRC 57,400 430,190 7.49 7.60 (1.39) 4.76
TPIPP-R 119,600 361,192 3.02 2.98 1.34 4.58
CVv 278,100 80,649 0.29 0.28 3.57 4.57
GFPT 70,100 813,160 11.60 11.70 (0.85) 4.44
BCH 836,300 15,319,210 18.32 18.30 0.10 4.42
PTTGC-R 1,678,300 40,863,020 24.35 23.90 1.87 4.37
CPF 738,500 18,781,750 25.43 25.25 0.72 4.33
SPCG 9,700 84,900 8.75 8.75 0.03 4.32
MINT-R 1,602,100 43,905,725 27.41 27.25 0.57 4.30
KTB 3,078,300 64,552,240 20.97 20.90 0.34 4.28
BH 164,200 44,750,600 272.54 271.00 0.57 4.28
M-R 30,600 857,775 28.03 27.50 1.93 418
SHR 200,300 455,992 2.28 2.24 1.63 414
SUSCO 29,500 95,580 3.24 3.22 0.62 3.86
OSP 364,100 7,599,850 20.87 20.70 0.84 3.82
STGT 125,100 1,316,500 10.52 10.40 1.19 3.80
DCC-R 189,700 351,364 1.85 1.82 1.77 3.79
AOT 1,180,100 73,793,775 62.53 61.50 1.68 3.73
IVL 771,400 19,583,675 25.39 25.25 0.54 3.65
BCP-R 486,100 16,189,625 33.31 33.25 0.17 3.64
MTC 114,500 5,897,950 51.51 51.50 0.02 3.63
ICHI 138,800 2,173,170 15.66 15.60 0.36 3.59
TTCL 10,900 30,302 2.78 2.80 (0.71) 3.56
BDMS 2,135,300 60,930,075 28.53 28.25 1.01 3.50
OSP-R 327,700 6,831,870 20.85 20.70 0.7 3.44
THG-R 20,700 425,420 20.55 20.30 1.24 3.41
BANPU 1,897,600 11,915,445 6.28 6.20 1.28 3.40
LANNA 4,500 72,450 16.10 16.00 0.63 3.36
KCE 188,400 6,990,350 37.10 36.75 0.96 3.36
innGvest™ Page 14
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Asad

Qouid

ASVIBBISA S1AaaY symaaa doudvs:k3vsimia % USNaumisugsasa
(uan) (A1) 24 a.n. 67 AUSINUNPBOSO NguAUNS:UKAN
BPP-R 10,100 126,220 12.50 12.50 (0.02) 3.35
ILM-R 6,900 123,510 17.90 17.60 1.70 818l
WHA 2,848,100 16,556,130 5.81 5.80 0.22 3.26
STA-R 238,800 4,819,860 20.18 20.10 0.42 3.25
DELTA-R 492,900 66,167,500 134.24 135.00 (0.56) 3.24
BEM 2,865,200 22,778,340 7.95 7.85 1.27 3.14
JMART 198,500 3,064,910 15.44 15.40 0.26 3.13
KTC 272,900 13,178,675 48.29 48.50 (0.43) 3.12
LH 3,862,200 22,658,880 5.87 5.75 2.03 3.1
ITD-R 160,300 106,479 0.66 0.67 (0.86) 3.09
SAT 13,600 164,840 12.12 12.20 (0.65) 3.06
SABINA 24,400 544,150 22.30 22.10 0.91 3.06
BGRIM 495,900 11,330,160 22.85 22.60 1.10 3.03
BCP 402,400 13,537,825 33.64 33.25 1.18 3.02
PSL-R 83,100 685,850 8.25 8.20 0.65 2.97
KTC-R 259,400 12,496,325 48.17 48.50 (0.67) 2.96
BCPG 131,400 903,335 6.87 6.75 1.85 2.94
TTB 11,329,200 20,384,506 1.80 1.78 1.08 2.92
XO-R 11,400 264,440 23.20 23.00 0.85 2.90
SPA 37,900 253,430 6.69 6.60 1.32 2.89
COM7 291,500 7,659,800 26.28 26.75 (1.77) 2.87
TIPH-R 8,700 231,900 26.66 26.25 1.54 2.80
DOHOME 277,000 2,776,660 10.02 9.95 0.74 2.77
NER-R 40,000 199,200 4.98 4.98 0.00 2.76
VGI-R 2,297,100 6,274,206 2.73 2.70 1.16 2.57
SKY 15,200 356,650 23.46 23.10 1.57 2.54
JMT 485,700 9,743,990 20.06 19.80 1.32 2.52
DOHOME-R 251,700 2,520,500 10.01 9.95 0.64 2.51
SNNP 48,400 605,000 12.50 12.50 0.00 2.50
TPIPL 229,200 264,562 1.15 114 1.25 2.47
HMPRO 1,406,200 13,924,100 9.90 9.75 1.56 2.46
THANI 52,300 108,784 2.08 2.06 0.97 2.44
EPG-R 62,400 300,768 4.82 4.82 0.00 2.44
STA 179,100 3,607,370 20.14 20.10 0.21 2.44
TASCO 136,100 2,485,680 18.26 18.10 0.90 2.40
HMPRO-R 1,367,200 13,691,800 10.01 9.75 2.7 2.39
AURA 21,200 305,500 14.41 14.20 1.48 2.36
TU 359,700 5,431,470 15.10 15.10 0.00 2.35
SIRI 2,270,700 4,076,454 1.80 1.77 1.43 2.29
MC 53,100 677,830 12.77 12.70 0.51 2.25
BAY 5,300 133,825 25.25 25.00 1.00 2.25
SCB-R 482,600 54,952,200 113.87 113.50 0.32 2.22
BDMS-R 1,347,100 38,499,900 28.58 28.25 117 2.21
BEM-R 2,008,800 15,939,900 7.94 7.85 1.08 2.20
TISCO 29,500 2,868,150 97.23 97.00 0.23 2.18
ASK 9,200 114,450 12.44 12.30 114 2.15
TLI 237,000 2,607,390 11.00 10.90 0.93 214
EGCO 12,900 1,574,800 122.08 121.50 0.48 214
PRM 279,000 2,436,745 8.73 8.70 0.39 2.10
EPG 52,400 254,812 4.86 4.82 0.89 2.05
SISB-R 27,900 921,575 33.03 33.25 (0.66) 2.02
BCH-R 376,400 6,882,460 18.28 18.30 (0.08) 1.99
OR 230,400 3,685,250 16.00 15.60 2.53 1.98
MEGA-R 5,200 205,400 39.50 39.00 1.28 1.96
S 45,500 44,135 0.97 0.95 2.1 1.95
HANA 90,900 3,508,275 38.59 38.25 0.90 1.93
WHA-R 1,683,700 9,802,555 5.82 5.80 0.38 1.93
KAMART 33,600 413,280 12.30 12.00 2.50 1.92
ONEE 65,100 261,980 4.02 4.00 0.61 1.92
PTTGC 733,100 18,020,200 24.58 23.90 2.85 1.91
SCC 26,600 5,573,600 209.53 207.00 1.22 1.88
SCCC 1,000 166,700 166.70 167.50 (0.48) 1.84
CPALL 523,500 34,141,725 65.22 64.25 1.51 1.84
KKP 147,400 8,121,275 55.10 54.50 1.10 1.83
MBK-R 38,600 760,460 19.70 19.60 0.52 1.78
PTTEP 279,400 35,091,600 125.60 125.50 0.08 1.74
BAM 150,000 1,364,960 9.10 8.90 2.24 1.72
TTB-R 6,637,300 11,922,189 1.80 1.78 0.91 1.7
LH-R 2,114,100 12,339,870 5.84 5.75 1.51 1.70
SAMART 22,600 161,020 7.2 7.5 (0.35) 1.68
ERW 442,600 1,780,760 4.02 3.92 2.64 1.66
XPG 610,400 586,096 0.96 0.95 1.07 1.59
RCL 69,300 1,679,110 24.23 24.10 0.54 1.58

AL QA10KIANSWENHDUS:NATNE 1A= InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
S19VIUNISFO-VIWKUUOVLUSKIS AU Suii 24 .A. 2567

Housun Hoguskis Us:an Sufitdun 5 sou  33mslau/

Kannswg [9muhe A (vin)  /owKue
HUMAN U10aNd KLU FOSSEUDIO Ruaey 04-10-67 19,600 11.05 216,580 ny
HUMAN UI0aNo KNYBUN FOSSEUDIO Ruaey 17-10-67 60,000 11.00 660,000 g
HUMAN UI0EN0 KNYBUAN FOSSEUDID Ruaey 18-10-67 25,900 11.05 286,195 ny
SPA g HDWUS yeyeyru=Je Ruaey 22-10-67 30,000 6.60 198,000 go
Total Bo 198,000
Y 1,162,775
ans (964,775)
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¥ a0,
Qourd

UpnuKku

P4l 22 23 24 25
XE xw XD XD
EKH-W1 1:1.09265 @Bt5.766 TRITN 1:5,000 TIF1Bt0.6 CPTGF Bt0.14
JCKH-W2 1:1@Bt0.03 XE PD LPF Bt0.4073
PD MBK-W3 1:1.0754 @Bt2.7895 TTB Bt0.065 SIRIP BtO.1
HKCEO1Bt0.2637 PRG-W1 1:1.1199 @Bt4.4649 Share listing PD
Last trading day XB HEALTH 38,425,495 Shares BKNG80X Bt0.00459
MBK-W3 TRITN 171,193 : 1 PRM Bt0.24
PRG-W1 PD Sulsukisis PSP Bt0.05
Share listing META80X Bt0.00163
S0 29,758,387 Shares New securities
MBK 352,991 Shares TMAN (SET Index)
New warrant
PROEN-W2
Share listing
ASW 189,000 Shares
28 29 30 31
XD XD XD
ASMLO1 Bt- HKO1 Bt- MC Bt0.4
XR HK13 Bt- XE
B52 1.6169898882 : 1 @Bt0.33 XR INET-W3 1:1@Bt4
PD COMAN 1:2 @Bt2.00
PEP80X Bt0.00711 THAI- @Bt-
PD
KOB80X Bt0.01294
NVDA8OX Bt0.00132
1
XR
MK 3:1@Bt2.50
XE
SCN-W3 1:1@Bt1
PD
BKIH Bt11.25
4 5 6 7 8
XR PD XD PD
WHAIR- @Bt- JAPAN13 Bt0.02352857 BAREIT Bt0.187 TIF1Bt0.6
PD XE
NDX01 Bt0.0131 PEER-W1 1:1@Bt3
PD
AEONTS Bt2.55
n 12 13 14 15
XD PD XE XD
LHSC Bt0.17 CPTGF Bt0.14 A5-W3 1:1@Bt8.3 SBUX80X Bt-
XR LPF Bt0.4073 AKS-W5 1:1.07 @Bt0.026 XR
TRC 3.5:1@Bt2.40 PD ACC 3:1@Bt0.60
PINGANSO Bt0.03756
18 19 20 2 22
PD XE XD PD
SIRIP BtO.1 MILL-W7 1:1@Bt0.4 MSFT80X Bt- LHSC Bt0.17
PD MC Bt0.4
BAREIT Bt0.187
25 26 27 28 29
XE XD
ABM-W1 1:1@Bt1.8 KO80X Bt-
PD
ASMLO1 Bt-

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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E S|

kannswanwwuasmsmAunIsound (Turnover list) uazkannswimeldingovke C

kannswanwhemasms KannswimuldinSovking NC

kannswimslainSovking C

mAumsBouy (Non Compliance)

Sharecode Effdate Enddate
Turnover Level KUY

. **) T NC aka

 oas 3UR 25/03/2024 Bu
oun319:ldsu N
IASoVKUNY CB

AKS 3/25/2024 | miswWasuulav - - - v , . - -
IKQWA : @oUYOVEHDKU <
010 SET 2 Al 4

50% yovnuiis:uao
oun30:ldsu 5Liﬁ 25/03/2024 Bu
B52 3/25/2024 | mswWasuwas - - - v SOORIO B - -
o SET ke : douvovrtioRu <
50% yovnuIs:udo
ounNID:ldsu 5Liﬁ 25/03/2024 Bu
EE 3/25/2024 | mswWasuwas - - - v SOORIOCB - -
o SET thqyua : douvovrtioRu <
50% yovNnuIS:Ud0
ounID=ldsu 5Liﬁ 25/03/2024 Bu
EFORL | 3/25/2024 | mswWaguulav - - - v SOORIO B - -
n SET tqua : douuoolfioRu <
50% yovnuiIs:1d
oundo:lasu 5Li-ﬁ 25/03/2024 Bu
EMC 3/25/2024 | mswWasuulao - - - 4 \ASOUKNBCB - -
n SET thqua : douuoolfioRu <
50% yovnui1s:do
N o‘uji 25/03/2024 3u
GLOCON 3/25/2024 mstasuudav - - - v Lnsa\mu?s cB . - -
n SET thqua : douuoolfioRu <
50% yovnuiIs:d
oundo:lasu 5Li-ﬁ 25/03/2024 Bu
JCKH | 3/25/2024 | mswasuuav . . . v ASOORIECB . .
o SET thqua : douuoorfiodu <
50% yovnuyis:udo
3UA 25/03/2024 Bu
lF]_é‘O\')hUTEJ CB
IKQWa : dOUYOLKHDRU <
50% vovnu¥is:uan
'5UR26/03/2024 Tu
lF]_é‘O\')hUTEJ CB
(Qwa: USBNRAUAEISHT
amuumsLou

 oxs 3UR 25/03/2024 Bu
ound19:ldsu N
IASoVKIUNY CB

NATION 3/25/2024 | miswWasuulav - - - v , . - -
IKQWa : §OUYOLEHDKU <
010 SET g AUON

50% yovNUBIS:UED

 oas 3UR 25/03/2024 Bu
ound19:ldsu N
IASoVKUNY CB

NEP 3/25/2024 | miswWasuulav - - - v , i s - -
IKQWa : §OUYOLEHDKU <
010 SET g AUONY

50% yovNUBIS:UED

 oas 3UR 25/03/2024 Bu
ound9:ldsu N
IASoVKUNY CB

NEWS 3/25/2024 | miswWasuulav - - - v , . - -
IKQWA : @oUYOVEHDKU <
010 SET 2 Al 4

50% yovnuiis:uao
ound1oslasy Sun 25/03/2024 Tu
o 13ovKiNY CB
sSDC 3/25/2024 mswaguudav - - - v , . - -

o SET Kawa : douvoviioRu <
50% yovnuiis:uao
oung1oslasy Sun 25/03/2024 Tu
o 13ovKNY CB
STOWER 3/25/2024 AswWaguudao - - - v , i s - -
o SET Kawa : douvovaoRu <
50% yovnuiis:uao
— 3Un 25/03/2024 Bu
TNDT 3/25/2024 | mswWasuwas - - - v ASOORIO B - -
oan SET Kawa : douveviiioRu <
50% vovnu¥s:uao
ounso:lasu Sun 25/03/2024 Ju
= AdovKuY CB
TRC 3/25/2024 | mswaguudav - - - v 1ASO U.EJ c N - -
oan SET Kawa : douveviiioRu <
50% vovnu¥s:uao
ounsho:lasu Sun 25/03/2024 Tu
o AdovKue CB
TSI 3/25/2024 | mswaguudav - - - v 1ASO U.EJ c N - -
oan SET Kawa : douveviiioRu <
50% vovnu¥s:uan

oun319:ldsu
KC 3/25/2024 | mswWaguudav - - - v
010 SET

g 3UR 25/03/2024 Bu
QuAJI0:IdsuU -
1nSoVKLIY CB

w 3/25/2024 | mswasuudao - - - v . N - -
(KaKa : douvovidoRU <
010 SET M vt

50% vovnu¥is:uan
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-Aaa
Qoud

kannSwanamnasms kannswamalanSovkuiu NC

kannswimeldinSovking C

mAvmsBovo (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KUY Caution:

nKQ "NC" K
Iist (**) l“q llcll a u Al c a &l

e 3UR 26/03/2024 u

QUNSD:IASU "

SMC | 3/26/2024 | mswdsuwav . . . v ASOVKING CC - .
o SET thqua : AssumMsasooaaull

Asudou

3UR 01/04/2024 Bu

13ovKNY CS

mawa: JaouUeygliuaan

ADUIBUEIKSULUASIDU

Us:$U dugasui 31 SuoAu

2566

3UR 13/05/2024 Bu

o gae 1SovKLIE CB

2UNS0:IASU . N

VPO 5/13/2024 | mswasuulav - - - v (AQWa: SOUUODRTIORY < -

50% uovnuiis:do dmsu
9N SET >on aod

vuMstdu laswan 1 duga

3UR 31 DuAU 2567

'5UR 25/03/2024 Bu

1SovKLIEY CB

IKQWa : dOUYOLKHDRU <

50% vovnu¥is:uan

3UR 16/05/2024 Ju

13ovKY CS

awa: JaouUeyglliuaan

AowRUEKSULUMSIOU Tas

wan 1 3ugasun 31 DuAy

2567

3UR 16/05/2024 Bu

13ovKY CS

awa: gaouUeydliuaan

ADIUIAU &KSuLUMSIDU

Us=510 dugasun 31 suonAu

2566

3UR 17/05/2024 Bu

1n3ovKuY CB

IKQwa: douvoviiioRu <

50% vovnuis:udo dksu

ouMsIBU laswran 1 duga

3UR 31 DuiAU 2567

3UR 25/03/2024 Ju

1n3ovKNY CB

IKQWa : dOUYOLKHDRU <

50% yovnuBs:uao

3UR 17/05/2024 Bu

1nSovKLIE CS

wawa: Raouleygliuann

A2IWIRU dhKkSuduMsiBu las

waf 13ugasun 31 GunAu

2567

3UR 17/05/2024 Bu

1nSovKLIE CS

awa: JaouUeyglliuaan

AU dKksuobumsiou las

waf 1dugasun 31 GunAu

2567

3UR 05/06/2024 Ju

1A3ovKY CF

wawa: Msns:ongmsiioRu

vovriiohusiwgoslinsudou

3UR 05/06/2024 Ju

13ovKINY CF

wawa: Msns:ongmsioRu

yoviiokusiegoslinsudou

3UR 05/06/2024 Ju

1ndovKIY CF

wawa: Msns:ongmMsioRu

yovitiokusiegoslinsudou

3UR 05/06/2024 Ju

1ndovKIY CF

wawa: MsnsongmsiioRu

vovitiokusiegoslinsudou

3UR 05/06/2024 Ju

1SovKIY CF

ound19:ldsu
ITD 4/1/2024 mswaguulav - - - v
010 SET

ounJI0:IdsuU
DIMET 5/16/2024 mswaguudav - - - v
010 SET

QuUAJI0:IdsuU
CMO 5/16/2024 mswWaguudav - - - v
910 SET

QuAJI0:IdsuU
CHO 5/17/2024 mswaguulao - - - v
010 SET

ounNa0:ldsu
HYDRO 5/17/2024 mswWagulav - - - v
01 SET

oun3190:ldsu
SBNEXT 5/17/2024 mswaguudav - - - v
010 SET

ound19:ldsu
ANI 6/5/2024 mswaguudao - - - v
010 SET

ound19:ldsu
CIMBT 6/5/2024 mMswWaguulav - - - v
010 SET

QUNS0:IASU
GGC 6/5/2024 mswagutlav - - - v
010 SET

oUNS0:IASU
GLAND 6/5/2024 mswagulav - - - 4
010 SET

oun39:ldsu

GRAMMY 6/5/2024 mstasuudav - - - v .
IKQWa: NSAS:DIYNISTHORU
01 SET NP \ oo
voviioRusIwgoslinsugiou
ounNID:IdsuU 3uf 25/03/2024 Bu
Kwi 6/5/2024 ~ - - - 4 - /03
mswaguudav IASOvKUIY CB
Page 19
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-Aaa
Qoud

kannSwanamnasms

kannswimeldinSovking C

kannswamalanSovkuiu NC

mAaumsdouny Non Compliance
Sharecode Effdate Enddate . ( B )
Turnover Level KUY Caution: R TG
list (**) 0] ncr 3 2
910 SET IKQWa : dOUYOLKHDRU <
50% yovnuB1s:uao
Suh 05/06/2024 Uu
1ASoVKUIY CF
IKQWa: MsNS:8MSsiioRU
voviioRusIwgoslinsugiou
. i Suh 05/06/2024 Tu
oun3o:lasy 13oVKINY CF
LRH 6/5/2024 msiaguudav - - - v .
IwQWa: MSAS:NgMSEORU
910 SET wa: 1EMSOOHL
voviioRusIwgoslinsudou
. Ao Suh 05/06/2024 Uu
oun3o:lasy dovKLNE CF
MATCH 6/5/2024 mswaguudav - - - v .
KQWa: MSAS:NYMSEORU
91N SET wa: IEMSOOHL
voviioRusIwgoslinsudou
. . Suh 05/06/2024 Uu
oun3o:lasy SovKLNE CF
NFC 6/5/2024 mswaguudav - - - v .
IKQWa: MSAS:gMSEORU
910 SET Wa: 1EMSOOHL
voviioRusIwgoslinsudou
. Ao Suh 05/06/2024 Uu
oun3o:lasy nSovKLNE CF
PMTA 6/5/2024 mswaguudav - - - 4 .
IKQWa: MSASINYASEORU
010 SET INa: MSNSTEMSHOAL
vovriiohusiwgoglinsudou
. . Suh 05/06/2024 Tu
oundyo:lasy 1A3ovKINY CF
PRG 6/5/2024 mswWaguulav - - - v .
IKQWa: MSAS:NYASEORU
010 SET INa: MSNSTEMSHOAL
vovriiokusiwgoglinsudou
. . Suh 05/06/2024 Tu
oundyo:lasy 13ovKNY CF
PTECH 6/5/2024 mswWaguudav - - - v .
KQWa: MSAS:NYASEORU
010 SET INa: MSNSTEMSHOAL
voviiohusiwgoglinsudou
. . Suh 05/06/2024 Tu
oundyo:lasy 13ovKINY CF
ROH 6/5/2024 mswWaguulav - - - v .
IKQWa: ANSNSNEMSEOKU
210 SET INA: MSAS:NIMSHONL
vovitiokusiegoslinsudou
. . Sui 05/06/2024 Tu
oundo:lasy 1dovKIY CF
TNL 6/5/2024 mswaguudav - - - v .
IKQWa: ANSNSNEMSEoRU
010 SET INA: MSAS:NIMSHONL
vovitiokusiegoslinsudou
Suf 25/03/2024 Tu
1ASoVKUIY CB
o gas IKQWa : doUyoVHoRU <
oundno:lasy 50% UoONUEISEIED
umMs 6/5/2024 | mswagulav - - - v o . S
/5/ dun 05/06/2024 Uu
010 SET "
1ASoVKUY CF
IKQWa: MsNS:8MSiioRU
voviioRusIwgoslinsugdiou
. i Suh 05/06/2024 Uu
oun3o:lasy 13ovKINY CF
UOBKH 6/5/2024 mswaguudav - - - v .
IKQWa: ASAS:gASEHDRU
010 SET M . \ L
voviioRusIwgoslinsugdiou
Suh 05/06/2024 Uu
1ASoVKUIY CF
IKQWa: NNSNSNEMSEORU
oungTo:aSU voviiioRusIwgosliAsUaoU
L 3UR 13/08/2024 Fu
ZAA 8/13/2024 mswaguudav - - - v N /08/
1ASOVKLNY CB
010 SET . re a vy
awa: douvevdoRuball
Uogn3di 50% vovnuiis:ido
drusuoumsiou lasunan 2
dugaduf 30 Daueu 2567
Sun 25/03/2024 Ju
1ASoVKUIY CB
IKQWa : dOUYOLKHDRU <
50% vovnu¥is:uan
Sun 17/05/2024 Bu
1ASoVKUIY CB
o gas IKQWa: doUyoLRaDRU <
oundno:lasy 50% UoPNUTIS:AD F1KSU
GTV 8/15/2024 | mswasuulav - - - v ° e BRI
onn SET vuIsdu lasnan 1 duga
Sun 31 DunAy 2567
SUf 15/08/2024 u
1ASoVKUIY CB
IKawa: douvoviiioRUTAU
Uoegndn 50% vovnuyis:1do
dmsuoumsidu lasuian 2
Fugaduf 30 Daueu 2567
Page 20
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-Aaa
Qoud

KannswonwvIaSMS e . N sannswémelainSovkine NC
o~ r kannswimuldainSovkune C y
mAuUMSBouy (Non Compliance)

Sharecode Effdate Enddate .
Turnover Level KUY Caution:

. anka "NC" ankaq
list (**) KQ : *

3UR 15/08/2024 Tu
ook CB

Kawa: douvoviiioRuTAU
Uogndn 50% vovnuyis:ido
dmsuoumsiou lasunan 2
dugaSuR 30 TaueU 2567

ound19:ldsu
PPPM 8/15/2024 | mswWaguulav - - - v
011 SET

3UR 16/08/2024 Tu
13ovKNY CB

awa: douvevidoRuball
Uogn3 50% vovnuiis:ido
drsuoumisisu lasan 2
dugasun 30 Taueu 2567

ounN30:lasu
KEX 8/16/2024 mswagulav - - - v
010 SET

3UR 16/08/2024 Tu
1SovKLIEY CB

awa: douvevidoRuball
Uogn3n 50% vovnuiis:ido
drsuoumsiSu lasnan 2
dugasdun 30 Taueu 2567

QUNS0:IASU
NWR 8/16/2024 mswagutlav - - - v
01 SET

3UR 03/09/2024 Bu
ndovKLNg CF

Kawa: msns:ogMstioRu
voviiohusiwgoslinsudou

oun319:ldsu
3K-BAT 9/3/2024 mswWaguudav - - - v
010 SET

3UR 03/09/2024 Ju

ound0:ldsu N
IASoVKLNY CF

TR 9/3/2024 | mswWaguulav - - - v .
o SET tKQwa: MSNS:0eMSHoAU
vovdiioRusgosliinsudou
3UR 01/10/2024 Ju
1A3ovKuY CB
dunS1:lasy wawa: s19laonms
CITY 10/1/2024 mswWasuudav - - - v AGuviuus=9U < 100 au.
1 SET (SET) K30 < 50 au. (mai)
dnsuounsiou Us:oU
dugasun 31 nsnMAU 2567
3UR 18/10/2024 Tu
1ndovKNEg NC
lKawWa: aalakannswe
4 puUaliBouny
Kwannswguov SLM
SLM 10/18/2024 10/29/2024 - . . - - v lUUl:)aW /.oumms lias
Q:IWAOOUKANNSWE
SLM 91nmstdu
Kwannswegoa
n:su laglnadoud
3UR 30 qa1AU 2567
10uduly
OKJ 10/21/2024 11/8/2024 v 1 - - - - -
T™I 10/21/2024 11/8/2024 v 1 - - - - -
TMI-W2 10/21/2024 11/8/2024 v 1 - - - - -
KUEYLIKQ:

- Au: aanokannswe ( www.set.or.th ) ua: auAUUSENKaNNSWe ( www.asco.or.th )
- humumsmo\mam l\muiuo‘soun\)huTuns.mum\)Us nALa:iutaavanslunaus:losuninamnkanndwagswvavuoving (NVDR)

- kannswenDingovke “: * 10U uiaavanslunaus:TosiRIRaMNKAANSWES DBV ING (Non-Voting Depository Receipt :NVDR)
1. hénn§wsjﬁ161u‘wmnsmsmnumsaemu (Turnover list)
Level ) tdun

® Level 1 KNoEd WWHodosmsoviduaa 100% nauua (UeyS cash balance) a: KuthkannsweArkuauduoaubuovidudeus

® |evel 2 KNwEiv Whodosmsovibuaa 100% Aoude uas MuthkannsweArmkuauFmuoubuovBUSews ua: mu Net Settlement

® Level 3 hnedv MuBouadonsio 1 urhms (lawasduusn); lUOOUiy’I(ﬂhZﬁalﬂU Wdodoumsonviduaa 100% foude ua: MuthkannswaRmKuaAuoeuduovisUFouns ta: KU Net Settlement
2. hannswamfﬂnmsauhma Caution : "C"
hannswannnuumse\)huw C o:dovdodonleyd Cash Balance (Fio aumnue\)mluumslhanm31\)1\)uaoYoaanhmnuaLnzmmumuounauaahannswauu) doudsuRtutadevrknaduduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na

innGvest™ Page 22

APy o SN Corep



HAsaa
Qoud

CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM7, COTTO, CPALL, CPAXTT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO,
EPG, ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO,
HPT, HTC, ICC, ICHI, ICN, Ill, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN,
LANNA, LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC,
NCH, NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT,
PLUS, PM, POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK,
SAMART, SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI,
SIS, SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI,
SVT, SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS,
TKT, TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE,
TVDH, TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BSRC, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC,
LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN,
SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA,
WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress |
Certified (ldSumisSusov)

2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP, EPG, ERW,
ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG, HMPRO, HTC, ICC,
ICHI, IFS, Ill, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E, LANNA, LHFG, LHK, LPN,
LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI, NATION, NCAP, NEP, NKI,
NOBLE, NRF, NWR, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS, PR9, PREB, PRG, PRINC, PRM,
PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM, SABINA, SAK, SAPPE, SAT, SC,
SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP, SORKON, SPACK, SPALI, SPC, SPI,
SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH, TFG, TFI, TFMAMA, TGE, TGH,
THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA, TPCS, TPLAS, TRT, TRU, TRUE,
TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA, WHAUP, WICE, WIIK, XO, YUASA,
ZEN, ZIGA

Declared (Us:mAtoauisuai)

ACE, ADVICE, ALT, AMARIN, AMC, ANI, APCO, B52, BLAND, BPS, BYD, CAZ, CHASE, CHG, CV, DEXON, DITTO, ECL, EKH, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF,
JMART, K, KJL, LDC, LH, LIT, MITSIB, MJD, MOSHI, NER, NEX, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PRTR, PTC, RT, S, SANKO, SAWAD, SCAP, SCGD, SFT, SHR,
SINGER, SINO, SIS, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UREKA, VNG, WELL, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APO, APP, APURE,
AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC, BJCHI, BKD,
BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO, CITY, CIVIL,
CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPAXT, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD, DPAINT,
DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON, GLORY,
GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, IIG, IMH, IND, INGRS, INSET, IRC, IRCP, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK, JSP,
JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST, LTS,
MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, MEDEZE, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH,
NCL, NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, OKJ, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE,
PEACE, PEER, PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH,
ROCK, ROCTEC, ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SBNEXT, SCI, SCL, SCP, SDC,
SE, SEAFCO, SECURE, SEl, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLP, SMART, SMD, SMK, SMT, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY,
STC, STEC, STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TATG, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO,
TH, THAI, THANA, THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMAN, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN,
TRP, TRUBB, TRV, TSE, TTI, TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UOBKH, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, W, WARRIX, WAVE, WFX,
WGE, WINDOW, WINMED, WINNER, WORK, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 30, 2024)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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