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Upside D110 dauwnaqd
AMAABTIBUD upside $1A0 WHOVOINQUSLEVUOLAUULNA
hegaog aadogav 1nKa1gAoLdngmMo: overbought
wazivuuInnudvAIngalunidnia asoaoiunvoado
AMANIsavoan ArulluodiuagnusLoau 1460-1465 QQ

doutuosu Fvldilugadiaaunsouaivogn 1446 ua:
1440 90 MUAIAU KINAINTT DISUIRUNMWAISWAAD

Us:tauaney A

AUs:sU BoJ DudAvaonibeulouign 0.25% WWulumuhaarama
13 uamasio:dnmsusudulunsoaall veush CPI WugnuuevegJu
\Goua.n. Usududidoudadonuds:au 2.8%YoY

PBOC Us:mAAYSas1aontde LPR szo: 1 Uua: 5 UR 3.35% ua:
3.85% mud1du RaoinAnaramadio:inisaaconiiomuwa
douadaRudnui PBOC g3 13ua1000nWUsUASSIUIaWLAY
s:e:10Meluyov 2 UGs10 10 &udUKkeoU IWons:AUIASUTRD
d1UNVIUEAAUKLBITDULNYDASIINVOIUYDVAUKUNEND (16-24 U)
Wududu 18.8% tu a.a. Wuduon 17.1% lu n.A. 1WUIGyoAU
50513100 UYevNdUIE 25-29 URWUTULDU 6.9% 910 6.5%
§31MsIWa Christopher Waller ing31ldaduayunisacaoniie
50bps luMsUs:sURRIULIKADIEUIBUIWOB:a0d2av1d1§on 31
AQ ta:ndoyaargatiudiiduiwood:suusliudsuaviduinndl
U doogoslawaypiiuluimsus:rovaaiausvoiulduiniu
R51sUn. Ines iusduRo:dovusuaaaaniieoauwa Tagsun.
AdvavuusliutAsugaolng, nsoudas1bulwe Llasladesmw
dumstou Fonv 3 Jodetgolidvesniuoingonsun. Us:ould
vesalwaAadulasguus:sululdoua.n. INOWOISAUISIOW.S.U.
Wowandulnegmsidugudna1vgumMwuILINaLaz00aIKNSSU
Asuwngasuovosuovlanius:g: 10 U Global Wellness Institute
INgFIYaAINVIASUgADAIU Wellness vovingogh 1.2 &uau.
naudsuoalal:kuazdaaloanvloudasuldiuagivdeliiov
kavoNAaKaIWLSs:I0awSauAuUNdavusuluduaknou
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¥ovdguuev SET 9:lndoulkoludnueu: Sideway Up wazlSul
Upside 9110 UsvKUUD:IonLUsTduaaniiaRusudoaaan uon
AU A2IUAIAKIDNISODAUTYIUIINANAULNUNS:AULASYZADUDL
A1ASY soUNYAISUdvAIYeL IBULINS:g:duU Boo:doradde
ussginmAavnuluaaiakulneiioigunuginia a:iouldonn
Fund Flow luideun.s. Adwmawanoansluaaiakulngudon
3 kiuau. 981v(sAd LASUgADULLHVIOFY laglawi:du g0l
wuoliugauue aodunagnsavnudvLu:Lh “Selective Buy”

InnovestX Research
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nagnsmMsavnuus:919u  Sudunsh 23 Augnau w.A. 2567

1,465
1
1,455 ! 1,451.69
o SET Usuav unavnu
%EThwnmo%w?soq aaAcuLEYVADU ‘
Elooemqu K lias AsUs:gl FOMC Au
SET Usududiosu RREEILIENTTS g SET IwBeytisvungri
1,445 - - Us:su FOMC ls Ka Sug
AszuaBUlKaldn 2 fils kdvaarasusg
KaoUINUTVAT Uodguonluunnudo
doltov
: ' ' SET wodudeau
1,435 i AlmMA viasuwoaa
aonlds 50bps
1,425
16-Sep-24 17-Sep-24 18-Sep-24 19-Sep-24 20-Sep-24
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UOY SET 9:lndoulko Sideway Up LA BUT Upside Shaalugovdau nvdaa
Waduavnuikao:itnlundu Defensive lla:RUNTUS:IEUUDNIAWI:AD NAgNSavnu
Jouu=th “Selective Buy” u 4 U Aol

1. Unavnuhdovniskulivrisdvinalnldeya1eunduds La: Valuation g9
(Wuwvo lagBouien PER wa: PBV canndn -1SD =t AOT CRC AWC BCH BEM

2. Unavnuidovnisiulfvmiisdvidortiavduonoinaniunisaidinou
Lzt HMPRO GLOBAL CPALL BJC DCC ua: TASCO Fvaaat 2553-2566 (tawn:
UAmaiinoutuno: La Nina 9n13ul 2563 3vInBeydnaa COVID-19) wudKingo
abNUEOLASLKAD N.9. Llaz1gdu W.8. MAaKdLo:IdnaasulNUIaZYS1D 5.0%

3. Unavnuidevmsiulfvilsoinetavdaaniisviav nauiide (MTC
TIDLOR) oavK19 (AP) AUan (CPALL) Iso{wwh (GULF) REITS (LHHOTEL DIF)

4. duimaldortavdoinnovnuoignnusoulku lagidoniu SET100 Al
AEUELUA 1) Sheduluwad lagli Dividend Yield ducla: 3.5% 2) U ESG Ratings
goavlds:au A-AAA ta: CG s:u 5 10 tas 3) Tgiuzmsidundounsy ua:wa
Us:noumsiuuslduidulaldlut 2025 don KTB BBL BCP ADVANC HMPRO

f X @ ¢ o |Innovestx ® @Innovestx

Daily top picks 52?

GULF: uovriso:iauladeltovlugovikdouvonti lagldusokyumnfmaomswaa
TKUAD:IINUIIWL: GDP KUD8RA 4 (662.5MW, (3UldulAoY a.A. 67) La:lAsvAS
[solwWhwavviuuavoinagkantslnspnishogs:k31oNMsWau 3ANVEOTYULOY
IBOUINGEDTANIUSIUSKIIO GULF AU INTUCH ueush Valuation Uhaulo oule
PER 28 1M (-1.0 SD) 3nnvgvldus:losinanoulinuwusiasanan

AOT: uovsimAullomawudorkdolaadon overhang kgausznouiomMsSIUA
Uasaonsutdnlludo veushflsgoduuslinlsuiuaoandonAugaaiknssi
neviAgalngfaula lagUs:0urisund 4QFY67 (n.A.-n.8. 67) o:18ula YoY ua:l
FY2567 DrilsUunain 1.93 kijuau. w@ulaidu 109%YoY
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23 n.9.

24 n.9.

25 n.g.

26 n.9.

27 n.9.

Economic release: EU/US - asl PMI AMANISKHAAQLLIa:NIAUSANS
Jududoun.s.

Event: Asl FTSE Global Equity selasunaseuldoun.o.5ulna
Economic release: JP - sl PMI mANSKAQLA:NMAUSASTUAU
(Goun.o.

US - astinouidodugusinalas Conference Board 1@oun.e.
Economic release: US - UsSuneutiJuGuAvAdosigduank

TH - yaAimMs&dvoonuavingldoud.n.

Economic release: US - 0"1uouﬁuaaﬁac‘wmso’mmusweTUmK

o & & 2

Economic release: US - ouu31mms?zjmacnumsusfﬂnaouqnma
wugu, sreldua:msidongdouynnaldoud.n.
TH - Aslinanaamagaaknssultoud.n.
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nagnsaisavnuus:o13u

A 23 AUYIYU W.A. 2567

Or

uosuns

Or

il 20n.9. Chg Chg Lu_aph
(00) (00) (%) (aauvin)
SET 1,451.69 (3.15) (0.22 67,537.63
SET50 913.59 (4.15) (0.45) 43,665.48
SET100 1,997.86 (6.59) (0.33) 56,972.39
sSET 871.16 1.36 0.16 3,257.28
SETHD 828.46 1.25 0.15 35,838.10
SETCLMV 1,210.00 0.30 0.02 23,788.96
SETESG 931.09 (1.82) (0.20) 49,053.34
SETWB 850.88 1.34 0.16 16,164.86
mai 358.97 0.56 0.16 1,504.83
(3auuin)
dvy1a
ans 1,399 5,865 30,835 (93,913)
dadou (%) 55.48 4713 47.94 52.09
_
(1,264) (356) 3,695
dadou (%) 6.23 1.77 8.69 9.30
1,169 2,442 (121)
dadou (%) 6.05 6.45 6.81 6.63
ans (2,089) (5,770) (32,921) 90,338
dadou (%) 32.23 38.64 36.56 31.99

MIsBo-v1ganSuINnMUNdUgavNuUYoL S50 futures

(deyayn) 20 n.9.

awosa (17,609) 9,506 (91,956) 54,084
aalu 3,403 (7,752) 12,381 (4,004)
sS19g08 14,206 (1,754) 79,575 (50,080)

(auvan) 20n.9. WTD MTD YTD
%o 4,886 28,722 69,193 709,630
Vg 3,528 15,496 42,190 673,609
ans 1,358 13,226 27,004 36,022
. X
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kavo1n FOMC USuSas100n108 Fed Fund Rate aaav 50 bps an
iAsugAaasuav INVX A1an1saiol sun. o= Usuensmemus
ulourvaaav 50 bps u 4Q67 ua: 50 bpd u 1HE8 oworsau
dolomano:insusuaadasiaoniboulauizav 1s13vUsSuus:ueu
s NIM U 2567 vovsuimisnaukvaaaviantios lagaiasi NIM
o:Kkadoavosg1vuIniu 4Q67 d1KkSull 2568 tazl 2568 1S1USU
Us:uieunis NIM ue\)suwmsuum'tmyaoa\) 4-9 bps ll(’IUSU
Us:u1eunis NIM yov TISCO ua: KKP iWudu 6-11 bps wiovoin
msUsuansmanluzu\)uqaoa\)o~a\maonoqmmwaunsws 1S19v
Usuus:unaums credit cost 1ull 2568 ua:U 2569 vavnasuIA1S
aaav 1ssuUs:zeumsanist) 2567 yovsuIAIShAlLKLaaav O-
1% 1iovo1nisisoutol NIM nuuuo[uumqoa\)em\)um'lu 4Q67
W 3luds:ureunms d1kSut) 2568 wa:U 2569 1sidsuus:zuieu
msm"tsue\)suwmsuumhﬂyaqa\)tanuea udusuus:zuieuns
finlsuov TISCO ua: KKP lwuuunaum\)um lsw\)n\)laon BBL
ua: KTB lUUKUIOUUO\)ﬂaUSU'anS lua\)mﬂ valuation ﬂﬂnan ua:
un:nUlaa\)munmmwaunswumnaq 1swsusinikuiguoL
TIsCO lwuuumn 103 un Wu 105 uin ua:ususiMIKkLIgUoL
KKP wWuduoin 38 un Wu 46 uin

soulomaiio:limsusuaadasiaontdsulsvigdniuvs:ureu
1S KaLOINAUNSSUAISUlEUITNISIDUTOVSUIAISNAVEKSY
(FOMC) Ususasiaontle Fed Fund Rate aqav 50 bps Uun
IASUPAIEasSUoY INVX A1aAISaid sun. o:Uusudasiaontle
ulgurgaaav 50 bps u 4Q67 wa: 50 bps u 1THE8 1S1ANQT
sumMsyunalkeyozaawans: nuw\)aumﬂmsUsuaoooswoOﬂlusﬂo
ooamsmsaooosmonluamunuoanmoosmon1uamumﬂUs~m
lswmomsmowoosmanlual\)un (MLR, MR, MRR) D:aqav 25 bps
Ladasi0onliesuninUs:g19:aaav 50 bps u 4Q67 ua: 1H68
157 13auuagUSISUIAISEIDY D:AVSASIAOALTYIBUNINOOUNSWE
31i1au drsul 2567 151A1031 NIM yovsuIAISNALKDO:IASU
Wans:NUIBLaulWavLdntioun 1-2 bps d1vsul 2568-2569 1S1USU
Us:zuieunis NIM Uo\)suwmsuum?hadjaoxa\) 4-9 bps udusu
Js:zuneunas NIM uev TISCO wa: KKP WWudu 6-11 bps veusnlu
4Q67 15111031 NIM yovsu1InISNALKDI:KAA0aY 8-12 bps Buidu
Wau0n lag time lumsusudasiaonleBuAfiusasiaoniedu
W d1ksSul 2568-2569 UoQUuLs1A1031 NIM yovsuIAIsuUIQ
wegoradoaw 4-12 bps Lid NIM yov TISCO 2:ue1gdd 10-11 bps
liaz NIM yov KKP 9:u18a 6-9 bps d11Sul 2568 a: 2569 (51
A1031 NIM yov BBL 9: mmoa\)mnnaon 8-12 bps az NIM yov
TISCO ¢ Umamomﬂnaon 10-12 bps

Usuus:uraunis credit costU 2568 ana\uanuamwaa Aou
Us:losiioinnisaadasinonite msaooosmomuamunmv
dowauondoneunwaunswe lago: 1U0Tomeﬂhsu1msm\)q av
drsov (credit cost) anav AvUHUISITOUSUUS=UIEUNTS credit cost
yovngusuImMsaaav 5 bps §1kSull 2568 ua:lU 2569 1S1A10319:
WRU credit cost yovsulAIsdoulney (n1du TISCO) anavodiv
AogllurayUTul 2568 haﬂq 1Aa1nAISavdrisov management
overlay anav yeu: AMad credit cost uov TISCO oz nauAugs:=au
Unan 0.9-1% WU 2568 kaoon LLR doulfukiaan

Usuus: u1tumsm?s Usuavidntiogdksusuimsuunalkej
udusududksu TISCO ua: KKP 1s1UsuUs: ueumsmisl 2567
yavsSUIAMSNALIKLaaav 0-1% wovontsisouon NIM Aduusltu
radoavesg1vouinlu 4Q67 W 3Tuds:zureunis d1sul 2568
ta:u 2569 1sUsuUs:ureumsilsuovsunmsuunalkejaaw 2-
3% WWovo1nAIsUsSuus:uieunis NIM aaavidsunissalse
uIvEouvINMISUSUUS:UIEUNS credit cost aaav Tuveus maonu
1s1USUUs=euMsA st 2568-2569 uav TISCO ta: KKP Wwudu
11113% sutduwauioinnisusuds:uieunis NIM IWUTU Lass
Jsuus:neums credit cost anav lagloguuisimadidisyeo
ndusuimso:aula 3% ul 2567, 6% U 2568 ua: 6% Ul
2569 Toamoom credit cost faqav msmufmuooauwotaﬂuos
wa: NIM Akadoav d1ksu 3Q67 1s1A1adAilso: oglus: dun
noum\)nsmo QoQ la: YoY d1Ksu 4Q67 Lsmmmﬂﬂso aQav
QoQ (umwuuu YoY) Ioamomﬂ NIM Naaav SOUEL opex Lla:
credit cost nqouumuqqmansuwmsm\)um (KBANK KTB Lla:
TISCO)

gvavidon BBL ua: KTB iWukuiduyovadusuais; Ususim
wWKku19yov TISCO ua: KKP lyT;uiiu 1S1g0AVIAON BBL lla:
KTB lfJuﬁmduuo\)neiusmms IWov91N valuation §ANFQ ua:l
n:nutaa\)munmmwaunswamnao 1$1USUSIAMLUNKUNEUOD
TISCO lwuuumﬂ 103 un Wu 105 un uausus IAMKIBUDY
KKP lWUUUOjﬂ 38 uIn 1u 46 uIn WueusASITOALSIAMITKLIE
yovsuMsdu [SlWwaguudaw IsavAtuztidiksSusunasna
UKL dKoulay

ANUIEYVAAIAY: 1) ADWIFILAUAUMWEUNSWEDINASWU
GomoIASUFADATLMASED 2) AoWIEEVAIU NIM 91nAsUSUaQ
sasr0enile uas 3) ANWIEEOAIU ESG 01nmsTAUSMsuAgnA
oghoilusssulla:nouUaoagNLTBIUDS

Valuation summary

Rating Price TP ETR P/E(x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25F
BAY Neutral 27.3 29.0 96 6.2 57 05 05
BBL Outperform 1545 180.0 21.7 6.8 6.5 0.5 0.5
KBANK Neutral 157.5 145.0 (3.2) 85 82 0.7 0.6
KKP Neutral 50.8 46.0 (4.9) 1.1 101 0.7 0.7
KTB Outperform 20.4 220 129 6.9 6.3 0.7 0.6
SCB No rec m.5 86 80 0.8 0.8
TCAP Neutral 51.0 52.0 8.4 75 71 0.7 0.7
TISCO Neutral 97.5 105.0 15.0 1.6 1.7 18 1.8
TTB Neutral 1.9 1.9 3.0 9.0 89 0.8 0.8
Average 85 80 0.8 0.8

Source: InnovestX Research

nadw dagwus, CFA
Un31As1:RMsadNUUoSEWUTIUGUKANNSWE
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is1ldsoulonano:inisusuaasasiaonidsulavigwuilu
Us:u1eunISuavIsT zj\muuTHUs-mmmsstU 2568-2569 UoVAU
naumunuUsutwuuu 2-6% lla: s1thmqusutwuuu 11-29%
0\)uuts10\)Usumllu uhdiksSu TIDLOR uua OUTPERFORM luas
answumuuo\)naumn MTC (Du TIDLOR iiiovo1n valuation
uov TIDLOR din3ua: anns1 MTC ag1visfialu s1Akungu
l\)unuTquouua.nouTamanmunum\)msmuo a0avo1NMsUSU
aoaosmamua?duwuao dnsSumsinsas:o:du stuuzilkdo
ios1msdoudd

soulomano:iinisusuaadasinaniboulavigidintuds:uiau
s KavoINAUNSSUAISUlEUITNISIDUTOVSUIAISNAIVEKSY
(FOMC) USudasiaoniUg Fed Fund Rate aaav 50 bps Un
IFsygAIdasyov INVX A1anIsaddl sun. o U§U503100ﬂ108
ulouganaw 50 bps Tu 4Q67 ua: 50 bpd u 1H68 dodutsidoma
318U1A1SEIVY Ot Usuomsmomual\)un (MLR) aqav 25 bps lu
4Q67 uausuavdn 25 bps u 1H68 Foo: nﬂmunumsnauuo\)
uS¥ndunuUaaavlus:auIdg AU lua\)mﬂuha\)l\)unuuovusunn
Us: noussnoauwolwowus[nn (consumer finance) doulkejun
91nN1SATUSIY:E10 o\)uuounum\)msmuo ngogusuavlu
s:g:10aN 2 Ukavoinimsusuaasasiaonte 1s1USuUS-UIeUMS
NIM Wudu 1-3 bps §1vsSul 2567, 8-19 bps dnsut 2568 ua: 7-
23 bps d1ksuU 2569 lagn1ad19:tEu NIM uov TIDLOR ua:
SAWAD UsumoouuumnaoTuU 2568 lat 2569 auadu Fodu
wammﬂoosmaoouunuuom\)ulhauluona\)uumﬂmsUsuuu
sasiaonedudoua: ounumomsmunaoa\) TuyeuszlGeofu (SO
A0310:1RU NIM oY AEONTS ua: KTC aaavilul 2568 sulluwa
91n: 1) L1asMsUAKkUISaSLYoL sUN. LAz 2) aslklAsaalidufu
[Reutinaontds 0.5% yovLyOMDEISE auwoumsmsocﬂu 1H68
a: 0.25% lu 2H68 amsuanhunweums JudunndikdatinAu
8%

5uouUsymﬁ1unmmw§uns‘w:i wirugalao$reRaaluudo ud
ngu consumer finance a\m\)lwuz‘gﬂuooouUfymmunfumw
aunswd U 4Q67 Arumwaunsweuio:ldsuus:lgstioinnish
sgurauonibuaanua: 10,000 un Thunwaouosaoaomsuh\)ss
la:QWn1sg1uou 14.5 duAu lsuommoun 25 n.g. Fouosase
Auwans:nuIvauNanuMsaiiInoURIACTUTUDPAF® (KaNQ
unAwtiovovUs:inAlng) simsaliodovgvAviiAcuEevAD:IGSU
Wans:nuoInnIsisviasa aslisiAisaidodgovaaav 7% MoM lla:
15% YoY luideoun.n. uSEN consumer finance W@ulguigUdos
Fudoniduvoangodu lagusu LTV aoa\ﬂu 1H67 159031 MTC
T[DLOR llas SAWAD 9:0 credit cost (W UG U HoH lu 2H67
ldoomnmodwswmsaﬁoaooo-aoaoon 2g10(sAnu 1s1A1Q
KTC Wwa: AEONTS 9:0 credit cost aaav HoH lu 2H67 910
WanS:NUIBLUONDINMISLOALDU 10,000 uInuawans:nu front-
loaded D1nMSUSUIWUSasIEIS:UasIAsGadudoin 5% 0u 8% u
TH67

msu‘w[aua\)iuu‘i’al‘iuuo[ﬁuu-aac‘ioa\) istAmasimsiaula
vovaUIGoo:sandaviul 2567-2569 outUuwammﬂ 1) msld
ulourgUdesdudoniduvoauindu 2) ﬂ']SlS\)CIOHuE{Eg 3) amo:
uooaoun?uloomuosﬂumsoomun 4) msUsutwuoosnﬂs-
Uastasdadudioin 5% 0u 8% ua: 5) msTuumsmsmHuom&
kldoseld (DSR) ut 2568 c—nhsuauwomum wWou 1S1AQN
msavlavovauldoo:us: aoooa\)moqn 10-18% U 2567-2569
IRgUAU 20-30% WU 2562-2566

Usuus:naumsaist 2568 twudu = ldulaudounsviul 2568
unuunauuwnsvno‘lu 2H67 1stUSuUszueunIsAist 2568
WUTU 2-4% uast 2569 Wudu 4-6% lasTul 2568 1S1A1031
MTC o 1Uuusunnswamumismufouummsonaon 27% MUAGoY
TIDLOR A 21% las SAWAD fi 12% (+3% d11Su EPS) luueus A
KTC wa: AEONTS o-swmpm?smu[maﬂuoan 5% dnsSu 2H67
is1Maddisozoglus: AuNABUTINSLAD QoQ ua: YoY lagtfa
mﬂauwonaaﬂus AunsvAad QoQ NIM Aacav QoQ mﬂounu
m\)msmuna\mu la: credit cost noa?usroua\mmuoo

ususiantkuroWudu uandon TIDLOR wWukutdudolni
vovnau (1s1JsusiAdIkuIgUoVUSEN consumer finance
(sn1du AEONTS nsamsUs AANaUs:nouns 2QFY67 Tumau
Qa.n.) Wudu N -29% IWodasfiou sustainable ROE na\)uuom
ounum\)msmunaoa\) ODUUISWO\)USUFﬂllU uhdkSu TIDLOR
uua OUTPERFORM llazx anauhumuuoonaumn MTC (0u
TIDLOR Ltiovo1n valuation uov TIDLOR dindiuas QNN MTC
(8190 AVAILUUT OUTPERFORM &1kSU MTC 1la: AEONTS
SOUEVAVAILULUT UNDERPERFORM d1KSU KTC (1Uiovo1n
valuation uwviatiguAuuusliunisiauvla) ua: SAWAD
(luo\)mnummulaa\)a\)nmusunouq Tunaumaonu?umu ESG
91ASFuasuyeov DSI nfumwaunswsmnssnoauwouﬂvo
sadnseugud uas uoomomumsooml\)unu)

Uooalaa\mamty 1) ﬂmulaa\)mummmwaunswaommsvxlu
oom\)msumoniunoﬂ\) 2) nmmaa\)mu credit cost 911s1A
sauoaoonaoa\) 3) msuuouunaouuomsmmsm\)q ua: 4)
ADWIEEY ESG ommsThusmsanmom\)lUusssu (market
conduct) llas n:nmaa\)mungs 1eu

Valuation summary

Rating Price TP ETR P/E (x) P/BV (x)

(Bt) (Bt) (%) 24F 25F 24F 25F
AEONTS Outperform 142.0 158.0 15.1 1.8 1.3 1.4 1.3
KTC Underperform 47.3 39.0 (15.0) 165 158 3.0 27
MTC Outperform 523 58.0 115 192 151 3.0 25
SAWAD Underperform 435 410 (46) 128 124 2.0 1.9
TIDLOR Outperform 18.9 220 180 125 104 1.7 1.5
THANI Neutral 2.2 20 (49 120 1"N6 1.0 0.9
Average 141 128 2.0 1.8

Source: InnovestX Research

nadw dagwus, CFA
Un31As1:RMsadnuUUoSEWUTIUGUKANNSWE
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HAsaa
Qoud
asuvdluuazdivuds:ina

wsugholan < BOJAvaoallumumia lindiasiKiAvoroduaontisdnmeludulii sunmsnawajUu (BOJ) Tuadu
lndurlkavaasiaonibouluunigns:au 0.25% FvasandoviunmsaamsaivovintAsugmaasiulwa
drsoovevdrlininosesiaes o810lsAd UntAsugraasdoulkajaianisaist BOJ 100:Usudusas
aonednmelududd - sulwiAoari (20 n.g. 67)

© uuonumauds.nmmmamuu LPR iuiwaKuaoniigusv 0.50% su1Msnavdu (PBOC) Us:mAAL
sas1aenfgdudanmsud (LPR) Us:inn 1T 10113Rs:AU 3.35% ua:Avsasiaontds LPR Us:ian 5 U A
s:AU 3.85% Msdldunisyev PBOC aoumvAufundiasihlulwadisoouovadiininosesiaosmamsai
31 PBOC 9:USUaasas100n108 LPR ka0o1nsumMsnaIvaksgd (wa) UssmAaadasiaonts 0.50% 5o
2:ri 1k PBOC Ilomauinduno:usuandasiaonibelogliidonaliiBukeousouA1avagdsuLsy su1A1s
s1elkeylawrAudSuaomamsainmsugngdovovraanaurivoasoumeluls:inA (GDP) vovdulul 2567 av
gs:aucinduthkuneRsguadurkualdh 5% laguuod oow owsn UsSuaamanisad GDP Sulutl 2567
avgs:au 4.8% Lla:3an3uUsSuUaamanisal GDP Suavgs:au 4.7% - dulwiAdari (20 n.g. 67)

0 wuWodjJutwududadeduldoun 4 makuu BOJ lauktihduaente dstisimgusinawugiu (Core
CPI) odunnassaBuWen iisousimiukuoaokisaa USudodu 2.8%YoY luidoua.n. dotdunisusudo
Judadenuidouna doudst CPl WuguR iidusounvs1AIUKUOaIKISaQUazwavvIU (Core-Core CPI)
USUGoWUTU 2.0% - 3ulwiAoari (20 n.9. 67)

aaraou 1) ooaaws'uﬁ\)mﬁulﬂ@lﬁauﬁuaﬂa1\3u%§ﬂq Yumsi“?ouwﬁmamU§ossmlﬁumswuoaos'nlu:mﬁné (20 n.9.)
Tosuaww WalAsuAulu Ha\)suwmsnamfwu (BOJ) uaavAous:zias:3viAgaAunsUSUTUSasIaonile
Aol ozjuooams zmlUuouuoonowmaou?muo\)oaaawslualnsunuanal\)umﬂ 6 analua:n315u
Wudu 0.11% gs=u 100.723 - Bulwinoar (23 n.g. 67)

aumlapdaun O deyeythouduoadifinda (WTI) aanatosesnUaanaviuduans (20 n.8.) udgoavusudodulduduadn
2 Aadenu Tasldusvkuuoinmsusuaadasiaenleluaksgd ta:msaaavuevadoniiuluansgd Avd
ézyfyﬂmuau WTI douautdoua.n. aaav 3 wud Ko 0.04% Uaf 71.92 aeaais/uisisa doudeyeyn
dhuduiusun (BRENT) dousutdouw.g. aaav 39 wud k3o 0.52% UaR 74.49 aeaas/uisisa - Sulw
nodn (23 n.g. 67)

1) azymmaommamuoaosnUQW\)uumuos du 2,600 aeaasladunsousnluduans (20 n.9.) lagldasu
usohuumﬂmsUsuaooosmonlueﬂuahsm uas nowummnsaomwuuu?uo Suoonnaiv Aol afyfywno\)m
aara COMEX (Commodity Exchange) avuauldous.n. WuBu 31.60 aoaans kéo 1.21% TUan 2,646.20
aoaa1s/ooud - ulwiAoan (23 n.9. 67)

aalaku 0 astionoloudaarakutogesnlauonidntoslusuans (20 n.g.) WWovoINUNavNUs:aoNISIiFoRU
hé\)omaamn:anuﬁuoEh\)umiuo‘quﬁauﬁﬁ\ﬂdusohqumnmsr‘isuwmsnaw\)ahs“gq (wWa) Usuaasas
aonlbgav 0.50% Avl asllodsoaanknssuaioloudlon 42,063.36 90 IWUTU 38.17 90 Ko +0.09%,
Guli S&P500 UaR 5,702.55 9a anav 11.09 9a k8o -0.19% a:asl Nasdag UoR 17,948.32 9a anav
65.66 20 K0 -0.36% - BUlWLADAr (23 N.9. 67)

wsugnolng & sun.lianaoaisawanrsgd LWOABIAIU "acaanile"” dGovuroindodsluds:ina laamuaksge
gousuAuINUTvoINAIBUNRaaI$dou §31Ms sun.s:yuevkius:inAlng WluAkiASEou tddoouoD
ms:kiluournaRankaludovunsunudss Taglawazs:auulauie Fuuvhsandudas:oyosqua
AsugAoUa:lduUIWelddnd1gnAAsouv Lakin suo.nulaoginkiSowsoulauniviuwu - inesg (21 n.g.
67)

& '$g' Solasvadvmivasvlkaj dossaoldauidis:uu -ag WMiiw SUAL UNAGS' STUIANDUHUIWL
51914 vggUNT GOIASUINOUONSIUU-IASUYADIAAUITNgIUME ams.Bouadaamsmons:Taan:a 141U
&1U &0A.UENEPIUMBKUUSIBIASUIWL LUsS1IoNAKUIETREa 1BMBoINssAldaudaLUMSHNLY ansiseugu
AMASTWLLA: 20 Zudnu Safus1gldwu 3-5 kijududeU Kuu Negative Income Tax udsgdovlknnAUgU
wus1gldwerdns:uuma - NSLINWSSAD (23 .8, 67)

© wanlaudisismislkil IBuldou-adaams-mweana lourununo 15vdes:uuasaanis-Buldou-A
SArweNUIa "AsuUeyBNanD" LGUKavTELUUSIIEUWD LIWIANSAIWENUIATISIBANS-ASOUASD [Gallau
duuindal Uulsanalkiuindu uauehldsnuuwodu masulnavuUsS:uIUSI8518g038U 01nTnadng
aoauggoanglagauysad doudnsismsikiidu o1oUsulbuldouImMionsu yoanwanfiou - Latod (23 n.g.
67)
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asudroiasugnouazaaraluds:ine (¢o)

SET O SET Uaf 1,451.69 90 anav 3.15 9a (-0.22%) yaAidou18s10 67,577.19 d1uuin nsdouigiu Aull
Jsudotulugovidh Aeuwannauutauaulugoviig lasrgagoga 1,462.35 90 La:Raga 1,451.69 A -
dulwiroan (20 n.g. 67)

amaaswnskli < auiALasiaski daenleuiav kyuaarakuAAn mowoomauouwumunuma\) Awduudd we 8
(@oulyaAauouietdo 6.41 uauduuin oo 4 [@auRkdelAudnsumkuadnifiou 3 uaudiuuin 3o
Undlauenguinndnkudnasuikua kyuduloldmuldh - AURU (23 n.9. 67)

AoVNUIYANG  © “srgdos-anuu” sudo “novnNUSIUYANY KiL” Y9aDOVN:ANNST 1.9 LAUAIUUIN “AZD” 1s18d08
1asukuogavnuidu 100% nns1e doulinavnuaniuu-usenus:AuBIa-novNU UFLAIIUFTIUDDOVFDAU
Wunu “Wde” dus=aviadeuieduusn 7 a.a. 67 “sduan” swsouaskulnanui wan “uisn lullea” 8o
deyeyreuavnuiulng ueviwaaaaonudoraldouon “dSulkadn” aaalnalkl - 119RU (23 .8. 67)

BBIK & sun.i0aseBoRauns Virtual Bank Sut éd1u BBIK 1B80t1ey wdousuvu Byar1010s:uulicwuaiu
U1N 13o10asB0alULAQABWWaIgKIY UeuzNAIUAovAIsadNansudwWoswsuge auudndontole 1.37
Wuduuin Wukthdszyaviuda - NURU (23 N.9. 67)

CFARM © CFARM uduogs: hm\)msmsmsuafyiywswlouua s16lKLIWY SUSOLASUENYSSAD 61519140 2567
nsudoo1ny 2566 KavavuaulAlkAdeyeyrdoltion dhkunlAmuuiasgu uswmuwa\)uunomswusn -
NURU (23 n.9. 67)

KJL © KJL agngUnssiosaudiuvgrggiuanai KIL Network u1nn31 1,000 UKD dg1glASauingEIv wauu
udanssu luolutiaulad Kavsgisvoadavuus:ueul 2567 KUUADIWGOLMSFUAIWYD LSOAUMADMS
WAQUO: 40 d1uBU WU 2568 - NUAU (23 N.9. 67)

KWM & KWM Baumuusud "Pegasus” 0000 U1$dUd snagnstndivuau Unkyaglsu owsm argandios
L0osByauy WInHUSKISINEDINaAaKavuInou Kyugoawodu 15% ooarmislasing 2/2567 ns:aa 222%
lnggoauignsvULsNLEd 60 duun IRgulnounvl 50-60 Auuin - NUKU (23 n.8. 67)

PR9 & PR wegUosing-cnosadnsnuniudu seusuiths elanvd 2567 Sutlu 15-17% rminwaviu Q3/2567 la
deltov Yowwudadousieldonndivus:inAdugonal 17% vovsieldsou kyusrglanvlua: 1 kiduduuin lu
U 2573 - ﬁuﬁu (23 n.g. 67)

SSP & SSP 1@aukthnuBuavnus1d 1 kijuduuin Julasomsiwihlu-uen dellow 3 U Kuuldulas:g:e12 wou
210KUINT 2571 AMavuaawwiwoua: 600 Wwa:3ad kaosnagnalncviaulGuwaa wSouRNWEOLNIDK)
ukavidunulkde kdvdesoassioluauina tauaengRuAASURKUAUKINSID 1.5 WUAuUIn age sty
wugnuln Fiduaai@uie - AUKU (23 n.8. 67)

SYNEX & SYNEX 01010hdus1elal 2568 la Double Digit iaddavaalii (All Time High) deltov 01nl 2567 i
mMadiseldua: 4 kiduduuin WWukihngogavnuwawauAinalulag Al IWuLISOU KuuaUIAALASY - AU
RU (23 n.g. 67)

ZIGA & ZIGA $ugovidv! kavthanonaaumsaithnou kyuAuBokandoulsuUINUTU WiouSuaTavEIou
adna 1 kiduun vevaumlu 1 ubode 4 MakyugoanglAvmeanzenu wainguskisisvoanlusandlkunng
dugvavaala - NURU (23 n.g. 67)
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Update mo:0aia
msinaaulkovovaarandlan
Performance (%) PE (x) EPS gth (%) PBV (x) ROE (%)

20-Sep Index Chg (pts) 1D WTD MTD YTD 24F 25F 24F 25F 24F 25F 24F 25
S&P 500 L ¥ 5,703 M.09) (0.2) 1.4 1.0 19.6 23.5 20.7 9.6 13.8 4.8 4.3 18.2 19.¢
Euro Stoxx 600 ™. 514 (7.41) (1.4)  (0.3) (2.1) 7.4 14.5 13.4 (4.9) 8.4 2.0 1.8 12.7 13.2
Japan - 37,724 568.58 1.5 3.1 (2.4) 12.7 211 18.9 39.1 1.5 1.9 1.9 9.0 9.¢
Hang Seng Fathaed 18,259 245.41 1.4 5.1 1.5 71 8.7 8.2 101 5.9 1.0 0.9 10.8 10.0
MSCI Asia x J e, W 712 6.79 1.0 2.7 1.1 11.0 13.9 121 27.7 14.6 1.7 1.5 1.7 12.4
Philippines s 7,252 50.16 0.7 3.3 5.1 12.4 12.4 1.2 16.7 1.4 1.6 1.5 13.0 13.
Indonesia —_ 7,743 (162.39) (2.1)  (0.9) 0.9 6.5 14.4 121 39.3 19.0 2.0 1.9 14.3 14.%
Malaysia " 1,669 3.17 0.2 1.0 (0.6) 14.7 15.3 141 (1.5) 9.0 1.4 1.4 9.3 9.0
Thailand o 1,452 (3.15) (0.2) 1.9 6.8 2.5 16.1 14.3 1.9 12.8 1.4 1.4 8.8 9.¢
Asean 4 - simple avg. (0.3) 1.3 3.1 9.0 14.6 12.9 16.6 13.0 1.6 1.5 14 1.7
China == 2,737 0.79 0.0 1.2 (3.7) (8.0) 10.9 9.9 12.6 10.4 1.1 1.0 101 10.2
India o aae 84,544 1,359.51 1.6 2.0 2.6 17.0 23.9 20.8 21.8 15.3 3.7 3.3 15.4 16.C
Singapore P 3,625 (8.42) (0.2) 1.7 5.3 11.9 1.6 1.3 5.8 2.6 1.3 1.2 10.6 10.0
Taiwan - 22,159 116.73 0.5 1.8 (0.5) 23.6 18.1 16.0 43.9 12.9 2.7 2.5 14.9 15.0
Korea L 2,593 12.57 0.5 0.7 (3.0) (2.3) 10.0 8.0 70.7 24.7 0.9 0.9 9.5 10.°
Others 0.5 15 0.1 8.4 14.9 13.2 31.0 13.2 1.9 1.8 121 12.7

msmé"au?mswnz-iuqnamnssuua\mamﬁugﬁmn

Price performance (%) * Health Care
20-Sep WoW MoM YTD Transportation
Banking 0.46 214 6.57 6.74
) Telecommunications
Chemicals 0.03 1.05 2.20 (5.17)
Construction Mat. 0.28 0.81 3.5 2.57 Banking
Consumer Products 0.34 2.48 2.58 (8.38) Retail - Consumer Staples
Health Care 0.79 2.09 4.74 (2.73) Consumer Products
QOil & Gas Supply Chain 0.20 1.04 1.36 (3.58) Construction Mat.
Real Estate 0.02 2.57 3.72 5.95 Oil & Gas Supply Chain
Retail - Consumer Staples 0.34 2.48 2.58 (8.38) )
Telecommunications 054 208 930 093 Chemicals
Transportation 0.68 214 5.95 1.31 Real Estate
W Regional  Thailand (1.5) (1.0) (0.5) 0.0 05 1.0 15 20

* MISIABOUIKOSIEINGUOAaASSULOLOAI0RLNTMA (%) doAuana US$ ua:msindeulkosionguoaarnssuvovaaiasulng (%) dvAvanauin

msindoulkosivnduoaaikassuvovaarakulng

Price performance (%) Food & Beverage

20-Sep WoW MTD YTD Health Care
Banking 0.24 (1.27) 7.64 5.14 Banking
Commerce 0.13 1.30 7.33 2.85 Energy & Utilities
Construction Materials (112) (0.70) 4.02 (15.57) mai -
Energy & Utilities 0.20 1.56 5.21 (5.07) Commerce 1
Food & Beverage 0.81 1.99 2.78 1.83 Transportation
Health Care 0.46 1.4 7.49 2.84 SET 1
ICT (0.96) 2.27 7.73 28.41 SET50 ;
Petrochemicals (0.64) 7.19 22.46 (16.57) Petrochemicals
Property (1.57) 2.87 10.42 (5.16) IcT
Transportation (0.03) 2.41 7.25 4.04 Construction Materials
SET (0.22) 1.92 6.81 2.53 Property . . . . . X
SET50 (0.45) 1.53 6.56 4.38 ) ) (1.0) ©5) 0.0 05 10
MAI 0.16 2.10 9.62 (12.79) (% Change 1 day)

yad1MsBov1 10 SuGu SIMWUTU 10 Sudu s1maaav 10 dudu
Price Value Chg Stock ‘ Price Value Chg
(Bt)  (Btmn) (%) (Bt)  (Btmn) (%) (Bt)  (Btmn) (%)
7.40 3,953.67 12.98 EP 2.36 1.47 30.39 SDC 0.02 13.27 (33.33)
BDMS 30.50 3,677.22 1.67 NEW 82.50 0.1 28.91 NATION 0.04 0.12 (20.00)
PTTEP 138.00 2,739.98 - TFI 0.09 0.08 28.57 GRAND 0.12 1.76 (14.29)
CPALL 65.00 2,634.95 0.39 TCC 0.54 18.03 20.00 B 0.09 0.59 (10.00)
BBL 154.50 2,045.10 (0.32) MGC 4.70 55.02 17.50 KWC 279.00 0.59 (10.00)
KBANK 157.50 2,153.55 0.32 CV 0.34 471 17.24 ACG 1.24 1.34 (8.15)
PTT 33.25 1,992.51 - BANPU 7.40 3,891.13 12.98 MILL 0.12 0.39 (7.69)
DELTA 107.00 1,557.72 (1.38) ACC 0.77 19.91 11.59 RML 0.38 21.21 (7.32)
EA 8.95 1,513.53 - TSI 0.10 0.00 .11 WAVE 0.14 113 (6.67)
ADVANC 259.00 1,455.31 (1.15) AQUA 0.40 21.35 nmn s 1.01 21.72 (6.48)
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msiadoudeibunudwsialuaaiakuniinia

Thailand Indonesia Philippines Malaysia Vietnam Taiwan South Korea
20-Sep-24 42 35 23 12) 709 75
19-Sep-24 31 137 30 29 19 49 1,003 (751)
18-Sep-24 105 93 14 (18) 13 (485)
17-Sep-24 12) 44 14 39 21 284
16-Sep-24 1 3 9 (217)
Weekly
WTD 177 309 84 51 50 333 1,010 (676) (21,340)
13-Sep-24 281 1,325 47 50 (46) 2,142 (1,020) (2,170) (21,340)
6-Sep-24 461 21 22 183 (49) 1,361 (3,915) (1,554) (6,341)
30-Aug-24 35 974 39 347 (32) 2,532 (1,907) (1,523) (5,640)
23-Aug-24 any 532 13 321 (30) 904 307 (216) (3,036)
Monthly
MTD 919 1,845 154 284 (45) 3,836 (3,925) (4,401) (27,681)
Aug-24 (170) 1,847 143 587 (144) 1,393 (2,519) (2,078) (9,821)
Jul-24 (47) am 60 282 (330) 3,347 (1,562) 1,240 527
Jun-24 (950) (92) (104) 13) (652) 3,111 1,773 3,821 (1,086)
YTD (2,529) 3,677 (170) 981 (2,585) 8,926 (13,624) 11,889 2,061
uanuaqunsswouua\wuna\)qumoum‘luds:mpﬂnu
3,494 Equity SET50 futures Bond
3,646 2680 1761 1.399 (Btmn) (Contract) (Btmn)* (Btmn)
> . ' Daily
£ 560 827 350 1,038 20-Sep-24 1,399 (17,609) (3,206) 1,358
o Weekly
S ’ ’ ’ ’ ’ ’ ’ ’ WTD 5,865 9,506 1,719 13,226
13-Sep-24 9,474 (50,240) (9,029) 3,755
(416) 6-Sep-24 15,496 (51,222) (9,100) 10,023
30-Aug-24 1179 (1,062) (164) 186
23-Aug-24 (5,948) 96,337 16,159 4,127
Monthly
8 4607 513 4137 7355 10510 MTD 30,835 (91,956) (16.410) 27,004
E ; ; ; ; ; ; ; ; ; Aug-24 (5,964) 84,158 14,368 27,186
3 (1.327) (5.004) . Jul-24 1,752) 161,866 26,623 27,817
(10,965) ’ Jun-24 (34,872) (72,813) (1,795) (10,572)
(37,551) (17,609) Quarterly
’ QTD 23,19 154,068 24,580 82,007
9,749 2Q24 (47,705) (105,911) (16,982) (17,407)
2,863 1Q24 (69,326) 5,927 937 (28,578)
26 78 2370 1358 03 (35,319) 73,626 13,162 21,611
2 K T T T T T 6 T 3Q23 (50,031) (123,844) (22,416) (26,109)
9 (352) (720) (66) YTD (93,913) 54,084 8,535 36,022
2 s g s g s g g g a2 2023 (192,490) (243,096) (47,380) 10,930
o o o O O O O O O D 2022 202,694 (42,706) (7,243) 213,107
® o = &g @2 ¢ =k @ o 9

msis"aqunEa:auua\aﬁnauquch\nnc‘n ua: SET

SET50 ua:dadoumsiionsovuavdivsia (lisou NVDR)

0
(20,000
(40,000)
(60,000)
(80,000)

(100,000) L

(120,000)

(140,000)

(160,000)

(180,000)

ign Accumulate- Btﬁmn) ‘ (‘SET I‘ndex)‘

[—IForeign Accumulate (1Year) L
e SET Index

Nov-23
Dec-23
Jan-24
Jun-24
Jul-24
Sep-24

o ®

D

a &
8]

[0

o O

Feb-24
Mar-24
Apr-24
May-24
Aug-24

1,600
1,550
1,500
1,450
1,400
1,350
1,300

1,250

1,100 4 (pts) (%) 34

1,050 2

1,000

30
950 1w
28
900 4

26
850 1

800 = SET50 Index (LHS) 24
% Foreign Ownership (RHS)

750

22

Sep-23
Oct-23 7
Nov-23
Dec-23
Jan-24 7
Feb-24 7
Mar-24 -
Apr-24 7
May-24 -
Jun-24 1
Jul-24 1
Aug-24 7

msi';'a/msanua\)ﬁna\)qudwmﬁ

Fgn hid AFgn Buy*

(%) (M.shares) (Btmn)
KBANK 46.95 5.79 912
INTUCH 30.84 2.40 218
CPN 18.96 3.01 200 BH
CPF 24.57 7.54 185 WHA
BDMS 26.86 5.22 159 BBL
AOT 71 1.31 84 HMPRO
TTB 28.69 34.15 66 BCP
ADVANC 37.65 0.19 50 BJC
SAWAD 30.45 113 49  TISCO
KCE 2413 1.02 40 BGRIM

dadoumsdionsovRuvovilinavnudwmaasuudavinaiga 10 Sudu

Fgnhid
(%)
26.13
19.22
32.57
15.69
26.47
11.99
13.08
8.53
29.48
39.27

$o-v19 (an5) gvaa 10 Sudu NVDR

Buy* Sell*
(Btmn) (Btmn)

AFgn Sell*
(M.shares) (Btmn)

(3.84) (250) 187 (255)
.67) ) KTB 399 KBANK (236)
(0.47) (111) BBL 221 TU (234)
(17.89) (98) DELTA 189 INTUCH (161)
(0.54) (83) ITC 158 AWC (142)
(5.15) (54) TPIPL 150 ADVANC (125)
(1.37) (50) KCE 104 GULF (16)
(1.50) (36) TISCO 102 PTTGC (100)
(0.26) (25) CPF 90 SCB (100)
(0.84) (20) BCP 83 IVL (92)

* Uszreumislae InnovestX Research
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Update st miaunswagus:innaivg

astisdanarney

symua 20n.9. WoW MoM YoY YTD
astinowBou
VIX Index 16.15 (1.10) (2.48) (0.74) (7.92) 29.72
Europe CDS (bps) 57.875 6.77 4.24 4.19 (18.92) (0.70)
LIBOR OIS Spread (bps) (0] 0.00 0.00 0.00 (24.73) 0.00
TED Spread (bps) 0.3608 5.89 3.77 14.22 15.72 10.01
Sasuanwagu:
Dollar Index 100.74 0.10 (0.37) (0.39) (4.40) (0.63)
aksSgaoaais/uin 33.05 (0.15) (0.69) (3.25) (8.47) (3.84)
gls/ansgaoaans 112 0.02 0.79 0.13 4.72 113
aksSgooaas/twuagyu 143.81 0.87 2.6 (0.93) (2.54) 1.99
asanski: (Wasulav basis points)
sas1éwdvwusUassgualng 2 U 2.12% (2.14) (4.82) (9.51) (42.58) (22.26)
sas1dwdvwusUassguialng 10 U 2.47% (3.77) (7.50) (10.10) (67.34) (22.65)
80519108V WUsUOSSIUaaksg 2 U 3.60% 3.91 1.09 (32.68) (153.80) (65.65)
505191050WUsSUOSSYUNIaaKsSg 10 U 3.74% 3.19 8.62 (5.78) (75.91) (14.33)
FuAnlnAfeur:
CRB Index 533.03 (0.15) 0.35 (0.39) (3.39) 4.45
NoLAILLNY (aDaanscdooous) 2,621.79 1.37 1.72 4.38 36.58 27.1
AMsnau (aeaasdouisisa) 1.90 (25.49) 5.56 (62.67) (80.94) (69.79)
thduaaaqlu (aeaansdounsisa) 73.72 (0.34) 1.48 3.93 (20.77) (4.68)
thijuaanatiososn (aoaascousisa) 71.92 (0.04) 476 (0.01) (19.76) 48.47
As:010180 (90) 1,977.00 0.05 4.60 12.39 26.00 (5.59)

dasmaasuunuwusuas 10 U vovinsuazansgd

wadwdasmanouunuwusuas 10 U vovlngua:arsga

607 @) (0.4) TSk, ——
5.0 1 TH GB1OY (0.6)
(0.8)
4.0 1.0) +28D =-1.05
] +1SD =-1.27
30 - (12) — ~NINE N S
(1.4) 1 Avg=-1.49
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As of Avg. Price % Avg. Price Avg. Price

20-Sep-24 QTDin3Q24 YoY in"23 in'24
CRB Index 533.03 (0.6) 535.71 (1.7) (3.5) 546.31 (7.81) 533.92 (2.3) Daily

Energy Prices

Crude Oil - Dubai (US$/bbl) 74.94 5.5 79.13 (7.0) 8.7) 81.93 (15.62) 81.98 0.1 Daily
Brent Crude (US$/bbl) 76.08 71 80.96 (4.6) (6.6) 82.60 (18.40) 83.00 0.5 Daily
West Texas Int. Cushing (US$/bbl) 71.92 6.8 76.1 (5.8) (12.2) 77.59 (17.93) 78.02 0.6 Daily
Crude Oil - Asia-Pacific Tapis Oil Spot (US$/bbl) 78.26 5.6 81.45 (8.4) (6.1) 86.52 (19.56) 85.66 (1.0) Daily
Natural Gas Henry Hub (US$/mmBTU) 2.46 7.8 2.29 (16.7) (33.1) 3.42 (16.93) 2.57 (25.0) Daily
Coal Price NEX (US$/MT) 138.27 (0.3) 141.04 3.2 2.0 17813 (51.19) 135.58 (23.9) Friday

0il Product Prices and Gross Refinery Margin

Gas Oil 500 ppm Sulfer Singapore (U$/bbl) 83.89 3.0 92.90 (4.8) (16.8) 103.11 (21.20) 97.33 (5.6) Daily
Gas Oil - Dubai (US$/bbl) 8.95 (14.2) 13.77 10.7 (44.7) 2118 (37.25) 15.35 (27.6) Daily
Gasoline, 92 RON Spot (US$/bbl) 83.89 n.2 92.90 (4.8) (16.8) 103.1 (21.20) 97.33 (5.6) Daily
Gasoline - Dubai (US$/bbl) 8.95 108.2 13.77 10.7 (44.7) 2118 (37.25) 15.35 (27.6) Daily
Fuel Oil 180 Singapore Spot (US$/bbl) 69.61 9.0 71.98 (26.2) (9.2) 70.05 (12.98) 73.46 4.9 Daily
Fuel Oil - Dubai (US$/bbl) (5.33) (25.3) (7.15) 6.7 37 -11.88 (28.43) (8.52) (28.3) Daily
Jet Kerosene - Spot Price (US$/bbl) 84.58 3.5 92.54 (6.2) (17.8) 105.01 (16.72) 98.04 (6.6) Daily
Jet Kerosene - Dubai (US$/bbl) 9.64 (9.9) 13.4 (0.9) (48.3) 23.08 (20.38) 16.06 (30.4) Daily
SG Refinery Margin (US$/bbl) 1.90 5.6 3.66 5.1 (61.7) 6.86 95.65 4.83 -29.547 Daily

Olefins Product Prices and Spread

Ethylene, FOB Japan Spot (US$/MT) 820 (1.8) 830 (0.6) 5.5 835 (16.61) 857 2.7 Tuesday
Ethylene Spread (US$/MT) 167 (19.4) 156 4222 15.2 181 (33.22) 174 (3.6) Daily
Propylene (Olefins), FOB Japan Spot (US$/MT) 830 (1.8) 843 1.4 4.9 848 (14.27) 832 (2.0) Tuesday
Propylene Spread (US$/MT) 177 (18.5) 168 16.6 10.8 195 (24.99) 149 (23.4) Daily
Naphtha - Singapore Spot FOB (US$/MT) 653 4.0 674 (1.8) 3.5 654 (10.45) 682 4.4 Daily

Polyolefins Prices and Spread

Polye HDPE SE Asia (US$/MT) 9280 0.0 1,013 225 0.1 1,033 (12.49) 1,023 (0.9) Tuesday
HDPE-Naphtha Spread (US$/MT) 327 (7.2) 339 263.8 (6.1) 379 (15.80) 341 (10.7) Daily
Polye LDPE-Film, CFR SE Asia Spot (US$/MT) 1,190 (0.8) 1,269 8.6 28.0 1,053 (26.77) 1175 1.6 Tuesday
LDPE-Naphtha Spread (US$/MT) 537 (6.2) 594 108.8 74.9 399 (43.59) 492 233 Daily
PP Film, Spot South East Asia (US$/MT) 990 0.0 1,007 (0.8) 55 999 (14.92) 1,004 0.5 Tuesday
PP Spread (US$/MT) 337 (7.0) 332 12 9.6 345 (22.28) 321 (6.9) Daily
MEG Prices and Spread

MEG, CFR South East Asia (US$/MT) 535 (2.7) 557 4.8 15.2 500 (14.40) 545 8.9 Tuesday
MEG Spread (US$/MT) 27 (17.6) 42 653.6 (1,052.5) -17 (52.64) 74 n.m. Tuesday

Aromatics Product Prices and Spread

Paraxylene, FOB USG Spot (US$/MT) 905 2.7) 1,033 (23.4) 9.2 1,03 (12.51) 1,080 2.) Tuesday
Paraxylene Spread (US$/MT) n (17.6) 364 17.7 (10.4) 41 (7.19) 388 (5.6) Tuesday
Paraxylene - 92 RON Spread (US$/MT) 189 (33.9) 241 (13.0) 29.3 224 54.61 250 7.9 Daily
Toluene, FOB Korea Spot (US$/MT) 735 (2.0) 849 (7.9) (11.0) 892 (7.35) 886 (0.7) Tuesday
Benzene, CFR Japan Spot (US$/MT) 980 (3.9) 1,030 (4.2) 12.8 918 (13.13) 1,041 13.3 Tuesday
Benzene Spread (US$/MT) 376 (14.5) 407 (10.7) 202 340 (8.97) 422 24.0 Daily
Benzene - 92 RON Spread (US$/MT) 264 (29.8) 238 (2.5) (719.5) 38 (164.71) 210 447.0 Daily
Condensate (US$/MT) 634 5.4 669 (6.9) (8.6) 692 (15.39) 693 0.1 Daily
PTA Prices and Spread

PTA, CFR South East Asia (US$/MT) 665 (2.2) 755 (5.7) (6.9) 802 (9.43) 780 2.7 Tuesday
PTA Spread (US$/MT) 59 3.1 63 9.2 30.1 62 55.13 56 ©9.7) Tuesday
PVC Prices and Spread

PVC, CFR South East Asia (US$/MT) 805 0.0 836 3.2 (2.3) 844 (26.72) 809 (24.8) Tuesday
Ethylene Spread (US$/MT) 638 6.7 680 4.8 (5.6) 663 (24.72) 634 (4.3) Tuesday
Ethylene Dichloride CFR Far East Asia (US$/MT) 300 0.0 306 4.1 12.9 293 (45.94) 316 7.6 Tuesday
Metal

Gold (US$/Troy Ounce) 2622 4.4 2,459 5.2 27.6 1,943 7.82 2,286 17.6 Daily
LME Copper 3 Month Rolling Forward (US$/MT) 9,486 3.8 9,286 (6.0) 10.5 8,526 (3.17) 9,234 8.3 Daily
Silver Future (US$/Troy Ounce) 31 8.6 30 0.0 18.3 26 (0.60) 28 7.8 Daily
China Composite Steel Prices (CNY/MT) 3,514 1.9 3,664 (9.2) (1.5) 4,259 (10.71) 3,980 (6.5) Daily

Agriculture Prices

Malaysian Crude Palm Oil Spot Price(MYR/MT) 4,020 (0.0) 3,988 (1.4) 4.9 3,834 (25.34) 4,012 4.6 Daily
SGX Ribbed Smoked Sheet 3 (RSS3) Futures (US$/KG.) 272 4.4 234 17 54.4 159 (13.70) 226 42.5 Daily
Sugar #11 (US$/LB) 23 19.1 19 (1.4) (12.2) 21 24.55 20 (2.5) Daily
Freight Rate

Baltic Freight Index: BDIY 1,977 0.7 1,851 0.2 55.2 1,394 (27.83) 1,842 322 Daily
Baltic Supramax Index: BSI58 1,276 1.4 1321 (3.2) 44.9 1,030 (48.65) 1,289 25.2 Daily
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Jouamsvgusasa (short sales)

USnfuku  yaAIMISuIgsasa G symaaa doumvs:kavsimuia % USNaUNIStNgsasa

(Ku) (uan) (van) 20 n.9. 67 AusINNYBOSQ nguAunAS:OUKAN

GLOBAL 1,188,400 18,436,780 15.51 15.50 0.09 14.02
TASCO 908,000 16,200,140 17.84 17.90 (0.33) 1.37
M-R 92,300 2,699,775 29.25 29.00 0.86 10.48
CRC-R 1,335,200 45,063,000 33.75 33.50 0.75 10.10
SCB-R 812,000 90,146,650 111.02 111.50 (0.43) 8.01
TIDLOR 1,324,000 25,320,870 19.12 18.90 1.19 7.72
DOHOME 230,000 2,543,490 11.06 11.10 (0.37) 7.57
ERW-R 1,049,900 4,556,566 4.34 4.32 0.46 7.26
KAMART 404,300 4,837,130 11.96 12.20 (1.93) 7.22
SAPPE-R 152,500 10,895,300 71.44 72.50 (1.46) 6.93
CNO1 10,410 161,355 15.50 0.60 2,476.67 6.86
RS 167,000 1,029,915 6.17 6.15 0.28 6.39
GFPT 225,700 2,700,420 11.96 11.90 0.54 5.96
HKCEO1 700 12,950 18.50 0.13 13,788.89 5.93
NDXO1 11,931 204,934 17.18 0.29 5,778.04 5.43
TRUE-R 3,461,700 38,561,760 1.14 11.10 0.36 5.17
AOT 976,300 62,637,050 64.16 63.75 0.64 4.97
BLA 457,200 9,198,710 20.12 20.00 0.60 4.7
AEONTS-R 18,000 2,594,450 14414 142.00 1.50 4.58
OR 1,486,800 25,807,500 17.36 17.30 0.33 4.53
CHG 438,400 1,203,548 2.75 2.72 0.93 4.41
DMT 35,100 407,160 11.60 11.60 0.00 4.10
TU 1,485,700 22,463,440 15.12 15.00 0.80 4.08
TOP-R 677,200 34,316,000 50.67 50.25 0.84 4.05
IRPC-R 4,545,600 7,949,355 1.75 1.74 0.51 4.01
QH-R 1,205,400 2,387,633 1.98 1.97 0.55 3.89
AP 489,400 4,854,425 9.92 9.80 1.22 3.70
PTTEP-R 723,000 101,229,000 140.01 138.00 1.46 3.67
DCC 244,500 483,838 1.98 1.98 (0.06) 3.67
BTS 3,481,700 16,317,856 4.69 4.70 (0.28) 3.51
GULF 556,900 31,669,400 56.87 56.75 0.21 3.49
AOT-R 673,000 43,188,600 64.17 63.75 0.66 3.42
TOA 80,300 1,600,870 19.94 19.60 1.7 3.42
DELTA-R 478,300 51,556,250 107.79 107.00 0.74 3.30
CPN-R 357,800 23,883,525 66.75 66.25 0.76 3.24
MEGA 17,700 712,425 40.25 40.25 0.00 3.15
SKY 32,900 767,890 23.34 23.20 0.60 3.12
DELTA 451,500 48,602,150 107.65 107.00 0.60 3.12
LH 2,500,900 16,069,755 6.43 6.40 0.40 3M
BPP-R 20,600 271,990 13.20 13.20 0.03 3.10
KCE-R 516,100 20,635,000 39.98 39.75 0.59 3.07
DITTO-R 99,100 2,041,590 20.60 20.50 0.49 3.03
AMATA 105,200 2,703,050 25.69 25.50 0.76 3.00
TIPH 7,400 209,050 28.25 28.00 0.89 2.99
PRM 355,400 3,186,110 8.96 9.05 (0.94) 2.99
TCAP 43,800 2,240,350 51.15 51.00 0.29 2.94
CRC 386,600 13,047,750 33.75 33.50 0.75 2.93
CBG 114,900 8,822,550 76.78 76.50 0.37 2.84
MAJOR 50,100 770,670 15.38 15.30 0.54 2.82
MAJOR-R 50,000 769,930 15.40 15.30 0.64 2.82
KBANK 362,000 56,917,900 157.23 157.50 (0.17) 2.81
QH 853,200 1,697,867 1.99 1.97 1.02 2.75
ONEE 166,000 626,242 3.77 3.78 (0.20) 2.75
FORTH-R 34,700 502,720 14.49 14.70 (1.44) 2.75
AH 23,500 523,240 22.27 22.20 0.30 2.73
OR-R 855,400 14,810,410 17.31 17.30 0.08 2.60
SCGP-R 407,600 11,737,050 28.80 28.50 1.04 2.57
TLI-R 720,500 6,555,020 9.10 9.05 0.53 2.55
BGRIM-R 583,100 13,666,530 23.44 23.30 0.59 2.51
NER 71,800 380,540 5.30 5.30 0.00 2.51
KKP 146,200 7,390,475 50.55 50.75 (0.39) 2.50
TQM 20,600 562,775 27.32 27.25 0.25 2.49
BEM-R 1,531,600 12,357,420 8.07 8.00 0.85 2.49
SABINA 7,400 170,200 23.00 23.00 0.00 2.47
TTB 13,946,000 26,972,759 1.93 1.92 0.73 2.34
SC 429,100 1,333,402 3.1 3.08 0.89 2.34
IRPC 2,601,100 4,535,495 1.74 1.74 0.21 2.29
THANI 490,500 1,090,598 2.22 2.18 1.99 2.28
GULF-R 358,900 20,367,575 56.75 56.75 0.00 2.25
TISCO-R 74,500 7,249,075 97.30 97.50 (0.20) 2.23
CPALL 891,800 58,231,950 65.30 65.00 0.46 2.21
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ASVIBBISA S1AaaY symaaa doudvs:k3vsimia % USNaumisugsasa
(uan) (A1) 20 n.g. 67 AUSINUNPBOSO NguAUNS:UKAN
BDMS 2,589,300 79,416,750 30.67 30.50 0.56 2.21
SPRC 822,800 5,645,720 6.86 6.85 0.17 2.19
WHA 1,174,300 6,517,365 5.55 5.50 0.91 2.18
TFG 99,700 447,894 4.49 4.52 (0.61) 2.16
THCOM 332,900 4,446,740 13.36 13.50 (1.05) 214
BPP 14,200 187,400 13.20 13.20 (0.02) 214
RBF 117,800 779,200 6.61 6.55 0.99 212
AWC 2,896,400 11,152,586 3.85 3.84 0.27 2.12
CHG-R 205,900 564,166 2.74 2.72 0.74 2.07
STEC 69,300 676,945 9.77 9.85 (0.83) 2.05
TKN 168,100 1,759,580 10.47 10.40 0.65 2.03
KTC 160,900 7,614,675 47.33 47.25 0.16 2.02
TOP 337,000 17,042,075 50.57 50.25 0.64 2.02
PTTGC 406,400 11,357,000 27.95 28.00 (0.20) 2.01
SCGP 317,100 9,156,875 28.88 28.50 1.32 2.00
BCP 321,300 11,864,025 36.93 36.75 0.48 1.97
TRUE 1,310,300 14,661,460 11.19 11.10 0.81 1.96
MINT 361,500 10,497,100 29.04 28.75 1.00 1.94
SIRI 1,478,800 2,750,568 1.86 1.85 0.54 1.88
GUNKUL 947,500 2,740,730 2.89 2.86 114 1.86
HANA-R 187,300 7,773,400 41.50 41.25 0.61 1.79
XO-R 39,800 950,910 23.89 2410 (0.86) 1.79
STPI 20,300 81,000 3.99 3.98 0.25 1.77
M 15,400 450,450 29.25 29.00 0.86 1.75
SPALI-R 131,200 2,605,640 19.86 19.80 0.30 1.69
AAV 783,100 2,098,708 2.68 2.64 1.52 1.66
CENTEL 59,400 2,336,425 39.33 39.25 0.21 1.65
BANPU 8,882,100 63,231,205 712 7.40 (3.80) 1.62
SAMART 26,200 179,480 6.85 6.90 (0.72) 1.62
JMT 254,700 4,794,280 18.82 18.70 0.66 1.62
JAS 908,700 2,561,338 2.82 2.78 1.39 1.58
EASTW 7,800 26,642 3.42 3.38 1.05 1.57
MBK 28,300 526,180 18.59 18.30 1.60 1.55
RATCH 67,500 2,193,750 32.50 32.00 1.56 1.53
AWC-R 2,091,900 8,053,994 3.85 3.84 0.26 1.53
TTA 448,700 2,846,415 6.34 6.40 (0.88) 1.53
BDMS-R 1,780,600 54,604,300 30.67 30.50 0.55 1.52
BTS-R 1,493,500 7,014,336 4.70 4.70 (0.07) 1.51
BLAND 102,500 69,700 0.68 0.68 0.00 1.49
BEC 6,000 25,200 4.20 4.20 0.00 1.49
PSH 16,000 154,005 9.63 9.65 (0.26) 1.44
BGRIM 332,100 7,828,540 23.57 23.30 1.17 1.43
TTW 34,900 321,080 9.20 9.25 (0.54) 1.42
SHR 136,300 318,464 2.34 2.32 0.7 1.4
EPG 145,900 728,419 4.99 5.00 (0.15) 1.39
BBIK 17,100 675,800 39.52 40.00 (1.20) 1.39
BJC 234,200 5,737,870 24.50 24.30 0.82 1.38
LVMHO1 10,000 143,000 14.30 0.67 2,043.43 1.38
SCC 31,800 7,618,800 239.58 238.00 0.67 1.36
PLANB 189,300 1,592,905 8.4 8.55 (1.58) 1.33
BBGI 26,000 185,900 7.15 7.10 0.70 1.33
CPF 532,600 13,162,290 24.7 24.60 0.46 1.32
CK-R 51,400 1,069,550 20.81 21.00 (0.91) 1.32
GPSC 123,600 5,856,225 47.38 47.25 0.28 1.30
BCPG 226,700 1,683,750 7.43 7.45 (0.31) 1.30
VGI 3,999,300 11,634,680 2.91 2.98 (2.38) 1.29
EA-R 2,139,200 19,516,435 9.12 8.95 1.94 1.28
SAT 19,800 267,750 13.52 13.50 0.17 1.28
KTB 786,300 16,173,550 20.57 20.40 0.83 1.26
BAY 14,600 397,925 27.26 27.25 0.02 1.26
MINT-R 219,100 6,337,625 28.93 28.75 0.61 1.18
SPALI 90,800 1,801,300 19.84 19.80 0.19 117
KTC-R 93,400 4,413,025 47.25 47.25 (0.00) 117
LH-R 932,700 5,991,600 6.42 6.40 0.37 1.16
IVL 527,400 13,036,230 24.72 24.60 0.48 1.15
AEONTS 4,500 649,050 144.23 142.00 1.57 1.15
PTTEP 224,800 31,503,950 140.14 138.00 1.55 114
SISB-R 57,100 1,954,175 34.22 34.50 (0.80) 1.14
TVO 8,000 195,200 24.40 24.30 0.4 113
OSP 272,900 6,505,230 23.84 23.90 (0.26) 1.13
PTT-R 662,000 22,177,000 33.50 33.25 0.75 112
AAI 304,000 1,655,280 5.45 5.55 (1.89) 1.12
PTTGC-R 225,200 6,268,700 27.84 28.00 (0.59) 112

AL QA10KIANSWENHDUS:NATNE 1A= InnovestX Research
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HAsaa
Qoud

asunISEoUNYKUYOVHUSKIS
1. S1WVIUNISTO-UIURUYOLHUSKIS au Suii 20 n.9. 2567

Boustn Sogusms Us:ian

Suiildun sou 38mislduy/

Kannswe [9WuUe (un) /P

APO we Sayeud Sounld Ruaney 20-09-67 1,000 2.34 2,340 Bo
BANPU g Fuuri JovnAanD Ruaniey 17-09-67 408,000 6.70 2,733,600 0y
BLC g g9nd VIWHWUS Ruandey 18-09-67 200,000 5.82 1,164,000 Bo
BLESS g 87SUNS UOSOUBYNS Ruandey 19-09-67 100,000 0.52 52,000 vy
BRR e oUud GoasvLoBno Ruaniey 19-09-67 58,200 4.66 271,212 Bo
BRR e auud GoasvLoBND Ruanley 19-09-67 241,800 4.68 1,131,624 Bo
CAZ ue KoL gou D Ruaney 17-09-67 200,000 3.10 620,000 vy
DEXON g UIStu &QdA NVDR : underlying securities ordina 18-09-67 3,000 1.72 5,160 %o
DEXON g NStu agdn NVDR : underlying securities ordina 19-09-67 25,500 7N 196,605 go
EKH e N388 (AASAoSAU UdAryuaavanshogoRu 19-09-67 30,000 0.49 14,700 Bo
EKH e gnEwoA Godoo:wou RuaniJey 19-09-67 10,000 6.80 68,000 do
EKH e S U0 1Boonsias Aty uaavanshoBoRu 19-09-67 314,500 0.50 157,250 Bo
EURO g AW un1osey Ruanley 19-09-67 100,000 5.35 535,000 03t}
FTE e NnBeu uawdas Ruanuey 19-09-67 17,600 1.42 24,992 Bo
FTE ug suo INBSEYWs Ruanley 19-09-67 400 1.46 584 03t}
FTI v 29SEY1 NOWBS Ruaney 17-09-67 98,900 2.16 213,624 Bo
FTI v 2SEY1 NOWBS Ruandey 18-09-67 343,600 2.16 742,176 Bo
FTI v 0SEY1 HOWBS Ruandey 19-09-67 607,000 217 1,317,190 do
MCS wg Nuns dmauysead Ruaney 19-09-67 3,600 7.45 26,820 Bo
MTC g S1u19 Wewd Ruandey 19-09-67 5,000 53.75 268,750 vy
ORN U8 9SSALOY QAUASSISV Ruaniey 19-09-67 100,000 0.91 91,000 Bo
PCC we Aad dugns Ruanley 19-09-67 10,000 2.91 29,100 Bo
PEACE we lau ASlaneun Ruaniey 19-09-67 3,300 2.80 9,240 Bo
SC g Umeutas wessaun Ruanley 19-09-67 600,000 3.10 1,860,000 [03E3]
SMIT ug sun laundaiuna Ruaney 19-09-67 42,900 4.12 176,748 do
SMIT ug sun laundaluna RuanUey 19-09-67 2,500 4.16 8,736 Bo
TIPH walon aung su=Ssd Ruaney 17-09-67 50,000 27.75 1,387,500 [03E3]
TNDT g sUssd AAQA Ruanley 20-09-67 3,850,000 0.26 1,001,000 Bo
TRITN uvand Kaed Lasoua Ruanley 18-09-67 10,000,000 0.13 1,300,000 Uy
TRITN u0ano Kaed Lasgua Ruaniey 19-09-67 10,000,000 0.13 1,300,000 uny
Total %o 6,651,517
[3E3] 10,057,434

ans (3,405,917)
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¥ a0,
Qourd

UpnuKku

PD

SCB Bt2

Last trading day
FUTUREPF

Decreased capital
CPNCG

SABUY

Share listing

CHO 92,592,692 Shares

30
XD
JMART Bt0.24
PD
TCAP Bt1.25
TCAP-P Bt1.25

24
XD
FUTUREPF Bt0.25947
SO Bt0.007407407623
SO 15:1XD(ST)
Xw
PRG 20:1
PD
BPP Bt0.3
GPSC Bt0.45
HMPRO Bt0.18
SSPF Bt0.1655
TPIPL Bt0.02
WHAIR Bt0.1372
Last trading day
SAAM-W2
TPS-W1

25
XE
SAAM-W2 1:1.0056 @Bt10.9753
TPS-W1 1:1@Bt1.2
PD
BDMS Bt0.35
TIPH BtO.5

26
PD
BANPU Bt0.18
BAY Bt0.4
MNIT Bt0.035
MNIT2 Bt0.075
MNRF Bt0.03
SBUX80X Bt0.00787

27
XD
AF Bt0.02
ENGY Bt0.12
HONDA19 Bt-
MITSU19 Bt-
MUFG19 Bt-
NINTENDO19 Bt-
SMFG19 Bt-
SONY80 Bt-
TOYOTABO Bt-
Xw
PROEN 4:1
PD
EASTW Bt0.01
EGCO Bt3.25
HPF Bt0.133
KBANK Bt1.5
M-I1 Bt0.175
M-STOR Bt0.11
SUSCO Bt0.08
TISCO Bt2
TISCO-P Bt2
TOP Bt1.2
TTW Bt0.3

7
XW
JAS 2:1
14
S I1] 157U (¢ 51
qa1Au 2567)

XD
SYNTEC Bt0.03
XE
ASW-W2 1:1@Bt12
8
XE
W-W5 1:0.0667 @Bt2.1

15
XE
BTS-W7 1:1.036 @Bt11.49

2
XD
TFMAMA Bt2.9

9
PD
MSFT80X Bt0.01

16

PD

SO Bt0.007407407623
SO 15:1XD(ST)
SYNTEC Bt0.03
TFMAMA Bt2.9

3
PD
FM Bt0.15
MBK Bt0.45

10
PD

FUTUREPF Bt0.25947
NETEASE8O Bt-

17

4
n
PD
AF Bt0.02
ENGY Bt0.12
GOOG80X Bt-
JMART Bt0.24
18

XD - Cash Dividend
XD(ST) - Stock Dividend

PD - Payment Date
XR - Rights for Common

XW - Rights for Warrant

XT - Rights for Transferable Subscription Right

XE - Warrant Exercise
CW - Capital write-down

SP - Suspension
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kKannswinwugmasmsmAumsBoud (Turnover list) ua:kannswimelainSovkus C
rannswamula
kannswémseldinSovkine ¢ nSovking NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Level KUY
list (9) KQ

Kannswondsasms
mnAunIsBouy

aka "NC"

oun319:Tdsu SUR 25/03/2024 JuiAovkine CB
AKS 3/25/2024 | mswWasuulav - - - v IKQWa : doUyoviiiioRU < 50% vavnu - -
910 SET s:udo
ounoo:lasu 3UR 25/03/2024 FutrSovkune CB
B52 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYLKHDRU < 50% vovnu - -
910 SET Bs:1do
2un30:1ESU 3UR 25/03/2024 Gutrdovking CB
EE 3/25/2024 | mswWasuulav - - - v IKQWa : doUYoLKiioRU < 50% vavnu - -
910 SET s:udo
ounoo:lasu 3UR 25/03/2024 FuirSovkune CB
EFORL 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYLKHDRU < 50% vovnu - -
910 SET Bs:1do
2un390:1ESU 3UR 25/03/2024 Futrdovking CB
EMC 3/25/2024 | mswWasuulav - - - v IKQWa : doUYovKiioRU < 50% vavnu - -
910 SET s:udo
ounoo:lasu 3UR 25/03/2024 FuirSovkune CB
GLOCON | 3/25/2024 | mswasuulav - - - v IKQWa : doUYLKHDRU < 50% yovnu - -
910 SET $s:udo
2UN390:TESU 3UR 25/03/2024 Futrdovking CB
JCKH 3/25/2024 | mswasuulav - - - v Kawa : douvevgiioRu < 50% yovnu - -
910 SET As:udo
3UR 25/03/2024 JutAovkune CB
2un30:IAsu awa : douvevgiioRu < 50% yovnu
Kc 3/25/2024 | mswasuulao - - - v dhs:udo - -
00 SET '5UR26/03/2024 TuiAdovKune CB
wawa: UsUnRatiais:klanmuumsiou
ouN31R:1dsu 3UR 25/03/2024 JuiASevking CB
NATION 3/25/2024 | mswWasuulav - - - v Kawa : douvevgiioRu < 50% yovnu - -
910 SET s:udo
ouN310:TdsU SURA 25/03/2024 JutAovkune CB
NEP 3/25/2024 | mswWasulav - - - v IKQWa : oUYDLRHDRU < 50% vavnu - -
910 SET s:udo
ouN310:1dsU 3UR 25/03/2024 Juirdevking CB
NEWS 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYLKHDRU < 50% vovnu - -
910 SET Bs:1do
2un30:1dsU 3UR 25/03/2024 Gutndovking CB
sDC 3/25/2024 | mswWasuulav - - - v IKQWa : doUYoLKiiioRU < 50% vavnu - -
910 SET s:udo
ounoo:lasu 3UR 25/03/2024 FuinSovkune CB
STOWER | 3/25/2024 | mswasuulao - - - v IKQWa : dOUYLKHDRU < 50% vovnu - -
910 SET Bs:1do
2Un39:1ESU 3UR 25/03/2024 Gutrdovking CB
TNDT 3/25/2024 | mswWasuulav - - - 4 IKQWa : doUYoLKiioRU < 50% vavnu - -
910 SET s:udo
ounoo:lasu 3UR 25/03/2024 FuirSovkune CB
TRC 3/25/2024 | mswWasuulav - - - v IKQWa : dOUYLKHDRU < 50% uovnu - -
910 SET Bs:1do
2un390:1dSU 3UR 25/03/2024 Gutndovking CB
TSI 3/25/2024 | mswWasuulav - - - v IKQWa : doUYoviiioRU < 50% vavnu - -
910 SET s:udo
ouno0:lasu 3UR 25/03/2024 FuirSovkung CB
w 3/25/2024 | mswWasulav - - - v IKQWa : doUYDLKHDRU < 50% vavnu - -
910 SET $1s:udo
SMC 3/26/2024 n?gﬂj?:i?j:\) - - - v dun 26/03/2024 ﬁuméo\)hpw CiC - -
IKQWa : ASSUMsasodaoulliAsudiou
010 SET i
- 3UR 01/04/2024 SuSovrne CS
QUNS0:IGSU s -
ITD 4/1/2024 mswasuulav - - - v ltﬁqpia: Qaaugfyﬂut}eﬂognon{l@
o SET ezmsuoumsmu Us:9nU dugadun 31
Suo1AU 2566
s 3UR 13/05/2024 Jutnevkine CB
2UNID:IASU . e N
VPO 5/13/2024 msWasuulav - - - v l.mwai a:zuu?v@ﬂaﬁUf 50% Ua:)n,u -
onn SET B1s:1180 drsuoUMSIOU laswnan 1
dugadun 31 urAu 2567
'SUR 25/03/2024 Fuirdovkine CB
Iawa : douvevgiioRu < 50% yovnu
2unIN0:IGsu $1s:do
DIMET 5/16/2024 mswasuulav - - - v 3ui 16/05/2024 Fundovkune CS
910 SET Kawa: JaouUeylliuaaonouiku
dmsuoumstdu Tasunan 1 dugasun
31 0unAu 2567
innGvest™ Page 17
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-Aaa
Qoud

rannswamala

Kannswaihamasms . . o] N
;s kannswimaldinSovkune C 1ASovKNY NC

MAumsBouy

Sharecode Effdate Enddate (Non Compliance)

Turnover Level KUY Caution:
N aka "NC" aka
list (9) 1KQ * *

3UR 16/05/2024 GutdovKing CS
Kawa: gaouleygluuaavnoutku
dkSupUMSIBU Us:U dugaduf 31
5u01AU 2566

oun0:lasu
cMO 5/16/2024 mswaguulav - - - v
011 SET

3UR 17/05/2024 Buindovkune CB

2UNSN0:IASU . cx
wawa: doutoviiioRu < 50% vovnu

CHO 5/17/2024 | mswWasuudav - - - v e N o p
o SET zs‘ws:ueloiﬁmsywmsmu lasuan 1
dugaoun 31 turAu 2567
3UR 25/03/2024 Futndovking CB
Kawa : douvevgiioRu < 50% yovnu
2UNID:IGSU Bs:udo
HYDRO 5/17/2024 | mswWasuudav - - - v 3UR 17/05/2024 Tulrdovking CS
910 SET Kawa: JaouUeylliuaavnouiku

dksupuMsIBU Tasunan 1 dugadun
31 0uAuy 2567

3UR 17/05/2024 BuinSovrne CS
awa: gaouUeygluuaavAnuiku

QUND:IGSU

SBNEXT 5/17/2024 mswWasuulan - - - v N — o= U
onn SET ehlisuwumsmu laswnan 1 dugasun
31 0uAw 2567
2un390:1dsU 3UR 05/06/2024 JutAdovkune CF
ANI 6/5/2024 mswasuulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
90 SET s19goglunsudiou
ounoo:lasu 3UR 05/06/2024 FulASovkue CF
CIMBT 6/5/2024 mswasuulao - - - v IKQWa: MSNS:NEMSHORUUOLIEORU
910 SET s1wgoslinsudou
2un390:1dSU 3UR 05/06/2024 JutAdovkune CF
GGC 6/5/2024 mswasulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
90 SET s19goglunsuaiou
ounoo:lasu 3UR 05/06/2024 FulASovkue CF
GLAND 6/5/2024 mswasuulao - - - v IKQWa: MSASNEMSHORUUOLIEORU
910 SET s1wgoslinsudou
2un30:1dsU 3UR 05/06/2024 JutAdovkune CF
GRAMMY | 6/5/2024 mswasuulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
910 SET s19goglliAsudou

3ui 25/03/2024 Fundovkune CB
awa : gouvevgiioRu < 50% yovnu

QUNSND:IGSU o
[ INIE)

kwi 6/5/2024 ms:)ﬁaSuEuTUa\) ’ ’ ’ Y 3UR 05/06/2024 ﬁ’utcléak\mung .
IKawa: Msns:gmMstioRUUoLEHoRU
s19goglliAsudou

oun310:Tdsu SUR 05/06/2024 JutAdovking CF
LRH 6/5/2024 mswasuulav - - - v IKQWa: Msns:oneMsiioRuyoviiiioRu
910 SET s1egouliinsudou
ouN31R:1dsu 3UR 05/06/2024 JulASovKLNY CF
MATCH 6/5/2024 msasuulao - - - v Kawa: Msns:gMstioRUUoLEHoRU
910 SET s1wgoslinsudou
oun319:1dsu SUR 05/06/2024 Jutadovking CF
NFC 6/5/2024 mswasuulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
910 SET s19goglliAsudou
ounoo:lasu 3UR 05/06/2024 FulASovkue CF
PMTA 6/5/2024 mswasuulao - - - v IKQWa: MSNSNEMSHORUUOLIEORU
910 SET s1wgoslinsudou
2un390:1ESU 3UR 05/06/2024 JulAdovkune CF
PRG 6/5/2024 mswasuulav - - - v IaQWa: Msns:eMsiioRuvoviiiioRu
910 SET s19goglliAsudou
ounoo:lasu 3UR 05/06/2024 BulASovkue CF
PTECH 6/5/2024 mswasuulao - - - v IKQWa: MSAS:NEMSHORUUOLIEORU
910 SET s1wgoslinsudou
2un390:1dSU 3UR 05/06/2024 JutAdovkune CF
ROH 6/5/2024 mswasulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
910 SET s19goglliAsudou
ounoo:lasu 3UR 05/06/2024 FulASovkuie CF
TNL 6/5/2024 mswasuulao - - - v IKQWa: MSNSNEMSHORUUOLKIEORU
910 SET s1egouliinsudou

3UR 25/03/2024 Futndovking CB
IKawa : douveviiioRu < 50% yovnu

QUND:IGSU 5 .
Bs:udo

3 - - _ v ; s
ums 6/5/2024 ms;iiU;E“TuaD 35U 05/06/2024 Suiadovkung CF
IKQWa: Msns:oneMsiioRuyoviiiioRu
s1wgoslinsudou
dunso:ldsu 3UR 05/06/2024 Futpdovking CF
UOBKH 6/5/2024 mswaguudav - - - v Kawa: Msns:gmMstioRUUoLEHoRU
010 SET swwgogliiasudiou
Page 18
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-A5aa.
Qourd

. sannsSwamala
Kannswanwemasms - R "
frdumsdous kannswimeldnSovking C 1ASovkINY NC
Sharecode Effdate Enddate (Non Compliance)
Turnover Level KNY Cal
" ankaq "NC" akaq
list (9) 1KQ * *
3UA 05/06/2024 JutAdovkine CF
IaQWa: Msns:oeMsiioRuvoviiiioRu
2unN0:lasu s‘wsi_sjoahmsuﬁouj "
ZAA 8/13/2024 mswWasuulav - - - v oun 13/(.)8/202{Bu{f]s_€)?“918 CB.
onn SET Kawa: aouu?bsgiloﬁuunwiuuoanow
50% yovnu¥is:Ido
dwsuoumsisu laswnaf 2 dugasun
30 Dauigu 2567
3UR 25/03/2024 JuiAdevking CB
Kawa : douvevgiioRu < 50% yovnu
Bs:1do
3UR 17/05/2024 Buindovrne CB
s IKQwa: douvevgiioRu < 50% vavnu
2unN:IGsSU R oo =
GTV 8/15/2024 mstagutan - - - v TS:lla‘O_E:ﬁHSAU\)UHWSlDu tasunan 1
o1 SET dugadun 31 HuinAu 25467
3un 15/08/2024 JulnsSovkune CB
awa: douvevitioRudmiulosndn
50% vovnu¥is:uao
dmsuoumsidu Tasnan 2 dugasun
30 DQueu 2567
3ui 15/08/2024 Fuindovkune CB
2UNI0:IGSU awa: douveviiiorudmiuliosndn
PPPM 8/15/2024 mswWaguulav - - - v 50% yovnu¥is:ILEa
00 SET dmsuoumsidu lasunan 2 dugasun
30 Dauigu 2567
3UR 16/08/2024 TuiASevkiNe CB
2unJN0:IGsu awa: douvevidoRubnlitiosndn
KEX 8/16/2024 | miswasuuvav - - - v 50% vovnu¥s:uan
1A SET dksupuMSIBU Tasunan 2 Augaduf
30 Daueu 2567
3UR 16/08/2024 Fuirdovkine CB
2UNIND:IASU awa: douvevitioRudmiuliosndn
NWR 8/16/2024 mswWasuulan - - - v 50% yovnuB1s:1ao
910 SET dmsuoumsidu lasunan 2 dugasun
30 Uau1gu 2567
ounco:lasu 3UR 03/09/2024 Burdovkune CF
3K-BAT 9/3/2024 mswasuulao - - - v IKQWa: MSNSNEMSHORUUOLKIEORU
910 SET sweouliasudou
2un30:1dsU 3UR 03/09/2024 Julrdovkung CF
TR 9/3/2024 mswasuulav - - - v IHaQWa: Msns:eMsiioRuvoviiiioRu
90 SET s19goglunsudiou
LTS 9/13/2024 10/3/2024 v 1 - - - - -
8/16/2024 ﬂilsjlfl]jg:uil?us:\) - - - v 3uri16/08/2024 ButnSovkNG CB
Kawa: UsnRadagis:kianuumsiou
YGG 1A SET ’
9/17/2024 10/7/2024 v 1 - - - - -

KUIELIKQA:
- AU aanakannswe (www.set.or.th ) tas AUNALUSENKANNSWE (www.asco.or.th )
- RUMUmMswavna l\‘iauiuo:souﬁ\)l«fu?uns:nwuch\)Us:lnnua:lullao\)énﬁuuadszlaudr‘ilﬁmmnhﬁnns‘wﬂﬁme‘)\ma\)lna (NVDR)
- kannswgRoSevke “: 10U Tuuaavanslusaus:lestRiAaonkannswed1v5ving (Non-Voting Depository Receipt :NVDR)
1. kanndwaRhemasmsmAumsdouns (Turnover list)
Level ) tauA

® Level 1 kgD TRdodoansowIBUAQ 100% Aoudo (Ueyd cash balance) ta: KuthkannsweRmkuauAusaubuovisuoue

® Level 2 KNadv IRdodosmsoviBuaQ 100% foude wa: KuthkannsweRmMKkuaAUSTUoLBUowe La: KU Net Settlement

® Level 3 huedv MuBewadonsio 1 surhms (lawiduusn); Wesuealidouns Thedoumsoividuan 100% foude ua: muthkannswanmkuaumuoaubuovBuUZonIE Ua: KU Net Settlement
2. kannswdmeldindovkune Caution : "C"
rannsweAgniulnevking C o:dovdodosleyd Cash Balance (Ao aundndovdiiumslignAoivibuaalddovrkthAuaindniéiusiuounoudorannsweiu) doudsurduindeokuneuduly
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doavouans:

Joyalusrevudiludayafinmsialwedeasiseu: Founavnuatuisaddvialasnall uazludeyanidesiuno:@odold udivd ussnkannsws aulutoart
ng SHra (“Usun”) TldgugukdasusovivAUgndoY Kioauysaiuovdayadonaioldedvla ANUAARURUS g lusIBUTIDUWEvYMSIaUSTULLUDY
yovUsUN ua:lluncuAaIRU au SuRRUsINgTusIEo UL FoarowWasunlavidgmeravsudonais laguseniusibudevudvlkansisausu kialinaonunsiu
srgoutsarhduiiowmsuwsdoyaliuninavnuiiidu usBnlisuasaudemstidoyaksoncuAaRulaq WIElunnnsed dolutnavnudvaosiqawiolums
Wworseundaaulonoumsavnu uanond USUN Liaz/kde usSUNnTunZouavUSUNaoldoulRgodovkionaus:luutilaq AuUSENTaq Agnnaiodvlusieoudnld

usSUNkanNswe dulutoan 1nd $1ra (“INVX”) IuusSEngesRUSUN 1aBT 1ong $1Aa (UKsu) (“l0adl ng") WuFdokusielkejudWevRIdeo uasuMsing
wielsg S (Uksu) (“sunAsa”) UUSBngeuRloadt 1ond ufdeRuselney doyala q AlRgodovAusmsY Taqus:avAwelElumsSauRgUIiGU

nansadutisarhlas ussnkannsws duluoan nd 1Aa (“INVX”) Fo USEN &g 1nd dia (UKvL) (“10adl ") WukdeRusalke lagsuAsing
wigdug $10 (Uksu) (“suimsa”) olduusindosileadt ondg Wukdousielney 1OURUENUINIOMSIBUAKSUSSASSUTa q uav nsadionisavnuluans
Ms1odoMBUNSWE Loa 1w Totna ANUIRU 1o UN39E UN3LASIK $1A Jono MsAmamsai Msus:Iiu tax/kée Joyaduns:ylulenansauud (“doya”) I
Sagus:avAeldludeyanalimdu ua:lionndaouldsbumstidAuuzihunynnaloq Kdelunisiauade Kolauauy Kiadnusoulklauadordolauouy
kannswd log INVX uaz/k§onssunis wiinviu ua:gngvuav INVX geulidevsuradenoiuidemelag NoAoWEEKIEN10ASY ADIWIEIKIEN1VEOU ADIU
ForemnmsRadeyey Konmuideresuduiton sulunaunonmsldkiomsidodiodomsiddoya Aol soudvudlusiaievmsaeydunarils dnavnu
Wolddoyalulenansalulus:neudioyalia:anuiiudug sougvdonseuaauvevaulumsdaduloavnu Joyalulenansadutsarhduoinukavdelyan INVX i&us
uhdedio Tos INVX TUsusevEvAOIUGNGY auysal uas/Kée AsUdoUYavTayadvNa1d

INVX avouanslumsldqawtovovauldievgidesiumsudluiuidudoyailunsoasiolosliidevusnnaio lonansadudsadoliuriawiyanafmkuaidu
wazkwDlETMsrig dawdavy weuws v Sikine Wuwda dode kéouaovmus:lesuluBowrdisg o ludnueuslag Buudo:ldsunowdussulduanednual
anus/N INVX Adu

msBounaWoloesallazooUsu (Futures and Options) TAouiduvgohonofislkiionauianuegoiluadey SolukunzaufiuyanannAu ol Aeumsdnaulode
veWowasauaeaudu MuAISWOISANELIUMYAISIBU Jagus:avAlumsavnu Uszaumsailunisavnuuaoniu aaoqouAdIudgvhmuauisagousuld
aghoseunau WovoNTANUITUTUIAAMUSI9geYF8IBUadNULINASIBUADNUIBLLSA MUASSWOISANADANUIESPADKUGRDIDIRGTUINMSToUNEFo100$
auaoaUsu uazmunossdaauloavnudssaulo taz/Kde lunseinbdoavds munosuaruuzthoInAUSALINMDASaLNU

onansaduiisadvlkAulawnynnanfkua (intended recipient) IMiu uazkubliEglathdeyalutonaisatudiurid dodo wWauws v Sklne Aaaen thoon
uaav KSethlluaovkius:losuluidowieisg Iiordoessnsia q lagliiidsSuouaaluaganuaisonusoin INVX Wunisaookn

© avouavaNs 2565 usSUNKannswe duluan wnd S1na
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CG Rating 2023 C ies with CG

C ies with Excellent CG Scoring

7UP, AAV, ABM, ACE, ACG, ADB, ADD, ADVANC, AEONTS, AF, AGE, AH, AHC, AIRA, AIT, AJ, AKP, AKR, ALLA, ALT, AMA, AMARIN, AMATA, AMATAV, ANAN, AOT, AP, APCO, APCS,
ARIP, ARROW, ASEFA, ASK, ASP, ASW, ATP30, AUCT, AWC, AYUD, B, BA, BAFS, BAM, BANPU, BAY, BBGI, BBIK, BBL, BC, BCH, BCP, BCPG, BDMS, BEC, BEM, BEYOND, BGC, BGRIM,
BH, BIZ, BJC, BJCHI, BKI, BLA, BOL, BPP, BRI, BROOK, BRR, BTS, BTW, BWG, BYD, CBG, CENTEL, CFRESH, CHASE, CHEWA, CHG, CHOW, CIMBT, CIVIL, CK, CKP, CM, CNT, COLOR,
COM?7, COTTO, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CRD, CSC, CSS, CV, DCC, DDD, DELTA, DEMCO, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, ECL, EE, EGCO, EPG,
ERW, ETC, ETE, FE, FLOYD, FN, FPI, FPT, FSX, FVC, GBX, GC, GCAP, GENCO, GFPT, GGC, GLAND, GLOBAL, GPSC, GRAMMY, GULF, GUNKUL, HANA, HARN, HENG, HMPRO, HPT,
HTC, ICC, ICHI, ICN, I, ILINK, ILM, IMH, IND, INET, INTUCH, IP, IRC, IRPC, ITC, ITEL, IVL, JAS, JTS, KBANK, KCC, KCE, KEX, KKP, KSL, KTB, KTC, KTMS, KUMWEL, KUN, LALIN, LANNA,
LH, LHFG, LIT, LOXLEY, LPN, LRH, LST, M, MAJOR, MALEE, MATCH, MBK, MC, M-CHAI, MCOT, MEGA, MFC, MFEC, MILL, MINT, MONO, MOONG, MSC, MST, MTC, MTI, NC, NCH,
NCL, NDR, NER, NKI, NOBLE, NRF, NTV, NVD, NWR, NYT, OCC, OISHI', ONEE, OR, ORI, OSP, OTO, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PJW, PLANB, PLAT, PLUS, PM,
POLY, PORT, PPP, PPS, PR9, PRG, PRINC, PRM, PRTR, PSH, PSL, PT, PTC, PTT, PTTEP, PTTGC, Q-CON, QH, QTC, RATCH, RBF, RPH, RS, RT, S, S&J, SA, SABINA, SAK, SAMART,
SAMTEL, SAPPE, SAT, SBNEXT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SDC, SEAFCO, SEAOIL, SECURE, SELIC, SENA, SENX, SFP?, SFT, SGC, SGF, SGP, SHR, SICT, SIRI, SIS,
SITHAI, SJWD, SKR, SM, SMPC, SMT, SNC, SNNP, SNP, SO, SPALI, SPC, SPCG, SPI, SPRC, SR, SSC, SSF, SSSC, STA, STC, STEC, STGT, STI, SUC, SUN, SUSCO, SUTHA, SVI, SVT,
SYMC, SYNEX, SYNTEC, TACC, TAE, TCAP, TCMC, TEAMG, TEGH, TFG, TFMAMA, TGE, TGH, THANA, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPH, TISCO, TK, TKN, TKS, TKT,
TLI, TM, TMC, TMD, TMT, TNDT, TNITY, TNL, TNR, TOA, TOG, TOP, TPBI, TPCS, TPIPL, TPIPP, TPS, TQM, TQR, TRT, TRUE, TRV, TSC, TSTE, TSTH, TTA, TTB, TTCL, TTW, TURTLE, TVDH,
TVH, TVO, TVT, TWPC, UAC, UBE, UBIS, UKEM, UP, UPF, UPOIC, UV, VCOM, VGI, VIBHA, VIH, VL, WACOAL, WGE, WHA, WHAUP, WICE, WINMED, WINNER, XPG, YUASA, ZEN
Companies with Very Good CG Scoring

2S, A5, AAI, AIE, ALUCON, AMR, APURE, ARIN, AS, ASIA, ASIAN, ASIMAR, ASN, AURA, BR, BSBM, BSRC, BTG, CEN, CGH, CH, CHIC, CI, CIG, CMC, COMAN, CSP, DOD, DPAINT, DV8,
EFORL, EKH, ESTAR, EVER, FORTH, FSMART, FTI, GEL, GPI, HEALTH, HUMAN, IFS, INSET, IT, J, JCKH, JDF, JKN, JMART, JUBILE, K, KCAR, KGI, KIAT, KISS, KK, KTIS, KWC, KWM, LDC,
LEO, LHK, MACO, METCO, MICRO, MK, MVP, NCAP, NOVA, NTSC, PACO, PIN, PQS, PREB, PRI, PRIME, PROEN, PROS, PROUD, PSTC, PTECH, PYLON, RCL, SALEE, SANKO, SCI, SCN,
SE, SE-ED, SFLEX, SINGER, SKN, SONIC, SORKON, SPVI, SSP, SST, STANLY, STP, SUPER, SVOA, SWC, TCC, TEKA, TFM, TMILL, TNP, TPLAS, TPOLY, TRC, TRU, TRUBB, TSE, VRANDA,
WAVE, WFX, WIIK, WIN, WP, XO

Companies with Good CG Scoring

24CS, AMANAH, AMARC, AMC, APP, ASAP, BCT, BES, BIG, BIOTEC, BLESS, BSM, BVG, CAZ, CCET, CHARAN, CHAYO, CHOTI, CITY, CMAN, CMR, CRANE, CWT, DHOUSE, DTCENT,
EASON, FNS, FTE, GIFT, GJS, GTB, GTV, GYT, HL, HTECH, HYDRO, IIG, INGRS, INSURE, IRCP, ITD, ITNS, JCK, JMT, JR, JSP, KBS, KGEN, KJL, L&E, LEE, MASTER, MBAX, MEB, MENA,
META, MGT, MITSIB, MJD, MOSHI, MUD, NATION, NNCL, NPK, NSL, NV, OGC, PAF, PCC, PEACE, PICO, PK, PL, PLANET, PLE, PMTA, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PSG,
RABBIT, READY, RJH, RSP, RWI, S11, SAAM, SAF, SAMCO, SAWAD, SCAP, SCP, SIAM, SKE, SKY, SMART, SMD, SMIT, SOLAR, SPA, STECH, STPI, SVR, TC, TCCC?, TEAM, TFI, TIGER,
TITLE, TKC, TMI, TNH, TPA, TPAC, TRITN, UBA, UMI, UMS, UTP, VARO, VPO, W, WARRIX, WORK, WPH, YONG, ZIGA

Corporate Governance Report

The material contained in this publication is for general information only and is not intended as advice on any of the matters discussed herein. Readers and others should perform
their own independent analysis as to the accuracy or completeness or legality of such information. The Thai Institute of Directors, its officers, the authors and editor make no
representation or warranty as to the accuracy, completeness or legality of any of the information contained herein. By accepting this document, each recipient agrees that the
Thai Institute of Directors Association, its officers, the authors and editor shall not have any liability for any information contained in, or for any omission from, this publication.

The survey result is as of the date appearing in the Corporate Governance Report of Thai Listed Companies. As a result, the survey result may be changed after that date.
InnovestX Securities Company Limited does not conform nor certify the accuracy of such survey result.

To recognize well performers, the list of companies attaining “Good”, “Very Good” and “Excellent” levels of recognition (Not including listed companies qualified in the "no
announcement of the results" clause from 1 January 2022 to 31 October 2023) is publicized.

'OISHI was voluntarily delisted from the Stock Exchange of Thailand, effectively on September 6, 2023

2SFP was voluntarily delisted from the Stock Exchange of Thailand, effectively on July 19, 2023

STCCC was voluntarily delisted from the Stock Exchange of Thailand effectively on August 25, 2023

Anti-corruption Progress |
Certified (ldSumisSusov)
2S, AAI, ADB, ADVANC, AE, AF, AH, Al, AIE, AIRA, AJ, AKP, AMA, AMANAH, AMATA, AMATAYV, AP, APCS, AS, ASIAN, ASK, ASP, ASW, AWC, AYUD, B, BAFS, BAM, BANPU, BAY, BBGI,
BBL, BCH, BCP, BCPG, BE8, BEC, BEYOND, BGC, BGRIM, BLA, BPP, BRI, BRR, BSBM, BTC, BTG, BTS, BWG, CBG, CEN, CENTEL, CFRESH, CGH, CHEWA, CHOTI, CHOW, ClI, CIG,
CIMBT, CM, CMC, COM7, CPALL, CPAXT, CPF, CPI, CPL, CPN, CPW, CRC, CREDIT, CSC, DCC, DELTA, DEMCO, DIMET, DMT, DOHOME, DRT, DUSIT, EA, EASTW, ECF, EGCO, EP,
EPG, ERW, ETC, ETE, FNS, FPI, FPT, FSMART, FSX, FTE, GBX, GC, GCAP, GEL, GFPT, GGC, GJS, GLOBAL, GPI, GPSC, GSTEEL, GULF, GUNKUL, HANA, HARN, HEALTH, HENG,
HMPRO, HTC, ICC, ICHI, IFS, IlI, ILINK, ILM, INET, INOX, INSURE, INTUCH, IRPC, ITEL, IVL, JAS, JR, JTS, KASET, KBANK, KCAR, KCC, KCE, KGEN, KGI, KKP, KSL, KTB, KTC, L&E,
LANNA, LHFG, LHK, LPN, LRH, M, MAJOR, MALEE, MATCH, MBAX, MBK, MC, MCOT, MEGA, MENA, META, MFC, MFEC, MILL, MINT, MODERN, MONO, MOONG, MSC, MTC, MTI,
NATION, NCAP, NEP, NKI, NOBLE, NRF, NWR, OCC, OGC, OR, ORI, OSP, PAP, PATO, PB, PCSGH, PDG, PDJ, PG, PHOL, PIMO, PK, PL, PLANB, PLANET, PLAT, PM, PPP, PPPM, PPS,
PR9, PREB, PRG, PRINC, PRM, PROS, PSH, PSL, PSTC, PT, PTECH, PTG, PTT, PTTEP, PTTGC, PYLON, Q-CON, QH, QLT, QTC, RABBIT, RATCH, RBF, RML, RS, RWI, S&J, SA, SAAM,
SABINA, SAK, SAPPE, SAT, SC, SCB, SCC, SCCC, SCG, SCGP, SCM, SCN, SEAOIL, SE-ED, SELIC, SENA, SENX, SFLEX, SGC, SGP, SIRI, SITHAI, SKR, SM, SMIT, SMPC, SNC, SNP,
SORKON, SPACK, SPALI, SPC, SPI, SPRC, SRICHA, SSF, SSP, SSSC, SST, STA, STGT, STOWER, SUSCO, SVI, SVOA, SVT, SYMC, SYNTEC, TAE, TAKUNI, TASCO, TCAP, TCMC, TEGH,
TFG, TFI, TFMAMA, TGE, TGH, THANI, THCOM, THIP, THRE, THREL, TIDLOR, TIPCO, TIPH, TISCO, TKN, TKS, TKT, TMD, TMILL, TMT, TNITY, TNL, TNP, TNR, TOG, TOP, TOPP, TPA,
TPCS, TPLAS, TRT, TRU, TRUE, TSC, TSI, TSTE, TSTH, TTA, TTB, TTCL, TU, TURTLE, TVDH, TVO, TWPC, UBE, UBIS, UEC, UKEM, UPF, UV, VCOM, VGI, VIBHA, VIH, WACOAL, WHA,
WHAUP, WICE, WIIK, XO, YUASA, ZEN, ZIGA, ZEN, ZIGA

Declared (Us:mAtoauisuai)

ACE, ADVICE, ALT, AMARIN, AMC, ANI, APCO, B52, BLAND, BPS, BYD, CAZ, CHASE, CHG, CV, DEXON, DITTO, ECL, EKH, EVER, FLOYD, GREEN, HL, HUMAN, ICN, IHL, IP, ITC, JDF,
JMART, K, KJL, LDC, LH, LIT, MITSIB, MJD, MOSHI, NER, NEX, PLE, PLUS, POLY, PQS, PRI, PRIME, PROEN, PROUD, PRTR, PTC, RT, S, SANKO, SAWAD, SCAP, SCGD, SFT, SHR,
SINGER, SINO, SIS, SJWD, SKE, SNNP, SOLAR, SONIC, SUPER, TBN, TMI, TPAC, TPP, TQM, UREKA, VNG, WELL, WIN, WPH, XPG

N/A

24CS, 3K-BAT, A, A5, AAV, ABM, ACAP, ACC, ACG, ADD, AEONTS, AFC, AGE, AHC, AIT, AJA, AKR, AKS, ALLA, ALPHAX, ALUCON, AMARC, AMR, ANAN, AOT, APEX, APO, APP,
APURE, AQUA, ARIN, ARIP, ARROW, ASAP, ASEFA, ASIA, ASIMAR, ASN, ATP30, AU, AUCT, AURA, BA, BBIK, BC, BCT, BDMS, BEAUTY, BEM, BGT, BH, BIG, BIOTEC, BIS, BIZ, BJC,
BJCHI, BKD, BKGI, BKIH, BLC, BLESS, BLISS, BM, BOL, BR, BROCK, BSM, BSRC, BTNC, BTW, BUI, BVG, CCET, CCP, CEYE, CFARM, CGD, CH, CHAO, CHARAN, CHAYO, CHIC, CHO,
CITY, CIVIL, CK, CKP, CMAN, CMO, CMR, CNT, COCOCO, COLOR, COMAN, CPANEL, CPH, CPR, CPT, CRANE, CRD, CSP, CSR, CSS, CTW, CWT, D, DCON, DDD, DHOUSE, DOD,
DPAINT, DTCENT, DTCI, DV8, EASON, EE, EFORL, EMC, ESTAR, ETL, EURO, F&D, FANCY, FE, FM, FMT, FN, FORTH, FTI, FVC, GABLE, GENCO, GFC, GIFT, GL, GLAND, GLOCON,
GLORY, GRAMMY, GRAND, GSC, GTB, GTV, GYT, HFT, HPT, HTECH, HYDRO, 12, lIG, IMH, IND, INGRS, INSET, IRC, IRCP, IT, ITD, ITNS, ITTHI, J, JAK, JCK, JCKH, JCT, JKN, JMT, JPARK,
JSP, JUBILE, KAMART, KBS, KC, KCG, KCM, KDH, KEX, KIAT, KISS, KK, KKC, KLINIQ, KOOL, KTIS, KTMS, KUMWEL, KUN, KWC, KWI, KWM, KYE, LALIN, LEE, LEO, LOXLEY, LPH, LST,
LTS, MAGURO, MANRIN, MASTER, MATI, MCA, M-CHAI, MCS, MDX, MEB, METCO, MGC, MGI, MGT, MICRO, MIDA, MK, ML, MORE, MST, MTW, MUD, MVP, NAM, NAT, NC, NCH, NCL,
NCP, NDR, NEO, NETBAY, NEW, NEWS, NFC, NL, NNCL, NOK, NOVA, NPK, NSL, NTSC, NTV, NUSA, NV, NVD, NYT, OHTL, ONEE, ORN, PACO, PAF, PANEL, PCC, PCE, PEACE, PEER,
PERM, PF, PHG, PICO, PIN, PJW, PLT, PMC, PMTA, POLAR, PORT, PPM, PRAKIT, PRAPAT, PRECHA, PRIN, PRO, PSG, PSP, PTL, QTCG, RAM, RCL, READY, RICHY, RJH, ROCK, ROCTEC,
ROH, ROJNA, RP, RPC, RPH, RSP, S11, SABUY, SAF, SAFARI, SAFE, SALEE, SAM, SAMART, SAMCO, SAMTEL, SAUCE, SAV, SAWANG, SBNEXT, SCI, SCL, SCP, SDC, SE, SEAFCO,
SECURE, SGF, SHANG, SIAM, SICT, SIMAT, SISB, SK, SKN, SKY, SLM, SLP, SMART, SMD, SMK, SMT, SO, SPA, SPCG, SPG, SPREME, SPVI, SQ, SR, SRS, SSC, STANLY, STC, STEC,
STECH, STHAI, STI, STP, STPI, STX, SUC, SUN, SUTHA, SVR, SWC, SYNEX, TACC, TAN, TAPAC, TC, TCC, TCJ, TCOAT, TEAM, TEAMG, TEKA, TERA, TFM, TGPRO, TH, THAI, THANA,
THE, THG, THMUI, TIGER, TITLE, TK, TKC, TLI, TM, TMC, TMW, TNDT, TNH, TNPC, TOA, TPBI, TPCH, TPIPL, TPIPP, TPL, TPOLY, TPS, TQR, TR, TRC, TRITN, TRP, TRUBB, TRV, TSE, TTI,
TTT, TTW, TVH, TVT, TWP, TWZ, TYCN, UAC, UBA, UMI, UMS, UNIQ, UOBKH, UP, UPOIC, UTP, UVAN, VARO, VL, VPO, VRANDA, W, WARRIX, WAVE, WFX, WGE, WINDOW, WINMED,
WINNER, WORK, WP, YGG, YONG, ZAA

Explanations

Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of June 30, 2024)
are categorised into: companies that have declared their intention to join CAC, and companies certified by CAC.
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